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2 F orw ard-L ooking S tatem ents; N ot an O ffer to S ell or B uy MA IN  S ecurities; and N on-G A A P  F inancial Measures MA IN  cautions that statem ents in this presentation that are forw ard-looking, and provide other than historical inform ation, involve risks and uncertainties that m ay im pact our future results of operations. T he forw ard-looking statem ents in this presentation are based on current conditions and include statem ents regarding our goals, beliefs, strategies and future operating results and cash flow s, including but not lim ited to the equivalent annual yield represented by our dividends declared, the tax attributes of dividends, and the am ount of leverage available to us. A lthough our m anagem ent believes that the expectations reflected in any forw ard-looking
statem ents are reasonable, w e can give no assurance that those expectations w ill prove to have been correct. T hose statem ents are m ade based on various underlying assum ptions and are subject to num erous uncertainties and risks, including, w ithout lim itation: our continued effectiveness in raising, investing and m anaging capital; adverse changes in the econom y generally or in the industries in w hich our portfolio com panies operate; changes in law s and regulations that m ay adversely im pact our operations or the operations of one or m ore of our portfolio com panies; the operating and financial perform ance of our portfolio com panies; retention of key investm ent personnel; com petitive factors; and such other factors described under the captions “C autionary S tatem ent C oncerning F orw ard L ooking S tatem ents" and "R isk F actors" included in our filings w ith the S ecurities and E xchange
C om m ission (w w w .sec.gov). We undertake no obligation to update the inform ation contained herein to reflect subsequently occurring events or circum stances, except as required by applicable securities law s and regulations. T his presentation is neither an offer to sell nor a solicitation of an offer to buy MA IN 's securities. A n offering is m ade only by an applicable prospectus. T his presentation m ust be read in conjunction w ith a prospectus in order to fully understand all of the im plications and risks of the offering of securities to w hich the prospectus relates. A  copy of such a prospectus m ust be m ade available to you in connection w ith any offering. D istributable net investm ent incom e and distributable net realized incom e are net investm ent incom e and net realized incom e, respectively, as determ ined in accordance w ith U .S . generally accepted accounting principles, or
G A A P , excluding the im pact of share-based com pensation expense w hich is non-cash in nature. MA IN  believes presenting distributable net investm ent incom e, distributable net realized incom e, and related per share m easures is useful and appropriate supplem ental disclosure for analyzing its financial perform ance since share-based com pensation does not require settlem ent in cash. H ow ever, distributable net investm ent incom e and distributable net realized incom e are non-G A A P  m easures and should not be considered as a replacem ent to net investm ent incom e, net realized incom e, and other earnings m easures presented in accordance w ith G A A P . Instead, distributable net investm ent
incom e and distributable net realized incom e should be review ed only in connection w ith such G A A P  m easures in analyzing MA IN ’s financial perform ance.

 



3 Main S treet C apital C orporation C orporate O verview  M A  I N  N Y S E

 



4 MA IN  is a P rincipal Investor in P rivate D ebt and E quity Internally-m anaged B usiness D evelopm ent C om pany (B D C ) IP O  in 2007 O ver $900 m illion in assets under m anagem ent S eeks to invest in the under-served L ow er Middle Market (L MM) G enerally com panies w ith revenue betw een $10 m illion - $150 m illion;
E B IT D A  betw een $3 m illion - $20 m illion Invests in com plem entary interest-bearing debt investm ents in Middle Market com panies G enerally issuances of secured and/or rated debt securities G enerally larger com panies than L MM investm ent strategy H igh level of m anagem ent ow nership / investm ent in MA IN  H eadquartered in H ouston, T exas M A  I N  N Y S E

 



5 MA IN  is a P rincipal Investor in P rivate D ebt and E quity H igh cash dividend yield – dividends paid m onthly L ong-term  focus on delivering shareholders sustainable grow th in net asset value and recurring dividends per share O w ns tw o S m all B usiness Investm ent C om pany (S B IC ) F unds Main S treet Mezzanine F und (2002 vintage) and Main S treet C apital II (2006 vintage) P rovides access to 10-year, low  cost, fixed rate governm ent-backed leverage S trong capitalization and liquidity position – stable, long-term  debt and significant available liquidity to take advantage of opportunities M A  I
N  N Y S E

 



6 MA IN  is a P rincipal Investor in P rivate D ebt and E quity E quity investm ents in L MM portfolio provide opportunity to grow  net asset value (N A V ) and generate realized gains $2.13/share (16% ) N A V  grow th in 2011 and $0.53/share (3.5% , or 14%  annualized) N A V  grow th in the first quarter 2012 N et realized gains of $8.1 m illion in first quarter 2012 and $2.6 m illion in 2011 Internally m anaged cost structure provides significant operating leverage F avorable ratio of total operating expenses, excluding interest expense, to average total assets of approxim ately 2.0%  G reater portion of gross portfolio returns are delivered to our shareholders M A  I N
N Y S E

 



7 L ow er Middle Market (L MM) Investm ent S trategy Investm ent O bjectives H igh cash yield from  secured debt investm ents; plus P eriodic capital gains / cash dividends from  equity investm ents Investm ents are structured for (i) protection of capital, (ii) high recurring incom e and (iii) m eaningful capital gain opportunity F ocus on self-sponsored, “one stop” financing opportunities P artner w ith business ow ners and entrepreneurs R ecapitalization, buyout, grow th and acquisition capital E xtensive netw ork of grass roots referral sources S trong and grow ing “Main S treet” brand recognition / reputation P rovide custom ized financing solutions Investm ents have low  correlation to the broader debt and equity m arkets and attractive risk-adjusted returns M A  I
N  N Y S E

 



8 Market S egm ent O pportunity for L MM Investm ent S trategy MA IN  targets L MM investm ents in established, profitable com panies L arge and critical portion of U .S . econom y 175,000+  dom estic L MM businesses(1) L MM is under-served from  a capital perspective and less com petitive Inefficient asset class generates pricing inefficiencies E nterprise values average 4X  – 5X  E B IT D A  and leverage
m ultiples average 2X  – 3X  E B IT D A  to MA IN  A bility to becom e a partner vs. a “com m oditized vendor of capital” M A  I N  N Y S E  S ource: U .S . S m all B usiness A dm inistration, O ffice of A dvocacy

 



9 Middle Market D ebt Investm ent S trategy MA IN  also m aintains a portfolio of interest-bearing debt investm ents in Middle Market com panies F avorable m arket environm ent has generated attractive investm ent opportunities G enerally issuances of secured and/or rated debt securities 86%  of current Middle Market debt portfolio is first lien term  debt and 14%  is second lien term  debt Most have a B  or B B  S & P  rating G enerally larger com panies than the L MM investm ent strategy C urrent Middle
Market portfolio has w eighted average revenues of approxim ately $476 m illion More relative liquidity than L MM investm ents 7%  - 12%  targeted gross yields 62 investm ents representing 42%  of total portfolio at cost Weighted average yield of 9.2%  M A  I N  N Y S E

 



10 MA IN  R egulatory F ram ew ork O perates as B usiness D evelopm ent C om pany R egulated by S E C  - 1940 A ct P ublicly-traded, private investm ent com pany R egulated Investm ent C om pany (R IC ) tax structure E lim inates corporate level incom e tax E fficient tax structure providing high yield to investors P asses through capital gains to investors S m all B usiness Investm ent C om pany subsidiaries R egulated by
S B A  A ccess to low  cost, fixed rate, long-term  leverage T otal leverage capacity of $225 m illion MA IN  received 2011 S B IC  of the Y ear A w ard M A  I N  N Y S E

 



11 MA IN  C orporate S tructure – Internally Managed Main S treet Mezzanine F und, L P  (2002 vintage S B IC ) A ssets: ~ $241 m illion S B IC  D ebt: $125 m illion Main S treet C apital II, L P  (2006 vintage S B IC ) A ssets: ~ $166 m illion S B IC  D ebt: $95 m illion “Internally
m anaged” m eans no external m anagem ent fees or expenses and provides operating leverage to MA IN ’s business. MA IN  targets cash operating and adm inistrative costs at or less than 2%  of total assets. Main S treet C apital C orporation (B D C /R IC ) A ssets: ~ $372 m illion L ine of C redit: $138 m illion ($277.5 m illion facility)

 



12 MA IN  S enior Investm ent P rofessionals C o-founded MA IN , Main S treet Mezzanine F und and Main S treet C apital II C o-founded Q uanta S ervices (N Y S E : P WR ) P artner in charge of A rthur A ndersen’s C orporate F inance/Mergers and A cquisitions practice for the S outhw est U nited S tates V ince
F oster; C P A  &  JD  (a) (b) C hairm an and C E O  T odd R eppert; C P A  (a) (b) P resident and D irector D w ayne H yzak; C P A  C F O  and S enior Managing D irector C urtis H artm an; C P A  (b) C C O  and
S enior Managing D irector D avid Magdol (a) C IO  and S enior Managing D irector C o-founded MA IN , Main S treet Mezzanine F und and Main S treet C apital II P rincipal at S terling C ity C apital – private investm ent group focused on low er m iddle m arket com panies Manager at A rthur A ndersen w ith transactional practice focus Joined Main S treet group in 2002 D irector of acquisitions / integration w ith Q uanta
S ervices Manager w ith A rthur A ndersen’s transaction services group Joined Main S treet group in 2000 Investm ent associate at S terling C ity C apital Manager w ith P ricew aterhouseC oopers’ transaction services group Joined Main S treet group in 2002 V ice P resident in L azard F reres M& A  group V ice P resident of McMullen G roup (a) Mem bers of the MA IN  Investm ent C om m ittee (b)
Mem bers of the MA IN  C redit C om m ittee

 



13 O rdinary and C apital G ain D ividends 2007 – 2011 and Y T D  June 30, 2012 ($ in m illions) 40%  60%  57%  43%  88%  12%  82%  18%  74%  26%  M A  I N  N Y S E  9%  of the am ount included in a shareholder’s F orm  1099 for 2011 is due to the inclusion of the January 2012 dividend in the 2011 tax year E stim ated 68%  32%  54%  46%  P ost - IP O  P re -
IP O  C apital gain &  qualified dividends O rdinary incom e dividends (1) (2) $0 $5 $10 $15 $20 $25 $30 $35 $40 $45 2007 2008 2009 2010 2011 (1)Y T D  June 30, 2012 (2)

 



14 P ost-IP O  D ividend T rack R ecord – S ustainable G row th C um ulative dividends paid or declared from  O ctober 2007 IP O  through Q 3 2012 equal $7.58 per share MA IN  began paying dividends m onthly instead of quarterly in Q 4 2008. $0.30 $0.32 $0.34 $0.36 $0.38 $0.40 $0.42 $0.44 Q 4 07 Q 1 08 Q 2 08 Q 3 08 Q 4 08 Q 1 09 Q 2 09 Q 3 09 Q 4 09 Q 1 10 Q 2 10 Q 3 10 Q 4 10 Q 1 11 Q 2 11 Q 3 11 Q 4 11 Q 1 12
Q 2 12 Q 3 12

 

15 P rim arily includes com plem entary L MM debt and equity investm ents and Middle Market debt investm ents T otal investm ent portfolio consists of 54%  L MM / 42%  Middle Market / 4%  O ther investm ents (as a percentage of cost) 115 L MM and Middle Market portfolio com panies A verage investm ent size of $5.0 m illion L argest individual portfolio com panies represent 2.9% (1) of total investm ent incom e and 2.6%  of total portfolio fair value (m ost
investm ents are less than 1% ) N on-accrual and fully im paired investm ents represent only 0.9%  of total investm ent portfolio at cost S ignificant diversification Issuer Industry T ransaction type G eography E nd m arkets D iversity adds structural protection to portfolio, revenue sources, incom e, cash flow s and dividends T otal Investm ent P ortfolio M A  I N  N Y S E  (1) E xcludes tw o portfolio com panies w ith significant non-recurring investm ent incom e in the first quarter of 2012



 

16 T otal P ortfolio by Industry (as a P ercentage of C ost) (1) E xcluding MA IN ’s O ther P ortfolio investm ents, as described in MA IN ’s public filings. E nergy E quipm ent and S ervices, 9%  H ealth C are P roviders and S ervices, 9%  Media, 7%  C om m ercial S ervices and S upplies, 7%  Machinery, 7%  S oftw are, 6%  S pecialty R etail,
6%  C onstruction and E ngineering, 5%  D iversified C onsum er S ervices, 3%  F ood and S taples R etailing, 3%  H otels, R estaurants and L eisure, 3%  B uilding P roducts, 2%  C hem icals, 2%  C onstruction Materials, 2%  C onsum er F inance, 2%  E lectronic E quipm ent, Instrum ents and C om ponents, 2%  F ood P roducts,
2%  Insurance, 2%  Internet S oftw are and S ervices, 2%  IT  S ervices, 2%  Metals and Mining, 2%  P rofessional S ervices, 2%  A uto C om ponents, 1%  B iotechnology, 1%  H ealth C are E quipm ent and S upplies, 1%  Internet and C atalog R etail, 1%  P aper and F orest P roducts, 1%  P harm aceuticals, 1%  R eal E state
Managem ent and D evelopm ent, 1%  T ransportation Infrastructure, 1%  O ther, 5%  C om bined P ortfolio

 



17 D iversified T otal P ortfolio (as a P ercentage of C ost) (1) G row th C apital 19%  A cquisition 18%  R ecapitalization/R efinancing 35%  24%  31%  16%  10%  19%  L B O /MB O  28%  Invested C apital by T ransaction T ype Invested C apital by G eography E xcluding MA IN ’s O ther P ortfolio investm ents, as described in
MA IN ’s public filings.

 



18 L MM Investm ent P ortfolio L MM investm ent portfolio consists of: 53 portfolio com panies / $388.1 m illion in fair value S ecured debt yielding 14.9%  (77%  of L MM portfolio at cost) 98%  of debt investm ents have first lien position 92%  of debt investm ents pay fixed-rate, m onthly cash interest 900+  basis point net interest m argin vs. “m atched” fixed interest rate on S B IC  debt E quity in 92%  of portfolio com panies representing 33%  average ow nership position (23%  of L MM portfolio at cost) O pportunity for capital gains and cash dividend incom e
A pproxim ately 50%  of L MM com panies(1) w ith direct equity investm ent currently paying dividends M A  I N  N Y S E  (1) Includes the L MM com panies w hich (a) MA IN  is invested in direct equity and (b) are taxed as flow  through entities for tax purposes.

 



19 A verage L MM portfolio credit statistics: S enior leverage of 2.0x E B IT D A  to MA IN  debt position 3.9x E B IT D A  to senior interest coverage T otal leverage of 2.4x E B IT D A  including debt junior in priority to MA IN  F ree cash flow  de-leveraging im proves credit m etrics and increases equity appreciation A verage investm ent size of $6.1 m illion (approxim ately 1%  of total investm ent portfolio) O pportunistic, selective posture tow ard
new  investm ent activity over the econom ic cycle H igh quality L MM portfolio T otal L MM portfolio investm ents at fair value equal 120%  of cost L MM Investm ent P ortfolio M A  I N  N Y S E

 



20 L MM P ortfolio by Industry (as a P ercentage of C ost) C om m ercial S ervices and S upplies, 12%  Machinery, 11%  E nergy E quipm ent and S ervices, 11%  Media, 9%  H ealth C are P roviders and S ervices, 7%  C onstruction and E ngineering, 6%  S pecialty R etail, 6%  D iversified C onsum er S ervices, 5%  E lectronic
E quipm ent, Instrum ents and C om ponents, 4%  P rofessional S ervices, 4%  S oftw are, 3%  Insurance, 3%  B uilding P roducts, 3%  C onsum er F inance, 3%  P aper and F orest P roducts, 3%  H ealth C are E quipm ent and S upplies, 2%  H otels, R estaurants and L eisure, 2%  T ransportation Infrastructure, 2%  C onstruction Materials, 1%
O ther, 3%

 



21 D iversified L MM P ortfolio (as a P ercentage of C ost) L B O /MB O  23%  G row th C apital 31%  A cquisition 12%  R ecapitalization/R efinancing 34%  35%  44%  10%  8%  3%  Invested C apital by T ransaction T ype Invested C apital by G eography

 



22 L MM P ortfolio A ttributes R eflect Investm ent S trategy S ecurity P osition on D ebt C apital as a P ercentage of C ost F ully D iluted E quity O w nership %  Weighted A verage F ully D iluted E quity O w nership =  33%  H igh Y ielding S ecured D ebt Investm ents C oupled w ith S ignificant E quity P articipation
=  A ttractive R isk-A djusted R eturns Weighted A verage E ffective Y ield =  14.9%  98%  2%  0%  20%  40%  60%  80%  100%  1st L ien 2nd L ien 45%  55%  0%  10%  20%  30%  40%  50%  60%  1.0%  - 24.9%  25.0%  and greater

 



23 T erm  of E xisting L MM D ebt Investm ents / T otal Interest C oupon O riginal T erm (1) T otal Interest C oupon(1) D ebt Investm ents generally have a 5-Y ear O riginal T erm  and ~ 3.2 Y ear Weighted A verage R em aining D uration; Weighted A verage E ffective Y ield of 14.9%  on D ebt P ortfolio Interest coupon and term  based on initial investm ent. Interest coupon excludes am ortization of deferred upfront fees, original issue discount or exit fees. F loating interest rates generally include contractual
m inim um  “floor” rates. 35%  17%  15%  13%  9%  19%  C urrent Interest 3%  18%  C urrent Interest 15%  C urrent Interest 3%  14%  C urrent Interest 13%  C urrent Interest 12%  C urrent Interest 10%  C urrent Interest 4%  < 10%  C urrent Interest 1%  N /A  - F loating Interest R ate (2) 5 years 94%  3 years or less 6%

 



24 62 investm ents / $251.0 m illion in fair value A verage investm ent size of $4.0 m illion (less than 1%  of total portfolio) More relative investm ent liquidity com pared to L MM 97%  of Middle Market investm ents bear interest at floating rates(1), providing m atching w ith MA IN ’s credit facility floating interest rate Weighted average yield of 9.2% , representing a 600+  basis point net interest m argin vs. “m atched” floating rate on the MA IN  credit facility Middle Market Investm ent P ortfolio M A  I N
N Y S E  99%  of floating interest rates are subject to contractual m inim um  “floor” rates.

 



25 Middle Market Investm ents by Industry (as a P ercentage of C ost) H ealth C are P roviders and S ervices, 12%  S oftw are, 10%  E nergy E quipm ent and S ervices, 8%  F ood and S taples R etailing, 6%  Media, 6%  C hem icals, 5%  S pecialty R etail, 5%  C onstruction Materials, 4%  F ood P roducts, 4%  IT  S ervices, 4%
C onstruction and E ngineering, 4%  Metals and Mining, 4%  H otels, R estaurants and L eisure, 3%  Internet S oftw are and S ervices, 3%  Machinery, 3%  A uto C om ponents, 2%  B iotechnology, 2%  Internet and C atalog R etail, 2%  P harm aceuticals, 2%  R eal E state Managem ent and D evelopm ent, 2%  E lectric U tilities, 1%
C onsum er F inance, 1%  O ther, 7%

 



26 D iversified Middle Market Investm ents (as a P ercentage of C ost) L B O /MB O  34%  R ecapitalization/R efinancing 36%  A cquisition 30%  10%  15%  24%  11%  40%  Invested C apital by T ransaction T ype Invested C apital by G eography

 



27 Investor P resentation N ovem ber 2007 Main S treet C apital C orporation F inancial O verview  M A  I N  N Y S E

 



28 MA IN  F inancial P erform ance T otal Investm ent Incom e ($ in m illions) Y ear over Y ear G row th %  D istributable N et Investm ent Incom e ($ in m illions) Y ear over Y ear G row th %  38%  (7% ) 128%  81%  66%  (5% ) 102%  99%  54% * 71% * * R eflects Y T D
March 31, 2012 perform ance com pared w ith Y T D  March 31, 2011 perform ance

 



29 MA IN  Incom e S tatem ent S um m ary Q 1 12 vs. Q 1 11 ($ in 000's) Q 1 11 Q 2 11 Q 3 11 Q 4 11 Q 1 12 %  C hange T otal Investm ent Incom e 13,374 $ 16,129 $ 17,086 $ 19,672 $ 20,559 $ 54%  E xpenses: Interest E xpense (2,902) (3,264) (3,716) (3,637) (3,864) 33%  G & A  E xpense (2,637) (2,807) (2,428) (3,525) (3,265) 24%  D istributable N et Investm ent Incom e (D N II) 7,835 10,058 10,942 12,510 13,430 71%  D N II
Margin %  58.6%  62.4%  64.0%  63.6%  65.3%  N M N et R ealized G ains (L osses) - 250 1,448 920 8,138 N M D istributable N et R ealized Incom e 7,835 10,308 12,390 13,430 21,568 175%  S hare-based com pensation (443) (443) (581) (581) (581) 31%  N et R ealized Incom e 7,392 9,865 11,809 12,849 20,987 184%  N et U nrealized A ppreciation 4,131 9,881 2,766 11,700 4,728 14%  Incom e T ax P rovision (1,200) (1,962) (139) (2,985) (1,876) 56%  N on C ontrolling Interest
(MS C  II) - (158) - (982) (54) N M N et Increase in N et A ssets 10,323 $ 17,626 $ 14,436 $ 20,582 $ 23,785 $ 130%

 



30 MA IN  P er S hare C hange in N et A sset V alue (N A V ) P er share am ounts exclude the earnings attributable to the rem aining noncontrolling equity interest in MS C II not ow ned by MA IN . R epresents the N A V  per share im pact for accounting accrual vs. paym ent tim ing differences of m onthly dividends. "O ther" includes differences in w eighted average shares utilized for calculating changes in N A V  during the period and actual shares outstanding utilized in com puting ending N A V . *
C ertain fluctuations in per share am ounts are due to rounding differences betw een quarters Q 1 11 Q 2 11 Q 3 11 Q 4 11 Q 1 12 B eginning N A V /S hare 13.06 $ 13.90 $ 14.24 $ 14.49 $ 15.19 $ D istributable N et Investm ent Incom e (1) 0.40 0.43 0.46 0.48 0.50 S hare-B ased C om pensation E xpense (1) (0.02) (0.02) (0.02) (0.03) (0.02) N et R ealized G ains (1) - 0.01 0.06 0.04 0.30 N et U nrealized A ppreciation (1) 0.22 0.43 0.13 0.42 0.18 Incom e T ax P rovision (1) (0.06) (0.08) (0.01) (0.12) (0.07) N et Increase in N et A ssets 0.54 0.77 0.62 0.79 0.89 D ividends to S hareholders (0.38) (0.39) (0.39) (0.41) (0.41) D ividend
A ccrual/P aym ent D ifference (2) (0.13) - - - - A ccretive im pact of stock offerings 0.76 - - 0.22 - O ther (3) 0.05 (0.04) 0.02 0.10 0.05 E nding N A V /S hare 13.90 $ 14.24 $ 14.49 $ 15.19 $ 15.72 $ Weighted A verage S hares 19,217,690 23,015,718 23,194,896 25,893,431 26,871,084

 



31 MA IN  B alance S heet S um m ary Includes adjustm ent to fair value MS C  II S B IC  debt acquired pursuant to the MS C  II exchange offer as w ell as subsequent MS C  II S B IC  borrow ings. T otal face value of S B IC  debentures at March 31, 2012 w as $220 m illion. M A  I N
N Y S E  ($ in 000's, except per share am ounts) Q 1 11 Q 2 11 Q 3 11 Q 4 11 Q 1 12 L MM P ortfolio Investm ents 314,914 $ 336,442 $ 369,472 $ 415,664 $ 388,069 $ Middle Market P ortfolio Investm ents 156,175 235,054 242,258 226,450 250,972 O ther P ortfolio Investm ents 158 261 2,713 14,110 25,056 Investm ent in A ffiliated Investm ent Manager 2,010 1,965 1,916 1,869 202 Marketable S ecurites and Idle F unds 18,021 18,306 15,358 26,242 14,345 C ash and C ash E quivalents 29,064 14,133 25,127 42,650 88,955 O ther A ssets 9,474 11,092 9,112 10,707 11,844 T otal A ssets 529,816 $ 617,253 $ 665,956 $ 737,692 $ 779,443 $ S B IC
D ebentures (1) 185,519 $ 187,637 $ 201,273 $ 201,887 $ 201,586 $ C redit F acility 15,000 73,000 114,000 107,000 138,000 O ther L iabilities 5,947 21,988 9,647 17,617 14,321 N et A sset V alue (N A V ) 319,012 330,132 336,540 405,711 425,536 N oncontrolling Interest 4,338 4,496 4,496 5,477 - T otal L iabilities and N et A ssets 529,816 $ 617,253 $ 665,956 $ 737,692 $ 779,443 $ T otal P ortfolio F air V alue as %  of C ost 109%  110%  109%  113%  111%  C om m on S tock P rice D ata: H igh C lose 19.71 $ 19.03 $ 19.39 $ 21.24 $ 25.61 $ L ow  C lose 17.86 $ 17.99 $ 15.98 $ 17.03 $ 21.18 $ Q uarter
E nd C lose 18.45 $ 18.95 $ 17.76 $ 21.24 $ 24.63 $ 

 



32 MA IN  L iquidity and C apitalization Includes adjustm ent to fair value of MS C  II S B IC  debt acquired pursuant to the MS C  II exchange offer as w ell as subsequent MS C  II S B IC  borrow ings. T otal face value of S B IC  debentures at March 31, 2012 w as $220 m illion. In May 2012, MA IN  expanded the credit facility from  $235 m illion to $277.5 m illion in total
com m itm ents w ith an accordion feature to increase to $350 m illion. B orrow ings under this facility are available to provide additional liquidity for investm ent and operational activities. S B IC  D ebentures are not included as “senior debt” for purposes of the 200%  asset coverage requirem ents under the B D C  regulations. D ebt to N A V  ratio is calculated based upon the face value of debt. B D C  C overage ratio is N on-S B IC  debt to N A V  calculated based upon the face value of debt. N et debt in this ratio includes face value of debt less cash and cash equivalents, m arketable securities and idle funds investm ents. D N II +  interest expense / interest expense on a trailing tw elve
m onth basis. M A  I N  N Y S E  ($ in 000's) Q 1 11 Q 2 11 Q 3 11 Q 4 11 Q 1 12 C ash and C ash E quivalents 29,064 $ 14,133 $ 25,127 $ 42,650 $ 88,955 $ Marketable S ecurities and Idle F unds 18,021 18,306 15,358 26,242 14,345 S B IC  D ebentures (1) 185,519 187,637 201,273 201,887 201,586 C redit F acility (2) 15,000 73,000 114,000 107,000 138,000 N et A sset V alue (N A V ) 319,012 330,132 336,540 405,711 425,536 T otal C apitalization 519,531 $ 590,769 $ 651,813 $ 714,598 $ 765,122 $ D ebt to N A V  R atio (3) 0.76 to 1.0 0.92 to 1.0 1.05 to 1.0 0.84 to 1.0 0.88 to 1.0
B D C  C overage R atio (4) 0.05 to 1.0 0.24 to 1.0 0.36 to 1.0 0.28 to 1.0 0.34 to 1.0 N et D ebt to N A V  R atio (5) 0.60 to 1.0 0.81 to 1.0 0.92 to 1.0 0.67 to 1.0 0.63 to 1.0 Interest C overage R atio (6) 3.51 to 1.0 3.70 to 1.0 3.85 to 1.0 4.06 to 1.0 4.24 to 1.0

 



33 S table, L ong-T erm  L everage – S ignificant U nused C apacity A t March 31, 2012, MA IN  had access to $5 m illion of increm ental capacity. C apacity available for future investm ents or operational needs, subject to a borrow ing base. M A  I N  N Y S E  March 31, 2012 F acility Interest R ate Maturity P rincipal D raw n S B IC  D ebentures (1) ~ 5.1%  fixed 2013 – 2020 $220 m illion
(w eighted average rem aining duration =  6.4 years) $277.5 m illion L + 250 bps S eptem ber 2014 $138 m illion C redit F acility (2) F loating (subject to annual extensions)

 



34 S ignificant Managem ent O w nership/Investm ent Includes 639,337 shares, or approxim ately $9.7 m illion, purchased by m anagem ent as part of, or subsequent to, the MA IN  IP O . B ased upon closing m arket price of $24.63/share on March 30, 2012 Market V alue O w nership %  # of S hares March 31, 2012 (2) Managem ent and A ffiliates (1) 11.8%  3,195,522 78,705,707 P ublic S hareholders/F loat 88.2%  23,865,962 587,818,643 T otal O w nership 100.0%  27,061,484 666,524,350

 



35 MA IN  T otal R eturn P erform ance S ince IP O  N otes: A ssum es dividends reinvested on ex-dividend date B D C  Index includes: A C A S , A IN V , A R C C , B K C C , F D U S , F S C ,
G A IN , G B D C , G L A D , H R Z N , H T G C , K C A P , MA IN , MC C , MC G C , MV C ,
N G P C , N MF C , P N N T , P S E C , S A R , S L R C , S U N S , T C A P , T C R D , and T IC C
B D C  Index is equal w eighted F irst trading date is O ctober 4, 2007 and last trading date is March 30, 2012 C onsistent m arket out perform ance through various econom ic cycles Jan. 08 Jul. 08 Jan. 09 Jul. 09 Jan. 10 Jul. 10 Jan. 11 Jul. 11 Jan. 12 0%  0%  20%  20%  40%  40%  60%  60%  80%  80%  100%  100%  120%  120%  140%  140%  160%  160%  180%  180%  200%  200%  220%  220%  240%  240%  260%  260%
280%  280%  300%  300%  MA IN  (161.7% ) S & P  500 (0.8% ) B D C  Index (68.9% ) R ussell 2000 (6.7% )

 



36 E xecutive S um m ary T arget under-served L MM Inefficient asset classes w ith less com petition U nique m arket opportunity w ith attractive risk-adjusted returns S ecured debt plus m eaningful equity participation Invest in com plem entary interest-bearing Middle Market debt investm ents Internally m anaged cost structure com pares favorably to other public and private investm ent funds A ttractive, recurring m onthly dividend yield S trong liquidity and stable capitalization for sustainable grow th H ighly invested m anagem ent team  w ith successful track record N iche investm ent strategy w ith low er correlation to broader debt / equity m arkets M A  I
N  N Y S E

 



37 MA IN  C orporate D ata P lease visit our w ebsite at w w w .m ainstcapital.com . B oard of D irectors C orporate O fficers R esearch C overage Independent R egistered P ublic Investor R elation C ontacts A ccounting F irm  Michael A ppling, Jr. V incent D . F oster V ernon C . P lack D w ayne L . H yzak P resident and
C E O  C hairm an &  C E O  B B & T  C apital Markets G rant T hornton, L L P  Main S treet C apital C orporation T nT  C rane &  R igging (804) 780-3257 H ouston, T X  C hief F inancial O fficer T odd A . R eppert T el: (713) 350-6000 Joseph
E . C anon P resident J.T . R ogers C orporate H eadquarters E xecutive D irector Janney Montgom ery S cott K en D ennard D odge Jones F oundation D w ayne L . H yzak (202) 955-4316 1300 P ost O ak B lvd., S te. 800 B en B urnham  C hief F inancial O fficer &  H ouston, T X  77056 D R G & L
V incent D . F oster S enior Managing D irector Mickey M. S chleien T el: (713) 350-6000 T el: (713) 529-6600 C hairm an &  C E O  L adenburg T halm ann F ax: (713) 350-6042 Main S treet C apital C orporation C urtis L . H artm an (305) 572-4131 Investm ent C om m ittee C hief C redit O fficer &  S ecurities L isting
A rthur L . F rench S enior Managing D irector R obert J. D odd V incent D . F oster, C hairm an &  C E O  R etired C E O /E xecutive R aym ond Jam es N Y S E : MA IN  D avid L . Magdol, C IO  &  S enior
D avid L . Magdol (901) 579-4560 Managing D irector J. K evin G riffin C hief Investm ent O fficer &  T ransfer A gent T odd A . R eppert, P resident Managing D irector S enior Managing D irector B ryce R ow e F ennebresque &  C o, L L C  R obert W. B aird &  C o. A m erican S tock
T ransfer &  T rust C o. C redit C om m ittee R odger A . S tout (804) 447-8019 T el: (212) 936-5100 T odd A . R eppert S enior V ice P resident &  w w w .am stock.com  V incent D . F oster, C hairm an &  C E O  P resident C hief C om pliance O fficer C orporate
C ounsel C urtis L . H artm an, C C O  &  S enior Main S treet C apital C orporation Managing D irector Jason B . B eauvais S utherland, A sbill &  B rennan, L L P  T odd A . R eppert, P resident G eneral C ounsel &  S ecretary Washington D .C . Michael G alvan C hief
A ccounting O fficer

 
 


