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Forward-Looking Statements; Not an Offer to Sell or Buy MAIN
Securities; and Non-GAAP Financial Measures

MAIM cautions that statements in this presentation that are forward-looking, and provide other than historical information,
involve risks and uncertainties that may impact our future results of operations. The forward-looking statements in this
presentation are hased on cument conditions and include statements regarding our goals, heliefs, strategies and future
operating resulis and cash flows, including but not limited to the equivalent annual yield represented by our dividends declared,
the tax attributes of dividends, and the amount of leverage available to us Although our management believes that the
expeciations reflected in any forward-looking statements are reasonable, we can give no assurance that those expectations
will prove to have been corect. Those statements are made based on various underlying assumptions and are subject to
numerous uncertainties and risks, including, without limitation: our continued effectiveness in raising, investing and managing
capital; adverse changes in the economy generally or in the industries in which our porifolio companies operate; changes in
laws and regulations that may adversely impact our operations or the operations of one or more of our portfolio companies; the
operating and financial performance of our portfolio companies; retention of key invesiment personnel, competitive factors; and
such other factors described under the captions “Cautionary Statement Concerning Forward Looking Statements” and “Risk
Factors” included in our filings with the Securities and Exchange Commission (www .sec.gov). We undertake no obligation to
update the information contained herein to reflect subsequently occurring events or circumstances, except as requirad by
applicable securities laws and reguiations.

This presentation is neither an offer to sell nor a solicitation of an offer to buy MAIN's securities. An offering is made only by an
applicable prospectus. This presentation must be read in conjunction with a prospecius in order to fully understand all of the
implications and risks of the oifering of securities to which the prospectus relates. A copy of such a prospecius must be made
available to you in connection with any offering.

Distributable net investment income and distributable net realized income are net investment income and net realized income,
respectively, as determined in accordance with U.S. generally accepted accounting principles, or GAAP, excluding the impact
of share-based compensation expense which iz non-cash in nature. MAIN believes presenting distributable net investment
income, distributable net realized income, and related per share measures is useful and appropriate supplemental disclosure
for analyzing its financial performance since share-based compensation does not require settlement in cash. However,
distributable net investment income and distributabile net realized income are non-GAAP measures and should not be
considerad as a replacement fo net invesiment incaome, net realized income, and other earnings measures presented in
accordance with GAAP. Instead, distributable net investment income and distributable net realized income should be reviewad
anly in connection with such GAAP measures in analyzing MAIN's financial performance.
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| Main Street Capital Corporation

Corporate Overview
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MAIN is a Principal Investor in Private Debt and Equity

s Internally-managed Business Development Company (BDC)
MAIN » IPO in 2007

NYSE » Over $900 million in assets under management
s Seeks to invest in the under-served Lower Middle Market (LMM)

= Generally companies with revenue between $10 million - $150
million; EBITDA between $3 million - $20 million

s Invests in complementary interest-bearing debt investments in Middle
Market companies

» Generally issuances of secured and/or rated debt securities
» Generally larger companies than LMM investment strategy
» High level of management ownership / investment in MAIN

s Headquartered in Houston, Texas

NYSE: MAIN



MAIN is a Principal Investor in Private Debt and Equity

s High cash dividend yield - dividends paid monthly

\ W B\'B = Long-term focus on delivering shareholders sustainable growth in net
NYSE asset value and recurring dividends per share

s Owns two Small Business Investment Company (SBIC) Funds

» Main Street Mezzanine Fund (2002 vintage) and Main Street
Capital I (2006 vintage)

s Provides access to 10-year, low cost, fixed rate government-
backed leverage

s Strong capitalization and liquidity position - stable, long-term debt and
significant available liquidity to take advantage of opportunities

NYSE: MAIN



MAIN is a Principal Investor in Private Debt and Equity

» Equity investments in LMM portfolio provide opportunity to grow net
MAIN asset value (NAV) and generate realized gains

NYSE n $2.13/share (16%) NAV growth in 2011 and $0.53/share (3.5%, or
14% annualized) NAV growth in the first quarter 2012

» Net realized gains of $8.1 million in first quarter 2012 and $2.6
million in 2011

s Internally managed cost structure provides significant operating
leverage

s Favorable ratio of total operating expenses, excluding interest
expense, to average total assets of approximately 2.0%

» Greater portion of gross portfolio returns are delivered to our
shareholders

NYSE: MAIN



Lower Middle Market (LMM) Investment Strategy

» Investment Objectives

M A | N m High cash yield from secured debt investments; plus

NYSE » Periodic capital gains / cash dividends from equity
investments

Investments are structured for (i) protection of capital, (i) high recurring
income and (iii) meaningful capital gain opportunity

Focus on self-sponsored, “one stop” financing opportunities
m Partner with business owners and entrepreneurs
» Recapitalization, buyout, growth and acquisition capital
» Extensive network of grass roots referral sources

m Strong and growing “Main Street” brand recognition / reputation

Provide customized financing solutions

Investments have low correlation to the broader debt and equity
markets and attractive risk-adjusted returns

NYSE: MAIN




Market Segment Opportunity for LMM Investment Strategy

MAIN targets LMM investments in established, profitable companies

M » Large and critical portion of U.S. economy
NYSE » 175,000+ domestic LMM businesses!”
s LMM is under-served from a capital perspective and less
competitive

s Inefficient asset class generates pricing inefficiencies

s Enterprise values average 4X - 5X EBITDA and leverage
multiples average 2X — 3X EBITDA to MAIN

= Ability to become a partner vs. a “commoditized vendor of
capital’

NYSE: MAIN

(1) Source: U.S. Small Business Administration, Office of Advocacy
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Middle Market Debt Investment Strategy

MAIN also maintains a portfolio of interest-bearing debt investments in
MA IN Middle Market companies

NYSE » Favorable market environment has generated attractive investment
opportunities

Generally issuances of secured and/or rated debt securities

a 86% of current Middle Market debt portfolio is first lien term
debt and 14% is second lien term debt

s Most have a B or BB S&P rating
Generally larger companies than the LMM investment strategy

s Current Middle Market portfolio has weighted average
revenues of approximately $476 million

More relative liquidity than LMM investments

7% - 12% targeted gross yields
s 62 investments representing 42% of total portfolio at cost
s Weighted average yield of 9.2%

NYSE: MAIN




MAIN Regulatory Framework

m Operates as Business Development Company
MAIN » Regulated by SEC - 1940 Act
W » Publicly-traded, private investment company
s Regulated Investment Company (RIC) tax structure
» Eliminates corporate level income tax
n Efficient tax structure providing high yield to investors
» Passes through capital gains to investors
= Small Business Investment Company subsidiaries
» Regulated by SBA
» Access to low cost, fixed rate, long-term leverage
» Total leverage capacity of $225 million
= MAIN received 2011 SBIC of the Year Award

NYSE: MAIN
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MAIN Corporate Structure — Internally Managed

“Internally managed” means no external management fees or expenses and provides operating leverage to
MAIN's business. MAIN targets cash operating and administrative costs at or less than 2% of total assets.

Main Street Capital
Corporation
(BDCI/RIC)
Assets: ~3372 million
Line of Credit: $138 million
($277.5 million facility)

Main Street Mezzanine
Fund, LP
(2002 vintage SBIC)
Assets: ~5241 million
SBIC Debt: $125 million

Main Street Capital Il, LP
(2006 vintage SBIC)
Assets: ~3166 million
SBIC Debt: $35 million

NYSE: MAIN
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MAIN Senior Investment Professionals

Vi Foster: CPA & JD : * Co-founded MAIN, Main Street Mezzanine Fund and Main Street Capital Il
ince rosten QI+ Co-founded Quanta Services (NYSE: PWR)

Chairman and CEOQ * Pariner in charge of Arthur Andersen's Corporate Finance/Mergers and Acquisitions
practice for the Southwest United States

= Co-founded MAIN, Main Street Mezzanine Fund and Main Street Capital Il

Todd Reppert; CPA (a) (b) * Principal at Sterling City Capital - private investment group focused on
President and Director lower middle market companies

* Manager at Arthur Andersen with transactional practice focus

® Joined Main Street group in 2002
* Director of acquisitions / integration with Quanta Services
= Manager with Arthur Andersen's transaction services group

DW&'HHE Hyzak; CPA
CFO and Senior Managing Director

* Joined Main Street group in 2000
= |nvestment associate at Sterling City Capital
CCO and Senior Managing Director * Manager with PricewaterhouseCoopers’ transaction services group

Curtis Hartman; CPA (b)

David Maadol (a * Joined Main Street group in 2002
avid Wagaol (a) * Vice President in Lazard Freres M&A group
CIO and Senior Managing Director ® Vice President of McMullen Group

NYSE: MAIN

(a) Members of the MAIN Investment Commitiee
(b) Members of the MAIN Credit Commitiee 12



Ordinary and Capital Gain Dividends 2007 — 2011 and YTD June 30, 2012

(3 in millians)
$45 -
$40
§35 26%
$30 -
$25 -
$20 1 18%

§15 - 74%
$10 -
§5 -
50 -

82%
86%

2007 2008 2009 2010 20011 ¥YTD June
30, 2012%

. Capital gain & qualified dividends . Ordinary income dividends

NYSE: MAIN

(1) 8% of the amount included in 3 shargholder's Form 1088 for 2011 is due to the
inclusion of the Januany 2012 dividend in the 2011 tax year
12} Estimated
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Post-IPO Dividend Track Record — Sustainable Growth

Cumulative dividends paid or declared from October 2007
IPO through Q3 2012 equal $7.58 per share

042
5040

2038

5036 N |
5034

30 32 I I — - - —— " —— - - 5
5030 - - - v

Q407 Q108 Q208 Q306 Q400 Q109 Q2 09 QI 06 Q400 Q7110 Q210 QI 10 Q410 Q7111 Q211 QI 171 Q411 Q112 Q212 QI 12

NYSE: MAIN

MAIN began paying dividends monthly instead of
quarterly in Q4 2008
14

Total Investment Portfolio

m  Primarily includes complementary LMM debt and equity investments and Middle
Market debt investments

M A I N n Total investment portfolio consists of 54% LMM /[ 42% Middle Market / 4% Other
NYSE investments (as a percentage of cost)
= 115 LMM and Middle Market porifolio companies

= Average investment size of 35.0 million

» Largest individual portfolio companies represent 2.9%!(" of total investment
income and 2.6% of total portfolio fair value (most investments are less than 1%)

m Non-accrual and fully impaired investments represent only 0.9% of total
investment portfolio at cost

m Significant diversification
m [ssuer
= [ndustry
= Transaction type
= Geography
= End markets

» Diversity adds structural protection to porifolio, revenue sources, income, cash flows
and dividends

{1} Excludes two portfolic companies with significant non-
recurring investment income in the first quarter of 2012

15



Total Portfolio by Industry (as a Percentage of Cost) (1

. . Commercial Services and Supplies, 7%
Health Care Providers and Services, 8% Media, 7%

Machinery, 7%
Energy Equipment and Semvices, 8%
Software, 6%

Specialty Retail, 6%

Transportation Infrastructure, 1%

Real Estate Management and
Development, 1%

Pharmaceuticals, 1%

Paper and Forest Products, 1%

Internet and Catalog Retail, 1%

Health Care Equipment and Supplies, 1%

Bistechnology, 1%

Auto Components, 1%

Consfruction and Engineering, 5%

Diversified Consumer Semvices, 3%
Food and Staples Retailing, 3%

Hotels, Restaurants and Leisure, 3%

Building Products, 2%

Professional Services, 2% Chemicals, 2%
Matalk and Mining, 2% Construction Materials, 2%
IT Services, 2% )
Consumer Finance, 2%
Internet Software and Services, 2% Electronic Equipment, Instruments and
Insurance, 2% Components, 2%
Food Products, 2%

NYSE: MAIN

(1) Excluding MAIN's Other Portfolio investments, as
described in MAIN's public filings.
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Diversified Total Portfolio (as a Percentage of Cost) ()

Invested Capital by Invested Capital by
Transaction Type Geography

Recapitalization/Refinancing
35%

LBOMBO
28% Growth Capital
Acquisition 19%

1 Hua'u

NYSE: MAIN

(1) Excluding MAIN's Other Portfolio investments, as
described in MAIN's public filings.
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LMM Investment Portfolio

s LMM investment portfolio consists of:

MAIN = 53 portfolio companies / $388.1 million in fair value
NYSE s Secured debt yielding 14.9% (77% of LMM portfolio at cost)

» 98% of debt investments have first lien position

» 92% of debt investments pay fixed-rate, monthly cash
interest

» 900+ basis point net interest margin vs. “matched” fixed
interest rate on SBIC debt

» Equity in 92% of portfolio companies representing 33%
average ownership position (23% of LMM portfolio at cost)

» Opportunity for capital gains and cash dividend income

n Approximately 50% of LMM companies with direct
equity investment currently paying dividends

NYSE: MAIN

(1) Includes the LMM companies which (a) MAIN is invested in direct equity and (b) are taxed as flow through entities for tax purposes
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LMM Investment Portfolio

m Average LMM portfolio credit statistics:

M A | N m Senior leverage of 2.0x EBITDA to MAIN debt position
NYSE m 3 9x EBITDA to senior interest coverage
= Total leverage of 2.4x EBITDA including debt junior in priority to
MAIN

m Free cash flow de-leveraging improves credit metrics and
increases equity appreciation

m Average investment size of $6.1 million (approximately 1% of total
investment portfolio)

m Opportunistic, selective posture toward new investment activity over
the economic cycle

m High quality LMM portfolio

m Total LMM portfolio investments at fair value equal 120% of cost




LMM Portfolio by Industry (as a Percentage of Cost)

Energy Equipment and Services, 11% Media. 8%

Machinery, 11% Health Care Providers and Services, 7%

) ; ) Construction and Engineering, 6%
Commercial Services and Supplies, 12%

Specialty Retail, 6%

Diversified Consumer Services, 5%

Electronic Equipment, Instruments and

Construction Materials, 1%
onstruction Materials Components, 4%

Transporiation Infrastructure, 2% Professional Services, 4%

Hotels, Restaurants and Leisure, 2% Software, 3%

Health Care Equipment and Supplies, 2% Insurance, 3%

Paper and Fores! Products, 3% | Building Products, 3%

Consumer Finance, 3%
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Diversified LMM Portfolio (as a Percentage of Cost)

Invested Capital by
Geography

Invested Capital by
Transaction Type

Recapitalization/Refinancing
34%

LBOMBO Growth Capital
23% Acquisition 31%
12%

NYSE: MAIN
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LMM Portfolio Attributes Reflect Investment Strategy

Security Position on Debt Capital

: , -
as a Percentage of Cost Fully Diluted Equity Ownership %

oo - so% 55%
= 50% 5%
A%
[ %
0%
A,
20%
Foe
10%
%
% - %
et Lien —— 1.0% - 24.9% 26.0% and greater
Weighted Average Effective Yield = 14.9% Weighted Average Fully Diluted Equity Ownership = 33%

High Yielding Secured Debt Investments Coupled with Significant Equity

Participation = Attractive Risk-Adjusted Returns

NYSE: MAIN
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Term of Existing LMM Debt Investments / Total Interest Coupon

Original Term« Total Interest Coupon

<110% Current Inierest
1% WA Floating Tntcrest fase (T)

1% Curresd Inirest

Debt Investments generally have a 5-Year Qriginal Term and ~3.2 Year Weighted Average Remaining Duration;
Weighted Average Effective Yield of 14.9% on Debt Porifolio

NYSE: MAIN

{1) Interest coupon and term based on initial investment. Interest coupon excludes amortization of deferred upfront fees, original issue discount or exit fees,
{2) Floating interest rates generally include contractual minimum “floor” rates
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Middle Market Investment Portfolio

m 62 investments / $251.0 million in fair value
MAIN g Average investment size of $4.0 million (less than 1% of total

NYSE portfolio)

» More relative investment liquidity compared to LMM

» 97% of Middle Market investments bear interest at floating
rates, providing matching with MAIN's credit facility floating
interest rate

s Weighted average yield of 9.2%, representing a 600+ basis
point net interest margin vs. “matched” floating rate on the
MAIN credit facility

NYSE: MAIN

(1) 99% of floating interest rates are subject to contractual mirmum “loor” rates

24



Middle Market Investments by Industry (as a Percentage of Cost)

Food and Staples Retailing, 6%
Energy Equipment and Services, 8% Media 6%

Software, 10% Chemicals, 5%

Specialty Retail, 5%
Consiruction Materials, 4%
Food Products, 4%

Health Care Providers and Services, 12%

IT Services, 4%
Other, 7%
Consumer Finance, 1%
Electric Utilities, 1%

Real Estate Management and
Development, 2%

Pharmaceuticals, 2%

Construction and Engineering, 4%
Metals and Mining, 4%
Hotels, Restaurants and Leisure, 3%
Intemet Software and Services, 3%
Machinery, 3%
Internet and Catalog Retail, 2% |  Auto Components, 2%
Biotechnology, 2%

NYSE: MAIN

25



Diversified Middle Market Investments (as a Percentage of Cost)

Invested Capital by
Transaction Type

Invested Capital by
Geography

Recapitalization/Refinancing
36%

-

Acquisition LBOMBO
30% 34%3

NYSE: MAIN



MAINST

Main Street Capital Corporation

Financial Overview

NYSE: MAIN
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MAIN Financial Performance

Total Investment Income Distributable Net Investment Income
($ in millions) ($ in millions)

Year over Year aver
Year Growth %  28% (7%) 128% 8% 549  YearGrowth%  £6% (5%) 102% 95% T1%*
§70.0 $45.0 -
$50.0 $40.0 o
$350 -
$5000
$30.0
Lo 8250 |
$300 $200 4
s $150 -
§10.0 o
$100
550 4
$0.0

2008 2009 010 201 ¥T0 Mar. M, } 2008 2009 2010 a1 YO Mar. 3,
012 2z

* Reflects YTD March 31, 2012 performance compared with ¥TD March 31, 2011 performance

NYSE: MAIN
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MAIN Income Statement Summary

1 12vs Q111

(% in 000's ) a1 Qz 11 Qi 41 Q112 % Change
Total Investment Income H 13374 % 16128 § 17.088 § 1|E72 % 20,550 54%
Expenses:

Interast Expense (2,802} (3,264) [3.718) (3.837) (3,864) 3%

G&A Expanse (2,637) (2,807) (2.428) (3,525) (3,265) 24%
Distributable Met Imaestment Income (DN 7.835 10,058 10,942 12.510 13,430 1%

DM Margin % 58.6% 62.4% 64.0% 63.6% 65.3% HM
Met Realized Gains (Losses) - 250 1,448 920 8138 NM
Distributable Net Realized Income 7835 10,308 12,390 13.430 21,568 175%
Share-based compensation (443) [443) (581) (581) (581) %
Met Realized Income 7,382 9,865 11,809 12,849 20,987 184%
Met Unrealized Appreciation 413 8,881 2,766 11,700 4728 14%
Income Tax Provsion {1,200} (1,962) {139) (2.885) (1,878) 56%
Mon Controlling Interest (MSC ) - [158) - (882) (54) MM
Met Incraase in Net Assets 5 10323 § 17626 § 14438 § 20582 § 23,785 130%

NYSE: MAIN
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MAIN Per Share Change in Net Asset Value (NAV)

Qi1 Q1 Q1 Qa1 Q112
Beginning NAV/Share 1308 § 1380 5 1424 $§ 1449 $ 1519
Distributable Met Investment Income (1) 0.40 0.43 0.46 0.48 0.50
Share-Based Compensation Expense (1) (0.02) (0.02) (0.02) (0.03) (0.02)
Net Realized Gains (1) - 0.01 0.06 0.04 0.30
Net Unrealized Appreciation (1) 0.22 0.43 0.13 0.42 0.18
Income Tax Provision (1) (0.08) (0.08) (0.01) (0.12) (0.07)
Net Increase in Net Assets 0.54 Q.77 0.82 0.79 0.89
Dividends to Shareholders (0.38) (0.39) (0.39) (0.41) (0.41)
Dividend Accrual/Payment Difference (2) (0.13) - - - -
Accretive impact of stock offerings 0.76 - - 0.22
Other (3) 0.05 (0.04) 0.02 0.10 0.05
Ending NAV/Share § 1390 5 1424 § 1448 § 1519 8 1572
Weighted Average Shares 19,217,690 23015718 23,194,896 25,893,431 26,871,084

* Certain ucluations in per share amounts are due 1o munding differences betvween quartens

NYSE: MAIN

(1§ Pes share amounts excluds the sarmings atifkatable io the ining e ling equity inleres! in MBCH nol cvmed by MAIN,
{21 Rapretonis tha NAY par dhate mpact fof sccounting accrual va. paymant liming difirences of monthly dividinds.
{3) "Other” inoludes differences in weighled average shares ulilzed for calculating changes in NAY during the pericd and actual shanes oulstanding ulikzed in computing ending MAY,




MAIN Balance Sheet Summary

(% in 000's, except per share amounts) ol Q21 ain o411 12
LMM Portiolio Imestments ] H4:4 5 42§ a4z 8§ 415664 § 38 069
Micldie Marked Portilio Inesiments 156,175 235,054 242358 226,450 250,672
Other Portiolio Imestments 158 il 3 14110 5058
Irnestment in Affilisted Inestment Manager 200 1,665 18918 1,868 A
Marketable Securites and idle Funds 18,021 18,306 15258 B2 14345
Cash and Cash Equivalerts 5,064 14,133 B127 42650 BB 855
Cither Agsels 3474 11,092 9112 10.707 11,844

Tetal Assels § 5086 § 617253 § BE5.956  § TIeR 779,443
SBIC Debentures (1) 5 185519 § 187637 § i i T 201887 § 201,586
Credit Facility 15,000 73.000 114,000 107.000 138.000
Oiher Liabildies 5,947 21,588 9,647 17,617 14,321
et Asset Value (NAY) Ham2 30132 350 45T 4558
Morcontroling Inlerest 4 338 4 496 4 496 5477

Total Liabilities and MNet Assets ] SH8E 5 617253 § GE5556 8 TITER: § 775441
Total Fortioio Fair Value as % of Cost 106% 110% 109% 113% 1%
Comman Slack Price Data

High Close ] (£ XA I 1 w03 0§ 1939 § HM s =561

Law Cloae $ 1786 § 1798 % 1588 § v § 21.18

Quarter End Close ] 1845 § 188 3§ 1776 § 2§ 48

{1) Includes adjustment to fair value MSC 1| SBIC debt acquired purswant bo the MSC 1| exchange offer a5 well as subsequent MSC |1 SBIC
bomowings. Tolal face value of SBIC debentures at March 31, 2002 was 3220 million

NYSE: MAIN

31



MAIN Liquidity and Capitalization

(% in 000's) al i Qi a3 a4 11 (i
Cash and Cash Equivalents 3 29,064 i 14,133 3 &E127 5 42,630 3 88,955
Marketable Securities and kdle Funds 18,021 18,306 15,358 26.242 14,345
SBIC Debantures (1) 185,519 187 637 20,273 2. Be7 201,586
Credil Facility (2) 15,000 73,000 114,000 107,000 133,000
Net Assel Value (NAV) Noam2 330,132 336,540 405,11 42553
Total Capitakzation 3 518,351 ¥ 380,769 3 631,813 ¥ 714,588 3 765,122
Debl to HAY Ratio (3) 0TEte 1.0 082io10 1.05te 1.0 08dlo1.0 DBBte 10
BDC Cowrage Ratio (4) 005t 10 0241010 036te10 08010 D34t 1D
Het Debt to MAV Ratio (5) 060ta 1.0 081010 0820 1.0 06710 1.0 063 ta 1.0
Interest Cowrage Ratio (6) 161010 310 1B5te 10 408101.0 4241010

(1) Includes adjusiment o fair value of MSC Il SBIC debl acquired pursuant 1o the MSC Il exchange offer as well as subsequent MSC 1| SBIC
borrowings. Total face value of SBIC debentures at March 31, 2012 was $220 milion

12) InMay 2012, MAIN expanded the credit facility from $235 million fo $277 .5 million in tolal commitments with an accordion leature to
increase to $350 million. Borrowings under this facsty are avallable to provide additional liquidity for investment and operational activities

{3) SBIC Debentures are nol included & “senior debl” far purposes of the 200% assel coverage requirements under thi BDC regulations
Dbt to NAV ratio is calculated based upen the face value of dabt

(4) BDC Coverage ratio is Non-SBIC debt to NAV calculated based upon the face value of debt
{5) Mt desbt in this ratio includes face value of debl less cash and cash equivalents, markelable securibes and idie funds investments

(B) DIl + Irterest expense | interest expense on a traling twelve month basis,

NYSE: MAIN
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Stable, Long-Term Leverage — Significant Unused Capacity

March 31, 2012

M A I N Facility Interest Rate Maturity Principal Drawn
NNESY =Rl  s6ic Debentures ~5.1% fixed 2013-2020 $220 million
|weighted average
remaining duration
= 6.4 years)
5277.5 million L+250 bps September 2014 5138 million
Credit Facility () Floating (subject to annual
extensions)

(1) At March 31, 2012, MAIN had access to $5 million of incremental capacity.
(2) Capacity available for future investments or operational needs, subject to a borrowing base.

NYSE: MAIN
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Significant Management Ownership/Investment

Market Value
Ownership % # of Shares March 31, 2012 |2
Management and Affiliates 1) 11.8% 3,185,522 78,705,707
Public Shareholders/Float 88.2% 23,865,962 587,818,643
Total Ownership 100.0% 27,061,484 666,524,350

(1) Includes 639,337 shares, or approximately $9.7 million, purchased by management as part of, or
subsequent to, the MAIN IPO.

(2) Based upon closing market price of $24 83/share on March 30, 2012

NYSE: MAIN
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MAIN Total Return Performance Since IPO

J00%e H0a
280% 280%%
260%: 260%s
2405 1 2405
220% 1 220%
200%% 200%%
180% = 160%%
160%: L 1605
1405 lar e 12075
120% LA W =
100%a

B0%s

[

=T

20%,

0% t t t + + t t t + P
& & & & G o o R ¥
S b o L ¥ ¢ ¥ N il ¥

Nofes ™ MAIN (161.7%) = &P 500 (0.8%) === BDC Index (68.9%) === Russell 2000 (6.7%)

(1) Assumes dividends reinvested on ex-dividend dafe

(2 BDC Index incudes: AGAS, AINV, ARGC, BKCG, FDUS, FEG, GAIN, GBDC, GLAD, HREZN, HTGC, KGAP. MAIN, MCG, MCGGC, MVG, NGPC, NMFC,
PNNT, PSEC, BAR, SLRC, SUNS, TCAF, TCRD, and TICC

{3 BDC lndex is equal weighted

(4] First rading daie is Ocfober 4, 2007 and las! frading date is March 30, 2012

MNYSE: MAIN
Consistent market out performance through various economic cycles
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Executive Summary

Target under-served LMM
M m |nefficient asset classes with less competition
NYSE = Unique market opportunity with attractive risk-adjusted returns
= Secured debt plus meaningful equity participation
s Invest in complementary interest-bearing Middle Market debt investments

» Internally managed cost structure compares favorably to other public and
private investment funds

m Attractive, recurring monthly dividend yield
m Strong liquidity and stable capitalization for sustainable growth
m Highly invested management team with successful track record

s Niche investment strategy with lower correlation to broader debt / equity
markets

NYSE: MAIN
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