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Investment Opportunity

Unique Focus on the under-served Lower Middle Market

+ Inefficient asset class with less competition

+ Unique market opportunity with attractive risk-adjusted returns

+ Generally first lien, senior secured debt plus meaningful equity participation

Investin complementary interest-bearing Middle Market and Private Loan debtinvestments
« Lower nsk / more liquid asset class

+ Opportunity for continuous investment activity

+ Generally first lien senior secured debt investments

Internally managed, efficientand leverageable cost structure drives greater returns
« Alignment of management with our shareholders and lenders
+ Lowest operaling cost in BDC industry

Conservative monthly dividend policy (significant netinvestmentincome coverage)and
historical net asset value per share growth

Strong liquidity position and stable capitalization; targetlong-term total debt to equity ratio of

lessthan 75%
+ MAIN has long history of trading at a premium to NAV, allowing for consistent access to equity capital markets

Highly investedmanagementteam with successful track record; limited historical turnover

Niche investment strategy with lower correlationto broader debt/ equity markets
Main Street Capital Corporation NYSE:MAIN  www.mainstcapital.com
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MAIN Overview

=

Hybrid debt and equity
investment strategy,
internally managed
operating structure and
focus on LMM
differentiates MAIN from
other investment firms

Main Street Capital Corporation

Internally-managed Business Development Companylll"BDC"]
+ |PQO in 2007

+ Approximately $2 billion in capital under management

+ $1.37 billion market capitalization as of October 23, 2014

Invests in the under-served Lower Middle Market (“LMM”)

+ Generally companies with revenue between $10 million - 150
million; EBITDA between $3 million - $20 million

+ Includes debt (primarily first lien, senior secured) and equity
investments - single source of capital for LMM companies

+ Long-term history in LMM - first SBIC license in 2002 and active
participation since 1997 through industry consolidation efforts

Invests in interest-bearing debt investments in Middle Market
companies

+ Generally issuances of first lien, senior secured and/or rated debt
securities

+ Generally larger companies than LMM investment strategy
Significant management ownership / investment in MAIN

Headquartered in Houston, Texas
NYSE: MAIN  www.mainstcapital.com
Page 4



Diversified Portfolio & Senior Debt
Focus = Risk Mitigation'

Issuer Diversification:
+ 174 portfolio companies - one of the most diverse in BDC space

* Largest invesiment represents approximalely 3% of trailing twelve months ("TTM") invastment income, with most below 1% for TTM
period ended June 30, 2014

+ Largestinvestment is <2.5% of total portfolio fair value, with mest below 1% as of June 30, 2014

+ Top 10 investments represent approximately 20% of TTM total investment income and 16% of total portfolio investment fair value for
the period ended June 30, 2014

Industry Diversification:
+ Portfolio includes virually all Global Industry Classification Standard ("GICS”) code categories
+ Largest industry concentration as a percentage of cost is 10%
- Sub-industry verticals further limit exposure within each broader GICS Industry category
+ End markets are even more diverse

Geographic Diversification:

+ Qut of 5 “super regions” in US, the largest concentration at cost is the Southwest region at 26% followeed by the Northeast region at
22% and then the West region at 19%

First Lien Senior Secured Debt Focus:
+ 88% of debt investments and 75% of total portfolio investments at cost are first, lien senior secured debl investments
- Lower Middle Market (85%,63%); Middle Markel (92%:91%); Private Loan (82%;79%)
Main Street Capital Corporation NYSE: MAIN  www.mainstcapital.com
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Key Credit Highlights

-

*  Return on equity ranging between 13.8% and 21.3% for 2010 through 2013
Performa nce " *  Cumulative net realized gains of 527.2 milior® and net unrealized appreciation > $140 millien
= Never paid a return of capital distribution - all dividends covered by income and realized gains

. [+ Established network of direct irtermediary relationships in the LMM dating back to 1997 1
«  Completed over 120 LMM portfolio compary investments since 2002
; »  Very favorable reputation within the Small Business Investment Company ("SBIC™) community
L (SBIC of the Year in 2011) )
\ [« 75%of lolal cost of portfolio investments are first lien, senior secured debt investments i
Asset |+ Conservative LMM debt porifolio statistics — Median Sr Debt to EBITDA Ratio of 2 1x and Median
Qua Iity EBITDA to Senior Interest Expense Coverage Ratio of 3 6x
| 4 = Owver $140 million, or greater than 53 per share, of net unrealized a iation
[+ 35225 million revolving credit facility with five year fully revolving term; maintain large undravn |
e . capacity
Liquidity |+ Middie Market debt investments provide access to liquicity when necessary
= Long-term, established access to public captal markets for follow-on equity offerings y

.
: ([« Conservative Use of leverage - total debt to equty ratio of 51%; BDC debt to equity ratio of i
Funding & - 37%; long-term target total bt to equity ratio of less than 75%
Capital ._ «  Premium valuation to NAY - long-term, proven ability to access equity markets
apita © |« SBIC Debentures = 5225 million of atiractive long-term debt capital (“debt-like” equity) )
= . [ = Heahly experienced and seasoned management team have created a disciplined corporate culture |
Risk Mgmt & and a strong track record of success
Governance *  Internally managead structure provides vastly superior governance (Compensation Committee)
" \__Hgh quaity Board of Directors. highly engaged 4
Main Street Capital Corporation NYSE: MAIN  www.mainstcapital.com
(1) IPar amanchment bo erecit facdity dated Sephember 25, 2014 Page 6

(2) Iescluges ko e of range for estimabed realized gains reccrded in the Tid quarter 2014, see press release dated Oclober 23, 2014 ky addscenl detaily



Lower Middle Market Investment Strategy m

LMM investment
strategy differentiates
MAIN from its
competitors and
provides attractive risk-
adjusted returns

Main Street Capital Corporation

1

Investment Objectives
+ High cash yield from first lien, senior secured debt investments; plus
« Periodic capital gains / cash dividends from equity investments

Investments are structured for (i) protection of capital, (ii) high
recurring income and (iii) meaningful capital gain opportunity

Focus on self-sponsored, “one stop” financing opportunities
+ Partner with business owners and entrepreneurs

+ Recapitalization, buyout, growth and acquisition capital

+ Extensive network of grass roots referral sources

+ Strong and growing “Main Street” brand recognition / reputation

Ability to become a partner vs. a “commoditized vendor of
capital”
+ Combined senior secured debt and equity investment strategy

results in shared control of portfolio companies with the owner-
operators

Investments have low correlation to the broader debt and equity
markets and attractive risk-adjusted returns

NYSE: MAIN  www.mainstcapital.com
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Middle Market Debt Investment Strategy lm
1

MAIN maintains a portfolio Investment Objective

of interest-bearing debt + Generate cash yield from secured debt investments to support

investments in Middle MAIN monthly dividend
Market companies

Generally investments in first lien, senior secured and/or rated
debt securities

+ 92% of Middle Market debt portfolio is first lien, senior secured
term debt

+ Majority have a B or BB S&P rating
+ Floating rate securities
+ Investments in 93 companies

Generally larger companies than the LMM investment strategy

+ Middle Market portfolio companies have weighted average
EBITDA of approximately $68.8 million

More relative liquidity than LMM investments

6% = 12% targeted gross yields
+ Weighted average yield of 7.5%

+ Net returns positively impacted by lower overhead requirements /
modest leverage

Main Street Capital Corporation NYSE: MAIN  www.mainstcapital.com
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Beneficial Internally Managed Operating Structure-
Operating Expense as Percentage of Total Assets(")

45%

“Internally managed”

structure means no i0%

external management fees

or expenses are paid, 354
providing operating
leverage to MAIN's 10%
business. MAIN targets
total operating and 15%
administrative costs at or
less than 2% of assets 20%
« Efficient and 15%
leveragable operating
0%
structure 1 Internally Externally
e i I I Managed Managed
+ MAIN's internall 05% iy : P
managed operat{ng MAIN ) BOC's Bl BDC's )
structure provides 00% .
significant operating
leverage and greater (1) Total eperating expataes, inchufing pon-cash share based compeasition expesse and exchiding reres! expense
returns for our {2} For the trading twslve month pericd ended June 30, 2014
stakeholders (2) intesmally Managed BOC Group includes: ACAS, HTGG, KCAP, MCGC and TOAP

(4) Extemaly Managed BOC Group inclodes: AINV, ARCC, BXCC, FEC, GAIN, GLAD, HRZN, PHNT, PSEC, SLRC, and TCRD
{5} Calculation represents the verage for the companiss included in sach indey and i5 based Lpen the Iraling bueive month panod

nded Jun 30 2014 B Gernebd rom aach Sompasy's SEC fings

(5) Excludes non-recurting, scceleraied shane-based compensition expense aated with 1he ret
third quarter of 2013

Main Street Capital Corporation NYSE: MAIN

of 30 empioyes in the

www.mainstcapital.com
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MAIN Strategy Produces Differentiated Results

Three Pronged Value Proposition — Three Ways to Win are Better Than One

1. Sustain and Grow Distributable Net Investment Income (“DNII"}/ Maintain Conservative Approach to Paying Regular
Monthly Dividends

+  B7% increase in DNII from $0.30 per share in Q4 2007 to $0.56 per share in Q2 2014

+  Conservative stated policy of sefting recurring monthly dividends at 80% - 85% of actual DNI|

+  Mever paid a retum of capital distribution, allowing all equity raised to be retained for benefit of MAIN lenders
Multi-faceted invesiment sirategy supporis value creation over various cycles and markets

2. Generate Significant Net Realized Gains
+  Generale net realized gains through periodic exits / sales of LMM equity investments
+  Cumulative net realized gains since Qctober 2007 IPO of $27.2 million as of September 30, 2014
+ Provides cushion f offset for the inevitable credit impairments and losses in debt portfolio

+ Primary generator of spillover laxable income ($0.77 per share), which represenls relained eamings to support lender's posilion
in MAIN's capital structure®

+  Stated goal of maintaining spillover income al a multiple of our supplemental dividend provides visibility to relained earnings

3. Disciplined and Consistent Growth of Net Asset Value
+  Generate net unrealized appreciation through retained LMM equity investments
+  $12.85 al December 31, 2007 1o $21.03 al June 30, 2014 — 64% growth; CAGR of 7.9%
+  Primarity through nel unrealized appreciation (~40%), spillover income (~10%}, and accretive offerings (~50%)

*  Debi-focused BDCs (which is most BDCs) cannot generate MAV per share growth through the cycles, making lenders morne
susceptible to collateral impairmentirisk in downturn

+  Unrealized appreciation provides lenders with additional retained earnings / collateral to support lenders’ position in MAIN's
capital structure

Main Street Capital Corporation NYSE: MAIN  www.mainstcapital.com

i) Inchudes low end of ange for essmated realized gains rocorded in the thind quarter 2014, ses press relsase dated October 23, 2094 for addtional desais Paga 10
(2 Arriccard ef spdlovar Rabie income euSmated as of Juse 30, 2014



Alignment of Interests Between MAIN Management and
MAIN Investors

Management Alignment
- Internally managed vs. externally managed
+ Has asset growth been accretive to stakeholders — eamings, dividend, NAV per share?

{2013 Growth %) Asselst il Per Dividends Per NAV Per
Shares! Share " ShareH!
MAN % L &% ]
Externally Managed (Averaga)" 30% (%) (6%) %
Internally Managed (Average)? {3%) (%) % %

* Incentives to maximize value increases and rationalize dilutive equity or debt capital raises

Management Ownership
- Senior executives own 2.6 million shares warth ~$86 million
+ $16.0 million purchased as part of or since 2007 IPO
— Broad / significant ownership throughout greater MAIN team through restricted stock
+ Focuses our personnel on drivers of tolal return to investors — net investment income and NAV

Main Street Capital Corporation NYSE: MAIN  www.mainstcapital.com
Page 11

{1} Extarrally managed BDC's include ANV, ARCC, BKCC, FSC. GAIN, GLAD, HRZN, PNNT, PSEC, SLRC, TCRD
2} Inlernally managed BDC's inchude ACAS, HTGC, KCAP, MOGC, TCAP

{3} Excludes supplemental'special dividends

i) Source: Annual and quaresly SEC filings.

(5) Source: BBAT Capital Markets April18, 2014 Private Finance Fact Book



MAIN Strategy Produces Differentiated Returns("

Preserving (or Increasing) Value through Economic Cycles?
Declining Net Asset Value = Risk to Lenders

BDCs Public for > § Years 123112013 12/31/2008 % Growth (Decline) Five-Year
NAVIShare NAVIShare

MAIN= §19.89 §12.20 63.0% @
Triangle Capital Corporation $16.10 $13.22 21.8% 4-0%
Hercules Technalogy Growth Capital $10.51 $11.56 9.1% -1.9%
#res Capital Corporation $16.46 $11.27 46.1% 7.9%
Prospect Capital Corporation $10.73 $14.43 -258% -5.8%
PennantPark Investment Corp. $10.80 $10.24 5.5% 1.1%
TICC Capital Corp. $0.85 5768 28.3% 5.1%
Fifth Street Finance Corporation $9.85 $11.88 -16.9% -3.6%
American Capital, Lid. $18.97 $15.41 23.1% 4.2%
BlackRock Kelso Capital Corparation $9.54 $9.23 3.4% 0.7%
Gladstone Invesiment Corporation $8.49 $10.15 -16.4% -3.5%
OHA Investment Carporation™ §9.20 §12.15 -24.3% -5.4%
KCAP Financial, Inc. §7.51 $9.03 -16.8% -3.6%
Gladstone Capilal Carperation $10.10 $12.29 -18.1% -3.5%
Apollo Investment Carporation §8.57 $9.87 -13.2% -2.8%
MCG Capital Corporation $4.74 $8.66 -45.3% -11.4%

Group Average 0.5% 0.5%

Main Street Capital Corporation NYSE: MAIN
{1} Sourcs: Indiidusd comparsy SEC fikegs

{2) MAIN NAYIShara growieh primardy dus 8 unrealized apgeciation (~&5%). spdlsr incoma (~10%); and acoreten offerings {—45%) a6 of December 31, 2013 Page 12
{3 Formarly knovn as NGP Cagital Resources Company

www.mainstcapital.com



Total Investment Portfolio lm

1
Diversity provides Primarily includes complementary LMM debt (first lien, senior
structural protection to secured) and equity investments and Middle Market first lien,
investment portfolio, senior secured debt investments
revenue sources, income
and cash flows Total investment portfolio consists of 47% LMM / 40% Middle

Market / 10% Private Loan / 3% Other Portfolio investments (as
a percentage of fair value)

174 LMM, Middle Market and Private Loan portfolio companies
+ Average investment size of $7.1 million

+ Largest individual portfolio companies represent 3.2%!(" of total
investment income and 2.3% of total portfolio fair value (most
investments are less than 1%)

+ Two non-accrual investments, which represent 1.2% of the total
investment portfolio at fair value and 3.5% at cost.

Significant diversification
+ |ssuer « Geography
+ Industry + End markets

+ Transaction type « Vintage

Main Street Capital Corporation NYSE: MAIN  www.mainstcapital.com
(1) Based upon total investmant income fof e traiing hrshve months ended Juse 30, 2014 Page 13



Diversified Total Portfolio (as a Percentage of Cost) (!

Total Portfolio by Industry " Invested Capital by Geography %

whbidia, 1% = Eneify E quigment & Services, T
= Haalth Care Providers & Services, 6% IT Sarvices, 6%
wiiolels, Restaurants & Laisum, 8% u Spacialty Retal, 6%
= Machinary, 5% w Dvarsafnd Telscommuncabion Servces, 5%
wConsiruction & Engneering, % m Commarcial Sarvices & Supphes, 3%
wiElctronic Equipment, Instnaments & Components, 3% = Soltwars, 1%
wDnersified Consumer Services, 1% Wintemat Sotware & Sevices, 1%
wiil, Gas & Consumabila Fuals, 2% = Road & Ral, 2%
WAl Companents, 2% AChemicali, 2%
= Conlaners & Packagng. I% aTenbes, Appad & Luzury Goods, 1%
wTrading Companias & Distrbutors, 1% wFood Products, 1%

Hoalh Cars Equemaent & Supples, 1% =Professonal Sences, 1%
®Buiding Products, 1% B Consumed France, 1%
whousahold Produds, 1% wiiher, 10%

Main Street Capital Corporation NYSE: MAIN  www.mainstcapital.com
(1) Escluding MAIN. Offues Podifclio invesiments, o8 describad in MAIN'S public ings, which represent appsoaimately 3% of the lalal porfolic Page 14

(2) Excluding any MAIN investmanti haadg d oitiida tha U 5., which rapresant approaimataly 3% of il iolal portiolio



LMM Investment Portfolio lm

1
LMM Investment 62 portfolio companies / $670.4 million in fair value
Portfolio consists of a * 47% of total investment portfolio at fair value
diversified mix of
secured debt and lower Primarily first lien, senior secured debt yielding 14.9% (73% of
cost basis equity LMM portfolio at cost)
investments + 85% of debt investments have first lien position

+ 93% of debt investments earn fixed-rate, monthly interest

+ 1,000+ basis point net interest margin vs. “matched” fixed interest
rate on SBIC debentures

Equity in 95% of LMM portfolio companies representing 34%

average ownership position (27% of LMM portfolio at cost)

+ Opportunity for capital gains and cash dividend income

+ Approximately 67% of LMM companies'" with direct equity
investment are paying dividends

« Fair value appreciation of equity investments supports Net Asset
Value per share growth

+ Lower multiple entry valuations, lower cost basis

+ Qver $140 million, or greater than $3 per share, of net unrealized
appreciation at June 30, 2014

Main Street Capital Corporation NYSE: MAIN  www.mainstcapital.com
(1) Inchudis. e LI companienk which (a) MAIN i insoeled in diecl squity and () ana lad a6 Now Sicugh enlities for lax purposes Page 15



LMM Investment Portfolio lm

1

LMM Investment Portfolio Median LMM portfolio credit statistics:
is a pool of high quality, + Senior leverage of 2.1x EBITDA to MAIN debt position

seasoned assets with + 3.6x EBITDA to senior interest coverage
attractive risk-adjusted

refmm charanierizhics . L?qtzil'lqleverage of 2.1x EBITDA including debt junior in priority to

+ Free cash flow de-leveraging improves credit metrics and
increases equity appreciation

Average investment size of $8.5 million (less than 1% of total
investment portfolio)

Opportunistic, selective posture toward new investment activity
over the economic cycle

High quality, seasoned LMM portfolio
+ Total LMM portfolio investments at fair value equals 127% of cost

+ Equity component of LMM portfolio at fair value equals 215% of
cost

+ Majority of LMM portfolio has de-leveraged and experienced
equity appreciation

Main Street Capital Corporation NYSE: MAIN

www.mainstcapital.com
Page 16



Middle Market Investment Portfolio m

1
Middle Market 93 investments / $566 million in fair value
Investment Portfolio + 40% of total investment portfolio at fair value
provides a diversified
mix of investments and Average investment size of $6.1 million (less than 1% of total
sources of income to portfolio)

complement the LMM

Investment Portfolio More relative investment liquidity compared to LMM

investments

95% of Middle Market debt investments bear interest at floating
rates!", providing matching with MAIN's floating rate credit
facility

Weighted average yield of 7.5%, representing a 400+ basis point
net interest margin vs. “matched” floating rate on the MAIN
credit facility

Main Street Capital Corporation NYSE: MAIN  www.mainstcapital.com

(1) 100% of Nloaling inberest rabes on Midde Marke! debl are subjed o minimum Thoos” rates Page 17



Private Loan Investment Portfolio lm

1
MAIN’s Private Loan Investment Objectives
investments provide + Access proprietary investments with attractive risk / reward
access to proprietary characteristics
investments

+ Generate cash yield to support MAIN monthly dividend

Investment Characteristics

+ Primarily includes secured debt investments in companies that
are consistent with the size of companies in our LMM and Middle
Market portfolios

+ Proprietary investments originated through strategic relationships
with other investment funds on a collaborative basis

+ Private Loan portfolio companies have weighted average EBITDA
of approximately $12.1 million

Generally investments in secured debt securities

+ 96% of Private Loan portfolio is secured debt

+ 82% of Private Loan debt portfolio is first lien term debt
+ Investments in 19 companies

+ Weighted average yield of 11.3%

Main Street Capital Corporation NYSE: MAIN  www.mainstcapital.com
Page 18



Our Capital Structure Goals lm

1
Existing Capital Structure Maintain a conservative capital structure
% 0%« Utilize equity offerings for the majority of our capital financing
$1,6000 | st // s+ Maximize access to beneficial SBIC Debentures
i o Opportunistically add other long-term debt financing options
AR + Maintain a significant revolving credit facility to provide liquidity
$12000 (- 70% between long-term debt and equity financings
. w1 e * Maintain significant liquidity and maximize duration of debt
ZHL000 1 | ] maturities
= [ S0%2
£ ss000 | ¢ Match capital structure with investment assets
= A% . :
—r D_uratlon _
Permanent w%  » Fixed vs. Floating
S400,0 P | o . .
2% Disciplined use of debt capital to manage the capital structure
52000 .  Within our conservative financial policies
+ Target long-term total debt to equity ratio of less than 75%
5 - 0%
# RLOC Unfunded Capacity (1)
S RLOC (1)
= 10-Year Notes
= SBIC Debentures

m Equity

Main Street Capital Corporation NYSE: MAIN  www.mainstcapital.com
(1) Based upon lotal commitmants of $522 5 million par subsedquent amendrment I credil kaclity daled Seplember 25, 2014, oulbstanding balirce a5 of Juna 30, 2014 Page 14




Historical DNII, Dividend and NAV Per Share Growth

MAIN's unique focuson - $22.00
equity investmentsin the o $0.80 : -
Lower Middle Market, s $20.00
alongwith low costbasis, @070 —_—
provides the opportunity & [T .
for significantNAV growth ¢ $0.60 $16.00 5
o =
MAIN's internally 2 5050 - $14.00 E
managed operating [&] i g
structure provides - - 120
significant operating S 0
leverage and greater g Sl
overall returns $0.20 i i $0.00
R 3
MAIN's dividendsare AR RPN
coveredby DNIl and net mmm Regular Dividends ez supplemental Dividends
realizedgains = no return =4=DNII per share =+=NAV per share

of capital distributions ’ o ,
and no dilution of MAIN * Ed@ﬁsamzzumng monthly and supplemental dividends paid and declared as of

lender’s collateral + As of June 30, 2014, MAIN had estimated undistributed taxable income of $34 7
position million, or $0.77 per share

Main Street Capital Corporation NYSE:MAIN  www.mainstcapital.com
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Financial Snapshot — Sustained
Momentum Across All Key Metrics

Quarter
6/30/2014 Ended

(% in 000's) 1232010 123102011 12312012 1203172013 Annialized 9/30/2014

6/30/2014 Estimatel*)

Total Assets ($) A 1,035,225 1,360,175
Debt Capital ($) 219,000 327,000 357,000 528,082 568,882

Dabt Capital as % of Tolal Assets 48 T8% 44, 33% 34 45% 38 82% 36.73%

Assets to Debt Capital Coverage 2.05x% 2.26x 2.80x 2.58x 272
Net Asset Value ($) 245,535 405,711 642,878 792533 943 410
Net Asset Value Per Share ($) 13.08 15.18 18.59 19.89 2103 21.05 o 21.000

Met Asset Value as % of Total Assets 54.69% 55.00% 62.05% 58.27% 60.91%

Debt to Net Asset Value B9.19% B0.60% 55.52% 66.63% 61.02%

Dbt to Total Capital 47.14% 44 63% 35.70% 39.95% I7T.62%
Investmant Income to Interest Expense Coverage 403 4.90% 5.79x 5.76% 6.37x
Efficiency Ratio % 29.63% 25.50% 20.78% 21.65% 19.81%
Operating Costs as % of Avg, Telal Assets 2.40% 2.24% 1.82% 1.77% 0.40% 1.60%
Distributable Net Investment Income (§) = 20,749 41,324 61,880 79,633 24,552 88,208
Distributable Met Investment Income Per Share ()@ 1.25 1.77 208 217 0.56 224 0.57 10 0.58
Net Imvestment Income ($) 19,261 30,277 59,325 75,423 23578 94,312
Net Imvestment Income Per Share ($) 1.16 169 2m 208 0.53 212 05410055
Return on Average Equity (ROAE) ™"

Met Investment Income 0.68% 11.83% 11.56% 10.68% 2.72% 10.87%

Met Realized Income B.23% 12.62% 14.77% 11.71% 1.968% 7.93%

et Increase of Net Assets 16.16% 20.92% 21.31% 1377% 3.50% 14,35%

Main Street Capital Corporation NYSE: MAIN  www.mainstcapital.com
1) Cunrtind snced 3014 aalimated bl Aisst Vislus NAV) Pad Shire & fel o Aof-imeitmant portiohs ielited unialibed Sepiecaition of 3010 par shise recomed dufing Sisd quianier 3014 on Be SEIC debantured
thal are mccouniaed for o 8 Rait vakes basin, saciuging th Bem, the incrasse is NV per wham in the thind guader 30714 weould tnge from $3 31 1o 50 35 pat share Page 21

17 Deanbetibie Fet rsime=! income n detned i CAAR net imesiment incamae pha nan-cash shire bided compenidbon eeperme

1Y Enviudes ot of changes i the fei valus of the SBIC debestues and hatongal intemal Investmen Manaps

i) The prelemirary estimates of third quartsr 201 & reguis fumeshsd atowe are based on Man Shest maragements prelmirary determenabons and cument sapectanons sse the Daobmers skoe and [ress releass
dabed Coiober 23, 2014 fov acdtional detais



MAIN Co-Founders and Senior Investment Professionals

1

« Co-founded MAIN and MAIN predecessor funds (1997)

Vince Foster; CPA & JD+ + Co-founded Quanta Services (NYSE: PWR)
Chairman, President and CEO

= Pariner in charge of a Big 5 Accounting Firm's Corporate Finance/Mergers
and Acquisitions practice for the Southwest United States

« Co-founded MAIN; Joined Main Street group in 2002; affiliated with Main Street Group since
Dwayne Hyzak; CPA" 1999

CFO and Senior Managing Director + Director of acquisitions / integration with Quanta Services (NYSE: PWR)

+ Manager with a Big 5 Accounting Firm's audit and transaction services groups

« Co-founded MAIN; Joined Main Street group in 2000
« Investment associate at Sterling City Capital
+ Manager with a Big 5 Accounting Firm's transaction services group

Curtis Hartman; CPA 1 ¢
CCO™ and Senior Managing Director

+ Co-founded MAIN; Joined Main Street group in 2002
* Vice President in Lazard Freres Investment Banking Division
+ Vice President of McMullen Group (John J. McMullen's Family Office)

David Magdol"
ClO and Senior Managing Director

Main Street Capital Corporation NYSE: MAIN  www.mainstcapital.com

(1) Mermibers of Ihe MAIN Invesiment Comemities Page 22
{2) Marsibars of ihe MAJN Cradit Comenitise
(3) Chiad Crdit Officar
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MAIN Financial Performance

) §
Total Investment Income (3 in millions) Distributable Net Investment Income (5 in millions)
Year over Year Growth Year over Year Growth

128% 81% % 20%  2a%0 102%  99% 50% 29%  27%n
$120.0 $85.0
$80.0
§75.0
$100.0 $70.0
$65.0
$60.0
$80.0 $55.0
§50.0
§45.0
$60.0 $40.0
$35.0
$30.0
$40.0 $250
5200
$15.0

.0
o $10.0
w = W

500 $0.0

2000 2010 2011 2012 2013 YTD 2000 2010 2011 2012 2013 YTD

June 30, June 30,

2014 2014

Main Street Capital Corporation NYSE: MAIN  www.mainstcapital.com
(1) Ruflects yoar-ko-dali Juse 30, 2014 perfarmancs compared with pear-to-date June 30, 7013 pefformance Paga 24



MAIN Income Statement Summary

a2 14 vs. 02 13
Qi % Change

Total Imestment Income $ 80§ 2085 § 3333 3§ 076§ 34,877 25%
Expenses:

Interest Expense (5,542) (5.922) (4,892) (5,286) (5,473) A%

G&A Expense {2,823) (4,108) (4.817) 3,898) 4,862) %
Distributable Net Investment Income (DNII) 18,435 19,629 23,684 21,592 24,562 3%

DIl Margin % 66.3% 66.2% 70.9% 70.2% 70.4%
et Realized Gain (Loss) ' 805 {2,997) 9870 1443 (6,384) NM
Distributable Net Realized Income " 19,240 16,632 33,554 23,035 18,188 5%
Share-based compensation (602) (2,152) (853) (853) (974) 62%
Met Realized Income (" 18,638 14,480 32,701 22,182 17,214 %
Met Unrealized Appreciation (Depreciation) "' 6,148 14,048 (14,678) 8717 16,511 168%
Incoma Tax Banefit (Provsion) (783) (475) 3344 (1,665) (3,775) 382%
Net Increase in Net Assets 5 24004 5 268054 § 2,187 % 724§ 29,950 26%

Main Street Capital Corporation NYSE: MAIN  www.mainstcapital.com

(1) Excluckes fhe effocts of o $4.8 millon reakzed loss recognized in the third quanier of 2013 on the repayment of the SBIC wihich had previously been Page 25
accounted Io on he tair value mathed of accounting and fhe related accounting reversals of prior unfealized depreciation, The net affect of these flams has no
affect an Not Incressa in Nt Assats or Distributabie Nel Insestment Incomi




MAIN Balance Sheet Summary

share amounts )

LMM Portiolio Investments 5 555,314 5 635,821 5 658,404 5 654,431 ] 670,363
Middle Market Portiblio Investments 445 244 381,007 471,481 481,611 566,206
Private Loan Portiolio imesiments 78,937 87,274 111,481 116,640 144,673
Other Portiolio Investments 34,600 |25 42,798 43,872 48,398
External imestment Adviser - - 1,084 2,325 4,760
Marketable Securtes and ldie Funds 21,759 19,963 13,301 11,258 8,974
Cash and Cash Equnalents 41,220 17,574 34,701 24 382 30,436
Other Assats 51,375 48,380 25,985 32,073 74,883
Total Assats $  1,228.448 $  1,238.3M 3 1,360,178 3 1,376,572 $ 1,648,761
Cradit Facility 5 215,000 5 166,000 5 237,000 5 236,000 H 253,000
SBIC Debentures (1) 212123 148258 187,050 213,038 213,878
Wotes Payable 82,000 80,882 80,882 80,882 90,882
Other Liabiities 53,943 40,007 5270 32244 47 580
Net Asset Value (MAV) 655,383 7,176 782,533 804,407 843,410
Total Liabilities and Mat Assets $  1,228.448 $ 1,238,324 5 1,360,175 5 1,376,572 {] 1,648,761
Total Portfolio Fair Value as % of Cost 12% 114% 111% 1% 1%
Commen Stock Price Data:
High Close - 3213 $ 31.08 $ 3313 $ 3569 $ 33.54
Low Close 26.43 2741 20.70 22 29.56
Quarter End Close 2768 20,93 1268 1286 3293

Main Street Capital Corporation NYSE: MAIN  www.mainstcapital.com

(1) Inchudes. adsstmant o the face value of Main Street Cagital 1|, LP (MSC 11%) S8IC debentures parsuant 1o the fair value method of accounting ehecied lor such Page 26
MSC 1| SEAC bosrowings. Tolal face value of SBIC debantures af June 30, 2014 vas §225 mallon



MAIN Liquidity and Capitalization

|
Cash and Cash Equivalents H 41,220 5 17,574 H 34,701 $ 24,362 5 30,495
Marketable Securities and Idie Funds 21,759 19,983 13,301 11,258 8,974
Total Liquidity H 62,979 H 37,537 H 48,002 $ 35,620 H 39,469
Credit Facility (1) 5 215,000 5 166,000 5 237,000 3 236,000 H 263,000
SBIC Debentures (2) 212,123 148,250 187,050 213,039 213,879
MNotes Payable §2,000 90,882 90,882 90,882 90,882
Net Assel Value (NAV) 655,383 794,178 792,533 804,407 843,410
Total Capitalization § 1,174,506 $ 1,199,317 $ 1,307 485 § 1,344,378 $ 1,601,171
Debt to NAV Ratio (3) 08316 1.0 05416 1.0 0681 1.0 0.7010 1.0 0.81101.0
BOC Coverage Ratio (4) 04810 1.0 0.33t0 1.0 0.42t0 1.0 04110 1.0 0.37 to 1.0
Net Debt to NAV Ratio (5) 0730 1.0 0491 1.0 062t 1.0 08510 1.0 0,67 to 1.0
Interest Coverage Ratio (6) 520te 1.0 49310 1.0 49310 1.0 48510 1.0 61610 1.0

(1) As ol Jursr 30, 2014, MAINS cradil Taciliy had $502 5 mellion in ot commiimants wilh s acoondion feals bo incrase up io $600.0 melce, Borrmwings under (his lacilily s svidabie ko provide
Aol ity o investmant and operational actiitiss

(2) Includes adpsstment o the tace value of MSC 1| SBIC debeniures pursuant 1o the e value method of accounting elecied lor such MSC || SBIC borowings. Tobal ke vilhee of SBIC debeniures at
June 30, 2014 vwas $225 millon

(3 SBIC Deberfures are nof incheded as. *senior debt” for purposes. of the BOC 200% assef cover i pursuant o
Dbt to MAW ratic is caloulated based upon the face valus of debt

{4) BDC Coverage ratko is Non-SHIC dabl to MAV calculaled basad wupon e e valiss of debi

(5) Mt chabt im this rat includes tace valun of dabl less cash and cash gy and and il Tunds

(6} DRI+ ibirensd ancpansa | intores] axponda on @ irasling bk month basis

nplive relied received by MAINL

Main Street Capital Corporation NYSE: MAIN  www.mainstcapital.com
Page 27




MAIN Per Share Change in Net Asset Value (NAV)

Beginning NAV/Share $ 185 § 1872 0§ 2001 § 1989 §  20.14
Distributable Net Imestment Income 0.53 0.53 0.60 0.54 0.56
Share-Based Compensation Expense (0.02) (0.06) (0.02) (0.02) {0.02)
Net Realized Gain (Loss) " 0.02 (0.08) 0.25 0.04 {0.14)
Net Unrealized Appreciation (Depreciation) " 0.18 0.38 (0.38) 017 0.37
Income Tax Benefit (Provsion) (0.02) (0.01) 0.08 (0.05) (0.09)
Net Increase in Net Assets 0.69 0.76 0.53 0.68 0.68
Regular Monthly Dividends to Shareholders (0.47) (0.47) (0.48) (0.50) {0.50)
Supplemental Dividends to Shareholders - (0.20) (0.25) - (0.28)
Accretive impact of stock offerings - 112 - - 1.07
Other @ (0.05) 0.08 0.08 0.07 {0.08)
Ending NAV/Share $§ 1872 § 2000 § 1989 § 2014 § 2103
Weighted Awerage Shares 34,803,729 37,144,693 39,762,050 39,898,573 44,216,906

Certain fluctuations in per share amounts are due 1o rounding dilferences between quarers.

Main Street Capital Corporation NYSE: MAIN  www.mainstcapital.com

(1) Excludes the eftects of ha $4.8 millon realized loss recognized in the third quarter of 2013 on the repayment of the SBIC debontures which harve baen Page 28
pravacassly accounted fof on The fair valuss method of acoounting and i related accourteg reversals of pior unralized doprocialion. The nol sflec of hase
Harees bk nio sffoct on Mot Incraas in Nl Assets of Distribatabla Mef Invostmant eomi

{2} Includes accrolie impact of shares ssusd in DR, differences in weighlad avermge shares ulilized for caloulaling changes in WAV during the paniod and actual
shares outstanding ulized in compuling anding NAW and ot minor changes




MAIN Income Statement Summary - Last Four Years

2010 ' 2013 @
Total Investment Income 5 3508 S 66,240 H 80520 § 116,487
Expenses:
Interest Expense (8,058) (13.518) (15.631) (20,238)
G&A Expense {6,700) (11,398) (12,090) (18,626)
Distributable Net Imvestment Income (DN 20,749 41,324 61,890 70,633
DN Margin % 56.8% 62.4% 68.4% 68.4%
Met Realized Gains (Losses) (2,880) 2,838 16,479 7.217
Distributable Net Realized Income 17,870 43,063 78,369 86,910
Share-based compensation (1,489) (2.047) (2.565) (4.210)
Met Realized Income 16,381 41,916 75,804 B2 700
Met Unrealized Appraciation 19,639 2B.478 30,460 14,120
Income Tax Benefit (Provision) (941) 6,288) (10.820) 35
Met Increase in Net Assets 35,080 64,105 104,444 06,855
Minarity Interests (1,226) (1.139) (54) s
et Increase in Net Assets Attibutable to
Common Stock s e 5 62,966 $ 104,380 § 98,855
Main Street Capital Corporation NYSE: MAIN  www.mainstcapital.com
(1) 2010 eschsdes bargain purchase gain refabed o scquisiion of Main Streel Capial I, LP Page 20
{2 2013 auchsdes tha eflects of tha $4.8 million reakeod loss recognized in th thind quartr of 2013 on th it al th SBIC datan wtich had Ly

bt accounbed for o hi tair valus mathod of sccounting and he rdabed accourding eviesals of prior unrealized dopreciation. Th sel affect of ifese fems
has. w0 affect on Mol noess in Mt Assats or Distribubabls Nt investmant Incoma



MAIN Balance Sheet Summary - Last Four Years

(% in 000's, except per share amaounts)

LMM Portfolio Investments $ 270476 § 403880 § 482885 § 650324
Middle Market Partfolio Investments 67,140 220,185 351,973 471,500
Private Loan Imestments 9,443 17,340 65,493 111,500
Other Portfolio Investments 5 14,109 24,100 42,800
External Investment Advser - - - 1,084
Internal Investment Advsor 2,052 1,869 - -
Marketable Securites and Idle Funds £8,753 28,242 28,535 13,301
Cash and Cash Equivalents 22,334 42,650 63,517 3,701
Other Assels 9,026 10,707 19,742 25,985
Total Assets $ 448824 § TI7E2 5 1036225 § 1,360,175
SBIC Debentures (! $ 155558 §5 201887 § 211467 § 187,050
Credit Facility 38,000 107,000 132,000 237,000
Netes Payable 90,882
Other Liabilities 4,383 17,617 48,782 52710
Net Asset Value (NAV) 245,535 405,711 642,976 792,533
Nencontrolling Interest 4,448 5,477 - -
Total Liabilities and Met Assets $ 448924 5 77692 5 1036225 § 1,380,175
Total Portfolic Fair Value as % of Cost 108% 111% 113% 1%

Main Street Capital Corporation NYSE: MAIN  www.mainstcapital.com

(1) Includes adysstmant ko the face walue of Main Streed Capital ||, LP {MSC 117 S84C debeniures pursuant 1o the fair value method of accounting alecied for such Pnge a0
MSC Il SBIC bormowings. Tolal face value of SBIC debentures al Decomber 31, 2013, 2012, 2011, and 2010 were $200,200, 225,000, $220,000, $180,000,
rerspolvely,



MAIN Liquidity and Capitalization — Last Four Years

Cash and Cash Equivalents

Marketable Securities and ldle Funds
Total Liquidity

SBIC Debentures (!

Motes Payable

Credit Facility

Net Asset Value (NAV)

Total Capitalization

Debt to MAV Ratio &/

BDC Cowerage Ratio ™

Met Debt to NAV Ratio !

Interest Cowrage Ratia '

2010

5 234§ 42650 § 63517 8 34,701

68,753 26,242 28,535 13,301

5 91,087  § 62892 8§ 92052 § 48,002

155,558 201,887 211,487 187,050

. . . 90,882

39,000 107,000 132,000 237,000

245,535 405,711 642,976 792,609

$ 440093 3 714598 § 986,443 5 1,307,541
0891610 0841010 05710 1.0 0.68ta 1.0
0181610 0.28101.0 02110 1.0 04210 1.0
0581610 0871010 04210 1.0 062ta 1.0
3291610 4061010 4961010 4931010

{1} Includes adjusimend io he face wlue of MEC 1| SBIC debentures pursuant ko the fair wive method of accounting elecled for such MSC 1l SBIC bormowings. Total face value of SBIC

debonbawres sl December 31, 2013, 2012, 2011, and 2010 were $200,200, 228,000, $220,000, $180,000, respactively
{2) SBIC Detanlires are nol inchuded is “senior debl” lor purposes of the BDC 200% i

#4 piirsuant 1o

Dialsl b MAY Flid i ealeulalid hagod wpon (e lace valus of dabt
{3 BOC Covedage ralio is Nor-SBIC debl to MAY caltulited baded upon The face vk of debl
{4) Med deblin (his ratio inckdes face value of debl less cash and cash equi
{5) DMl # interes! experse | inleres! expense on a iraiing betve month basis

Main Street Capital Corporation

NYSE: MAIN

tivr valiol recatnd by MAIN,

www.mainstcapital.com
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MAIN Historical Highlights

(% in millions) i
Milestones 2007 /2008 2009 2010 201 2012 2013 20140
Significant MIPO $64.5 PSBIC Debt Cap  PExchange Offer  PSBIC of the PPurchase of PSupplemental  pSupplemental
Events MASDAQ Listing | Increased to for B8% Year Award Remaining Equity | Dividends: Dividends:

{Cct 2007) $225.0 (Feb) Cwnership of (May) In MSC Il (Mar)
FRussell PRussell 2000 | Main Street - $0.35/share | - $0.275/share
Microcap® Listing {Jun) Eﬂu;ﬁglalll é MSC I1) {Jan) {Jun)
n =
Index {Jun 2008) License) (Jan) {SﬂﬁMham
PNYSE Listing = $0.25/share
(Qct) (Dec)
Sanior Credit #S30.0 (Oct 2008) ¥585.0 (Sep) P3100.0 (Jan)  BEZTTS(May)  PS3T25(May)  PS5Z25(Sep)
Facility 51550 (Jun)  PE2ETS (Jul) 54450 (Sep)
P3210.0 (Mov) PExtensionto 5-  PRevolving for
¥5235.0 (Dec year maturity full S-year
(Dec) [Mow) period (Sep)
Debt Offerings 5020 6.125%
10-Year Notes
[Apr)
Equity MPOSBAS (Oct  pS174 (May) 5424 (Jan) B3T3 (Mar) $597.0 (Jun) PE136.9 (Aug)  p3144.0(Apr)
Offerings 2007) P545.3 (Aug)  P3604 (Oct) »380.5 (Dec)
Total Value of 2007 £150.2 $408.0 $658.1 §5924.4 $12862 §1,434.4
Investment £105.7 41 Companies 77 Companies 114 Companies | 147 Companies | 178 Companies | 180 Companies
Partfelio and 27 Companies
Mumber of
Companies™ 2000
§1270
31 Companies

Main Street Capital Corporation

(1) Through August 8, 2014, unless olhersise noted
(2) Through Jurs 30, 2014

NYSE: MAIN

www.mainstcapital.com
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