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Disclaimers

MAINSI

CAPITAL CORPORATION

Main Street Capital Corporation (MAIN) cautions that statements in this
presentation thal are forward-looking, and provide olher than historical
information, involve risks and uncertainties that may impact our future
results of operations. The forward-looking statements in this presentation
are based on current conditions as of May 6 2016 and include
stalemenis regarding our goals, beliefs, strategies and fulure operating
results and cash flows, including but not limited to the equivalent annual
yield represented by our dividends declared, the tax atiributes of our
dividends and the amount of leverage available to us. Although our
managemeni believes that the expectations reflected in any forward-
looking statements are reasonable, we can give no assurance that those
expectations will prove lo have been correcl. Those statements are
made based on various underying assumplions and are subject to
numerous uncertainties and risks, including, without limitation: our
conlinued effecliveness In raising, investing and managing capilal,
adverse changes in the economy generally or in the industries in which
our portfolio companies operale; changes in laws and regulations that
may adversely impact our operations or the operations of one or more of
our portfolio companies; the operating and financial performance of our
portfolio companies; retention of key investment personnel; competitive
factors, and such other factors described under the captions “Cautionary
Statement Concerning Forward Looking Statements” and “Risk Factors”
included in our filings with the Securities and Exchange Commission
(www.sec.gov). We undertake no obligation to update the infarmation
contained herein to reflect subsequently occuming evenls or
circumslances, excepl as required by applicable securiies laws and
regulations.

This presentation is neither an offer to sell nor a solicitation of an offer to
buy MAIN's securities. An offering is made only by an applicable
prospectus. This presentation must be read in conjunction with a
prospecius in order to fully understand all of the implications and risks of
the offering of securities to which the prospectus relates, A copy of such
a prospectus must be made available to you in connection with any
offering.

Main Street Capital Corporation

The summary descriphions and other information included herein are
intended only for informational purposes and convenient reference. The
information contained herein is not intended to provide, and should not
be relied upon for, accounting, legal or tax advice or invesiment
recommendations, Before making an investment decision with respect to
MAIN, invesiors are advised to carefully review an applicable prospecius
to review the risk factors described therein, and o consult with their tax,
financial, investment and legal advisors. These materials do not purport
to be complete, and are qualified in their entirety by reference to the
more detailed disclosures contained in an applicable prospectus and
MAIN's related documentation,

Mo representation or warranty, express or implied, is made as 1o the
accuracy or completeness of the information contained herein, and
nothing shall be relied upon as a promise or representation as lo the
future performance of MAIN,

Distributable net investment income is nel investment income, as
determined in accordance with U.S. generally accepied accounting
principles, or U.S, GAAP, excluding the impact of share-based
compensation expense which is non-cash in nature. MAIN believes
presenting distributable net investment income and the related per share
amount is useful and appropriate supplemental disclosure of information
for analyzing its financial performance since share-based compensation
does not require setflement in cash. However, distribulable net
investment income is a non-LLS. GAAP measure and should not be
considered as a replacement for net investment income and other
eamings measures presented in accordance with U.S. GAAP. Instead,
distributable net investment income should be reviewed only in
conneclion with such U.S. GAAP measures in analyzing MAIN's financial
performance,

NYSE: MAIN
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MAIN is a Principal Investor in Private Debt and Equity

Hybrid debt and equity Internally-managed Business Development Company (BDC)
investment strategy, « IPOin 2007
internally managed + Greater than $3 billion in capital under management

operating structure and G
focus on Lower Middle - Greater than $2 billion internally at MAIN

Market differentiates MAIN - Greater than $1 billion as a sub-advisor to a third party
from other investment
firms Invests in the under-served Lower Middle Market (LMM)

+ Generally companies with revenue between $10 million - $150
million; EBITDA between $3 million - $20 million

Invests in interest-bearing debt investments in Middle Market
companies
+ Generally issuances of secured and/or rated debt securities

+ Generally larger companies than LMM investment strategy

Growing asset management advisory services
Significant management ownership / investment in MAIN

Headquartered in Houston, Texas

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
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MAIN is a Principal Investor in Private Debt and Equity

MAIN's unique Long-term focus on delivering our shareholders sustainable
investment strategy, growth in net asset value and recurring dividends per share
efficient operating

structure and Consistent cash dividend yield - dividends paid monthly
conservative * MAIN has never decreased its monthly dividend rate
capitalization are * Began paying periodic supplemental dividends in January 2013

designed to provide and moved to semi-annual supplemental dividends in July 2013

sustainable, long-term
growth in recurring
monthly dividends, as
well as long-term capital
appreciation, to our
shareholders

Owns two Small Business Investment Company (SBIC) Funds

* Main Street Mezzanine Fund (2002 vintage) and Main Street
Capital Il (2006 vintage)

* Provides access to 10-year, low cost, fixed rate government-
backed leverage

Strong capitalization and liquidity position - stable, long-term

debt and significant available liquidity to take advantage of

opportunities

+ Favorable opportunities in capital markets through investment
grade rating of BBB from Standard & Poor’'s Rating Services

+ Recent receipt of “green light” or “go forth” letter from U.S. Small
Business Administration (SBA) inviting MAIN to continue
application process for third SBIC with potential access to
increased SBIC debentures

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
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MAIN is a Principal Investor in Private Debt and Equity

Focus on LMM equity Equity investments in LMM portfolio provide both the
investments and opportunity to grow net asset value (NAV) and generate realized
efficient operating gains to support dividend growth

structure differentiates + NAV growth of $8.33 per share (or 65%) since 2007

MAIN and provides + Cumulative net realized gains from portfolio investments of $32.6
opportunity for million since Initial Public Offering

significant total returns + Approximately $3.27 per share in cumulative, pre-tax net

for our shareholders unrealized appreciation at March 31, 2016

+ Realized gains provide taxable income in excess of net
investment income and fund supplemental dividends

Internally managed operating structure provides significant

operating leverage

+ Favorable ratio of total operating expenses, excluding interest
expense, to average total assets of approximately 1.4%""

+ Greater portion of gross portfolio returns are delivered to our
shareholders

+ Significant positive impact to Net Investment Income

+ Alignment of interests between MAIN management and our
shareholders

{1} Based upon the traling twelve month pericd ended March 31, 2016

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
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MAIN Strategy Produces Differentiated Returns

Three Pronged Value Proposition — Three Ways to Win are Better Than One

1. Sustain and Grow Regular Monthly Dividends
+  B4% increase from $0.33 per share in Q4 2007 to declared dividend of 50.54 per share in Q3 2016

+ Efficient operating structure provides operating leverage to grow distributable net investment income as investment portfolio
and total investment income grow

+  Mever decreased regular monthly dividend (including through 2008/2009 recession) or paid a return of capital distribution
+  Paid or declared $15.60 per share in regular monthly dividends since October 2007 IPO

+  Most of MAIN's peers generate virtually all of their total return through regular dividends

+  Multi-faceted investment strategy supports growth over various cycles and markets

2. Supplement Regular Monthly Dividends with Semi-Annual Supplemental Dividends

+  Paid or declared $2.18 per share in supplemental dividends since 2012, resulting in total dividends paid or declared of $17.78
since October 2007 IPO at $15.00 per share

+ Transitioned to semi-annual supplemental dividend interval vs. annual interval in 2013

«  Primarily the product of realized gains on LMM equity investment component of strategy (analogous to PIK income on debt
investments from cash flow perspective, but more tax efficient and without a cap on upside)

3. Meaningfully Grow Net Asset Value ("NAV") Per Share
+  $12.85 at December 31, 2007 to $21.18 at March 31, 2016 — 65% growth; CAGR of 6.2%
+  Primarily generated through retained earnings!'! (~25%) and accretive offerings (~75%)
« Represents incremental economic return to investors beyond dividends
«  MAIN's debt-focused peers (which comprises most BDCs) cannot generate NAV per share growth through the cycles

*+ Unrealized appreciation is good proxy for future dividend growth without need for additional capital through growing partfolio
dividend income and harvested realized gains from equity investments

+  Ability to grow NAV per share provides opportunity for MAIN stack share price appreciation and additional shareholder returns

{1) Retained eamings includes cumulative nel imestment income, net realized gains and net unrealized appreciation, net of cumulative: dividends

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
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Historical Dividend and Net Asset Value CAPITAL CORPORATION
(“NAV”) Per Share Growth

MAIN's unique focus 90 1 - 52400
on equity investments Recessionary |

Period

]
]

I
T
in the Lower Middle § i
Market provides the ® 5070 1
. § g
opportunity for F : H
significant NAV per | e " 3
share growth z ! >
8 5050 == 3
MAIN’s efficient - !
" so_lﬂ} - .
operating structure e
provides significant 5030
operating leverage and
greater dividends and L et A A $0.00
mmqzma«mqmmq:mammmmmmquaumq.qsmaunmmmmmmm azal

overall returns for our

2007 X008 ! 2009 2010 2011 | 2 ; 2013 04 2015 l 2016
shareholders
MAIN's dividends have  Regular Dividends =3 Supplemental Dividends === DNl pirr share g WA pir share
been covered by DNII
and net realized gains * Includes recurring monthly and supplemental dividends paid and declared
= MAIN has never paid as of May 5, 2'915- » . . :
a return of capital + Return on equity on trailing twelve month basis averaging approximately

distribution 15% from 2010 through the first quarter of 2016

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
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MAIN Historical Highlights

(% in millions, except per shares amounts)

Milestones 2007/ 2009 2010 2011 2012 2013 2014 2015 20161
2008
Significant MIPO 564 5 PAMAIN SBIC Dett pExchange Offer  pSBIC of the pPurchase of b Suppleme PSAP Investment  pSupplemental b Supplemental
Evenls MASDAQ Listing | Capacity for 88% Year Awand Femaining Dividends: Grade (IG) rating | Dividesds: Dividends:
(Ot 2007) Increased 1o Owmership of {May) Equity _ of BBB {Sep) - -
$2250 (Feb) | Main Street mwsCi M) |~ ™™ |supplementa e | =
i} {2nd l'.lsg"éc - 50.20ishare | Dividends: - §0275/share pRecaived “grean
Licensa) {Jan) [udul) - 50.275/shara (Dec) light” letter from
BNYSE Listing - $0.255hare tn) s
(D) - 50.275/share -
(Qet) (Dec) license
Senior Credit  p530.0 B585.0 (Sep) p5100.0 (Jan) PS2TT5 (May)  pSITLS (May)  pSS025 (Jun) PS597.5 (Apr)
Facity Qct 2008) P5155.0 (Jun) PSIET.S (Jul) 54450 (Sep)  pE5225 (Sep)  PESS5.0 (Nov)

PS210.0 (Nav) pEdension to 5 pRevolving for full pSSTL5 (Dec)
b5235.0 (Dec) year maturity S-year period

{Nov) {Sep)
Dbt Offerings PEO2.0 6.125%  pSITED 45% 5
10-Year Motes Yaar IG Notes
(Apr) {Mov)
Equity PIPO §64.5 (Oct pS17.4 (May) p3424 (Jan) P573.9 (Mar) P597.0 (Jun) P5136.9 (Aug) P5144.9 (Apr) P3136.1 (Mar)
Offerings 2007) PS483 (Aug) PS04 (Oct) PS80 (Dec)
Total Value of 2007 §159.2 §408.0 §658.1 59244 §1.286.2 §1.5613 §1,800.0 §1.8181
Investmeant $105.7 41 Companies 77 Companies 114 Companies | 147 Companies | 178 Companies | 190 Companies | 208 Companies | 209 Companies
Portfclio and 27 Companies
Number af
Companies™ | 2008
$121.0
31 Companies

{1} Through May 5, 2016, unless otherwise noted
{2) Through March 31, 2016

Main Streat Capital Corporation NYSE: MAIN mainstcapital.com
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Lower Middle Market (LMM) Investment Strategy

LMM investment Investment Objectives

strategy differentiates + High cash yield from secured debt investments (10.6% weighted
MAIN frpm its average cash coupon as of March 31, 2016); plus

competitors and + Dividend income and periodic capital gains from equity
provides attractive risk- investments

adjusted returns

Investments are structured for (i) protection of capital, (i) high
recurring income and (iii) meaningful capital gain opportunity

Focus on self-sponsored, “one stop” financing opportunities
+ Partner with business owners and entrepreneurs

+ Recapitalization, buyout, growth and acquisition capital

+ Extensive network of grass roots referral sources

« Strong and growing “Main Street” brand recognition / reputation

Provide customized financing solutions

Investments have low correlation to the broader debt and equity
markets and attractive risk-adjusted returns

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
Page 10
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LMM Investment Opportunity

MAIN targets LMM Large and critical portion of U.S. economy

investments in + 175,000+ domestic LMM businesses (")

established, profitable

companies LMM is under-served from a capital perspective and less
competitive

Characteristics of LMM

provide beneficial risk- Inefficient asset class generates pricing inefficiencies

reward investment + Typical entry enterprise values between 4.5X - 6.5X EBITDA and

opportunities typical entry leverage multiples between 2.0X — 3.5X EBITDA to

MAIN debt investment

Ability to become a partner vs. a “commoditized vendor of
capital”

(1) Sowrce: U.S. Small Business Administration, Office of Advocacy

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
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Middle Market Debt Investment Strategy

MAIN maintains a portfolio Investment Objective
of interest-bearing debt + Generate cash yield from secured debt investments to support
investments in Middle MAIN monthly dividend
Market companies
Generally investments in secured and/or rated debt securities
+ 95% of current Middle Market portfolio is secured debt
+ 87% of current Middle Market debt portfolio is first lien term debt
+ Majority have a B or BB S&P rating
+ Floating rate debt securities
* Investments in 84 companies

Generally larger companies than the LMM investment strategy
+ Current Middle Market portfolio companies have weighted
average EBITDA of approximately $94.2 million(")

More relative liquidity than LMM investments

6% - 10% targeted gross yields

+ Weighted average yield of 8.1%

+ Net returns positively impacted by lower overhead requirements /
use of modest leverage

+ Opportunity for yields to be positively impacted by rising interest
rates due to floating rate nature of investments (91% floating rate)

{1} This calculation axcludes four Middle Markel portfolio companies as EBITDA is nol a meaningful valuation matric for cur investmant in thase portiolio companies

Main Street Capital Corporation NYSE: MAIN

mainstcapital.com
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Private Loan Investment Portfolio

MAIN'’s Private Loan Investment Objectives

investments provide + Access proprietary investments with attractive risk / reward
access to proprietary characteristics . N
investments + Generate cash yield to support MAIN monthly dividend

Investment Characteristics

+ Primarily includes secured debt investments in companies that
are consistent with the size of companies in our LMM and Middle
Market portfolios

* Proprietary investments originated through strategic relationships
with other investment funds on a collaborative basis

+ Current Private Loan portfolio companies have weighted average
EBITDA of approximately $13.7 million(")

Generally investments in secured debt securities

* 94% of current Private Loan portfolio is secured debt

+ 87% of current Private Loan debt portfolio is first lien term debt

* Investments in 42 companies

+ Weighted average yield of 9.6%

+ Primarily floating rate debt investments (72% floating rate),
praviding opportunity for positive impact on yields if market
interest rates increase

{1}  This calculation exchedes six Private Loan portfolic companies as EBITDA is not a meaningful valuation metric for our investments in these portfolio companies

Main Street Capital Corporation NYSE: MAIN

mainstcapital.com
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Growing Asset Management Business

MAIN’s asset In May 2012, MAIN( entered into an investment sub-advisory
management business agreement with the investment advisor to HMS Income Fund, Inc.,
represents additional a non-publicly traded BDC

income diversification + MAIN™ provides asset management services, including sourcing,
and the opportunity for diligence and post-investment monitoring

greater shareholder
returns

+ MAINY receives 50% of the investment advisor's base

management fee and incentive fees

- MAINU base management fee — 1% of total assets

- MAIN( ingentive fees — 10% of net investmentincome above a hurdle and 10% of
i net realized capital gains

MAIN’s internally g

managed UPEfﬁti"!-] Benefits to MAIN
structure provides + No significant increases to MAIN's operating costs (utilize existing
shareholders the infrastructure and leverage fixed costs)
benefits of trt“s asset + No invested capital - monetizing the value of MAIN franchise
management business + Impact on MAIN's financial results

~ $6.5 million contribution to net investment income for the year ended December 31,

2015@
- $1.9 million contribution to net investment income in the first quarter of 2016
~ $27.8 million of cumulative unrealized appreciation as of March 31, 2016

{1} Through MAIN'S whaly owned unconsolidated subsidiary, MSC Advisor |, LLC

(2) Contribulion 1o Net Investment Income includes (a) dividend income received by MAIN from MSC Adviser 1, LLG and [b) operaling expenses allocated from MAIN
to MSC Advisor |, LLC

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
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MAIN Regulatory Framework

Highly regulated Operates as Business Development Company

structure provides + Regulated by Securities and Exchange Commission - 1940 Act
significant advantages + Publicly-traded, private investment company

and protections to our

shareholders, including Regulated Investment Company (RIC) tax structure
Investment transparency, + Eliminates corporate level income tax

tax efficiency and + Efficient tax structure providing high vield to investors

beneficial leverage + Passes through capital gains to investors

Small Business Investment Company (SBIC) subsidiaries

+ Regulated by U.S. Small Business Administration (SBA)

+ Access to low cost, fixed rate, long-term leverage

+ Total current leverage capacity of $225 million (fully drawn)

+ Received “green light” or “go forth” letter from the SBA in March
2016 inviting MAIN to continue application process for third SBIC
license
— Opportunity to access up to an additional $125 million in

leverage capacity'")

« MAIN is a previous SBIC of the Year Award recipient

{1} Regulatory SBIC leverage mit was increased in December 2015 from $225 million to 5350 million; additional capacity is subject to 58A licensing process and approval

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
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MAIN Corporate Structure - Internally Managed

“Internally managed” Main Street Capital
structure means no Corporation
external management fees (BDCIRIC)

or expenses are paid,

providing operating Assets: ~$1,448 million
leverage to MAIN's Line of Credit: $306 million
business. MAIN targets ($555.0 million facility)""
total operating and Notes: ~$266 million®

administrative costs at or |
less than 2% of assets.

L Main Street Capital I, LP

Fund, LP

(2002 vintage SBIC) gkttt el

Assets: ~$241 million Assets: ~$212 million
SBIC Debt: ~$150 million SBIC Debt: ~$75 million

{1} As of March 31, 2016, MAIN's credit facility had $555.0 million in total commitments; MAIN'S cradit facility inchudes an accordion faature which could increase total
commitments up 1o 57500 malion

{2) $175.0 millon of 4.50% Noles due December 2019 and $90.7 million of 6,125% Moles due April 2023

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
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MAIN Co-Founders and Executive Management Team

+ Co-founded MAIN and MAIN predecessor funds (1997)
(LR Gl ol ) WA DS + Co-founded Quanta Services (NYSE: PWR)

Chairman and CEO + Pariner in charge of a Big 5 Accounting Firm's Corporate Finance/Mergers
and Acquisitions practice for the Southwest United States

+ Co-founded MAIN; Joined Main Street group in 2002; affiliated with Main Street
Dwayne Hyzak; CPA"2 group since 1999

President, COO and « Director of acquisitions / integration with Quanta Services (NYSE: PWR)
Senior Managing Director

* Manager with a Big 5 Accounting Firm's audit and transaction services groups

Curtis Hartman: CPA"z + Co-founded MAIN; Joined Main Street group in 2000
Vice Chairman, CE‘:Q"—- | * Investment associate at Sterling City Capital
Senior Managing Director + Manager with a Big 5 Accounting Firm's transaction services group

David Magdol®® * Co-founded MAIN; Joined Main Street group in 2002
Vice Chairman, CIO® and * Vice President in Lazard Freres Investment Banking Division
Senior Managing Director » Vice President of McMullen Group (John J. McMullen's Family Office)

+ Joined Main Street group in 2014
Brent Smith: CPA * Previously CFO with publicly-iraded cilfield services company

CFO and Treasurer » Prior experience with a Big 5 Accounting Firm and a publicly-traded financial consulting
firm

{1} Membars of MAIN Exscutive Commities
(2] Membars. of MAIN Ivvesiment Commiltae
(3) Mambars of MAIN Credit Commities

(4) Chief Credit Officer

(5} Chief imestrmant Officar

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
Page 17




Ordinary and Capital Gain Dividends 2007 - YTD 2016
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MAIN’s unigue

investment strategy $135.0

increases the tax
eﬁiciency of the

dividends paid to
our shareholders

(% in millions)

B capital gain & qualified dividends

120, N .
e . Ordinary income dividends

$105.0

$90.0

$75.0

$60.0

2007

2008 2009 2010 2011 20127 2013 201" 2015 20167

After-tax Yield vanacwa®  [Ggo% 70% 60% 55% 45% 58% 52% 56% 37%
Mo 00 ordnan) 7400 G7% 56% 49% 38% 53% 49% 54% 33%

%Diference  |16.3% 4.9% 7.3% 10.6% 18.7% 9.7% 6.0% 4.1% 12.0%

(1) A percentage

2011 and 2012, 6% for 2013 and 7% for 2014 and 2015
{2) Calculated based on (a) average quarter-and stock prices, (b) assumed long-term capital gaing tax raba of i) 15% for pre-2013 penods and i) 20% thereafter, and (c) assumad ordinary

tax rate of 36.6%

of the amount reported in a shareholders Form 1099-DIV includes the January dividend paid in the following year for tax years 2011-2015; those percantages are 9% for

{3) Estemated based upon dividends which have besn pakd or declared as of May 6, 2016. These parcentages do not represent projections for the full year 2016 and are subject 1o change
a5 addtional dividends are declared and upon finalization of the tax ireatment of Main Street's 2016 distrbutions.

Main Street Capital Corporation

NYSE: MAIN

mainstcapital.com
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Post-IPO Dividend Track Record - Sustainable Growth

e
declared from October 2007 Quarterly Dividends Per Share

IPO (at $15.00 per share) 5055 ————
through Q3 2016 equal $17.78 ., 11
per share!"

§0.45
Recurring monthly dividend i
has never been decreased '
and has shown meaningful $0.35
(64%) growth since IPO .

£0.30 - -
MAIN began paying s02s AR E 1
supplemental dividends in
January 2013, providing $0.20
additional return to our £0.15
shareholders

$0.10
MAIN began paying dividends $0.05 _ 1
monthly instead of quarterly '
in Q4 2008 $0.00 n

-:m:|o:momqmam-moammmmmzmmmsna:qas:-ms mquamsmmzsﬂmmsnmnzqa
2007|2008 2008 I 2010 2011 iz | 1013 | 2014 2015 | 2018

{1} Based upon dividends which have been paid or declared as of May 5, 2016
5P Represents supplemental dividends paid and declared fo be paid as of May 6, 2016

Main Street Capital Corporation MNYSE: MAIN mainstcapital.com
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Post-IPO TTM Dividends Per Share — Sustainable Growth

MAIN’s trailing twelve TTM Dividends Per Share
month (“TTM") dividends

per share, including the e

supplemental dividends

Flald and declared, have 280
grown by 81% since

December 31, 2010 o —
Based upon the current

annualized monthly 300

dividends for the first

quarter of 2016 and WIS

supplemental dividends

paid in December 2015, the $1.50

THOEERERE R

MAIN's stock is 8.8%), or o

7.0%% if the supplemental

s su | |11 L1EELELELOELL LA
$1.00 mmmmmmmmmm 2 CICa Q2O Q4O Q2 QI Qa1 Q2 QI Q|01 Q2 Q3 G 01 Q2 Q3

| 2008 200 w1 | M2 013 wma | 208 2018

® Regular Dividends " m Supplemental Dividends ™
(1) Based upon dividends which have been paid or declared as of May 6, 2016

{2) Includes supplemental dividends paid or declared o be pasd as of May 6, 2016, as applicable, for each TTM pesiod
{3) Based upon the closing market price of $30.87 on May 5, 2016

Main Street Capital Corporation MYSE: MAIN mainstcapital.com
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Total Investment Portfolio

Diversity provides Primarily includes complementary LMM debt and equity
structural protection to investments and Middle Market debt investments

investment portfolio,

revenue sources, income, Total investment portfolio at fair value consists of approximately

cash flows and dividends 47% LMM / 32% Middle Market / 15% Private Loan / 6% Other!"
Portfolio investments

198 LMM, Middle Market and Private Loan portfolio companies
» Average investment size of $8.2 million

+ Largest individual portfolio companies represent 3.5%?! of total
investment income and 3.0% of total portfolio fair value (most
investments are less than 1%)

+ Six non-accrual investments, which represent 0.5% of the total
investment portfolio at fair value and 3.8% at cost.

+ Weighted average yield of 9.9%

Significant diversification

+ Issuer + Geography
* Industry + End markets
+ Transaction type * Vintage

(1) Other inchutes MSC Adviser |, LLC, MAIN's External Investment Advisor
{2) Based upon lotal imvestment Income for the trailing twelve month period ended March 31, 2046

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
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Total Portfolio by Industry (as a Percentage of Cost) ()

®Holals, Restaurants & Laisure, 8%

w Machinary, 6%

uiT Serdces, 5%

u Software, 4%

uSpecially Retail, 4%

nintermet Software & Services, 4%

u Commercial Services & Supplies, 3%
m Diversified Telecommunication Services, 3%
# Auto Components, 3%

10il, Gas & Consumabla Fuels, 2%

B Pharmaceuticals, 2%

" Road & Rai, 1%

u Leispre Equipment & Products, 1%
wAgrospace & Defense, 1%

u (ther, B%

approximately 5% of the tolal portiolio

Main Streat Capital Corporation

NYSE: MAIN

s Enengy Equipment & Services, T

" Midia, 6%

mConstruction & Engineering, 5%
mElectronic Equipment, Instruments & Companants, 4%
mHealth Care Providers & Services, 4%
u Diversified Consumer Services, 3%
mHealth Care Equipment & Supplies, 3%
uDiversified Financial Services, 3%
®Food Products, 2%

® Building Products, 2%

wProfessional Services, 2%

» Consumer Finance, 2%

wAir Freight & Logistics, 1%
wDistributors, 1%

{1} Excluding MAIN's Other Portfolio investments and the Extemal Investment Manager, as described in MAIN's public fiings, which represent

mainstcapital.com
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Diversified Total Portfolio (as a Percentage of Cost) ()

Invested Capital by Transaction Type

LBO/MBO

J Refinancing

40%

f ~

Acquisition Growth Capital

f —
/ Recapitalization/

Invested Capital by Geography @

{1} Excluding MAIN's Other Portfolio investments and the Extemnal Investment Manager, as described in MAIN's public filings, which represent

approximately 5% of the tolal portiolio

{2) Excluding any MAIN investments headgquarterad outside the U.S., which represent approximaltaly 4% of the total portfolio

Main Street Capital Corporation

NYSE: MAIN

mainstcapital.com
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LMM Investment Portfolio

LMM Investment 72 portfolio companies / $860.7 million in fair value
Portfolio consists of a + 47% of total investment portfolio at fair value

diversified mix of

Secured debt and |Dwer Dﬂbt }‘i&h’.‘"l‘lg 12-4?" {?1':% of LMH pﬂl‘tfﬂ"o at GOSt}
basis equity + 92% of debt investments have first lien position
investments + 84% of debt investments earn fixed-rate, monthly interest

+ Over 800 basis point net interest margin vs. “matched” fixed
interest rate on SBIC debentures

Equity in 96% of LMM portfolio companies representing 35%

average ownership position (29% of LMM portfolio at cost)

+ Opportunity for fair value appreciation, capital gains and cash
dividend income

+ Approximately 67% of LMM companies!!) with direct equity
investment are currently paying dividends

« Fair value appreciation of equity investments supports Net Asset
Value per share growth

* Lower multiple entry valuations, lower cost basis

+ Qver $166 million, or approximately $3.27 per share, of
cumulative pre-tax net unrealized appreciation at March 31, 2016

{1} Includes the: LMM companies which (a) MAIM is invested in direct equily and (b) are reated as flow-through enliies for lax purposes
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LMM Investment Portfolio

LMM Investment Portfolio Median LMM portfolio credit statistics:
is a pool of high quality, + Senior leverage of 2.7x EBITDA to MAIN debt position
seasoned assets with + 3.0x EBITDA to senior interest coverage
attractive risk-adjusted + Total leverage of 2.9x EBITDA including debt junior in priority to
return characteristics MAIN
* Free cash flow de-leveraging improves credit metrics and
increases equity appreciation

Average investment size of $9.6 million (less than 1% of total
investment portfolio)

Opportunistic, selective posture toward new investment activity
over the economic cycle

High quality, seasoned LMM portfolio

+ Total LMM portfolio investments at fair value equals 124% of cost

+ Equity component of LMM portfolio at fair value equals 199% of
cost

+ Majority of LMM porifolio has de-leveraged and experienced
equity appreciation

Main Street Capital Corporation NYSE: MAIN

mainstcapital.com
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LMM Portfolio by Industry (as a Percentage of Cost)

Main Street Capital Corporation

® Energy Equipment & Services, 14%

» Hotels, Restaurants & Leisure, 8%

= Electronic Equipment, Instruments & Companents, 5%
# Software, 5%

u Diversified Telecommunication Services, 5%
®mRoad & Rail, 4%

u Consumer Finance, 4%

® Commercial Services & Supplies, 3%

® Professional Services, 2%

u Air Freight & Logistics, 2%

u Chemicals, 1%

» Paper & Forest Products, 1%

NYSE: MAIN

# Machinery, 10%

» Construction & Engineering, 7%

= Specialty Retail, 5%

u Intemet Software & Services, 5%

w Diversified Financial Services, 4%

# Health Care Equipment & Supplies, 4%
u Diversified Consumer Services, 3%
®IT Services, 2%

® Health Care Providers & Services, 2%
u Auto Components, 1%

& Building Products, 1%

= Other, 2%
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Diversified LMM Portfolio (as a Percentage of Cost)
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Invested Capital by Transaction Type Invested Capital by Geography

LBO/MBO

Acquisition .

Main Streat Capital Corporation

’Recapitalizationi'
Refinancing

|
|

35%

N

Growth Capital

NYSE: MAIN

mainstcapital.com
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LMM Portfolio Attributes Reflect Investment Strategy

High yielding secured Security Position on Debt Capital
debt investments coupled a8 a Percentage of Cost

with significant equity
participation = Attractive 14 Lien 2 Lign 1.0% - 25.0% and
risk-adjusted returns 24.9% greater

Fully Diluted Equity Ownership %

Weighted Average
Effective Yield = 12.4%

Average Fully Diluted
Equity Ownership = 35%

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
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Term and Total Interest Coupon of Existing

LMM Debt Investments

NA — Floating
Intarest Rate @

Original Term

> 5 years

<5 years
______ 18% Current
<1(P% Current ) Intema:!_
et N S Cument
Interest
10% Curent |08 T

Interest Intesest

11% Current
Interest

13% Current
Intarest

5 years
12% Current
Interest

Debt Investments generally have a 5-Year Original Term and ~2.7 Year Weighted Average Remaining
Duration; Weighted Average Effective Yield of 12.4% on Debt Portfoliol®

{1} Interest coupon excludes amortization of deferred upfront fees, orginal issue discount and et fees

{2) Floating interest rates generally include contractual minimum “floor” rates
{3) Effective yield includes amortization of defarrad debt origination fees and accretion of oniginal issue discount, bul excludes fees payable upon repayment of tha debt

instruments and any debl imestments on non accrual status
NYSE: MAIN mainstcapital.com
Page 28
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Middle Market Investment Portfolio

Middle Market 84 investments / $579.5 million in fair value

Investment Portfolio + 32% of total investment portfolio at fair value

provides a diversified

mix of investments and Average investment size of $7.6 million (less than 1% of total
sources of income to portfolio)

complement the LMM

Investment Portfolio More relative investment liquidity compared to LMM

91% of Middle Market debt investments bear interest at floating
rates!'), providing matching with MAIN’s floating rate credit
facility

Weighted average yield of 8.1%, representing a greater than 500

basis point net interest margin vs. “matched” floating rate on

the MAIN credit facility

+ Opportunity for yields to be positively impacted by rising interest
rates due to floating rate nature of investments (91% floating rate)

{1} 100% of fleating interest rates on Middie Market debt investments are subject to contractual minimumm “floor” rates

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
Page 30



Middle Market Portfolio by Industry
(as a Percentage of Cost)
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u[T Services, 10%

= Food Products, 6%

u Auto Components, 5%

u Intemet Software & Services, 5%

mHotels, Restaurants & Leisure, 4%

u Software, 4%

= Building Products, 3%

uProfessional Services, 3%

u Diversified Consumer Services, 2%

» Electronic Equipment, Instruments & Components, 2%
nDiversified Telecommunication Services, 2%
= Marine, 2%

uTobacco, 2%

nTextiles, Apparel & Luxury Goods, 1%
eFPhamaceulicals, 1%

nOther, 2%

Main Street Capital Corporation

NYSE: MAIN

= Media, 7%

= Qil, Gas & Consumable Fuels, 5%

u Specialty Ratall, 5%

n Commercial Services & Supphes, 4%
u Construction & Engineering, 4%

m Health Care Providers & Services, 4%
m Energy Equipment & Services, 3%

® Agrospace & Defense, 3%

= Diversified Financial Services, 2%

m Health Care Equipment & Supplies, 2%
wintermet & Catalog Retail, 2%

® Leisure Equipment & Products, 2%

m Household Durables, 1%

n Containers & Packaging, 1%

= Capital Markets, 1%
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Diversified Middle Market Investments
(as a Percentage of Cost)

Invested Capital by Transaction Type Invested Capital by Geography (!

Recapitalization/
~ Refinancing

46%

LBO/MBO Acquisition

{1} Excluding any MAIN investments headguartered outside the UL5., which represent approximately 10% of the Middle Market portfolio
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MAIN Financial Performance

Total Investment Income (3 in millions) Distributable Net Investment Income (3 in millions)
Year over Year Growth Year over Year Growth
% 9% A% 17% 13%N 50% 29% @ 25% 14%  16%M
§180.0 §140.0
§160.0 $120.0
$140.0
$100.0
§120.0
$100.0 $30.0
$80.0 $60.0
$60.0
$40.0
$40.0
520.0
$20.0
$0.0 M0
2011 2012 2013 2014 2015 YTD Mar BN 2 2 A4 NG YIO M
31,2016 31,2016

{1) Reflects yoar-to-date March 31, 2016 pedformance compared with year-to-date March 31, 2015 performance
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Long-Term Portfolio and DNII Per Share Growth

Since 2007, MAIN

has accretively [ in millions, wacept par share data)

grown Portfolio §2,400.0 $280
Investments by $2,200.0 S 9260
1620%, (or by 203% 52,0000 8220 8231 M8 5240
on a per share $1.800.0 §2.20
basis) and g " §2.00
o § $1,6000
Distributable Net & " $1.80 5
Investment Income %  $1.400.0 $160 £
(“DNII") per share £ $1,2000 §1.40 'sg
by 208% 2 $1,0000 §1.20 =
o 1.19 $100 &
g oemo AT
a $0.80
$600.0
$0.76 $0.60
$400.0 $040
$200.0 $0.20
= £155 2
$0.0 1 BER $0.00
2007 2008 2009 2010 2011 2012 2013 2014 2015 March )
31, 2016

=== Portfolio Investments ~ —#=DNII per Share

{1} DMl per share for the trailing twebve month period ended March 31, 2016
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MAIN Maintains a Significant Operating Cost Advantage

Operating Expenses as a Percentage of Total Assets!!

Efficient and )

leverageable o
operating structure 3.5%
MAIN'’s internally 3.0%
managed operating ol

structure provides
significant operating ~ 20%
leverage and greater

o I
returns for our -

shareholders 1.0%
0.5% Other Commercial
e MAIN (2 BDCS [E1iE)} - Banks 5

(1) Total operating expenzes, including non-cash share based compensation expense and exchufing inleres! expense
{2) Faor the iraiing twalve month period ended March 31, 2018

(3) Other BDCs includes dividend peying BDCs that have been publicly-iraded for at least two years and have iotal assets greater
than $500 million; specifically includes: AINV, ARCC, BKCC, FSC, GBDC, HTGC, MCC, NMFC, PNNT, PSEC, SLRC, TAX],
TCAP, TCPC, TCRD and TICC

(4) Calculation represents the average for the companies included in the group and is based upon the trailing twelve month period
onded December 31, 2015 as derived from each company's SEC filings

(5) Source: SNL Financial. Calculation represents the average for the traling twelve month period ended December 31, 2015 and
includes commercial banks with a marked capitalization between $125 milion and 52 billion

Main Street Capital Corporation MNYSE: MAIN mainstcapital.com
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Operational Efficiencies of MAIN Cost Structure

Hypothetical MAIN
Average Externally Fund Externally

(% and shares in thousands,

except per share data)

Average BDCs Managed BDCs Managed
Average Total Assels $1,891,224 O $2,290,941 148 $2,587,814 K8 $1,891,224
Total Operating Expenses $26,167 $60,519
Operating Expenses as a % of Total Assets 1.38% 3.17% HH8) 3.20% X8 3.20%
Hypothetical MAIN Fund with
Extemnally Managed Operating Structure $60,519
MAIN Operating Expenses 28,167 @) Value of a Hypothetical $1,000 Investment with a 10% gross annual return,
i ———— 0.5to 1 leverage at 4% cost of debt capital, and an externally managed cost
Annual Impact to MAIN Net Inestment structure (3.20%) vs. the MAIN cost strueture (1.38%)
Income ("NII) $34,352
" Value in § Value in 10 Value in 20
MAIN Weighted Average Shares Outstanding 50,175 ™ Years Years i
Annual Impact to MAIN NIl Per Share $0.68 bl o $1.483 $2.199 $4,837
% of MAIN NIl Per Share 3% @ MAIN Operating Structure $1,680 82,822 87,961
%, Difference 13% 28% 85%

(1) Average quarerly total assets for the trading twehe month period ended March 31, 2016
{2) Operating Expenses for the frailing twelve month period ended March 31, 2016, including non-cash share based compensation expense and excluding interest expense
(3) Weighted average shares outstanding for the trailing twelve month period ended March 31, 2016

(4) Average BDC Group includes dividend paying BDCs that have been publich-traded for at least two years and have total assets greater than $500 million; specifically includes three
internally managed BOCs, HTGC. TAX], and TCAP, and the Externally Managed BDC Group noled below

(5) Extemnally Managed BDC Group includes dividend paying externally managed BOCs that have been publicly-traded for at least two years and have tolal assels greater than $500
million; specifically includes: AINV, ARCC, BKCC, FSC, GBDC, MCC, NMFC, PNNT, PSEC, SLRC, TCPC, TCRD and TICC

(6} Caleulation represents the average for the companies included in footnotes (4) and (5) and ts based upon the tralling twelve maonth perod ended December 31, 2015 as derived from
each company's SEC filings
(7) Based upon Med Investiment Income (NII) per share for the Iraling twelve month period ended March 31, 2018

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
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MAIN Income Statement Summary

Q116vs. Q1
15
(5 in 000's) % Changel'
Tolal Investment Income §  I7ATe $ 41,308 § 42608 $ 43493 § 42,008 13%
Expenses:
Interest Expense (7,796) (7,657) (8,302) (8,360) (8,182) 5%
GAA Expense (4,629) (4,771) (4,794) (4,044) (5,071) A0%
Distributable Net Investment Income
(DN} 24,754 28,880 29,512 30,189 28,753 16%
DNII Margin % 66.6% 69.9% 69.3% B9.4% 68.4%
Share-based compensation (1,283) (1,679) (1,651) {1,669) (1,589) -26%
Net Investment Income 23491 27,201 27.861 28,520 27,164 16%
Net Realized Gain (Loss) (2,120) (5,573) (1,343) (12,279) 13,603 NM
Mat Unrealized Appraciation
(Depreciation) 13,762 15,608 (9,087) {10,380} (26,218) NM
Income Tax Benefit (Provision) 291 3,476 3,237 1,682 2,263 NM
Met Increase in Net Assets 424 § 40802 § 20668 $ 7.543 $ 16812 -53%

{1) Percent change Is based upon impact on Mel Increase in Met Assels
MM — Mot Measurable / Mot Meaningful

Main Streat Capital Corporation NYSE: MAIN mainstcapital.com
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MAIN Per Share Change in Net Asset Value (NAV)

(5 per share)

Beginning NAV § 2085 § AW 5 1y 8§ AT § N

Distributable Met Invesiment Income 0.54 0.58 0.59 0.60 0.57

Share-Based Compensation Expense (0.03) 0.03) 0.03) (0.03) (0.03)
Net Realized Gain (Loss) {0.05) 0.11) (0.03) (0.24) 0.27

Met Unrealized Appreciation (Depreciation) 0.30 0.3 0.18) (0.21) 10.52)
Income Tax Benefit (Provision) 0.0 0.07 0.06 0.03 0.04

Net Incraase in Net Assets 077 0.82 0.41 015 0.33
Regular Monthly Dividends to Shareholders {0.51) (0.53) (0.53) (0.54) {0.54)
Supplemental Dividends to Shareholders . (0.28) - {0.28)

Accretive Impact of Stock Offerings" 0.73 0.04 0.02 0.07 0.08
Other @ 0.03 (0.08) 0.05 0.03 0.07
Ending NAV 5 2187 5 2184 5 2179 5 2124 H 21.18
Weighted Average Shares 46,080,204 49 583,321 50,036,776 50,229 465 50,846,000

Cartain fluctuations in per share amounts are due to rounding differences betwean quarters.

{1} Includes accretive impact of shares issued in DRIP.
{2) Includes differences in weighted average shares utilized for calculating changes in MAV during the period and actual shares outstanding
utiized in computing ending MAY and other minor changes.
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MAIN Balance Sheet Summary

(% in D00's, except per share amounts)

LMM Portiolio Investments 5 7783 5 B09.256 5 B563N § 8870 § 860,748
Middle Market Porfolio Investiments 627,762 656,477 669,519 586,899 579,544
Private Loan Investments 247,742 236,247 252,366 248,313 271,338
Other Portfolio Investments 58,679 58,442 56,873 74,801 78,851
External Investment Adviser 24,840 29,930 32,305 27,213 27,792
Marketable Securites and Idle Funds 9,948 8.850 4,583 3,693 1,518
Cash and Cash Equivalents 22,015 41,592 35,205 20,33 17,223
Other Assels 61,662 48,912 48,055 54,908 64,337
Total Assels $ 1,830,969 $ 1,689,706 $ 1,955,367 $ 1,878,928 $ 1,901,150
Credit Facility $ 164,000 $ 226,000 $§ 346,000 $ 291,000 $ 306,000
SBIC Debentures'" 223474 223,553 223604 223,660 223,806
Notes Payable 265,810 265,810 265,740 265,738 265,655
Other Liabilities 93,702 83,527 29,042 27,636 28,691
Net Asset Value (NAV) 1,083,803 1,090,818 1,000,981 1,070,894 1,076,998
Total Liabilities and Net Assets $ 1,830,969 $ 1,889,708 § 1,955,387 § 1,878,928 $ 1,901,150
Total Partfolio Fair Value as % of Cost 108% 108% 108% 108% 106%
Commeon Stock Price Data:
High Close $ 3147 $ 32.59 § 3308 5 32.28 $ 31.46
Low Close 27.87 3047 26.38 27.69 26.35
Quarter End Close 30.90 N 2666 20.08 .35

{1) Includes adjusiment o the face value of Main Street Capital II, LP ("MSC II") Small Business Investment Company ("SBIC) debentures pursuant o the fair
value mathod of accounting elected for such MSC |1 SBIC borrowings. Total face value of SBIC debentures at March 31, 2016 was 3225 million,
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MAIN Liquidity and Capitalization

(% in 000's ) Q115 Q315

Cash and Cash Equivalents § 205 § 4159 5 35295 § 203 $ 17,223
Marketable Securities and Idie Funds 9,948 8,850 4,583 3,693 1,519
Total Liquidity $ 31,963 § 50442 § 39878 $ 24024 § 18,742
Credit Facility'" § 164,000 $ 226000 $ 346,000 $ 291,000 § 306,000
SBIC Debentures™ 223,474 223,553 223,604 223,660 223,808
Notes Payable 265,810 265,810 265,740 265,738 265,655
Net Asset Value (NAV) 1,083,893 1,090,816 1,080,881 1,070,894 1,076,998
Tatal Capitalization § 1737477 § 1.806,179 § 1,926,325 § 1,851,202 § 1,872,450
Debt to NAV Ratio®™ 06010 1.0 06610 1.0 0.77t0 1.0 07310 1.0 0.74t0 1.0
Non-SBIC Debt to NAV Ratic!? 04010 1.0 04510 1.0 05610 1.0 05210 1.0 0.53to 1.0
Net Debt ta NAV Ratia” 0.58101.0 061101.0 0.73101.0 0.71101.0 0.72t0 1.0
Interest Coverage Ratio!®! 4941010 479101.0 461101.0 4531010 46110 1.0

(1) Asof March 31, 2016, MAIN's credit facility had $555.0 million in total commitments with an accordion feature to increase up to $750.0 million. Borrowings under this facility are
available to provide additional liquidity for investment and operational activities.

{2} Includes adjustment to the face value of MSC || SBIC debentures pursuant to the fair value method of accounting elected for such MSC 1| SBIC borowings. Total par value of
SBIC debentures at March 31, 2018 was $225.0 mllion.

(3} SBIC Debentures ane nol included as “senior debl” for purposes of the BDC 200% assel coverage requirements pursuant to exemptive reliel received by MAIN
Debt to NAV Ratio is calculated based upon the face value of debt

(4) Nen-SBIC Debt o NAV Ratio is calculated based upon the face value of debt,
(5} Net debt in this ratio Includes par vaiue of debt less cash and cash equivalents and marketable secunties and idle funds investments.,
(B) DM + interest expensa | inferest expansa on a tralling twelve month basis.
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Stable, Long-Term Leverage - e
Significant Unused Capacity
Facility Interest Rate Maturity Principal Drawn
MAIN maintains a
. . £555.0 million L+1.875% floating (2.3%  Seplember 20207 (fully e
.0 million
cunsewatwg cap 't_al Credit Facility 1" as of March 31, 2016) revolving until maturity) Ll
structure, with limited
overall leverage and Redeemable at MAIN's
low cost, long-term option at any time, subject
debt Notes Payable 4.50% fixed to certain make whole $175.0 million
provisions; Matures
December 2018
Redeemable at MAIN's
option at any time .
Motes Payable 6.125% fixed beginning April 2018; $90.7 million
Matures April 2023
Various dates between
4.2% fixed 2017 - 2024 -
SBIC Debentures weighted average) tweighied average duration $225.0 million
= 5.3 years)

(1) Asof March 31, 2016, MAIN's credit facility had $555.0 million in total commitments; MAIN's credit facility
includes an accordion feature which could increase total commitments up to $750.0 million.

{2) The Credit Facility contains two, one-year extension options which could extend the final
maturity for up to two additional years.
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Long-term Duration of Debt Obligations

400
MAIN’s conservative

capital structure 350
provides long-term

access to attractively- 300
priced and structured 280
debt facilities *g
. £ 200
+  Allows for investments E
in assets with long- £

term holding periods /

illiquid pqsitions and 100 $175.0

greater yields and

overall returns 50 a7
$150 __ ss0 | i

+ Provides downside o _ W0

protection and liquidity 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
e

::t;r;ggh economic «Credit Facity!!  «SBIC debentures = 6.125% Notes!? 4.50% Notes®™

* Allows MAIN to be (1) Based upon outstanding balance as of March 31, 2016: total commitments at

opportunistic during March 31, 2016 were $555.0 million.

periods of economic (2) Issued in April 2013; redeemable at MAIN's option beginning April 2018

uncertainty (3) Issued in November 2014; redeemable at MAIN's option at any time, subject to
certain make whole provisions.
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Positive Impact from Rising Interest Rates

MAIN’s capital structure and The following table illustrates the approximate annual increase in the
investment portfolio provides components of MAIN's net investment income due to hypothetical
downside protection and the increases in interest rates!" (dollars in thousands):

opportunity for significant benefits e _ ) [r— —

f - i Basis Point Increase in Increase in (Decreass) in (Decrease) In
TOH_'\ arising interest rate Increase in Interest Interest Net Im:est;hent Net InvF;t;ient
environment Interest Rate Income Expensel® e Income per Sharet

+  62% of MAIN's outstanding debt i s $ (1,5%0) L RElE]
obligations have fixed interest rates!?, 100 4,932 (3,060) 1,872 0.04
limiting the increase in interest 150 9,256 {4,590) 4,666 0,09
gxpense

P 200 13,579 (6,120) 7.459 0.15

+  61% of MAIN debt investments bear 300 22,226 (9,180) 13,046 0.26
interest at flua;ung rates'”, the m;uonty 400 30,689 (12,240) 18,649 0.37
of which contain contractual minimum
index rates, or “interest rate floors” 00 39,567 (15,330) 24,267 0.48

(which average approximately 110
o i i3]

bags pOmTS Ebps]] {1) Assumes no changes in the porfolo investments of outstanding revilving credit Tacility borrowings @asting

) i as of March 31, 2016

*  Provides MAIN the opportunity to {2) The hypothetical increase in interest expense would be impacted by the changes in the amount of debt
achieve Slgﬂiflca nt increases in net outstanding under our revolving credit facility, with interest expense (increasing) decreasing as the dabl

investment income if interest rates rise outstanding under our revelving credi acilty increases.(decreases)

(3} As of March 31, 2016
more than 100 bpS {4) Per share amount i calculated using shares outstanding as of March 31, 2016

+  Amount of potential decrease in net
investment income is limited
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Significant Management Ownership / Investment

Market Value
# of Shares @ March 31, 2016 ¥

Management ! 2,879,281 $90,265,459

Significant
ownership by MAIN’s
management team,
coupled with
internally managed
structure, provides
alignment of interest
between MAIN's
management and our
shareholders

1} Includes members of MAIN's executive and senior management team and the members of
MAIN's Board of Directors.

2) Includes 973,626 shares, or approximately $20.7 million, purchased by management as
part of, or subsequent to, the MAIN IPO, including 17,003 shares, or approximately $0.5
million, purchased in the quarter ended March 31, 2016.

3) Based upon closing market price of $31.35/share on March 31, 2016.
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MAIN Total Return Performance Since IPO

S480 — — B4H0
400 - S460
S440 | L 5440
§420 +——4 - 1 4 §420
S400 1 RBOGSS'OHHW 1 S400
§380 4 1 Period | 1 380
§360 1 ! 1 5360
$340 : : §340
§320 i I -+ 5320
100 1+ I I Y L 8300
5280 | | S280
5260 1 1 i + 8260
8240 + ! I | + 5240
§220 +— 1 4 §220
£20K) 1 | ﬂn_'l"'\"\‘\u- " e "-W , €200
s18p +—1 J Foad #5180
§la0 + : ! A oy Ly - 5160
d I i PR Y A d

§140 i I (_..,r‘ '\“,"N-' w‘ 5140
$120 I 7 s sl P - 5120
S100 i b A " P ’W g + $100
$80 -r:‘r-, . B/ i 580
Sl I g - I - S0
4 4 1 = 1 540
20 41 | 1520

S0 T A SR — 30
%'* '3‘"3“ _,eh ’@\ & f@‘ }**" .}\\“ a0 i\“ & .“\\ “\\ ,\\\ o \v \v‘fv“,\“f*}:\ "f\ "}‘\ }‘\\ o ﬁq\ ?\\ “\\7‘ .\\\\ _“\\ :\. :\ '\“
P A N AN O L O N R O A I A A

= MAIN (361.6%) = = Main Strect Peer Group (87.7%) == S&I 300 (60,9%) = Russell 2000 (30.8%)
KBW Regonal Bank Index [-15.5%)

Notes:

(1] Assumes dividends reinvesfed on date paid

(2 The Main Sireat Peer Group includes all BDCs that have been publich-traded for af least one year and thal hawe tolal azsels greater than §500 milion; specifically includes:
ACAS, AINV, ARCC, BKCC, CPTA, FSC, FSFR, FSIC, GAIN, GBDC, HTGC, MCC, MVC, NMFC, PNNT, PSEC, SLRC, TAX! TCAP, TCPC, TCRD. TICC, and TSLX

(3 Main Street Pear Group is equal weighted

(4] Indexed as of October 5, 2007 and last trading date is March 31, 2016

Consistent market outperformance through various economic cycles
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Executive Summary

Unique focus on under-served Lower Middle Market

+ Inefficient asset class with less competition

+ Unigue market opportunity with attractive risk-adjusted returns

= Generally first lien, senior secured debt investments plus meaningful equity participation

Invest in complementary interest-bearing Middle Market and Private Loan debt investments
« Lower risk / more liquid asset class

+ Opportunity for consistent investment activity

« Generally first lien, senior secured debt investments

Efficient internally managed operating structure drives greater shareholder returns

+ Alignment of management and our shareholders

= The lowest operating cost structure in the BDC industry

+ Favorable operating cost comparison to other yield oriented investment options

Attractive, recurring monthly dividend yield and historical net asset value per share growth
+ Periodic increases in monthly dividends coupled with meaningful semi-annual supplemental dividends

* Increase in net asset value per share creates opportunity for stock price appreciation

Strong liquidity and stable capitalization for sustainable growth
Highly invested management team with successful track record

Niche investment strategy with lower correlation to broader debt / equity markets

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
Page 47




MAIN Corporate Data

MAINSI

CAPITAL CORFPORATION

Please visit our website at www.mainstcapital.com for additional information
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