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Disclaimers

MAINSI

CAPITAL CORPORATION

Main Street Capital Corporation (MAIN) cautions that statements in this
presentation thal are forward-looking, and provide olher than historical
information, involve risks and uncertainties that may impact our future
results of operations. The forward-looking statements in this presentation
are based on curreni condiions as of August 4, 2017 and include
stalemenis regarding our goals, beliefs, strategies and fulure operating
results and cash flows, including but not limited to the equivalent annual
yield represented by our dividends declared, the tax atiributes of our
dividends and the amount of leverage available to us. Although our
managemeni believes that the expectations reflected in any forward-
looking statements are reasonable, we can give no assurance that those
expectations will prove lo have been correcl. Those statements are
made based on various underying assumplions and are subject to
numerous uncertainties and risks, including, without limitation: our
conlinued effecliveness In raising, investing and managing capilal,
adverse changes in the economy generally or in the industries in which
our portfolio companies operale; changes in laws and regulations that
may adversely impact our operations or the operations of one or more of
our portfolio companies; the operating and financial performance of our
portfolio companies; retention of key investment personnel; competitive
factors, and such other factors described under the captions “Cautionary
Statement Concerning Forward Looking Statements™ and “Risk Factors”
included in our filings with the Securities and Exchange Commission
(www.sec.gov). We undertake no obligation to update the infarmation
contained herein to reflect subsequently occuming evenls or
circumslances, excepl as required by applicable securiies laws and
regulations.

This presentation is neither an offer to sell nor a solicitation of an offer to
buy MAIN's securities. An offering is made only by an applicable
prospecius. This presentation must be read in conjunction with a
prospecius in order to fully understand all of the implications and risks of
the offering of securities to which the prospectus relates, A copy of such
a prospectus must be made available to you in connection with any
offering.

Main Street Capital Corporation

The summary descriphions and other information included herein are
intended only for informational purposes and convenient reference. The
information contained herein is not intended to provide, and should not
be relied upon for, accounting, legal or tax advice or invesiment
recommendations, Before making an investment decision with respect to
MAIN, investors are advised to carefully review an applicable prospecius
to review the risk factors described therein, and o consult with their tax,
financial, investment and legal advisors. These materials do not purport
to be complete, and are qualified in their entirety by reference to the
more detailed disclosures contained in an applicable prospectus and
MAIN's related documentation,

Mo representation or warranty, express or implied, is made as 1o the
accuracy or completeness of the information contained herein, and
nothing shall be relied upon as a promise or representation as lo the
future performance of MAIN,

Distributable net investment income is nel investment income, as
delermined in accordance with U.S. generally accepied accounting
principles, or U.S, GAAP, excluding the impact of share-based
compensation expense which is non-cash in nature. MAIN believes
presenting distributable net investment income and the related per share
amount is useful and appropriate supplemental disclosure of information
for analyzing its financial performance since share-based compensation
does not require setflement in cash. However, distribulable net
investment income is a non-LLS. GAAP measure and should not be
considered as a replacement for net investment income and other
eamings measures presented in accordance with U.S. GAAP. Instead,
distributable net investment income should be reviewed only in
conneclion with such U.S. GAAP measures in analyzing MAIN's financial
performance,
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MAIN is a Principal Investor in Private Debt and Equity

Hybrid debt and equity Internally-managed Business Development Company (BDC)
investment strategy, « IPQin 2007

internally managed » Greater than $3.6 billion in capital under management(!
operating structure and — Greater than $2.5 billion internally at MAIN®)

focus on Lower Middle
Market differentiates MAIN
from other investment
firms

— Greater than $1.1 billion as a sub-advisor to a third party!”

Invests in the under-served Lower Middle Market (LMM)
+ Generally companies with revenue between $10 million - $150
million; EBITDA between $3 million - $20 million

Invests in interest-bearing debt investments in Middle Market
companies

+ Generally issuances of secured and/or rated debt securities

+ Generally larger companies than LMM investment strategy

Attractive asset management advisory business

Significant management ownership / investment in MAIN

Headquartered in Houston, Texas

(1) Capital under management includes undrawn portion of debl capital as of June 30, 2017

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
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MAIN is a Principal Investor in Private Debt and Equity

MAIN's unique Long-term focus on delivering our shareholders sustainable
investment strategy, growth in net asset value and recurring dividends per share
efficient operating

structure and Consistent cash dividend yield - dividends paid monthly
conservative + MAIN has never decreased its monthly dividend rate
capitalization are » Began paying periodic supplemental dividends in January 2013

designed to provide
sustainable, long-term
growth in recurring
monthly dividends, as
well as long-term capital
appreciation, to our
shareholders

and moved to semi-annual supplemental dividends in July 2013

Owns three Small Business Investment Company (SBIC) Funds

+ Main Street Mezzanine Fund (2002 vintage), Main Street Capital
Il (2006 vintage) and Main Street Capital lll (2016 vintage)

+ Provides access to 10-year, low cost, fixed rate government-
backed leverage

Strong capitalization and liquidity position - stable, long-term

debt and significant available liquidity to take advantage of

opportunities

+ Favorable opportunities in capital markets through investment
grade rating of BBB from Standard & Poor's Rating Services

+ Total SBIC debenture financing capacity of $350.0 million ($88.8
million undrawn at June 30, 2017)

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
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MAIN is a Principal Investor in Private Debt and Equity

Focus on LMM equity Equity investments in LMM portfolio provide both the
investments and opportunity to grow net asset value (NAV) per share and
efficient operating generate realized gains to support dividend growth

structure differentiates + NAV growth of $9.77 per share (or 76%) since 2007

MAIN and provides + Cumulative net realized gains from portfolio investments of $86.9
opportunity for million since Initial Public Offering

significant total returns + Approximately $2.06 per share in cumulative, pre-tax net

for our shareholders unrealized appreciation at June 30, 2017

+ Realized gains provide taxable income in excess of net
investment income and help fund supplemental dividends

Internally managed operating structure provides significant

operating leverage

+ Favorable ratio of total operating expenses, excluding interest
expense, to average total assets of approximately 1.5%""

+ Greater portion of gross portfolio returns are delivered to our
shareholders

+ Significant positive impact to Net Investment Income

+ Alignment of interests between MAIN management and our
shareholders

{1) Based upon the trailing twelve month period ended June 30, 2017, excluding the effect of non-recurming professional fees and other expenses of $0.6 milion. Including the
effect of tha non-recurring expenses, the ratio for the traling twelve month period ended June 30, 2017 was 1.6%

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
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MAIN Strategy Produces Differentiated Returns

Three Pronged Value Proposition — Three Ways to Win are Better Than One

1. Sustain and Grow Regular Monthly Dividends
+  T3% increase from $0.330 per share in Q4 2007 to declared dividend of $0.570 per share in Q4 2017

+ Efficient operating structure provides operating leverage to grow distributable net investment income as investment portfolio
and total investment income grow

+  Never decreased regular monthly dividend (including through 2008/2009 recession) or paid a return of capital distribution
+  Paid or declared $18.390 per share in regular monthly dividends since October 2007 IPO

+  Most of MAIN's peers generate virtually all of their total return through regular dividends

«  Multi-faceted investment strategy supports growth of regular monthly dividends over various cycles and markets

2. Supplement Regular Monthly Dividends with Semi-Annual Supplemental Dividends

+  Paid or declared $2.725 per share in supplemental dividends since 2012, resulting in total dividends paid or declared of
$21.115 since October 2007 IPO at $15.00 per share

+ Transitioned to semi-annual supplemental dividend vs. annual supplemental dividend in 2013

«  Primarily the product of realized gains on LMM equity investment component of strategy (analogous to PIK income on debt
investments from cash flow perspective, but more tax efficient and without a cap on upside)

3. Meaningfully Grow Net Asset Value ("NAV") Per Share
+  $12.85 at December 31, 2007 to $22.62 at June 30, 2017 = 76% growth; CAGR of 6.1%
+  Primarily generated through retained earnings!!! (~25%) and accretive offerings (~75%)
+  Represents incremental economic return to investors beyond dividends
+  MAIN's debt-focused peers (which comprises most BDCs) cannot generate NAY per share growth through the cycles

*+ Unrealized appreciation is good proxy for future dividend growth without need for additional capital through growing portfolio
dividend income and harvested realized gains from equity investments

+  Ability to grow NAV per share provides opportunity for MAIN stack share price appreciation and additional shareholder returns

{1) Retained eamings includes cumulative nel imestment income, net realized gains and ned unrealized appreciation, net of cumulative dividends paid or accrued

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
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Historical Dividend, Distributable Net Investment Income CAPITAL CORPORATION
(“DNII”) and Net Asset Value (“NAV”) Per Share Growth

MAIN’s unique focus 09 1
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and net realized gains * Includes recurring monthly and supplemental dividends paid and declared

- MAIN has never paid as of August 3, 2017. _ ‘

a return of capital * Annual return on equity averaging approximately 13.8% from 2010 through
distribution the second quarter of 2017

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
Page &



MAIN Historical Highlights

MAINSI

CAPITAL CORPORATION

(% in millions, except per shares amounts)

Milestones 2007 - 2010 201 2012 2013 2014 2015 2016 201710
Significant pIFO $64.5 NASDAQ pSBIC of the b Acquired P Supplemental b SEP Investment P Supplemental b Supplemental p Supplemental
Events Listing {Oct 2007) Year Award (May] | remaining eguity Divsdands: Grade (IG) rating of | Dhidends: Divichands: Dividends:
}SBIC Debt Capacity of Second SBIC | _ g9 35ishare | BEB (Sep) - $0.275/share - $0.275ishare | - $0.27S/share
Increased 1o §225.0 Fund {dan) b Supplemental (Jun) {dun) {uun)
{Fab 2009) - §020ishare | Oividends: - §0.275/share - $0.27Sishare
b Acquired B8% of our {Jul) = $0.275ishare (Dec) (Dec)
Second SBIC Fund = $0.25/share {Junj b Receved our
(dan 2010) {Dec) - $0.275ishare Third SBIC
PNYSE Listing (Oct {Dec) License and
2010) Increased our
SBIC Debt
Capacity 1o
$350.0 (Aug)
Senior Credi $330.0 (Oct 2008) ¥$100.0 (Jan) PIITTS (May) PSITZ5 (May) FSS02.5 (Jun) B5597.5 (Apr) F3560.0 (Jul)
Facility? bS50 (Sep 2010)  pS155.0 (Jun) bS2ET5 (Jul) bS4450 (Sep) bS522.5 (Sep) BS555.0 (Nov)
$$210.0 (Nov) bExtension to 5 pRevolving for Full  pS5T2.5 (Dec)
b 0 (Dec year maturily S-Year Period
. (Now) (Sep)
Dt Offerings P582.0 6.125% 10-  pS175.0 4.5% 5-Year
Year Notes (Apr) | 1G Moles (Mov)
Equity bIPO $64.5 (Oct FST39 (Mar) BSO7.0 (Jun) F5136.9 (Aug) FS5144.9 (Mpr) PS136.1 (Mar) FATM 51136 PATM 379.4
Offerings 2007) $S60.4 (Oct) $500.5 (Dec) bimplemented at-the-
b$17.4 (May 2009} market (ATM)
p342 4 (Jan 2010) Program (Mov) - $4.5
$$48.3 (Aug 2010)
Total Value of 2007 $658.1 0244 §1.286.2 515633 $1,800.0 $1,996.9 520769
Investmant 1057 114 Companies 147 Companies 176 Companies 180 Companies 208 Companies Companies | 203 Companies
Potfolioand | 57 Companies
Mumber of
Companias 2010
$408.0
77 Companies

{1} Through June 30, 2017, unless otherwise nated
{2) Threugh August 3, 2017

Main Street Capital Corporation

mainstcapital.com
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Lower Middle Market (LMM) Investment Strategy

LMM investment Investment Objectives

strategy differentiates + High cash yield from secured debt investments (10.8% weighted-
MAIN from its average cash coupon as of June 30, 2017); plus

competitors and + Dividend income and periodic capital gains from equity

provides attractive risk- investments

adjusted returns

Investments are structured for (i) protection of capital, (i) high
recurring income and (iii) meaningful capital gain opportunity

Focus on self-sponsored, “one stop” financing opportunities
+ Partner with business owners and entrepreneurs

+ Recapitalization, buyout, growth and acquisition capital

+ Extensive network of grass roots referral sources

+ Strong and growing “Main Street” brand recognition / reputation

Provide customized financing solutions

Investments have low correlation to the broader debt and equity
markets and attractive risk-adjusted returns

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
Page 10



MAINSI

CAPITAL CORPORATION

LMM Investment Opportunity

MAIN targets LMM Large and critical portion of U.S. economy

investments in + 175,000+ domestic LMM businesses (")

established, profitable

companies LMM is under-served from a capital perspective and less
competitive

Characteristics of LMM

provide beneficial risk- Inefficient asset class generates pricing inefficiencies

reward investment + Typical entry enterprise values between 4.5X - 6.5X EBITDA and

opportunities typical entry leverage multiples between 2.0X - 3.5X EBITDA to

MAIN debt investment

Ability to become a partner vs. a “commoditized vendor of
capital”

(1) Soureer: U.S. Census 2012 - U5, Data Table by Enterprise Receip! Size; 2012 County Business Patterns and 2012 Econormic Census, includes Mumber of Firms with Enterprise
Receipt Size between $10,000,000 and 599,999,998

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
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Middle Market Debt Investment Strategy

MAIN maintains a portfolio Investment Objective
of interest-bearing debt + Generate cash yield from secured debt investments to support
investments in Middle MAIN monthly dividend
Market companies
Generally investments in secured and/or rated debt securities
+ 96% of current Middle Market portfolio is secured debt
* 90% of current Middle Market debt portfolio is first lien term debt
+ Majority have a B or BB S&P rating
+ Primarily floating rate debt securities (91% floating rate)
* Investments in 68 companies

Generally larger companies than the LMM investment strategy
+ Current Middle Market portfolio companies have weighted-
average EBITDA of approximately $92.9 million(")

More relative liquidity than LMM investments

6% - 10% targeted gross yields

+ Weighted-average yield of 8.8%

+ Net returns positively impacted by lower overhead requirements
and use of modest leverage

+ Floating rate debt investments provide the opportunity for positive
impact on yields if market benchmark interest rates increase

(1) This calculation exchudes two Middle Market portfolio companies as EBITDA ks not a meaningful metric for these portfollo companies

Main Street Capital Corporation NYSE: MAIN

mainstcapital.com
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Private Loan Investment Portfolio

MAIN'’s Private Loan Investment Objectives

investments provide + Access proprietary investments with attractive risk / reward
access to proprietary characteristics B
investments + Generate cash yield to support MAIN monthly dividend

Investment Characteristics

+ Primarily includes secured debt investments in companies that
are consistent with the size of companies in our LMM and Middle
Market portfolios

* Proprietary investments originated through strategic relationships
with other investment funds on a collaborative basis

+ Current Private Loan portfolio companies have weighted-average
EBITDA of approximately $22.3 million(")

Generally investments in secured debt securities

* 92% of current Private Loan portfolio is secured debt

+ 90% of current Private Loan debt portfolio is first lien term debt

* Investments in 49 companies

+ Weighted-average yield of 9.5%

+ Primarily floating rate debt investments (79% floating rate), which
provide the opportunity for positive impact on yields if market
benchmark interest rates increase

(1) This calculation excludes three Private Loan portfolio companies as EBITDA is nol a meaningful melric for these portfolio companies

Main Street Capital Corporation NYSE: MAIN

mainstcapital.com
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Asset Management Business

MAIN's asset In May 2012, MAIN( entered into an investment sub-advisory
management business agreement with the investment advisor to HMS Income Fund, Inc.,
represents additional a non-listed BDC

income diversification + MAIN™ provides asset management services, including sourcing,
and the opportunity for diligence and post-investment monitoring

?;fj:ﬁ; shareholder + MAIN™ receives 50% of the investment advisor's base

management fee and incentive fees

- MAINU base management fee — 1% of total assets

- MAIN ingentive fees — 10% of net investmentincome above a hurdle and 10% of
; net realized capital gains

MAIN’s internally g

managed operating Benefits to MAIN

structure provides + No significant increases to MAIN's operating costs to provide
MAIN's shareholders the services (utilize existing infrastructure and leverage fixed costs)
benefits of this asset + No invested capital - monetizing the value of MAIN franchise

management business + Impact on MAIN's financial results

- $2.4 million contribution to net investment income in the second quarter of 2017

~ $4 6 million contribution to net investment income for the six months ended June
30, 2017

- §7.9 million contribution to net investment income for the year ended December 31,
201612

— $37.1 million of cumulative unrealized appreciation as of June 30, 2017

(1) Through MAIN'S wholly owned unconsolidated subsidiary, MSC Advisor |, LLC

{2} Contribution to Met Investment Income includes (a) dividend incoma received by MAIN from MSC Advisor |, LLC and (b) operating expenses allocated from MAIN to MSC
Advigor |, LLC

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
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MAIN Regulatory Framework

Highly regulated Operates as Business Development Company

structure provides + Regulated by Securities and Exchange Commission - 1940 Act
significant advantages + Publicly-traded, private investment company

and protections to our

shareholders, including Regulated Investment Company (RIC) tax structure
Investment transparency, + Eliminates corporate level income tax

tax efficiency and + Efficient tax structure providing high vield to investors

beneficial leverage + Passes through capital gains to investors

Small Business Investment Company (SBIC) subsidiaries

* Regulated by the U.S. Small Business Administration (SBA)

+ Access to low cost, fixed rate, long-term leverage

+ Total outstanding leverage of $261.2 million(")

+ Total SBIC debenture financing capacity of $350.0 million ($88.8
million undrawn at June 30, 2017) through our three wholly
owned SBIC Funds("

+ MAIN is a previous SBIC of the Year Award recipient

(1) Regulatory SBIC leverage imit is $350 million

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
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MAIN Corporate Structure - Internally Managed

“Internally managed”
structure means no
external management fees
or expenses are paid,
providing operating
leverage to MAIN's
business. MAIN targets
total operating and
administrative costs at or
less than 2% of assets.

Main Street Capital

Corporation
(BDCIRIC)

Assets: ~$1,674 million
Line of Credit: $303 million
($555.0 million facility)™

Notes: ~$266 million®

Main Street Mezzanine

Fund, LP
(2002 vintage SBIC)

Assets: ~$231 million
SBIC Debt: ~$150 million
outstanding®

Main Street Capital Il, LP Main Street Capital lll, LP

(2006 vintage SBIC) (2016 vintage SBIC)

Assets: ~$106 million
SBIC Debt; ~§61 million
outstanding (~$89 million

remaining capacity)®

Assets: ~3154 million
SBIC Debt: $50 million
outstanding®

(1) Asof June 30, 2017, MAIN'S credit faciity had $555.0 milion in total commitments; MAIN's credit facility includes an accordion feature which could increase total commitments

up to 57500 million

{2) $175.0 milkon of 4.50% Moles due December 2019 and $90.7 million of 6.125% Notes due April 2023
{3) Total SBIC debenture financing capacity of $350.0 million ($88.8 million undrawn at June 30, 2017) through our three wholly owned SBIC Funds

Main Street Capital Corporation

NYSE: MAIN mainstcapital.com
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MAIN Co-Founders and Executive Management Team

« Co-founded MAIN and MAIN predecessor funds (1997)
Vince Foster; CPA & JDman » Co-founded Quanta Services (NYSE: PWR)

St « Partner in charge of a Big 5 Accounting Firm's Corporate Finance/Mergers
and Acquisitions practice for the Southwest United States

* Co-founded MAIN; Joined Main Street group in 2002; affiliated with Main Street group since
Dwayne Hyzak; CPA"=

1999
President, COO and
Sen;.fll'ﬂ::aging D?:Ectnr + Director of acquisitions / integration with Quanta Services (NYSE: PWR)

« Manager with a Big 5 Accounting Firm's audit and transaction services groups

Curtis Hartman; CPA"= + Co-founded MAIN; Joined Main Street group in 2000

Vice Chairman, CCO* and « Investment associate at Sterling City Capital
Senlor Managing Director

« Manager with a Big 5 Accounting Firm's transaction services group

David Magdol'= + Co-founded MAIN; Joined Main Street group in 2002
Vice Chairman, CIO® and * Vice President in Lazard Freres Invesiment Banking Division
R N RN + Vice President of McMullen Group (John J. McMullen's Family Office)

+ Joined Main Street group in 2014
» Previously CFO with a publicly-traded ollfield services company
* Prior experience with a Big 5 Accounting Firm and a publicly-traded financial consulting firm

Brent Smith; CPA
CFO and Treasurer

+ Joined Main Street group in 2008 as General Counsel
Jason Beauvais; JD

* Previously attorney for Occidental Petroleum Corporation (NYSE: OXY) and associate in the
L comporale and securities section at Baker Botts LLP

{1} Member of MAIN Executive Commiies i4) Chief Credit Officer
(21 Membar of MAIN Invesimend Commites (5} Chied investmant Officer
(3 Member of MAIN Credd Commities &) Chief Compliance Officer

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
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Ordinary and Capital Gain Dividends 2007 - 2016

(% in millions)

MAIN’s unigue $150.0
investment strategy
increases the tax 51350 | || capital gain & qualified dividends

efficiency of the
diuidendi paidto  $1200 . Ordinary income dividends

our shareholders

$105.0
$90.0
§75.0
$60.0
$45.0
£30.0

§15.0
g0 [PostIPO E:A

2000 2008 2009 2000 201" 2012 2003 20147 20150 2016

After-tax Yield wan actual = 86% 70% 60% 55% 45% 58% 52% 56% 53%
Hypo: 100% ordinary

e 74% 67% 56% 49% 38% 53% 49% 54% 4.9%
% Difference 163% 4.9% 7.3% 106% 187% 9.7% 60% 4.1% 9.7%

{1) A percentage of the amount included in the chan above includes the January dhvidend paid in the following year for tax years 2011:2016

(2} Calculated based on (a) average quarter-tnd stock prices, (b) assumedd long-term capilal gains tax rate of i) 15% for pre-2013 periods and §) 20% thereafter, and (c) assumed ardinary
lix rabe of 39.68%

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
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Post-IPO Dividend Track Record — Sustainable Growth

daclared from October 2007
IPO (at $15.00 per share) $060

through Q4 2017 equal $0.55
$21.115 per share!!

50,50

Recurring monthly dividend  spas
has never been decreased

and has shown meaningful 0
(73%) growth since IPO $0.35
MAIN began paying o = 11
supplemental dividends in $025 It H
January 2013, providing £0.20
additional return to our
shareholders il
$0.10
MAIN began paying dividends
monthly instead of quarterly ¥oos
in Q4 2008 $0.00 ¢ : s AL 4 1
DI0NNONNNOITNNA 0000 0N0QIEFA0SE RO ISR 05 PO 0RO SRS IG5 R0
007 08 | 2000 | 20 | 2011 | 2002 | muhdr M4 | 2018 2018 w17 |

(1) Based upon dividends which have been paid or declared as of August 3, 2017
8P Represents supplemental divdends pald and declared io be pasd as of August 3, 2017

Main Street Capital Corporation MYSE: MAIN mainstcapital.com
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Post-IPO TTM Dividends Per Share — Sustainable Growth

MAIN's trailing twelve TTM Dividends Per Share

month (“TTM") dividends "

. n 3.00
per share, including a
supplemental dividend run
rate of $0.55 per share,
have grown by 86% since

BT e

December 31, 2010 s

Based upon the current =

annualized monthly

dividends for the fourth $200

quarter of 2017 and the

annualized most recent Lyl

semi-annual supplemental

dividends paid in June —

2017, the annual effective

yield on MAIN's stock is .26

7.2%9), or 5.8% if the

supplemental dividends athl 1020304[a1 0203 0401 62030401 02030401 G203 G401 0203 C4R1 G203 04
are excluded 2l oam | ome | e |2

= Regular Dividends " = Supplemental Dividends !

(1) Based upon dividends which have been pald or declared as of August 3, 2017

(2) Includes supplemental dnddends which have been pasd or declared as of August 3, 2017, with Q4 2017 assuming a TTM supplemental dividend run rate of
$0.55 per share.

(%) Based upon the closing market price of 539,30 on August 3, 2017

Main Street Capital Corporation MYSE: MAIN mainstcapital.com
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Total Investment Portfolio

Diversity provides Primarily includes complementary LMM debt and equity
structural protection to investments and Middle Market debt investments

investment portfolio,

revenue sources, income, Total investment portfolio at fair value consists of approximately

cash flows and dividends 45% LMM / 30% Middle Market / 18% Private Loan / 7% Other!")
Portfolio investments

192 LMM, Middle Market and Private Loan portfolio companies
» Average investment size of $9.7 million

+ Largest individual portfolio company represents 3.0% of total
investment income and 3.2% of total portfolio fair value (most
investments are less than 1%)

* Five non-accrual investments, which represent 0.2% of the total
investment portfolio at fair value and 2.6% at cost.

+ Weighted-average yield of 10.0%

Significant diversification

* Issuer + Geography
* Industry + End markets
+ Transaction type * Vintage

(1) Other inchudes MSC Adviser |, LLC, MAIN's External Investment Advisor
{2) Based upon total imvestment income for the trailing twebve month period ended June 30, 2017

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
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Total Portfolio by Industry (as a Percentage of Cost) (')

u Energy Equipment & Services, B%
= Holels, Restaurants & Leisure, 6%
uMachingry, 6%
u Spectalty Retall, 4%
wElectronic Equipment, Instruments & Companents, 3%
u Lelsure Equipment & Products, 3%
u T Servicas, 3%
u Software, 2%
u Diversified Financial Sarvices, 2%
Computers & Paripherals, 2%
#Food Products, 2%
Asrospace & Defensa, 2%
® Professional Services, 2%
n Construction Materials, 1%
uReal Estale Managermen & Development, 1%
uOther, 8%

B Congtruction & Engineering, T%
Media, 6%

wCommerncial Services & Supplies, 5%

s Diversified Telecommunication Services, 4%

wDiversified Consumer Services, 3%

s Health Care Providers & Services, 3%

winternet Software & Senvices, 3%

u Distributors, 2%

= Health Care Equipment & Supplies, 2%

# Communications Equipment, 2%

mBuilding Products, 2%

® Auto Components, 2%

u0il, Gas & Consumable Fuels, 1%

wRoad & Rail, 1%

wHealth Care Technology, 1%

(1) Exchuding MAIN's Other Portfolio investiments and the Exemal Investiment Manages, as describad in MAIN'S public filings, which represent approximately 8% of the tolal
portiolio

NYSE: MAIN

Main Street Capital Corporation
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Diversified Total Portfolio (as a Percentage of Cost) ()

MAINSI

CAPITAL CORFORATION

LBO/MBO

Acquisition

| Refinancing

(N

Recapitalization/

L

Growth Capital

Invested Capital by Transaction Type Invested Capital by Geography @

(1) Enchuding MAIN'S Other Portfclio invesiments and the Exemal Invesiment Manager, as described in MAIN'S public filings, which represent approximately 6% of the iotal
portfolio

{2} Based upon portfolio company headguarters and excluding any MAIN investments headquartered outside the U.S., which represent approximately 3% of the total portfolio

Main Street Capital Corporation

NYSE: MAIN

mainstcapital.com
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CAPITAL CORPORATION

LMM Investment Portfolio

LMM Investment 75 portfolio companies / $932.1 million in fair value

Portfolio consists of a + 45% of total investment portfolio at fair value

diversified mix of

secured debt and lower Debt yielding 12.0% (68% of LMM portfolio at cost)

basis equity + 96% of debt investments have first lien position

investments + Approximately 69% of debt investments earn fixed-rate interest

+ Approximately 825 basis point net interest margin vs. “matched”
fixed interest rate on SBIC debentures

Equity in 99% of LMM portfolio companies representing 37%

average ownership position (32% of LMM portfolio at cost)

+ Opportunity for fair value appreciation, capital gains and cash
dividend income

+ 50% of LMM companies!!) with direct equity investment are
currently paying dividends

« Fair value appreciation of equity investments supports Net Asset
Value per share growth

+ Lower multiple entry valuations, lower cost basis

+ $117.0 million, or $2.06 per share, of cumulative pre-tax net
unrealized appreciation at June 30, 2017

{1} Includes the LMM companies which (a) MAIN is invested in direct equity and (b) are treated as flow-through enlities for tax purposes;
based upon dividend income for the tralling twelve month pericd ended June 30, 2017

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
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CAPITAL CORPORATION

LMM Investment Portfolio

LMM Investment Portfolio Median LMM portfolio credit statistics:
is a pool of high quality, + Senior leverage of 3.1x EBITDA to MAIN debt position
seasoned assets with + 2.6x EBITDA to senior interest coverage
attractive risk-adjusted + Total leverage of 3.2x EBITDA including debt junior in priority to
return characteristics MAIN
+ Free cash flow de-leveraging improves credit metrics and
increases equity appreciation

Average investment size of $10.9 million (less than 1% of total
investment portfolio)

Opportunistic, selective posture toward new investment activity
over the economic cycle

High quality, seasoned LMM portfolio

+ Total LMM portfolio investments at fair value equals 114% of cost

+ Equity component of LMM portfolio at fair value equals 163% of
cost

+ Majority of LMM porifolio has de-leveraged and experienced
equity appreciation

Main Street Capital Corporation NYSE: MAIN

mainstcapital.com
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CAPITAL CORPORATION

LMM Portfolio by Industry (as a Percentage of Cost)

Main Street Capital Corporation

u Energy Equipment & Services, 14%
» Construction & Engineering, 8%

m Specialty Retall, 5%

= Electronic Equipment, Instruments & Components, 5%
uintemet Software & Services, 4%
mLeisure Equipment & Products, 4%

® Diversified Financial Services, 3%

® Commercial Services & Supplies, 3%
u Construction Materials, 2%

»IT Services, 2%

m Consumer Finance, 1%

= Air Fraight & Logistics, 1%

= Paper & Forest Products, 1%

u Other, 2%

NYSE: MAIN

® Machinery, 9%

" Hotels, Restaurants & Leisure, 7%
uComputers & Peripherals, 5%

m Diversified Telecommunication Services, 4%
u Building Products, 4%

u Diversified Consumer Services, 3%
mHealth Care Equipment & Supplies, 3%
u Software, 3%

" Road & Rail, 2%

m Professional Services, 2%

uHealth Care Providers & Services, 1%
u Chamicals, 1%

u{il, Gas & Consumable Fuels, 1%

mainstcapital.com
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Diversified LMM Portfolio (as a Percentage of Cost)

Invested Capital by Transaction Type
’Recapitalizationi'
| Refinancing

J

Invested Capital by Geography (!

LBO/MBO

36%

Acquisition

Growth Capital

{1) Based upon portflio company headquarters

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
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LMM Portfolio Attributes Reflect Investment Strategy

High yielding secured Security Position on Debt Capital
debt investments coupled a8 a Percentage of Cost

with significant equity
participation = Attractive 14 Lien 29 Lien 1.0%- 25.0% and
risk-adjusted returns 24.9% greater

Fully Diluted Equity Ownership %

Weighted-Average
Effective Yield = 12.0%

Average Fully Diluted
Equity Ownership = 37%

Main Street Capital Corporation MNYSE: MAIN mainstcapital.com
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Term and Total Interest Coupon of Existing
LMM Debt Investments

Original Term Total Interest Coupon !

< 5 years \ > 5 years
............ -
MiA = Floating
3 e\ o
g, k --H--H"-\-\_ Inberest
14% Current
Imlerest

<10% Current

13% Current

Interast
Interest
10% Current
Interest

11% Currant
Intarest

5 years 12% Current
Interest

Debt Investments generally have a 5-Year Original Term and ~2.8 Year Weighted-Average Remaining
Duration; Weighted-Average Effective Yield of 12.0% on Debt Portfolio!®

(1) Interest coupon excludes amorization of defermed upfront fees, onginal issue discount, exit fees and any debt investments on non-accrual status
(2) Floating interest rates generally include contractual minimum oo™ rates

(3} Effective yield includes amortization of deferred debt origination fees and accretion of onginal issue discount, but excludes fees payable upon repayment of the debt instruments
and ary debl invesiments on non-accrual status

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
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Middle Market Investment Portfolio

Middle Market 68 investments / $624.1 million in fair value

Investment Portfolio + 30% of total investment portfolio at fair value

provides a diversified

mix of investments and Average investment size of $9.5 million (less than 1% of total
sources of income to portfolio)

complement the LMM

Investment Portfolio More relative investment liquidity compared to LMM

91% of Middle Market debt investments bear interest at floating
rates!’), providing matching with MAIN’s floating rate credit
facility

Weighted-average yield of 8.8%, representing a greater than 550

basis point net interest margin vs. “matched” floating rate on

the MAIN credit facility

+ Primarily floating rate debt investments (91% floating rate), which
provide the opportunity for positive impact on yields if market
benchmark interest rates increase

(1) 100% of flcating interest rates on Middle Market debt investments are subject to contractual minimurm “floce” rates

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
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Middle Market Portfolio by Industry
(as a Percentage of Cost)

MAINSI

CAPITAL CORPORATION

uMedia, 10%
1T Services, 6%
m Diversified Telecommunication Services, 5%
= Specialty Retall, 5%
u Food Producis, 4%
u Auto Components, 4%
u Diversified Consumer Services, 3%
untemnet Software & Services, 2%
m Software, 2%
Health Care Equipment & Supplies, 2%
mintemnet & Catalog Retail, 2%
» Househodd Durables, 2%
= (il, Gas & Consumable Fuels, 2%
n Electrical Equipment, 1%
mMachinery, 1%
m(ther, 1%

Main Street Capital Corporation

NYSE: MAIN

= Commercial Services & Supplies, 9%
» Construction & Engineering, 5%

u Communications Equipment, 5%

u Holels, Restaurants & Leisure, 5%

m Agrospace & Defense, 4%

nHealth Care Providers & Services, 3%
mHeallh Care Technology, 3%

s Energy Equipment & Services, 2%

= Leisure Equipment & Products, 2%

u Marine, 2%

n Diiversified Financial Services, 2%

u Capital Markets, 2%

= Containers & Packaging, 2%
nTextiles, Apparel & Luxury Goods, 1%
u Professional Services, 1%

mainstcapital.com
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Diversified Middle Market Investments
(as a Percentage of Cost)

Invested Capital by Transaction Type Invested Capital by Geography (!

Recapitalization/
~ Refinancing

47%

LBO/MBO Acquisition

(1) Based upon portfolio company headquarters and excluding any MAIN imvestments headquarterad outside the ULS., which represent approximately 9% of the
Middle Marke! portfolio

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
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CAPITAL CORPORATION

MAIN Financial Performance

Total Investment Income (3 in millions) Distributable Net Investment Income (5 in millions)
Year over Year Growth Year over Year Growth
29% 2% 17% 8%  16%" 29% 25% 14% 10%  18%M
§180.0 $140.0
$160.0 $1200
§140.0
$100.0
$1200 $99.8
$100.0 S
$80.0 $60.0
$60.0
$40.0
$40.0
$20.0
$20.0
$0.0 : : L
2012 2013 2014 2015 2016 YTDJun 2012 2013 2014 2015 2016 YTD Jun

30,2017 30,2017

(1) Reflects year-to-date June 30, 2017 performance comparad with year-to-date June 30, 2018 performance

Main Street Capital Corporation MYSE: MAIN mainstcapital.com
Page 34




MAINSI

CAPITAL CORFPORATION

Long-Term Portfolio and DNII Per Share Growth

Since 2007, MAIN

has accretively (§in milions, except par share data)

grown Portfolio $2,600.0 $2.80

Investments by $2,400.0 g 24l 5260
§229 §231 o0

1865%, (or by $2,200.0 e $2.40

§2.20
$2.00

211% on a per $2,000.0
share basis) and $1.800.0

8
c
DNIl per share b 180 @
225% Y E s step o
2 $1,400.0 @
£ s1.2000 ol
o §120 =
o 1 =
g $1,000.0 : - $1.00
S04 4
E $800.0 - £0.80
$600.0 0,60
$400.0 £0.40
$200.0 $0.20
$00 $0.00
’ 2007 2008 2000 2010 201 2012 203 2014 2015 2016 June 30, - ’
2017

=== Portfolio Investments =&=DNI| per Share

(1) DMl per shara for the traiing twelve month pariod ended June 30, 2017
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MAIN Maintains a Significant Operating Cost Advantage

Operating Expenses as a Percentage of Total Assets!!

Efficient and ™
leverageable =

operating structure 3.5%
MAIN'’s internally 3.0%
managed operating pan

structure provides
significant operating  20%
leverage and greater .,
returns for our
shareholders 1.0%

0.5% Other
MAIN (2 BDCS (3dp

Commercial
Banks %

0.0%

(1) Tolal operating expenses, including nen-cash share based compensation expense and excluding interes! expense

{2) For tha trailing twelve month period ended June 30, 2017

{3) Other BDCs includes dividend paying BDCs that have been public-traded for af least two years and have tolal assets greater than $500 milllon based on indiidual SEC Filings.
as of December 31, 20186; specifically includes: AINV, ARCC, BKCC, CFTA, FDUS, FSC, FSFR, FSIC, GBOC, HTGC, MCC, MFIN, NMFC, PFLT, PNNT, PSEC, SLRC, BUNS,
TCAP, TGPC, TCRD, TICC and TSLX

{4) Calculation represents the average for the companies. included in the group and is based upon the traling twelve month period ended March 31, 2017 as desived from each
company's SEC filings

{8) Source: SNL Financial. Calculation represents the average for the trailing twelve month perod ended March 31, 2017 and includes commercial banks with a market
capialization between §125 million and $2 billion

Main Street Capital Corporation MYSE: MAIN mainstcapital.com
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Operational Efficiencies of MAIN Cost Structure

Hypothetical MAIN
Average Externally Fund Externally

(% and shares in thousands,

except per share data)

Average Other BDCs Managed BDCs Managed
Awerage Total Assels $2,061,221 (1 §1,912,636 W $2,037,022 =& $2,061,221
Total Operating Expenses §32,147 $68,020
Operating Expenses as a % of Total Assets 1.56% 3.26% “E) 3.30% [=x8) 3.30%
Hypothetical MAIN Fund with
Externally Managed Operating Structure $68,020 Value of a Hypothetical $1,000 Investment with a 10% gross annual return,
0.510 1 leverage at 4% cost of debl capital, and an externally managed cost
MAIN Operating Expenses 32,147 @ structure (3,30%) vs. the MAIN cost structure (1.56%)
Annual Impact to MAIN Net Inestment ey s
alug in alug in alue in 20
Income ("NII") 335,873 Years Years Yeare
i i ]
MAIN Weighted Awerage Shares Outstanding 54,335 mﬁ ma: $1473 $2.169 §4.704
Annual Impact to MAIN NIl Per Share $0.68 MAIN Operating Structure §1,659 $2.754 $7.583
% of MAIN NIl Per Share 26% i 13% 27% 61%

(1) Average quariery iotal assels for the trading twelve month period ended June 30, 2017

{2) Operating Expenses for the trailing twebie month period ended Juna 30, 2017, including nan-cash share based compensation expense and excluding intarest expense

(3} Weighted-average shares outstanding for the traling twetve month period ended June 30, 2017

(4) Average BDC Group includes dividend paying BDCs that have been publich-traded for at least two years and have total assets greater than 3500 million based on individual SEC
Filings as of December 31, 2016, specifically includes three intemally managed BODCs, HTGC, MFIN, and TCAP, and the Exemally Managed BOC Group noted below

(5] Esxternally Managed BOC Group includes disdend peying esternally managed BOCs that have besn publicly-raded for at least two years and have tolal assets greater than $500
million based on ndividueal SEC Filings as of Decermber 31, 2016, specifically includes: AINV, ARCC, BKCC, CPTA, FOUS, FSC, FSFR, FSIC, GBDC, MCC, NMFC, PFLT, PNNT,
PSEC, SLRC, SUNS, TCPC, TCRD, TICC and TSLX

(6) Calculation represents the average for the companies included in footnotes (4) and (5) and is based upon the trailing twelve month period ended March 31, 2017 as derived from each
company's SEC filings

(7} Based upon Net Investment Income (NII) per share for the traling twetve month pariod ended June 30, 2017

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
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CAPITAL CORFPORATION

MAIN Income Statement Summary

(S in 000's)
Total Imestment Income § 42002 § 4659 § 48830 § 47880 § 5027 1%
Expenses:
Interest Expense (8,255) (8,573 (8.619) (8,608) (8,793) %
GEA Expense {4,748) (5,332 (5.452) (5,848) (5,987) 28%
Distributable Net Imestment Income: (DINIT) 29 589 32,694 32,758 33435 54N 19%
DNl Margin % 68.7% 70.2% 70.0% 60.8% 70.6%
Share-based compensation (2,251) (2,1370) (2,327) (2,269) (2,788) 24%
Nat Investrment Income 27648 30,557 30,432 31,166 32,693 18%
Net Realized Gain (Loss)"! 15,457 4,288 (3.958) 27,565 10,981 NM
Met Unrealized Appreciation (Depreciation)') (10,421) 7,810 21,31 (21,643) 1,329 M
Income Tax Benefit (Provsion) (1,773) 528 209 {5,638} (2,174) NM
et Increase in Net Assets § 041 § 43181 § 47993 § 31450 § 42829 9%

{1} Excludes the effects of the 55.2 million realized loss recognized in the first quarter of 2017 on the repayment of the SBIC debentures which had previcusly been accounted
for on the fair value method of accounting and the accounting reversals of prior unrealized depreciation related to the realized loss. The net effect of these items has no
effect on Net Increase in Net Assets or Distributable Net Investment Income.

{2) Percent change from prior year is based upon impact (increasef{decrease)) on Met Increase in Net Assets

MM - Mot Measurable | Mot Meaningful

Main Street Capital Corporation NYSE: MAIN mainstcapital.com
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MAIN Per Share Change in Net Asset Value (NAV)

($ per share) 12 16 Q316

Baginning NAV § N8 § 2 § e §an § 24
Distributable Met Imestment Income 058 0.62 0.61 061 0.63
Share-Based Compensation Expense (0.04) 10.04) (0.04) (0.04) {0.05)
Net Reakized Gain [Loss]" 0.30 0.08 {0.0m 0.50 0.20

Net Unrealized Appreciation (Depreciation)'! (0.20) 0.15 0.40 (0.39) 0.02

Income Tax Benedt (Provision) (0.02) 0.01 - {0.11) {0.04)
Met Increase in Net Assets 062 0.8 0.90 057 0.78

Reguiar Monthly Diidends o Shareholders (0.54) 0.54) {0.56) (0.58) (0.58)
Supplemental Dividends to Shareholders 0.28) . {0.26) . (0.28)
Accrefive Impact of Stock Offerings™ 022 0.18 0.3 027 o.M

Cther @ {0.08) 0.05 0.06 .06 (0.05)
Ending NAV § AN § N8 § 210 § 4 § R

Weighled Awrage Shares 51441371 s2e3am 53473204 55,125,170 56,166,762

Certain fluctuations in per share amounts are due to rounding differences between quartars.

(1) Excludes the effects of the $5.2 million realized loss recognized in the first quarter of 2017 on the repayment of the SBIC debentures which had previously been accounted for
on thi fair value method of accounting and the accounting reversals of prior unrealized depreciation relabid 1o the realized loss. Tha nel effect of these lems has no effect on
Mot Increase in Net Assets or Distributable Net Inestment Incomie.

{2) Includes accretive impact of shares issued through the Dividend Reinvestment Plan (DRIP) and ATM program,

{3) Includes differences in weighted-average shares utilized for calculating changes in NAV during the period and actual shares outstanding utiized in computing ending NAV and
other minor changes.
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MAIN Balance Sheet Summary

S in 000's, except per share amaunis)

LMM Portfolio Investments $ 865,108 $ B29.882 § 892591 $  BB6,559 $ 932074
Middle Market Portfolio Investments 611,624 627 944 630,578 568,796 624,080
Private Loan Investments 289,290 337,735 342 867 384,220 379,809
Other Portfolio Investments 84,206 94,763 100,252 106,331 103,899
External Imestment Adviser 268912 30,133 30,617 33,472 37,104
Marketable Secuntes and Idle Funds 1,583 - - - -
Cash and Cash Equivalents 18,694 31,782 24,480 33,805 21,799
Other Assets 76,621 55,461 50,968 63,506 65,973
Total Assels $ 1,985,036 $ 2,007,510 § 2072352 $ 2,076,489 § 2,164,718
Credit Facility § 350,000 § 313,000 § 343000 § 288,000 £ 303,000
SBIC Debentures'” 223,679 230,480 235 686 239,355 266,663
Notes Payabie 265,655 265,655 261,645 265,655 262,169
Other Liabilities 46,590 54,025 30,540 39,545 61,151
MNet Assat Value (NAVY) 1,009,112 1,144,350 1,201,481 1,243,934 1,282,745
Total Liabilities and Net Assets § 1,885036 $ 2,007,510 § 2072332 5 2076489 $ 2,164,718
Total Portfolio Fair Value as % of Cost 105% 106% 107% 105% 1056%
Common Stock Price Data:
High Close & 32.90 5 34.59 $ 37.36 $ 827 5 40,39
Low Close 30,52 3281 3223 3539 37.80
Quarter End Close 32.85 3433 .77 38.27 38.48

(1) Inchdes adjustment 1o the face value of Main Street Capital Il LP ("WMSC IF) Small Business Investment Company ("SBIC") debentures pursuant to the fair
value method of accounting elected for such MSC Il SBIC borowings. Total par value of SBIC debentures at June 30, 2017 was 5261.2 milion.
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MAIN Liquidity and Capitalization

Cash and Cash Equivalents - 18,684 5 31,782 -] 24,480 $ 33,605 1 21,799
Marketable Securities and Idle Funds 1,583 - - - B
Total Liquidity 5 20277 § 31,782 5 24,480 $ 33805 $ 21,789
Debf at Par Value:

Credit Facility!"! $ 350,000 $ 313,000 §  M3000 $ 288,000 § 303,000

SBIC Debentures 225,000 231,000 240,000 240,200 261,200

Notes Payable 285,655 265,655 285,655 265,855 265,666
Net Asset Value (NAV) 1,009,112 1,144,350 1,201,481 1,243,934 1,282,746
Total Capitalization § 1,939,767 § 1,954,005 § 2,050,136 § 2,037,789 $ 2,112,800
Debt to NAV Ratio”! 0.77t01.0 071101.0 0.71101.0 0.64 10 1.0 0.65t0 1.0
Non-SBIC Debt to NAV Ratio™ 0.561t0 1.0 051101.0 0.51t01.0 0.45 10 1.0 0.4410 1.0
Met Debt to NAV Ratio!! 0.75t01.0 068101.0 069t01.0 0611010 0.631t0 1.0
Interest Coverage Ratia'™ 45810 1.0 46410 1.0 469t01.0 47819 1.0 48810 1.0

(1) As of June 30, 2017, MAIN's credit facility had $555.0 milion in total commitments with an accordion fealure 1o increase up o §750.0 million. Borrowings under this facility are
available o provide additional liquidity for investiment and operational activitkes

{2) SBIC Debentures are not included as "senior debt” for purposes of the BDC 200% asset coverage requirements pursuant to exemptive relief recesved by MAIN.
Debt to NAV Ratio ks calculated based upon the par value of debt.

(3) Mon-SBIC Debt to MAY Ratio is calculated based wpon the par value of debt.

(4) Met debt in this ratio includes par value of debt less cash and cash equivalents and marketable securities and idle funds imestments.

(5) DNII + interest expense | interest expense on a trailing twelve month basis.
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Stable, Long-Term Leverage - CARITAL CORPORATION
Significant Unused Capacity

March 31, 2017
MAIN maintains a Facility Interest Rate Maturity Principal Drawn

conservative capital

i .. $555.0 million L+1.875% floating (2.9% September 2021 (fully -
structure, with limited ¢ Facijey 0 as of June 30, 2017) revohing until maturity) $203.0 milken
overall leverage and
low cost, long-term Redeemable at MAIN'S
debt option at any time, subject

Notes Payable 4.50% fixed to certain make whole $175.0 million
provsions; Matures
December 1, 2019
Redeemable at MAIN'S
option at any time .
Notes Payable 6.125% fixed beginning April 2018; $80.7 million
Matures April 1, 2023
Various dates between
3.7% fixed 2019 - 2027 =
HEK: Dehsiine (weighted average) (weighted average duration §261.2 mision

= 5.8 years)

(1) As of June 30, 2017, MAIN's credit facility had $555.0 million in total commitments, with an accordion feature
which could increase total commitments up to $750.0 million,
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Long-term Duration of Debt Obligations

400
MAIN’s conservative
capital structure 350
provides long-term .
access to attractively- 300
priced and structured
debt facilities i
(=}

+  Allows for investments g W

in assets with long- £

term holding periods / 150

illiquid positions and

greater yields and 100 e

overall retums

50
+ Provides downside . . .
protection and liquidity 0 ; 00 . (S50 = : = :

through economic 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027
cycles « Credit Facility' = SBIC debentures = 6,125% Motes” 4.50% Motes ™

« Al MAIN to b
Ow? it [? “ (1) Based upon outstanding balance as of June 30, 2017; total commitments at June
R 30, 2017 were $555.0 million

periods of economic (2) Issued in April 2013; redeemable at MAIN's option beginning April 2018

uncertainty (3) Issued in November 2014; redeemable at MAIN's option at any time, subject to
certain make whole provisions
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Positive Impact from Rising Interest Rates

MAIN’s capital structure and
investment portfolio provides
downside protection and the
opportunity for significant benefits
from a rising interest rate
environment

63% of MAIN's outstanding debt
obligations have fixed interest rates'®,
limiting the increase in interest
expense

67% of MAIN's debt investments bear
interest at floating rates!®, the majority
of which contain contractual minimum
index rates, or “interest rate floors”
(weighted-average being
approximately 105 basis points)!

Provides MAIN the opportunity to
achieve significant increases in net
investment income if interest rates rise

Main Street Capital Corporation

The following table illustrates the approximate annual changes in the
components of MAIN's net investment income due to hypothetical
increases (decreases)in interest rates!" (dollars in thousands):

Basis Point Increase (Increase) Increase Increase
Increase (Decrease) in  Decrease in (Decrease) in (Decrease) in

(Decrease) in Interest Interest Net Investment  Net Investment
Interest Rate Income Expensel? Income Income per Share'*

(25) § (23 $ 758§ (1,639) $ (0.03)

(1}
12}
3

4)
(5)

25 2,581 (758) 1,824 0.03
50 5,189 (1,515) 3,674 0,06
100 10,409 (3,030) 7,379 0.13
150 15,690 (4,545) 11,145 0.20
200 20,971 (6,060) 14,911 0.26
300 31,532 (9,090} 22,442 040
400 42,093 (12,120) 29,973 0.53

Assumas no changes in the portfolio investments, outstanding revolving credit facility bormowings or other
dabt cbligations esisting as of Juna 30, 2017

Thi ypothedical (increase) decredse in interes! expense would be impacted by the changes in the amount of
debt cutstanding under our revolving credit facility, with interest expense (ncreasing) decreasing as the debt
outstanding under our ravolving credit facility increases (decraases)

As of June 30, 2017
Weighted-average interest rate floor calculated based on debt principal balances as of Juna 30, 2017
Per ghare amount ks calculated using shares outstanding as of June 30, 2017

NYSE: MAIN mainstcapital.com
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Significant Management Ownership / Investment

Significant
ownership by MAIN’s  Management " 3,286,668 $126,405,251
management team,

coupled with

internally managed

structure, provides

alignment of interest

between MAIN's

management and our

shareholders
(1) Includes members of MAIN's executive and senior management team and the members of
MAIN's Board of Directors.
(2) Includes 1,105,704 shares, or approximately $25.4 million, purchased by Management as part
of, or subsequent to, the MAIN IPQ, including 34,390 shares, or approximately $1.4 million,
purchased in the quarter ended June 30, 2017.

(3) Based upon closing market price of $38.46/share on June 30, 2017,
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MAIN Total Return Performance Since IPO
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{21 The Main Streat Peer Group includes all BOCs that have been publicly-traded for af least one year and thal have tolal assels grealer than $500 millon based on hdivigual SEC
Filings as of December 31, 2016; speciically includes: AINV, ARCC, BKCC, CPTA, FDUS, FSC, FSFR, FSIC, GBDC, GSBD, HTGC, MCC, MFIN, NMFC, PFLT, PNNT, PSEC,
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(3] Main Streel Poer Group i equal waighled

(4] Mndexed as of Oclober 5 2007 and las! irading date & June 30, 2017

Consistent market outperformance through various economic cycles
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Executive Summary

Unique focus on under-served Lower Middle Market

+ Inefficient asset class with less competition

+ Unigue market opportunity with attractive risk-adjusted returns

= Generally first lien, senior secured debt investments plus meaningful equity participation

Invest in complementary interest-bearing Middle Market and Private Loan debt investments
« Lower risk / more liquid asset class

+ Opportunity for consistent investment activity

« Generally first lien, senior secured debt investments

Efficient internally managed operating structure drives greater shareholder returns

+ Alignment of management and our shareholders

= Maintains the lowest operating cost structure in the BDC industry

+ Favorable operating cost comparison to other yield oriented investment options

Attractive, recurring monthly dividend yield and historical net asset value per share growth
+ Periodic increases in monthly dividends coupled with meaningful semi-annual supplemental dividends

* Increase in net asset value per share creates opportunity for stock price appreciation

Strong liquidity and stable capitalization for sustainable growth
Highly invested management team with successful track record

Niche investment strategy with lower correlation to broader debt / equity markets
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Please visit our website at www.mainstcapital.com for additional information
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