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Disclaimers

MAINST

CAPITAL CORPORATION

Iain Street Capital Corporation (MAIN) cautions that statements inthis
presentation that are forward-looking, and provide other than historical
information, involve risks and uncerdaintiesthat may impact our future results
of operations, The forward-looking statementsin this presentation are based
on current conditions a3 of August 7, 2020, and include, butare not limitedto,
statements regarding our goals, beliefs, strategies. future operating resulls and
cashflows, operating expenses, investment originations and performance,
available capital, payment and the tax atiributes of future dividends and
shareholder returns. Although our managemant believes that the expectations
reflectedin any forward-looking statements are reasonable, we can give no
assurance thatthose expectations will prove to have been comect Those
statements are made based onvarious underlying assumptions and are
subjectto numerousuncertainties and risks, including, without limitation: our
continued effectivenass in raising. investing and managing capital, adverse
changes inthe economy generally or in the industries in which our porifolio
companies operate; the potentialimpacts ofthe COVID-19 pandemicon our
and our portfolio companies’ business and operations, liquidity and access to
capital, and onthe U_S. and global economies, including public health
requirementsin response to the pandemic, changesin laws and requlations or
business, political and/or regulatory conditions that may adversely impact our
operations or the operations of our portfolio companies; the operating and
financial performance of our portfalio companies andheir access to capital;
retention of key investment personnel, competitive factors, and such other
factors described underthe captions “Cautionary Statement Concerning
Forward-Looking Statements,” “Management's Discussion and Analysis of
Financial Condition and Results of Operations” and “Risk Factors”included in
our filings with the Securities and Exchange Commission (www._s2c.gv),
including our most recent annual report on Form 10-K and quarterly report on
Form 10-Q. We undertake no obligation to update the information contained
hereinto reflect subsequently occurring events or circumstances, excepl as
required by applicable securities |laws and regulations.

Main StreetCapital Corporation

MAIN has filed a registration statement (induding a prospectus and
prospecius supplements) with the SEC for any offering to which this
communication may relate and may file one or more supplements to the
praspectus inthe future.

Before you inwvest in any of MAIN's securities, you should read the
regisiration statement and the applicable prospectus amd prospectus
supplement(s) in order to fully understand all of the implications and risks of
an offering of MAIN's securities. You should aso read other documents
MAIN has filed with the SEC for maere complete information about MAIN and
its securities offerings. You may get these doauments for free by visiting
EDGAR on the SEC website at www.secgov, Alternatively, MAaIN will
arrange to send you any applicable prospectus and prospectus supplement
if you request such materials by calling us at (713) 350-6000. These
materials are also made available, free of charge, on our website at
wwwmainstcapital. com. Information contasined on our website is not
incorporated by reference inta this communication.

The summary descriptions and other information included herein are
intended only for informational purposes and convenient reference. The
information contained herein is not intended to provide, and should not be
relied wupon for, accounting, legal or tax advice or investment
recommendalions. Before making an investment decision with respect to
MAIN, investors are advised to carefully review an applicable prospecius to
review the rsk factors described or incorporated by reference theren, and to
consult with their tax financid, investment and legal advisors. These
matenals do not purport to be complete, and are qualified in their entirety by
reference to the more delsiled disdosures contained im an applicable
prospectus and MAIN's related documentation.

NYSE: MAIN
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MAIN is a Principal Investor in Private Debt and Equity

Hybrid debtand equity Internally-managed Business Development Company (BEDC)
investment strategy, « IPC in 2007

internally managed +  $4.0 billion in capital under management®)

operating structure and — $3.0 billion internally at MAIN®

focus on Lower Middle — 51.0illion as asub-adviser to a third party(®

Market differentiates MAIN
from otherinvestment
firms

Primarily investsin the under-served Lower Middle Market

(LMM)

= Targets companies with revenue between $10 million - $150 million; EBITDA between
%3 million - $20 million

» Provides single source solutions including a combination of first lien, senior secured
debt and equity financing

Debtinvestments in Middle Market companies
» Issuances of first lien, senior secured and/or rated debt investments
= Larger companies than LMM investment strategy

Debtinvestments originatedin collaboration with other funds

~ First lien, senior secured debt investments in privately held companies originated
through strategic relationships with other investment funds

« Similar in size, structure and terms to LMM and Middle Market investments
Attractive asset management advisory business
SIgnIﬂcant managemenl 0wnershfp! investmentin MAIN

Headquarteredin Houston, Texas

{1} Capital under management includes undrawn porion of debt capital as of June 30, 2020

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
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MAIN is a Principal Investorin Private Debt and Equity

MAIN’s unique
investment strategy,
efficient operating
structure and
conservative
capitalization are
designed to provide
sustainable, long-term
growthin recurring
monthly dividendsand
long-term capital
appreciation to our
shareholders

Main StreetCapital Corporation

Long-term focus on delivering our shareholders sustainable
growth in net assetvalue and recurring dividends per share

Consistent cash dividendyield — dividends paid monthly

+ MAIN has never decreased its monthly dividend rate

+ 86% increase in monthly dividends from $0.33 per share paid in
Q4 2007 to declared dividends of $0.615 per share for Q4 2020

Owns three Small BusinessInvestment Company (SBIC) Funds

+ Main Street Mezzanine Fund (2002 vintage), Main Street Capital
[1 {2006 vintage) and Main Street Capital |1 (2016 vintage)

* Provides accessto 10-year, low cost, fixed rate government-
backed|everage

Strong capitalization and liquidity position —stable, long-term

debtand significantavailable liquidity to take advantage of

opportunities

+ Favorable opportunities in capital markets through investment
grade rating of BBB-/Stable from Standard & Poor’s Rating
Services

+ Total SBIC debenture regulatory financing capacity of $350.0
million

NYSE: MAIN mainstcapital.com
Fage 5
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MAIN is a Principal Investorin Private Debt and Equity

Focus on LMM equi Equity investments in LMM portfolio provide both the
investments andq ty opportunity to grow net asset value (NAV) per share and
efficient operating generate recurring dividendincome and periodic realized gains

to support MAIN’s dividend growth

+ NAV growth of $8.00 per share (or 62%) since 2007

+ Cumulative net realized gains from LMM portfolio investments of

$117.1 million ($20.4 million net for the total investment portfolio)

since the Initial Public Offering

Approximately $2.37 per share in cumulative, pre-tax net

unrealized appreciation on LMM portfolic at June 30, 2020

* Realized gains provide taxable income in excess of net
investmentincome and help fund MAIN's dividends

structure differentiates
MAIN and provides
opportunity for
significanttotal returns
for our shareholders o

Internally managed operating structure provides significant

operating leverage

+ Favorable ratio of total operating expenses, excluding interest
expense, to average total assets of approximately 1.2%""

+ Greater portion of gross portfolio returns are deliveredto our
shareholders

+ Significant positive impact to Net InvestmentIncome

+ Alignment of interests between MAIN management and our
shareholders

(1) Basedupon the trailing twehve months ended June 30, 2020

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
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MAIN Strategy Produces Differentiated Returns

Enhanced Value Proposition - Three Ways to Win are Better ThanOne

1. Sustain and Grow Dividends

+  Efficient operating structure provides operating leverage to grow distributable net investment income, and dividends paid, as
investment portfolio and total invesiment income grow

- 86% increase in monthly dividends from $0.33 per share paid in Q4 2007 to declared dividends of $0.615 per share for Q4
2020

+  Never decreased regular monthly dividends (including through 2008/2009 recession)

« Paid or declared $29.600 per share in total dividends since October 2007 IPO at $15.00 per share ($25.560 per share in
regular dividends and $4.040 per share in supplemental dividends)

= Multi-faceted investment strategy supports growth of dividends over various cycles and markets

2. Meaningfully Grow Net Asset Value (“NAV™) Per Share
«  $12.85at December 31, 2007 to $20.85 at June 30, 2020 - 62% growth; CAGR of 3.9%
- Represents incremental economic return to investors beyond dividends
- MAIN's debt-focused peers (which comprises most BDCs) cannot generate NAV per share growth through the cycles

« Unrealized appreciation is a good proxy for future dividend growth without the need for additional capital through growing
portfolio dividend income and harvested realized gains from equity investments

= Ability to grow NAY per share provides opportunity for MAIN stock share price appreciation and additional shareholder returns

3. Supplement Growth in Distributable Net Investment Income with Periodic Realized Gains

+  LMM equity component of investment strategy provides opportunity for meaningful realized gains (analogous to PIK income
on debt investments from cash flow perspective, but more tax efficient and without cap on upside)

+  Realized gains validate the quality of MAIN'S unrealized appreciation

- Realized gains can be paid to shareholders as dividends or retained for future reinvestment due to MAIN'S unigue tax
structure

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
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Historical Monthly Dividends, Net Asset Value (“NAV”’) and
Distributable NetInvestmentIncome (“DNII”)Y Per Share

MAINST
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MAIN's unique focus
on equity investments
in the Lower Middle
Market provides the
opportunity for
significantNAV per
share growth

MAIN’s efficient
operating structure
provides significant
operating leverage,
greaterdividendsand
greateroverall returns
for our shareholders
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+ In addition to monthly dividends above, $4.04 per share of supplemental
dividends have been paid since 2013

+ Annual return on equity averaging approximately 12.5% from 2010 through

the second quarter of 2020

(1) See Non-GAAP information included on page 47 ofthis presentation.

Main StreetCapital Corporation

NYSE: MAIN

mainstcapital.com
Fage 8

MAV Per Share




MAINST

CAPITAL CORPORATION

Lower Middle Market (LMM) Investment Strategy

LMMinvestment Investment Objectives

strategy differentiates « High cash yield from secured debtinvestments (10.9% weighted-
MAIN from its average cash couponas of June 30, 2020); plus

competitors and + Dividend income and periodic capital gains from equity

provides attractiverisk- investments

adjustedreturns

Investments are structured for (i) protection of capital, (ii) high
recurring incomeand (iii) meaningful capital gain opportunity

Focus on self-sponsored, “one stop” financing opportunities
+ Partner with business owners and entrepreneurs

+ Recapitalization, buyout, growth and acquisition capital

+ Extensive network of grass roots referral sources

« Strong and growing “Main Street” brand recognition/ reputation

Provide customized financing solutions

Investments havelow correlation to the broader debtand equity
markets and attractive risk-adjustedreturns

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
Fage 3
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LMM Investment Opportunity

MAIN targets LMM Large and critical portion of U.S. economy

investments in + 175,000+ domestic LMM businesses'"

established, profitable

companies LMMis under-servedfrom a capital perspective and less
competitive

Characteristics of LMM

provide beneficial risk- Inefficient asset class generates pricinginefficiencies

rewardinvestment + Typical entry enterprise values between 4.5X — 6.5X EBITDA

opportunities + Typical entry leverage multiples between 2.0X — 4.0X EBITDAto

MAIN debtinvestment

Partnerrelationship with the managementteams of our
portfolio companies vs a “commoditized vendor of capital”

{1} Source: U.5. Census 2012 — U.5. Data Table by Enterprise Receipt Size; 2012 County Business Patierns and 2012 Economic Census; includes Number of Firms with Enterprise
Receipt Size between $10,000,000 and 589,999 %99

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
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Private Loan Investment Strategy

Private Loan portfolio Investment Objectives

investments are primarily + Accessproprietary investments with attractive risk-adjusted return
debtinvestmentsin characteristics N

privately held companies + Generate cash yield to support MAIN monthly dividend

which have been P

originated through Investment Characteristics

+ |nvestmentsin companiesthat are consistentwith the size of
companies in our LMM and Middle Market portfolios

: : * Proprietary investments originated through strategic relationships

B conr‘-:bom?ve b(ajfls.* a:'hd with other investment funds on a collaborative basis

e e e + Current Private Loan portfolio companieshave weighted-average

ggggﬂa”‘e‘s as “club EBITDA ofapproximately $51.8 million("

strategic relationships with
otherinvestmentfunds on

Investments in secured debtinvestments
+ Firstlien, seniorsecured debtinvestments
+ Floating rate debt investments

8% — 12% targeted grossyields

« Weighted-average effective yield'@ of 8.7%

+ Net returns positively impacted by lower overhead requirements
and modestuse of leverage

* Floating rate debt investments provide matching with MAIN's
floating rate credit facility

(1) This calculation excludes four Private Loan portfelio companies as EBITDA is not a meaning ful metric for these portfolic companies

(2) Weighted-average effeclive yvield ncludes amartization of deferred debf crigination fees and accretion of original issue discount, but excludes fees payable upon repayment of the
debt instruments and any debt investments on non-accrual status

(3) Weighted-average effective yvield is calculated using the applicable flpating interestrate as of June 30, 2020

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
Page 11
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Middle Market Debt Investment Strategy

MAIN maintains a portfolio
of debtinvestments in
Middle Market companies

Investment Objective
+ Generate cash yield to support MAIN monthly dividend

Investments in secured and/or rateddebtinvestments
+ Firstlien, seniorsecured debtinvestments
+ Floating rate debt investments

Largercompaniesthan the LMMinvestment strategy
* Current Middle Market portfolio companies have weighted-average
EBITDA ofapproximately $78.1 million™

Large and critical portion of U.S. economy
+ Nearly 200,000 domestic Middle Market businesses@

More relative liquidity than LMM investments

6% — 10% targeted grossyields

+ Weighted-average effective yield® of 7.7%

+ Net returns positively impacted by lower overhead requirements
and modestuse of leverage

+ Floating rate debt investments provide matching with MAIN's
floating rate credit facility

(1} This calculation excludes two Middle Market portiolio companies as EBMTDA is net @ meaningful metric for these portfolio companies
(2} Source: National Center for The Middle Market, includes number ofU.5. domestic businesses with revenues between 510 milion and 51 bilion

(3} Weighted-average effective yield includes amortization of deferred debt origination fees and accretion of original issue discount, but excludes fees payable upon repayment ef the
debt instruments and any debt investments on non-accrual status

(4) Weighted-average effective vield is calculated using the applcable floating interest rate as of June 30, 2020

Main StreetCapital Corporation

NYSE: MAIN mainstcapital.com
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Asset Management Business

MAIN’s asset In May 2012, MAIN!" entered into an investment sub-advisory agreement with
managementbusiness the investment adviser to HMS Income Fund, Inc. (*HMS"), a non-listed BDC
represents additional + MAIN" provides asset management services, including sourcing, diligence and

post-investment monitoring

income diversification + MAINC! receives 50% of the investment adviser’s base management fee and
and the opportunity for incentive fees
= MAIN'' base managementfes — 1% of total assets
g reater shareholder - MAINT incentive fees — 10% of net investmentincome above a hurdle and 10% of net realized
returns capital gains
MAIN’s internally Benefits to MAIN
managed operating * No slignf!'l:fant increasesicdlathN‘s otPer:ling ct;sts to provide services (utilize
z existing infrastructure and leverage fixed costs
;It:'mfu r‘ehp I'O\;'lldll.:‘js th + Mo invested capital — monetizing the value of MAIN franchise
Ss arq oiders the + Significant positive impact on MAIN's financial results
benefits of this asset - 522 million contribution to net investmentincome inthe second quarter of 2020
management business — $4.5 million contributionte net investmentincome inthe six manths ended June 30, 2020

—  511.7 million contribution to netinvestmentincome forthe year ended December 31, 20199
= 569 1 million of cumulative unrealized appraciation as of June 30, 2020

In June 2020, MAIN!'! entered into an asset purchase agreement with the

investment adviser to HMS to become the sole investment adviserto HMS

+ Transaction closing is subject to HMS shareholder approval and other customary
closing conditions

+  MAINT will receive 100% of the management fees following transaction close

— Basemanagementfeeto be reducedfrom 2.0% to 1.75% of total assets
— Mo change to incentive fee calculation

{1} Through MAIN's wholly owned uncenselidated subsidiany, MSC Adviser |, LLC

{2) Confribution to Net Investment Income includes (a) dividend income received by MAIN from MSC Adviser|, LLC and (b} operating expenses allocated from MAIN to MSC
Adviser], LLC

Main StreetCapital Corporation NYSE: MAIN

mainstcapital.com
Page 13
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MAIN Regulatory Framework

Highly regulated Operates as a Business Development Company

structure provides + Regulated by Securities and Exchange Commission - 1940 Act
significantadvantages + Publicly-traded, private investment company

and protectionsto our

shareholders, including Regulated Investment Company (RIC) tax structure
investment transparency, + Eliminates corporate level income tax

tax efficiency and

beneficial leverage « Efficienttax structure providing high yield to investors

+ Passesthrough capital gains to investors

Small Business Investment Company (SBIC) subsidiaries

+ Regulated by the U.S. Small Business Administration (SBA)

+ Accesstolow cost, fixedrate, long-term leverage

+ Total SBIC debenture regulatory financing capacity of $350.0
million

+ Total outstanding leverage of $314.8 millionthrough two wholly
owned SBIC Funds

+ MAIN is a previous SBIC of the Year Award recipient

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
Fage 14
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MAIN Corporate Structure — Internally Managed

“Internally managed”

structure means no Main Street Capital
external management fees Corporation

or expenses are paid, (BDC/RIC)

providing operating =
leverage to MAIN's Assets: ~$1,969 million

business; MAIN targets Line of Credit: $315 million
total operatingand ($740.0 million facility)™
administrative costs at or Notes: ~$510 million
less than 2% of assets

Main Street Mezzanine Main Street Capital II, LP Main Street Capital III,
Func. LB (2006 vintage SBIC) =
(2002 vintage SBIC) 9 (2016 vintage SBIC)
Assets: ~$214 million Assets: ~$281 million
SBIC Debt: ~$140 million Assets: ~5$82 million SBIC Debt: $175 million
outstanding outstanding

(1) Asoflune 30, 2020, MAIN's credt facilty had 5740.0 million in total commitments. MAIN's credit facilfy includes an accordion feature which could increase total commitments
up to $300.0 milion

(2) $325.0 milion of£.20% Notes due May 2024 and $185.0 million of 4.50% Notes due December 2022. In July 2020, MAIN issued an additional $125.0 millon aggregate principal
amount ofthe 5.20% Notes, resulting in an outstanding principal balance of $450.0 million for the 5.20% Notes.

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
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MAIN Co-Founders and Executive Management Team

Co-founded MAIN; Joined Main Street group in 2002; affiliated with Main Street group since
1999

Director of acquisitions ! integration with Quanta Senices (NYSE: PWR)
Manager with a Big 5 Accounting Firm's audit and transaction senices groups

Dwayne Hyzak; CPAm=
CEOQ

Co-founded MAIN; Joined Main Street group in 2002
Vice President in Lazard Freres Investment Banking Division
Vice President of McMullen Group (John J. McMullen's Family Office)

David Magdo!
President and CIOx

Co-founded MAIN and MAIN predecessor funds (1997)

Co-founded Quanta Senices (NYSE: PWR)

Partner in charge of a Big 5 Accounting Firm's Corporate Finance/Mergers

and Acquisitions practice for the Southwest United States

Joined MAIN in 2019

Previously Executive Vice President with Quanta Senices (NYSE: PWR)

Prior experience with a Big 5 Accounting Firm and a publicly-traded foodsenice distribution
company

Vince Foster; CPA & JDw=
Executive Chairman

Jesse Morris; CPA
COO™ and Executive Vice President

Joined MAIN in 2014
Previously CFO with a publicly-traded oilfield senices company
Prior experience with a Big 5 Accounting Firm and a publicly-traded financial consulting firm

Brent Smith; CPA
CFO and Treasurer

Joined MAIN in 2008

Previously attorney for Occidental Petroleum Corparation (NYSE: OXY) and associate in the
corporate and securities section at Baker Botts LLP

Jason Beauvais; JD
SVP, GC, CCO™ and Secretary

(1} Member of MAIN Executive Committee
(2) Wember of MAIN Investment Committee
(3} Chief Investment Officar

(4) Chief Operating Officer

(5) Chief Compliance Officer

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
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Monthly Dividends Per Share — Sustainable Growth

Recurrmﬂ mﬂnthl.‘l" dividend Tmlllng Twelve Months Monthly Dividends Per Share

has never beendecreased
and has shown meaningful

(86%) growth since IPO
§2.25
Baseduponthe current
annualized monthly
dividends for the fourth $2.00 L
quarterof 2020, the annual
effective yield on MAIN’s — | L |

stockis 7.9%

MAIN has also paid $4.0400in ¢4
supplemental dividends

Cumulative dividends paidor sz
declared, including

supplemental dividends, from
October2007IPO(at $15.00 |
per share) through Q4 2020 B
equal $29.600 per share'? = Monthly Dividends

ITTEITTLLT IIT

| I
| 2013 | 2014 | 208 | 2018 | 2m7 | 2mis | 2018 | 2020

(1) AsofAugusts, 2020; based upon the closing market price of $31.05 per share and the annualized most recently declared monthly dividends
(2) Basedupon dividends which have been paid or declared as of August 5, 2020

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
Page 17




CAPITAL CORPORATION

Main Street Capital Corporation

Investment Portfolio

2"d Quarter — 2020

Main StreetCapital Corporation HYSE: MAIN




MAINST

CAPITAL CORPORATION

Total Investment Portfolio

Diversity provides Includes complementary LMM debt and equity investments, Private
structu ral protecﬁon to Loan debt investments and Middle Market debt investments
investment portfolio,

revenuesources,income, Total investment portfolio at fair value consists of approximately
cash flows and 49% LMM / 27% Private Loan / 17% Middle Market / 7% Other("
shareholder dividends Portfolio investments

177 LMM, Private Loan and Middle Market portfolic companies
» Average investment size of $13.0 million®®
+ Largest individual portfolio company represents 3.7%/3! of total

investment income and 3.0% of total portfolio fair value (most
investments are less than 1%)

+ Eleven non-accrual investments, which represent 1.9% of the total
investment portfolio at fair value and 6.3% at cost.

+ Weighted-average effective yield®) of 9.5%

Significant diversification

+ |ssuer = Geography
+ |ndustry » End markets
+ Transaction type * Vintage

(1) Other includes MSC Adviserl LLC, MAN's External Invesiment Manager
(2} Asoflune 30, 2020; based on cost
(3) Basedupon total investment income forthe traiing twelve manth peried ended June 30, 2020

(4} Weighted-average effective yield includes amortization of deferred debt origination fees and accretion of original issue discount, but excludes fees payable upon repayment of
the debt instruments and any debt investmeanis on non-accrual status

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
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Total Portfolio by Industry (as a Percentage of Cost) (1)

= Machinery, 8%

" Asrospace & Defense, 5%

m Professional Sernvices, 5%

# Consiruction & Engineering, 5%

u Media, 4%

® Diversified Telecommunication Services, 4%
u Hotels, Restaurants & Leisure, 4%

® Electonic Equipment, Ingiruments & Components, 2%
m Qil, Gas & Consumable Fuels 3%

® Food Produds, 3%

m Diversified Financial Sendces, 2%

= Computers & Peripherals, 1%

 Diversified Consumer Services, 1%

u Food & Staples Retailing, 1%

mintemet & Catalog Retad, 1%

= Commerdal Services & Supples, 5%
o Energy Equipment & Services, 5%

u Health Care Providers & Services, 5%
¥ intemet Software & Senices, 4%

u [T Servicas, 4%

¥ Leisure Equipment & Preducts, 4%

n Spftware, 4%

® Communications E quipment, 2%

= Spacaly Retai 3%

¥ Digtributors, 3%

s Containers & Packaging 2%

= Trading Companies & Distributors, 1%
= Transportation Infrastructure, 19

®» Chemicals, 1%

u Other, 5%

(1) Exchding MAIN's Other Portfolio nvestments and the External Investment Manager, as described in MAIN's public filings, which represent approximately 5% of the total
portfolio

NYSE: MAIN

mainstcapital.com
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Diversified Total Portfolio (as a Percentage of Cost) (1)

Invested Capital by Transaction Type Invested Capital by Geography 2

LBO/MBO

45%

\_

Recapitalization/
Refinancing

Acquisition

Growth Capital

(1) Excluding MAIN'S Other Pertfolie investments and the External Investment Manager, as described in MAIN'S public flings, which represent approximately 5% of the total
portfolio

{2) Basedupon portfola company headquarters and excluding any MAIN investments headquariered outside the U.S., which represent approximately 29 efthe total pertfolic

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
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LMM Investment Portfolio

LMMInvestment 69 portfolio companies / $1,188.0 million in fair value
Portfolio consists of a + 49% of total investment portfolio at fair value
diversified mix of

secureddebtand lower Debtyielding 11.5%“}{55% of LMM portfolio at cost)
costbasis equity + 98% of debtinvestments have first lien position
investments + 65% of debtinvestments earn fixed-rate interest

+ Approximately 780 basis point net cash interest margin vs
“matched" fixed interestrate on SBIC debentures

Equity in 99% of LMM portfolio companies representing 41%

averageownership position (35% of LMM portfolio at cost)
+ Opportunity for fair value appreciation, capital gains and cash
dividend income

* 62% of LMM companies® with direct equity investment are
currently paying dividends

+ Fair value appreciation of equity investments supports Net Asset
Value per share growth

+ Lower entry multiple valuations, lower cost basis

= $155.7 million, or $2.37 per share, of cumulative pre-tax net
unrealized appreciationat June 30, 2020

(1} Weighted-average effective yield includes amoriization of deferred debt origination fees and accretion of original issue discount, but excludes fees payable upon repayment of
the debt instruments and any debt investments on non-accrualstatus

{2) Incledes the LMM companies which {a) MAIN i invested in direct equity and (b) are trealed as flow-through entities for tax purposes; based upon dividend income forthe
traiing twebve month period ended June 30, 2020

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
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LMM Investment Portfolio

LMMInvestment Portfolio Median LMM portfolio credit statistics:

is a pool of high quality, + Senior leverage of 2.7x EBITDAthrough MAIN debt position
seasoned assets with + 2.8x EBITDAto seniorinterest coverage

attractive risk-adjusted + Total leverage of 3.0x EBITDA including debt junior in priority to
return characteristics MAIN

+ Free cash flow de-leveraging improves credit metrics and
increases equity appreciation

Average investment size of $17.2 million at fair value or $15.0
million on a cost basis (less than 1% of total investment
portfolio)

Opportunistic, selective posture toward new investmentactivity
overthe economiccycle

High quality, seasoned LMM portfolio

+ Total LMM portfolio investments at fair value equals 115% of cost

+ Equity component of LMM portfolio at fair value equals 158% of
cost

« Significant portion of LMM portfolic has de-leveragedand a
majority of the LMM portfolio investments have experienced
equity appreciation

Main StreetCapital Corporation NYSE: MAIN

mainstcapital.com
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LMM Portfolio by Industry (as a Percentage of Cost)

mMachinery, 10% m Professional Senvices, 10%

=Energy Equipment & Services, 8% = Electronic Equipment, Instruments & Components, 7%
mFood Products, 5% = Construction & Engineering, 6%

m| gisure Equipment & Products, 5% m Software, 5%

mintemnet Software & Services, 4% = Containers & Packaging, 4%
mHotels, Restaurants & Leisure, 4% m Commercial Services & Supplies, 4%
mbeda, 3% m Computers & Peripherals, 3%

= Distributors, 3% = Diversified Consumer Semvices, 2%
mDiversified Telecommunication Services, 2% = Buiding Products, 2%

= Speciatty Retal, 2% w [T Semvices, 2%

mDiversified Financial Services, 2% m Health Care Providers & Services, 1%
= Electrical Equipment, 1% = Other, 4%
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Diversified LMM Portfolio (as a Percentage of Cost)

Recapitalization/
Refinancing

LBO/MBO

Acquisition

Growth Capital

(1) Basedupen portfolio company headgquarters
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LMM Portfolio Attributes Reflect Investment Strategy

Security Position on Debt Capital Fully Diluted Equity Ownership%
as a Percentage of Cost

£0.0% and
greater

High yielding secured
debtinvestments coupled
with significantequity
participation = Attractive
risk-adjusted returns

Weighted-Average
Effective Yield= 11.6%

Average Fully Diluted
Equity Ownership=41%

25.0% -
49.9%
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Term and Total Interest Coupon of Existing

LMM Debt Investments

MAINST

CAPITAL CORPORATION

<5 years

5 years

Total Interest Coupon {1}

HW/A - Floating
Interast Rata
(Wtd. Avg. of
10.8% )=

14% Current
Interest

13% Current
Intérest

P

[<10% Current
Interest

12% Current
Interast

10% Current
Interest

11% Current
Intérest

Debt Investments generally have a 5-Year Original Term and ~2.7 Year Weighted-Average Remaining
Duration; Weighted-Average Effective Yield of 11.6% on Debt Portfolio

(1) Interest coupon excludes amortization of deferred upfront fees, originalissue discount, exit fees and any debt investments on non-accrual status
{2) Floating interest rates generally include contractual minimum “flaor” rates; Interest rate of 10.6% is based on weighted-average principal balance of floating rate debt investments

asofJune 30, 2020

Main StreetCapital Corporation

NYSE: MAIN mainstcapital.com
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Private Loan Investment Portfolio

Private Loan Investment 64 investments/ $653.8 million in fair value

Portfolio providesa » 27% of total investment portfolio at fair value

diversifiedmix of

investments and Average investment size of $11.7 million" (less than 1% of total
sourcesofincometo portfolio)

complementthe LMM

Investment Portfolio Investments in secured debtinstruments

+ 92% of Private Loan portfoliois secured debt
» 95% of Private Loan debt portfoliois first lien term debt

Debtyielding 8.7%?

* 91% of Private Loan debtinvestments bear interest at floating
rates'®, providing matching with MAIN's floating rate credit facility

» Approximately 575 basis point net cash interest margin vs
“matched” floating rate on the MAIN credit facility

(1) Asoflune 30, 2020; based on cost

(2) Weighted-average effective vield includes amortization of deferred debt origination fees and accretion of original issue discount, but excludes fees payable upon repayment of
the debt instrumeants and any debt investments on non-accrual status

(3) &7% of floating interestrates on Private Loan debt invesiments are subjectte contractual minimum “floor” rates

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
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Middle Market Investment Portfolio

Middle Market ; 44 investments/ $410.5 million in fair value

Investment Portfolio + 17% of total investment portfolio at fair value

provides a diversified

mix of investments and Average investment size of $11.7 million! (less than 1% of total
diverse sources of portfolio)

income to complement
the LMM Investment
Portfolio and a potential
source of liquidity for
MAIN's future
investment activities

Investments in secured and/or rated debtinvestments
+ 94% of Middle Market portfoliois secured debt
« 92% of Middle Market debt portfolio is first lien term debt

Debtyielding 7.7%?

» 95% of Middle Market debtinvestments bear interest at floating
rates'®, providing matching with MAIN's floating rate credit facility

» Approximately 500 basis point net cash interest margin vs
“matched” floating rate on the MAIN credit facility

More investment liquidity comparedto LMM

(1) Asoflune 20, 2020; based on cost

(2) Weighted-average effective yield includes amortization of deferred debt origination fees and accretion of original issue discount, but excludes fees payable upon repayment of
the debt instruments and any debf investments on non-accrual status

(3) T4% of floating interest rates on Middle Market debt invesiments are subjectto contractualminimum “floor” rates

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
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, . . MAINSI
Private Loan & Middle Market Portfolios by Industry EARFTL COERCEAEN

(as a Percentage of Cost)

mAerospace & Defense, 9% = Health Care Providers & Services, 8%
mCommercid Semvices & Supplies, 7% = Communications Equipment, 5%

u[T Services, 6% m Diversified Telecommunication Services, 5%
mMachinery, 5% m Qil, Gas & Consumable Fuels, 5%
minternet Software & Services, 5% = Media, 5%

mHotels, Restaurants & Leisure, 4% ® Specialty Retail, 4%

= Consiruction & Engineering, 4% w Leisure Equipment & Products, 3%
mEnergy Equipment & Services, 2% u Trading Companies & Distributors, 2%
mDiversified Financial Services, 2% = Digtributors, 2%

sFood & Staples Retaiing, 2% m Software, 2%

= Transportation Infrastructure, 2% m Chemicals, 2%

=internet & Catalog Retail, 2% = Professiona Services, 1%

mTextiles, Apparel & Licury Goods, 1% m Other, 4%
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Diversified Private Loan & Middle Market Investments ="«
(as a Percentage of Cost)

Invested Capital by Transaction Type Invested Capital by Geography (1)

Recapitalization/
Refinancing

Growth

LBO/MBO Acquisition

(1) Basedupon portfolic company headguarters and excluding any MAIN investments headquartered outside the U.S., which represent approximately 3% ofthe combined Private
Loan and Middie Market portfolios
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Page 31




CAPITAL CORPORATION

Main Street Capital Corporation

Financial Overview

2"d Quarter — 2020

Main StreetCapital Corporation HYSE: MAIN




MAINST

CAPITAL CORPORATION

MAIN Financial Performance

Total Investment Income ($ in millions) Distributable Net Investment Income®! (3 in millions)
Year over Year Growth Year over Year Growth
8% 15% 13% 4% (12)%!1 10% 17% 14% 1% (12)%
52600 51800
$2400 $160.0
52200
52000 $140.0
51800 $120.0
5160.0
51400 $100.0
§1200 $60.0
51000 o
§80.0 g
$60.0 5400
340.0 $20.0
520.0
$0.0 $0.0
2015 2016 2017 2018 2019 YTD g 2015 2016 2017 2018 2019 YTDp

2020

(1) Reflects year-to-date June 30, 2020 performance compared with year-to-date June 30, 2019 performance
(2) Through June 30, 2020
(3) See Nen-GAAP Infermation included on page 47 ofthis presentation.
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Long-Term Portfolio and DNII(") Per Share Growth

Since 2007, MAIN

has accretlvely ($in millions, except per share data)
grown Portfolio 52,800 52.80
Investments by 52,600 s 5260
2189%, (or by 2,400 o 52.40
212% on a per 52,200 N 5220
share basis)and » 2000 £2.00
DNIl per shareby 5
OP Y2 s1800 §1.80 @
222% W 51,600 51.60 g
E $1,400 $140 ©
o (=13
= §1,200 $1.20 =
£ s1.000 $1.00 O
0 5500 50.80
600 50.60
5400 50.40
5200 50.20
106
$0 2007 2008 2000 2010 2011 2042 2013 2014 2015 2016 217 2018 2019  June $0.00
30, ()
2020
=== Portfolio Investments =a=DMNIl per Share

(1) See Nen-GAAP Information included on page 47 ofthe presentation.
(2) DM per share for the trailing twete month period ended June 30, 2020
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Efficientand Leverageable Operating Structure

MAIN’s internally “Internally managed” structure means no external management
managed operating fees or expenses are paid

structure provides

significant operating Alignment of interestbetween managementand investors
leverage and greater «  Greater incentives to maximize increases to shareholder value and rationalize
returnsforour debt and equity capital raises

shareholders + 100% of MAIN's management efforts and activiies are for the benefit of the

BDC

MAIN targets total operatingexpenses!! as a percentage of
average assets (Operating Expenseto Assets Ratio) at or less
than 2%

+ Long-term actual results have significantly outperformed target

» Industry leading Operating Expense to Assets Ratio of 1.2%@

Significant portion of total operatingexpenses " are non-cash

+  Non-cash expense for restricted stock amortization was 34.0%2 of total
operating expenses (1)

+  Operating Expense to Assets Ratio of 0.8%@! excluding non-cash restricted
stock amortization expense

(1} Total operating expenses, ncleding non-cash share based compensation expense and excluding interest expense
(2) Basedupon the traiing twelve month period ended June 30, 2020

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
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MAIN Maintains a Significant Operating Cost Advantage

Operating Expenses as a Percentage of Total Assets!

4.0%

3.5%

3.0%

2.5%

2.0%

1.5%

Other BOCs

MAIN Excl Excl
Share-Based Other Share-Based
0.0% MAIN iz Comp. & BDCs % Comp. K

(1} Total operating expenses excluding nterest expense
(2} For the traiing twehve manth period ended June 30, 2020
(3) Fer the trafing twetve month period ended June 30, 2020, excluding non-cash share-based compensation expense

(4) Other BDCs includes dividend paying BOCs that have been pul -traded for at least two yearsand have total assets greater than 3500 million based on individual SEC Filings
asof December 31, 2019; specifically includes: AINV, ARCC, BBDC, BKCC, CCAP, CGBD, CSWC, FOUS, FSK, GAIN, GBDC, GSBD, HTGC. MRCC, NEWT, NMFC, OCS,
OCSL, OFS, PFLT, PNNT, PSEC, SAR, SCM, SLRC, SUNS, TCPC, TPVG, TSLX and WHF

(%) Calculation represents the average forthe companies included in the group and is based upon the irailing twebve menth period ended March 31, 2020 as derived from each
company’s SEC filngs

(&) Calculation represents the average forthe companies included in the group and excludes non-cash share-based compensation, Based upon the frailing twebve month period

ended March 31, 2020 as derived fromeach company’s SEC filings

Source: SHL Financial. Calculation represenis the average for the trailing twelve month period ended March 31, 2020 and includes commercial banks with a market

capitalization between 3500 milion and $3 bilion

0.5%

4

-
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MAIN Income Statement Summary

Total Investment Income % 61,293 5 60068 5 B0B49 5 56,150 $ 52,007 [15)%
Expenses:
Interest Expense (12,329) (12,893) (13,122) (12.441) (11,898) 3%
G&A Expense {6,969) {5.591) {5.477) 4.327) {5,998) 14%
Distributable MNet Imestment Income (DI 41,99 41,584 42,050 39,362 34111 (19)%
DIl Margin % 68.5% 69.2% 69.3% 70.1% 65.6%
Share-based compensation (2,378) (2.572) (2,803) (2,837) (2,817) (18)%
Met Investment Income 39,617 39,012 39,247 36,545 31,294 21)%
Net Realized Loss (2.554) (5,876) {49) {21,866) {8,584) 236%
Met Unrealized Appreciation (Depreciation) 4,624 (3,246) (23,5633) (194,381) 13,164 185%
Income Tax Benefit (Provision) (3.433) 4,012 1,249 8.264 7.495 MM
Met Increase in Net Assets $ 38254 5 _33.902 3 16.014 5(171.438) $ 43.369 13%

il

Excludes the effect of the 50.5 milion realized loss recognized in the firstquarter of 2020 on the repayment ofthe SBIC debentures issued prior to the date of the Main
Street Capital I, LP' acguisition which had previously been accounted for on the fair value method of accounting and the related accounting reversals of prior unrealized
depreciation; The net effect ofthis tem has no effecton Net increase in Net Assets or Distributable Net nvestment income

(2) Parcent change from prior year is based upon impact (increasef{decrease)) on Net lncrease (Decrease) in Het Assais

(3) See Nen-GAAP Information included en page 47 of this presentation.

NI = Not Measurable / Not Meaningful
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MAIN Per Share Change in Net Asset Value (NAV)

Q4 19 Q1 20

Beginning NAV % 24.41 g 2417 % 24.20 £ 23! s 20.73
Distributable Net Investment Incomel® 0.67 0.66 0.66 0.61 0.52
Share-Based Compensation Expense (0.04) (0.04) (0.04) (0.04) (0.04)
Het Realized Loss (0.04) (0.09) (0.01) (0.34) (0.13)
Net Unrealized Appreciation (Depreciation) 0.07 {0.05) {0.27) (3.01) 0.20
Income Tax Benefit (Provision) (0.05) 0.06 0.02 0.13 0.11
Net Increase (Decrease) in Net Assets 0.61 0.54 0.26 (2.65) 0.66
Regular Monthly Dividends to Shareholders (0.60) (0.615) (0.615) 0.615) (0.815)
Supplemental Divdends to Shareholders (0.23) - (0.24) - -
Accretive Impact of Stock Offerings'® 0.08 0.09 0.28 0.06 0.186
Other(® (0.08) 0.01 0.02 0.02 {0.09)
Ending MAV g 2417 -] 24.20 5 23.91 $ 20.73 $ 20.85
Weighted Average Shares 62,880,035 63,297 943 63,775,000 64,536,471 65,303,580

Certain fluctuations in per share amounts are due to rounding differences between quarters.

(1} Excludesthe effectofthe $0.5 milion realized loss recognized in the first quarter of 2020 on the repayment ofthe SBIC debentures issued priorto the date of the Main Street
Capital Il, LP acquisition which had previously been accounted for on the fair value method of accounting and the related accounting reversals of prior unrealized depreciation;
The net effect ofthis tem has no effect on Net Increase in Net Assets or Distributable Net Investment Income

(2} Includes accretive impact of shares issued through the Dividend Reinvestment Plan (DRIP) and ATM program

(2} Includes differencesin weighted-average sharesutiized for calculating changes in NAY during the peried and actual shares cutstanding utiized in computing ending NAY and
other minar changes

See Non-GAAP Information included on page 47 ofthis presentation, Net Investment Income per share for Q2 19, Q3 19, Q4 19, Q1 20 and Q2 20 was $0.63, 50.62, 30.62,
$0.57 and 50,48, respactively,

—

4

—
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MAIN Balance Sheet Summary

(3 in 000's, except per share amounts)

LMM Fortfolio Investments 5 1.213,697 s 1,198,633 ] 1,206,265 g 1,168,150 $ 1,188.006
Middle Market Porfolio Investments 519,614 548,710 522083 418,442 410,501
Private Loan Irvestments 594 421 627,893 692,117 529,004 653,824
Other Portfalio Investments 111,119 110,632 106,739 85 481 98,142
Extemal Investment Manager 69,578 70,328 74,520 61,580 69,080
Cash and Cash Equivalents 70,548 52231 55,246 54 188 68,539
Other Assets 50,801 55,901 53979 48,553 57,703
Total Assets § 2629778 § 2665378 § 2711549 § 2,475 488 $ 2.545795
Credit Facility § 122,000 s 150,000 g 300,000 8 277,000 $ 315000
SBIC Debentures'" 315,189 305,768 306,188 200 145 308,814
MNotes Payable™ 603,678 604,215 507,824 507,802 508,074
Other Liabilities 67,829 73,340 61,147 55,279 42,963
Met Asset Value (MAV) 1521,082 1,532 055 1,536,390 1,336,170 1,370,944
Total Liabilities and Net Assets § 2629778 § 2665378 § 2711549 § 2475487 $ 2.545795
Total Portfolio Fair Value as % of Cost 109% 108% 107% 9% 100%
Commeon Stock Price Data:
High Close 5 41.80 § 44 34 ] 4368 ] 45.00 $ 35.82
Low Close 3749 40.90 41.27 1574 17.34
Quarter End Close 41.12 43.21 431 20.51 .13

(1) Includes adjustment to the face value of MSC Il SBIC debentures pursuantte the fair value methed of accounting elected for such MSC Il SBIC borrowings forthe periods from
Q2 1910 Q1 20; Total par value of MAIN's SBIC debentures at June 2020 was 5314.5 milion

(2) Includes 5325.0 millon of 5.20% Noles due May 2024 and 5185.0 milion of 4.50% Notes due December 2022. In July 2020, MAIN issued an additional 5125.0 million
aggregate principal ameunt of the 5.20% Netes, resulting in an cutstanding principal balance of $450.0 milion forthe 5.20% Notes,
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MAIN Liquidity and Capitalization

Cash and Cash Equivalents $ 70,548 $ 52281 $ 55246 § 54,188 $ 68539
Availability Under Credit Facility ™ 583,000 555,000 405,000 453,000 425,000
Remaining SBIC Debentures Capacity 25,200 35.200 35,200 20,200 35.200
Total Liquidity $ G7B748 5 642481 § 495446 § 537.388 $ 528739
Debt at Par Value:

Credit Facility™™ $ 122000 $ 150,000 $ 300,000 § 277,000 $ 315,000

SBIC Debentures 321,800 311,800 311,800 304,800 314,800

Motes Payable™ 610,000 610,000 510,000 510,000 510,000
Total Debt 1.053.800 1,071.800 1,121.800 1,081,800 1,139,800
Met Assel Value (MAV) 1,521,082 1,532,055 1,536,300 1,336,170 1,370,944
Total Capitalization $ 2,574,882 $ 2,603,855 $ 2658190 § 2427970 $ 2,510,744
Debt to MAV Ratio™ 0.6910 1.0 0.70t0 1.0 0.73t0 1.0 0.82to 1.0 0.83 to 1.0
Mon-SBIC Debt to NAV Ratio® ™ 0.4810 1.0 0.50t0 1.0 0.53t0 1.0 0.59t0 1.0 0.60 to 1.0
Met Debt to MNAV Ratio™ ™ 0.65t0 1.0 0.67 to 1.0 0.69to 1.0 0.78t0 1.0 0.78 to 1.0
Interest Coverage Ratio® 461t01.0 44910 1.0 4.33t01.0 42510 1.0 41210 1.0

0
(2

As of June 30, 2020, MAN's creds facilfy had $740.0 million in fofal commiments with an accordion feature to increase up to $800.0 million; Borrowingsunder this facilty are
available to provide additional Bquidity forinvestment and cperational activities
Includes both the par value ofthe 5.20% notes ($325.0 milion) and the 4.50% notes (5185.0 milion). In July 2020, MAM issued an additional $125.0 milion aggregate principal
amgunt ofthe 5.20% Netes, resulting in an outstanding principal balance of $450.0 milion forthe 5.20% Motes,
(3} SBIC Debentures are not included as "senior debt” for purposes ofthe BDC 200% asset coverage requirements pursuant to exemplive relief received by MAIN;
Dabt to NAV Ratio i calculated based upon the par value of debt
(4) Mon-SBIC Debt to MAW Ratio is calculated based upon the par value of debt of both the credi faciity and notes payable
(5) Met debt in this ratic includes par value oftotal debt less cash and cash equivalents
(B} DNEF" +interestexpense/ interest expense on a trafing twelve month basis
(71 See Non-GAAP Information included on page 47 of this presentation.
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Stable, Long-Term Leverage —

Significant Unused Capacity

MAINST
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MAIN maintains a
conservative capital
structure, with limited
overall leverage and
low cost, long-term
debt

Capital structure is
designed to correlate
and compliment
expected duration
and fixed/floating rate
nature of investment
portfolio assets

$740.0 million
Credit Facility

Notes Payable

Motes Payable™

SBIC Debentures

Interest Rate

L+1.875% floating (2.0%")

4.5% fixed

5.2% fixed

3.5% fixed
(weighted average)

September 2023 (fully
revolving until maturity)

Redeemable at MAIN's
option at any time, subject
to centain make whole
provisions; Matures
December 1, 2022

Redeamable at MAIN's
option at any time, subject
to certain make whole
provisions; Matures
May 1, 2024

Vanous dates between
2020 - 2030
(weighted average duration
= 5.3 years)

Principal Drawn

$315.0 million

§185.0 million

$325.0 million

$314.8 million

(1} Asoflune 30, 2020 MAINS credit facility had $740.0 milion in total commitments from 18 relationship banks, with an accordion feature which could increase total commgments

up to 5800.0 milion

(2} Revobverrate reflects the rate based on LBOR effective as ofthe contractual reset date as of July 1, 2020
{3) In July 2020, MAIN issued an additional $125.0 milion aggregate principal amount of the 5.20% Notes, resulting in an outstanding principal balance of $450.0 milion forthe

5.20% Notes.

Main StreetCapital Corporation
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Long-term Maturity of Debt Obligations

MAIN’s conservative 5400

capital structure

provides long-term $350
accessto attractively-

priced and structured 5300
debt facilities

-

Allows for investments #250
in assets with long-term
holding periods / illiquid
positions and greater
yields and overall
returns

2200

{in millions)

2150

Provides downside 5100
protection and liquidity
through economic
cycles

Allows MAIN to be s0
opportunistic during 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

periods of economic
uncertainty uCredit Facilty ™ = SBIC debentures 450% Motes due 2022+ 5 20% Notes due 2024 ¥

550

(1) Basedupen ouistanding balance as of June 20, 2020; total commitments at June 30, 2020 were $740.0 milion
(2} lssued in November 2017, redeemable at MAIN's oplion at anytime, subjectte cerfain make-whole provisions
(3) Issued in Apri2019 with a follow-on issuance in December 2019; redeemable at MAIN'S option at any time, subjectto certain make-whole provisions. In July 2020, MAIN ssusdan

additional $125.0 milion aggregate principal amount ofthe 5.20% Notes, resulting in an cuistanding principal balance of 3450.0 milion forthe £.20% Netes.
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Interest Rate Impactand Sensitivity

While MAIN’s financial results are The following table illustrates the approximate annual changes in the
subjectto significantimpactfrom components of MAIN's net investment income due to hypothetical
increases (decreases) in interest rates(2(@ (dollars in thousands):

changesin interestrates, upsideis
greaterthan downsidedue to

majority fixed rate debt obligations S : e : m_:'r'?f;’;ﬁ it
T H H lasis Point ncreass e ncreass ecne ase a
and majOrlt}' ﬂoatlng ratE‘ dEbt In 0 B CTe J- Decrease 1nECTE‘ElE!]iH Invesment
investments with minimum interest e N 5 i Net Inve stment Income B
Interest Rate ome Share®™'
rate floors (150) ‘ S
(100) 0.01)
+  72% of MAIN's outstanding debt {50) (706} 544 (162) -
obligations have fixed interest [?;’ {gi [ﬁ) (1::?; :
rates®, limiting the increase in 50 1374 (1.578) 20) E
interest expense 75 2,380 (2,363) 17 =
100 5,036 (3,150) 1,886 0.03
5 a e o = 125 8,036 (3,938) 4,098 0.06
71% of MAIN's debt investments L= i o R e

bear interest at floating rates®, the

majority of which contain contractual

rl-.in'[mun-l iﬂde}( rates or “inter-est {1} Assumes ngochanges in the portfolic mvestments, outstanding revelving credit facilfty borrowings or other
T

=~ta floors” bihkad 2 s debt oblgations existing as of June 30, 2020
rate floors” (weighted-average floor (2) Assumesthatall LIBOR and prime rates would change effectivelyimmediately on the first day ofthe

of approximately 110 basis points)(s) period. Hewever, the actual contractual LIBOR rate resetdates would vary throughout each menth
generally on either a monthly or quarterty basis across both the investments and our révolving credi
+  Provides MAIN the opportunity to facilty . o : ;
: e e = . {3) The hypothetical {increase)decrease in interest expense would be impacted by the changes in the
achieve SIQI"IIfICEI!'It increasesin net amount of debt outstanding under our revolving credit facility, with interest expense (increasing)
investment income if interest rates decreasing as the debt ouistanding under our revolving credit facilty increases (decreases)

(4} Asoflune 30, 2020
{S) Weighted-average interest rate floor calculated based on debl principal balinces as of June 30, 2020
{6) Per share amount is calculated using shares outstanding as of June 30, 2020

rise, with limited remaining negative
impact if interest rates fall
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Significant Management Ownership/ Investment

Significant equity # of Shares ! June 30, 2020 &
ownership by MAIN'S Management " 3,308,235 $102,985,356
management team,

coupledwith

internally managed
structure, provides
alignment of interest
between MAIN's
managementand our
shareholders

(1) Includes members of MAIN's executive and senior management team and the members of MAM's Board of Directors

(2) Includes 1,115,151 shares, or approximately $29.2 milion, purchased by Management as partof, or subsequentfo, the MAIN PO, including 45,642 shares, or approximately 1.2
millon, purl:hasadm the quarter ended June 30, 2020

(3) Basedupen cloging market price of $21.13/share on June 30, 2020

Main StreetCapital Corporation NYSE: MAIN

mainstcapital.com
Fage 44




MAINST

CAPITAL CORPORATION

MAIN Total Return Performance Since IPO
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— MAIN (517.73%) = = Main Strect Peer Group (298.50%:) SE&P 500 (163.40%:) =——Russell 2000 (107, 70%)
— EBW Regional Bank Index (-21.88%)

Notes:

(1) Assumes dividends reimvested on date paid

{2} The Main Street Peer Group includes all BOCs that have been publicly-traded for at least one yéar and that have total assets greater than 5500 millton based en individual SEC
Filings a5 of December31, 2019; specifically includes: ANV, ARCC, BBDC, BKCC, CCAP, CGED, CSWC, FDUS, FSK, GAIN, GBDC, GSBD, HTGC, MRCC, NEWT, NMFC,
QCSI, OCSL, OFS, PFLT, PNNT, PSEC, SAR, SCM, SLRC, SUNS, TCPC, TPVG, TSLX, and WHF.

{3} Main Streef Peer Group is equal weighted

(4) Indexedas of October 5, 2007 and last trading date is June 30, 2020

Consistent market outperformance through various economic cycles
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Executive Summary

Unique focus on under-served Lower Middle Market

+ Inefficient asset class with less competition

+ Unique market opportunity with attractive risk-adjusted returns

+ Generally first lien, senior secured debt investments plus meaningful equity participation

Investin complementary interest-bearing Private Loan and Middle Market debtinvestments
+ Lower risk / more liquid asset class

+ Opportunity for consistent investment activity

+ Generally first lien, senior secured debt investments

Efficientinternally managed operating structure drives greater shareholder returns
+ Alignment of interests between management and our shareholders

+ Maintains the lowest operating cost structure in the BDC industry

+ Favorable operating cost comparison to other yield oriented investment options

Attractive, recurringmonthly dividendyield and historical net asset value per share growth
+ Periodicincreases in monthly dividends
+ Increase in net asset value per share creates opportunity for stock price appreciation

Strong liquidity and stable capitalization for sustainable growth
Highly invested management team with successful track record

Niche investment strategy with lower correlationto broaderdebt/ equity markets

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
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Distributable net investment income is net investment income, as
determnined in accordance with U.S. generally accepted accounting prindples,
or U.5. GAAP, excluding the impact of share-based compensation expense
which 5 non-cash in nature. MAIN believes presenting distnbutable net
investment income and the related per share amount is useful and appropriate
supplemental disclosure of information for analyzing its financial performance
since share-based compensation does not require sefflement in cash.
However, distributable net investment income is a nondJ S, GAAP measure
and should not be considered as a replacement for net investment income and
other eamings measures presented in accordance with U.S. GAAP. Instead,
distributable net investment income should be reviewad only in connection with
such U5, GAAP measuresinanalzing MAIN's financial perfarmance.

Main StreetCapital Corporation

Net Debt to NAV Ratio is calculated as the Debtlo NAV Ratio as
determinedin accordance with U.S. GAAP, except that total deblis reduced
by cashand cash equivalents. The Non-SBIC Debt to NAV Ratio is
calculatedinthe same manner as the Debtto NAY Ratio, except that
outstanding SBIC debentures are excluded from the debt pursuantto an
exemptive order Main Street received fromthe Securities and Exchange
Commission. Main Street believes presenting the NetDebtto NAV Ratio is
useful and appropriate supplemental disclosure for analyzing its financial
position andleverage. Main Street believes presenting the Non-SBIC Debt
to NAY Ratio is useful and appropriate supplemental disclosure because
Main Street, a business development company, is permitted to exclude such
borrowings from its regulatory asset coverage ratio calculation pursuantto
an exemptive orderreceived from the Securities and Exchange
Commission. However, the Net Debtto NAY Ratio andthe Non-SBIC Debt
to MAYV Ratio are non-U.S. GAAP measures and should not be considered
as replacementsforthe Debtto NAV Ratio and other financial measures
presentedinaccordance with U.S. GAAP. Instead, the Net Debtto NAV
Ratio and the Non-SBIC Debtto NAV Ralio should be reviewed only in
connection with such U3, GAAP measuresin analyzing Main Street's

financial position.

NYSE: MAIN
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MAIN Corporate Data

Please visit our website at vwww mainstcapital com for additional information

Valerie L. Banner Stephen B. Solcher _ Mitchel Penn 1300 Post Oak Blvd, 8 Floor Dwayne L. Hyzak
SVP, General Counsél & SVP, Fmance and Operations  anney Wonigomery Scott Houston, TX 77056 Chief Executive Officer

Corporate SECITE?SIY & Chief Financial Officer (410)583-5978 Tel (713) 350-6000
Exterran Corporation BMC Software Fax: (713)350-6042 Brent D. Smith

Bryce Rowe Chief Financial Officer
VincentD, Foster ) National Securities Corporation
Executive Chairman ~ Executive Officers (212) 417.8242 Independent Registered Tel: (713)350-6000
Main Street Capital Corporation S— Public Accounting Firm
it Robert J. Dodd Ken Dennard

ArhurL. French Chief Executive Officer Raymand James Grant Thornton, LLP ZachVaughan
e O ey David L. Wagdol (901)579-4560 Housten, TX Dennard Lascar Investor Relations
1. Kevin Griffin President & Chief vestment Tel: (713)}528-6600
SVP, Financial Planning & Officer RBE“CW“‘;I ;‘; Corporste Counsel

Analysis Management Executive Committés
Novant Heakh, Inc. V“cen_' D. FDE_IEI'. {212)505-5895 Dechert, LLP

Executive Charman ) . Washington, D.C. Dwayne L Hyzak, Chief Executive Officer

DwayneL. Hyzak ; Micheie] Hamiaz i
CEQ Jesse E. Morris SunTrust Robinson Humphrey David L. Wagdel, President & Chief

: p . Chief Operating Officerand  (404) 925-5607 e Investment O fficer
Main Street Capital Corporation Eveciitive Vice Precient Securities Listing

John E. Jacksen

Brent D. Smith

Common Stock— NY'SE: MAIN

Vincent D. Fester, Executive Chairman

Proshlontf.000. Chief Financial Officer & ;
Spartan Energy Partners, LP s e L ] Investment Committes
Treasurer Transfer EENSS SRS
Brian E. Lane i B Beavai Dweayne L. Hyzak, Chief Executive Officer
CEOQ & Presxdent 3 American Stock Transfer & Trust Co.
Comfort Systems US4 SVP, General Cz!‘“f“'- Tel (800)937-5449 David L. Magdel, President & Chief
Kay Matihews g:;ﬁ:?;gr:ur wwrw astinancial com Investment O fficer
Board of Directors 3 Vincent D. Foster, Executie Chairman

SVB Financial Group and
Coherent, Inc.

Dunia A. Shive

Board of Directors
Kimberty-Clark Corporation and
Trinity Indusiries, Inc.

Nicholas T, Meserve
Managing Director (MD)

Lance &, Parker
Vice President & Chief
Accounting Officer
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Disclaimers

MAINST

CAPITAL CORPORATION

Iain Street Capital Corporation (MAIN) cautions that statements inthis
presentation that are forward-looking, and provide other than historical
information, involve risks and uncerdaintiesthat may impact our future results
of operations, The forward-looking statementsin this presentation are based
on current conditions a3 of August 7, 2020, and include, butare not limitedto,
statements regarding our goals, beliefs, strategies. future operating resulls and
cashflows, operating expenses, investment originations and performance,
available capital, payment and the tax atiributes of future dividends and
stakeholder returns. Although our management believes thatthe expectations
reflectedin any forward-looking statements are reasonable, we can give no
assurance thatthose expectations will prove to have been comect Those
statements are made based onvarious underlying assumptions and are
subjectto numerousuncertainties and risks, including, without limitation: our
continued effectivenass in raising. investing and managing capital, adverse
changes inthe economy generally or in the industries in which our porifolio
companies operate; the potentialimpacts ofthe COVID-19 pandemicon our
and our portfolio companies’ business and operations, liquidity and access to
capital, and onthe U_S. and global economies, including public health
requirementsin response to the pandemic, changesin laws and requlations or
business, political and/or regulatory conditions that may adversely impact our
operations or the operations of our portfolio companies; the operating and
financial performance of our portfalio companies andheir access to capital;
retention of key investment personnel, competitive factors, and such other
factors described underthe captions “Cautionary Statement Concerning
Forward-Looking Statements,” “Management's Discussion and Analysis of
Financial Condition and Results of Operations” and “Risk Factors”included in
our filings with the Securities and Exchange Commission (www._s2c.gv),
including our most recent annual report on Form 10-K and quarterly report on
Form 10-Q. We undertake no obligation to update the information contained
hereinto reflect subsequently occurring events or circumstances, excepl as
required by applicable securities |laws and regulations.

Main StreetCapital Corporation

MAIN has filed a registration statement (induding a prospectus and
prospecius supplements) with the SEC for any offering to which this
communication may relate and may file one or more supplements to the
praspectus inthe future.

Before you inwvest in any of MAIN's securities, you should read the
regisiration statement and the applicable prospectus amd prospectus
supplement(s) in order to fully understand all of the implications and risks of
an offering of MAIN's securities. You should aso read other documents
MAIN has filed with the SEC for maere complete information about MAIN and
its securities offerings. You may get these doauments for free by visiting
EDGAR on the SEC website at www.secgov, Alternatively, MAaIN will
arrange to send you any applicable prospectus and prospectus supplement
if you request such materials by calling us at (713) 350-6000. These
materials are also made available, free of charge, on our website at
wwwmainstcapital. com. Information contasined on our website is not
incorporated by reference inta this communication.

The summary descriptions and other information included herein are
intended only for informational purposes and convenient reference. The
information contained herein is not intended to provide, and should not be
relied wupon for, accounting, legal or tax advice or investment
recommendalions. Before making an investment decision with respect to
MAIN, investors are advised to carefully review an applicable prospecius to
review the rsk factors described or incorporated by reference theren, and to
consult with their tax financid, investment and legal advisors. These
matenals do not purport to be complete, and are qualified in their entirety by
reference to the more delsiled disdosures contained im an applicable
prospectus and MAIN's related documentation.

NYSE: MAIN
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MAIN is a Principal Investor in Private Debt and Equity

Internally-managed Business Development Company (BDC)

Unique investment « IPO in 2007

strategy, intema!l}' + $4.0 billion in capital under management(")

managed operating - $3.0 billion internally at MAIN(

structureandfocus on — $1.0 billion as a sub-adviser to a third party(®

Lower Middle Market

differentiates MAIN from Primarily invests in the under-served Lower Middle Market (LMM)
otherinvestmentfirms » Targets companies with revenue between $10 million - $150 million;

EBITDA between $3 million - $20 million

Conservative capital = — ]
Debt investments in Middle Market companies

e e Larger companies than LMM investment strategy, with EBITDA
s e between $20 million - $100 milion '

Debt investments originated in collaboration with other funds

+« Similar in size, structure and terms to LMM and Middle Market
investments

Attractive asset management advisory business
Significant management ownership /investment in MAIN

Headquartered in Houston, Texas

{1) Capital under management includes undrawn portion of debt capital as of June 30, 2020

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
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Investment Portfolio — By Type of Investment(!)

Total Investment Portfolio
$2,419.6 million

Total Debt Investments
$1,645.4 million

Dbt Investments,
68.0%, $1,645.4m

First Lien Debt,
95.4%, $1,569.9m

Other Portfolia,
4.1%, $98.2m

Equity,
27.9%,
$676.0m

Junior Debt,
4.6%, $75.5m

(1) Fair value as of June 30, 2020

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
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MAIN’s investment
strategy differentiates
MAIN fromits
competitors and
provides highly
attractive risk-adjusted
returns

Main StreetCapital Corporation

Lower Middle Market (LMM)

Private Loans

Proprietary investments that are difficult for
investors to access

Companies with $10 - $150 million of
revenues and $3 - $20 million of EBITDA
Customnized financing solutions which include
a combination of first lien, senior secured
debt and equity

Large addressable market

High cash yield from debt investments
Dividend income, NAV growth and net
realized gains from equity investments

= Companies that are similar in size to LMM

and Middle Market

* First lien, senior secured debt Investments

in privately held companies originated
through strategic relationships with other
investment funds

+ Floating rate debt investments
+ Proprietary investments that can be

difficult for investors to access

+ Investments with attractive risk-adjusted

returns

Middle Market

Larger campanies than LMM strategy, with
EBITDA between $20 - $100 million

First lien, senior secured debt investments
Floating rate debt investments

Large addressable market

Can provide source of liquidity for MAIN as
needed

Asset Management Business

+ No investment capital at risk; monetizing

value of MAIN's intangible assats

+ Significant contribution to net investment

income

« Source of stable, recurring fee income
= Returns benefit MAIN stakeholders due to

internally managed structure

NYSE: MAIN

mainstcapital.com
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Portfolio Highlights(")

The benefits of MAIN's

u"ique investment «  %1,188.0 million of total investments * %633.8 million of total investments
-« = 69 companies * 64 companies
strategy ha_s" resultedin « $625.3 million of debt investments (53%) + $621.2 million of debt investments (95%
a high quality, + £562.7 million of equity investments (47%) of Private Loan portfalio)
diversifiedand mature = Typical initial investment target of 75% +  05% of debt investments are first lien®
. : debt / 25% equity + Average investment size of $11.7 million
investment portfolio - 98% of debt investments are first lienZ! + 91% of debt investments bear interest at
= Average investment size of $17.2 millien at floating
fair value or $15.0 million at cost + Weighted-average effective yield of
« Weighted-average effective yield on debt of 8.79:03
11.6%

Middle Market Total Portfolio®

= %410.5 million of total investments £2,419.6 million of total investments

* 44 companies 190 companies

* £399.0 million of debt investments (97% £1,645.4 million of debt investments (68%)
of Middle Market portfolio) £774.2 million of equity investments (32%),

« 929% of debt investments are first lien(2 !ncluding $98.2 million of Other Portfalio
- Average investment size of $11.7 million(®! investments (4%)
+ 95% of debt investments bear interest at - 96% of debt investments are first lien?)
floating ratesi®! = 71% of debt investments bear interest at
- Weighted-average effective yield of floating rates'? o
7.79%(3) +  Weighted-average effective yield on debt

investments of 9.5%0)

(1} Asoflune 30, 2020; nvestment amounts at fair value, unless otherwise noted
(2} Asoflune 30, 2020; based on cost

(3} Asoflune 30, 2020; weighted-average effective yield based on principal and includes amortization of deferred debl origination fees and accretion of original issue discount, but
excludes fees payable upon repayment ofthe debt instruments and any debt investments on non-accrual status, Weighted average yiel is calculated using the applicable
floating rate as of June 30, 2020.

(4} Includes 359.1 milion of equity investment relating to MAIN's wholly owned unconsolidated subsidiary, MSC Adviser |, LLC

—_—

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
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Business Development Company (BDC) Background

Created by COHQFESS"'I Leverage

1980 through the Small *  Regulatory restrictions on debt leverage levels require BDCs to maintain
Business Investment conservative leverage

Incentive Act of 1980 to +  Must maintain an asset to debt coverage ratio of at least 2.0x, unless the BDC

e has obtained Board or Shareholder approval to decrease the required asset to
fac".'ttaltf the ﬂﬂw Oc]; id debt coverage ratio to 1.2x as provided for under the Small Business Credit
Capital to smalland mid- Availability Act passed in December 2017

sized U.S. businesses

Portfolio Diversification

Highly regulated by the . BDCs maintain sufficient diversification in order to protect stakeholders from

Securitiesand excessive risks

Exchange Commission »  BDCsmust limit individual investment size and limit certain types of investments
underthe Investment

Company Actof 1940 Full Transparency

(1940 Act) +  Detailed schedule of all investments (and related key terms) in quarterly reporting

. . varterly fair value mark to market accounti
Providea way for Rl nd

individual investors to
participate in equity and
debtinvestmentsin
private companies

Income Tax Treatment

+  Asa Regulated Investment Company (RIC), BDCs generally do not pay
corporate income taxes

+  To maintain RIC status and avoid paying corporate income taxes, BDCs must
distribute at least 90% of taxable income (other than net capital gain) to investors

+ To avoid federal excise taxes, BDC's must distribute at least 98% of taxable
income to investors

+  Tax treatment is similar to Real Estate Investment Trusts (REIT)

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
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MAIN Capital Structure

Current capitalization (£ in 000'g) % of Capifalization
Cash 5 68,539
Debt at parent
Credit Facility 315,000 12.5%
5.20% Noles due 20247 325,000 12.9%
4.50% Notes due 202" 185 000 7.4%
Total debt at parent 825,000 329
Debt at subsdiaries
SBIC Debentures™ 314,800 12.5%
Total debt at subsidiaries 314,800 12.5%
Book value of equity 1,370,944 54, 6%

Dett / Capitalization 0.45x
Debt | Book equity 0.83x
Debt / Enterprige value™ 0.37x
Debt / Market capitalization™ 0,58
Stock price / Met asset value per share’™ 1.49x

(1) Debt amounts reflected at par value
(2) Basedon stock price 0f$31.13 as of June 30, 2020

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
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Conservative Leverage

Total Assets $ 1968249 § 577546 2§ 2545795
Debt Cagital
Rewhing Credit Facility™ 35,000 - 315,000
SEBIC Debentures - 308814 308814
Notes Payable®! 508,074 - 506,074
Total Debt 823,074 308,814 1,131,888
Met Asset Valug (NAV) 1,108,513 264,131 1,370,944
Key Leverge Stats
hierest Cowerage Ratio'™ 4.00x 440 412
Asset Coverage Ratio™ 2.39x 163 223
Consolidated Asset Coverage Ratio - Regulatory™ WA A 255x
Debt to Assets Ratio 0.42x 053¢ 0.44x
Debt to NAY Ratio™ 0.75x% 115 0.83x
MNet Debt to HAV Ratio™® 0.73x% 1.00x 0.78x

(1} Assels atthe BDC/RIC parent level represant the collateral available to MAR'S debt capital market investors

(2} Asoflune 30, 2020, MAN's credit facility had 5740.0 milion in total commitments with an accordion feature to increase up to $800.0 milicn; Berrowings under this facility are
available to provide additional liquidity forinvesiment and operational activities

(3} Includes both the carry value of the 5.20% Notes ($324.5 milion; $325.0 milion par)and the 4.5% Notes (5183.2 millien; $155.0 million par)

(4} DI = nterestexpense/ nterest expense on a traiing twebse month basis

(5} Calculated as total assets divided by total debt at par, including SBIC Debentures ($314.8 milbon), 5.20% Notes ($325.0 millon), and 4.50% Notes ($185.0 millon)

(3] Cal:yla!‘;!:ypﬁk?r?(: regulations; SBIC Debentures are not included as “senior debt” for purposes ofthe BOC 200% asset coverage requirements pursuantto exemptive relief
receive i

(7T} Debt to NAV Ratio is calculated based upon the par value efdebt

(B} Met debt in this ratio includes par value of debt less cash and cash equivalents of 5168 million, 351.7 millon and $88.5 milian for the Parent, SBICS, and Total, respectively

(9} See Non-GAAP Information included on page 37 ofthis presentation.

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
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Conservative Leverage - Regulatory

Passage of the Small Business Credit Availability Act in December 2017 provides the opportunity for BDCs to
obtain board or shareholder approval to access additional leverage by lowering the required asset coverage to
1.50x (from 2.00x)

IMAIN has historically operated at conservative regulatory leverage levels, in all cases with significant cushion to
the historical (2.00x) regulatory limits, and proven through historical performance that MAIN does not require
access to additional leverage to generate market leading returns

MAIN's Historical Asset Coverage Ratio:

Consolidated Asset Coverage Ratio - Regulatory'” 292 297 3.67x 3.22x 289 2.66x
Minimum Required Asset Coverage'? 2.00x 2.00x 2.00x 2 00x 200x 200x
Cushion % above Miniumum Required Asset Cowerage 46% 49% 4% 61% 45% 33%

(1) Calculated per BDC regulations; SBIC Debentures are not included as “senior debt” for purposes ofthe 200% Minimum Asset Coverage Ratie requirements pursuant to exemgptive
relief received by MAR

(2} Minimum required asset coverage of 2.00x prior to passage of the Small Business Credit Availability Act Minimum requirement of 2.00x remains in place forall BOCs unlkess
board or sharehokder approvalis obtained to lower minimum requiremeant to 1.50x

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
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Conservative Leverage - Excess Collateral Improves Over Time

MAIN’s conservative ($ millions) 9/30/2014 ) 6/30/2020
use of leverage and
use of equity to fund Total Assets Excluding SBIC Assets $ 1137  § 1969
lts growth results in Add: Equity Value of SBIC Entities @ $ 218 0§ 262
significant excess
collateral that Total Collateral Available to Secured Lenders $ 1,35 3 2,23
provides protection
to lenders "

Less: Secured Debt (revolver borrowings) $ (287) % (315)
MAIN’s management Excess Collateral Available to Unsecured Lenders  $ 1,068 $ 1,916
of its capital structure
results in reduced Increase since first 1G debt issuance ™ 79%
risk profile for debt
investors over time

Less: Unsecured Debt Outstanding (par value) 91) (510)
Excess collateral
available to Remaining Excess Collateral Available to Unsecured
unsecured lenders Lenders afT7 1,406
has increased by 79%
since MAIN’s first Increase since first IG debt issuance 44%

investment grade
(“IG”) debt issuance

(1) Most recentinformation publicly reperted priorto IG debt issuances
(2) Represenis asselvaluein excessof SBIC debl, SBIC assels contain negative pledge in refation te SBIC debi, therefore equity at SBIC entities is effectively collateral for lenders
(3) First IG notes issued in November 2014

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
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Key Credit Highlights

» Core executive management team has been together as a team for 15+ years
SN ELER e+ Extensive investment expertise and relationships
with Strong Track Record + Significant management equity ownership

* Meaningful operating cost advantage through efficient internally managed structure

Efficient and Leverageable + Significant benefits through alignment of interests between management (stock

Internally Managed ownership and incentive compensation) and investors
Operating Structure

* Industry leading operating expense efficiency

+ 1940 Act requires a minimum 2.0x regulatory asset coverage ratio("
* MAIN's asset coverage ratio is ~2 4x at the Parent level; ~2 7x on a regulatory basis

« Conservative leverage position further enhanced through ongoing efficient capital
raises through at-the-market, or ATM, equity issuance program

Conservative Leverage

+ Unique investment strategy differentiates MAIN from its competitors and provides
highly attractive risk-adjusted returns

* Asset management advisory business significantly enhances MAIN's returns to its
investors

Unique Investment Strategy

+ Significant diversification
« Debt investments primarily carry a first priority lien on the assets of the business

» Permanent capital structure of BDC allows for long-term, patient investment strategy
and overall approach

(1) Minimum required asset coverage of 2.00x prior fo passage of the Small Business Credit Availability Act; Minimum reguirement of 2.00x remains in place unless Board or
Shareholder approval is ebtained o lower minimum reguirement to 1,50x

High Quality Portfolio

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
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MAIN Co-Founders and Executive Management Team

Co-founded MAIN; Joined Main Street group in 2002; affiliated with Main Street group since
1999

Director of acquisitions ! integration with Quanta Senices (NYSE: PWR)
Manager with a Big 5 Accounting Firm's audit and transaction senices groups

Dwayne Hyzak; CPAm=
CEOQ

Co-founded MAIN; Joined Main Street group in 2002
Vice President in Lazard Freres Investment Banking Division
Vice President of McMullen Group (John J. McMullen's Family Office)

David Magdo!
President and CIOx

Co-founded MAIN and MAIN predecessor funds (1997)

Co-founded Quanta Senices (NYSE: PWR)

Partner in charge of a Big 5 Accounting Firm's Corporate Finance/Mergers

and Acquisitions practice for the Southwest United States

Joined MAIN in 2019

Previously Executive Vice President with Quanta Senices (NYSE: PWR)

Prior experience with a Big 5 Accounting Firm and a publicly-traded foodsenice distribution
company

Vince Foster; CPA & JDw=
Executive Chairman

Jesse Morris; CPA
COO™ and Executive Vice President

Joined MAIN in 2014
Previously CFO with a publicly-traded oilfield senices company
Prior experience with a Big 5 Accounting Firm and a publicly-traded financial consulting firm

Brent Smith; CPA
CFO and Treasurer

Joined MAIN in 2008

Previously attorney for Occidental Petroleum Corparation (NYSE: OXY) and associate in the
corporate and securities section at Baker Botts LLP

Jason Beauvais; JD
SVP, GC, CCO™ and Secretary

(1} Member of MAIN Executive Committee
(2) Wember of MAIN Investment Committee
(3} Chief Investment Officar

(4) Chief Operating Officer

(5) Chief Compliance Officer

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
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Significant Management Ownership/ Investment

Significant equity # of Shares ! June 30, 2020 &
ownership by MAIN'S Management " 3,308,235 $102,985,356
management team,

coupledwith

internally managed
structure, provides
alignment of interest
between MAIN's
managementand our
stakeholders

(1) Includes members of MAIN's executive and senior management team and the members of MAM's Board of Directors

(2) Includes 1,115,151 shares, or approximately $29.2 milion, purchased by Management as partof, or subsequentfo, the MAIN PO, including 45,642 shares, or approximately 1.2
millon, purl:hasadm the quarter ended June 30, 2020

(3) Basedupen cloging market price of $21.13/share on June 30, 2020

Main StreetCapital Corporation NYSE: MAIN
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Efficientand Leverageable Operating Structure

MAIN’s internally “Internally managed” structure means no external management
managed operating fees or expenses are paid

structure provides

significantoperating Alignment of interest between management and investors

leverage and greater +  Greafer incentives to maximize increases to stakeholder value and rationalize

returnsforour debt and equity capital raises

stakeholders + 100% of MAIN's management efforts and activiies are for the benefit of the
BDC

MAIN targets total operatingexpenses!! as a percentage of
average assets (Operating Expenseto Assets Ratio) at or less
than 2%

+ Long-term actual results have significantly outperformed target

» Industry leading Operating Expense to Assets Ratio of 1.2%@

Significant portion of total operatingexpenses " are non-cash

+  Non-cash expense for restricted stock amortization was 34.0%2 of total
operating expenses (1)

+  Operating Expense to Assets Ratio of 0.8%@! excluding non-cash restricted
stock amortization expense

(1} Total operating expenses, ncleding non-cash share based compensation expense and excluding interest expense
(2) Basedupon the traiing twelve month period ended June 30, 2020

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
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MAIN Maintains a Significant Operating Cost Advantage

Operating Expenses as a Percentage of Total Assets!

4.0%

3.5%

3.0%

2.5%

2.0%

1.5%

Other BOCs

MAIN Excl Excl
Share-Based Other Share-Based
0.0% MAIN iz Comp. & BDCs % Comp. K

(1} Total operating expenses excluding nterest expense
(2} For the traiing twehve manth period ended June 30, 2020
(3) Fer the trafing twetve month period ended June 30, 2020, excluding non-cash share-based compensation expense

(4) Other BDCs includes dividend paying BOCs that have been pul -traded for at least two yearsand have total assets greater than 3500 million based on individual SEC Filings
asof December 31, 2019; specifically includes: AINV, ARCC, BBDC, BKCC, CCAP, CGBD, CSWC, FOUS, FSK, GAIN, GBDC, GSBD, HTGC. MRCC, NEWT, NMFC, OCS,
OCSL, OFS, PFLT, PNNT, PSEC, SAR, SCM, SLRC, SUNS, TCPC, TPVG, TSLX and WHF

(%) Calculation represents the average forthe companies included in the group and is based upon the irailing twebve menth period ended March 31, 2020 as derived from each
company’s SEC filngs

(&) Calculation represents the average forthe companies included in the group and excludes non-cash share-based compensation, Based upon the frailing twebve month period

ended March 31, 2020 as derived fromeach company’s SEC filings

Source: SHL Financial. Calculation represenis the average for the trailing twelve month period ended March 31, 2020 and includes commercial banks with a market

capitalization between 3500 milion and $3 bilion

0.5%

4

-

Main Stre: apital Corporation NYSE: MAIN mainstcapita
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Stable, Long-Term Leverage —

Significant Unused Capacity

MAINST

CAPITAL CORPORATION

MAIN maintains a
conservative capital
structure, with limited
overall leverage and
low cost, long-term
debt

Capital structure is
designed to correlate
and compliment
expected duration
and fixed/floating rate
nature of investment
portfolio assets

$740.0 million
Credit Facility

Notes Payable

Motes Payable™

SBIC Debentures

Interest Rate

L+1.875% floating (2.0%")

4.5% fixed

5.2% fixed

3.5% fixed
(weighted average)

September 2023 (fully
revolving until maturity)

Redeemable at MAIN'S
option at any time, subject
to centain make whole
provisions; Matures
December 1, 2022

Redeemable at MAIN's
option at any time, subject
to certain make whole
provisions; Matures
May 1, 2024

Various dates between
2020 - 2030
(weighted average duration
= 5.3 years)

Principal Drawn

$315.0 million

§185.0 million

$325.0 million

$314.8 million

(1) Asoflune 30, 2020 MAIN'S credit facility had S740.0 milion in tetal commitments frem 18 relationship banks, with an accordion feature which could increase tolal commiments

up to 3200.0 milion

(2} Revob/errate reflects the rate based on LBOR effective as ofthe contractual reset date as of July 1, 2020
(3} In July 2020, MAIN issued an additional $125.0 milion aggregate principal amount ofthe 5,.20% Motes, resulting in an outstanding principal balance of $450.0 milion forthe

5.20% Notes.

Main StreetCapital Corporation

NYSE: MAIN

mainstcapital.com
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Long-term Maturity of Debt Obligations

MAIN’s conservative 5400
capital structure
provides long-term $350

accessto attractively-
priced and structured 5300
debt facilities

+ Allows for investments #250
in assets with long-term
holding periods / illiquid
positions and greater
yields and overall
returns

2200

{in millions)

2150

* Provides downside 5100
protection and liquidity
through economic
cycles

+ Allows MAIN to be s0

opportunistic during 2020 2021 2022 2003 2024 2025 2026 2027 2028 2029 2030
periods of economic
uncertainty wCredit Facilty = SBIC debentures 450% Motes due 2022+ 5.20% Motes due 2024

350

(1) Basedupon outstanding balance as of June 30, 2020; total commitments at June 30, 2020 were 57200 milion
(2} lssued in November 2017, redeemable at MAIN's optien at any time, subject to ceriain make-whobe provisions.

(3} Bsued in April 2019 with a folow-on ssuance in December 2019; radeemable at MAR's option at any tima, subjectto certain make-whole provisions. In Iury 2020, WAN issuedan
addiional $125.0 milion aggregate principal amount ofthe 5.20% Netes, resultingin an eutstanding principal balance of $450.0 milion forthe 5.20% Motes

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
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Interest Rate Impactand Sensitivity

While MAIN’s financial results are The following table illustrates the approximate annual changes in the
subjectto significantimpactfrom components of MAIN's net investment income due to hypothetical
increases (decreases) in interest rates(2(@ (dollars in thousands):

changesin interestrates, upsideis
greaterthan downsidedue to

majority fixed rate debt obligations S : e : m_:'r'?f;’;ﬁ it
T H H lasis Point ncreass e ncreass ecne ase a
and majOrlt}' ﬂoatlng ratE‘ dEbt In 0 B CTe J- Decrease 1nECTE‘ElE!]iH Invesment
investments with minimum interest e N 5 i Net Inve stment Income B
Interest Rate ome Share®™'
rate floors (150) ‘ S
(100) 0.01)
+  72% of MAIN's outstanding debt {50) (706} 544 (162) -
obligations have fixed interest [?;’ {gi [ﬁ) (1::?; :
rates®, limiting the increase in 50 1374 (1.578) 20) E
interest expense 75 2,380 (2,363) 17 =
100 5,036 (3,150) 1,886 0.03
5 a e o = 125 8,036 (3,938) 4,098 0.06
71% of MAIN's debt investments L= i o R e

bear interest at floating rates®, the

majority of which contain contractual

rl-.in'[mun-l iﬂde}( rates or “inter-est {1} Assumes ngochanges in the portfolic mvestments, outstanding revelving credit facilfty borrowings or other
T

=~ta floors” bihkad 2 s debt oblgations existing as of June 30, 2020
rate floors” (weighted-average floor (2) Assumesthatall LIBOR and prime rates would change effectivelyimmediately on the first day ofthe

of approximately 110 basis points)(s) period. Hewever, the actual contractual LIBOR rate resetdates would vary throughout each menth
generally on either a monthly or quarterty basis across both the investments and our révolving credi
+  Provides MAIN the opportunity to facilty . o : ;
: e e = . {3) The hypothetical {increase)decrease in interest expense would be impacted by the changes in the
achieve SIQI"IIfICEI!'It increasesin net amount of debt outstanding under our revolving credit facility, with interest expense (increasing)
investment income if interest rates decreasing as the debt ouistanding under our revolving credit facilty increases (decreases)

(4} Asoflune 30, 2020
{S) Weighted-average interest rate floor calculated based on debl principal balinces as of June 30, 2020
{6) Per share amount is calculated using shares outstanding as of June 30, 2020

rise, with limited remaining negative
impact if interest rates fall

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
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At-The-Market (ATM) Equity Program

ATM Equity Program Provides permanent capital to match indefinite orlong-term
provides efficient, low cost holding periodfor LMM investments
capital
+ Provides permanent Facilitates maintenance of conservative leverage position
capital to match growth
of LMMinvestmentson  |ssued equity is accretiveto NAV per share
an as-needed basis
+ Provides significant Provides significant benefits vs traditional overnight equity
economic costsavings offerings
comparedto traditional + Provides equity capital and liquidity on an as-needed basis, avoiding dilution
overnight equity from larger overnight equity offerings
offerings + Provides equity capital at significantly lower cost

+ Awoids negative impact to stock price from larger overnight equity offerings

Raised net proceeds of $463.6 million sinceinceptionin 2015

+ Average sale price is approximately 64% above average NAV per share over
same period("

+ Resulted in economic cost savings of approximately $23.5 million when
compared to traditional overnight equity offering!?2)

{1} Through June 30, 2020
(2) AssumesE% alk-in cost for traditional overnight equity offering

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
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Lower Middle Market (LMM) Investment Strategy

LMMinvestment Investment Objectives

strategy differentiates « High cash yield from secured debtinvestments (10.9% weighted-
MAIN from its average cash couponas of June 30, 2020); plus

competitors and + Dividend income and periodic capital gains from equity

provides attractiverisk- investments

adjustedreturns

Investments are structured for (i) protection of capital, (ii) high
recurring incomeand (iii) meaningful capital gain opportunity

Focus on self-sponsored, “one stop” financing opportunities
+ Partner with business owners and entrepreneurs

+ Recapitalization, buyout, growth and acquisition capital

+ Extensive network of grass roots referral sources

« Strong and growing “Main Street” brand recognition/ reputation

Provide customized financing solutions

Investments havelow correlation to the broader debtand equity
markets and attractive risk-adjustedreturns

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
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LMM Investment Opportunity

MAIN targets LMM Large and critical portion of U.S. economy

investments in + 175,000+ domestic LMM businesses'"

established, profitable

companies LMMis under-servedfrom a capital perspective and less
competitive

Characteristics of LMM

provide beneficial risk- Inefficient asset class generates pricinginefficiencies

rewardinvestment + Typical entry enterprise values between 4.5X — 6.5X EBITDA

opportunities + Typical entry leverage multiples between 2.0X — 4.0X EBITDAto

MAIN debtinvestment

Partnerrelationship with the managementteams of our
portfolio companies vs a “commoditized vendor of capital”

{1} Source: U.5. Census 2012 — U.5. Data Table by Enterprise Receipt Size; 2012 County Business Patierns and 2012 Economic Census; includes Number of Firms with Enterprise
Receipt Size between $10,000,000 and 589,999 %99
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Private Loan Investment Strategy

Private Loan portfolio Investment Objectives

investments are primarily + Accessproprietary investments with attractive risk-adjusted return
debtinvestmentsin characteristics N

privately held companies + Generate cash yield to support MAIN monthly dividend

which have been P

originated through Investment Characteristics

+ |nvestmentsin companiesthat are consistentwith the size of
companies in our LMM and Middle Market portfolios

: : * Proprietary investments originated through strategic relationships

B conr‘-:bom?ve b(ajfls.* a:'hd with other investment funds on a collaborative basis

e e e + Current Private Loan portfolio companieshave weighted-average

ggggﬂa”‘e‘s as “club EBITDA ofapproximately $51.8 million("

strategic relationships with
otherinvestmentfunds on

Investments in secured debtinvestments
+ Firstlien, seniorsecured debtinvestments
+ Floating rate debt investments

8% — 12% targeted grossyields

« Weighted-average effective yield'@ of 8.7%

+ Net returns positively impacted by lower overhead requirements
and modestuse of leverage

* Floating rate debt investments provide matching with MAIN's
floating rate credit facility

(1) This calculation excludes four Private Loan portfelio companies as EBITDA is not a meaning ful metric for these portfolic companies

(2) Weighted-average effeclive yvield ncludes amartization of deferred debf crigination fees and accretion of original issue discount, but excludes fees payable upon repayment of the
debt instruments and any debt investments on non-accrual status

(3) Weighted-average effective yvield is calculated using the applicable flpating interestrate as of June 30, 2020
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Middle Market Debt Investment Strategy

MAIN maintains a portfolio Investment Objective

of debtinvestments in + Generate cash yield to support MAIN monthly dividend

Middle Market companies . .
Investments in secured and/or rated debtinvestments
+ Firstlien, seniorsecured debtinvestments
+ Floating rate debt investments

Largercompaniesthan the LMMinvestment strategy
* Current Middle Market portfolio companies have weighted-average
EBITDA ofapproximately $78.1 million™

Large and critical portion of U.S. economy
+ Nearly 200,000 domestic Middle Market businesses@

More relative liquidity than LMM investments

6% — 10% targeted grossyields

+ Weighted-average effective yield® of 7.7%

+ Net returns positively impacted by lower overhead requirements
and modestuse of leverage

+ Floating rate debt investments provide matching with MAIN's
floating rate credit facility

(1} This calculation excludes two Middle Market portiolio companies as EBMTDA is net @ meaningful metric for these portfolio companies
(2} Source: National Center for The Middle Market, includes number ofU.5. domestic businesses with revenues between 510 milion and 51 bilion

(3} Weighted-average effective yield includes amortization of deferred debt origination fees and accretion of original issue discount, but excludes fees payable upon repayment ef the
debt instruments and any debt investments on non-accrual status

(4) Weighted-average effective vield is calculated using the applcable floating interest rate as of June 30, 2020
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Asset Management Business

MAIN’s asset In May 2012, MAIN!" entered into an investment sub-advisory agreement with
managementbusiness the investment adviser to HMS Income Fund, Inc. (*HMS"), a non-listed BDC
represents additional + MAIN" provides asset management services, including sourcing, diligence and

post-investment monitoring

income diversification + MAINC! receives 50% of the investment adviser’s base management fee and
and the opportunity for incentive fees
= MAIN'' base managementfes — 1% of total assets
g reater stakeholder - MAINT incentive fees — 10% of net investmentincome above a hurdle and 10% of net realized
returns capital gains
MAIN’s internally Benefits to MAIN
managed operating * No slignf!'l:fant increasesicdlathN‘s otPer:ling ct;sts to provide services (utilize
z existing infrastructure and leverage fixed costs
;It:'mfu = p&oglcigs h + Mo invested capital — monetizing the value of MAIN franchise
s sta e_ oldersthe + Significant positive impact on MAIN's financial results
benefits of this asset - 522 million contribution to net investmentincome inthe second quarter of 2020
management business — $4.5 million contributionte net investmentincome inthe six manths ended June 30, 2020

—  511.7 million contribution to netinvestmentincome forthe year ended December 31, 20199
= 569 1 million of cumulative unrealized appraciation as of June 30, 2020

In June 2020, MAIN!'! entered into an asset purchase agreement with the

investment adviser to HMS to become the sole investment adviserto HMS

+ Transaction closing is subject to HMS shareholder approval and other customary
closing conditions

+  MAINT will receive 100% of the management fees following transaction close

— Basemanagementfeeto be reducedfrom 2.0% to 1.75% of total assets
— Mo change to incentive fee calculation

{1} Through MAIN's wholly owned uncenselidated subsidiany, MSC Adviser |, LLC

{2) Confribution to Net Investment Income includes (a) dividend income received by MAIN from MSC Adviser|, LLC and (b} operating expenses allocated from MAIN to MSC
Adviser], LLC
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Total Investment Portfolio

Diversity provides Includes complementary LMM debt and equity investments, Private
structu ral protection to Loan debt investments and Middle Market debt investments
investment portfolio,

revenuesources,income, Total investment portfolio at fair value consists of approximately
and cash flows 49% LMM / 27% Private Loan / 17% Middle Market / 7% Other("

Portfolio investments

177 LMM, Private Loan and Middle Market portfolic companies
» Average investment size of $13.0 million®®
+ Largest individual portfolio company represents 3.7%/3! of total

investment income and 3.0% of total portfolio fair value (most
investments are less than 1%)

+ Eleven non-accrual investments, which represent 1.9% of the total
investment portfolio at fair value and 6.3% at cost.

+ Weighted-average effective yield®) of 9.5%

Significant diversification

+ |ssuer = Geography
+ |ndustry » End markets
+ Transaction type * Vintage

(1) Other includes MSC Adviserl LLC, MAN's External Invesiment Manager
(2} Asoflune 30, 2020; based on cost
(3) Basedupon total investment income forthe traiing twelve manth peried ended June 30, 2020

(4} Weighted-average effective yield includes amortization of deferred debt origination fees and accretion of original issue discount, but excludes fees payable upon repayment of
the debt instruments and any debt investmeanis on non-accrual status
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Portfolio Snapshot — Significant Diversification

12/31/2017 12/31/2018 12/31/2019 6/30/2020

Number of Portfolio Companies
Lower Middle Market 70 89 &3 &9
Private Loans 54 59 65 64
Middle Market b2 56 51 a4
Other Portfolio™ 1 1 1 12
Total 197 195 196 189

S Invested - Cost Basis

Lower Middle Market $ 77185 § 9909 § 1,0022 § 10823
% of Total 38.7% 43.7% 41.2% 42.6%
Private Loans 5 4892 $ 5533 5 734.8 '5 750.7
% of Total 24.4% 24.4% 30.3% 30.9%
Middle Market S 6297 5 6088 5 5723 ’5 516.5
% of Total 31.4% 26.8% 23.6% 21.3%
Other Portfolio™ $ 1094 $ 160 $ 1184 § 1264
% of Total 5.5% 5.1% 4.9% 5.2%
Total S 2,004.8 $ 22690 5 2,427.7 5 24259

{1) Excludesthe External lvestment Manager, as described in MAIN's public fiings
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Portfolio Snapshot - Significant Diversification (cont.)

12/31/2007  12/31/2018  12/31/2019 6/30/2020

SInvested - Fair Value

Lower Middle Market & 9482 5 1,185.0 $ L2069 5 1,188.0
% of Total 44.5% 50.0% 47.7% 50.5%|

Private Loans $ 4675 5 5079 $ 8921 '5 B53.8
% of Total 2.0% 21.3% 27.4% 27.8%

Middle Market 5 6093 § 5768 § 5221 '5 410.5
% of Total 2B.6% 24 7% 20.7% 17.5%|

Other Portfolic'™ $ s 3 1083 5 W67 5 981
% of Total 4.9% 4.5% 4.2% 4.2%)
Total $ 21295 S 23882 $ 25278 5 2,350.4

% of Total $Invested in Debt (Cost Basis)

Lower Middle Market § 5209 $ 6807 § 6601 %  B76.1
% of Total of Lower Middle Market 67.1% BE.7H% 65.9% £5.5%|

Private Loans & 457.8 5 5145 & B955 S E29.0
% of Total of Total Private Loans 93.6% 93.0% 94.6% 93.1%

Middle Market % 6124 5 5862 § 5424 5 486.2
% of Total of Total Middle Market 97.3% 96.3% 94.8% 94, 1%|

Other Portfalio H - 5 - s - 5 -
% of Total of Total Other Portfolio 0.0% 0.0% 0.0% 0.0%|
Total 51,5011 $ 17813 $ 18980  § 18513
% of Total Portfolio 79.4% 78.5% 78.2% 76.73|

{1} Exclydesthe External lnvesiment Manager, as described in MAIN's public fiings
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Portfolio Snapshot — Significant Diversification (cont.)

12/31/017 12312018  12/3/2019  6/30/2020

% of Total § Invested in Debt that is First Lien (Cost Basis)

Lower Middle Market $ 510 S 605 5 6474 5 6636
% of Lower Middle Market 98.1% 98.5% 9R.1% 98.2%

Private Loans S 4326 5 4734 5 BR32 5 EBA2
9% of Total Private Loans 94.5% 92.0% 95.4% 95.3%,

Middle Market § 542 $ 5154 § 4%2 5 4480
% of Total Middle Market 90.5% 87.9% 91.3% 92.1%

Other Portfolio ] - 5 - % = &
9% of Total Other Portfolio 0.08¢ 0.0% 0.0% 0.08
Total 51,4979 $ 1659.3 $ 18058 5 17778
% of Total Portfolio Debt Investments 94.1% 93.1% 95.1% 95.5%
9% of Total Investment Portfolio T4.7% 3.1% T4.4% 73.3%
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Total Portfolio by Industry (as a Percentage of Cost) (1)

= Machinery, 8%

" Asrospace & Defense, 5%

m Professional Sernvices, 5%

# Consiruction & Engineering, 5%

u Media, 4%

® Diversified Telecommunication Services, 4%
u Hotels, Restaurants & Leisure, 4%

® Electonic Equipment, Ingiruments & Components, 2%
m Qil, Gas & Consumable Fuels 3%

® Food Produds, 3%

m Diversified Financial Sendces, 2%

= Computers & Peripherals, 1%

 Diversified Consumer Services, 1%

u Food & Staples Retailing, 1%

mintemet & Catalog Retad, 1%

= Commerdal Services & Supples, 5%
o Energy Equipment & Services, 5%

u Health Care Providers & Services, 5%
¥ intemet Software & Senices, 4%

u [T Servicas, 4%

¥ Leisure Equipment & Preducts, 4%

n Spftware, 4%

® Communications E quipment, 2%

= Spacaly Retai 3%

¥ Digtributors, 3%

s Containers & Packaging 2%

= Trading Companies & Distributors, 1%
= Transportation Infrastructure, 19

®» Chemicals, 1%

u Other, 5%

(1) Exchding MAIN's Other Portfolio nvestments and the External Investment Manager, as described in MAIN's public filings, which represent approximately 5% of the total
portfolio

NYSE: MAIN
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Diversified Total Portfolio (as a Percentage of Cost) (1)

Invested Capital by Transaction Type Invested Capital by Geography 2

LBO/MBO

45%

\_

Recapitalization/
Refinancing

Acquisition

Growth Capital

(1) Excluding MAIN'S Other Pertfolie investments and the External Investment Manager, as described in MAIN'S public flings, which represent approximately 5% of the total
portfolio

{2) Basedupon portfola company headquarters and excluding any MAIN investments headquariered outside the U.S., which represent approximately 29 efthe total pertfolic

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
Page 32




MAINST

CAPITAL CORPORATION

LMM Investment Portfolio

LMMInvestment 69 portfolio companies / $1,188.0 million in fair value
Portfolio consists of a + 49% of total investment portfolio at fair value
diversified mix of

secureddebtand lower Debtyielding 11.5%“}{55% of LMM portfolio at cost)
costbasis equity + 98% of debtinvestments have first lien position
investments + 65% of debtinvestments earn fixed-rate interest

+ Approximately 780 basis point net cash interest margin vs
“matched" fixed interestrate on SBIC debentures

Equity in 99% of LMM portfolio companies representing 41%

averageownership position (35% of LMM portfolio at cost)
+ Opportunity for fair value appreciation, capital gains and cash
dividend income

* 62% of LMM companies® with direct equity investment are
currently paying dividends

+ Fair value appreciation of equity investments supports Net Asset
Value per share growth

+ Lower entry multiple valuations, lower cost basis

= $155.7 million, or $2.37 per share, of cumulative pre-tax net
unrealized appreciationat June 30, 2020

(1} Weighted-average effective yield includes amoriization of deferred debt origination fees and accretion of original issue discount, but excludes fees payable upon repayment of
the debt instruments and any debt investments on non-accrualstatus

{2) Incledes the LMM companies which {a) MAIN i invested in direct equity and (b) are trealed as flow-through entities for tax purposes; based upon dividend income forthe
traiing twebve month period ended June 30, 2020
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LMM Investment Portfolio

LMMInvestment Portfolio Median LMM portfolio credit statistics:

is a pool of high quality, + Senior leverage of 2.7x EBITDAthrough MAIN debt position
seasoned assets with + 2.8x EBITDAto seniorinterest coverage

attractive risk-adjusted + Total leverage of 3.0x EBITDA including debt junior in priority to
return characteristics MAIN

+ Free cash flow de-leveraging improves credit metrics and
increases equity appreciation

Average investment size of $17.2 million at fair value or $15.0
million on a cost basis (less than 1% of total investment
portfolio)

Opportunistic, selective posture toward new investmentactivity
overthe economiccycle

High quality, seasoned LMM portfolio

+ Total LMM portfolio investments at fair value equals 115% of cost

+ Equity component of LMM portfolio at fair value equals 158% of
cost

« Significant portion of LMM portfolic has de-leveragedand a
majority of the LMM portfolio investments have experienced
equity appreciation
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Private Loan Investment Portfolio

Private Loan Investment 64 investments/ $653.8 million in fair value

Portfolio providesa » 27% of total investment portfolio at fair value

diversifiedmix of

investments and Average investment size of $11.7 million" (less than 1% of total
sourcesofincometo portfolio)

complementthe LMM

Investment Portfolio Investments in secured debtinstruments

+ 92% of Private Loan portfoliois secured debt
» 95% of Private Loan debt portfoliois first lien term debt

Debtyielding 8.7%?

* 91% of Private Loan debtinvestments bear interest at floating
rates'®, providing matching with MAIN's floating rate credit facility

» Approximately 575 basis point net cash interest margin vs
“matched” floating rate on the MAIN credit facility

(1) Asoflune 30, 2020; based on cost

(2) Weighted-average effective vield includes amortization of deferred debt origination fees and accretion of original issue discount, but excludes fees payable upon repayment of
the debt instrumeants and any debt investments on non-accrual status

(3) &7% of floating interestrates on Private Loan debt invesiments are subjectte contractual minimum “floor” rates

Main StreetCapital Corporation NYSE: MAIN mainstcapital.com
Page 35




MAINST

CAPITAL CORPORATION

Middle Market Investment Portfolio

Middle Market ; 44 investments/ $410.5 million in fair value

Investment Portfolio + 17% of total investment portfolio at fair value

provides a diversified

mix of investments and Average investment size of $11.7 million! (less than 1% of total
diverse sources of portfolio)

income to complement
the LMM Investment
Portfolio and a potential
source of liquidity for
MAIN's future
investment activities

Investments in secured and/or rated debtinvestments
+ 94% of Middle Market portfoliois secured debt
« 92% of Middle Market debt portfolio is first lien term debt

Debtyielding 7.7%?

» 95% of Middle Market debtinvestments bear interest at floating
rates'®, providing matching with MAIN's floating rate credit facility

» Approximately 500 basis point net cash interest margin vs
“matched” floating rate on the MAIN credit facility

More investment liquidity comparedto LMM

(1) Asoflune 20, 2020; based on cost

(2) Weighted-average effective yield includes amortization of deferred debt origination fees and accretion of original issue discount, but excludes fees payable upon repayment of
the debt instruments and any debf investments on non-accrual status

(3) T4% of floating interest rates on Middle Market debt invesiments are subjectto contractualminimum “floor” rates
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Non-GAAP Information

Distributable net investment income is net investment income, as  Net Debt to NAV Ratio i5 calculated asthe Debtio NAV Ratio as
determined in accordance with U.S. generally accepted accounting prindples,  determinedin accordance with U.S. GAAP, exceptthat total debtis reduced
or U5, GAAP, excluding the impact of share-based compensation expense by cashand cash equivalents. Main Street believes presentingthe MNetDebt
which is non-cash in nature. MAIN believes presenting distributable net  to NAV Ratio is useful and appropriate supplemental disclosure for
investment income and the related per share amount is useful and appropriate  analyzing its financial position and leverage. However, the Net Debt to MAY
supplemental disclosure of information for analyzing its financial performance  Ratiois a non-U.S. GAAP measure and should not be considered as a
since share-based compensation does not require seflement in cash.  replacementforthe Debtto MAV Ralio and other financial measures
However, distributable net investment income is a nondJ. S, GAAP measure  presentedin accordance with .S, GAAP. Instead, the Net Debt to MAY
and should not be considered as a replacement for net investment income and  Ratio should be reviewed enly in connection with such U.S. GAAP

other eamings measures presented in accordance with U.S. GAAP. Instead,  measuresinanalyzing Main Streets financial position.

distributable net investment income should be reviewad only in connection with

such U5, GAAP measuresinanalzing MAIN's financial perfarmance.
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MAIN Income Statement Summary

Total Investment Income % 61,293 5 60068 5 B0B49 5 56,150 $ 52,007 [15)%
Expenses:
Interest Expense (12,329) (12,893) (13,122) (12.441) (11.,898) 3%
G&A Expense {6,969) {5.591) {5.477) 4.327) {5,998) 14%
Distributable MNet Imestment Income (DI 41,99 41,584 42,050 39,362 34111 (19)%
DIl Margin % 68.5% 69.2% 69.3% 70.1% 65.6%
Share-based compensation (2,378) (2.572) (2,803) (2,837) (2,817) (18)%
Met Investment Income 39,617 39,012 39,247 36,545 31,294 21)%
Net Realized Loss (2.554) (5,876) {49) {21,866) {8,584) 236%
Met Unrealized Appreciation (Depreciation) 4,624 (3,246) (23,5633) (194,381) 13,164 185%
Income Tax Benefit (Provision) (3.433) 4,012 1,249 8.264 7.495 MM
Met Increase in Net Assets $ _38.254 5 _33.902 3 _16.014 5(171.438) §_43.369 13%

il

Excludes the effect of the 50.5 milion realized loss recognized in the firstquarter of 2020 on the repayment ofthe SBIC debentures issued prior to the date of the Main
Street Capital I, LP' acguisition which had previously been accounted for on the fair value method of accounting and the related accounting reversals of prior unrealized
depreciation; The net effect ofthis tem has no effecton Net increase in Net Assets or Distributable Net nvestment income

(2} Parcent change from prior year is based upon impact (increasef{decrease)) on Net lncrease (Decrease) in Net Assais

(3) See Nen-GAAP Information included en page 37 of this presentation.

NI = Not Measurable / Not Meaningful
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MAIN Per Share Change in Net Asset Value (NAV)

Q4 19 Q1 20

Beginning NAV % 24.41 g 2417 % 24.20 £ 23! s 20.73
Distributable Net Investment Incomel® 0.67 0.66 0.66 0.61 0.52
Share-Based Compensation Expense (0.04) (0.04) (0.04) (0.04) (0.04)
Het Realized Loss (0.04) (0.09) (0.01) (0.34) (0.13)
Net Unrealized Appreciation (Depreciation) 0.07 {0.05) {0.27) (3.01) 0.20
Income Tax Benefit (Provision) (0.05) 0.06 0.02 0.13 0.11
Net Increase (Decrease) in Net Assets 0.61 0.54 0.26 (2.65) 0.66
Regular Monthly Dividends to Shareholders (0.60) (0.615) (0.615) 0.615) (0.815)
Supplemental Divdends to Shareholders (0.23) - (0.24) - -
Accretive Impact of Stock Offerings'® 0.08 0.09 0.28 0.06 0.186
Other(® (0.08) 0.01 0.02 0.02 {0.09)
Ending MAV g 2417 -] 24.20 5 23.91 $ 20.73 $ 20.85
Weighted Average Shares 62,880,035 63,297 943 63,775,000 64,536,471 65,303,580

Certain fluctuations in per share amounts are due to rounding differences between quarters.

(1} Excludesthe effectofthe $0.5 milion realized loss recognized in the first quarter of 2020 on the repayment ofthe SBIC debentures issued priorto the date of the Main Street
Capital Il, LP acquisition which had previously been accounted for on the fair value method of accounting and the related accounting reversals of prior unrealized depreciation;
The net effect ofthis tem has no effect on Net Increase in Net Assets or Distributable Net Investment Income

(2} Includes accretive impact of shares issued through the Dividend Reinvestment Plan (DRIP) and ATM program

(2} Includes differencesin weighted-average sharesutiized for calculating changes in NAY during the peried and actual shares cutstanding utiized in computing ending NAY and
other minar changes

See Non-GAAP Information included on page 37 ofthis presentation, Net Investment Income per share for Q2 19, Q3 19, Q4 19, Q1 20 and Q2 20 was 50.63, 50.62, 30.62,
$0.57 and 50,48, respactively,

—

4

—
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MAIN Balance Sheet Summary

(3 in 000's, except per share amounts)

LMM Fortfolio Investments 5 1.213,697 s 1,198,633 ] 1,206,265 g 1,168,150 $ 1,188.006
Middle Market Porfolio Investments 519,614 548,710 522,083 418,442 410,501
Private Loan Irvestments 594 421 627,893 692,117 529,004 653,824
Other Portfalio Investments 111,119 110,632 106,739 85 481 98,142
Extemal Investment Manager 69,578 70,328 74,520 61,580 69,080
Cash and Cash Equivalents 70,548 52231 55,246 54 188 68,539
Other Assets 50,801 55,901 53979 48,553 57,703
Total Assets § 2629778 § 2665378 § 2711549 § 2,475 488 $ 2.545795
Credit Facility § 122,000 s 150,000 g 300,000 8 277,000 $ 315000
SBIC Debentures'" 315,189 305,768 306,138 200 145 308,814
MNotes Payable™ 603,678 604,215 507,824 507,802 508,074
Other Liabilities 67,829 73,340 61,147 55,279 42,963
Met Asset Value (MAV) 1521,082 1,532 055 1,536,390 1,336,170 1,370,944
Total Liabilities and Net Assets § 2629778 § 2665378 § 2711549 § 2475487 $ 2.545795
Total Portfolio Fair Value as % of Cost 109% 108% 107% 9% 100%
Commeon Stock Price Data:
High Close 5 41.80 § 44 34 ] 4368 ] 45.00 $ 35.82
Low Close 3749 40.90 41.27 1574 17.34
Quarter End Close 41.12 43.21 431 20.51 .13

(1) Includes adjustment to the face value of MSC Il SBIC debentures pursuantte the fair value methed of accounting elected for such MSC Il SBIC borrowings forthe periods from
Q2 1910 Q1 20; Total par value of MAIN's SBIC debentures at June 2020 was 5314.5 milion

(2) Includes 5325.0 millon of 5.20% Noles due May 2024 and 5185.0 milion of 4.50% Notes due December 2022. In July 2020, MAIN issued an additional 5125.0 million
aggregate principal ameunt of the 5.20% Netes, resulting in an cutstanding principal balance of $450.0 milion forthe 5.20% Notes,
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MAIN Corporate Data

Please visit our website at vwww mainstcapital com for additional information
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