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06 3ULYDWH /RDQ )XQG , /3 ,QYHVWPHQW 3DUWQHUVKLS
6HFXUHG 'HEW 6)
/3 ,QWHUHVWV

06 3ULYDWH /RDQ )XQG ,, /3 ,QYHVWPHQW 3DUWQHUVKLS
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OHPEHU 8QLWYV

06& ,QFRPH )XQG ,QF %XVLQHVV '"HYHORSPHQW &RPSDQ\
&RPPRQ (TXLW\

09, 062 //& 9DVFXODU 3UDFWLFH 6SHFLDOL]LQJ LQ
&RP S U H K9HQ\QL DUNVEH U\
'LDJIQRV ZVHDWE HQW

6HFXUHG '"HEW
BUHIHUUHG (TXLW\
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BUHIHUUHG (TXLW\
OHPEHU 8QLWV
OHPEHU 8QLWYV
&RPPRQ (TXLW\

1X6WHS //& "HVLJIQUDRXIDFWXUHU DQG 'LVWULEXWRU
RI JLWQHVV (TXLSPHQW

6HFXUHG 'HEW
6HFXUHG '"HEW
3BUHIHUUHG OHPEHU 8QLWV
3BUHIHUUHG OHPEHU 8QLWV

20L7RSFR //& ODQXIDFWXUHU Rl 2YHUKHDG &UDQHV
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV

2UWWHFK +ROGLQJIV //& 'LVWULEXWRU RI ,QGXVWULDO &OXWFKHV %UDNHYV
DQG 2WKHU &RPSRQHQWV

6HFXUHG 'HEW
6HFXUHG 'HEW
3B3UHIHUUHG 6WRFN
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%ULGDO -HZHOU\ 5HWDLOHU
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6HFXUHG '"HEW
B3UHIHUUHG (TXLW\

ODQXIDFWXUHU RI )LUHDUP +ROVWHUV DQG
$FFHVVRULHV

6HFXUHG 'HEW
6HFXUHG '"HEW
3UHIHUUHG OHPEHU 8QLWV
BUHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWV

3URYLGHOHPIDUNHWLQJ DQG 'DWD
6HUYLFHV
3UHIHUUHG 6WRFN

OHPEHU 8QLWYV

7UDQVIRUPHU &RROLQJ B3URGXFWV DQG
6HUYLFHV

6HFXUHG '"HEW
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6ROXWLRQV +ROGLQJV ,QF

'0$ ,QGXVWULHV //&
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JLQDQFLDO 6%,& )XQG /3
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6HFXUHG 'HEW
6HFXUHG 'HEW
B3UHIHUUHG (TXLW\

*URZHU DQG 'LVIDWILEXWRU RI D
30DQWYV DQG 3URKGOHW\D HRUXW KH U
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6HFXUHG 'HEW
6HFXUHG 'HEW
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:KROHVDOHU R OXWHRXVW HD® G
3URGXFWV
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6HFXUHG '"HEW
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:DUUDQWYV

,QF3URYLGHDQRISRUWDWLRQ ORQLWRULQJ

7UDFNLQJ 3URGXFWV DQG 6HUYLFHV

6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
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6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\
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6HFXUHG '"HEW
BUHIHUUHG 6WRFN

6W X G HQ WF B HWHROMEH U +LIJKHU (GXFDWLRQ 6HUYLFHV
6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG (TXLW\
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5HWDLOHUV
6HFXUHG '"HEW 6) 2
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)
7HFWRQLF )LQDQFLDO //& JLQDQFLDO 6BQY]FWVRXQY
&RPPRQ 6WRFN
THTHFRHQQLY //& 6SRUWLQJI RGO HV
3UHIHUUHG (TXLW\
7LWDQ OHWHRB &RUS 9D OKGIGHG 'LV W UIDEXMWMRW RI D

OHWHULQJ DQG OHDVXUHPHQW 3URGXFWV DQG
6ROXWLRQVIWR EXHMQH U

6HFXUHG 'HEW 6)
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6H-BWP EHJ
CRDWIQWR\DQGY
8 (DXGWS
LQYHVWPHQW 5HIHQFH 5DWH
7\SH Rl ,QYHVWPHQW "DWH 7RWDODQG BSG 3,.  ODWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 6KDIY 8QLWYWH 5DWH  'DWH  3ULQFLSDO &RVW )DLID O X H
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
BUHIHUUHG (TXLW\
8 67THOH3DFLILF &RUS 3URYLGHU Rl &RPPXQLFDWLRQV DQG
0DQDJHG 6HUYLFHV
6HFXUHG 'HEW 6)
6HFXUHG "HEW 2
836 ,QWHUPHGLDWH //& BURYLGHU RI ODLQWHBDQFH S5HSDLU
2YHUKDXO 6HUYLFHV IRU ,QGXVWULDO
(TXLSPHQW 6HUYLQJ WKH 5HILQLQJ
&KHPLFDO OLGVWUHDP 5HQHZDEOHV
3RZHDQG 8WLOLWLHYV (QG ODUNHWYV
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\
8VHU=RRPKQRORJLHV ,QF BURYLGHU RI 8VHU ([SHULHQFH 5HVHDUFK
$XWRPDWLRQ 6RIWZDUH
6HFXUHG "HEW 6)
9LWHVVH 6\WWHPV &RPSRQHQW 0DQXIDFWXULQJ DQG
ODFKLQLQJ 30DWIRUP
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
9257(4 &RLO )LQLVKHUV //& 6SHFLDOW\ SGDRLIQWP RIQG
JLIKW *DXJH 6WHHO
&RPPRQ (TXLW\
: DVK: D[ 6\VWHPV //& ([SUHVV R\DKU2SHUDWRU
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

: DWWHUVRQ %UDQGV //&

)DFLO

6HFXUHG '"HEW
&RPPRQ (TXLW\

LW\ ODQDJHPHQW 6HUYLFHV
6HFXUHG "HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
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6HBWP EHJ
GRIDW/IQWRADG/
8 (IXAWSG
L,QYHVWPHQW S5HIHQFH 53BW.H
7\SH Rl ,QYHVWPHQW ‘DWH 7RWDODQG BBG 5DWH ODWXULW\
3BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 6KHY 8QLWNMWH ‘DWH 3ULQFLSDO &RVW )DLAD O XH
LQWSHHW YLFHV //& 3URYLGHU RI 6QRZ 5HPRYDO DQG ,FH
ODQDJHPHQW 6HUYLFHV

6HFXUHG '"HEW 6)

6HFXUHG 'HEW 6)

6HFXUHG '"HEW 6)

6HFXUHG '"HEW 6)
JHQR@F ,QF 7THFK HQDEOHG 'LVWULEXWLRQ 6HUYLFHV WR

&KHPLFDOV DQG )RRG ,QJUHGLHQWYV 3ULPDU\
BURGXFHUV

6HFXUHG 'HEW 6)

6HFXUHG '"HEW 6)

6HFXUHG "HEW 6)
<6 *DUPHQWV //& '"HVLIJQHU DQG 3URYLGHU RI %UDQGHG

$FWLYHZHDU

6HFXUHG '"HEW 6)
=5* 3DUWQHUV //& 7DOBMQ@WLVRU\ 6HUYLFHV B3URYLGHU

6HFXUHG 'HEW 3

6HFXUHG '"HEW 6)

6HFXUHG 'HEW 6)

6HFXUHG 'HEW 6)

6XEWRWDO RRQLRRQWU
$IILOLDWH LQYHWRWPHQWYV
QHW DVVHWNOXW IDLU

7RWDO 3RUWIROLR &RPSDQ\
LQYHVWPHQWY 6HSWHPEHU

RI QHW DVVHWYV DW IDLU
YDOXH

ORQH\ PDUNHW IXQGV LQFOXGHG LQ
FDVK DQG FDVK HTXLYDOHQWV

"UH\VIXV *RYHUQPHQW &DVK
ODQDJHPHQW

JLGHOLW\ *RYHUQPHQW )XQG

JLGHOWHWYV XU\
7RWDO PRQH\ PDUNHW IXQGV

$ QOMF HOVOM/ 0 0 DVGHIQHGEHBZ - SRNRIRLQYHAR HQNV XQBWRKHZ VHGRAG 6HH1 RM& 2 ) DIUIDOH+ HDUA 1RU, QMR HON? - 3RUNRIR&RP SRIMRQ
IRUDGHAUSIROR / 0 0 SRWRIR LMY HOV $ @R \WH&RP SO VIOV HIW XQBWRKHZ VHQRMG DUHHIR® EHIHGHWMHUD/AHRXUM | RJ
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6HEWP EHJ
GRIW/IQWRADQGY
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WH&RSRIDM) CAOWRUG39 ) CAON HIK DVGHIGHGEHBZ  RUQVKSSRYR WHG-EHQMUWY/IXDIOMGE \WHE%S D/GHIQHGEHRZ  DOGLMKHGE: WH) XQB/ D/
HIGEEHRZ

" HEAQYHIR HOVOUHIGFRP HSRGAQ) XQBWRAHZ DMHCRAMGE IRRGRM  DVGARUEHGEHBZ. ( TXW D5 Z DUWDQN DHQRQ LGFRP HSURGFLQ) XQBWRKHZ VH
QRMGE IRRGRM  D/GAAUB-GEHBZ

6HH1RM& 2 ) DUIDOH+ IHDUK 1RU, QMW HAV? 3 RUNRIR &RP SRUMRQDIE 6 FKHEXG! IRUD\VKP POl R JHRIUDSKIF GFDARQR SRWRIR FRP SOQHY
SUCASIOVQHAR UED P HOV &RVMVGHAR WED P HIV DG CFRXP XM XQHUHELGRP H 1 HIDAYHFRWWWHUAXOWR \WHFDSAST H3QVFRXQABHQ) JUDMARDQWH
SUCHASDOCP RQNRANBEQ) ROWHEID

3RO QM HOVDHGHIGGE WH $ PADVIQMUWR HOVIQZ KIFKPRIMWID R WHYRMY HRXUM/ DUHRZ QHG RUZ KHH\KH CELOW R GRP LCDM I U-DMARDD
R \WHERDG U BUAMQEMRQLYP DQEGHS

3$1IADM LMY HVOHGHIGGE WH  $PAVIQMAR HOVMIQZ KIFKEHEHD DG LGFOMYH R WHYRIMY VHRXUMAY/ DUHRZ QHG DG \WHLOYHKR HWDUA

CRVFIDLL LHG D/ & RQNROIQYHUAR HON

31 RQ&RWROL RO$ | ILADM LOYHAR HOVDHGHIGGE WH $ PADVIQYHAR HOMWDAUHGHWHUR RQNRIQYHAR HON GRS || LODMLOMXE HOV

, GFRP HSURGAQ WURXIK QYLGHIB/RUGMMBEXRY/

, QO EDHGI GO LQMINDMLY\XEMAAR FRERNICP [QP XP LOMBWADM $ VARMGIOWWAHS® R \WHEDQ/ EDHGROWHSOULP RQVARQBIQ7HP

BHXUHG2 YHOUIKVW LOOGAQ) 5DM 362) 5° | GRYZ KIFK DQHEREHD DG Z W DZ HIKWG DHIDIHI GRUR

3UYDM/ RDQ D/CGHIQHGEHRZ  SRUWNRIRLQYHAR HOABHH1 RM& 2 ) DIU9DOH- LHDUAK 1RU, QMR HIVZ - 3 RUNRIR &RP SRUMRQI RUDGHAUSIRQR 3UYDM/ R
SRWRIR LM HON

0 LG3BI0 DNHWDY/CHLGHGEHBZ - SRWRIRLQYHAY HOAVBHHL RM& 2 ) DLUODOMH IHDUAK 1RU, QHMFHOVZ - 3 RUNRIR &RP SRUMRQI RUDGHAUSROR 0 [GEBI0 DNV
SRUNRIR QMR HOW

2 WHUBRMRIR LOYHWY HVGHHL RM& 2 ) CLU9DOH-+ LHDUAA 1RU, QMW HOV? 3 RINRIR &RP SRUMRQI RUDGHAUSIROR 2 \WHUSRWRIR LYW HOV
, QMU HOWQRAD XD L) DAHAVCHIGGXQEUGHAIRY D RWH  $ P4 XDD\ LI DAHVP XWABBUAHMDABDWY R \RIECDAHNDARHWP HR CFDXAMMWROR
D DEAMRDOGRY TXOM! LG DAHV

1 RQ CFFUDODE QRO LGFRP HSURGXAQ) GHEWQYHIR HOW

$ @R WHERP S0 TV SRNRIR LY HIVOUHIHHDED \XEWFR UMMRNRQY RQUADDIDVE UARMRAG\VHRXUMEY

( [ WLEDO QYRR YN0 DOV DYGHIGHSEHBZ , QM- HOMY CRWATFXP EHBHGD/MHRXULY | RAKHE UHAYY CROWY D/GHIGHGEHRZ  RUQ\KSSRYR WHEYS JXDDMS
GE-QMBVIMKGE \WH) XQB/

0 DMUNY ADMLYXQE-URQ JRQ) GHIRIDIR)YZ W \WHSRWRIR FRP S DQGRM-UGLGHY LI CESIFCE®!

, QYHUR HQVY DLUO DOHZ DVGAMP LGHG XM \LIQULFDQXREVHYCEGILCEAN XQBWRKHZ IVHQRAG 6HH1 RM& 2 ) DIUIDOH- HDUAQ 1RU, QrHXFHONV2 3RMRIR

&RP SRIMRQ! RUNXUKHUAVAAMRD 1 HIDAYHI DUYDOHL WHUAKOWR \KHFDSMID H5 AVFRXQARQWWHEDQRMHXQ XQE-GFRP P W HQABHQ) YDOHGEHBZ SDU

, QMU HOVP D KDYHDSRWR) RUDDR WHULGFRP HUFHYHGI R 30G1Q. 1GG 33,. ~ IOMMWMRIGYIGHIY 3,.  LOMIMWMTRP HDQGP® XDWYHAYIGHGLRP H
UBUAHAGFRP HQRIBOIG PXUMHO® LOFDK. 7 KHGL I HIHFHEHE HHO\WWH 7RIS DMOGG3, . 5 DMU-SUAHOMKHFDK UDMD/R 6HBAP BHJ

$ @BRNRIRFRP SO KHOGDXOWMY DHEDHGLOWHS QUG BB XQBWRNHZ VHCGRMG

SRUINRIRARP S0 KHDGTXOUMY DUHGFDMG RANGHR \WHS QWG 6\

7KH&RP SO) KDVHMHGLOR DQLQAMFUHAVRUD) UHHP HOAMKDVQNGVWHERP SO0 RWHE OWRWWEFKHR WHI LOIMDHQVHRXUHG GO0/ Z KHBE, WH? | LR WEGFKH
Z L@UWHFHYHSURUINY DARWHE OXRWWEGFKHZ LW UASHAAR SD P HWR SUGASTOLQMIAMOGE D). RKHUIP RXQIVGHWHIHKQEH 7 KHH RUH \WH
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&RP S0 UHFHYH/DKLIKHULQMBAADM\KDO\WH FROMPMOONBAGLOMIVNDMR 62) 5 ) BRU SHAHFBEW UH-P HADGEWHE RORICDME 6 FKHEGIR
, QYHU HOWCERYHUH GRV\KEK KLIKHUUDM

7KH&RP SIQ KDVHOMHGLOR DOLQMFUHARUDI UHP HOMDNON@YWHERP SO \RWHSE WRAWWBERKHR \WHI LIWDHOVHRXUHG GO0V Z KHBE, \KHS | LLXARAV WDCR<H
Z LOUHH YH SUR MY DR \KH? QUWRXW \WDIFKHZ W UASHRAR SD P HOVR SUGASDOLQMIAWDOGD). RKHUDP RXQIVOHWHIXQEH 7 KHH RH \WH&RP SDQ. WAHYH/D

KLI KHULQAMAWADM KD \WH FROAIAXDOXRARG LOMAWNIDMR SHMHRHIWD) UHHP HADQG \WH & RORIADMG 6 FKHGBIR -, QR HOWCERYHUH GRVAXK KLIKHJ
DM

, QN HQNV DMUSUAHQIV\KHGEDMR - LQMDO QYHWER HONQWH VHRXUMY SRAMRQ

7 KHSRWRQLY XQ XQE-GOG QR IQMIANWCHRP HIYVEHQ) HAWMHGDVR 6HBWP BHJ 7KHSRIMRQP D HRQDQRP LCDOXQAHS I CROW [ FHRQARP P IMMG P RXQWV

( DK QZ GIY. RUXQEQ) ROWHI CAMN KDVD G HHMWEDMY UDMUAFNEDM 7 KHUDM SUAHMS U-BUAHONDZ HJI KW DYH.DIHUDM RUERURZ LQIVXQEHMHI CROW D/

R 6HBKP BHU

 CUDQNDUHSUAHIMGLQHTXLYDBUWKDLAY XQIWZ [\ DMINHSUFHR SHAMDHXQW

$ POV R \WH YDULCEGIUDMETV/IQWH, QrHXF HYBRWRIR DVGHIGHSEHBZ  EF-DULQMMMDADIDMWDAP D EHGHMP IGHSE. WHHIHFHWHWHIE2) 5 36)° RUID

DIMCDMEDHUDM FRP P RQD EDJHGROWH HEHDO XQB/IDMRAHSUP HUDM 33" Z KIFK WSIFDID WAHVHYHY RH WUH RUM] P RQKVDARHERURZ HIVRSIRQ

62) 5 EDHEFRQUFVP D LGFOGHDFUHAVNSUHDG DEWWY HMKHE $ QWU HOWV \RDAY FKOLIHGLQ DEAWROVR \WHWIBAG VGG 7 KHS QR HONY CESTHGZ KHOWKH

62)5 SOVKHS G HOMH FH-HB/WHWEAG | GRUUDM D/CSSIFCEG! $ VR 6HBAP B-U 62) 5 EDHEFROMPVIQWHSRWRIR KOGS GYWE HOVIDQILQ) 1URP
R

6KDLYS QWUHBIHINRZ GHIKLS LQDUHDMS U-DCHWBMRUKREQ) HMMY

, QYU HOAVCRAKQUY HG 3UMHRBANRQLY P DEHIQSHHAR | XED GOMME RZ GHIKLS XQBWRKHZ NHIGEFDM

( HARYH\ IHSDVR 6HBAP BHU ZD/CSSWF [P DAD ROWH) LGHDW 7 DAY

5 HYRYIQ @HR FU-EWIAOI SHP IWWKHERURZ HAR P DNHDQLQMMNDMHBRNRQ U DLEQ) \WHEDHDMROHIK QLY. XQGHMHI CAQW 7 KHUDMSUAHOAG WSV

DZ HIK\MG DYHDIHUDAMI RUERWRZ LQIVXQGHMHI CAQW D/R 6HBMP BHU

,Q3H EDHGI GO LQMIANDMIV\XEVMRAR FROMRMICP [ 1P XP EDHUDMR

,Q3 EDHGI GDIDY LQMIWNDMIV\XEMAMR FROMPXOCP [ IP XP EDHUDMR

, QYWY HQAYDFRAQY LGFRP HDAKHI L] HGFDK UDMR D/R 6HBMP EHJ

( I1HARYH\ LHIBDVR 6HBWP EHJ ZDVIBSR P DAD ROWH' WA IXV* RYHIP HOMDK O DEIHP HW

( HARYH\ IHDVR 6HBWP BHU ZD/OSSY [P DAD ROWH) LGHDW* RYHOP HWY X6

, QM HABXUFKDHGWWURXI K DAMHKHEAOBIZ WK \RHIQMMROWR EHVRTS RODVKRYSMP EDLY
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' HHP EHU
GRIW/IQWRADQGY

7\SH Rl ,QYHVWPHQW
%XVLQHVV '"HVFULSWLRQ

,QYHVWPHQW 3,.
‘DWH 7TRWD®HIHQFH 505\WWM/H ODWXULW\
6KMHY 8QLWIWH QG BBG 'DWH 3ULQFLSDO &RVW

)DLAD O X H

&RORMU . QYHVWPHQWYV

$QDO\WLFDO 6\VWHPV .HFR +R
11&

$6& ,QRMHUYV //&

$76: RUNKROGLQJ //&

%DUIBQWXU//&

%DWMBER //&

%'% +ROGLQJIV //&

%ROGHEQWHRINS //&

%HZH&JUDQH +ROGLQJIV

11&

OBQRIDFWXUHU RI /LTXLG DQG *DV
$QDO\]HUV

6HFXUHG 'HEW

6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV
BUHIHUUHG OHPEHU 8QLWV
:bDUUDQWYV

SHFUHDWLRQDO DQG (GXFDWLRQDO 6KRRWLQJ
Y)DFLOLW\

6HFXUHG 'HEW
6HFXUHG '"HEW
3UHIHUUHG OHPEHU 8QLWV
OHPEHU 8QLWYV

ODQXIDFWXUHU RI ORRRVQH &XWWLQJ
DQFFHVVRULHV

6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV

&DVXDO 5HVWDXUDQW *URXS
6HFXUHG 'HEW
OHPEHU 8QLWV

+98& OHFKDQLFDO &RQWUDFWRU
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG 6WRFN

&DVXDO 5HVWDXUDQW *URXS
BUHIHUUHG (TXLW\

&RQVXPHU *RRGV DQG )XHO 5HWDLOHU
6HFXUHG 'HEW
6HFXUHG '"HEW

6)

&0ODVV % 3UHIHUUHG OHPEHU

8QLWV

BURYLGHU RI &UDQH 5HQWDO DQG 2SHUDWLQJ
6HUYLFHV

6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWYV

6)
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' HHP EHU
GRIW/IQWRADQGY

7\SH Rl ,QYHVWPHQW
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ

,QYHVWPHQW

‘DWH

7TRWD®HIHQFH 5D3W.H
6KMY 8QLWIYWH QG BBG 5DWH

ODWXULW\
'DWH 3BULQFLSDO

&RVW

)DLAD O X H

%ULGJH &DSLWDO 6ROXWLRQV)LQDQFLDO 6HUYLFHV DQG &DVK )ORZ
&RUSRUDWLRQ 6ROXWLRQV 3URYLGHU

:DUUDQWYV
BUHIHUUHG OHPEHU 8QLWV

&DIlp %UD]LO //& &DVXDO 5HVWDXUDQW *URXS
OHPEHU 8QLWV

&DOLIRUQL D +RSIGLRER U 3URFHVVRU RI JURJHQ JUXLWV
118

6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV
BUHIHUUHG OHPEHU 8QLWV

&%TLXIIHWYV /& 3URGXFHV DQUDEROQY ,7
&HUWLISF®MAR Q

OHPEHU 8QLWYV

&HQHIHFKQRORJLHV +ROGLQJV3URYLGHDRGZDUH 6HUYLFHV DQG
& 6RIWZDUH 6ROXWLRQV

6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV

&KDPEHUOLQ +ROGLQJ //& 5RRILQJI DWBUSURRILQJ 6SHFLDOW\
&RQWUDFWRU

6HFXUHG '"HEW
6HFXUHG '"HEW
OHPEHU 8QLWYV
OHPEHU 8QLWYV

&KDUSV //& 3LSHOLQH ODLQWHQDQFH DQG &RQVWUXFWLRQ
8QVHFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWV

&0ODG 5H[ 6WHHO //& 6SHFLDOW\ 0DQ@KQDOWODH RI
OHWDO

6HFXUHG "HEW
6HFXUHG '"HEW
B6HFXUHG 'HEW
OHPEHU 8QLWV
OHPEHU 8QLWYV

6)
6)

6)
6)
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' HHP EHU
GRIW/IQWRADQGY

JQYHVWPHQW 3,.
7\SH Rl ,QYHVWPHQW ‘DWH 7RWD®HIHQFH 50WMH 0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 6KDIY 8QLWYWH QG BBG 'DWH  3ULQFLSDO &RVW )DLAD O X H
&RG\ 3RROV ,QF "HVLJQHU RI 5SHVLGHQWLDO DQG &RPPHUFLDO
3RROV
6HFXUHG 'HEW 2 2
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV
&RORQLDO (OHFWULF &RPSDQ\3URYLGHU RI (OHFWULFDO &RQWUDFWLQJ
6HUYLFHV
6HFXUHG 'HEW 2 2
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV
&RPSBUHWZRRSFPR //& ,QWHUQHW 3XEHELFHDQF QG
3RUWDOV
6HFXUHG 'HEW 6)
3UHIHUUHG OHPEHU 8QLWV
&RPSDVV 6\VWHPV 6DOHV //&HVLJIQHU RI (QG WR (QG ODWHULDO
+DQGOLQJ 6ROXWLRQV
6HFXUHG 'HEW 2
6HFXUHG 'HEW
3UHIHUUHG (TXLW\
&RSSHIWLO )XQG ,QYHVWPHQWYQYHVWPHQW 3DUWQHUVKLS
/3 ,QWHUHVWYV &70+ /3
&\EHUPHBEBQRORJILHV //& ,7DQG 'LILWDO 6HUYLFHV 3URYLGHU
6HFXUHG 'HEW p 2
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV
'DWDFRP //& 7HFKQRORHVOBE@BPPXQLFDWLRQV
3URYLGHU
6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV
"LILWRGREWYV +ROGLQJIV //& 'HVLIQHU DQG 'LVWULEXWRU Rl &RQVXPHU
(OHFWURQLFV
6HFXUHG 'HEW 6)

BUHIHUUHG OHPEHU 8QLWV

‘LBUFW ODUNHWLQJ 6ROXWLRQWURY¥LGHU RI 2PQL &KDQQHO 'LUHFW
ODUNHWLQJ 6HUYLFHV

6HFXUHG 'HEW
6HFXUHG 'HEW
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" HAPEHU
CRIOWIQWRADGY
,QYHVWPHQW

7\SH Rl ,QYHVWPHQW ‘DWH 7TRWD®HIHQFH 5D8W.H
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 6KMY 8QLWIYWH QG BBG 5DWH

0DWXULW\

'DWH

3ULQFLSDO

&RVW

)DLAD O X H

3UHIHUUHG 6WRFN

(0IBOTXH&R /& 0DQXIDFWXUHU DQG 'LVWULEXWRU RI (QJLQH
DQG &KDVVLV &RPSRQHQWYV
6HFXUHG '"HEW 6)

6HFXUHG '"HEW
6HFXUHG '"HEW
&RPPRQ 6WRFN
&RPPRQ 6WRFN

*DPEHBRKQVRQ +ROGLQJV //& ODQXIDFWXUHU RI 5XJJHGL]HG &RPSXWHU
ORXQWLQJ 6\VWHPV

6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
OHPEHU 8QLWYV

*DWHFR //& ODQXIDFWXUHU DQG 6XSSOLHU RI "HQWDO
BURGXFWV

OHPEHU 8QLWV

*57 BXEEMIFKQRORJILHV //& ODQXIDFWXUHU RI (QJLQHHUHG 5XEEHU
BURGXFWV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

OHPEHU 8QLWYV

*XOl 3XEOLVKLQJ +ROGLQJV /{®KHU,QGXVWU\ )RFXVHG OHGLD DQG
3XEOLVKLQJ

6HFXUHG '"HEW 6)
6HFXUHG '"HEW

BUHIHUUHG (TXLW\

OHPEHU 8QLWYV

+DUULHNVBURQ )XQG ,QYHVWPHQWYHVWPHQW 3DUWQHUVKLS

/3 ,QWHUHVWV 0+ /3
/3 ,QWHUHVWV +33 06
/3
/3 ,QWHUHVWYV *5( /3
/3
/3, QWHUHVWV &25 /3
+DUULVRQ +\GUD *HQ /WG 0DQXIDFWXUHU Rl +\GUDXOLF *HQHUDWRUYV

&RPPRQ 6WRFN
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GRIDW/IQWRADG/
,QYHVWPHQW

3,.
7\SH Rl ,QYHVWPHQW ‘DWH 7RWD®HIHQFH 5BWMWH 0DWXULW\
%XVLQHVV '"HVFULSWLRQ 6KMHY 8QLWIYWH QG BBG 'DWH BULQFLSDO &RVW

)DLAD O X H

L QYHVMWR U

-HQVHQ -HZHOHUV RI ,GDKR

-RUBW +ROGLQJIV //&

.%. ,QGXVWULHV //&

.LENKDBDHUXIDFWXULQJ
&RPSDQk&

OHWDOIRUPLQJ +ROGLQJIV

OLOLWDU\ DIN2ZWBEE UHDU
6HFXUHG "HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\

/IBHWDLO -HZHOU\ 6WRUH
6HFXUHG '"HEW 3 2
6HFXUHG '"HEW 3
OHPEHU 8QLWYV

6XSSOLHU DQG 9HWWULRDOPWRU RI
(TXLSPHQW DQG 6XSSOLHV

6HFXUHG '"HEW
BUHIHUUHG (TXLW\

ODQXIDFWXUHU RI 6SHFLDOW\ 2LOILHOG DQG
,QGXVWULDO 3URGXFWV

6HFXUHG '"HEW
OHPEHU 8QLWYV

3UHFLVLRQ OHWDO 3DUWV 0DQXIDFWXULQJ

6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\
OHPEHU 8QLWYV

/& 'LVWULEXWRU RI 6KHHW OHWDO )ROGLQJ DQG
OHWDO )RUPLQJ (TXLSPHQW
6HFXUHG '"HEW 2
6HFXUHG "HEW
BUHIHUUHG (TXLW\
&RPPRQ 6WRFN

06 3ULYDWH /RDQ )XQG , /3 ,QYHVWPHQW 3DUWQHUVKLS

06 3ULYDWH /RDQ )XQG ,, /

06&3GYLVHU&

6HFXUHG 'HEW
/3 ,QWHUHVWV

3 ,QYHVWPHQW 3DUWQHUVKLS
6HFXUHG 'HEW 6) 2
/3 ,QWHUHVWV

7KLUG 3DUW\$®YIHWRNR QW YLFHV
OHPEHU 8QLWYV



7[EGIR
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" HPEHU
CRIOWIQWRADGY
,QYHVWPHQW 3

7\SH RI ,QYHVWPHQW ‘DWH 7TRWD®HIHQFH 505WMWH ODWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 6KMHY 8QLWYWHIQG BBG 'DWH 3ULQFLSDO &RVW )DLAD O XH

06& ,QFRPH )XQG ,QF %XVLQHVV '"HYHORSPHQW &RPSDQ\
&RPPRQ (TXLW\

O\WWLF /RIJLVWLFV +ROGLQJV /RALVWLFV DQG 'LVWULEXWLRQ 6HUYLFHV
BURYLGHUHROX/MHW ODLOHUV

6HFXUHG 'HEW 2 2 8
6HFXUHG 'HEW
&RPPRQ 6WRFN

1$3&2 HFDVW //& 3UHFDVW &RQFUHWH ODQXIDFWXULQJ
OHPEHU 8QLWYV

1HOOR ,QGXVWULHV ,QYHVWFRDQXIDFWXUHU RI7TR@HHY 3ROHV DQG
JRU &ULWLFDO ,QIUDVWUXFWXUH

6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW
&RPPRQ (TXLW\

1H[5HY //& BURYLGHU\RILFAHWF\ 3URGXFWV
6HUYLFHV

6HFXUHG '"HEW 2 2 2
6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWV

153-RQHV //& ODQXIDFWXUHU RI +RVHV )LWWLQJV DQG
$VVHPEOLHV

6HFXUHG 'HEW
OHPEHU 8QLWYV
OHPEHU 8QLWYV

1X6WHS //& "HVLIQHDWRQ XIDFWXUHU DQG 'LVWULEXWRU
RI JLWQHVV (TXLSPHQW

6HFXUHG '"HEW 6)
6HFXUHG 'HEW

BUHIHUUHG OHPEHU 8QLWV

BUHIHUUHG OHPEHU 8QLWV

20L7RSFR //& ODQXIDFWXUHU RI 2YHUKHDG &UDQHV
6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWV

2UWWHFK +ROGLQJV //& 'LVWULEXWRU RI ,QGXVWULDO &0XWFKHV %UDNHV
DQG 2WKHU &RPSRQHQWYV
6HFXUHG 'HEW 6) 2 2 2
6HFXUHG 'HEW 6)

BUHIHUUHG 6WRFN
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3RUWIROLR &RPSDQ\
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" HHP EHU
GRIDW/IQWRADG/

7\SH Rl ,QYHVWPHQW
%XVLQHVV '"HVFULSWLRQ

,QYHVWPHQW

‘DWH

7TRWD®HIHQFH 5D3WH
6KMHY 8QLWOWH QG BBG 5DWH

0ODWXULW\

'DWH

3ULQFLSDO

&RVW

)DLAD O X H

BLQQDRO&R //&

33/%V ,QF

3ULQFLS QR PAQWD O

/&

4XDOLW\ /HDVH 6HUYLFH //&

S5LYBWKIDWHYV //&

SREELQRW %HZHQE\

THGGHUGXVWULHV //&

7THOHYHUGH //&

ODQXIDFWXUHU DQG 'LVWULEXWRU RI *DUEDJH
&DQ /LQHUV 3RO\ %DJV 3URGXFH %DJV
DQG 2WKHU 6LPLODU 3URGXFWYV

6HFXUHG 'HEW
6HFXUHG "HEW
3UHIHUUHG (TXLW\

5HFUHDIMKRQOB 'HDOHU
6HFXUHG '"HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN
&RPPRQ 6WRFN

1IRLYEDWHPHQW 6HUYLFH 3URYLGHU
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV
&RPPRQ 6WRFN

BURYLGHU RAFRRRRWBWLRQ 8QLW
5HQWDOV DQG 5HODWHG 6HUYLFHV

OHPEHU 8QLWYV

BURFHVVRU Rl RKIRQUWRWRWLRQ
OHPEHU 8QLWV

%ULGDO -HZHOU\ 5HWDLOHU
6HFXUHG 'HEW
6HFXUHG "HEW
BUHIHUUHG (TXLW\

ODQXIDFWXUHU RI )LUHDUP +ROVWHUV DQG
$FFHVVRULHV

6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWV

BURYLGHOHPIDUNHWLQJ DQG 'DWD
6HUYLFHV

3UHIHUUHG 6WRFN
OHPEHU 8QLWV

6)
6)
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& RORIEDMG 6FKHEXBIR |, QHAR HON & ROMXHG

" HHP EHU
GRIOWV/IQWRADG/
,QYHVWPHQW

7\SH RI ,QYHVWPHQW ‘DWH
%XVLQHVV '"HVFULSWLRQ

7TRWD®HIHQFH 5D8W.H
6KMHY 8QLWIYWH QG BBG 5DWH

0DWXULW\
'DWH 3ULQFLSDO &RVW

)DLAD O X H

7UDQWHFK FRSER WR&

9LFWRU\ (QHUJ\ 2SHUDWLRQV

9ROXVLRQ //&

996 +ROGFR //&

SLHIRHW3' //&

6XEWRWRD ARQYWYWPHQWYV
Rl QHW DVVINW®XHN IDLU

SIILOLDWH ,QYHVWPHQWV
$$& +ROGLQJIV ,QF

%RFFHBPDVBWG XBWYV //&

7UDQVIRUPHU &RROLQJ 3URGXFWV DQG
6HUYLFHV

6HFXUHG '"HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN

JUKYLGHU RI ,QGXVWULDO DQG &RPPHUFLDO
&RPEXVWLRQ 6\WVWHPV

6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

BURYLGHU RI 2QOLQH 6RIWZDUH DV D 6HUYLFH
H&RPPHUFH 6ROXWLRQV

6HFXUHG "HEW
3UHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWV
&RPPRQ 6WRFN

2PQLFKDQQH O$ RH WDQ GHHWD W K
BURGXFWV

6HFXUHG '"HEW
6HFXUHG '"HEW
B3UHIHUUHG (TXLW\

&DVXDO 5HVWDXUDQW *URXS
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV
:DUUDQWYV

6XEVWEQNHHDWPHQW 6HUYLFH
B3URYLGHU

6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN
:DUUDQWYV

ODQXIDFWXUHU RI 3UHFDVW +ROORZ &RUH
&RQFUHWH

6HFXUHG 'HEW
OHPEHU 8QLWV
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7\SH Rl ,QYHVWPHQW

3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ

" HHP EHU
GRIOWV/IQWRADG/

,QYHVWPHQW
‘DWH 7TRWD®HIHQFH 5D8W.H

6KMHY 8QLWIWH QG BBG 5DWH

0DWXULW\

'DWH 3ULQFLSDO &RVW

)DLAD O X H

%XFD & //& &DVXDO 5HVWDXUDQW *URXS
6HFXUHG '"HEW
6HFXUHG 'HEW

6HFXUHG '"HEW

3UHIHUUHG OHPEHU 8QLWV

&DHWHMDP +ROGLQJIV //& BURYLGRUNRRWFHQLQJ DQG

&DUHHU '"HYHORSPHQW 6HUYLFHV
6HFXUHG "HEW
6HFXUHG '"HEW
&RPPRQ 6WRFN

&HQWHU3HDN +ROGLQJV //& ([HFXWLYH 6HDUFK 6HUYLFHV
6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\
&ODVVLF + * +ROGLQJV

& 3URYLGHU RI (QJLQHHUHG 3DFNDJLQJ

6ROXWLRQV

6)

3UHIHUUHG OHPEHU 8QLWV 3

&RQJIUXHBUVERSSRUWXQLWLHYQYHVWPHQW 3DUWQHUVKLS
YXQGV

/3, QWHUHVWYV &RQJUXHQW &UHGLW
2SSRUWXQLWLHV )XQG ,,, /3

&RQQHFOMHFRPPXQLFDWLRQV
6ROXWLRQV +ROGLQJV ,QF

9DOXH $GGHG 'LVWULEXWRU RI )LEHU
BURGXFWV DQG (TXLSPHQW

6HFXUHG 'HEW
BUHIHUUHG (TXLW\

‘0% ,QGXVWULHV //& 'LVWULEMWRUPOUNHW 5LGH &RQWURO

BURGXFWV
6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\
BUHIHUUHG (TXLW\
'RV 5LRV 3DUWQHUV ,QYHVWPHQW 3DUWQHUVKLS

/3 ,QWHUHVWV
3DUWQHUV /3

/3 ,QWHUHVWV 'RV
$ /3

'RV

5LRV

5LRV 3DUWQHUV
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CRIDWVIQWRADQGY
LQYHVWPHQW 3,.
7\SH Rl ,QYHVWPHQW ‘DWH 7RWD®HIHQFH 50EWMWH 0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 6K 8QLWNWH QG BBG 'DWH 3ULQFLSDO &RVW )DLID O X H
'RV 5LRV 6 WRRMHWAW //& /LPHVWRQH DQG 6DQGVWRQH 'LPHQVLRQ &XW

6WRQH OLQLQJ 4XDUULHV
&ODBVAUHIHUUHG 8QLWV

(,* )XQG ,QYHVWPHQWV ,QYHVWPHQW 3DUWQHUVKLS

/3 ,QWHUHVWV (,* *OREDO
3ULYDWH 'HEW )XQG $ / 3

)&& ,QWHUPHGLDWH +ROGFR /6&XSSO\ &KDLQ ODQDJHPHQW 6HUYLFHV
6HFXUHG "HEW
:bUuubDQWYV

JODPH .LQJ +ROGLQJV //& 3URSTD@N HRFGHVVRULHV 'LVWULEXWRU
BUHIHUUHG (TXLW\

JWHHHSRUW )LQDQFLDO )XQGV ,QYHVWPHQW 3DUWQHUVKLS
/3 ,QWHUHVWYV )UHHSRUW
JLQDQFLDO 6%,& )XQG /3
/3 ,QWHUHVWYV )UHHSRUW )LUVW
/LHQ /RDQ )XQG ,,, /3

*)* *URXS [/& *URZHU DQG 'LVIDWILEXWRU RI D
30DQWYV DQG 3URKGOHW\D HRUYW K H U
5HWDLOHUV DQG *DUGHQ &HQWHUV

6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV

*XOl ODQXIDFWXULQJ //& ODQXIDFWXUHU RI 6SHFLDOW\ )DEULFDWHG
,QGXVWULDO 3LSLQJ B3URGXFWYV
6HFXUHG 'HEW 6) 2
6HFXUHG '"HEW 6)

OHPEHU 8QLWYV
&RPPRQ 6WRFN

+DUULHNBMRQ )XQG ,QYHVWPHQWYHVWPHQW 3DUWQHUVKLS
/3 . QWHUHVWV 3+3(3
/3 ,QWHUHVWV 3+3(3
/3 . QWHUHVWV +$5 /3

+DZN 5LGJH 6\VWHPV //& 9DOXH $GGHG 5HVHOOHU RI (QJLQHHULQJ
'"HVLJQ DQG ODQXIDFWXULQJ 6ROXWLRQV

6HFXUHG '"HEW 6)
6HFXUHG '"HEW
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" HPEHU
CRIOWIQWRADGY
,QYHVWPHQW

7\SH Rl ,QYHVWPHQW ‘DWH 7TRWD®HIHQFH 5D3WH
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 6KMY 8QLWYWHQG B5G 5DWH

0ODWXULW\

'DWH

3ULQFLSDO

&RVW

)DLAD O X H

BUHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWV

+RXVWRQ 30DWLQJ DQG &RDWBQRYLGHU RI 30DWLQJ DQG ,QGXVWULDO &RDWLQJ
11& 6HUYLFHV

8QVHFXUHG &RQYHUWLEOH 'HEW
OHPEHU 8QLWYV

,QGHSHQGHQW 3HW 3DUWQHUWPQLFKDQQHO 5HWDLOHU RI 6SHFLDOW\ 3HW
,QWHUPHGLDWH +ROGLQJV //&URGXFWV

&RPPRQ (TXLW\

,QILQLW\ ; +ROGLQJIV //& 0DQXIDFWXUHU DQG 6XSSOLHU RI 3HUVRQDO
/LIKWLQJ 3URGXFWV

6HFXUHG "HEW
BUHIHUUHG (TXLW\

,QWHJUDO (QHUJ\ 6HUYLFHV 1XFOHDU 3RZHUGGHWDILFHV
6HFXUHG '"HEW 6)
BUHIHUUHG (TXLW\
&RPPRQ 6WRFN

,RQ 0DLQ ,QYHVWPHQWV //& &RQVXPHU SHSRFWBQRYLGLQJ
(PSOR\PHQW %DFNJURXQG &KHFNV DQG
"UXIHVWLQJ

6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG "HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\
&RPPRQ 6WRFN

, 73 +ROGLQRNS*U/& $SLYPEXODQFH 6HUYLFHV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
:DUUDQWYV

0LOOV )OHHRX)D UP&*U 2PQLFKDQQHO: RWD LDBIR RQ G
JLIHVW\OH OHUFKDQGLVH

6HFXUHG 'HEW 6)
&RPPRQ (TXLW\
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&RRQRICDME 6FKHEXBIR , QrHWR HOWV & RQWQXHG
' HHP EHU
GRIW/IQWRADQGY

,QYHVWPHQW

7\SH Rl ,QYHVWPHQW ‘DWH 7TRWD®HIHQFH 5D3W.H
6KMHY 8QLWOWH QG BBG 5DWH

%XVLQHVV '"HVFULSWLRQ

0ODWXULW\
'DWH 3ULQFLSDO &RVW

)DLAD O X H

ORQH\7KSFEXLVLWLRQ

1HEUDYHSE TXHAER //&

&

2Q$VVHW ,QWHOOLJHQFH

2QHOLDQFH //&

5$ 2XWGRRUV //&

6, (DVW //&

60LFN ,QQRYDWLRQV

6 W X G HQ WF 18 HWROMEH U

&

QF

3URYLGHU RI 6RIWZDUH DV D 6HUYLFH
JLQDQFLDO )LOH &RQYHUVLRQ DQG
5HFRQFLOLDWLRQ

6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWYV
:DUUDQWYV

OL[HG $QIPDIOUL BMUPDQG
+HDOWK 3URGXFW 3URYLGHU

6HFXUHG 'HEW 6)
6HFXUHG '"HEW

6HFXUHG '"HEW

3UHIHUUHG OHPEHU 8QLWV

3URYLGUDQRISRUWDWLRQ ORQLWRULQJ
7UDFNLQJ 3URGXFWV DQG 6HUYLFHV

6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
8QVHFXUHG '"HEW
BUHIHUUHG 6WRFN
&RPPRQ 6WRFN
:buuDQwWV

&RQVWUXFWLRQ &0HDQLQJ &RPSDQ\
3UHIHUUHG 6WRFN

6RIWZDUH 6ROXWLRQV 3URYLGHU IRU 2XWGRRU
$FWLYLW\ ODQDJHPHQW

6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\

5LJLG ,QGXVWULDO 3DFNDJLQJ
ODQXIDFWXULQJ

6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV

7H[W OHVVDJH ODUNHWLQJ 30DWIRUP
6HFXUHG '"HEW

&RPPRQ 6WRFN

+LIJKHU (GXFDWLRQ 6HUYLFHV
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" HHP EHU
GRIDW/IQWRADG/

,QYHVWPHQW
7\SH Rl ,QYHVWPHQW ‘DWH 7TRWD®HIHQFH 5D3W.H

3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 6KMHY 8QLWOWH QG BBG 5DWH

ODWXULW\

'DWH

3ULQFLSDO

&RVW

)DLAD O X H

6HFXUHG '"HEW
6HFXUHG '"HEW
B3UHIHUUHG (TXLW\

6XSHULIRIULQJIHFWLQJ &R 3URYLGHU RI 6WHHO (UHFWLQJ &UDQH 5HQWDO
5LJJLQJ 6HUYLFHV

BUHIHUUHG OHPEHU 8QLWYV

7KEIILOLDWL 1HWZRUN //& BHUIRUPDQFH ODUNHWLQJ 6ROXWLRQV
6HFXUHG '"HEW
6HFXUHG 'HEW
3UHIHUUHG 6WRFN
3UHIHUUHG 6WRFN

8QLRQS5RFN (QHUJ\ )XQG ,, /3 ,QYHVWPHQW 3DUWQHUVKLS
/3 ,QWHUHVWYV

8QLRQS5RFN (QHUJ\ )XQG ,,, /3,QYHVWPHQW 3DUWQHUVKLS
/3 ,QWHUHVWV

8QLUFN *OREDO 6HUYLFHV ,QF 3URYLGHU Rl 2XWVRXUFHG ,QIUDVWUXFWXUH
6HUYLFHV

6HFXUHG &RQYHUWLEOH 'HEW
6HFXUHG &RQYHUWLEOH 'HEW
3UHIHUUHG 6WRFN
3UHIHUUHG 6WRFN
3UHIHUUHG 6WRFN
3UHIHUUHG 6WRFN
&RPPRQ 6WRFN

8UJHQW '62 //& *HQHUDO DBGF(PHIQWLVWU\
BUDFWLFH
6HFXUHG 'HEW

BUHIHUUHG (TXLW\

: RUOGRIROGLQJIV //& 6XSSO\ &KDLQ ODQDJHPHQW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

6XEWSRMWDOO.DWH LQYHVWPHQWV
RI QHW DVVHW®XHN IDLU
1RQ &MPWIRQ $IILOLDWH
QYHVWPHQWV
$GDPV 3XEOLRXS QI&U /RFDO 1HZVSDSHU 2SHUDWRU
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)DLID O X H

JQYHVWPHQW
7\SH Rl ,QYHVWPHQW ‘DWH 7RWD®HIHQFH 508WH O0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV 'HVFULSWLRQ 6K 8QLWNWHQG BBG 5DWH 'DWH  3ULQFLSDO &RVW
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
$0(5(48,3//& )XOO 6HUYLFHV 3URYLGHU ,QFOXGLQJ 'HVLJIQ
(QILQHHULQJ DQG 0DQXIDFWXULQJ RI
&RPPHUFISDOLFAOWXUDO (TXLSPHQW
&RPPRQ 6WRFN
$PHULFDQ +HDOWRXSWDIILQJ *¥HDOWKPIBK DL\QEWD |
.QF
6HFXUHG 'HEW 3 2
6HFXUHG 'HEW 3
$PHULFDQ 1XWV //& 5RDVWHWU DQG 3DFNDJHU RI %XON
1XWV DQG 6HHGV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
$PHULFD@HFRQFHLQJ 3URYLGMGLR &RQIHUHQFLQJ DQG
6HUYLFHV /WG 9LGHR &ROODERUDWLRQ 6ROXWLRQV
6HFXUHG 'HEW
6HFXUHG 'HEW
$QVLUD 3DUWQHUV ,, //& 3URYLGHU RI 'DWD 'ULYHQ O0DUNHWLQJ
6HUYLFHV
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)
SUERBUNV //& 9HIJHWDWLRQ 0DQDJHPHQW 6HUYLFHV
6HFXUHG 'HEW
6HFXUHG 'HEW 6)
3UHIHUUHG (TXLW\
3UHIHUUHG (TXLW\
&RPPRQ (TXLW\
SEKHUVWHPY //& ODVARUW 6HVEWRIHPHQWW DWLRQ
6ROXWLRQV 3URYLGHU
&RPPRQ 6WRFN
$76 2SHUDWLQJ //& JRBURNKWLIW 5HWDLOHU
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

6HFXUHG 'HEW

6)
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CRIOWIQWRADGY
,QYHVWPHQW

7\SH RI ,QYHVWPHQW ‘DWH 7TRWD®HIHQFH 5D3W.H 0ODWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 6KMHY 8QLWIWHQG BBG 5DWH 'DWH 3ULQFLSDO &RVW )DLAD O X H

&RPPRQ 6WRFN

$9(; 3YLDWLRQ +ROGLQJV //& 6SHFISDOWYUDIW 'HDOHU 052
BURYLGHU

6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\

%HUWYLDWLRQ ,QF &KDWBWHOLQH 6HUYLFHV
BUHIHUUHG OHPEHU 8QLWV 2
BUHIHUUHG OHPEHU 8QLWV 2 2
BUHIHUUHG OHPEHU 8QLWV 2 2

%HWWRNG ,QF 6DD6 3URY RWHWOMRIZ 0ODQDJHPHQW
DQG % X¥ERBIVAMDWLRQ 6ROXWLRQV

6HFXUHG '"HEW 6) 2
6HFXUHG 'HEW 6)

%LQVZD@WHMUSULVHV //& *ODVV 5HSDLU DQG ,QVWDOODWLRQ 6HUYLFH
B3URYLGHU

OHPEHU 8QLWYV

%OXHVWHP %UDQGV ,QF 0OXOWL &KDQQHO 5HWDLOHU RI *HQHUDO
OHUFKDQGLVH

6HFXUHG '"HEW 6)
6HFXUHG '"HEW 3
6HFXUHG '"HEW 6)
&RPPRQ 6WRFN 2
:bUuUDQWV 2

%RQG %UDQG /R\DOW\ 8/& BURYLGHU RI /R\DOW\ ODUNHWLQJ 6HUYLFHV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
BUHIHUUHG (TXLW\
&RPPRQ (TXLW\ 2 2

%3/ RH@®EWROGLQJIV ,QF 6SHFLDOW\ ,QGXVWULDO ODLQWHQDQFH 6HUYLFHV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\
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3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 6KHY 8QLWYWH QG BBG 'DWH BULQFLSDO &RVW )DLAD O XH

%UDLQZRUNM 6/R&WZDU $GYHUWLVLQJ 6DOHV DQG 1HZVSDSHU
&LUFXODWLRQ 6RIWZDUH

6HFXUHG 'HEW S
6HFXUHG 'HEW 3

%ULIJKWZRRG &DSLWDO )XQG ,QYHVWPHQW 3DUWQHUVKLS

L, QYHVWPHQWYV
/3 ,QWHUHVWYV %ULJKWZRRG
&DSLWDO )XQG ,,, /3
/3 ,QWHUHVWV %ULJKWZRRG
&DSLWDO J3XQG ,9

/3 ,QWHUHVWYV %ULJKWZRRG
&DSLWDD )XQG

%XUQLQJ *ODVV ,QWHUPHGLDWHKWRYLGHU RI 6NLOOV %DVHG /DERU ODUNHW
+ROGLQJ &RPEMQ\ $QDO\WLFV

6HFXUHG 'HEW 6) a 2
6HFXUHG 'HEW 6)

&$, 6RIMIZD& B3URYLGHU RI 6SHFLDOL]JHG (QWHUSULVH
S5HVRXUFH 30DQQLQJ 6RIWZDUH

BUHIHUUHG (TXLW\
BUHIHUUHG (TXLW\ 2 2

&DVIRUWKQF 6DD6 3URYLGHU RI &DVH 0DQDJHPHQW
6ROXWLRQV

&RPPRQ (TXLW\

&KDQQHO 3DUWQHUV ,QWHUPHTBXWWR¥FWRFHG &RQVXPHU 6HUYLFHYV 3URYLGHU
11&

6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
B6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)

&ODULXV %,*6 //& BULQ®B/YHUWLVLQJ )LOP )LQDQFLQJ
6HFXUHG 'HEW

&RPSXWHNWD BRXW & 7KLUG 3DUW\ ODLQWHQDQFH 3URYLGHU WR WKH
'‘DWD &HQWHU (FRV\VWHP

6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6) 2
6HFXUHG 'HEW 6)

&RHILVWLFY & X\HU &RQWUDFW 3DFNDJLQJ 6HUYLFH 3URYLGHU
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
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6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
&4 )OXHQR *OREDO /DQJXDJH 6HUYLFHV 3URYLGHU
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)

&WDWLYH )RDP &RUSRUDWLRQODQXIDFWXUHU RI &XVWRP (QJLQHHUHG 'LH
&XW )RUPHG )RDP 1RQZRYHQ DQG
0XOWL PDWHULDO &RPSRQHQW 6ROXWLRQV IRU
WIMWRPRWLYH DQG +HDOWKFDUH 0DUNHWV

6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)
‘DOWRQ 86 ,QF BURYLGHU Rl 6XSSOHPHQWDO /DERU 6HUYLFHV

&RPPRQ 6WRFN

'7( (QWHUSULVHV //& ,QGXVWULDO 3RZHUWUDLQ 5HSDLU DQG 6HUYLFHV

&ODBSBUHIHUUHG OHPEHU

8QLWV QRQ YRWLQJ

&ODVAMHIHUUHG OHPEHU

8QLWYV 2

"\QDPLF &RPPXQLWLHV //& "HYHORSHU RI %XVLQHVV (YHQWYV DQG 2QOLQH
&RPPXQLW\ *URXSV

6HFXUHG 'HEW 6)

6HFXUHG 'HEW 6)

SUHIHUUHG (TXLW\

BUHIHUUHG (TXLW\ 2 2
&RPPRQ (TXLW\ 2 2

(DVWHWIR®HVDOH )HQFH //& 0DQXIDFWXUHU DQG 'LVWULEXWRU RI
SHVLGHQWLDO DQG &RPPHUFLDO )HQFLQJ
6ROXWLRQV

6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
éPHUWBGKQR(SRIIXIHVLWLRQ '"HVLJQ ODQXIDFWXULQJ

B6HFXUHG 'HEW 6)
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7\SH Rl ,QYHVWPHQW ‘DWH 7RWD®HIHQFH 50BWMH 0ODWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV "HVFULSWLRQ 6KMHY 8QLWOMWHI QG BB0G 'DWH 3ULQFLSDO &RVW )DLAD O XH

(Q&DS (QHUJ\ )XQG ,QYHVWPHQ@MHVWPHQW 3DUWQHUVKLS
/3 ,QWHUHVWVJ\(Q&DS (QHU
&DSLWDD,)XQ S
/3 ,QWHUHVWVJI\(Q&DS (QHU
&DSLWDD, ) RERG
,QYHVWRUV /3
/3 ,QWHUHVWVJ\(Q&DS (QHU
&DSLWDO )XQG ,; / 3
/3 ,QWHUHVWVJ\(Q&DS (QHU
&DSLWDO )XQG ; / 3
/3 ,QWHUHVWVJ\(Q&DS (QHU
&DSLWDO )XQG ;,, / 3
/3 ,QWHUHVWYV (Q&DS )ODWURFN
OLGVWUHDP )XQG ,, /3

/3 ,QWHUHVWYV (Q&DS )ODWURFN
OLGVWUHDP )XQG ,,, 3

(VFDOHQW ,QF ODUNHW 5HVHDUFK DQG &RQVXOWLQJ )LUP
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

&RPPRQ (TXLW\

(YHQW +ROGFR //& (YHQW DQG /HDUQLQJ 0DQDJHPHQW
6RIWZDUH IRU 4B ROMKFAIRGY 2U
DQG 6\VWWHPV

6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
)JXVH //& &DEOH 1HWZRUNV 2SHUDWRU
6HFXUHG '"HEW
&RPPRQ 6WRFN 2
*DU\OLQH //& ODQXIDFWXUHU Rl &RQVXPHU 30DVWLF
3URGXFWV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\
*UDGH(LJKW &RUS 'LVWULEXWRU RI ODLQWHQDQFH DQG 5HSDLU
3DUWV
6HFXUHG '"HEW 6) 2
6HFXUHG '"HEW 6) 2

6HFXUHG 'HEW 6)
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7\SH Rl ,QYHVWPHQW ‘DWH 7RWD®HIHQFH 505WMWH 0ODWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 6K 8QLWIWH QG BBG 'DWH 3ULQFLSDO &RVW )DLID O X H
&RPPRQ (TXLW\
*6 +$0 ,QWHUPHGLDWH //& 6SHFLDOL]JHG )RRG 'LVWULEXWRU
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
*8/) B&,),&B8&48,6,7,21 5LFH 3URFHVVRU DQG OHUFKDQGLVHU
&
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)

+'& +: ,QWHUPHGLDWH +ROGLQ@D/QDJHG 6HUYLFHV DQG +RVWLQJ 3URYLGHU

6HFXUHG 'HEW 6)
6HFXUHG 'HEW
&RPPRQ (TXLW\ 2 2
+($'/$1'6 23 &2 /& &OLQUWAD® 6LWHV 2SHUDWRU
6HFXUHG '"HEW 6) 2
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
+RUQEORXHEU//& 0DUL7@XULVRUD@YSRUWDWLRQ
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
+2:1&2 11& 3URYLGABRKIQWLQJ DQG %XVLQHVV

'HYHORSPHQW 6RIWZDUH WR 5HDO (VWDWH
(QG ODUNHWYV

6HFXUHG '"HEW 6)
+\EUL®RBRWLRQV //& :KROHVDOHU RI /LFHQVHG %UDQGHG DQG
3ULYDWS$iSSEHO0
6HFXUHG 'HEW 6)
,* 30HRW &RUSRUDWLRQ 6RIWZDUH (QJLQHHULQJ
6HFXUHG '"HEW 6) 2 2
6HFXUHG '"HEW 6)

6HFXUHG '"HEW 6)
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3RUWIROLR &RPSDQ\ %XVLQHVV 'HVFULSWLRQ 6KDIY 8QLWYWH QG BSG 5DWH 'DWH  3ULQFLSDO &RVW )DLID O X H
,PDJLQJ %XVLQHVV ODFKLQHV 7HFKQRORJ\ +DUGZDUH (TXLSPHQW
I &
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\
,PSOXV )RRWRDU 3URYLGHU Rl )RRWZHDU DQG 5HODWHG
$FFHVVRULHV
6HFXUHG '"HEW 6)
,QVLIK\RZHRBUSRUDWLRQ 7HVW ,QVSHFWLRQ DQG &HUWLILFDWLRQ
,QVWUXPHQW 3URYLGHU
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)

&RPPRQ (TXLW\

,QVSSWVWKHWLFV ODQDJHPHQWXILFDO DQG LIFRDD 63XADVWLF
11& 6XIHU\ SIQGWKHWLFV 3URYLGHU

6HFXUHG "HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)

&RPPRQ (TXLW\

,QWHUIDFH 6HFXULW\ 6\VWHPV&RPAPHUFLDO $E8BXBLAUYLFHV

6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
&RPPRQ 6WRFN 2 2

,QYLQFLEOH %RDM &RPSDQ\ ODQXIDFWXUHU RI 6SRUW )LVKLQJ %RDWYV
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)

,VDJHQL[ ,QWHUQDWLRQDO //&UHFW 0DUNHW HH CRI QHN\DWO W K

3URGXFWV
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\ 2 2
,VODQG 3XFNNQGE & 3URYLGHU RI )DFLOLW\ DQG ODLQWHQDQFH
6HUYLFHV WR )XHO 5HWDLOHUV LQ 1RUWKHDVW
8 6
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

6HFXUHG '"HEW 6)
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%XVLQHVV '"HVFULSWLRQ

,QYHVWPHQW
‘DWH

6KMHY 8QLWIYWHQG BBG 5DWH

7TRWD®HIHQFH 5D3W.H

0ODWXULW\

'DWH

3ULQFLSDO

&RVW

)DLAD O X H

-DFNPRQW +RVQEWDOLW\

-'& BRZBBUYLFHV //&

-RHUQV +HDQOQYKFDU

JUDQFKLVHH RI &DVXDO 'LQLQJ 5HVWDXUDQWYV

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

BURYLGHU RI (OHFWULFDO (TXLSPHQW DQG
ODLQWHQDQFH 6HUYLFHV IRU 'DWDFHQWHUV

6HFXUHG '"HEW
6HFXUHG "HEW

ODQXIDFWXUHU DQG 'LVWULEXWRU RI +HDOWK

&DUH (TXLSPHQW 6XSSOLHV

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN
&RPPRQ 6WRFN

-7, (OHFWULFDO OHFKDQLFDQOMEWULFDO O$MFNRRDARB®QG

.06 //&

ILJKWER[ +ROGLQJV [ 3

/.&0 +HDGZDWMHVWPHQWYV ,

/3

6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
&RPPRQ (TXLW\

:KROHVDOHU R WOXRWUHRXW D® G

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG "HEW

3URYLGHU RI &RPPHUFLDO 5HDO (VWDWH

6HFXUHG 'HEW

,QYHVWPHQW 3DUWQHUVKLS

/3 ,QWHUHVWV

6)
6)

6)

6)
6)

6)
6)
6)
6)

6)
6)

6)
6)
6)
6)

6)
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// ODQDJHPHQW ,QF OHGLADIQVSRUWDWLRQ 6HUYLFH 3URYLGHU
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG '"HEW

o oo o oo

IIOH[ [/& BURYLGHU RI OHWDO %DVHG /DPLQDWHV
6HFXUHG 'HEW 6)

/IRIFTXLVLWLRQ G&PSDQ\ &RPSHWLWLYH /RFDO ([FKDQJH &DUULHU
6HFXUHG 'HEW 3

/RRNLQJ *ODVV ,QYHVWPHQWV6$HRFLDOW\ &RQVXPHU )LQDQFH
OHPEHU 8QLWV

ODNR 6WHHO /3 6HOI 6BWRUDJH 'HVLJQ &RQVWUXFWLRQ
6HFXUHG '"HEW 6) 2 2
6HFXUHG 'HEW 6)

OLFREH )RUPXODV //& 1XWULWLRQDO 6XSSOHPHQWYV 3URYLGHU
6HFXUHG '"HEW 6) 2
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

OLQL OHBWWURFD //& ODQXIDFWXUHU DQG 'LVWULEXWRU RI %UDQGHG
BUHPLXP %HDGHG ,FH &UHDP

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
&RPPRQ (TXLW\

o o o o

ORQLWRU86 +ROGLQJ //& 6DD6 3URYLGHU RI OHGLD ,QWHOOLJHQFH
6HUYLFHV

6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
8QVHFXUHG '"HEW

8QVHFXUHG 'HEW

8QVHFXUHG 'HEW

&RPPRQ 6WRFN
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7TRWD®HIHQFH 50WWH 0ODWXULW\

3BULQFLSDO

&RVW

)DLAD O X H

1LQWDTG HAR

2EUD &DSLWDO

2SHUDWRU RIDEMXIUBEDWIRUP

6SHFLDOL]JHG LQ ,QVXUDQFH /LQNHG
6WUDWHJILHV

2Q3RLQW ,QGXVWULDO 6HUYLFIQWLURQPHQWDO )DFLOLWLHV 6HUYLFHYV

2VSHPLIHQH 5R\DOW\ 6XE //&

DQG 'LVWULEXWRU

3HDFKHV +ROGLQJ &RUSRUDWLRROHVDOH 3URYLGHU RI &RQVXPHU

3RZHUWVWHP 6ROXWLRQV

3ULPH)GYL1RWLRQ 6HUYLFHV

37/86 %LGFR

3XUJH 5LWH

\QF

11&

3DFNDJLQJ 6ROXWLRQV

%DFNXS 3RZHU *HQHUDWLRQ

$LU JUHLIJKW /RILVWLFV

'ULOOLQJ 5LJV DQG (TXLSPHQW DQG

*DVHOOV

6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
3URYLGMUHW ODQDJHPHQW 6HUYLFHV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
(VWURJHQ '"HILFLHQF\ 'UXJ 0DQXIDFWXUHU
6HFXUHG 'HEW
&RPPRQ (TXLW\
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
ODQXIDFWXUHUV RI (TXLSPHQW ,QFOXGLQJ
3URYLGHUV Rl 6XSSOLHV DQG 6HUYLFHV WR
&RPSDQLHV ,QYROYHG LQ WKH 'ULOOLQJ
(YDOXDWLRQ DQG &RPSOHWLRQ RI 2LO DQG
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

+95& )OXVKLQJ DQG JLOWUDWLRQ 6HUYLFHV
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3

7TRWD®HIHQFH 55\WWM/H ODWXULW\

3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 6KMHY 8QLWIYWH QG BBG 'DWH BULQFLSDO &RVW )DLAD O XH
BUHIHUUHG (TXLW\
&RPPRQ (TXLW\
S5LFKDUGVRQ 6DOHV 6ROXWLRQ@MWVLQHVV 6HUYLFHV
B6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
B6HFXUHG 'HEW 6)
5RRI 2SFR //& S5HVLGHQWLDO 5H 5RRILQJ 5HSDLU
6HFXUHG '"HEW 6) 2 2
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
5XJ 'RFWRU &DUSHW &OHDQLQJ BURGXFWV DQG ODFKLQHU\
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

6RXWK &RDFMQDOV +ROGLQJV 6SHFL/ROW\&KHPLFDO ODQXIDFWXUHU
&

6HFXUHG '"HEW
6HFXUHG '"HEW
&RPPRQ (TXLW\

'LJLWDO 3KRWR 3URGXFW 3URYLGHU
B6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN

6%8 +ROGLQJIV //&

7HDP 3XEOLF &KRLFHV //& +RPH %DVHG &DUH (PSOR\PHQW 6HUYLFH

BURYLGHU
6HFXUHG '"HEW

7(& 6HUYLFHV //& B3URYLGHU RI -DQLWRULDO 6HUYLFH IRU )RRG

5HWDLOHUV
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
7HFWRQLF )LQDQFLDO //& JLQDQFLDO 6BQY]FWVRQ
&RPPRQ 6WRFN

THZHFKHQQLV //& 6SRUWLQJI HRWGQHV

BUHIHUUHG (TXLW\

6) 2
6)

6)

6)

6)
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3
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ODWXULW\

'DWH

3ULQFLSDO

&RVW

)DLAD O X H

7LWDQ OHWHEB &RUS

8 67THOH3DFLILF &RUS

836 ,QWHUPHGLDWH //&

8VHU=RRPKQRORJILHV ,QF

9HHJ\ &RQVROLGDWHG ,QF

ILVWIHG LD ,QF

9LWHVVH 6\VWHPV

9257(4 &RLO )LQLVKHUV //&

: DOOCHEWHISU,QF

9DOKEBIGHG 'LVWUIDHXNWMRY RI D
OHWHULQJ DQG OHDVXUHPHQW 3URGXFWV DQG

6ROXWLRQVIWR BXHMQ\HU

6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

BURYLGHU RI &RPPXQLFDWLRQV DQG

ODQDJHG 6HUYLFHV

6HFXUHG 'HEW
6HFXUHG 'HEW

BURYLGHU RI ODLQVWH)YBDQFH 5HSDLU
2YHUKDXO 6HUYLFHV IRU ,QGXVWULDO
(TXLSPHQW 6HUYLQJ WKH 5HILQLQJ
&KHPLFDO OLGVWUHDP 5HQHZDEOHV
3RZHDQG 8WLOLWLHV (QG ODUNHWYV
6HFXUHG '"HEW

&RPPRQ (TXLW\

BURYLGHU RI 8VHU ([SHULHQFH 5HVHDUFK

$XWRPDWLRQ 6RIWZDUH

6HFXUHG 'HEW

(QHUGHUYLFH &RPSDQ\

6HFXUHG 'HEW
6HFXUHG 'HEW

2SHUDWRU RI 'LJLWDO 2XW RI +RPH

$GYHUWLVLQJ 30DWIRUP

BUHIHUUHG 6WRFN

&RPSRQHQW ODQXIDFWXULQJ DQG

ODFKLQLQJ 30DWIRUP

6HFXUHG 'HEW
6HFXUHG '"HEW

6SHFLDOW\ SGORLIQXP RDQG
/ILIJKW *DXJH 6WHHO

&RPPRQ (TXLW\

)LQD@EIR@LQJ 6HUYLFHV

B6HFXUHG 'HEW
B6HFXUHG 'HEW
&RPPRQ 6WRFN

6)
6)

6)

6)

6)

6)
6)

6)
6)

6)
6)
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7\SH Rl ,QYHVWPHQW ‘DWH 7TRWD®HIHQFH 5D3W.H ODWXULW\
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3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 6KHY 8QLWIMWHQG BBG '‘DWH 3ULQFLSDO &RVW )DLAD O XH
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7RWDO PRQH\ PDUNHW IXQGV

$ QIOYHWW HOVDH/ 0 0 SRINRIR LOQYHWR HQV XQBIWRWHZ MHQRMS 6HH1 RM& 2 ) OUIDOH+ IHDUAK |RU, QX HQV? - 3RUNRIR & RP SRIMRQI RUDGHAUSINROR
/00 SRWRIRLQYHIF HQV $ @R WHERP S0 VLQYHKR HQV XQBIWRWHZ MHQRMS DHHIPXP BHHG HWHUDVHRXAY | RAKH&RSRIDM) CHOW RU639 ) CAOW RUQ
VXSSRYR WHGE-QMHVIXDIOM-GE \WH6%$ DOGLIWXHGE WH) XQB/

" HEWQYHWY HQVDUHLCARP HSIRGAQ XQBWRKHZ MHQRMGE |RRERM DVGARIEHGEHBZ ( TAW DQGZ DUBQVDHARQ LCARP HSUIRGHQ). XQBWRNKHZ M
QRMGE IRRGRM  DVARIB-GEHRZ

6HH1RM& 2 ) DUIDOH+ IHDUAK 1RU, QMW HIV? 3 RUNRIR &RP SRUMRQDIE 6 FKHXG! IRUDVXP P Ol R JHRIUIBKIE GFDIRQR SRUNRIR FRP SOQH/

SUCASIOVQHAR UED P HOV &RVVGHAR B0 P HV DG CFRXP XOMEXQHIUHGLGFRP H 1 HI DYHFRWAW WHUAXOWR \WHFDSAT H3AVFRXQIEHQ) JUDMADQWH

SUCASDOCP RQARNBEQ) ROWHEDD

SERVRO QMM HOVDHGHIGEE WH $ PADVIQMU HOVIQZ KIFKPRIMWED R WH YR VHRXUMY DUHRZ QHG RUZ KHUH\KH CELOWY VR GRP LCDM I U-DMARDD
R \WHERDG U BUAVHBIROLY P DQEGHS

3$|IADM QMW HWOHGHIQGE WH S PAVIQMAR HOVIQZ KIFKEHEHD DG LGFOMYH R WHYRMY VHRXUMYAY DUHRZ QHG DG WHLOYHKR HWDUA

RV LHG DY/ & RQMRIQYHAR HN

31 RQ&RROL RO$ [1LADM LOYHAR HOVDHGHIGHGE \WH  $ PADVLOYHAR HOMKDATLHGHWHUS RUROLOYHXR HOVGRUS | LIDMLOYHXR HOV

, R HSUIRGHAQ WURKIK AYLGHIG/RUGMMBEXRY/

,QCH EDHGI GOIY [QMIADMV\AXEMAMR FROMPMOCP LGP XP LOMMNDM $ VQRMGIOWMMAKHX®! R \WHGDY/ EDHEROWHSOUIP RQVFRQEIQ7HP 62) 5
| GRY/Z KIFK (DQHEHE HD ssc Z 1\ DZ HIKWG DHIIHI GRUR

3UYDAM/ RIQSRWRIRLQYHAR HOABHH1 RM& 2 ) DLUODOH LHDUAK 1RU, QAR HIVZ - 3 RUNRIR &RP SRUMRQI RUDGHRUSIROR 3UYDAM/ RIQSRWRIR LOYHKY HW
0 LG3BI0 DNVBRWRIR LOYHAY HVBHHL RM& 2 ) CLUSDOH-+ IHDUAK 1R, QAW HOVZ - 3RINRIR &RP SRR RUDGAAUSIROR! 0 LGEBI0 DN/ERWRIR

LOYHAR HQWV

2 WHUBRWRIR LOYHWY HVGHHL RM& 2 ) CLUIDOH+ IHDUAA 1RU, QHWTHOV? 3 RINRIR &RP SRUMRQI RUDGHAUSIROR 2 \WHUSRWRIR LYW HOV

, QAR OV QRAD XM LY DAHAVAH LQGXQ@EHBHAMRD D R WH  $ FWA XD\ L) DAHVP XWBBUAHMDABDWY R \RIECDAHVDAKHWP HR CFTXMUWROR
D DEAMRDOGRQ TXOM! LQ) DRHV

1 RQ CFFUXDOOD0G QRO LGARP HSURXAQ) GHEWQYHI HOW

$ @R WH&RP SO 1V SRUNRIR LQAHXR HOVDUHIHHIDID \XEVFR UMMENRQY RQUADBIDVE UAKURAMG\HRXUMEY

( [ WACDD QHAR HN0 DY HU , QYHAR HOAY QR EHIHE DAVHRXUMY | RAKHE BHEVY CAOMYRIQVKSSRYR \WHE%S IXOUIQMHGGHEHQMUA/IMKHGE. WH) XQB/

0 DMUNY ADMLYXQE-URQJRQ) GHIRIDIRD/Z W \WHSRWRIR FRP S DQGRMHUGLGHY LI CESTFEG!
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, QYHKY HQWY CLU9 DOMHZ DY GHMIP LGHEXUQ) LI QU LFEDOAXGREVHYCEBILCEXW XQBWRNMHZ VHCRAMS 6HH1 RM& 2 ) DLUSDOH+ LHDUAA 1RU, QHUPHONV?  3RURIR
&RP SRIMRQ! RUIXUHJAVAXWRY 1 HIDAYHI CLUYDOHLVAWHUAXOR WHFDSMU HG GVARXQARQWHEDQRAMHXQ XQEHGFRP P LW HOAEHQ) YOOHGEHBZ SDU

, QMKW HOVP D KDYHDSRWRD RUDIDR WHULGFRP HUHFHYHGIURP 3,.  LOMIXRIGYIGHIDY 3,. LOMIMWACFRP HDQG PP XOAMHGYIGHIGLGARP HUSSUAHNGFRP HCR
SDGRXUHM® LOFDK 7 KHAL HHFHEHE HHOWH7RECE DMDQG3, . 5 DMUBSUAHOMEHFDK IDMDVR ' HHP BHU

$ @SRWRIRFRP SO0 KHIGDXOWMY DUHEDHGLOWHS QAMG 6\ XQBWWRKHZ MHQRAMG

SRWRIRFRP SO KHIGDXOWMY DUHEFDMGRANGHR \WHS QWGE\DIMY

7KH&RP SOQ KDVHMHGLOR DQLQMFUHAVRUD) UHHP HOANDAQNGVWHERP SO0 RWH? WRWWEGFKHR WHI LOIWIHQVHRXUHG GO0 Z KHBE, WHE | LR WEGFKH
Z LQUBFHYHSURINY DAR\KH? QXRWWDGFKHZ LW WASHRAAR SD. P HOVR SUCASID LOMFMWOQGD0. RKHUCP RQNGHWHIKQEHU 7 KHH RUH \WHERP ST WHRHYHV/D
KL KHULQMAXNIDAM\KDO WH FROMPXDOXBAG L QMAWDMR 62) 5 ) BRU SHAMHFHEWD UHHP HWIGGWHE RQRICDMS6 FKHXGIR |, QrHR HOVIERYH
UH GRRAXFK KLIKHUUDA

7KH&RP SIQ KDVHMHGLOR DQLQAMFUHAVRUD) UHP HOAMNDVQNBVWHERP SO0 RWH?E OWRAWWEGFKHR WHI LUMDHQVHXUHG B0/ Z KHBE, WH? | LR WEGFKH
Z L@UWHFHYHSURIMY DARWH? OWRWWIGFKHZ W UASHAAR SD P HOVR SUCASTDLQMINVOOED). RMHUCP RXQNGHWHIKGEH 7 KHH RIH WHERP S0 BFHYH/D

KL KHULQAMAXNIDM\RDWH FROUMPXDOXBAG LQMAWIDMR SHAKHFUHEWD) BH-P HQADQGWHE RORICDMG 6 FKHXGBIR |, QYHIR HIWCERYHUH GRMKEK KLIKHJ
DM

, QMR HOW DIMUBAHIVWHEDMR LQUWIOLQYHAR HOAQWHVHRXUMY SRIMRY

7 KHSRMRQLY XQ XQGHG DG QR IQMMMGFRP HIYEHQ) HUWHEDVR ' HAHP BHU 7KHSRUWRQP D' HOLDDQRP LDOXQAHS | CRAW | HRQFRP P WGP RXQN

(K QZ GIZ. RUXQEQ) ROWHI CAMN KD/DGI HHWEDY UDMUAFNEDM 7 KHUDM SUAHMS U-BUAHQVDZ H.I KWG DYH.LI HUDM RUERURZ LQIVXQEHMHI CROW D/
R' HHPEU

. CUDQNDUHSUAHIAMGLQHTXLYDBMWKDLAY XQIWZ MK DMINHSUFHR SHAMKDHXQW

$ P OVRUMY R \WH YDUCEG DM GDQ/LOWH, QMUY HYBRWRIR E-DUQMIAMDADIDMKDAP D EHGMP LGHGE. WHHHFHRHWHG2) 5 26) RUDDDOMCDMEDHDA
FRP P RQD EDHERQWHI HIH.I0 XQB/IDMRAKHSUP HIDM 337 Z KIFK WSLFDE WAHVHHY RGH \KUH ROM[ P RQIVDAKHERWRZ HIVRSIRY 62 ) 5 EDHEFRUFV
PD LGROGHDFIHEWSU-IG DENE HOMKHS $ GOV HOV WD FKOL HELO DEAMRQWR\KHBAMG\SUOG 7 KHS GV HIWCESTHEZ KHQWH62 ) 5 SONKHS GUAVF HV
H FH-B/\WHWEAG | GRUUDM D/CSSIFCEGI $ VR ' HH-P BHU 62) 5 EDHGFROUEFWIQ\WHSRWMRIRKOGS GYWR HOVUIDQILQ) | URP R

6KOYS QWUHBUHINRZ GHIKLS LQDUHIMG U-DCHWBMRUKREQ) HMMY

, QYHU HOAYCRAQUY HG 3UMHBANRQLY P DEHIQSHFHMR | X@ GOMMERZ GHIKLS XQBWRKHZ MNHIGAFDM

( NHARYH\ IHSDVR ' HRHP BHU ZD/CSSA LP DAD ROWH) LGHDV 7 BDXY

5 HYRMQ) @HR FHEWIAON SHP IWWHERURZ HAR P DNHOQLQAMMWDMHBRNRQ UH DLAQ) WHEDHDMROHIFK GUY. XQGHMHI CAAW 7 KHUDMSUAHOAG U-SUHHOV
DZ HIKWG DYH I HUDMI RUERWRZ LQIVXQEHUWHICRON DVR * HHP EHU

, Q3 EDHGI GDIY LQMIWNDMLY\XEMFMR FROMRXOCP [ LP XP EDHUDMR

,Q3H EDHGI GO LQMANDMLV\XEMAAR FROMPMICP [ 1P XP EDHUDMR

DDV DUHSAHIMGLQHTXLYDBIUWKDLAY XQWZ [\ DINHSUFHR SHJ  KDHXQW

( HARYH\ IHTSDVR ' HAHP BHU Z D/CBS [P DA ROWH' U IXV* RYHEP HQARDK 0 DDIHP HQW

( HARYH\ IHSDVR ' HAHP BHU Z D/CBS LP DAY ROWH) LGHDW* RYHCP HYW XQG
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0 DOBWHRCEMIDERERDIRY 30 6&&  RU\RIHAM-LZ W IWFRQRICDAG\EMADUHY 20 DQEWHWRAMH? &RP SDQ~ LVDSUCASDOQYHAR HQNVILP SUP DUO
IRPAHGRQSIRVIAQ) PP L] HGEQY WP G-EIGG HTXW FOSABDROMROAR BZ HUP LGEBIP DINHAG/ 0 0 © FRP SOQHY W3/ 0 0 LOYHWY HOAMDAD\ DG G-ENTEMIDR
SUYDM 33UYDM/ KOG FRP SDQHV/RZ GHGE! RUQWHSURAHWR BHQJ CFTXUMGE. DSUYDMHNAW IXQG W2 3UYDM/ ROQLQYHAR HOANDAD\ © 0 DQB6WHINSRWMRIR
LR HQVDHWSIEDED P DCH\R\XSSRWP DODIHP HQABX, RAW UHFCSMUT] DARQY JURZ W LCDGALQIV UH LQDCAQIVOGIFDXAVMRY/R - FRP SDQHAKDARSHDMLO G YHYHLGBMM
VFRRLY 0 DQBWHHAHHNAR SDNGHUZ W HOMBUHIHKY BXMGHNRZ GHY OGP DI HP HQMEP VOQGIJHHID SIRMGHA RHWES G-EWIQGHIXAW | LDGAGQ) \ROMRQVZ MMOLW
100 LOMXEHOARDAD\ 0 DOBWHNQHRVSUP DUKD LOVHRXUHG G-EWRYHAR HON HIXW LOYHWR HOV Z DUDQNV GG RAHUMAXUMA/R / 0 0 FRP SIQHVWSIFDED EDFGLOWH
8 QAMG6\BMY 0 DLQBWHNIOR VHHNVAR SONGHIZ [\K SUYDMHNAWN | XQE\VERQRWYIQIW3UYDM/ ROQLOYHAR HOMDAD\ DG SUP DU LOHIVIQVHRXUHG G-ENQHIR HOVR
3UYDM/ RDQFRP SIQHVIHHDI KHIGTYXOUMHGIQWHS QMG 6\BAY

0 DQBEWHADBR P DQEQ/DGICR SRWRIRR LMY HOVIQ@UIHUP LGEBIP DNAAR0 LGEBI0 DNV FRP SDQHY W20 LGEBI0 DINANQYHAY HVERWRIR  DQGD
P IMGSRWRIRR RMHJSRWRIR 32 WHUBRWRIR  LQYHAR HON 0 DQBWHAVO LGEBI0 DUNHAQYHAR HOVDHIHHDD G-EAQYHXR HOVLQFRP SIOHVRZ GHGE. DSUYDM
HIXW | XQEWDAZ HHRWILGDED IWKHG\MUIRKIK DM QRFDARQI LQDGAQ) SURFHW 0 DQBWHKDYIHHDD WRSSHGP INGQI GHZ 0 LG3BI0 DNANQYHWY HOVDGGH SHAWWH] HR
WO LG3BI0 DNHAQYHIT HYERWRIR VR FROMMHWR GHFOCHLOI XMUHSHIRGYDYIWH M) 0 LGB0 DNHAQYHIT HIVIHWEOGRART 0 DQ6WHN2 \WHIBRWRIR
LOMXR HQVSUP DUO FROMR LOYHIE HIVKDAHQRAFRQUMMAZ W WHWSLFDOSUR LBVIRUW/ 0 0 3UYDAM/ ROQRUO LGEBI0 DNAERWNRIR QMR HON LFOAQ)
LOMXR HOVLOXDH LODAMG LM HUWRP SOV OG SUYDMI XQB/P DDIHGE. WILGSDMY

7KH? , QHIF HYBRINRIR DVXVHEKHHO UHHYARDOR 0 DQBWHIRLQMNT HIVLQ/ 0 0 SRMRIR FRP SOQHY LQYHAR HONVIQ3WYDAM/ ROQSRMRIR FRP SOQH/
LOMXF HOVLQO LGBBI0 DNBRRIR FRP SOQHY 2 WHUBRWRIR LYY HOV \KRWIMP SRUNRIR LOYHWY HOV DVGVAXWHGLO1 RM&. 2 ) DLUIDOH-+ LHDUAK |RU, QrHIY HON

2 3RIRIR&RP SRUMRY? , QYW H/AB RUNRIR & RP SRUMRY DG\WHLOYHAY HIAQWH( [ WD0 QYHIY YO DOHJ DVGH LGHSEHBZ

0 6&& ZDVIRP HG1Q0 DFK \RRRSHDMDYBRLQMIDD P DRIHEEMHWGYHBRSP HQFMRP S0 3% & XQGHMMH, QYHWY HRRP S0 $ PR DvCPHGG
\KH3 SRV YHDXHO 6&& LVIQMIDM P OIHG DOR WHH HRXWHR | LFHY DG RKHUHP SR HVOHHP SR HGR 0 6&& 7KHHRMH 0 6&& GRHVQRAED DR H WD

LM HOADGMRY | HAY EXAQMDGALHA® LGRXY\WHRSHDI FRIWDARADMGZ LW HP SR LQ) LMY HWIGG SRWNRIR P DI HP HYBUR HURDY

0 6&& Z KR® RZ Q/NHYHIOQMIR HQWXQBY LFOEQ) 0 DQEWHD H]DAGH) XG5/ 3 20 60 )" DGO DQBWHARDSMID,, / 3 20 6& ,,,” OJG \WIHKM-LUZ LK
060) \WH?) X@/ DQGHIKR WHUIHHIDCEDMGHY 7 KH) XQB/DUHHIFK CFHOHSDVD6P DIVeMGHNV, QYHAR HORRP SIQ. 26%&° B\ \WH8 QWWGE\BIM/GP DIVHMQHN
$ CP LQVIMDIRD 369465

0 6&$ G, // & WH( [ \WMODO QMK HYD OH) ZDVIRPHEIQIRMPEH — DVDZKRD RZGHGEMADY R 0 DQEWHAMR SRYIGHLQMKE HW
P DI HP HQADQG RMHMVAYLEH/AR SDUVRMHDQ0 DIOBWHING ( [ WIDOBDMEY DG HILOY | HHLGFRP HIRIWKFK VHYLEHY 0 68&& KDVEHHRIUIQAGGR CAIRQUHIH B\ \WH
GHXUMEY DG ( [ FKDQIH&RP P IWIRD 36( & VR OTBZ \KH( [ W00 QYA HVD DI HMR UHI IAUDY D U MALHG LOYHW HOATGYLVHUXQEHMWH, QrHKR HS GYMVHYS PR
DVLP HIBG 6LGRHWH( [ \WWLIDO Q/HAY HYO DI HUFRQGAWDTR WOV HWP DI HP HOATRIYMYAY | RU [ \M.DCB DM WA/ CFFRXQAG | RUD/DSRMRIR LOYHAR HVR 0 00
BWHHADOGLY QRAGFOGHE DVDFRORIEDME\KEMGDY 1Q0 DQEWH N FRORIEDAG | LDGADONBA HONV

0 6&& KDVHPRMS\R EHWHDMGIRUB 6 | HEHIDOGHRP H\f SXUBRVAYDVDUHIXOMGLQYHIRY HQVFRP SR 35,&" XQAHJBXERKCBMU0 R WH, QMODCS HHOXH&RAHR

DVIP HGH5 WHEREH  $ VDUAKOW 6&& JHHID GRYRED FRERDMGYH®S 6 |HAHIOGRP HY HVRQDQ GHARGY \§f CEGILGRRP HRUFCEMIDI QKD
AVMEXM/MR W MEANKREHY
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0 6&& KOVAHMEBQGUHWIGLQALHAY KRD RZ GHE\KEMADUHAKDAKDYHHBRMG\R EHY] CEGIHQMWY \KH® 70 CEGI6XEMADUH/  7KHSUP DY SXERHR \WH7L] CEG
6XEMADUH/IVR SHP VD 688 R KRTSHMXWY LI HOVIQSRIWRIR FRP SIQH/Z KIFK DUH2 SOV \MURAIK  HOMWAYI R SXUBRWY 0 688 DORKDYFHIBQAUHRWIGLQELHW
ZKRD RZ GHS\EMADUHYIRIP HGIRUILQDGAQ) SXKERHY \KHS GVKFMUIHG 6 XEMADUH/

8 QBWRKHZ VHQRME RAWHFRQAM VVRKHZ VHIQAFDMY WHWMP VKH3 &RP S0~ D520 DQEWHN HHAMRO 6&& DG IWFRQRIAME\EMGDUH/ Z KIFK LFOGHWH
) XQB/ \KH7 0 CE®16 XEMADUHY DG \WHEWKRMUIHG 6 XEMGDUH/

YDMVR 3 IHHIDMRD

0 DOBWHNVFRORICDMS | LCDGRDONDM HWDUHSIHEOHGLQ DR EFHZ W JHHIDD CFR-BME DFFRXQIGY SUCHSOVIQWHS QWEEVBM/R $ P HIFD 38 6 * $$3°
7KHERP SR LVDQLOMIY HQWFRP SO | ROBZ LQ) FFRXQIY DG UHERWY) JXIGDGFHLY) IDGADGS FARXQIGY) 6\BEDB/YRDG 3) $ 696 $ FFRXQMY 6\BEDBY&RAIIFDIRY
3$ 68 ) LOGADOBHMEH? |, QRARHRRPSDQHY 3$6& ) RIHIAK R WHSHIRG/SUAHQAGKHIHO 0 DQEWHIN/FRORIEDMS | LOGADOWIAP HONLGFOGHWH
CFFRXQNR 0 6&& DOGIWFRQRIEAG\EMADIH 0 DOSWHAVUAXIVR RSHDMRY/| RAMHWUHHDIGQGHP RONVHIGG6HBW BHU 05 FDK | BZ VI ROHQCH
P RQNVHIG-G6HBWP BHU DG DJGIADBRMRIDVR 6HOMP BHU DG HHPBEU DHSUAHOAGRQDFRORIEDMGEDLY 7KHHIHAWR DD
LQMFRP SI) WEQURMRQ/EHE HHDO0 688 DG IWRRQRIEDMG\KEMGDUH/KDYHEHHQHIP LCDMGLQFRQRIEIRD

7 KHIFFRP SO0 LQ) XQDXQWGFRORICDMG | LCOGFLOOWIAP HOVR 0 DQBWHNIHSUAHQAGLOFRIRP IWZ K8 6 * $$3 |RUQAMIP 1LCDGADAQRIP DNRQDG SXUKIQN
VRWHUTXAP HWIRUBERWY RY) RP - 4 DQGSWFGY DG R SHIXOMRQ6 ; $FREQIO AHWEIQAVERKIYIFFRP SO0 1Q) DOOCFRQRIGOMS| LOGADD
DM HONV SUSTUHGLQDFFRIDFHZ WS 6 * $$ 3 DUHRP WG 7 KHXQDXQWG FRORIEDAMS | LQOGADONBMP HONDOG QRMAKRXS EHUIGLOFROMQRIRDZ W WHDXGMG
FRORIEDAG ! LCDGRLCOWBM HW DG RMAKHIAR | ROWH\ HIUHGG' HAHP BHU ,QWHRIIQROR P D) HP HOMKHXQIXAWE FRQRICDMS | LDGADOHXWIGFOGHG
KHHOQFRQEQ CIDEWMA HOV FROUMAY VRBID R QRIP DO CAROCY FRQUGHIHGGHRHADY | RAKHI DUSUAHQBIRQR | LCDGADOWIAP HONVI RARHIQMIP SHIRG/LGFOG-G
KHIHQ 7 KHUAKOWVR RSHIDIRQY| ROWHWUHDQE QCHP RQMYHIGHG6HEWP BHJ DHQRAGHHAOUO (GEFDYHR \KHRSHIDNY BAXOVR EHH SHRMEI RAWHIX@, HU
) LCDQACOABAP HWSUBEOHGRODS 6 * $$ 3 EDLVUHTXLHP DEDIHP HYWR P DNHHWP DMYDQG DWKP SWRQVKDATH HAMH P RXQNVDQG AR U-SRIMG LOWHFRQRICDMS
| LCDGALCOWIMP HONDQG DFFRP SO0 LQ GRMY 6XFK HWNP DI/ DG DAKP SWRQYFRXES FKDQIHLQWHI XMUHDYP RIHLQ RUP DNRQEHRP H/NGRZ Q Z KLFK FRXTSLP SCFAMKHDP RXQN
WBRWNMG DG AVRHEKHHO

SUCASBVR &RRIDWR)

SQELE68 0 DQBWHAYSHFXGGIURP FRORIEDNY RAHUHQMYIQZ KIFK 0 DQEWWHAMKDY/HIXW LOYHAR HON LFOGQ) WRHLQZ KLFK WKDY DFRQURTI)
LQMPAXQBWARHRA-UHMY 1Y DGRMHULOMIR HOWFRP S0 $ QH A-BIROWR WLV IHHICSUCHSBIO$ 68 REPAVLL 0 DQEWHKRE/DFRQMRTLY QMW DQRSHDY
FRP S0 WDMBURYGHY DOR NEWEQNIM DOR IWVHYIFH/AWA® \RO DQEWHAS FRAQIO D/RAMGIERYH 0 DQWH N FRQRIEDAG | LDADDNBA HOVLGFOGHKH
I LCOQALOCERMRQ DG RSHIDIGY UAXAVI RAKH) XG5/ WHT ] CEGI6 XEMG DU DG \WHEWKRMIG 6 XEMATUHY 0 DQGWHIMDYGAMP LHSWDNRHR W SRWRIR QYRR HONV
TXOM\ |RAKLYH AFBNRY LFOGQ) WHLQMXR HONQWH( [ \WLOD0 QrAKY HYD DI 7 KHH R 0 DIQBWHAAY, QYRR HABRUNRTR LY FOLUHG ROWWH & RORIEDMG YODFH
GKHAVDNVOUYDOH DVGVRAMHGIXOMHUIIQL RM% 2 6XPPDY R 6LIQUFDQ/S FARXQIY 3RIAH2  9DODMROR WH, QAT HYB RURIR Z WD) DO HOM\R | DUYDOH
UWFRIQ) HEDV3 1 H/8 QU H3$ SSUHADIRY * HBUHADIRD ™ XQADKHLQMR HOAY WD HG XKD XSROH MUAKAMY LOM) JOQRUIGRWEHQ) WFRIQ] H3DVD? 1 Mg HIT) H>
*0Q / RV~ LQERK FDH/RQWHERQRIEDM6\BAP HOVR 2 SHDIRY



7OEBIR FROMOV

0$,1675((7&$3,7$/ &25325%$7,21

1 RMARWHE RQRICDOMS) (COGRDCBVBAP HQW & RMOXHS

8 (DXAWS

3RINRIR, QAR HOAE MW LFDIRD

0 DIQEWHNFDWI LHVIW, Q/HIMY HYBRWRIR IQCAFREIGFHZ MOWHUTXUWP HOVR \WH $PAB QMM  $PW D 2 &RQINRD LOYHR HQVDUHGH LGHS DY

LR HQVIOZ KIFK O DQBWHNZ Q/PRIWED R \WH YR VHRXUMA/RUKD/WKWARP OQEQIGDMMID R WHERDGUSIWEBNRY E 2$ 1LADM LOYHKE VDA
GHLQ-GDV/IQMIR HOVIQZ KIFK O DQBWHIWZ Q/BHEHD OB LGFOMYH R \WHYRMY VFRIXUMAY DG GRYQRADHWKWR P OQEQIWDMMID R WHERDG
WBUVHBINRQDGG F 31 RQ&RMROL RQ$ |LADM LOYHKE HVDUHGH LGHS DVIQYHR HOMKDADUHGHWMHLIE RONROQYHAR HOVGRUS | LIDMLOMIY HOV ) RUSKERHVR

GHMP LQQ) WHRDMI LFDIRQR W, QYHAR HYBRWRIR 0 DQBWHIKDYH FOGGFRMGHDIROR D) YR \FRXUMAYRUERDG DSSRQN HONWKWKHEGE \MILG SO LM HA
| XQB/DOYMHGE, WH( [ WLED0 QYRR HQN) DOIHU

5 HIMRQVWRWH3 LHHIBARQR 3UMRX\O , WXHG) LCDQRDCE\IMWP HON

$VR -XH 0 DQEWHNKDYHGIWY SUAHIBIROROWHE RORIEDAMG6\BIM HYWR 2 SHIDRQ/\R YROQEL® FRUFADQLP P DAMUDCHIRUIQRGHR FRP SO
Z 1\ \KH CESTFCEG SUAHQBMRQ UYL HOVIO R 5HIXTMRD6 ; 1 HAQMHIE HONGFRP HQRZ LGFOGH AV H SHOHDGQHAQYHAR HOALFRP HUHDAG | HEHIO
DOGWBMLCFRP HOQGRAHAY H SHOHY 7 KRHUAMMRQVKOG QR LP STRRQ CHAFU DHIQGHADMHV UAKAIY | URP RSHDIRQ/RUCHACRS DHIQGHADAMHNVUAKANY | URP RSHDIRY/
SHKDH $ @BURUSHIRG GHAQYHE HINCFRP HOGG QAT HIAFRP HSHKDUHLP RXQN SUMHIMG LQWHHFRQRICDAS | LA DOWTMP HOW DG WHCRMAKHIR KDYHEHD
WINRS-RLYHD DEMMAG\R FRQRP \RKHPXUHVBUAHOBINRD 7 KHLP STFAR \WHDEWV HVROWHE RQRIEDAG6VBA HIR 2 SHIDARYY | RAKHWUHHDGQQHP RONVHIG G
6HBAP B VDVIRTRZ V

7KUHO ROMV( QEHG6HBWP EHU
$ V3UMRA\O 5 HBRUMS $ QWP HQV $V5 IMMHG
LQWRX\DQGV H AHBWBHUMKDUHDP RXQV

1 HANQYHXR HONGFRP HEH RUH\S H 2
([RVHW] H SHOH 2
) H3H.OCDQG BMLQFRP HOQGRKHAY, H SHOHY 2
1 HAQYHXR HQANGFRP H
1 HANQYHXR HOMGFRP HSHWKDUH

,GFRP H\B SIRIMRORQGHASDT) HEI0.0Q GW DG GHAXQUADT HG DESUHADIRD 2
7RECGRP H\E]  SIRYMRQ EHHIW 2

11GHO RQMV( QaHG6HBWP EHU
$V3UHRA\® 5 FBRUMS $ QWP HQV $V5 MG

LQWRX\DQGY H A-BWSHUNKDUHLP RXQV
1 HNQYHR HONGFRP HEH RUA\S HY 2
([ AW H S-OH 2
) HEHDCDQG BMLQARP HDQGRKHAY H SHOHY/ 2
1 HAQYHXR HQANGFRP H
1 FAQYHWT HVGFRP HSHWKDLH

, @R H\E SIRIMRORQGHASD] HEI00Q GW DG GHAXQUADT HG CESUHADIRD 2
7RECGRP HE  SIRYMRQ EHHIW 2

7 KHDGWW HOWOOR [P SCRMG\WHUDAR R GHALYHI HOAGFRP HVR DYHIIHQHADAHADOH 31$9° D/SUAHOAGLOLRM) 2 ) LODGADO LIKDIKW
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9 DODMRQR \WH, QrHiR HIAB RUARIR

0 DQEWHAFFRXQN| RUW, QrHXR HABRINRIR DAVTIUYDOH $ VDUAKGVO DQEWHNVRIRZ VIHSIRIMRVR $6& ) CLUIDOMHO HDWUHP HONDQG' LVFBRAUAY
3$6& © $6&  CGHIQHVIDUYDOH HABEQAKH/DIUP HZ RINTRUP HDXUCQ) | DUYDDH HABEQKHYDI DUYDOHKIHIAA EDHGROWHTXOIN R LCEXWXVHGWR P HDXUHI DU
YDOH DQGHKOGRHY GVFRKUHUATXLUA HOWI RUIQUYDDHP HDKUBP HOV $ 68 UHNXLBVO DLQEWH/AMR DWKP HWDAMHSRUNRIR LQYHAR HOMVAR EHVRGLOWHSUGRSDOP DNV
VR LQG-BHIEHWP DNHV/BDUASDQWV Z KIFK P D EHDK\ SREHINFDCP DUNHAO. DUN-ASDUNASDQN DUHGH LGHG DVEX, HY DG VHIBY LQWH SUGA.SICP DUNAAKDATUHIQE-SHIGHOV

NQRZ GG HIEGIDQGZ LAY DG CEGVR IRV

0 DQBWHA/SRWRIR MDA\ FODY| RUMR LOYHAELP DUO LOLAINXG G-BAIQGHIXUW VHRXUMI/IMKHGE / 0 0 FRP SOQHVDG G-EWHIUMIVIMKHG . 3UYDM/ RIQ
ARP SOQHY 0 DQBWHAIOR P DQNQ/DGICA SRWRIRR LMY HOVLQO LGABI0 DUNANFRP SDQH/DOGDAP WM SRWRIRR 2 \WHUBRUWNRIR IR HOV 0 DQBWHINY SRMRIR
PD DORSHIRGFID LFOCHWRWWMP SRWNRIR QMR HOMKDAUHDVSIFDCR 0 DQBWHAY/ 0 0 DIG3UYDM/ RIQSRMRIR LOYHIE HOVDAKH DUHIQMGHGWR EHD\KRW
WP G-EBR PHMWR FESAMICOQGEDHP RGN GWIQLOMM HOVZ MMQWH/ 0 0 DOG3UWYDM/ ROQLQYHAR HBRWRIRY 0 DQEWHAVSRMRIR LOMIF HOVP D EHVEMPAR
UMMEWROYRQUADD

100 LM HIVDGG2 \WHIBRWRIR LI HONIHHID KDYHQRHABEDKHGWEAQ) P ONHAZ KUBI3UYDM/ ROQLOYMWY HOVP D LFOGHLQYHAR HQVZ KIFK KDHCR
HNIEDKHGP DNANRUKDYHHAEEDAHS P DNAMWDATHCRAIRRYH 0 LGB0 DNANIGVKRWWMP  SRUNRIR LOMW HOVIHGHDD KDYHHWEDQKHE P DNAVWDADHQRATAIYH 0 0Q
GVH/GHMP LGVIQIRRG ] DM WHI DUYDOHR LW, QYRR HY/BRUIWRIR SXWXOQWR DYDODMRQSRIA IQDFFRIDGFHZ WS 68 Z M \KFK YDODARQSURFHWVCSSIRVFGE. W
YROGR ' WARYDGIQIFREFHZMNWH  $ FAD DQEWHIN YOODMR SRIFLHY D5 SURFHAHY DIHLQMIGHG\R SURVLGHDFROIMMMEDAY | RUGHMP LQQ) \WHI DUYDOHR
0 DOBWHAV, QrHIF HYBRWRIR

YRJ 00 SRWRIR LMY HOV 0 DQBWHAHHID WYL VH WCDOHYHN LFOGQ) SUYDMP HIHY \DBY DG OFTXMURYLQYRYIQ) FRP SDUIEGIFRP SOQHY 006
LGFOGA\WNHHHYHONVLQWH YDODMRQSURFHWE XMQ) DOHIMSUMAYDOHZ DMIDEP HERGREI\ 3 DMIDD 1RUW/ 0 0 HIXW LOYHWY HW DG DQLGRRP HOSSURTK XMQ) D
\ LHG R P DMWY P RE-D3 < IHBWR 0 DM YOODMRQP HKRGIRUW/ 0 0 GEWQYHWY HOV ) RUBUYDM/ ROQDGG0 LGEBI0 DINA/ERINRIR LOAMHXR HOVLQG-EVWHRXUMY | RU
Z KIFK VKDV GHMP LQHG\WWDARLLG SOV TXRAY RURKHULGE-SHIGHOMBUAQ) DHQRADYDLOEGIRUDSSURSUDM 0 DQBWHN HHDEM HANP DMAKHI DUYDOHEDHG ROWHDAXP SWRY/
KDAMEHIHYHVK\ SRHIFDCP DUNH/ASDMASDQNZ RXGBXVHWR YDOHWHLOYHAR HOAQD XU SREHNFDODBIXQ) WH< IHT\R 0 DU YOODMRQP HMRG ) RUO LG3BI0 DIV
DOG\VKRVIMP SRUNRTR LQHXR HVLQGHEVHRXUMEV | RUZ KLEK VKDY GRMIP LQHG\KD/ARLG SOV TXRM/RURKHULQG-SHIGHYBUFHY/ DHDYDMEG! 0 DQEWHIABUP DU® X/
TXRMG SUFH/LOWH YOODMRQSURAHV 0 DQEWHAGAMP LA/ WHISSURSUDMHNVR WHXVHR \KLLE SOV EIRNFUTXRAY UL 0D LQGHMP LQQ) | QUYDOHEDHGROLW
XQ@EHWIEQ) R WHEYHR CRXDOMIQLAIR/XHGE, WHEIR\HAR GHYHES \WH TXRMDQGZ KHKHAWHTXRMZ D/DOLQRFDAYHSUFHRUALQAQ) RIHJWHG-BIK DG FROMMEA R
ERNHUDRM/ DG WHFRUIHDIROR FKOQIHVIQEIRNUTXRM/Z WK XEEHOLQ) SHIRP DFHR WHSRWRIRFRP SO0 DOGRKM-UP DUNHNGERHY ) RUIW2 WHBRIRIR HIXAW
LOYHAR HON 0 DOBWHAHHDI FOBXOAM/AKHI QUYDOHR \HLIQMHXE HVBUP DU EDHGROWH1 $9 R \WHI XQG DQG DOWAMKHI DLUYDOH! RURKHU DRRYGH-P HG UHBYDQW
WDZ RXB 0| HRMHI DUYDOHR WHLOYHWT HOAS @R \WHYDODMRQDESURTFKHYI RU0 OBV SRUNRTR LOAMR HOWVHAEP DAKHYDOHR \WWHLQYHWR HQAD/LL 0 DOGWHAZ HMH
VRVHD RUH WMKHLQMAR HOAD/R \RHP HDXUHP HWEDM

7 KHH YODOURQ CESURIFKHY FRUGHMH YOOH DWRADME Z A0 DHQ6\WHHAY CELOM R FRQUROXH FDSMIDIMKAMHR WHSRWRIRFRP SDQ DVZ HODAKHWP L R D
SRMMDTH (W) RUYDDDMRQSXSRAY 2 FRRD SRUNRIR LQHXR HOVDUHFRP SRHGR GHRADQG HNXAU VHRXUMAYLQFRP SOQHVI RUZ KLFK 0 CLQBWHAAKDY DFRQURTG LOMIMND
WHHTXW RZ GHIKIS R \WHSRWRIR FRP SO RAKHCELOW R GRP LDMDP DNRUMWY R WHSRUWRIR FRP SO VERDUGR GLHRARLY ) RUYDDDIRQ SXBRHY # QR FRRD SRWRIR
LQMHXR HOVDHIHHDD FRP SRHGR GHRADQG HNDAUW VHRXUMIYLOFRP SOQHVI RUZ KLFK 0 LQBWHNERHY QRADYHDFRQNRTILY LQMMMNQWHHTXW RZ GHIKLS R WHSRWRIR
FRP SO0 RUWHCELOW \R GRP LQDAMDP DVRUMW R WHSRWRIR FRP SO VERDGR GUHRRY
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8 QG-UWH:  DMIDIYDODIRQP HARG 0 DQBWHNANP DMAKHHIMSIMHYDOHR DSRUNRIRFRP SO0 XMQ) DFRP ECDIRQR P DUNHNIQGLGRRP HOSSURTRHY/RURKHU
CSSURSUDM YCODMRQP HKRG/ \KFK DVFRUGHIQ) WFHABQIRNRQY/LOWHHDAW VHEXUMEVR \KHSRINRIRFRP SDQ. RUKLLG SOV YDODMRQ/R WHSRMRIRFRP SO0 DGWHD
SHURPVD: DAUDTFOBXCIROE CERFDMY \KHHIMSUMH YDOHRYHMHSRUNRIR FRP SO0 VAHRXUMEVIQRG-UR \WHUSUH HIHTRHUADMYHR RGHOGRMHU 7 KHHQM SUMVH YDOHLY
\WHI CLUYDOHDAZ KUK DO HQMSUMH FRXTS EHVRTS LQ DWDQLRNROEHE HOWE R Z LGIQ) SO RKHADQWURXIK DI RUFHG RUGIMXLEDNRQMIB! 7\ SO SUYDAMD KHISFRP SDQHY
DHERIKWIQG\RGEDHGROP XGEBVR HIQQIVEH RHLQMIAWE H/ G-BUFADIRQDGIP RWDIRD 3( %7' $° FDKIGZV GHAGRRP H UVHHY RUQAP WMGFDHY BRRN
YOOH 7 KHHLY@RMQIGIP HRREREI\ | RUAKIP DY HOMSUMHYDOH ) RUID RHSRWRIR FRP SO HMSUMH YOOHLY IHHIED GRAUEHGDVDUWQIHR YOOHVIURP Z KIFK D
QIGIHAP DMR HIOMSUMHYDOHLY GHIYHG , QHAP DY) \WHHOMSUMHYODHR DSRWRIRFRP ST 0 DIQEWHADDD] HY/ YDURXYI RRYLGFOAQ) \WHSRWRIRFRP S 1V
KIIRLIFDOD0G SURVIANG | LODCADOUAKOV ' XHVR6( & G-OBI0HVIRUO DQB\HA TXDUMS DOG 0000 LDGADOBER NG \WHRSHDMY WAXOVR DSRWRIRFRP SDQ. XVHBLOWH
FXUHABHIRG YDXDMRQDHIHHDD \WHUAKXOVIURP \WHSHIRG HIGHG\WUHHP RQKYSURMR VKK YDODMRQCEDMOQGP D LFOGHXQXAWS SIRVRMS EXGIHAMGRUSIRIRP D
ILQOGACOQ RIP DARQDJGP D UHTXLUH DEWWY HOVI RUGRQ UHRXULQY WP VR GRUP D0 HWWHRSHDMY) UAXOVIKDAP D UHTXULHMLI QU LFDQAMGIP HONQGHMP 1QQ) |, QDEAURY
SURVIRIY | XHUHI LCDQRDOUAKXOVUTXLA M QU LEDOANGI P HQAIDLAQ) | XMUHIURZ W DAXP SWRQY , QHYDODM \WHRSHD WXV 0 DQ6WHINIOR DDO] H/WHLP SCR/AR
H SRMKUHR QM DIRY GWR FXWEP HYRURKHUFRQMIHIFLHY $ [\WUGHMIP LQQ) \WHDSSURSUDMHQMSUMAYDOH 0 CLQEWHHABTRFDMWH HIMSUMH YDOXHWR LQYHAR HOVIQR.GHU
R \WHOIDCCBURIW R \WH YDURXYFRP SRHOVR \WHSRWRIR FRP SV FSMIDWKRMUA , QCBSOLQ) WH:  DMIDDYDXDMRQP HARG 0 DQBEWHADAXP HAKHETD/DHSOGRI
DARHSUGFLSDOCP RXQAQ DKDQI HLQFRQMROAEQIRARQ DG DHQRADKXP HEE, \WHEX HUZ KIFK 0 CLOGWHHABHTHYHY LY FROUMMIZ LK LW SDAMIDQLCRANROKIRY DG MBELG
LMY SURNAH/

8 QEUMH< LHTS \R 0 DMIMW YOODAROP HKRG 0 DQEWHIAOR X\VHAKHLGFRP HIBSURIFK \R GHAMP LGHWHI DUYDOHR G-EWHPXUAMEYEDHGROSUIRWRIRQ/R \WH
GVFRXQAG | XMUHI UHHFDK | GZ VAKDARHG-EWHRXUMY Z LEXINHD JHHDM LFOGQ) DI0] LQ) WHAVFRXQAGFDK | GZ VR LQRMAINIZE SUCRSDIIP RXQN| RAKHG-EWHRXUMNY D/
\HWR YK LOVKHDARADMG GO0 UHH-P HW Dv/Z HID/WHI LQDGRDOSRMRQ DG FUEVWANR WHSRIWRIRFRP SO0 0 DQEWHAN/HAP DMR \WHH SHRAGUED P HOABDMR W
GHEWHPXUMAYLY I HCHIED \WHP DMIMNY GOMR WHLOXMKP HOADVO DOBWHAN HIHIDED LOMIB/\R KRS W D0V D05 GHEVWHRXUMER P DXUMY 7 KH< LHIS R 0 DXUMY DEDOMYDOR
FROUGHY FKOQHVLQGYH I HOYHY FUHAVIXOIWY SRINRIR AR SO0 SHIRWP DFH FKOQIHYLQP DNANEDHG LMD DQG RMHUI CARLY 0 DQEWHZ LA HHDI XVHWH
YOOHGHMP LGHSE! \WWH< LHIS VR O DU DEDOMY DVWHI DUYDOH! RAKDAHRXUMY KRZ HYHU BHFDAHR 0 DIQBWHHAYI HIHIDOLQAVAR KRTS W ETQ/AR P DXUMY \KHI DUYDOH
Z |@RM FHGWHSUGASTCIP RQAR \WHG-EWHRXUMY YOOHGXUQ) \WH< LHTE\R 0 DXUNY YOODMRQP HERG $ FKDQIHIQWHDWAP SNRQAKDVD CLQBWHIAKVVAR AP DMWHI DU
YOOHR IWG-EWHRXUMEA/XMCQ) WH< LHTE R 0 DXUMNY YDXDNRQP HKRGFRXTS KDYHDP DMUDOP STRARQWHGHAMP LADNROR! 1 UYDOH |, | WHHLY GAMIR DNRQLOFUHIVINXODN RU
Ll DGEWHRXUL LVIQZ RIVRXANEIXNY 0 DQEWHNP D FROIGHURKHU CRALYLQGHMP LQQ) \WHI DUYDOHR WHG-EWHRXUW (GFOQQ) \KH YOOH DAEX\EEGVR \KHGHEAHRXUMY
IURP \KHHOMSUMHYDOHR \WHSRWWRIR FRP ST RAKHSURAHHB/ARDAZ RXGP RIMEINHD EHUFHYHELQDANX GONRQDIOMY

8 QEHMHL $9 YDODMROP HARG | RUDDLOYHAR HONQ DL HIVXQGWDERYQRADYHDUDA®D GHMP LIEG DUYDDH 0 DQGWHINP HDXUA/WHI DUYDDHR \KH
LOMHAR HYABUHERP LODMD EDFHGROWWHL $9 R WHLOYHWE HQNVXQGDYR \KHP HDXUHP HWEDM DG DEWMAMKHLQMWE HAVI UYDOHI RUI CRRYNGRZ QWRO DQEWHAKDIZ RXGS
DIHAWDNXQAVL $9 LFOAQ) BEXWRAP WWGWR | UYDDHYI RUQAYIGOOQMMY HOVKHBE WHIXQGL 0 DQEWHMKRB/WHVIP HIQMMY HWWRUI RUDSXECFD WG
LQHXR HV, QUEAMRY LQGHMP LQQ) WHI QUYDOHR \WHIQHAR HOAD DQBWHHNFRMGHYZ KHKHUDOWWN HOMRWHL $9 DUHQHHADY LORHYBQRURXP WIZFHY EDHGRQWH
DOOMYR 00 BMMRIRY/RQUAEP SIRQR 0 DQEWHAVIQMXF HOAD/R \WWHP HDXUHP HOAEDM WHFHOATRXDODBYRUUHEP SURQVR LOMBMVLQWWHLQYHAR HOVXQG DG
H SHRAKG| XUUHFDWK | GZ VDYDLOEGIVR HIXW KRTHY [FOQQ) WHIDMR BXMOROWRHFDK | GZ VFRP SDUHGWR DQLP STHGP DNHAHMQRQHXW UTXUGE P DNV
SDUASDQV RURMHUXGPHIBQNANKURXQEQ) 0 CLQBWHIRYCELON \R WOT] HWHIXQ@L $9 R IWIQMMWIQWHLOYHKE HWXIG
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3XXOQMR IWLQMCTOYDODIR) SURFHW DG \WHUDXLP HOVXQEHMH  $ FA0 DQSWHSEHIRIP \V YOODIRQ SRAHEU/ROHFK R IWSRWNRIR LQYHXR HON
TXOUM® , QOEANRQVR WLQM DOYDODNRSURAHN LODWIYIQ) DAAKP DMV/R 1 UYDOHI RUWLOYHIT HOVIQIW/ 0 0 SRUNRIRFRP SDQHY 0 DQBWHALP RY RKHAKQIV
FROXVZ L\ DCDMRDD BFRIQ] H3LQE-SHIGWLQOCADIGYMRY VHYIFHYILWP  \KH?) LODGADCS GYMRY ) WP 7KH) LQDGADCS GYMRY ) WP D] HYDQGSURIGH
REVHYDARY/ UHFRP P HIEDIRQY DQG 0 DAKUIGRHFHWIFDNRQUHIDEQ) 0 DQBWHN/GAMP LCDIRQ/R WHIDUYDOHR W/ 0 0 SRWRIRFRP SO0 LQYHIY HW 7 KH) LGDGADD
$OMAY ) IP LVIHHDID FROXEMGUHDAYHWRO DQEWHAVIQHAY HOVIQHIFK/ 0 0 SRMRIRFRP SIQ DABDMREFHHYHY FOBQEDU HU DOGIRU0 QB LOMUT HOVIQ
QZ /00 SRWRIRFRP SDQH/ DABDIRFHIQWHE HYH P RN SHIRG\XEVHNXHAR WHLQMIOLQYHWR HOV, QRHMHQLOWERHY 0 DQWHP D GHMP LGHWDAMWY CRAFRWV
HIHARYH DOGDYDUAXOW CRAQIWMRANKRTH I EHWOQMAMWR FROXOZ W \KH) [DGADSE GYMRY ) LLP RQIWLQYHWY HWIQRHRUP RUH/ 0 0 SRMRIR FRP SIQHY 6XFK
LOABCFHVLGFOGH EXVWILHQRATP WWGVR \IWDIRQYZ KHHWHI QLUYDOHR 0 DQB\WHIY LMY HQAQD/ 0 0 SRINRIRFRP S LVGHMP LGHER EHIQWI QU LEDQAHIMYHWR \KH
VRVEO QYHAR H/BRURIR 0 DQBWHIWARQUXGMG Z 1 DG UHAHYHS DO DAKUDGRHFHMYLFDARQ! URP \KH) LDGADCS GYMRY ) LUP 1QDUIYIQ) DAWGHMIP LADARQR 1 QUYDOHI RUW
QMW HOVIQDWRECR  OG /0 0 SRWRIRFRP SOQH/GAUQ) \WHWUHHP RQKYHIGHG6HBAP BHJ 0BG UASHAMHD WEMHAY DG R WHVRED
/00 SRWRIRDNVOUYODHDVR 6H5WP BHU DG UAS-AMHD $ VRBCR /0 0 SRWRIRFRP SDQHVZ HHUAYLHZ HGOQGFHWIHGE. WH) LOGADDS GMRY ) LR
GAUQ) WHWIDQ) \FHYHP RQMVHIG-G6HEWP BHJ GBUVMY R \KHVRED 0 0 SRMRIRDVOUYDDHD/R 6HSWP BHJ ([ FOQQ) WWLQMHKE HWIQ
/00 SRWRIRFRP SIQHWDADVR 6HBMP BHU KOG CRAEHHQLQWH, QYHAR HY/BRUNRIR | RUDABDXE HYHP RQK\AMEHTXHARWHLQUIO.QYHKY HIARIZ KRHSUP DY
SXERHMR RZ QU-DCHNIMI RUZ KLFK D\KLLG SOV CESUIMOY RREIGHS RODMBDMIQODMIEDY R WH/ 0 0 SRWRIR DVDIUYDOHZ D/UHHE HEDQGFHWIHGE. \WH
) LCDGADS GMRY ) LLP GAUQ) WHWELIQ) \B HYHP RQMVHIG-G6HEWP BHU

) RUYDODMRQSXSRH/ DTR 0 DOGWHN3WYDM/ FODSRINRIR LM HIVDHQRO FROURCLOMUR HONV ) RUSLYDA/ ROQSRMRIR LOYHWY HOWI RUZ KLFK WKDY/
GHAMP LGHG\WDAKLLG SOV TXRM/RURKHULQE-SHIGHBUAQ) DHQRADOMEGIRUCSSURSUDM 0 DQEWWH A HIHID HANP DAAKHI DLUYDOHEDHE RQWHDRAKP SINRQAKDAW
EHIMYHVK\ SRKHIFDCP DNA/EDMASTIONZ RXGXVHR YOXH\KAK 3UYDM/ RIQG-EWOYHIR HWVLQDPXUHIN SRAHIFIOIBIXMC) WH< LHTS\R 0 DM YDODMROP HKRGOG
\KFK 3UYDM/ ROQHMW LMY HOMIQDPXUHIA SREHIFDDOBIXMQ) \WH:  DMIDDYDODIROP HARG

, QDEAURQWR IWILQMITOYDOOMQSURFHNY LODUIYICQ) DAAKNP DAVR 1 LUYDOH! RUWLOMIR HOVLOW3WYDM/ FOQSRWRIR FRP SOQHY 0 DQBWHIMP R RKHJ
WQIV FROXVZ W \KH) LQDCADCS GYMRY ) WP 7KH) LDGALDCS GYMRY ) LUP DD0] HYOGG SIRVIGHYREVHYDIRYY WHFRP P HIEDINRQY QG DQ DAXUIDFHFHWIFDIRQ U DEQ)
0 DOBWHVGHMP LCDIRY/R \WHIQUYDOHR W3UWYDM/ FOQSRWRIR FRP S0 LOQYRAR HOV 7 KH) LDGADCS GYDRY ) LUP 1V IHGHIIED FROKGMG HIDAYHWRO DOGWHAY
LOYHAY HONVLQHIFK 3UYDAM/ ROQSRMRIRFRP SO0 DABDWRGFHHYHY FOBQEDI HIU DQGIRU0 DIQBWHY QMY HWIQGH. 3UYDM/ RIQSRINRIR FRP SOQH/ DABDIMRIFHIO
WH\E HYH P RQK SHURG VEVHTXHARWKHLQUWDOLOYHKY HOW, QFHMEQLOXSCRHY 0 DQBWHIAP D GAMIP LCHWDAMY/ GRAFRWAH | HARYH DQG DV DUAXOW QRAQ W MEANKRGHY]
EHANQMIAWR FROXOZ LW WH) LCDGADCS GYMRY ) P RQIWLQMIR HOVIQRGHRUP RUA3WYDW/ ROQSRMRIR FRP SOQHY 6XFK LOXBIAHVIGFOGH BXWIHGRAP WG\R
\NDIRQYZ KHHWHI QUYDOHR 0 DQBWHRY QI HMWOD3UYDM/ RIQSRWNRIR FRP SO LVGHMP LGHEWR EHLOULI QU LEDOAHDAYHWR\HRED QiR HYBRMWRIR 0 0O
BVHAFRQUKENG Z 1K DQG UHFHYHG DQDXXUDGFH FHWLFDARQI URP \KH) [QDGADS GMRY ) LLP LQDUIYIQY DAWGHMP LGDNRQR! | IUYDOHI RUWIQHAR HOVIQDVRMCR 006G
3UYDM/ RDQSRWRIR FRP SDQH/GAUKY \WHWUHP RQKYHIGHG6HBWP EHJ DG WASAMHD WEMHMY DG R WHVRBCBUYDAM/ ROQSRMRIRDAVOU
YDOHDVR 6HBAP BHU oG UASHARMHD $ VRECR  3UYDM/ RIQSRWRIR FRP SOQH/Z HHUMEZ HEDOGFHWIHGE, WH) LQDGADDS GMRY ) WP AU WH
WD \B HYHP RONVHIGHG6HBWP BHU GBHHAY R \RHVREOSUYDM/ ROQSRUWRIR DVDUYDOHDVR 6HBMP BHU ([ FOAQ) WIQYHKY HOVIQ3WYDM
| ROQSRUWNRIR FRP SDQHAKDAD/R 6H5WP BHJ KOG QRAE-HQLQWH, QrHAY HY/BRMRIR | RUDNBDXE HYHP RQMVVEHNXHOMRWHIQUWOOMA HV R \KH
3UYDM/ RDQSRWRIR DATIUYDXHZ DvVUHVIHZ HSDQGFHWIHGE \WH) LQOGADCS VR ) 1P GAUQ) WHWEIAR) \& HYHP RQMVHIE-G6HBWP BHJ



7OEBIR

0$,1675((7&$3,7$/ &25325%$7,21

1 RMARWHE RQRICDOMS) (COGRDCBVBAP HQV & RMOXHS

8 (DXAWS

) RUYDODMRQSXSRA/ DTR 0 DOGWHN0 LGEBI0 DINAGRINRIR LR HIVDUHQRO FROMRCLOMUR HONV 7R\WHH WK | LFLHQNREVH YTEBH L CEXWDHDYD.OEBIR
GHAMP LCGHIDUYDOH 0 DO REVHYTEGILCEWR GAMP LGHWHI DUYDOHR WHHLQYRAR HFOMKMURXIK REEIQC) WILG SOWY TXRAM/RURKHUIGE-SHIGQMBUAQ ) RU
0 LG3BI0 DNABRWRIR LOYHWY HOVI RUZ KLFK WDV GHAP LGHGWDAKLLE SOV TXRMVRURKHULQE-SHIGHBUAQ) DUHRADYDMEGIRUCSSURSUDM 0 DQGWHAIHHDM
HUP DAV WHI DUYDOHEDHG ROWHDAXP SWRQAKDAMEHTHYH/K\ SRHNFDOP DNANEDMASDQNZ RXGS XVHWR YOOHKAK O LGEBI0 DUNHAB-BWOYHAR HOVLQOD XU SRKHIDD
\DBIXMQ) \WH< HIE R 0 DXUMY YOODIRQP HARGDJG\KAK 0 LGB0 DMWY O HOWIQDPXUHIA SREHNFDOOBIXUQ) \KH:  DMIDIYDODIROP HARG 0 DQ6WHW
JHHDID FROXWRQDAP IWGEDMYZ M WH) LOGADCS GMRY ) LU IQFRQGHANRDZ W GHMIP LQQ) WHIDUYDDHR WO LGEBI0 DIN-ASRINRIR LOYHAR HOVGXHR\KRHQDMUAR
WHAHLOYHWE HQW 7 KHYDWP VR DG DVR 6HBRPEHU DG HHPEHU UASHAMHD R WHO LG3BI0 DNWBRMRIR LOYHWY HV L DUHYDOHGXUQ)
KL SOV TXRMYRURKHLQE-BHIEHBURQ) VHYIFHVRU (L 0 DLQEWHAKDY FROUKERG Z W DG UHAH.YHS DQ DWKUDGRHFHMWLFDIRQI URP WH) LGDCADCS GYMRY ) LUP Z MMQWH
WA HYHP RQKV

) RUYDODMRQSXERHY 0 DQBWHHRAKRYWMP SRINRIR LOYHWR HIWKDYHKIWRUFDID EHHFRP SUMHGR QRO FRQURALQYHWR HOV 7RWHH WK | LFLHQWREVHLYCE®!
LCBXWDUHDYDLOEGIR GAMIP LCHI DUYDDH 0 DQB\WHAKAY REVHLYCEGILEXWAR GHAMP LGHWHI DUYDOHR \WHHLQMIE HOMMRXIK RABQQ) LG SO TXRM/RURKH
LQE-SHIG-QMBUFLQ) %-FDAHDQ \KRWAMP SRWRTR LM HOVOUHWSIFDED YDOHG XM \WILG SO TXRM/RURKNHULGE-SHIGHMBUFALQ) VHYLFHY 0 DQBWHNIHHDM GRY
RVRQXOZ WD | LCOGALDODGYMRY VYRRV LLP VIQFRQGHAIRDZ W GHMP LQQ) \WHI DUYDOHR IWMKRWMP SRWRIR LQYHAR HON

) RUYDDDMRQSXSRAY DOR 0 DQGWHNY2 \WHISRWRIR LYY HOVOUHGRQ FROURAQMNT HIV 0 DQ6WHIN2 WHUBRWRIRIQHAR HOVFRP SIMG DG
R 0 DQB\WHIN, QrHAR H)BRWRIR DAVTIUYDOHD/R 61-8AP BHJ D' H-PEHU UASHRLMHD 6LP LONRWKH/ 0 0 LMY HYBRIWMRIR P DNAADRDUR)| RU
2 \WHU3RUNRTR HIXW LA HOVOUHIHHDE GRABDA® DYDOEG! ) RUAW?2 \WHUBRINRIR HIXW LOYHWR HV 0 DQEWHMHHIDD GHMP LGH/ARHI DUYDDHR \WHH

LQMXF HOVXMQ) \KH1 $9 YDODNRQP HNRG

) RUYDDDMRQSXSRAY 0 CLQBWHINLQYHKY HOAQWH( [ WLEDO QYHIF HYO DEHULY DFRQMRIQYHAR HOAO DINHADREMRYY DHQRAFDE® DYDOEG! RAKLY
LOMXR HOADQGDVDUAKOWD DQBWHINEHMP LGHAKHI DUYDOHR \WH( [ \WID0 QrHW HD DI HUXMQ) \KH:  DAICEYDODMRQP HMRGXQEHAHP DINATSSURIK |, Q
HP DAY \WHHIMSUMHYODH 0 DQBWHINDEDD] HY YDURXVI CRRLY LFOGQ) WHHIMMIVKIRLIFDOD0GE SURVARG | LADCADOUAXOV D/Z HIDV/IWA] H P DINATELQW DG
SHIRP DEFHUHDAYHR WHSRSXOMRQR P CUNAWVRP SDUIEGY DOG\WH YDXOMRQY | RUFRP SCLIEGISXECFD \MDGHEFRP SOQHY OG SUYDMWIQLAMRQYLQYRIIQ) FRP SDUIE®!
FRP SDQHY 7 KLY YDOOMRQDSSURTFK FAP DAVKHYDOHR \WHLQYHAR HQAD/LL 0 DQBWHHAZ HIHVRVHD RUH KHLOMT HOW, QDEAWR) 0 DQBWHNRQUGHY IWIEON R
FRQURONHFOSMIDAKAMHR \WHFRP SOQ. DvZ HOD/WHWP L) R DSRMNCH IWOQFRIGHAROZ W GHMP LAQ) \WHI DIUYDOHR WH( [ WWLGD0 QAR HYO DOIHJO DIQBWHW
FRQMEOVZ 1\K DG UHFH YR/ DO DWAXUDGRH FHUYLFDIRI URP \WH) LCDGALDCS GYMRLY ) LU LQDUIVICY DAWGHAP LDIROR | UYDOH! RUWLOMUT HOAQWH( [ WLGD0D QYHAR HQV
$ GAVHURQDTXOUM® EDUY FOGQ) DVR 6HBMP BHU 06 HHPBEU

" XHRWHLCKHHGRHATION LOWH YDODMRQSURHW 0 DIQ6WHINVGHALP LADIRQR! | LUYDOHI RUW, Q/HAY HYBRWRIRP D GlIHJP DMIDD 1URP \KHYDOHAKDA
Z RXGKDHEHHQ GAMP LGHSKDGD UG P DUHNRMHVERXUMA/H IMAG , QDBAMRD FKDQIH/LOWHP DIHMDYLLRGP HOVSRWWRIR FARP SO0 SHJRUP DOFHDQG RKHURYHOMKDY
PD RAFXURYHMHOYH/R \WHLQMWR HOVP D FDOHWHJI DLOVRUGRWHY/XEIP DMY U] HE RQWHHLQYHKE HIVVR EHP DAUIDD Gl | HHAKDOWH YDODMRQ/PXUHO® DALIGHS
0 DQEWHNGMP |GH/WHI DUYDDHR HIFK | QAYLGKOCLQMWY HADQG UHFRUBY KD HYLQ! CLUYDOH DY XQUHDT] HG DESUHADNRQ RUGHSUHADIRY

0 DOEWHKHY/DQLOM DD GHYHERSHE SRNRIR LOYHMY HONDY WK WP LQFRAGHRANROZ 1\K IWLOYHXR HIARYHILI KWSRYNRIR P DO HP HAG DCDO MY DG LOYHAR HA
YOODMRQSURHEXIRUW/ 0 0 3UYDM/ ROQDQGO [G3BI0 DUN/GRWNRIR FRP SDQHY 7KV P \BNHVLQR CFFRXQAERK TXDQMBMYHDQG TXOIMMYHI CRRWR HOFK/ 0 0
3UYDM/ RIQDQGO |G3BI0 DNVERWRIRFRP SO0
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5X01 D XQHMH  $PVSHPIWDY &IVERDGR QURRYVRGAMI@DMIWH HXWYHR | IEHYRULQYHAR HMDGYMVHIDYD YDODMRQ GHLI GHHVR GHALP LGHWHI DU
YOOHI RUWLOYHAR HYBRWRIR \XEVRAR\WHIRYHRYHILIKWR WHERDG 0 DQEWHNIROGR ' LUHARLY KDY DSSURYHG SRIFLH/DOG SURHUH/SXMOQARS X D WH
39 DDDIRQ3URHWY/  DOGKD/GALIDMEDIURS R IWH HRXWHR | IFHVARVAYHDVWHIROGR ' LHRARYTYDODIRQGHLIGHH 0 DQBWHNEHIHYH/IW, QrHAY HYBRWRIR DY

R 6-BAP EHU DG HHPEHU DSSUR LP DMVI DLUYDDHDVR \WRHEM/EDHEROWHP DINHVLQZ KIFK IWRSH DM/ DG RMHUFRQGURYLOH IMMIFHROWRH
BRI DM/

8\HR (WP DM/

7 KHSWEDDIROR | LCOGRCOABA HQVIQFRIRP W Z M8 6 * $$ 3 UAXLUA/P DOIHP HAWR P DNHHXIP DAV DG DAKP SINRQAKDATH HAAKHU-SRIAMGEP RXQVR DAHV

DOGACE.ONYDIGAVFRKHR FRMIHONDMHVDGACEONYD/R \WHEMR WHI LOGADOXBM HIVDG\WWHU-SRWWGEP RXQVR UYHHDQGH SHOHVGAUK) WHSHIRG $ AMD
UAXKOVP D GLIHJIURP WHHHXIP DAV XQEHUGH | HHNRQEURQ/RUDKXP SIRQY $ GAURIED DvH SIIGHGIQ1RM% 2 6XPPDY R 6LIQUFDQVS FFRXQNY 3RIFH?
9DODIROR \WH, QMR HYB RUNRIR \WHFRQRICDMS | LD DOWIAP HOVLGFOGHLQMIT HNVLOWH, QrHAR HYBRMRIR Z KRHYDOH/KDYHEHDHAWP DMGE. 0 DQBWHIN
SXUXDQVMR YDODNRQ SRIFHY QG SURFHGUAYCESIRYHG QG RYHYHHDE, 0 DQSWHNVVROGR * LUHARLY LIOWHIBHIFHR WOEO DAHVEICTEGIP DIHADOH/ YHFDAVHR WH
LCKHOAXGRHMEIQV R WH, QYRR HYBRWNRIR YOODAR)Y WRHHIP DMG YDOH/P D Gl HUP DMIDED [URP \WHYDOH/ARDIZ RXEEKDYHEHH GHAP LGHGKDGDUHG. P DNHNVRU
WHVEXUMAY/H G

0 CRRFRERP IF I CRRY LFOGQ) SOUG-P LFV MR WFHRMRQ (G @IRY \XKSSD FKOIQFROAMEQVRUGMXSIRYY JHRSRIWFIOAMXSNRY/ XFHYEQN Z WK UASHRAR \KH
[P SRIMRQR VB VRO DG \WDCHGEVSXMY Z 1\ FHYEIQFRXQUHY DG AKDQILQ) P DG LOAMMNIDMY DOGWHUHDMGH I HAWRQWHS 6 DQGJEEICHRGRP LWV KDYHLP STRMG
DQGP D FROMXHR LP STAAWHEXMCHAHYDQGRSHIDY UAXWVR FHIBIOR 0 DQEWHAVSRINRIR ARP SOOH/ $ VDUAKOR WHHDGRMUPXUWHOM I HAWR P CRRFRERP IF
| CARLY DvZ HODARHXAHNEIQN B DAQ) WHH WOAIGGGAUDIROR \WHULP SCRAMMH YOOOMRQR 0 DLQGWHAY, QrHMY HYBRUWRIR KDVOQGP D FRQMXHWRH SHIHFH
LGRUDHS YROWDNV

&DWK DQG& DK ( TXLYDBOW

&DK DIGFDK HIXLYDBRNFROMMAR FDK DOGKLIK® @XGLOYHAR HONZ W DQRUILGDCP DXMUMY R \KUHHP ROKNVRUGWDARHEMR SXUKDH &DK DG FDK HIXYDBON
DUHFDUIHE DAFRWAZ KIFK CSSUR LP DAVIQUYDOH $ VR 6HBMP BHU D' HPEU WH&RP SIQ KOG PIORQOGG P LARY WASHAYHD R FDK
HIXLYDBQVIQMMGLOS $$ WDAMGP R P DUNHNXQE/SHIAQ) LOYHIE HINQWHERP SDQ VSUP DY LOYHIE HYWRDADLHY 7 KHHKLIK® TIXGLOYHWE HIWDUHLGFOG-GLOWH
&RORIDMEFKHGIR , QYRR HONV

$VR 6HBM EHJ DG HHPEHU FDWK EDDQFH/ARDIY P LARQDG P LARY AWSHRANWHY H FHHEHE) HHID HERIWQKUIIGFH&RSRDIR)
LOMXIDIFHSIRMANRQ GYHY \XEWRI) \WH&RP SO VR UMN UHIDMG AR WHXQQUKUHG EDDFH

,QMBAV IMGHGDQG) HH, FRP H

0 DQBWHABFRB/LQMANIZE GYIGHIGLGRRP HRQWHDFFUCCEDLVR WHH \WOAZP RXQVOUHH SHAMGVR EHFRORMG ' LYLGHIGLGRRP HIVUHFR GH5Z KHYAYLGHIG/OMH
GFOUGE WHSRWRIR FRP S0 RUDAKAK RKHMP HWDATQREQIDARQH LMV RAKHSRWRIR FRP SO0 VR P DNHDGAVMEXMRD 0 DQEWUHAHYDODM/ CFRXHGLQMANIGE
AYLGHIGLGRP HSHIRAFDD | RUFRGBRIEAY : KHYDGOQRIG-ENHXUWEBHFRPH/ - @D VRUP RIHSDIGH DQGL 0 DQEWHARKHE IVHGRVRW SHAAKHG-BRR EHIEG!
RVHYIFHIWG-BWREQI DIRD 0 DQEWHAZ LA HHDD STFHWHEIRRIG-EWHRXUMNW RQGRQ CFRXCOWEMY DG A-DHUFRIQ] LQ) LOMIFNGFRP HRWDABDQRUG-BNHRXUMY XQIC
WHERURZ HJKDVG-P ROAMDMG\WHCELOW DOGLOMIAR SD. FROMPMICEP RQVGH |, | DETRQRIGHEWHRXUMY I\ QI LFDQ® LP SURYHYUHI DLAQ) \KHG-ERUVCELQN R VHYLFH
WHGEBWREQIDIRY RULL DETRQRIG-EVWHRXUMW MRGRUZ WKOR | 0 DQEWHAKP RYH/IWURP GRQ CFROXCOWENY

$VR 6B BHU LM HOVRQQRQ CFFOCOMBM/FRP SIMG R 0 CLQBWHIN/ARED QYHAR HYBRWRIRDANOUYDOHDDG ~ DVRWS VR
" HPBU LM HOVRQGRO CFFOCOMDM/FRP SIMHG R 0 CLQBWHIN/ARED QYHAR HYBRWRIRDANOUYDOHDQG DRV
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0 DQBWHKRI/ FHIEQ G-ENDIGG SUH HUHS HNXUWY LOWMKP HONVLQLW, QHAR HYBRINRIRWDAFRQEQ3, . [QMMMNIIGRP XDMWHAYIGHIGSRYIMRY 7KH3,. QMW
FRP SYX\MG DARH FRQAMFMOODM\GHAL LHG LOHTFK GHEVDI UHHP HOMY'SHIRGFDT DEGHE\R \WH SUCH SOCEDDFHR . WHGHEWIGG LY RG-S DVIQMAMCGRRP H 7 KXV \KHORMID
FRIBAIROR \KMVIQMIAP D EHGH HIHG XQIDKHWP HR G-EVBUCASIOUWED P HIABXP XDMYHAYIGHIE/DHUHFR G-GDVAYIGHIGLERP H D600 GYIGHIB/IQDWHIYDHOGHS
VRWHEDDIGRHR \KHSUH HIHGHNAWY LOYHAR HA7 KHCRMOCFRIANROR WHHGYIGHIB/IQDUWHIYP D EHGH HUHG XQIDKFK WP HDVWHSUH HIMG HDAW LV UHEHP HSRMRT 7R
P OQNQ5,& \If WDR HOVD/AVAXWGIQ1RM% 2 6XPPOY R 6LIQUFDQSFRQIY 3RIAH/Z ,FRPH7O HWEHBZ  \WHHQRQ FDK\RXUAHVR LGFRP HP D QHGWREH
SOGRAMR WRNRTEHYLOWHIRP R GUIEXNRY/ HHDWRXIK 0 DQEWHNP D GRADYHFRGRMGWHS, .  LOMIMNINE PP XOYHAYIGHIB/IQFDK 0 DQGWHNKRSY DR
3,. QMGG PP XDMHAYIGHIB/DGZ UM/R| DY CFRXHG DG XQFRIPAMG LOMAXNINE G YIGHI/LQ DY Z KHIMBHAP LGHAKDNXAK 3, LQMIDIQGAYLGHIB/IQDUHIY

DHQR G HJFRDAMED! ) RAKHWUHP RQMYHIG-G6HBAP BHU DG L DG UAS-RHD R 0 DQBWHIRARBOQMXY HYMFRP HZ D/DMIBATEGIR
3,. |QMIWIRP HQRASDG FXUMH® LQFDK DG IL DG UASHAMHD R 0 DQBWHIFARBCLOMIMY HYAGFRP HZ D/ DAMEXEEGIVR FXP XDMHAYIGHIGIGFRP HGRW
SOGRXUWHM® LQFDK ) RAMHQGHP RQKYVHIGHG6HBP EHJ DG L DG UWASHAHD R 0 DQBWHIFARBOLQMIMT HYWFRP HZ D/DAMEXTEBIR 3, .

LOMMNGFRP HQRABIG PXUH® LOFDK DGG L DG UASHAMHD R 0 DQBWHIRARBCLOMIT HOAFRP HZ D/ DAEXEEBIVR FXP XDAMHAYICGHEG IR HQRABOG
PXUHO® LQFDK

0 DOBWHP D SHIRAFD® SIRYIGHVHYIFHY LFOGQ) WIKRMUQY DUGOGMNRY VHYLFHY VR IWSRWRIR FRP SIQHVRURKHAKLLE SOMEY ) ROVALYLEH/ARDADUH\FSDLDAD
|GHQWLCE® DG HAGHFHH IMVAR \XEWIQIDM | LUYDOH |HHLGRRP HIYVUHFRIQ] H5DVHIHS Z KIFK LV IHHDD Z KHWHLQMXE HONRURKHUDSSTFCEGMEQFMRQFERAY ) HY/
WFHYHELOFRQGHRAIROZ W G-EWLCDGAQ) WDQRNRQY| RUVALYLEHVKDAZR GRAP HAM-VH FUMM D DUHW DG D/ G-EVR I LDARQ HA/ DG DUHIHHID GH HUHG DG DFRMAGLOR
LGFRP HRYHMHA HR \WHILDGRQ)

$ SUM-QIEMROR \RBOLQMR HOAGFRP HO DQBWHVDHGIURP LW, QYK HYBRMWRIR LOHIFK R \WHSHIRG/ SUAHQAGLYDVI RGBZ V/

7KUHO ROMV( Q3G 11CHO ROMV( QGG
6HBWP EHU 6HBWP EHU
GRIMUW/IQWRA\DQEY

, QMM HHOQG AYIGHBIGRRP H

, QMIVGRP H

" IMGHGIRRPH

) HHIGFRPH
7RECQMWY HONGFRP H

" HHULHG) LODGAQ) & RWW

" HHUG LDIAQ) FRIWLGFOCHARP P WY HOVHAY DOGRMHUAUHRAFRWIVUHDMG\RO DLO6\WHNY & UHAVY CAONY D/GHIGHSIQ1RM( 2 ' HEWDQGIWXQHXBGQRM/ DY
Z HOD/AKHFRP P L\ HQWVHH/ DQG GYH.IIHI HAY R \WH\RBCFRP P W HQADQG QLY. CP RXQN DVOSSTIFTEG! RQWH6% & GHEHDMUA 6HHI XUKHUGMAXWROR 0 DB\
GENQLRM( 2 ' HEW HHIHGI LCDIAQ) FRIWLGRXUHGLO FRQQHANRQZ W \WH & UHAVY CRLOWNAY/ DUHFDSMIT) H3DVDQDWHN  HHIHG | LCDIAQ) FRWVIGRXUMGLQFRQGHRAIRDZ \K DD
RKHUG-BAIUDQI HP HQVDUHUH GRAMG DY DG LHVWEHERNRYI URP WHSUIGASDCTP RXQARAMBRA Q)

( TXIW 2 11 HIQJ) &RV
7KH&RP SDQ VR 1 HIQ) FRWVDUHAKDL HE DI CLQAH SURAHHEYI URP HIXAW RN HUQIVZ KHQWHSURFHHB/ DHUFHYHS
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8QOUQG, FRPH ' HEVR WILDARY) HYVDQG2 WILQDO WKH' WARXQADQG' WARXQN 3 UHP LXP VMR 3 DU9 DOH

0 DQBWHNTEMDT] H/GHEARIILCDIRQ! HVUHFHYHELOFRQGHRANRDZ WK | LDGRQIV DG UH GRVAKFK | HHY DY XQHOCHGLGARP HQHAKG DI DLQWANH CSSTFCEGIGHEW
LR HQN 7 KHXQHOLHGLGRRP HIURP WHI HAVLY CFFUAMGLOR LGFRP HRYHUWH@ HR \WHI DAY

, QFRQGHRANRDZ L\K W SRWNRTR G-EWQYHIE HOV 0 DIQBWHNRP HIP H/UFHYHYQRP LDOFRWZ DUWEQNVRUZ DUDQNZ W DQH HFVHSUFHEHBZ \WHI DUYDOHR \KH
XETHBLQ HIXW \RIHKHU? QRP LOCFRIVIDAWY  \RDADUH YDOHS DVSOWR \KHQHI RADIRQ SURAHW/Z LW \WH SDUAXOUSRIMRIR FRP SO0 - KHRO DQGWHNHFHYH/QRP LGDOFRW
HIXWY DEBREDA/ LW FRWAEDUY LQ LWL HONBHE H-D W GHEWNHRXULY DG LW CRP LDCFRWHHNAU DARHWP HR' RUILCDIROEDHERQIP RXQNGHIRIDMG Z W WHSDMEXTU
SRWRIRFRP S 7 KHDERFDAG P RXQVDUHEDHG XSROWHI LUYDOHR \KHQRP LOCFRIANAWN Z KLFK DRHDXWGAR GHAMP LAHWHDERFDIROR FRIRWHG-EWHRXUW $ Q
AVFRQABFRG-GRODGEWOQYHIT HAXAY |URP \KLY DERFDNRQLY UH GRS DV XQHHGLGRRP H Z KIFK LV GHAKG DI LONWH CSSIECEGIG-EWQYHAY HOADQG FRAMGLOR
LOMMNGFRP HRYHUWH@ HR \WHG-EWQHXR HA7 KHIRXDCFRIBRIROR WLV QMMM GH HIHG XQIMDKHWP HR G-EVBUCASOOWSD P HQV

0 DQBWHNP D DOR SXUKDHG-BWHRXUME/ DAD AVFRXQARUDADSUHP XP \R\WHSOUYDOHR \KHG-EWHRXUMY , QWHFDHR DSXUKDHDADGVRXQAD DQB\WHNFRB/
WHLQHXR HOADAKHSDUYDOHR \WHG-EWHPXUMY GHAR \WHGVFRXQAVDG\WHGVFRXQAY CFRUAAG LR LOMMNGRP HRYHAKH@ HR \WHG-EAQMXR HOV, QWHFDHR DSXUKDH
DADSUP P 0 DQBWHABFRIGARHLOMIF HIWDMHSIUYDOHR WHGEWHRXUM SOVMKHSUP 1P DIGWHSUHP LXP LV/EP RMY HG D/DUBHBENROWR LOMBMWAMERP HRYHAKH@ H
R \WHGBWNOQMHWE HOV

7RP DQNQS5 ,& \if WDF HOVD/AVAAMGIQ1IRM% 2 6XPPOU R GLIQUFDQSFFRXQMY 3RIAHZ ,FRPHTO HVEHBZ  \WWHHQRQ FDK\RXUAVR LGFRP HP D
HG\REHSDGRVWR WRENRTHYIQWHIRP R GWMEXIRY HYHQWRIK 0 DQBWHINP D (RAKDYHFRBAMG\KHLQMMNCRRP H ) RAMHWUHHP ROKVHIG-G6HBAP BHJ
oG ssc] UAS-RRAHD R 0 DQBWHRARBOLOMIE HYWEFRP HZ D/DAMEXTEGIR LQMMMNGIRP HIURP WHIFFBMIRQR GVFRXQWDARADMGZ W G-EW
LR HQV GHAR DO SUP LXP [P RMY DIRY ) RWHQGHP RQKVHIGG6HBAP BHU ssc) ssc WASAHD R 0 DQEWHRARBOLOMMT HOAFRP HZ D/
DMIEXBEGIVR LOMIAACRP HIURP \WHIFFUANROR GMVARXQVDARADAMGZ L\ G-EWCQYHAR HOV GHAR D SUP XP TP RWY DIRD

6KDUH YDVHG & RP SHOWDARQ

0 DQEWHNHRXQNVI RIMWNKDUH EDHGFRP SHODWNRQ STV XMCQY \WHI DUYDOHP HKRG D/SIWAUE-GE $6& &RPSHQDIRZ 6\WAN&RP SHODWR)Q $ FFRAEQIO |RU
VARG RN CZ. OB/ 0 DQ6WHHNP HDAXUHY\KH I UDQAADM | UYDOH EDHG XSRQWHP DINHABUFHR IWFRP P RQWRFN RQWHAEMR \WHJIWDQADQG CP RMY HV\KHI DUYDDHR WH
¥ DB/ DV\KDUH EDHG FRP SHODINRQH  SHOWH RYHIMH UHDAMMVHNFHSHIRG Z KIFK LV IHHDD \WHYHXY) \MP

0 DOBWHABFRIQ] H/DTH FHAE EHH WOGGMY GH LAHIAH/DARADMSZ W \KDUH EDHGFRP SHODIRY LFOGQI i EHH IWR GYIGHIB/RQWKDH EDHGSD P HW
DB/ DAN H SHOHRUEHH IMQWHLGRRP HWEBIAP HOADQGERVQRAGHD WHFRIQURQR DY EHH WWQADKHVY EHCH IMA/BDT] HEWURKIK DUHBAUIRQWRMY H/SD CEG! $V
WA WHAEE HIHRWR H HIRVHE RUYHWAG O DUB/ DUAWW-DAG D/ GVAUAMIAP VIQWHU-SRUNY SHIRGLQZ KIFK\WH RAFXUS GRWRED 0 DQ6\WHIKD/HBRME\R CFFRXQVRU
| RUHWUYDARH. RFPU

" HHULHG&RP SHODARD3@Q

7KHO DQEWHALDSMIR RSRIMRY' HHIHGERP SHODIRQ3@Y WHE' HHIMGERP SHODIRQ3MY  DIRZ VALHARYDQGRHIBQHP SR HAARGH HUBFHSWR \RP HRU
DOR \KHUFDK FRP SHODIRQRUGLHARUIAT H-VIQCFFRUEIGFHZ LW SOQWLP V * - H HUHG& RP SHDNRQ 3@ SOMA SIQVHBRWRGHRUP RIHLQYHAR HOARSIRYY LFOXAQ) SKOQRP
0 DQEWHNRAN XQW LOMIMVLODH LIDAMS | XQB/ DG YOURXYP XMO0 X5/ Z KHHWHUGH HIHG TP RXQNVDHQRIRDD LQYHWME DOG0 DIQEWHINQHWKHGH HIHGCP RXQN
WURXIK DWKVAVH AHBWRUSKDQRP 0 DQBWHNEANXQW  SHYEQ) GWIEXIRD
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&RP SHODIRQGH HIFGXQ@EHMH' HHIHG&RP SHODIRQ3MOLYUHFRIQ] HEROWH\EP HEDUYDAKEK FRP SHODIRQZ RXTS KDYHEHQUHFRIQ] HELL QRAGH HIKG 7KH
CSSUHADIR) G-SUHADIRY LOWHIDUYDDHR ' HHWHGERP SHODIRD3MODAHVLY H BRAGLO0 DQEWHNERQORIEAGEEM HIVR 2 SHDNRQ/DYXQUHIT H3CESUHADIRY
GSUADIRY Z W \WHUFRIQUROR DFRUMSRIAQ) DUGR VMG GH HIHGFRP SHODIRQH SHOHRU BHH W UASHRAHD ' HHIHGFRP SHODNROH SHOHRU EHHIWGRVGRA
UAKONODQHNDK LP STRARO DQBWHH/NSROVAMBP HW, QrHAR HOVLOWHWIKWILH BRI Q] H5RQWHE RORICDMYDDFHEKHAVD/DODAHR 0 DOSWHNVRKMHUDKAN DG
DVDGH HUHG FRP SHADMQAE@OY RMHICE QMY

3KODAP 0 DQEWHMEBAN XQWXQEHMH' HHUHG&RP SHADMRQ3@QDHRAMKHG\KIW/R 0 DQEWHINFRP P RQWRAN DQG DUHRAMFOGHE DVRAMBAQ) RQWH
&RORIDMEVIM HWR &KDQIH/IQ H/S WHAXQMDKAK KDL DUHCAMID GMUMEXMER WH SDUNA SDQAVEXARH UHIAG SKOQRP BN XQWDHLGFOGHELQZ HIKWMG DYHIIH
KDL RAMBQECQ) Z 1\ \KHUHIMG GRIDULP RXQAR \WHGH HIDOGFOGHELOVRECH SHOMVIQ0 DQBWHINY& RQRIEDAME6\BM HIVR 2 SHIDNRQ/DAKHGH HUHG | HAVRU
FRP SHODMRQUMSHHQAG B, VKK SKDQIRP WRAN XQW DUHHDGHE RYHAMHVHYIFHSHIRG $ GAURIDOSKDQRP WRAN XQWIURP GYIGHIB/ROSKIQRP WRAN XQWIOHIGFOGGIQ
WH&RQRIEDAMG6\BAP HOVR &KDQIHVIQ1 H/ WHN DY DQLGFUDHR AYLGHIG/ANR WRANKRTHYR VAR DFRUMSRIAQ) LQRIDHWR DEAWRICENG LQFCBAID

,GFRP H7O WY

0 6&& KOVHPRM\REHWDMGIRUS 6 |HAHDOGHRP HV SXSRA/DVDS,& 0 6&& W\ CEBILGRRP HLGFOGHANHY] CEBILGRRP HIHHDMGE 0 6&& DOGFHMIQR W
\KEMGEDUH LFOAQ) \KH) XQ0B/00G6WKRMHGEXEMADIHY Z KIFK CUHWHDMG D/QMBI DEHGHOMY| RATf SXERAHY $VD5,& 0 6&& JHHDD Z IaRSD FRERDM
®YH®B 6 [HHDOGRP HW HVROD) GHARGCDY \if CEGILGRRP HRUFCBABDI QKD 68:& GMUMEXM/AR IWMBANKRTHY 0 6&& P XWIHHID GUWEXMDMBDW R W
3 LQYHAR HOVRP SO \Bf CEGILGFRP H - Z KUK LVIHGHIIE) IWCHARGEQY Y CEGILGRRP HOQG U HE QHAKRWWAMP FDSMIDIOQVIQH FHWR UHIT HSQHARQ) \WMP FSMIDRWHY
DG R WY H HP SRR HVRP DQEIQIWS , & WEMY SDWARIRKIK VY WD HQVRUDP RQNGMMEXAG $ VSOWR P OQEQQ) 5, & WEMY XQAMUEXMEY CEGILGRRP H
VEMAWRD  QROGAMEGIS 6 IHEHDOH AVAWY  SHYBIQQ) W DILYHI VIO, HOUP D EHGMMEXMG XS WRE HYHP ROMAKEVHNXHMR\HHIGR \WDVMADD, HIU SIRIGHG
KK GYIGHIB/DHGFOWGRORUSUR AR \WHOMR L \WHILOQ) R \KHS 6 |HIHIDOGRRP H\E] UAM.DI RAKHOSSTFCEG VD0, HIURU L WHILWHON QD R \WHQOQN P RON
| RGBZ LQ) WHFBRHR WH\ HDULQZ KIFK \KFK \Bf CEGILGFRP HZ DVJHHDAMG

7 KH70j CEGI6XEMADUHY/SUP DU KRISAHYBQHMXWY LOYHXR HIVIRUO DQB\WHANT KH7 0 CEGI6XEMADUH/SHP V) DQEWHMR KRTSHIXW LMY HWIQSRWRIR
FRP SOQHVZ KIFK DUH? SDWV\RURAIK HMAYI R SXUBRAY DGR FROMMHWR FRP SO Z WWKHS\RXUHR LGFRP H UATXLUMP HOVFRQELCGHGLOWHS , & \If SIRYIMRQVR \WHERH
7KH7] CEGI6XEMADUHY DHFRQRICDMGZ W0 DQBWHWRS 6 * $$ 3 |LQDGADOU-SRINY SXSRAHY/ DUGWHSRWRIR LOYHAY HWKHBE, \WH7 ] CEGI6 XEMADUHY DHIGFOGG
1Q0 DO FRORICDAG | LDGADONIM HIVDY SRNRIR LYY HOWV DG UHFRUGHE DVDIUYDOH 7 KH7 L} CEGI6XEMG DU/ DHQRAFRQRICDMSZ WO 6&& | RUGRRP H\V
SXERH/DGP D JHHDMIGRRP HVE H SHOH RUBHH IWOQGWY DAHWVOQGACELOMNY DYDUAKOR \WHURZ GHIKIS R FHYBIQ SRINRIR LOYHAR HON 7 KH\E] CEGILGRRP H RUBRW
R \WH7L] CEGI6XEMADUH/P D GlIHJIURP \WHUERRNLGFRP H RUGRW GHWRWP SRUDY ERRN DGV WP LY QL HHEAHY DG SHIP DOHAAL HIHEFHY 7KH7 0] CEGI6 XEMADUH/DH
HOFK \BF H5 DAFRLSRIDMLGRRP H\Y] - UDAY EDVHG RQWHUAY CEGILGRRP H 7 KHLGFRP H\E H SHOH RUEHHIWL 0 DOGWHUHDAWG\Y DAHVDQGACELMMY R \WH7L] CEGH
GXEMADUH/DHH GRMGLQ0 DQEWHNVFRORIEDAG! LDRDOMIM HOV

7 KH( [ WLD0 QHXR HND DO HULY DOLQAWAWZ KR RZ GGVMEMADY R 0 688 RZ GHS\WUIRKIK D7L] CEGI6XEMANY DYGLYDAVHIDG-GHIMY | RMJ SXSRHY 7KH
( [ WAGDO QYRR HN0 D) HUKDY/HOMIGLQR DY KDWY DIUHP HOAZ WK W7 L] CEGI6XEMADY RZ QHU GLGFHWH( [ WLGD0 QYRR HN0 D) HULY CFFRXQMG | RUDVDSRWMRIR
LR HOWR 0 6&& DOGLYQRACFOXGHEDVDFRORIEDME\KEMADY R 0 6&& 1Q0 68&VFRQRIEAG! LDEADOMIM HIV COGD/DUAKOR \WHY \KDUQ) DIUH-P HYZ W W
70} CEGI6XEMADY RZ QHU | RUWEIE DERCHI LCDQRDOU SR SXERAAKH( [ MDD QYA HYD DI HUVWDMGD/LL WS HSDAFRSR DMLGRRP H\Ef UDAVEDHGRQIW
\If CEGILGFRP HDQG DV/DUAKOR IWIRMYANY P D JHHDMIGRRP H\VY H SHOHRUBHH W7 KHLGRRP H\E H SHOH RUEHHIWL 0 DOG\WHUHIDAG\Y DAHVDGICHOMMY R
\KH( [ \WID0 QHAR HY0 . DRI HUDIHUA GRAMGLQWKH( [ WD QR HND DI HIV\HEOLDAM | LCDGRDOWBAP HQV
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7 KH7 L] CEGI6 XEMGDUHY DGEWH( [ WLID0 QYWY HYD DRI HUXVHWHATELQW P HKRGLQDFFRXQIQY | RUGFRP H\E[ B/ ' HHWG\E DAHVDQG RO DHUFR GG RJ
WP SRUDY G HHAVEHE H-QWH\E EDVR DXV DQG ACELOMNA DOGWHUUSR MG TP RXQVLOWHFRQRIEDAG | LCDCADONBAP HOV XMQ) WEMAY \5 UDAVIQH I HRNVRAKH\ HOU
LQZ KIFK \KHWP SR G HIHFHYDHH SHRAGVR UYHYH $ YOODMRQDERZ DFHLYSURMGHS L GHAHWOY  DIDOMEH HIFG\E DAHVZ KHOLWAYP RIHONHD \WDQCRAKDNRP H
SRMRQRUDTR \WHGH HIG\E] DAHAZ LOGRABHBDT HG 0 DQB\WHIR/GHADAHN DVLGFOGHE RQWH & RQRICDME YODIGFHE KHHVDQG & RORICDM 6\ HWR &KDQIHVIQL HV
$ WHNVLQFOGHDQ DV HAR FOOW LFDNRQDVDURKOR SHIP DOHWERRN RS G HHIFHY Z KUK LFOGHGL T HMAHVIQWHERRN DG\ WD HOWR LGFRP HOQGH SHOHY

7] CEGILGFRP HIHGHDD GIHYIURP. GHAGFRP HI RUILQDGADOHERIN) SXERAVGHWR WP SR DOGSHIP DEHVAL HHPHVIQWHUFRIQURQR LGFRP HDQGH SHOHY
70} CEGILGRP HIHHD® H FOGHYQHAXQUIT) H5 CSSUHADMRQRUG-SUHADIRY DVIQHNR HOAN QY RUGRHY DIHQRAGFOGHG QY] CEGILGRRP HXQIOAH DHUOT H3

1 A6 D@ Ho* DLIQVRU/ RWHYDQG 1 HA8 QUHDM HG$ SSUHADWRQRY' HSUHADARY

5 HO] H3JDQVRUGMAYDHP FDXUGE \KHGL I HIHTFHEHE H-OWHQBRAHHG/I URP \WH\DBIRUUHGE-P SWROR DOLOYHW HWRUD! DGR DOQMKP HNDQG\KHFRWAEDLY
R \WHLQHXR HNRUILCDGRDOL QURIKP HAZ KRG DB \R XQUHIT) H5 CESUHADIRQ RUGHBUHADIRQ SUYRAM BFRIQ] HG DGLGROGHV QMR HOVZ UMD R T GAUQ) \WHSHIRG
R UFRYHINY/DOG WD H5I0.Q/RUGRKAYI IR 1QNQGUHEP SIRQY 1 HAXQUHDT] H5CESUHADMRQRUG-BUHALDIRQ UH GRMKH QKD HLQWHI DUYDOHR WH, QrHKR HV
SRINRIR D5 LDCADOQMKP HVDGWHUHFDMILFDIROR D0 SURUSHIRGXQUH HG C5SUHADMRORUGHSUHADIRORQH WG LOYHUY HOWDQG | LCDGRLDOQUKP HOM\R WD) HG
JOQVRIGRKHY

) W9 DOHR ) LQDQAD] QUAKP HOW

) CLUYDOHHANP Db/ DUHP DCHDABVABM SR QN IQWP HEDHERQUABYDQAQ RIP DIRY 7 KHHHANP DMVP D EHVEMPRYHIQ QDMUH DG LQYRYHXGFH IS QN DG P DIYR
\LIQU LFOQANGI P HADQG WHH RUH FOQCRABHGHMP LGHEZ W SUHAMRO 0 DQBWHHNEHDHYH/WDARH DU LQ) TP RXQVR LW LGDGADCLOMKP HOV FROIMMY) R FDK DOGFDK
HIXLYDBOQN WFHYDEGY SD CEGV DG RKHUICEMNYISSUR 1P DMWHI QUYDOH/R \KFK WP VGHRWHVKRIWMP CDMUHR WHHLIQIKP HONV

0 DOBWHNG-EWOIKP HOV [FOQQ) DOYROLQ DIG\WP G-EWELHIFFRXQIME | RURQ DKIMRUFCCFRIMEDLY DVCESIFCEGIXQEUS 6 * $$3 $ VOORUTXUWHGXQEL
86 *$$3 0 DQBWHEWFRHAAKHHAP DAMGI DUYDOHR IWGBWREQIDIR/IQL RM( 2 ' HEW7ZR HAP DMKHIDUYDDHR 0 DQ6WHVP XAEBMIFKHVR XQHXUBGGEW
LOKNKP HQVDVAVFRHGIQL RM( 2 * HBAD DQBWHNA/TXRMEP DINNBUEHY ) RARHHXIP DMGI DUYDOHR 0 DQ6WHNGY% & G-EHOMIY 0 DQEWHAKHAKH< IHE \R
0 DMUMY YOODMRQP HKRGEDHGROSIRWAIRD/R \WHGEWFRXQRMG | XUUHI BHHFDIK | GZ VAKDAKH G-EWHRXUMY Z LINHD JHHDM (FOGQQ) ERK\KHAVFRXQAGFDK |GZ VR \WH
DARADAGLQMAMNIQE SUGRLSDOTP RXQNVI RARHG-BWHRXUMN 7 KHLCBXWXVHGWR YOOHO DQBWHNG-EWOIKP HNVI RUSXERMV/R \WHI CLUYDOH AP DMGVRRAUI/LO1 RM(
2 HEAHFRQIGUGWREH D CFFRGAQN \RWHS 68 | DUYDDHKIHDFK

( DUQIV3HJBKDH

YDUE DG AOME SHAKDHFDBXOIRY [FOGQ) GHAGRUDHIQGHADAHN UGN | URP RSHIDNRQY SHMKDUH DG GHAQYHIR HWGFRP HSHKDUH DUHFRP SXMG
XM LY \KHZ HIKWG DAHIDHQ® BHUR \KDBWR FRP P ROWRFN RAMBOAQ | RAWHSHIRG , QUFFREDFHZ NS 6&  ( DUQQIV3 HUBKDUH \WHXQMHIMG\KDBVR UAMRNG
RFN OZ DG SXOXOQARO DQEWHHAVHTXY FRP SHODIRQ SO0/ DUHSOMASDNY VHRXUMIYOGG WHIH R DUHLGFOGHG LOWWHEDUE HOQQIVSHAKDHFDBXDIRY $ VD UKDV
| RUDESHURGY SUAHOAG \WHIHLY QR G HHIFHEHE HHD A0S HILQQIV SHAKDUH DG EDUF HAQQIVSHNKDUHEP RXQN

6HIP HOW

0 DQBWHNRSHDM/D/DMQIGIVHIP HUZ 1\ DSUGASIOQMWT HOWREMANHRP [ LP 1) HVREDHM OB JHHDNY FXUMMANGRP HIURP G-EWQYHKE HOV DG PXUMV
LGFRP HOQG FOBMICOSSUHADNRQI URP - HIDXAW DQGHIXW UHDMGLQYHAR HON 7 KH&RP SO 1V, QYHAR HA&RP P LWHDGG&KIH ([ HRAMYH2 |1 LFHUFRTEBRYHD SHIRP \KHIXGRIRD
KDNDEBEDA UARXURHY DG DRV SHURUP DFH DQG\KXVARIHAHU VHLYHDAKHERP SO0 VAKH RSHDI) GAMROP DNFU WHE&2' 07 $PRY RKHUP HMEY \WH&2' 0 X\HY
CHAQYRAR HQMGFRP HDVDSUP LU 8 6 * $$3 SUR IWRUGRWP HUF X\VHGLOP DNGQY RSH.DIY GRMRQY Z KIFK FOREHI RXQGROWHE RORIEDMG 6\IMAP HOWR 2 SHIDNRQY DR
Z WML QULEDOM SHOAY 7KHP FDXUHR \FIP HADXHNLY UBRG RQWWH& RQRICDMS YODGFHG KHAV DARBCDAN
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5 HRHQUD , WiKHG RUS GROWGS FFRXQWQ) 6\BQEDUGY
Q HHPEH M) $6%MKHG$ 68 ,PSURHP HIWWR, FRP H7 * NFBRKUY 7 KHIP HIEP HOVLOWLY XSEDMUATXUHP RIMGADJ I DMGLQ RIP DIRQRD
LGFRP H\E] H/SOG $ 68 LVHIHANYHI R HWEHILGRQ) DWW HAHP BHU DOGHID DERSWRQLYSHP WG 7 KH&RP SDQ KDVGHMP LGHGWD/S 68 ZI®

RMDYHDP DMIDOP STRARQWHFRORICDMS | LDGFLOOWBAP HON DG \WHQRMANHIHR

) URP \lP HVRWP H Q. CFFRXQIY SURRXGAHP HOVDUHIMAKHGE, \KH) $ 6% RURKHMBQELG/ VAN ERAHAKDADHOGROAMGE WHERP SO0 DVR WHVGHALLHGH | HARYH
@M 7KH&RP SIQ EHIHYHAKDARHLP STRAR UFHQ® IWKHGWEELG/DQG00 \WDADHCRA HAH | HRYHZ LOGRMDYHDP DAIDAP STRARQIWFRQRIEDAG | LDCADONBA HOV
XSRODFSIR)
127( &2 )$,59$/8( +,(5$58&+<)25,19(670 (1762 3257)2/,2 &20326,7,21

$6&  GHIGVIDUYDOH HABEDQKHYDI WP HZ RINIRUP HDXUGQ) | LUYDOH HABEDKHYDI UYDOHKIHDUK EDHGROWHTXOMV R LGEXWXVHER P HDXUHI QUYDOH
DOGHIDERHVAVFRKUHUATXLUAP HIVI RUI CLUYDOHP HDXUHP HQW 0 DLQ6VWHHATFFRXQIVI RUMWILQHIY HOVDVOIUYDOH
) DLUQ DOXH+ LHDUAK\

,QUFREDFHZ NS 6& 0 DQBWHINKD/FDMRU HEWLQYRAR HOVEDHGROWHSURIW R WHLCSXWAR \WH YDODMRQWAKQTXHLQR DWUHH GYHD LUYDOH
KIHDUAQ 7 KHI DUYDOHKIHIAQ JLYH/ARHKLI KRABURINY VR TXRME SUFHY/LOCRARYHP DNV RUGHIIFDOQYHAR HON / HYHD DG \WHEZ HNVBURIMY \R XGREVHYCEBILCEXW
/ D

, QAR HONUHFRLGHG R0 DQBWHY & RQRICDME YDMGFHE KHAV DUHFDM R H5 EDHG ROWHLCEXWR \KH YDODMROWRKQTXH/ DV | RTBRZ V
I HHD 2, QMHAY HONVZ KRVH YOO DUHEDHE ROXCDEMMAG TXRMS SUFHVI RULGHNFDCDAHNLQ DR CRAYHP DUHAKDAD DXQ6\MHAKDY\KHCELOM \R CFFHY
H CP SBVLFOGHLQMKE HWLQTRLYHH FOQIH WEGHE HDUWY UMY DG QMR HOVIQP RW8 6 JRYHIP HVWGGDIHR HRXUAY

/ HHD 2, QYR HWZ KR YOOHY CUHEDHG R TXRMG SUFH/LOP DUNHMKDATUHQRATRAYHRUP RGHCEXWWDAH RAVHLYCEGI HWMHUAUA® RUQALA® IRU
KEWERMD \WHIXEDMP R \KHLQYHWE HW HYHD  LOBXWILGFOGHWKHI RTBZ L)

F  4AXRMESUAHVIRUMP LOUDWHNIQORNHP DINAN [RUH OP SB LOYRAR HOVLQUAKMRMG WRAN

$ 4 XRMESUFHI RUGHIFDIRUMP LOUDAHVIQGRQ CRAYHP DNV |RUH CP SO LOYHWY HIWIQWLGD \WDEHE SXETE FRP SDQHY
$  3UAQ P RAHYZ KRHLCEXWDUHREVHLYCEG! RAVKEWRAD \WHIXDMP R \KHLQMHWT HWIRUH P SBf P ONWQMMWNDMIQERY 006

¥ 3UAQ PRHYZ KRHIGBXWIOHGHIYHESWHSDIO [URP RUFRWRERIDAMGE. REVHYCE®IP DINANDIDWURXI K FRUHDMWRQ RURKHUP HIQ/ I RAVKEMEQNDD \KH
IXOMP R \KHLQYHXR HOV

I HHD 2, QY HQWZ KRH YOOHY CUHEDHG RQ SUFHYRUYDODMRQWAKQTXHAKDATXLUHLOSXWAKRDADUH ER XCREVH.YCE®I DQG M QU LFDQAR \WHRYH.DT OU
YDOHP HDXUHP HVIRUH CP SO LQYHAR HQVIQLAITXGVHRXUMAVIMKHEE. SUYDMD KHIBFRP SOQHY 7 KHHLGEXWUH GRAP DI HP HOAWRZ QDAXP SWRQVCERXVWH
DXXP SWRQ/DP DIN-A/SDMASDON RXGEXVHLQSURQ) WHLQMI HOW

$VUTXUEGE $68&  Z KHOWHLCBXWXHGWR P HDXUHI DUYDOHI DAY MMQGL HHMBYHYR WHKLHIUA  \WHOYHY WQZ KLFK WHI LUYDDHP HDKUP HOWY
FDMI R HGLYEDHG ROWHEGZ HAMBYHICEXVWRDNANM\LI QI LFDQAR \WHI UYDOHP HDXUHP HOAQLWHRMBN ) RUH TP S®1 D/ HYHD | UYDDHP HDXUHP HQAP D LFOGHLCEXWARDN

DHREVHYCE®! / WYHY DG DOGXQREHYIE®! / HYHD 7 KHH RUH XQUHDT) HG CBSUHADNRQ QG G-BUHADINRQ UHDMWG AR \KAK LOYHWR HOVFDADRU) HGZ MMOQWH/ HHD \BEBY
EHBZ P D LFOGHRKOYH/LQI DUYDOHWDALUH DMIEXEEGIVR ERK REVAYCEGILEXW / YHY 06 DOGXQREHYIEGILGEXW / HYHD
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$VR 6HBWP BHU DG HHPBEU DOR 0 DQBWHAY/ 0 0 SRUNRIRLQYHAR HONVFROMAGR LEIMXGVHRXUM/MKHGE. SUYDAMD KHISFRP SDQH/D0G

WHI QUYDOHGHMP LCDIRQ! RAMHHLOYHAR HOVSUP DUO FROMMER XGREVHLYCEBILCEXN $ VDUAXOVDTIR 0 DQ6WHA/ 0 0 SRUNRIR QMY HOVZ HHFDADRW] H3DY
/ WD DV/R 6HBAP BHJ DG HHPEU

$VR 6HOWP BHU D' HHPEHU 0 DQEWHAV3UYDM/ RIQSRRIR LOYHAY HVSUP DO FRMMMGR LAIMXGVHXUMAV/IWKHGE, SUYDMD KHE
FRP SDQHY 7 KHI QUYDOHGHMIP LDNRQI RAMHHLOMMY HOVFROMMAMGR DFRP ECDIRQR REVHLYTEGILCGEXWILQGQRQ CRRHP DUNHVI RUZ KIFK X | LALHQWREVHLYCEBILQEXWZ HIHGRA
DYDOEGIR GAMP LGHKHI DUYDOHR \WHHIQHXR HOV DG XGREHYTEBILCEXW $ VDUAKXOVDTR 0 DQEWHAV3UWYDM/ RIQSRWRIR LMY HIVZ HHFDAMIRU] HEDV/ HAHD
DVR 6HBAP BHJ D' HRHP EHU

$VR 6HBWP BHU DG AP BV 0 DQEWHN/0 LG3BI0 DNANSRINRIR LQYHXR HOVARQUMMG SUP DUO R LQYHIR HOVLOVHRXUHE DG XQHRXUWHGGEW
QYRR HQWV DG LQE-BHGH® UDMG G-EWRQYHWR HQWV 7 KHI UYDOHGAMP LODINRQI RAHHLQYHIR HOVARQUMMGR DARP HCDIROR - REVHYCEG! LOBXWIQQRQ CRRYHP DNHVIRU
Z KIFK K | IFHQARBVHYDE®! LOBXW Z HHCRADYDLOEG R GHMIP LCHWHI DUYDOHR \WHVH LOYHKR HQWV DG XQREVHLYCEGILQBXW $ VDUAXAOVDOR 0 DQ6WHAVO LG3PI0 DNV

SRWRIR LQYHWY HOVZ HHFDAIRW HGDY/ HYHD DVR! 6B BHJ D' HRH-PEHU

$VR 6HBM EHJ DG HHPEHU 0 DQEWHAV2 WHUBRINRIR LOYHWT HWFRQUMAMGSUP DU R IAINXGVHXUMAVIMKHGE. SUYDMD KHIEHMMHY DG
\WHI CLUYDOHGHMIP LODARQ! RAMHHLQHXY HOVSUP DUO FROMAMG R XQREVHYCEGILGEXW 0 DQEWHHADER KDVOQHTXW LOYHWR HIWQO 6& ,FRPH) XQG ,(F 20 6&
(FRPH  Z KK BIDOWIEQ) ROWH1 HZ <RING\RAN( [ FOQIH 21<6(° RQ-0OAY $ VDUAKOVERIIQQQY RQO DK 0 DQBWHADIWAMGWHEDIVIQLW
YDODNRQCESURTFK R DIQZ LK \KHTXRMGSUFHR 0 6& , FRP H\KDW/RQWH1 < 6(  7KHHRUIH D/R 6HBAP BHU RHHTWY LOYMHIY HOAQO 68 , FRP HZ D/FDMIRY H3
DVD/ HHD LOYHWR HW7 KHUP DQEHUR 0 DIQBWHINY2 WHUBRINRIR LQYHAR HQVZ HHFDMIRY HSDV/ HYHD DVR 6HBAP BHU D' HRH-P EHU

$VR 6B B-U DG HHPBEU 0 DOBWHNEGRMRBGID KRWMP SRIWMRIR QYK HW

$VR 6B BHU DG HHPEHU DOPRH P DINNXQBYIFOGHGIQFDK DG FDK HIXYDBONZ HHYDOHEXMQ) / HHD LOBXW

7 KHIDUYDOHGAMP LCDNRQR HRK SRWRIR LQYHWR HONVDKM R HGDY/ HHD  BHIXHGRCHRUP RIHR \WWHI RTBZ LQ) XCREVHYCEBILCEXW

1 ) CADOQRP DIRQRBEGHE! IRP HIFK SRURIRFRP S LFOGQ) XADXGAWG\WIMP HOVR RSHDINRQY DQG EDBRH\KHVI RAWHP RUNS-FHASHIRG DYDOEGIDY
FRP SDBGWR EXGIHAG QP EHY

&XUHQNDQG SURVIARG | LDGADCFRQGMRQR \WHSRWRIR FRP ST

&XUHQNIQGSIRVIARGCELOW R \WHSRMRIRFRP SR \R\VHIYLFHIWG-EWREDI DIRY/

7\ SHOQGIP RQMR FRIDMIDL DY XQCHOLQ) WHIQMHXE HQV

EXUWQVMDGADODIRY HJ 1] HEAKOJHARYHIJHWDIR LQMANWRYHDIHUIDMRDQGQHAG-EW % 7' $ UDMR CESTFTEGIR\KHLQMAR HQV
&XUHQNITXGW R \KHLQMHAR HNDQG UHIMG | LQDGRDODMRY HI - FXUHQADIR DG TXAN UDIR

3HAQ G-EWRUFTBMIDAAKAMUQ) R \WHSRWNRIR FRP SIQ)

3URVRMGRSHDIY IAXOVR \KHSRINRIR FRP SDQ)

&XUHQNG RP DIRQUAINAQ) DY RIHYR SXFKDHWHIQMWE HQV

SXWHRNEMN R \KHSRUWRIR FRP SO0 \RUMHIQ DEAMRIOIQAQ) DVGH3G

+H + +H+ +H+ + +H+ +H+ o+
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T &KDQYH/IQWHHRGRP IF HYMURGP HQZ KIFK P D KDYHDP DMUDOP STRARQWWHRSHDMY UAXOVR \KHSRINRIR FRP SDQ

, QMODCRAXUHFHKDP D KDYHDQLP SCAWERK SRUMYHDQE QGHIDAYH RQWHRSHDMY SHIRIP DFHR WHSRWRIRFRP SIQ
4 XDDUAYHDAHAP HQAR NA P DQIHP HQV

&RQUPMICLIKW REQI DIRQ/RUBMMANRQY DARADMS Z W \RHLQMXR HQAVDQG

T 2 \MHUICARYGHP HGUHBYDQW

7KHXVHR QU LEDQ/MREVLYCEGILCSXW U DM/ XGFHMEQN LOWHP FDKUP HWR | UYDOHDVR \KHUERWQI GDM 7 KHWI QU LFDQAKGREVHYCEBILCERXWXHGLQWHI DU
YDOHP HDXUP HIR 0 DQEWHAV/ 0 0 HIXUW VHRXUMY Z KIFK DUHIHHDE YOXHGWURKIK DQDYHIIHR \WHAVFRXQAMS DK | GZ. \MKQTXHOGGWHP DV
FRP SDLIEG! HMSUMH YDOHWMAKQTXH XABWRHR \MAHCSSURTFKHY LY GHAMP LGHG\R RABHISSURSUDM DH L (%7' $ P XQBBVODG LU WHZ HIKWMG DYHIJHFRWR FOSAID
3 $&&°  BLIQUIFDQACFUDAY GRIDAY LO( %7 $ P XASBILCBXWIOLRINRDZ RXT UAKXIMODMI QI LFDQ® KLIKHU GZ HU | LUYDXHP HDOKUHP HQMVOGG\LI QU LFDQACFUDAY
GRUDAY 1Q: $ && LBAWIQNRIMRDZ RXGBUAXOVQDMIQULFIR® GZ HJ KLIKHU | UYDOHP FDKUHP HA7 KHWLI QU LFDQAGREVALY CEBILCEXWXVHGLQWHI DUYDOH
P HDXUP HWR 0 DQGWHIY/ 0 0 3UYDA/ RDQOGG0 LGEBI0 DUNANG-EWHRAUMA/DUH L UMN DOWMAG GVARXQADM/XVHGLOWHS LHTE\R 0 DU YOODMRQWAKQTXH VHH1 RM
% 2 6XPPDUY R 6LIQIFDQVSFFRXQIY 3RIAH/? 9DODMROR \KH, QMW HYBRINRIR DQG L WHSHFA-QEIHR H SHAAMGSUCALSOOBFRYHY  6LIQULEDQNGRUDH/ GRUDAY
1O R \WHHARXQADM/LQLRINRDZ RXG AKX DI QU LFD® GZ HJ KLIKHU 1DUYDOHP HDXUHP HOABLIQULEDQACRBDAY GFUDH/ QD) R \WHHH SHAMSSUCASID
WFRYHY SHAHQBIH/IQIVRDMRQZ RXG UAXOVQDMI QU LFDR® KLIKHJ GZ HJ 1 UYDOHP HDOKUHP HOA RZ HYHU GHRWH@DMHR AHMEQLOMY HOW | RUYDOHP HOKUHP HW
P D EHEDHZRQRKHFUMLID \XFK DV\MLLG SOV CESUNOYR FRADMIICDG | LUYDOHYDYGHMP IGHGE 1QE-SHIGHMMLE SOMEY Z KLFK DUHQRABUHMG LQ\WH\IEGY EHBZ

H o+

7 KHIRWZ LQ) \BEGYSIRVIGHDKP P DY R \WHMWI QL LEDOAXQREVHLYCEGILGEXWXVHGWR | QUYDDHO DQEWHNY/ HHD  SRUNRIR QWY HOVDYR 6HSWP BHU DG
' HHPBEU
) DW9DOHDVR
7\SHR 6HSWP EHJ © HIKWG $ YHDIH
, QR HOW IQWR\DQGY 9 DODARQ 7HKQTXH 6LIQULFDQNE QREVHUYDE®!, QBXW 5DQH 0 HAQ
(TXW LQYHWY HON " MRXQMGFDK | BZ YT
0 DNWRP SDIED! ( QMBI (%7' $ P XQIB0! [ I [ [
YIOH
" WRQMGFDK |62 5 \N DONAG AVFRXQNDM
([ SHRNG SUGRSIOHRYHY SHFHQEIH
0 DNHNBSIRTFK 7KUG SO TXRM

(%7' $ PD LFRXGHSUR RP DDEWWR HIVDG RURKHUIDGG ECRNV EDVHG RQ\GHAL L ALLRXP WRRHY UHDMWG MR HIRK LOYHWRY HQV

5 DQIHH FOG/RAEHYWDATLH I B DMAKCQ RHWBQELE GHYDIRQI URP WHP HID , FOGQ) WHHRAGHY \WHWIQIHIR % 7' $ PXASBILY | [ DOGWHUDQIHIRU
UM CEMVMG GVFRXQADMLY
7 KHI QUYDOHR \WHHDWNY LYK HANQWH( [ WLED0 QYRR HOA0 DI HUVEDHGRODIFHP XAISBIR [ 7KHIQUYDOHGHMP LCDIRQLYEDHERQDAVRXQMS EBG-G

P XQMSBIEDHG ROWHP XQEBH| RUMP LOUBXMGHRALQDCRARYHP DUNAN DG CRXDCP XAEOV XVHGLQSUYDMWEQLFNRYY
" RAVQRMFOGHIQMXR HOVI RUZ KUFK \WH YDODMRQWAKQTXH R QRAGFOGHWHXVHR \WHDSSIFCEGH CLUYDOHLGEXW
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- HIKWWG DYHDIHLY FOBXOAG | RUHTFK LI QU LFOQAXGREVHYCEBHLCEXVWEDHG ROWHDSSIFTEG VHRXUMAY | LUYDDH

" VARXQAIDMLQRXGH/WHH | HAWR \WHMDEG62 ) 5 EDVHUDM DY DSSTHE®

) DU9DBHDVR
CHHPEHU © HIKWG $ YHDIH
7\SHR , QMR HQW LQWR\DQGY 9 DOXDARQ 7HKQTXH 6LIQULFDQAB QREVHYCE®!, BXW 5 DQIH 0 HAQ
(T LQYHXR HOV " \ARXQMGFDK | BZ : $&&
0 DINWFRP SDIEG®! ( QMBIMH  (%7' $ P XOMBBI [ [ [
YDOH
" WARXQMGFDK | BZ 5 LN DOWVKG GVARXQADM
([ SHAMGSUGASDOHRYHY SHA-QEIH
0 DINNSSURIFK 7KILG SOW TXRM

(%7 $ PD LQFOXGHSUR RUP DOGYWWY HON DG RURKHUDGS EDFANVEDHGRQVSHALLE ALURXP \WICRHY UHIDMAGAR HIFK LOYRKR HOV

5 DQIHH FOGRAEHYWDATLHJ U DMAKCO RHWEQELG GYIDIRQI URP WHP HID , FOGQ) WHHRAGHY \WHWDQIHIRY % 7' $ PXASBILY | [ DOG\WHWQIHIRU
UM CEMVAMG GVFRXQADAMLY

7 KHIQUYDOHR \WHHDWWY LY HIANQWH( [ WACD0 QYRR HOA® DI HUVEDHGRODIFHP XAISBIR [ 7KHIQUYDOHGHMP LCDMRQLYEDHERQDAVRXQMS EBLG-G
P XQMSBIEDHG ROWHP XASB| RUMP LOUBXMGHAAYLQDCRARYHP DUNAN DG CRXDCP XAEON XVHGLQSUYDMWQLFNRYY

" RVQRMFFOCHIQMXR HVI RUZ KUFK \WH YOODMRQWAKQTXHGERY QRAUGFOGHWWHXVHR \WHDSSIFCEGH UYDOHLCEXW
© HIKWMG DHDIHLY FOBXOMS | RUHTFK LI QU LFDQAXGREVHYCEBHLCEXWEDHG RO\WHDSSIFCEG VHRXUMAY | UYDDH
" WARXQADMIGFOGHWHH I HAWR \WHWBELG62 ) 5 EDHUDM Dy CESTFCED
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7 KHIRWBZ LQJ \BEGVSURNGHD\KP P 0¥ R AKOQIHVIQI UYDOHR 0 DQBWHNY/ HHD  SRURIR LOYHAR HOVI RANHQCHP RQKVHIGHG6HEWP BHU DG
P RQNIQ\WRADB/
) DLU9 DOH 1 HA& KDQIHVILRP 1 HA8 QUDT HG ) CLU9 DOH
DVR 7UWDQMH/2 XWR 5 H3P SWRY 8 QUHDT HGWR $ SSUHADIRQ DVR
7\SHR , QvHR® HQW ' HHPEHY / WHD + IHDURK\ 5HSD P HQV 1HZ , QvHIR HONV 5H@ HG ' FHBUHADARQ 2 \WHY 6HBWP EHU
' HEW 2
(D
(m/: DumN 2 2 2 2 2
2

, FOGVWHILP SCFAR QRQ FDK FRQYHMRYY 7 KHVHWBQWRNRQY UHBUVHRAIRQ FDK LQYHXNY) CRIVMWHY 6 HHDBAWRDOFDK | BZ. 1Q RUP DNRQLQWHE& RQRICDMS6\BMP HOVR

&DK) ®ZV
) DU9DOH 1 HA&KDQIHYI LRP 1 HA8 QUHDT HS ) DU9DOH
DVR 7WDQIHY, QR 5 H3HP SWRYY 8 QUHDT HG\R $ SSUFADARY DVR
7\SHR , QYHWR HOW HAHP EHU / HHD + IHDURA\ 5HSD P HOV 1H , QMR HON 5 HDO HG " FBUHADARQ 2 WHJ 6HSWP EHJ
I"E/V 2
(A 2
(TXW: DUV 2 2 3
2 2

, FOG\RHIP SCRWR . QRQ FDK FRQYHMRQY 7 KHVHWEQMORNRQY U-BUAHONRQ FDK LYY TRV 6HHDCAMRIICFDK | BZ 1QRIP DIRQLOWHERQRIEDMG 6\BAP HOVR

&DK) BZV
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$VR 6HBWP EHU DG HHPEH 0 DQEWHALQYHXF HQVDNOUYDOHZ HHFDMI R HZDVIRWZ VIQWHI DUYDOHKIHDA 1RUS 6& SHUBRH/
) DW9DOHO HOWKUHP HQV
LQWR\DQGV
4 XRMG3URVIQ BLIQULDQW
$RARHO DINHVIRU BLIQULDQAZ WHJ 8 QREVHYCE®!
, GHOAFDCS WHV 2 EVHUYDE®!, GBXW , QBXW
$VR 6HBWP EHJ ) DLW DOH | WO / HHD / BHD
/0 0 SRWRIRLQYHXR HQV 2 2
3UYDM/ RDQSRWRIR LQYHIN HOV 2 2
0 1G3BI0 DINHABRINRIR LOYHIN HQOV 2 2
2 \WHI3RWRIR LOQYHAR HQV 2
([ \WMODO QMR HY'D DIHJ 2 z
7RECQYHIN HQWV 2
) D9 DOHO HOKUHP HQV
LQWR\DQGY
4 XRMG3UFHVIQ 6LIQULFDQW
$ARYHO DUINHVIRU BLIQULDQN2 WHJ 8 QREVHYCE®!
, GHOWFDGH WHV 2 EVHYDE®!, GBXW , BXW
$VR' HHPEHJ ) W9 DOH | WO / WHD | AHD

/00 SRWMRIRLQYMKY HOV
3UYDM/ RDQSRWRIR LQYHAR HQN
0 LG3BI0 DN/ERWRIR LQYHAR HON
2 WHUBRMRIR LQYHAY HON

( [ W0 Q/HAR HYO DAIHY

7RECQMIT HOV 2 2

NN NN
NN NN

, QYRR HVB ROARIR & RP SRIMRD

0 DQEWHNSUGRSDOQYHAR HONREMAMHLARP [ LP 1] HIWSRWRIRIARBCUAMOE. JHHDM FXUHAGFRP HIURP IWG-BWQYHIE HIV OGS PXUMMANGFRP HDG
FEBADCCBSUHADARQI URP IWHIXWY DQGHIXAW UHIAMGLQYHAR HOV (GFOGQ) Z DUDON FRQYHMNEGIVFRXUMEY DG RAHUULI KWAR CFTXLUH XU HEXUMIVLODSRWRIR FRP ST
0 DQEWHNHHNVUR CRKUHYHIWILQYHXR HONREMAIYHSUP DLIO WURKIK W/ 0 0 DG3WYDM/ ROQLOMIT HYWRDADLHY

0 DQBWHA/ 0 0 LOYHAR HONRDRM 1| REXAVHG ROLQYHAR HOMLQVHRXUHG GHENDQG HNAW LOYHAR HOVIQSUYDMD KHTS / 0 0 FRP SDQHVEDHGIQWHS QUMGE\BIMY
0 DQEWHAY/ 0 0 SRWRIRFRP SDQH/JHHID KDHDQQOOMWHXVEHEHD — PIAROOGG  PLARQ DG/ 0 0 LQHXY HONIHHID WQJHIQM] HIRP P LARY
W PLAORY 7KH/ 0 0 GEWQYHAY HOVOHWSLFDD VFRXUGE DI LIWMBUIRIW CHYRQWHDAMVR WHSRINRIR FRP SDQ FDOQLGFOGHHWHUI L HRUI DY LQMAMDM/OGG
JHHDD KOYHDWP R EHE HQI LYHDQGVHYHD HOWI URP \WHRUWILGDOLQYHAR HOAEDM 0 DQEWHIANSIFDID P DNAVGLHFWATXW LOYHAR VDG RUBFHYH/QRP LD SUFHG
HIXLW Z DUDQNVLQFRQGHRANRDZ WD/ 0 0 SRWMRIRFRP SO0 G-EWQYHWY HW
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0 DQBEWHAV3UYDM/ RODLQMNT HINADM\ LVI RPXAVHERQLOMKR HOVLOVHRXUHG G-BAQSUYDMD KHISFRP SOQHWDAIHH.IED KDYHDOQOOHYHHYEHE HD
PIIRQDG P ILARY COGLW3UWYDM/ ROQLQYMAR HONIHHDD WQHIQMJHIR  PIAROW P ILARQ 0 DQB\WHM/3UYDM/ ROQLOYHAR HOVSUP DU® FROUMA
R GEWHRXUMA/ARDAKDYHSUP DU EHHRWICDAGAUA® B\ 0 DQEWHHRU R DOWHH WOMAUIRXIK W MADAMLE UHIMRQKLSVZ W REHLQMIE HOVXQB/RODARIER DAYH
EDOVKURXI K LQYHIR HOMKDADUHR \MQ UH HIBHG VR LOWHGHEWP DNHNDYE FOE GOV EHFDAHR WH\P DDBQEHIURKS M) H , QERK FDAY 0 DQBWHIRY3UYDAM/ ROQLQHXT HW
DHWSIFDI P DEHIQDARP SI0 RZ GHGE. RUQWHSIRFHWR EHQ) CFTXWHGE. DSUYDMHIXW IXQG 0 DQB\WHIR/3UYDM/ RDQSRUNRIR GHENQMHIF HOVDHIHHDI VHXUG
Bl DILXVBURINY CHORQWHDXHVR WHSRMRIR FRP SIQ DQGWSLFADD KDYHDWP R EHE HHQWKUHHDQG VHYHO HOWI URP \RHRULGDOQHXR HOAEDM 0 DQ6WHAP D DORFR
LOYHWAZ LK \RHSUYDIMHTXW [ XQGLQWHHDAW VHRXUME/R  LW3UYDM/ RDQSRWWRIR FRP SDQHY/

0 DQBWHADBR P DQEQ/DGICA SRWRIRR LOMIF HIVIQO LGEBI0 DINANRP SOQHY 0 DQEWHIAVO LGEBI0 DNHAAQYHAR HOVDHIHHIDD G-EWQYHAR HONIQ
FRP SDQH/RZ GHSE! DSUYDMHIXW | XQGWDAZ HHRUIWLGDID IKHG\MUIRKIK D\ QAFDIRQI LDGAQ) SURFHY 0 DQEWHKDYIHHDD WRSSHEP INQI GHZ 0 1G3BI0 DI
LR HQVDQGH SHAMWHA] HR WO LGEBI0. DU HBRINRTR VR FRQMIKHR GHRICHLQ | XM SHIRGYDY/IWH MM 0 1GEBI0 DUNANMYHIT HOVOHUEAGRARTE
0 DQBWHAVO (GEBI0 DINANG-ENQYHIR HWIHHD® WPHIQMIHIRP  PIAROW P LARY DHIHHID RXUGE DILWBURIN GHOROWHDAHVR \WHSRWRIR
FRP SO0 COGWSIFDM KDYHOQH SHRMGGADIROR EHE H-QWKUHHDGE VAYHO HOW/1 URP \KHRUILCDOIQYHAR HAEDM

0 DQBWH2 WHBRIRIR LOYHWR HIVSUP DO FROMMR LOYHAR HOMKDATUHCRAFRQAMZ WK \KHWSLFDCBUR LOVIRUW/ 0 0 3UYDM/ ROQRUO LGEBI0 DUNHW
SRMRIR LOYHAY HWV LGFOXAQ) LOMIF HIVZ KIFK P D' EHP DQHGE LGSO , QWH2 WHUBRMRIR 0 DQBWHINP D LGRXULGRLHAWHYDGH SHOHVIQFRIGHAIRDZ W
LR HQVP DEUHGE! \KLLG SO \XFK DYLOYHT HIVLQRKHULQYHKY HVRP SDQH/RUSUYDMIXQG/ ) RU2 WHU3RUNRIR LQYHAR HQN 0 DQEWHAHHDD UFRHYH/
AMUEANRY/ UHDAG\R WHDXHVKHBGE \WHSRWRIRFRP SI0 7 KRHDXHVDHWSIFDI H SHAME\R EHUWDT H3RYHUDI LYHWR WO\ HOUSHIRG

UDHEXSRQO0 DQEWH Y QIXGW DQGFOSABDKKRMUHP DD HP HUAZRMYMEY 0 DIQB\UHIAY, QrHKY HYBRMRIRP D DOR SHIRAFDD LFXGH\KRWMP SRWRIR
LR HOMWDADHDIVSIFOOR 0 DIQBWHINY/ 0 0 3UYDM/ RIQDJG0 1GEBI0 DUNNBRWRIR LOYHAR HVIQWDAKH DUHLQMG-GVR EHD\KRYWMP G-5E P HQAR FOSMID7 KRH
DAHVDHWSLFD® H SHAMGWR EHWDT HELQRH\ HOURUBWW 7 KRHVKRYWMP SRIMRIR LOYHWY HWVDUHCRA SHRAMG R EHD\LI QU LFDQMSRMRQR WHRYH.D QAHIF HYBRINRIR

0 DOBWHNH \MEDCDINP DRI HP HNBMGHNLY FRIBEMEWURKIK LW( [ WLIDO0 QYHWF HD DORIH 7 KH( [ \MID0 QYA HYD DI HUHDGQYP DDIHP HWHVEDHG
RQWH DMV XQE-UP DOHP HQVRU( [ WCDOB DM/ OGGP D HDLGFHMYHI H RUDFDUHGLOMMMEDHG ROWHSHIRP DFHR \WHDAMVP DEIHG 0 DQEWHINQMIGIQR DD
DIUH-P HOAZ AR \RH( [ MO0, QYHAR HD DD HARNKDUHHP SE HAVIOFRQGHRAIROZ W W DXHNP DRI HP HONBMQHNIHHIIED DG \SHALLFDED | RUWUHDIRQKS Z WO 6&
, FRP HOQGIWRKHURTHQN 7 KURKIK WLVDI UHHP HOAD DIQB\MHNKDUA/HP SBR HHAVZ W KH( [ WLGD0 QYRR HN) DO HU LFOGQ) \WHUUHDAGLG UDAKRMUH EXMGHY
UHDMRQKLSV P DRI HP HW SHWNHDOGFCSMICUIMQ) FOSTELOM O DQB\WHANTREDAKHUHIDAGH SHOMARKH( [ WD QrAWR HY/D DI HUSXOXOQAR \WH\KDUQY
DIUWHP HOAD DQBWHRARBCH SHOA/DHQAR H SHOAVOFDM\RWH( [ WO QMW HY0 DOVHR ~ PLARQDEG P LAIRQIRMHWWUHP ROMVHIGG
6HBWP BHU DG WSHRHY DG P LARQDYG P LORQI RAKHQCHP ROMVHIG-G6HBM BHJ s3] ASHRAHD

, QMU HOACFRP H FROIMMY R LQMIMVEYLGHBY DG HYY FIQI ORNDAMGIP DD GHWR YOURXYI CRRY LFOGAQ) WHEYHR G LOMXE HUARMYW WD, P HQN
R G-EWQYHAR HQVRADBVR HIXUWY QMY , QRN HOAMEFRP HLODQ JLYHO\ HIUFRXGBDOR EHKLIK® FRIFHOMDAG P R VHYHICBRMRIR FRP SOQHY ) RWHWWUHDGQCH
P RQNVHIG-G6HBWP BHU 05 0 DOBWHNEGRABFRGLOYMAR HOMFRP HIURP D) MQIGISRWRIRFRP S0 IQH FHWR R \RIBOIQYHAR HQMGFRP H
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7 KHIRTBZ LQ) \BEGVSIRVIGHD\XP P OV R 0 DQB\WHIV LM HOVIOWH/ 0 0 DOG3UYDM/ FOQSRWRIRVDVR 6HBAP BHU 06 HHPBEU WY
LQRP DIRQH FOGH/0 1GIBI0 DUNANZ WHBRIWRIR LOYHWY HOWDQGWH( [ \WID0 QYHKE HYD DDIHU Z KIEK DHAVRWHG | XUHUEHDZ
$VR 6-BWP EHJ
/00 D 3UYDM/ RDQ
GRIDW/LQP LARY/
1XP BUR SRMRIRFRP SIQHY
) QUYDOH
&RW
' HEAQYHAR HOVD/D R SRMRIR DRI
( AWIQMAR HOND/D R SRURIR DRI
R G-EWQYHAR HONDRWHRAUGE |LIMBURIW @H)

* HLIK\MG DYH.D HDQQXOCH | HARYH) LHTS E
$YHDIH(%7' $ F
D $VR 6HBRPEHU 0 DQEWHMKIGHXW RZ GHIKIS [QDTR W/ 0 0 SRWRIR FRP SO DOGWHDYHIIHI X AOWEHIW RZ GHIKLS LQWRHSRMRIR

FRP SDQHVZ D/
E  7KHZ HIKWG DHDIHDQMOH | HRAMH\ LHB/Z HHFRP SARGXUQ) \KHH I HAMWHLQMAXDAY | RUDDG-EWQYHAR HOVD/R 6HBWP BHU LFOGQ) [P Ry DIRQR

GH HUHE GEWRWILQDIRY! H/DOGOFFMIROR . RULDOMKHAVFRXQABW] FOQAQ) |HA/SD CEGIXSRQUED P HIAR \WHG-EWOQWIKP HOVDGOD G-EWQMR HOVRQGRD

CFRUCOWEIMY DQG DUHZ HIKWWG EDHG XSROWHSUKFLSDOTP RXQIR- HIFK CSSIFCEGIG-EWOYHIR HVWDVR 6HBMP BHU 7 KHZ HIK\MG DYH.DI HOGOH | HARYH\ IHBRQ

0 DOBWHAVGERWRIRD/R 6HOWP BHU LFOGQ) G-EWQYHF HOVRQGRQ CFRUCONDMY Z D/ IRUW/ 0 0 SRUWRIRDQG IRUW3UYDA/ ROQ

SRWRIR 7 KHZ HIK\MG DYHDI HDQOMCH | HAMH LHTBLY QRAH GRYHR Z KDADQLOYHIRULQVKDUA/R 0 DLOG\WHRYFRP P ROWRAN Z LA} HRQLWILQYHKE HWEHFDAHLW
GRY/QRNH GRNKDIH/LOWHP DIHAYDOHR 0 DIQAWHA/MEAN 0 DOSWHR/XM] DARQR G-EWDSMIOLQIWFDSMIDWIKRMUH 0 DO6WHNVH SHOA/RUDD \DBVEDGSOG
B\ DQLO/MHARU

F 7KHDMHIDIH( %7 $ LVFOBXOMXUQ) DMP SBIDYHDIHIRMH/ 0 0 SRUMRIR DGDZ HIKIMG DHIIHI RAKH3UWYDM/ RIQSRWNRIR 7 KHHFBXOURQ/H FOGHAHMIQ
SRWRIRFRP SOQHY LFOAQ) 1LYH/ 0 0 SRWRIR FRP SDQHVOQGM] 3UYDM/ RIQSRUMNRIR FRP SOQHY DV( % 7' $ LVQRADP HIQQII XOYDODMROP HUF IR0 DQBWHY
LMY HOVLQWHHSRWWRIR FRP SDQH/ DOGWRHSRWRIR FRP SDOHYZ KRHSUP DY SXERHLVR RZ QUHICHABM DQG\WRVHSRWRIR FRP SIQH/Z KRHSUP DY RSHDIRY/
KDYHA-DHEDQGRQ® WAGTDYDOHWP OQ/

$VR' HHPEHJ
/00 D 3UYDM/ RDQ
CRODWIQP LR/
1XP BHUR SRMRIRFRP SIQHY
) QUYDOH
&RV

" HEAQMHUR HOVDVD R SRMRIR DAFRWY
( TAWIQHAR HOND/D R SRUMRIR DVRW

R G-ENQYHAY HOVDNVRIWHDAUGE | LMBURINW @HY
© HLIK\MG DYH.D HDQQXOCH | HARYH LHS E
SYHDIH(%7' $ F
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E  7KHZ HIKWG DYH.DIHDQOMCH | HAYH\ LHIBYZ HIHFRP SXMEXMQ) \WHH I HARYHLQMAXVIDM/| RUDDG-EWOYHIR HWDVR ' HAHP BHU IFOGQ) [P RW DARQR!
GH HUHG GRARIWILDINR! HAY DG CAFHIROR . RULCDCMKHAVFRXQNBW FOGQ) | HA/SD CEGIXSRQUHD P HMWR \WHGHEWOQWIKP HOVDOGOQ . GHEWQYHIR HOVRQGRD
CFFOXCOVBINY DQG DUHZ HI KWWG EDHE XSROWHSUGASOIEP RXQAR  HOFK DESOFCEGIG-ENQYHAY HOADVR * HAHP BHU 7KHZ HIKWMG DYH.LHDQQOH | HAMYH IHIBRY
0 DQEWHAVGEV/SRWRIRDVR ' HAHP BHU LFOQQ) G-EWQYHAR HOVRQGRQ CFRUCOWMMY Z DY/ IRUW/ 0 0 SRWRIRDQG IRUW3UYDAM/ R
SRWRIR 7 KHZ HIKWG DYHIDIHDQQKOCH | HARYH\ LHEE LY QRAH GRYHR Z KDATQLQMWRUQWKDAVR 0 DQBWHAVFRP P RQWRAN Z LOUHT) HRQWLQYHIR HVEHFDAHIW
RV QRAH GRWAKDQI HY/LOWHP DINAYDOHR 0 DQBWHINARAN 0 DQEWHRY XM DIRQR G-EWCSAIOQIWFIBABDWKRMH 0 DQ6WHVH SHOH/RUDQ \DBVGOGSIG
B\ DQLQMXRU

F 7KHDHDIH( %7" $ LVFOBXDMEXMQ) DMP SHIDYHDIHIRMH/ 0 0 SRWRIR DG DZ HIKWMG DYHDIHI RAWH3WYDM/ RIQSRMRIR 7 KHHFDBXOMRY/H FOGHRHMEO
SRWRIR FRP SOQHY LGFOXAQI 1LYH/ 0 0 SRWRIR FRP SOQHYOGG | LYH3UWYDM/ FOQSRWRIR FRP SOQHY DV( % 7' $ LVGRADP HIQQII XOYDODMRQP HUE IRU0 DQEWHY
LQYHUR HQVLOWHHSRIRIR FRP SOQHY DG WRHSRWRIR FRP SDQHYZ KRHSUP DY SXSRHIVAR RZ QUHDCHABMDQG\KRVHSRUNRIR FRP SDQH/Z KRHSUP DY RSHDIRY/
KDYHA-DHEDOGRQ® WAGTOYDOHWP OQ/

) RONHWUHP ROMVHIGHG6HBWP BHU DG 0 DQBWHNFKIHYHG 0 DT HAVREDHMQRQLQYHAR HOVR DG UVASHAIHD ) RAKHQGH
P RQNVHIGHG6HBWP BHU sse 0 DQBWHNIFKIHYHG DQ DO HEVREOHM DRI HOVR oG UASHRRAHD ) ROWH\ HOUHIGS' H-P BHU
0 DQBWHNFKIHYHG DVRECHM QROLOMI HOVR 7RECHMORQLOMNET HIVLY FOBXDAMEXUQ) \WHLIQMINVAYIGHIG DG HHLGFRP H DvZ HOD/WHUDT HED®G

XQUDT HGAKOQHLQI UYDOHR \WH, QHAR HY/BRUWRIR | RAH\SHA LHGSHIRG 0 DQB\WHRARBOLHMOROLOMT HIVLY QRAMH GRIYHR Z KDATQIQMXRULQWDAVR 0 0Q
GV FRP P RQWRAN Z LU0 HRQIWLOYHE HONBHFDAVH ARV QRAB GRVADI HVIQWHP DIHAMDOHR 0 DQOSWHAVMEAN 0 DQBWHIR/XM] DIRQR G-EWTSMIOQLW
FLBAMIDAMKRXMUH 0 DQBWHNVH SHMAVRIIQ \DBVEOGSOGE DOLQYHARU

$VR 6B BHU 0 DOBWHKIG2 WHBRWMRIRIQMA HVIQ  HOM¥Y \GUDGIRRY LYY HWP DDIHY FRIDAMHD \RDIQ P LARQLOQIDU
YDOHDG PIORQIQFRMEDLY ZKIFKFRPSIMG DG R 0 DQ6WHAY, QMUY HYBRINRIR DVDUYDOHDIGFRIWASHRMHD $VR ' HHP BHU 0 0Q
GWHKDG2 \WHUBRURIR QMM HQVIQ  HMY \SUOGCARY LMY HOAWP DRI HY FRIDARYHD \RDIQY P LARQLOI DUYDOHDG P LARQLOFRWEDLY Z KIFK
FRPSIMG OB R 0 DQBWHIN, QrHAF HYBRWRIR DAVDUYDOH DG FRWUAS-RLYHD

$VR 6HBWP BHU 0 DQBWHKDGO (GIBI0 DNERWRIR IO HOVI)  SRMRIR FRP SIQHY FRIBRMYHD \RTIY P LARQLOI OUYDOHDG
PIORQIQFRWEDLY ZKIFKFRPSIMG DG R 0 DQBWHAV, Qi HYBRWWRIR DVDUYDOHOGGE FRAMMRSHRAIYHD $VR ' HHP BHU 0 DQBWHNDG0 LG3B
0 DNYERINRIRIQMIF HOVIQ  SRVRIR FRP SOQHY FRIBRMYHD \RTIY P LERQLOI DUYDOHDXG PIARQIQFRWMEDLY ZKIFKFRPSIMG DG R0 OQ
BV, QYRR HYBRINRIR DVOLUYDOH DG FRMWUAGHRRHD

$ VARG XUMHUQLRMS 2 2 LIDQ] DIRODQGYOMYR 3UMHABIRY? 2 LIDQ] DARY 0 DQEWH KRB/ DOLOYHKR HQAQWH( [ \WWID0 QMM HY® DIHJD
ZKR®D RZ GG\KEMADNY \WDAV\W-DAGDV/DSRMRIR LQYHAY HAS VR 6HBMP BHU WLVLQYRAR HYKDG DI DUYDOHR P LARQOGGDFRVMEDAVR P LARY
ZKEKFRPSIMG DG R 0 DQGWHIY, QHIF HYBRWRIR DVDUYDOHDIGFRWASRMWHD $VR ' HHP BHU \KLVLQYHWR HWOG DI DUYDOHR

P LR DG DFRIMEDIYR PR ZKFKFRPSIMG DG R 0 DQ6WHINY, QMUY HYBRWRIR DVDIUYDOH DG FRWMASHRMHD
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WSHR LM HOADVDSHAQEIHR WH\REORRP ELGHG/ 0 0 3UYDAM/ ROQDQGO LG3BI0 DNAVSRUNRIR IQYHAR HON D/R 6+-BP EHJ DG HHPEU WY
LQRP DIRQH FOGH/2 WHBRINRIR LQYHWR HONDOGWKH( [ \WD0 QYW YD DIHU Z KIFK DHAVAXWHGCERYH

&RW 6HBWP EHJ ' HRPEHJ
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( TXW
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2 WHU

) DW9 DOH 6HBWP EHJ ' HRPEH
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( TXW
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2 WHU

7 KHI RTBZ LQI \BEGWAKP P O HWHFRP SRIMRQR 0 DIQBWHHFRECFRP E.GHG/ 0 0 3UYDM/ ROQDQG0 LG3BI0 DNVBRWRIRIQYHAR HOVE! JHRIUDSKIF WILRQR!
WHS QWG 6\ DG RMHUFRXQAH/ DAFRWIGE | UYDOHDYDSHAHREIHR WHVRECRRP ELGHG/ 0 0 3UYDAM/ ROQDQG0 LG3BI0 DINVBRWRIRLQYHAR HON D/R 6HBMP BHJ

DG HHPEU KLVLQI RUP DRQH FOGHV2 \KHUSRWRIR LY HOWDQGWH( [ WLGD0 QrHR HN0 DOH 7 KHIHRIWESKLE FRP SRUMRQLYGHMP LGHGE! \WH
GFDIROR WHFRSRUDMKHDGTXOUMYR WHSRWNRIR FRP SDQ

&RW 6HBWP EHJ ' HRPEHJ

T B

0 I&Z KWW

6RXWKZ HW

1 RWKHDWV

6 RXAKHDIV
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2 WHU1 RQ8 QWMG6\BM/

) DW9 DOH 6HBWP EHJ ' HRPEHJ
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6RXKZ HW

0 I&Z HhWWV

1 RWWHDW

6 RAKHDIV

&OPD

2 \WHJ1 RQ8 QWNMG 6B
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\XP P DU HWHFRP SRIMROR 0 DQSWHANRICERP EGHG/ 0 0 3UYDAM/ RIQDQG0 LGB0 DNBRWRIRIQYHAR HOVE LQBAMY DVRWADGG| DUYDDHDVR 6HBAP BHU
DG HHPEU \KLVLC) RUP DARQH FOGH/2 \WHUBRWRIR LYW HOWDGGWH( [ WLGD0 QYHIR HVO DOIHJ

&RW 6HWP EHU ' HRPEHU

0 CAACHY

&RP P HADBHYIFH/  6XSSIH/
( GRMEDD( TXSP HQV

3UR FMRDOBHYIRY

" MMBARY

SRIKANRY  ( QILQHHIQY
,QMOVSREOH  6HYFHY

,7 GHYFY

" LYHI LHG& RQXP HIBHYLFRHY
&ROMCHY  30ANDILQY

$ XR&RP SRV

7REFR

7H WDV $SSHD /X XU * RO/
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6R\Z DA

6SHADV 5 HEO
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) FRG3URGEW

)RRG  6\IBBV5 HEAQ
+RMY 5 FABXIQN  / HAKUH
$HRSFH ' HHOH

210* DV &RQIKP [EBY) XHY 2
,QMCHYV &DER 5HEO

+ HOON &DH( TSP HW  6XSSIHY
" LYHLHS) LDGADCBHYIERY
YXNAQ) 3RGFW

2 WHU

, FOG YDURXVLQBMMEYZ W HIFK QGO LQAYIGOM GWWID R WHWBOFRP ELQHG/ 0 0 3UYDA/ ROQDQGO LGEBI0 DINAERWNRIR QMR HOVDAIFK GDM



7OEBIR FROMOV

0$,1675((7&$3,7$/ &25325%$7,21

1 RMARWHE RQRICDOMS) (COGRDCBVBAP HQW & RMOXHS

8 (DXAWS

) DW9 DOH 6H5WP EHJ " HPEH)

0 CAAGHY

&RP P HADCBHYIFH/  6XSSTHY/
( GRMFDD( TASP HOV
SROWKAIRY  ( QILGHI

" MMEXARY

" LYHI LHE& RQXP HIBHYFHY
3UR HMRDOBHYR/
&RPSXUMY  3HISKHDY
&ROBCHY  30ANDILQY
,QMOHBREDH  6HYLFHY/

,7 GHYFHY

$ XR&RP SRV

7RECFFR

(QHI\ (TXSPHW 6HYR
6SHALOOV 5 HEIO

6R\XDH

+ DWW &DH3WRGHY  6HYEHY
7H WDV $ SSWD /X XU * RROY/
&RP P XQFDIRY/( TSP HW

0 HaD

| HAKUH( TXSP HQV. 3URGEN
7WAQ SRR SN IMMEXRLY
&KHP LFOY

YRRG  6\IBOVS HEAQ)

) RRG3RGAW

$HRSFH ' HHOH

$1U) ULIKW / RINKNAY
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,QMCHV &DNR 5HEO

* LYHWILHG) LQDGRADOBHYLFHY
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, FOGHY YDURXVIQBAMHYZ W HIFK LAY LQAYIGOD GWWIR RO WHVRBCFRP BLQHG/ 0 0 3UYDM/ ROQDQG0 1GERI0 DUNHERNRIR QYRR HQIVDAIFK GDM
$VR 6HBWP B DG HHPEU 0 DQEWHKIGQR SRNRIR QAR HOMDAZ D/JBDAMMDD R \WH, QrHXF HY/BRWRIR DVCIUYDDH
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8 GFRORIEDWMG 6LIQU LFDQWE XEMGDUHY/

QUFREDFHZLMNSXBY DG J R 5HIXDMRG ; 0 DQGWHINP XWEMP LGHZ KIFK R IWXQFRQRIEDME FROMRIG SRWRIR FRP SDQHY L D) O
FROIGHIHG® WIQULFDQAEMADUHY , QHYDODMY IWXGFRQRIEDMS FROMRTD SRINRIR FRP SDQHV/LQIFFREDFHZ W5 HIXDWRQ6 ;  WHIHDUHE R\MAVKDAD DLQGWHHAP X\
XM HVRGHMP LGHL DY R 0 DQEWHAV&RQMRIQMAR HQV DVGHIGHGIQ1 RM$ 2 2 WDQ] DARQDQGYAMYR 3URHRBMRY LGFOGQ) WRHXGRQRIEDIMS SRUNRIR

FRP SDQHV/GH LQHG DV& RQMRAIQMHAR HQVIQZ KIFK 0 DOBWHAERYRWRZ QIUDAMDYD R \KHYRIQ) \FRXUMAYQRKDYHWKAWRP OQEQIUDMMID R WHERDG
WBUVHIBINRY DHFRQUGHHG\MI QI LFDQABEMATUHY \KHLQYRAR HIARKNDGG\WHLGFRP HWWAZ KHLQMXR HARMINY JHHID P HDXUGE GYIGQ) WHIOUYDOHR 0 DQBWH
LR HONQWHE RQURAQYHAR HAB, WHI QUYDOHR 0 DOBWHRNRBOQYHAR HN 7 KHLGFRP HWAY JHHDM P HDXUBGE GYIAQ) WHIEVROWM YDDHR \KHFRP B.GHG\KP
R \REOLOM W HOACFRP H GHABDT] HGI0Q QW DOGQHAKQUHDT] HECBSHHADIRY G-BUHADMNRD |URP \WHUHBY DN RURALQM T HOVRUWHSHIRGEHQ) \WAMGE, \KHIEVROAM
YDOHR 0 DQEWHINAOIHIOGHDXHVUAXGNY 1P RSHDIRY/IROMKHVIP HSHIRG 5XBV D06 J R 5HIXQMRD6 ; UINAUHO DOSWHARIGFOGH  \FSDIDM
DXQWG | LOGACOKBAP HQVR DQXQFRQRIEDAGP DMUMY RZ GHGVKEMADY & RMRAQYHIT HWIQZ KIFK 0 DQEWHNRZ Q/JUDMMID R WHYRMY UMK/ 1QDQ
DQCOUERVIGG  \KP P O HG! LDGADOQRP DIRQR D&RMRAQYHAT HQAQDTXOWS USRWUASHRHD L FHIBQWUKRID/R \KHLQYHAR HOARULCFRP H\MAVDLH

H FHHE-G DG \WHXQFRQRIEDMG SRWRIR FRP SO0 TXO LHVDYDMI QU LFDQAXEMADY

$VR 6HBWP BHU DG HAPBEU 0 DQBEWHNKDG QR MQI G LQYHXR HQAKDATXDD LHG DV DI QU LFDQAXEMADY XQAHJHWHIMHLOQYHIR HONRULCFRP H
MV

127(" 2 (;7(51$/ ,19(670 (17 0$1$* (5

$ VARG XUMHUIQLRMS 2 2 UDQ] DARQDQGYOMYR 3UMQBIRY? 2 DQ] DIRQDJGL RME& 2 ) DUSDOH+ IHDUK 1RJ, QHARHON? 3 RUNRIR &RP SRR
2 QN HYAB RINRIR & RP SRMRQ \KH( [ \WLIDO0 QYA HYVD DRI HUSURVLGHV IO HOWP ORI HP HADQG RIMHUNHIYLEH/AR( [ \MIDCB DY 7 KH( [ WGDO QYHAR H)0 DIIHU
LV OFFRXQMG| RUD/DSRUNRIR QMR HQAR 0 DLQBWHANIGRHWKH( [ \WLGD0 QYA HYD DI HUFRIGAVDTR (WIQYHKR HNP DI HP HATRRMAY| RU( [ \MEDCBOMAY/

7 KH( [ WLGDD QrHXR HND DO HVHYHY DAKHLOYHW HIATGYLVHUDQE DEP LQVDRRO 68 , FRP HSXWXDQMR 0D, QHW HYVS GIMRY DG$ GP LQDAYHEHYLEHY
$IGHP FOVMOMIGIQRIQ2 PREHU  BMEHHQWH( [ \WWCDO Q/HAR HY0 DOIHUDQG0 6& ,GFRP H DVIP HIGHE DOG UANBMG RQ- DAY WH3$ OMRY $ JUHP HQV
8 QEUWHS GIMRY $ JUHP HOASUR AR - DOOY \WH( [ WGDO QYHAR H)0 DIHHDHSD DQQMOEDHP DEIHP HQWHHRQO 6& , GFRP HIVDYHIIHVRIECDAHN D
\NERADMIFHUYHIFHROUGFRP HHDXAOR. R SUH LGRHYHI HH QR HACFRP HIERYHDASHA LHGLOYHAY HQAMMODKXEBIDMDGD  LGRHMYHIHHRD
FXP XOAHQHAND HGFOSMIDI DQVIQH FKOQIHIRUSIRYIGQ) DBMRY \HYFHARO 68, FRP H 2 QDQG0N\MU- DAY XQEHWHS GIMRY $ JUHP HOMAKH( [ MDD
,QMIF HYD DOHHVD  DQQXOCEDHP DIHP HWHHRQO 6& , FRP HIVDYHIIHWRBCDAHN LGFOXAQ) FDK DQGFDK HIXLYDBON  SD CEGITXONM® LODUWHLY Z LK
DEAWR IO XMUHFRQMPMOOUHEAURQYEDHGXSROFKOQIHARO 68 , GFRP HIVLOM W HYBRINRIR FRP SRUMRD  DVMERBCDMLGFHYHI HHROLGFRP HHIXOOR R SH
LGRHQAYHI HHGQHAQYHWY HOAGFRP HIERYHD\SHAL LHGLQMHXR HOAMQKXUBBIDM \MEMRAR D FDRK XS | HDMUH DQGD LGRHQYHI HHROP® X@IYHHABDT HG
FCSAMIDI QY| URP - XY

$ VAFUEHGP RIHIXD LQ1RM/ 2 5HIWG3 DUV 7UDQCANRYY WH( [ WLGD0 QYT HV® D HUDBR VALYHY DARHIQMHXY HOADGYMHUDGG DEP LQDRURO 6 3UWYDM
/ RDQ) XQG, /3 *3UYDM/ RIQ) XQ5,” DQGO 6 3UYDM/ RIQ) XQG,, / 3 *3UYDM/ RIQ) XQG,,”  HIFK DSUYDMLQYHAY HWXQGEZ W DVADAM\ VR FR LQYHXZ L0 DQEWHAD
3UYDM/ RDQSRWRIR LQYHAY HON 7 KH( [ W0 QrHKY HD DI HUHAMMGLQR QYWY HWP DDIHP HWIBHP HOVIQ' HR-PEHU  Z W 3UYDM/ ROD) XQG, DOGIQ
6HBAPEHU  ZLW3UYDM/ RIQ) XQ5,, SXOXOQMRZ KIEK WKH( [ \WLID0 QYWY HYVD DRI HUSURYIGHY LYY HOATGYLRY OGP DI HP HWHYLFHVAR HIFK | XQGLQH FKOQIH
| RUDQDAHAEDHG | HHDQG FHMBEQLGRHIYHI HAY 7 KH( [ \WID0 QrHWY HD COHUP D DOR DGYMVHRMHUFTHNV LFOGQY) | XQB/DOGVHEDDMD P DRI HECFFRXQV. SXOXDAR
DGYMRY DQGVHYLEHY DI UHH-P HQWZ W \KFK FOHQVLQH FKDQIHI RUDAHNEDVHS DQGLGRHIYHI HAY
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7 KH( [ \MD0 QAHI HYD DO HUSURYLGHY OGP LQARDAYHVHYLFHYI RUPHMEQ( [ WWLCDOB DY FOHOMKDAR\KHH WARWZ CIYHG DUHU-SRYMG DY OGP LQARDAYHVHYLEHY
[H 7 KHDEP LOMADYHVAYLFAY | HAYI HHIDED U-BBAHW SHOHUHP EXHP HOVI RUDSRMRQR WHFRP SHODIRY RYHKHIG DG UHDMGH SHOHVI RUAHMEQSIR HMRIDY
AUA® DMIEXTEGVR SHIRIP LQJ DEP LQVADIYHVAYLFHY | RUFCHON 7 KHVHI HAY DHUHRI Q) HG DV REHUUAYHOKHIQWH SHIRGLQZ KL WHUHIDMG VHYLFHY DUHUHDGHIHG

0 DQBEWHAGHMP LGHAKHI DUYDOHR WH( [ MDD QYHIY HY® DEIHIXMQ) WH:  DMIDEYDOXOMRQP HMRGXQEHMHP DNHAZSSURIFK. VFHIXURHUGVAXWRQLQ
1RM% 2 6XPPDOU R 6LIQUFDQVSFFRXQIY 3RIAH2 9DODIROR WH, QMW HMBRURIR $Q AKOYHLQIDUYDOHR WHLQMWT HINQWH( [ WCDO QrHAR H)0 DOIHU
VUFRIQ] H3RQ0 DQEWHAVE RQRIEDAGE\BA HOVR 2 SHDMRQYIQ® 1 H/8 QUDT) HE$ SSHADIRY?  &RQMRIQYHAR HON

7 KH( [ \MED0 Q/HM HYD DO HLYDQIQAWRW KRD RZ GGVMEMADY R 0 6&& RZ GHGWURXIK D70} CEGISXEMADY DOGLYDAWHDGEHGHIMY IRAMF SXERH/ 7KH
([ M0 QAR HYVO DRI HUKDYHQAUMGLOR DY \KDUCQY DIUH-P HOAZ W LW7 D CEGI6XEMADY RZ QHU BLGPHWH( [ \MGD0 QYW HMD DO HULY DFFRXQIMG | RUDVD SRIMRIR
LR HOWR 0 DQBWHNIGGLY QRAMFOGHEDVDFRQRICDM\KEMADY R 0 DQSWHAQIWFRQRIEDAMS | LOGADOMIM HONV DOGD/DUAKOR \WH\E] \KDUQ DIUH-P HOAZ LK
W7} CEGI6XEMADY RZ GHU | RUNLCDGADOHERINY SXSRAWH( [ WMODD QMY HV® D HUMWHDAG DL MAAE] HG DAFR SRUDMLGARP HVY] UDMYEDHG RQLWMY CEGILGRRP H
DQG DVDUAKOR IWIRMWMY P D JHHDMIGRRP HVE H SHOHRUEHH MO DIQBWHINRZ QUARH( [ WACDD QRN HAD DD HAKURKIK WH 7} CEGI6XEMADY \RDIZ 0 6&& \R
FROIHVR FRP SO Z MWHAVRXUFH R LGFRP H - UYL HOVARQIEGHGLOWHS, & \Bf SURYIMRQVR \WH&RGH 7 KHWE CEGILGRRP H RUGW R WH( [ WLDD QrHXR HND DOIHU
PD QlHIURP IWERRNIGFRP H RURW GHWR\MP SRIIY ERRNDJGAY WP LY Gl HHIFHY/ DG SHP DOHAL HIFHY $ VDUAKOR \WHIERYHGHAUEHS ! LQDRDOUERWY) DOG\Y
WD HQMAH( [ WLID0 QY HVD DI HUSURVGHYIRUDY. LGFRP H\E H SHOH RUBHHIWDQGD). \f DAHVRUCCELONAYLQ W -SDUDM I LCDADONBM HOV

0 DQBEWHNKDUA/HP SB HHVZ W RH( [ WACD0D QYRR HOAD D) HUDQG DERFDAY FRIV UHIRAG R \VKFK \KDUHGHP SBR HAVRWKH( [ \WID0 QrHWY HYD DI HIHH.DD
EDHGRODFRP ELQDIRQR \WHALHAMP H\SHOAMGHZ LQYHAR HOATRAYANY DQG DAHVXQEHUP DI HP HOAMG-SHIBQ) ROWHDMUHR WHH SHOH 7 KHVRBCFRQUEX\NROR WH
( [ WACDO QYHAR H)/0 DIV HAMRO CLQBWHNY GHAQMHIY HAGFRP HFRQMWR \WHFRP ELCDIRQR \WHH SHHYDIRFDAGVRWH( [ \WID0 QrHWY HYD DI HIDIGWHAYIGHYG

LGFRP HHOLCHG | URP WH ( [ \MDO QYHUR HYVO DOIHU ) RARHWUHHP RQKYHIGHG6HBP BHJ DG WHWECFRQUEXMRQWRO OGNV GHAQMHKE HONGFRP HZ DV
PIORQDG P LARY UASHRAYHD ) RARHQGHP ROKVHIG-G6HEAP BHJ DG WHWRBCFRQUMEXAMRQWRO DOGWHINGHAQMHKE HONGFRP HZ DV
P LARQOG P LR WASHRAIYHD
6XP P O] H3! LQDQRDO.Q RUP DRI URP WHW-SDDAMI LDGFLOOWIAP HOVR \KH( [ W0 QrHWR HD DIHUDVR 6HBP BHU DG HHPEU DG RUNH
WUHHDQGQGHP ROKMVHIGG6HBAP BHU DG WD/IRDZV
$VR
6HBWP EHJ $VR
" HHPEH)
LQWRX\DQGV
$ FFRQVUFHYTED! DGMMRY FOHOV
, QUEILEGIDMNV
7RECDAHV

$ FFRXQNV'SD CEBIVRO 6&:& DOGIWAKEMGADUH/
" IMGHIGSD CEBIRO 6&& DOGIWAKEMGDUHY/
(AW

7RECICEONYDQGHNW
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6XPPDY R 0 DQ6WHVGEND/R 6H5WP BHJ VDVIRWBZV

2 XWEQAQ) 8 QP RUNHG' HEW ( WP DMG
YDDQH , WKDQFHE& RV 5 HRUGHG9 DOH ) D9 DOH

LQWR\DQGY

7 KHXEP RWY H5 G-EWAKOFHFRWVI RAKH&. UHAVY CRONYDHUH GRMEDY HHWHG I LODGAQ) FRIVRQWHS RORICDMYODFHEKHN Z KUGIWHGH HIHG G-EWAMOEH
FRAVUHDAMG\R WH- XO 1RM-XH  1RM/SXIXW  1RMWODRK  1RMWDIG6% & GEHOMIVIHUH GRMGD/FRMD ICEOMYROWHE RORIEDM
YODFHEKHN

( ilP DAGI QUYDOHI RURAMEEQ) G-BWMVKRZ QDVIL 0 DQB\WHAKIG DERSAGWHI DUYDDHROMROXEE 68 BHHAVPAMRQR \WHP HKRG/XVHGR FAP DAMKHI DU
YOOHR 0 DQBWHWGEWQLRM% 2 6XPPDY R 6LIQIFDQSFFRXQMY 3RIAH/Z ) DLUIDOHR ) LADGADO QKR HW
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2 XWEQAQ 8 QP RUNHG' HEW ( WP DMG
YDDQH , WKDQPHE& RV 5 HRUGHG9 DOH ) D9 DOH

IQWRADGY

&RSRDM) CAON 2
639 ) CROW 2
-X® 1 RMW/

XH  1RW

00K  1RM

6% & GHEHYMUIY/

"HHPEHU  1RWY

7RED HAW

7 KHXQP RWY HG GHEWAMMOAH FRWWVI ROWH & WHAVY CHOW DHWH GRMG DY HHIHG | LADGAQ) FRWWRQWH & RQRICDME YDDFHE KHHANV Z KLB\WH CH HUHG G-REWAMMORH
FRWVUHIDMG R \WWH- XO 1 RMWV -XCH 1RMW 0 DK 1RMW 6% & GEQXNHDG' HRPBU 1 RiWDUHUH GRMS DV FRQAD CCH QWY RQ\WWH&RQRIADMS

YODFHEKHV

( iP DAGI QUYDOHI RURAMEBEQ) G-EWAVKRZ QDVIL 0 DIQ6\WHAKDG DERSAGWHI DUYDDHROMROXEE 68 BHHAVPAMRQR \WHP HKRG/XVHGR FAP DAMKHI DU
YOOHR 0 DQBWHWGEWQLRM% 2 6XPPDUY R 6LIQIFDQ/SFFRXQMY 3RIAH/Z ) DLUIDOHR ) LADGADO QUKP HW
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\FP 1DQQC RQO DK DQG6HBMP BHU R HIFK\ HIU

$VR 6HBWP BHU 0 DQBWHZ DVIQFRP SIOFHZ W DUFRYHIDQNOGRMHUBTXALP HOVR \WHO DK 1 RM



7OEBIR FROMOV

0$,1675((7&$3,7$/ &25325%$7,21

1 RMARWHE RQRICDOMS) (COGRDCBVBAP HQW & RMOXHS

8 (DXAWS

6% & ' HEHQMUH/

8 QE-UH MY 6% & BIXDMRY/ 696 CESURYHE6% &VXQEHUFRP P ROFRQURCKDYH\KHCELOW VR MKHG-EHOMUBY I XOIM-GE. \WHEY6 XS\RDUIXDRY PO LP XP
P RXQ/R P LR 8 QE-UH MY 6965 CESRYHGFRP P LW HV 0 DQEWHIMKRXIK \WH) XJB/ KOG P LARQR RAMBOAQ) 6% & G-EHYMIWD/R ERK
6HBAP BHU DG HHPEU 6% & G-EHQMUIY/SURVGHI RUQMBWMR EHSOIG P LOQDOD  Z W SUGASIOGHDAKHISSIFCEG! | HOUP DMUMW GDMR HIFK
GEHQMH 7 KHSUKGFRSDITP RXQAR \KHG-EHIMUALY GRABTXULHGWR EHSOIGEH RIHP DXUMWY BXWP D EHSUH SOGDAT) WP HZ W QR SWHED P HABHDOY 7 KHZ HIK\MG DYHIDIH
DOOCOQMMWDMROWHE% & GE-QMIVZD/  D/R ERKGHSWP B-U DG HHPBEU 7 KHI LOXBUGHSOCP DXUY GHXQEHMHH MY 6% & G-EHOMUBVLY
1Q DQG\KHZ HIKWG DHIIHUP DQQ) GADIROD/R 6HBWP BHU ZD/  \HLY , QUFFREFHZ W 6% & U XDIRYY \WH) XQB/DLHSBFOGGI R LGRXUKY
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1RM DIGWH P LR SUCHSICIP RXQNR \WHILWKHG DG RAMBEQ) BHINVIOXQHXUHGQRM WH' HHPEHU  6HIN/%1 RMW DOOG \RIHMHUZ LK \RH
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6XP P DU H3AYICHIGLQ RP DIRQ! RAHWUHDGQCHP ROMVHIGHG6HBWP EHJ DG LWD/IRBZV
7KUHO ROMV( QGHG 6HBWP EHU 1 1CHO ROMV( QGHG6HBWP EHJ

LOWRX\DQGV H AHBWBHUMKDUHDP RXQV
5 HIXOUP ROND GYIGHIB/SHNKDH
BXSSBP HAEOXOW® AYIGHIB/SHMKDUH
7RECAYIGHIG/SHMNKOMH

7RECHIXDUP ROND GYIGHI/SOG
7REDKSSBP HQEOTXOUM® GYICGHIB/SOG
7RB0AYIGHG/SOG

0 6&& KD/HPRAG\R EHWDMGIRUS 6 |HEHDOGRRP HWf SXSRAVDVDS,& 0 6&& WS CEBILGFRP HIGFOXG/WH\S] CEGILGFRP HIHHDAMGE 0 6&& DOGFHWOQR W
WEMGDUHY LFOGQ) WH) XQB/DGEWKRXUIHG6XEMADUHY Z KIFK D DMG D/AMHI DLG-GHIMEY I RAGF SXBRHY/ $VD5,& 0 688 JHHDD Z LOQRED FRERDM
GYHB 6 |HHDOGRP HVY HVRO) QHAREQY i CEGILGRRP HRUFEABDIDQ/WDYD 68:& GMMEXM/AR IWRENRTHY 0 68& P XWAIHHIDM GUWMEXMDABDAY R W
3 QAR HQVRP SO0 WY CEGILGFRP H - Z KIEK LVIHH.DD IWWQHAREQDY W CEGILGRRP HOQG WD) HEGHAKRWWALP FCSMIDIDQVIQH FHWR DT HGQHARY WP FOSMIDRAAY
DG R MW H H SRR HIRP DQEQIWS, & WM/ SDV\MRIK Y WD HOVRUDP RQVGMMEXAG $VSOWR P OQEQQ) 5,& WEM/ XQAWMEXMGY CEGILGRRP H
VEMAMED  CROG-DAIEGIS 6 [HEHDOH AV SHIBQQ) WRDILYHDIADIO HIUP D EHAMMEXMG XS \R\E HYHP RQMVVEHNXHARWHHIGR \WDWVIVFAIO HIU SRYIGHS
\KFK AYLGHIBY/ DHGEFOBGRORUSURMNRWH@OAR L 110 R \WHS 6 |HEHDOGRRP H\E WMD) RAKHDSSOFEG VDO HIURU L \WHILMON @ R \WHQQK P RQK
| RIBRZ 1Y WHFBRHR WWH\ HIULQZ KIFK \IKFK \Bf CEGILGFRP HZ DVIJHHDMG

7 KHGHMP LCDNROR \WH\EF DMEEXAY/IRUO. DLQGWWHAY QUEXWRQYLYP DEHDQQMI  EDHG XSRS CEBGILGRRP HI RUKHI X, HUDQGE AWMEXIR)YSOG RAKH
IXQ@ HOU 7 KHH RUH DGAMP LCDARQP DEHRQIQIQMIP EDLVP D QRABHUHSUAHQBIAHR \WHIFWOON DMIEXAM/R GMMEXIR)YI RUDIX@, HIU 2 LB QYIGHGAVMEXNRY/
IRP D5,& (RGRADOM\ IRMH PO PXP Wi DM SOVD 0 HAFDWH\XWY Ll DSSTFCEG! ROAYIGHIGLGRRP HIURP GRP HIFE FRUSRIDINRQY DG XN LHGI RIHIQ
FRSRUDIRYY H FHWRWKHH \WAKDAKHS | & WHFHYHSWHLGRRP HIQWHIRP R TXOM\ LQ) GYIGHIBYI URP GRP HUI¥F FRSRUDIRQY DG TXOM LHG | RIMIQFRSRIDNRYY 7 KHE
DMIEX\RY | RUGMUMEXWNRQY Z LAY HHID LGFOGHERN RAQY LGFRP HOQG TXOM IHEAYLGHIBY B D DBR LGFOGHHWHURHRUERK R FCSMIO)0Q/ DG HMOR FOSAMID
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| IMMGEHBZ. LVDUFRGAGDIROR! 31 HAGRUDHIQGHADAHNV XA |URP RSHIDIRYY \R\E] CEGILGFRP HOGG W \REDAMME-\MRY G-ROWG\R FRP P ROVIBFNKRTEHY| RU
WHQCHP RQKVHIG-G6HBAP BHU 05

11GHO RQMV( Q35
6HBWP EHU

HXP DMG LQWR\DQGY
1 HAFUDHIQQDAHVUAKONY | URP RSHDIRY/
YRRNE Gl HMHIFHI URP \KDUH EDFHGARP SHODIRQH SHOH
1 FAXQUADT) HGCESUHADARD
@R H\I SIRVIMRQ
UMY ERRNLGFRP HRWRQRIADMS | R SXSRHY

YRRNLGFRP HDQG\Y LGFRP HAL HIHAHY LFOGQ) GHEARIILGDNRD KRG |HY GYIGHIBY WD) H3J DOV DG FKOQHYIQ
HAWP DY

( WP DG} CEBILGFRP H
7] CEGILGRRP HHUHGLQSURA HOUDQGFOWHG | RZ LG RUGMUBXNRQLOPXUHAY HOU
710} CEGILGRRP HHIGHSE SUR R SHIRG HIG OG FOUHG | RZ DG | RUGMUMEXNROGH VBHIRG
" IMGHIGSD CEGIDVR SHIRGHYG MG SIGIQWHIRTBZ 1Q) SHIRG

7RECEMMEXRY CFFXHGRUSIG\R FRP P ROWBANKRGHY/

0 68&M\N CEGILGARP HI RUHFK SHIRGLY DQHMP DMDQGZ [OGQRNEH! LD GHMP IGHEXQMD 6&:& 1 LGVIWME WMQI RUHIFK\ HIU 7 KHIH RH WHI LGDOWS CEGIGRRP H DG
WH\E] CEGILGFRP HHOWHGLQHIFK SHURG DG FDWIHG | RZ DG RUGMMBXMRQIQWHI RTBZ LQ) SHIRG P D' EHA! HHQAKD\MY HANP DM

7 KH7 L] DEG16 XEMGDUH/SUP DD KRG FHISQHDW LMY HIVIRUO DQB\WHNT KH7 D] CEGIEXEMADUH/SHP VD DQEWHIAMR KRG HNXW LOYHAR HOMIQSRWMRIR
FRP SDQH/Z KIFK DUHE SDW/\RURKIK  HMAY| RMY - SXUSRVY DGR FRQIMHVRFRP SO Z MKHEVRXUH R LGFRP H UHTXLLAP HOVFRQEIGHGLQWHS , & \Bf SIRIMRQVR WH&RGH
7KH70] CEGI6XEMADUIH/DHFRQRIEDAGZ WO 68& IRUS 6 * $$ 3 | LCDGADOHERIY SXSRFY DQGWHSRWRIR LMY HOVKHISE, WH7 L CEGI6XEMGDUH/OHIGFOGEIQ
0 DQEWHAVFRORICDMS | LDGRDONTM HWDYSRMRIR LOYHAY HW DG WFRGHE DVDUYDOH 7 KH7 0 CEGI6XEMADUHY DHQRWFRQRIEDMGZ W0 6&8& | RIGFRP H\E
SXERH/DXEP D JHHDMIGRRP HVE H SHOH RUEHH OGS DAHVOQGACELOMY DYDUAKOR \WHURZ GHIKIS R FHYEIQ SRINRIR LOYHAR HON 7 KH\E] CEGILGFRP H RUBRW
R \WH7L] CEGI6XEMADUH/P D GlIHJIURP \WHUERRNLGFRP H RUGRAW GHWRWP SRUDY ERRN DG WP LY QL HHAHY DG SHIP DOHAALHIHEFHY 7KH7 0] CEGI6XEMADUH/DH
HOFK \Bf H5 DAFRLERIDMLGRRP H\Y] UDAWEDHGRQWHUAY CEGILGRRP H 7 KHLGFRP H\E H SHOH RUEHHIWL 0 DOG\WHUHDAG\Y DAHVDQGICEMMY R \KH7L] CEG!
GXEMADUH/DHBH GRMELO0 DQEWHAVFRORIEDAG! LDIRDOMIM HOV
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7KHLGFRP H\I SIRYIMRQIRU0 DQBWHAY JHHDIM FRP SRAGR L GHHWHG\E H SHOH Z KLFK LVSUP DU® WHUAXOR \KHQHAZRAWY UHDM) \R\WHSRWRIR
LOMXR HQVKHIBLOWHT ] CEGI6XEMGDUHY LGFXAQ) FKOQIHY/LQEWFDW | RZ DB/ FKOLIHY/LQGHMXQUIT] H5CSSUHADIRORUG-SUHADIR) DG RKHMP SRIDY ERR\Y
QI HMFH O L PAOAS H SHOH Z KIFK LVSUP DUO \KHUAKOR XA 6 |HIHDOGRRP HOOGWEA\E HY/UHDMY) \R GHARUHO® ] CEGICRAYWY UHIY) \R\WHSRWRIR
LR HOVKHIBLOWHT O] CEGI6XEMGDUHAYOQGH AVHWE H/RQ0 DQBWHAVHXIP DMG XQAMMEXAG\E] CEGILCFRP H 7 KHLGFRP H\W H SHOH RUEHIH IMDQG\KHUHDMG\E, DAV
DOGAEOMYIHHDME \WH7 CEGISXEMADUH Ll DY DUHUH GRAGLOO DQB\WHINE RQRICDAMGE\EBM HQVR 2 SHDNRYY 0 DQEWHAVSURYIMRQI RUGFRP HW H/Z D/
FRP SUMAGR WHIRTBZ 1Q) | ROWH\KUHH DG QGHP RQIMYHIGHG6HBWP BHJ DG

7KUHO RQMV( QG5 11CHO ROMV( QGG
6HBWP EHJ 6HBWP EHJ

LQWRX\DQGV
1 HNQYHIR HONGFRP HVE HY
&XUHOAMY H SHOH
) HEHID 2 2
GBMDIGRMU
([RAMH
7RECAXUMHOAS] H SHOH

" HHU-GW H SHOH EHHIW
) HGHIDD

6\BMOQGRNHJ
7RECCHHWEG\ H SHOH

7 REDCHAQYHIR HOAMARP HWM SURYIMRQ

, QYHUR HADODWRQ UHDWG ] HY/

EXUWHOAN] H SHOH

) HoHIDD 2 2
7RECEXUHQA H SHOH 2 2

" HHIHGW, H SHOH BHHIW
) HEHID

GBMDGRM-U
7RECCHHWGW] H SHOH

7RECQYHWE HQAYDOONRQUADMS LCFRP H\M SIRYIMRQ

7REQGRP HV[ SLRYIMRQ

7KHQUEH HWG\Y CCHAWDVR 6HSAP BHU DG HHPEU zD/ P LARQDG P LAR) WASHRYHD Z \W\KHFKDQIHSUP DU® UHIDAG\R
FKOQI AV L.QGHXQUHDIT) H5 DSSUHADIRQRUGHSUHADIRY FKOQIHVIQ@WFDLY | R DUB/ UG RKHMP SRUDY ERRNAE QL HHRAYUHIGY R SRUNRIR LQYHXR HOVKHISE, \WH7L] CE®!
6XEMADUH/ $ VR 6HBAP BHJ IRUS 6 |HEHIOGRP H\E] SXUBRY \WH 70 CEGI6XEMADUH/ KOG DQHARSHIDMY) GO | RZ DBZ KIFK LV RAKEMAMR H SUDNRQDQG
Z LQFDWY | RZ DBLQEH LQWMD XQMW HG $ GAWRIED WH 70 DEGI6XEMADUH/KDYHLQMMW] SHOHQP WBNRQFDUY | RZ DB/Z KLFK KDYHDQLQEH QWD | RZ DG SHIRG
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0 DQEWHNP DQEQ/DSIRIUP Z 1M FHIRQVHIXY DIHOMKURIK Z KIFK WAQHDKDOWHW/R IWARP P RQUWRANE. P HDQVR DAKH P DINHAR T HIQIVIURP WP H\RWIP H

WH3$70 3WRIUP * XUQ) WHQGHP RQMVHIG-G6HBAP B-U 0 DQBWHARTS \KOUVR IWFRP P RQWRAN DADZ HIK\WMG DYHIDIHSUFHR SHMDH
DOGUIMVG P IARQR JURWSUIRHB/XQEHMHS 70 3WRIUP 1 FABIRHHB/Z HH P LEARQD\MUFRP P IMWRQAR WHVHIG) DIHVRO\KDAARG DGR IHIQ) FRW $ VR
6HBAP B \KHLHZ HUH QR \KDUHVDBV WDQLRNRQAWDKDG (RAVHABG , Q0 DK 0 DOBWHNMIGIQR QY. QWBMRQDIUHP HOMR\HIXS \R \KDUV
WRAIKWHS70 3WRILIP $VR 6HBWP BHU KDL DQHG DYDDEGH RADBIXQEMHS 70 3URIUP

" XUQ) \WH\ HIUHGG' HRHP BHU 0 DQBWHNRT \KDWW/R IWFRP P RQWRFN DADZ HIK\MG DYHDIHSUFHR SHMDHOG MG
PIARQR JURWSIRH/XQ@EHMHS 70 3UIRIUP 1 HABURHHD/Z HH P LERQD\WUFRP P WRQARWHVHIG) DI HVROVKDAARG DGR | HIQ) FRWV

127(,2 *,9,' (1' 5(,19(670(173/$1

7 KHAYLGHIGUHOQYHWY HOWVHDMUHR 0 DLQBWHIN G YLGHIE BHQYHAR HOADQG GUHFWARAN SXURKDHSDQ WH?' 5,3" SURYLGHVI ROKHUHQMWY HVWR GYIGHIB/R)
EHKOD R [WWRANKRTHY XQBWDWRFNKRTHKD/HBRAMG\R UFHYHQYIGHOB/IQFDK $ VDUAKOM 0 DQEWHNEHFOUDFDK GYIGHIG IWWRFNKRTHYZ KRKDHQRTROMG
RAVR WH' 5,3 B\ WHAYIGHIGUHFR GAMZ LOKDYHWHUFDK GYIGHIE DARP DIFDID UHQYHAMGLQR DEAWRDOWDH/R 0 DQEWHINFRP P ROWRAN 7 KHWKDHUNXUP HOVR
WH' 5,3 PD EHVDIMLHG\WWURKIK WHIMKDFHR \KDUWA/R FRP P RQWRAN RAMURXIK RSHQP DUN/BXURDAVR FRP P ROWRFNE WH' 5,3 STRDEP LQWDRU L HZ O MKHG
KDL/ Z L@EH YDOHS EDVHG XSRQWHI LQDCFRMQ) SUFHR 0 DQBWHN/FRP P RQWRFN RQWH YCODMR) AMGHMP LGHG| RUHIFK GYIGHIGE 0 DQAWHVIRIEGR ' LWHARY
KO SXUAKDHGLOWHRSHOP DUHAR\DIN \KH' 5,3 U HONZ LOEH YDOHG EDHG XSROWHDHIIHSUFHR \WHSSIFCEG\KOY SXUAKDHG EHRHOQ DARADMG
ERHIJHRURK-UFRW 0 DQBWHA 5,3 VOGP IQUWMIGE. IWWEQM HUDJHOWRQEHKTD R 0 DBV UHFRIG KREHY DG SOMA SO ERHDIHI P V 94R\HIDIHILLP VDG
RN LCDGADOQMP HADUH/P D GAGHCRAR SOMASDMLO0 DQBWHN 5,3 BXW D SURVGHDMP LOUG YIGHIE VO HYSOR! RAKHUFTHON

6XP P OU H3' 5,3 LQRP DIRY ROWHQHP ROMVHIGG6HBP BHU DG WD/IR®BZV
110HO RQMV( QaHGBHBWP EHU

RO/ IQWR\DQGY
' 5,3 DWASDNRQ
6KDW/IMKHGIRY 5,3

127( -2 6+$5( U6(' &203(16$7,21

0 DQEWHNIFRXQNI RUMWNKDH EDHEFRP SHQDINRQ STV XMQ) WHI DUYDOHP HKRG DVSIHRIBHGE $6& &RPSHRDIRG 6\WAN&RP SHODIRQ $ FREQIO 1RU
UVNRAMGWRAINDY DB/ 3568V 0 DQEWHHNP HDWXUHGWHJ UDQAEDM I DUYDOHEDHE XSRQWHP DINHABUFHR LWHRP P RQWHRRN RQWHGDMR WHJIWDQADQGEP RW H/KHI QU
YOOHR \WHLY. DB/ Dv\KDUH EDVHG ARP SHODINRQH  SHOHRYHMH UHDAMMVHYIFHSHIRG Z KIFK LYV IHHDD \WHYHXYY \MP

0 DQBWHNVYROGR ' LUHARLY CESURYHWHIMKOGFHR WKOWWR BMMRRGVRANVRO DQB\WHNP S HSXOXOQAMR\WHO DQEWHIECEMIRRSRADIR)  ( TXW
D05, FHMYH3@Y WH? ( TXW D06, HOMH3@T 7 KHHWKDWA/IHHIDD YHIRYHUDWKUH \ HDURUI LYH\ HOUSHURG I URP \KHIWDQAEDM 7 KHI DUYDOHLYH SHOHGRYHAH
VHYIFHSHIRG \WBMCY ROWHJIUDOAEDM 7 KHI RTBRZ LQ) \BEGIVKP P DL H/ARHWMMPRG WRAN LMXOQRHVDSSUIRYHGE. 0 DQBWHINYRIGR ' LHARY XQE-UWH( TXW DG
,FHOMH3OO GHAR \KOUVIRUHWAG U 0Q DOG\WHUP DQQ) \KDBVR UAKIRAG RSN DYDOE®GH RUMKOFHDVR 6HBMP EHU

5 FUMEMG WRAN DAKRU] HSXQEHARHSTD
1 FWQRABAMEAG BN JUDQMG
5 FUMRMG WRAN DYDLOEGH RIMKOGFHD/R 6H5WP BHU
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$VR 6HBM EHJ \WHI RIZ LQJ \BEGBIVXP P DL H/WHUAKMEAG RN LAXHGVRO DQEWHIVQRQ HP SR FHQUHRRLY DG WHU DQQ) WKOW/R MRS VRN
DYDOEGH RUMMXOGFHSXUXOQAMR \WHO DOGWHRTBMIRRERDIR) 1 RQ( PSR HH' LHRARUS HAURMGE\REN 30 7 KHHKDUY DUHJI UDQME XSROCESR QA HUWRUHBRIRD
R WHERDG DG YHMROWHED [P P HADMD SUHFHAQ) WHDQQOOP HAMY R \WHFNKRTEHY| REBZ LQ) \KHUASHRARYHJ UDQNEDM DG DUHH SHOHG RYHAKAK HYLIFHSHIRG
5 HUWMEAMG WREN DARRU] HEXQE-WHSTD
1 FWQHABAMEAG VBN JUDQMG
5 HIWMEMG \WRAN DYD.OEGH | RAMKOGFHDVR 6H5WP BHJ

) RARH\KUHHP RQMVHIGG6HBWP BHU DG 0 DQBWHAMRIQ] HS\REDKDH EDHGFRP SHODMWRQH SHOHR  PLARQDYG P LAIRY WASHRAWHD
UHDMGVR\KH UMEWG BN WXHGVR O DQBWHNP SE VDGR HP SB HHALHARLY ) RAWHQGHP RQMVHIGHS6HWP BHU DG 0 DQBWHABFRIQ] H\RED
\KOUH EDHGARP SHODMRQH SHOHR P LARQDG P LARY WASHRAHD
6XP P DU H35 6$ CRIYIW | RAWHQGHP RQKVHIG-G6HWP EHJ WVDVIRTBZ V
11CHO RQMV( QGHG6HSWP EHJ
1XPEHJ : HIKWG $ YHDJH* LDQV D) DLU9 DOH

5 HIMPMG6\WRAINS$ Z DGV 563V R 6KDLH/ CGRMU/SHJ\WKDH
1RQYHAMG ' HRHP EHU

* IDQMS

OHIMG

) RUHWG
1 RO YRS 6HBAP EHJ
$ JIWI DMIQUIQUE YOOHDVR 6HBWP EHJ LQ\WRADBY

5 FAIPAMS XQWIHHIDD YHRYHUDWUHH\ HOURUILYH\ HDUSHIRG I URP \WHIUDQAADM DV RMGCERYH

OHAMG KD/ LFOG KDL Z WKHTS | RUSD, RO H/SOGROBHKODR HP SR H
$ JJ U DMLQNIQUE YDOHWV\KHSIRGAR \RIECGRD YHAG WMMARG KDUWDVR 6HBWP BHU oG SHMDUH WHFRMQ) SUFHR 0 DQBWHINVFRP P ROWRENRQ
6HBNP BHU

$VR 6HBWP BHU WHHZ D/ P I@RQR \REXQUFRIQ] HEFRP SHRDIRQH SHOHUADAG\RO DQEWWHRGRQ YHIMG UAIRAGKTLAY 7 KIYFRP SHODIRQ

H SHOHLWYH SHAMGWR EHUHRIQ] HSRYHUDUWH DQQ) Z HIKWG DIHDIHSHIRGR \ HW/DVR 6HB\WP BHU
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$VR 6B BHU 0 DQEWH/KDGWHI RIBZ [Q) RAMBAQ) FRP P W HIV LQWRADQG/
, QMR HQWVZ WK HTXWY FDSMEORRP P WY HOMWKDADYH QR HVXQG-G $PRXQV

ALK RRG&PEWID) XQ5. QMR HOV
YAIKE RRG&DBMID) XQB9 / 3
YAIKE RRG&BMID) XQ5,,, / 3

(RXB(TW ) XTG; ,, /3

+ DUIV3URKED) XQ5, QYHWY HOV
+3(3 /3
+3(3 /3

$(5, /3

+3306/3

0 6 3UYDM/ RIQ) X35, / 3
0 6 3UYDM/ RIQ) XQ@G,, / 3
8 QRP RAN( CHU\ ) XQG, QBN HOV

8 QRBRN( GHM ) X, ,, /3
8QRBRN(HN ) X, /3

TRED TAW &RP P W HQV

, QMR HQVZ L\ FRP P LW HQV\R I XQG UAYROLQ) GOQAKDAKDYHQRABHHDIX® GIZ QRUMWLP (RDQ/Z [\ DEAWRIDCFRP P LW HIV RV HAXQG-G

0 IMRQEUMAD RXS
=5+ 3DMHV// &
7(&6HYAV /] &
&UDIH) RP &RSRDIR)
* (DG LIKW&RS

0 6 3UYDM/ RID) XQG,, / 3
&RUH7WQMRP HY

98/ RHER+RAQV,F

$ WR3XADH, F

- & 3RZHBHYR / | &
5 IFKDBRQE DBYEROMRY/
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0 6 3UYDM/ RIQ) XQG, / 3
6RAK & FDWHP LY+ RBQIV / / &
&ONRODESHERM RBQV/ / &
6, (DM / &

$* 6 $ P HIFDD* MWEHYIFVS FDOMRY / / &
( GRMR7HKQFDO QOMMEY / / &
&R3 3RRY ,F

$9(; $VIDMRQ+RTBQV// &

0 LFREH) RP XDV / / &

9LRRY (QHI\ 2 SHDIRY/ / / &
* [P BHJ-RKQRQ+ RBQIV / / &
7% +RAQV* RS /] &

0 HEDRP L) + RBQV / / &
37/ 86 UAR ,F

&OHH7THP +RAQV / / &

* 3DQRRSADIRY

* L OMIRY/ [ &
SHOMH7HKRRIIY+ RBAQIV / | &
, QLIKVWRIRZ HIERSRDIR)
&4 )OHR //&
7100 HALO I[GR&RS
YDMUTRSR / | &

: IQMBHYAV/ / &

*6+9$0 ,QMPHIDM / / &
*DY@H/ / &

5 HYHQHS HRYHY + RBQIV/ / &
)5* $FTXWER /| &
SRUBIIAVO H / &

5X1' RARU/ / &

$URY RW// &
&HOMBHN+RTQV / / &
YOHMNP 94D/ ,GF

SKIP EHIQ+RBQ) / / &
7WDQMK 5 DADRUTRSR / / &
&REQO0 GRMFERP S / / &
SIQTFBITRER /| &

7KHS$ [1LIDVL HERWN / / &
&@G5H 6WD/ / &

%2 ) &RSRDIR)

5)* SFIXURR// &

.06 //&

$ P HIFDQ+ HOM6\MH Q) * WRXS | GF
5% 2 XERRY/ / &

01Q.0 HWR $PHIFD/ / &
YRQGYDQG/ R DW8/ &
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(\FDBON, G
0\ W/ RIMWV+RAQV / / &

2 WK+ RAQV/ / &

YDIO IHMH / / &

$762HDNY // &
+RIEGZHIBXE / /| &

X QQ) * OV, QMP HADM+ RAQI &RP S ,(F
% %+RAQV// &
&KOYHBOYVHY, QMP HADMR / / &
, MCAEBIYRORRP S // &
-HQHQ-HZHBWYR ,GXR / / &

DK : O 6\WWPV//&
SBRR2SR// &

* 57 5 XEEHUTHKQRRIWHY/ / &
,PSOV) RRROH / / &

*8/) 3%&,),&$&48,6,7,21 // &
2 BD&DEMWD,

+' &+: ,QMPHIDM+RTBQV
$$& +RAQV ,F

7RED ROQ&RP P W HQV

7RECE.RP P \W HON

7 KMEEGIH FOGARP P WY HOVUHIAGR | RAUDBAMRDC? \WHUBRWNRIR LOYHMY HONI RUZ KUK WHLQMWRY HWBHIRGKDYH SWHGD0G U DQQ) FRP P W HQVP D RO EH
QIZ QRS IXQGH SHOHY 7KH&RP SIQ. GRAVGRW SHANDQ. P DRUIDD XWUHFDSABDR EHFDEBG RQLWARP P MY HAR\KHHLOYHAR HQWVDQG DYDUAKIKDYH FOGGWRH
FRP P W HOWI URP \\VARE

7 KMEEGIH FOG/FRP P MY HOWUHIDAG VR | LYHDGAMRICR WHU3RUNRIR LOYHAR HOWI RUZ KLEK \KHLQYRAR HWGHIRGKDVH SIUGOGG WP 0QQ) FRP P W HQVP D RO EH
QY QRSD IXQEH SHOA/RUIRUIRTBZ. ROLQYHAWR HOWVIQH 1Y) SRWRIR FRP SDQHY 7 KH&RP SIQ GRHVGRW] SHAWID. P DMIDO XWUHFCBABDR EHFOXBG RQIW

FRP P LW HOAR \WHAHLOMWE HOMRSD. [XQGH SHOWHY DOGEDHERQUSUIHIBIRY | RP \KHI XQGP D HJ WHERP SO0 GRAVCGRW SHAWID | XWKHUFCBACY. L@EHFXBGRY
IWFRP P MY HWRUIRTBZ  RQLOYHAR HON $ VDUAKOMKHERP SO0 KDVH FOGHG\WRHFRP P L\ HOVIURP \MMVAREG)

0 DQBEWHAZ LA XQGLIWXQ XQEHEFRP P LW HOWI URP \KHVEP HVRXUAHVIVXVAAR | XQG LWLQYHAR HOWFRP P VY HOWWKDADUHI XQGHS DARHWP H\KH DUHP DEH Z KLIFK DA
WSLFDID WURKIK H I FDWK DG FDK HIXLYDBQNDQG ERURZ LQIVXQEHWHE UHAVY CAONY 0 DQEWHIWRIRZ VDSURFHIR P DI HIW@NXIGW DG HKHWDAKDY
DYDXDEGIFCBAIDR | XQG LWXQ XQEHGFRP P LW HOVDYQHRHADY 7 KH&RP S KOG QR XQUHI H5 CESUHALDARQ RUGHBUHADARQ ROWHRANIBAQ) XQXQEHGFRP P W HOVDVR
6HBAP BHU

0 DOBWHP D [URP WP HVRWP H EHIQYRYHELQOMDMRQDUMGQ) RAMR IWRSHDIRQ/LQWHGRIP DCFRUHR EXMCHVRURKHEZ MH ) XUHP RUH WLLGSDMVP D VHHN
R P SRHICEMNV RQ0 DQEWHAQFRIGHRDZ W WHIRMM/R IWSRMRIR FRP SIQHY : KIGIWHRXERP HR 00 PXUHAGI DOSURAHHAQIV FOQRADAKM AP HEHSUHARMG
Z W AHMEQN 0 DQEWHINRHYGRV] SHAADD PXUHAP DWLYZ L@P DAMIDED O HAMNI LDGADOFRQAWRORUBKOVR RSHIDINRYY KRZ HYHJ\KHHFDQEHGR DAKUDGFHZ KHAHUIQ
SHYEQ) RUIXMH®GE DOSURHHAQIVZ L@KDYHDP DAMUDCOGHYHH I HAARQO QG- LODGRDCAROAMRORUBXOVR RSHDIR/LQDD | XMUHUBRIY SHIRG
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127( /2 5(/$7(" 3$57<75$16$&7,216

$ VARG XUWMHIQL RM' 2 ([ WLDQ QM HD DDIHU \WH( [ WD QYHAR HO DI HVMWDMGD/DZ KR® RZ HGSRWRIRFRP ST R 0 DQBWHAIGLY
LFOGHGD/SOVR 0 DQEWHINY, QHIF HYBRWRIR $ VR 6HBWP BHU 0 DQBWH/WKIGDUFHYIEGIR P LARQGHI URP WH( [ WMIDD QrHXR HND DOIHU Z KIFK
FOGG L P ILARQUADMESUP DUO® \RRSHDNY H SHOAV/IGRXUWHGE 0 DQEWHID/BNALHGWR\KSSRYMH( [ \WID0 QYR HYD DI HIVBXMQHNDOGLP RQNGHI RP
WH( [ WGDO QHAR )0 DIHAMRO DQBWHIAKGEUDY KDWY DIUHP HOMHHIXUWMHUAVAAMEQIQLRM' 2 ([WUDOQHMRH® DHU OG L. PLARQR GYIGHI/
GFOBGEWREIGE WH( [ WED0 QRN H DIIHJO 6&& KDVHMHGLQR CODIUHP HAZ WKWKH( [ \WLIDO QYA HYD DI HAR\KDHHP SR HVIQFRQGHRAIROZ LK LW
DAHNP DI HP HONBMGHWIHHED  DOG\GHALLFDED | RUKH( [ \WID0 QYWY HYD DIHIVUHIMROKIS Z WO 6& , FRP HOQGIWRKHUFTHON VHHIXUHUGMVAMROLO1 RMS$
2 2 (JDQ] DIRQDIGYOMYR 3UMQIMRY? 2 UDQ DARQDIGLRM' 2 ([ WLIDO QYW HX DDIHJ

) BRP WP HVRWP H 0 DQB6WHHIAP D P DNHLQYHXR HQVLIQFTHOVR \WH ([ WLCB0 QYRR HO DJHUQWHIRP R G-BWRUHNXAW FDBMUICRQWLP VESSURYHG R 0 DQ
SWHN/YROEGR ' IHARY LFOXGQ) HFK GUHRRUZ KR LYV QRN LOMMIMG SHIRQ DV\VKK WP LVAHLCHGIQ6HAWRY D R \KH SRV

) RIBZ 1) \WHFEAQ) R \WKHO 6& , FRP HIVIRTZ RQSEIFRIHIQY 0 DQBWHINQMIHGLQR DVKILHSXUADH STQVR SUFDHXS \R P LARQLOWHDIJWDMR
\KDVR 0 6& , FRP HARP P ROVRFN LQWHRSHDP DUNAWRUDVE HYH P RQIN SHIRGEHILQRQI 1Q0 DFK DAMP H/Z KHO\WWHP DNABUFHSHMDMHR 0 68 ,FRP HFRP P RQ
RN VWDEQ) EHBZ \KHP RIBFHO® BERWMG1 $9 SHAKDHR 0 6& , FRP HIVARP P ROWRANE. FHUBQSUH GHMP LG-GBYHY LFOGQ D) XSAM/ FRURIR)/RU
DOWVF HOVSXETFD DIXRXHGE 0 6& , FRP HRDD SUMRXO DUR(EHG1 $9 SHAMDH 7KHSXUKDH/R \KIW/R 0 6& , FRP HFRP P RQWEAN SXOXCQAR\KH\KDLH
SXUKDHSDQOHIQMGGR\DN \WHFRQGUWRY/R 5XB E  OIG5XB E  XQGHMH( [ FOQIHS PADQGZ LORKHZ VHEH\EMAAR CSSIFERIQY. LGFOGQ) 5 HIXMIRY
0 ZKFKP D SRKEVEXURDH/XQEHIFHISQAURXP WIFHY 0 6& , FRP HOBR HOMHGLQR DVKDUH UHBXUAKDH STV SXUFKDHXS \R P LARQIQWHDIJWIDMR W
FRP P RQWRAN LOWHRSHOP DUNHZ LWK\MUP VDQG FROAWRQAKEMBQIDED MP LOURO DQEWHAKDHSXUKDHSDRI RMDBVR 0 6& , FRP HFRP P ROVWHN DOGAI0
SXUADH/XQ@EUWHERSDYY Ll D) DUHH SHAMGWR EHVEDMBIR DB RUDYFERHWHHR DV WHDRIED SRMEG! EHE HHQ0 DQEWHAIGG0 68 , FRP HEDHERQWHUASHRARYH
SOV HY , QFROGHRANRDZ W0 DQBWHAVSRAMQICIFDAMMWROLOH FHWR R 0 6& , FRP HVRANMBAQ) \KDR FRP P RQWRAN DVDUAKOR D SXURKDHY SXUXDQMR
0 DQEWHRNKDHSXUKDHSDQI RAKDIWVR 0 6& , FRP HFRP P ROWRFN RURKHZ VH 0 DQBWHINHOMIGLQR D) XQGR ) XQB/, QrHAR VS JUHP HOAZ WO 6& ,FRP H 7KH
) XQGR ) XQB/, QUMY HYS JUH-P HOABLRYLGHVI ROWHIFDAMMWROE, 0 DQBEWHAR 0 6& , FRP HIV\KDUWR FRP P RQWRFN DJG0 6& , GFRP HDBIR \XAK \KDWAR O OB\
LQDP DQOHUFRQIMMZ W WHUTXWP HOVR 5XB1 G XQ@HMH  $FW

7 KHIR®Z LQ) \BEGI\XP P DU H/0 DQ6WHIN/ SXUKDH/R \WKDWR 0 6& , FRP HIVARP P RQWRAN GAUQ) \WH\KUHHP RQKMVHEHG6HFBWP BHJ SXAXBNMR \WH
\KDHSXUKDHSDQ
7RECQXP EHUR \KDLH/  $ SSUR LP DMGRMUYDOH
SXUPKDVHG DVSDUAR R \KDLH/AWDWP D \ HAEH
7RECQXP EHUR \KDLH/  $YHDIHSUFHSOGSH)  SXEQF® DQRXQAHGSMQY  SXUAKDHE XQEHIWHSDIQY
3HIRG SXUKDHG \KDH RUSIRILLP V RUSIRILLP V

LQWRX\DQGY H AHBVWKDUH/DQG SHUMKDLHEP RKQNV
-XO  \WWURXIIK-XO 2 2 2

$XIXWV WWURXIK S XIXWV
6HWP BHU \WURXIK 6H-BWP BHJ
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$VR 6HBM EHJ 0 DQBWHNRZ Q5 \KDUWA/R 0 6& , FRP HIVARP P RQURAN ( DFKR 0 DIQBWHAVSXUADH/R 0 68 , FRP HFRP P ROWRAN HWHJ
LQAVGOD RAMRXIK DSSURYDOR \WHVKDUHSXUADHSTD Z D/XQAP RAG CESRHGE \WHYRDGR ' LWHARLYDQG0 6& , FRP HVERDGR GUHRRLY LGFOAQ) HIFK QUHRRU
ZKRIVRAID IQMIRGSHIRY DAKK WP IVAHIGGIQ6HWR D RWH  $PWR HFKEROG , QDBAWRY FHYIQR 0 DQBWHINVR | IFHYDQGHP SR HVRZ QKDY
R 0 6& , FRP HOQGWHH RIMKDYHQUHVBHRXQDY LOMIWIQO 6& , FRP H

Q HHPEU  WH( [ WWODD QMY HYO D HUHMHG QR DQLOYHNT HIWP DI HP HAD) UH-P HAZ W 3UYDM/ ROD) XG5, \R SURVGHIQMMY HUNIGMRY DG
P DI HP HQVHYLFHVIQH FKOQI HI RUDQ DAHAEDHG | HHOQG FHMMQLGRHOAHI HY/ 3UYDM/ ROQ) XQG, LVDSUYDMIQMXY HONXQGH HP SWURP WIMDMRQXQEHMH — $FW
WDNR LOMIVZ KO DQEWHNDO DQEWHAR/3UYDM/ ROQLQMIF HOWRDAD, |, QFRQGHANRDZ W 3UYDM/ RIQ) X5, WIQWIOFRMQ) Q' HAPEHU 0 DQBWHW
FRP P LWWG\R FROUEXMXS \R P LERQDYD P WG SDNGHIDGGLY HONMBGE VR GMMEXNRQYRQVKFK LOMBIV, Q) HELXOW 0 DQBWHNRUIDHE IWVRICFRP P W HOAR
3UYDM/ ROQ) XQ5, |RP P LARO\R P LARY , QDEAWRY FHMIOR 0 DQAWHAVR | LIFHYOQGH SR HY DGAHMIEQR WHULP P HADMI TP 1O P HP EHY KDYHP DEH
FCBADOFRP P W HQMVR 3UYDM/ ROD) XQG, D/@P WG SDNGHY DOGWHH RIMKDHAUAEHRXQDY [QMAWIQ3UYDM/ RIQ) X3G, $VR 6HBAP BHU 0 DQBWHWD/
IX@EE PLARQR WP MGSDNGHURRP P W HOADQG0 DQAWHVXQXQ@EGRRPP M HIZ D/  PLERY 0 DQGWHY@P LWWG SINGHUFRP P W HYWR 3UYDM/ ROD) XQG
, ZD/XQ@DQP RAD CESRVHGE WHYRDGR ' LUHRRLY LFOGQ) HIFK AUHRRUZ KRLVGRAD LOMIMGSHIRY DAKRKWMP IVAHIQGIQBHAWRY) D RWH  $FW

,Q0 DK 0 DQBEWH/BRIGHG3UWYDM/ RDIQ) XQG, Z MW DUYRMQ) MHR FUHEVEXIXOQAMR DEHXUHG5 HROLQ 3URP IMRY 1 RM GMG0 DK D/
PHEG WH?3/ )X 1RM  Z KK SIRVIGYIRJIERIRZ LQIVXS\R P LOR) YRWRZ LQIVXQ@EHMH3/ ) X6 1 RMEFDUQMMMDADIDMR 62) 5 SOV
VEMPARD  62)5 |GRUFDQEHDGDR-GWMIRAIKO DK DQGPDMAHIQO WK $YDOEGIERURZ IQVXQAHMH3/ )XQG 1 RMDUH\XEMRARD TOXH
IHH 7 KHERWRZ LQ)VOWHFRMOMOD HSE. DODAHNVR 3UYDM/ RDQ) XQG, RKMHOQWHDAMVR IW\SHADCEXSRHYHFGH LQOAQ) WEMGADN  7KH3/ ) X@G  1RMZDY
X@QP RAO CSSRGE 0 DOSWHVYRDGR ' LWHARY LFOQQ) HIFK AUHRRUZ KRLYQRADD LOMIMGSHIRY DAKRKWMP IVGHIQGIQBHARY) D RWH  $FW
$VR 6HBWP BHU WHHZHH P IEOROR ERURZ LQIVRANBAQ) XQGUWH3/ ) X6~ 1RM

LQ6HBAPEHU  \KH( [ \WLIDO QYWY HYD OO HUHOMHGLQR COLQYHAR HAP D) HP HADIUHP HAZ WK 3UYDM/ ROQ) XQ5,, \R SURVIGHIQMIR HVWIGM\RY DG
P DI HP HQAVHYLFHVIQH FKOQI HI RUDQ DARAEDHG | HHOQG AHMIQLGRHQMHI H/ 3UYDM/ ROD) XQG,, LVDSUYDMIQYMAY HOVXQGH HP SWURP BIIMDIROXQEHMH  $FW
WDNR LOMIVZ KO DQEWHINDO DQBWHARV3UYDM/ RIQLOMXR HOWMDAD\ , QFRIGHAIRQZ LW 3UWYDM/ RIQ) XG5, , WIQUWITFBRQ) IQ6HBAPEH) 0 QBN
FRP P LWKG\R FROUEXMXS \R PIOR) CPIAMG\WR R VRECFRP P W HQNV DV/D@P MG SINGHUDGE LY HIMNBGAR AMUEXIRQ/ROVKAK LQMIIKY, QDEAMRY FHMHOR 0 0Q
GWHNVR I LFHYDGHP SR HY DOGAHMBQR \WHULP P HADMICP LO P HP EHY KDYHP DGHFOSAMICRRP P WY HWVR 3UYDM/ ROQ) XG5, , D/@P WG SONGHY DG WHH RIHKDYH
AUFVEPXQDY IQMIWIQ3UYDM/ RID) X3,, $VR 6HOWP BHU 0 DOBWHNKD/IXQ@GG  PLARQR WP WG SDIVGHUFRP P W HNDQG0 DQBWHINXQXQEG
FRPPIWHOZD/ P LARY 0 DQEWHINIP MG SONGHUFRP P W HOAR3UYDM/ RIQ) X35, Z D/XQP RAO CBSRGE. WHYRDEGR ' IWHARY LFOGQ HIFK GLHARUZ KR
LVRADQ? [QMMMGSHIRY DAKRK\WMP IVAHIQGIQBHAR) D RWH  $FW

,Q6H WP B-U 0 DQEWHBRVGHG3WYDM/ RDQ) XQ5,, Z M DUYRNQ ACHR RHAVEXWXBQAR D6 HRXUHG5 HRMQ) 3URP IMRY 1 RM @OMG6HBWP BHJ

DvVCP HGG \WH33/ ) X6, 1RM ZKKSRMIGGIRIERIFZ IQIVXS\R P LR YRURZ IQIVXQEHMH3/ ) XQ5,, 1 RMERIHLIQMAWDADUDMR 62) 5 SOV
\}EVIPARD 62) 5 1GRJDGZ DVNAKHXGGWR P DMHRQGHBWP BHJ $ YOOEGIERURZ LQIVXQEHMWH3/ ) X35, 1 RMZ HHVEWAMRD QROXWH
IHH 7 KHERUIRZ IQIVZ HHFRMM DI HSB DODAHVR 3WYDM/ RIQ) XQG,, 7KH3/ ) XG5, 1 RMZ D/yXQQAP RO CSSIRYHGR 0 DQ6WHNVYROEGR ' IUHARLY LFOGQQ

HIK GUHRRUZ KR LV QRADQ? LOMIMG SHIRQ DVYNVKKWWP LVGHIQGHGIQEHANRQ D R \KH $FV,Q1 RYHPBEHJ SUYDM/ RIQ) XQG,, IXO® WEOGDOERIKZ IQIV
RAMBRAQ) XQGHMH3/ ) XQ5,, 1 RMDQGWH3/ ) XQG,, 1 RMZ DvH WIXDKHS
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JQLRMPEH 0 DOBWHBIRIGHG3UYDM/ ROD) XQG,, Z W DUYRMQ) AHR FHEVWBXUXOQAMR DEHXUHGS HYRIQ) 3URP MARY 1 RM GDMG1 RYHP BHU
WH3/ ) X, 1RM  ZKIFK SIRYIGYI RUERIRZ LQIVXS\R P LARD YRURZ LQIVXQEHMH3/ ) XQG,, 1 RME-DUQMHXMDADWDMR 62) 5 SOV \KEMPAR
D  62)5 IGRJDIGP DMHROWHEMXSROZ KIFK 3UYDM/ RIQ) XQG, , WL HYBHIRGFRFOGY Z KK MAKHGGWRRIPUQ-XH — $ YDOEGIERURZ LQIVXQEU
WH3/ ) XQG,, 1 RMOUH\EMAARD QROXHIHH 7 KHERURZ LQIVOUHFRIDAMDD HSE. DUDAHNVR 3UYDM/ RID) XQG,, RKHMDOWHDKHNVR IW\SHADCBXSRH
YHAUFBHI LQDGRQ) WRMADY  7KH3/ ) XQG,, 1 RMZ D/XQ@DQP RAO CBSRHGE 0 DQEWHVUROGR ' LWHARLY LGFOGQ) HIFK AUHRRUZ KR LY QRADD? LOMIAXMG SHIRQY
DAKFK\MP IVAHIQGIQ6HUMR) D RWH  $PASVR 6HBAPEHU WHHZ HHQRERIRZ [QIVRXMBOAQ) XQEHMH3/ ) XQG,, 1RM

$VAIFIEGIQ1RM% 2 6XPPDY R 6LIQUEDQ/S FFRXQID 3RIAH?Z * HHIHGE&RP SHADIR)3 @0 SDMASIQVIQWH' HHIMG&RP SHODIRQ3GRHBRARHRU
P RIHLQMXF HONVRSIRY LFOAQ) SKIQRP 0 DIQEWHIMBAN XQW [QMMVIQDH LADMS 1 XQB/D0G YOURXYP XD XQB/ Z KHIHWWHUGH HUHG P RQNDHGRIRDD QMG
SHYAQ AUBXNRQ SXYXO/NR SDUASDQNDRINRD/ DG STOWP V $ VR 6H-BP BHJ P LARQR GUHARA HVDIGHP SR HHFRP SHRDIRY SOV QHAXQUDT HG
JOQVDEERNHY DG LM HMFRP H DQGP LOXV SUYIRXVAMMBXNRYY Z D/GH HIFGXQ@EHMH' H HIHG&RP SHODMRQ3@) $ VR 6HEWP BHU P L@RQZ DV
GHHUWHGLOR SKDQRP 0 DIQEWHNKERN XQW WS \KOUVR 0 DQBWHIR/FRP P ROWRFN , QDGEAURY D/R 6HBWP BHU WH&RP SDQ KOG P LEORY
R IXQ@EGLOMME HOVIRP GHHUGFRP SOONRQIQWWMPFOAQ) P LARQIQ3UYDM/ RIQ) XQG, OGP LARQLQ3UYDM/ RID) XQG,,

127( 02 68%6(48(17(9(176
7 KH&RP SO0 VP DI HP HVKDY HYDODAG\KEVHNXHMYHOMKMIRIK WHEDMR LWKOGFHR \WHFRQRIEDAG | LDGRCOMBM HOV DOGLGHONLHGWHI RTBZ Q) \R BERW

QLRHPEU 0 DQEWHEFDUHGDKSSBP HQEDAVIGHEGR SHMKDHSD CEGIQ' HHPEHU  7KVAXSSBP HQEDAYIGHIGLVIQDEAWROVR \WH
SUMRA® DIRXGFHGUHIXTUP ROKD GYIGHIBAKDD DQ6WHGFIBGR SHAMKDHIRUHFKPRONR 2 ARBHULRAPELUDEG' HHPEHU RARBOLHIXOUP RQKOD
AvIGHB/R SHMKDUHI RARHI RN TXOWUR UAXOMY LO\REDEYIGHIB/GHROB G| RAWHI RN TXOWUR R SHMDOH

JQLRPE 0 ODQBWHINORGFIWHGUHIXOUP RQKO GYIGHB/R SHAMKOUHI RUHIFK P QKR -0 ) HEUOY D50 DRKR 7KRH
WIXTUP RQND GYIGHIG/HNXODWRER SHMKDUHI RARHI LIXDONMUR GBUMOQMI D LRBDHIURR WHUIXOUP RQK® GYIGHIG/SOGLOWHI LUKDOWUR
, FOGQ) WHUH XOUP RQKO DOG\XSSBP HIBOAYIGHIG/GHROLHG| RUWHI RAUK DXOMUR DOG | LWNXOWALR 0 DQBWHZ LAKDHSIG SHMOHLO

PP XDIYHAVGHDBMGHIW2 AREH) LQWIOSXETF R HIQ
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6HWP EHU
GRODW/IQWRA\DQGV
8 (DXAWS
$PRXQW RI
, Q WHH/AW
YHHV RU
$PRXQW RI $PRXQW Rl 'LYLGHQGV'HFHPEHU 6HSWHPEH
7TRWDO%DVH 7\SH Rl ,QYHVWPHQW 5HDOL]HG 8QWDOL]HG &BWGLWHG WR )DIBDOXH *WRVV *WRVV )DIODOX |
&RPSDQ\ 5DWH 5DWH6SMWDG3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQWHGXFWLRQV
ODMRULW\ 2ZQHG ,QYHVWPHQWV
%'% +ROGLQJIV //& BUHIHUUHG (TXLW\ 8 2 2
6HFXUHG '"HEW & 2 2 2
%UHZHU &UDQH +ROGLQJIV //& 6) 6HFXUHG 'HEW 2 2 2 2
BUHIHUUHG OHPEHU 8QLWV 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2
&DIp %UD]LO //& OHPEHU 8QLWV 2
&DOLIRUQLD 6SOHQGRU +ROGLQJV //& 6HFXUHG '"HEW 2
6HFXUHG '"HEW 2 2
B3UHIHUUHG OHPEHU 8QLWYV 2 2
BUHIHUUHG OHPEHU 8QLWV 2 2 2
&0ODG 5H[ 6WHHO //& 6HFXUHG '"HEW 2 2 2 8 8 8
6HFXUHG '"HEW e 2 3
6HFXUHG '"HEW 2 8
6HFXUHG 'HEW 8
OHPEHU 8QLWV 8 2
OHPEHU 8QLWV 2 2 2
&RG\ 3BRROV ,QF 6HFXUHG "HEW 2 2 2
6HFXUHG '"HEW 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
&RPSDUH1HRIZRRI NYV& 6) 6HFXUHG '"HEW 8 2 2 2
6) 6HFXUHG '"HEW 2 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 8 8
&RPSDVV 6\VWHPV 6DOHV //& 6HFXUHG '"HEW 2 2 2
6HFXUHG '"HEW 2
BUHIHUUHG (TXLW\ 2 2
&G\EHUPHFKIQRORJILHV //& 6HFXUHG '"HEW g 2 2 2 2 2
6HFXUHG '"HEW 2
BUHIHUUHG OHPEHU 8QLWYV 2 z 2
BUHIHUUHG (TXLW\ 2 2 2
'DWDFRP //& 6HFXUHG '"HEW 2 2
6HFXUHG '"HEW 2
BUHIHUUHG OHPEHU 8QLWYV 2 2 2
'LUHFW ODUNHWLQJ 6ROXWLRQV ,QF 6HFXUHG '"HEW & 2
6HFXUHG '"HEW 2
BUHIHUUHG 6WRFN 2 2 2
*DPEHRKQVRQ +ROGLQJV //& 6) 6HFXUHG '"HEW 2 2 2 2 2 2
6) 6HFXUHG '"HEW 2
OHPEHU 8QLWV 2 2
*DUUHFR //& OHPEHU 8QLWV 2 2 2
*57 5XEFHEKQRORJILHV //& 6) 6HFXUHG '"HEW 2
6) 6HFXUHG '"HEW 2
OHPEHU 8QLWV 2 2

*XOl 3XEOLVKLQJ +ROGLQJV //& 6) 6HFXUHG 'HEW 2 2 2 2 2 2 2
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6HWP EHU
GRODW/IQWRA\DQGV
8 COXAWG
$PRXQW RI
L Q VH/W
JHHV RU
$PRXQW RI $PRXQW RI 'LYLGHQGV'HFHPEHU 6HSWHPEH
7TRWDO%DVH 7\SH Rl ,QYHVWPHQW 5HDOL]HG 8QWDOL]HG &BGLWHG WR)DIODOXH *WRVV *WRVV )DIBD O X |
&RPSDQ\ 5DWH 5DWH6SHDG3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQWHGXFWLRQV
6HFXUHG 'HEW 2 2
BUHIHUUHG (TXLW\ a 2 3
OHPEHU 8QLWYV 2 2 2
¥ LQYHVIRU 6HFXUHG 'HEW 2 2
6HFXUHG "HEW 2
&RPPRQ (TXLW\ 2 2 2
-HQVHQ -HZHOHUV RI ,GDKR //& 3 6HFXUHG 'HEW 2 2 2 2 2 2 2
3 6HFXUHG "HEW 2 2 2
OHPEHU 8QLWYV 2 2
06&$GYLVHU , //& OHPEHU 8QLWYV 2 2
O\WWLF /RILVWLFV +ROGLQJV //& 6HFXUHG "HEW a 2 a a a 2
6HFXUHG '"HEW 2
&RPPRQ 6WRFN 2 2
153-RQHV //& 6HFXUHG '"HEW 2
OHPEHU 8QLWYV 2 2 2
OHPEHU 8QLWYV 2 2 2
BUHIHUUHG (TXLW\ 2 2 2 2
&RPPRQ (TXLW\ 2 2 2 2
20L7RSFR //& 6HFXUHG '"HEW 2 2 2
6HFXUHG "HEW a 2 a a a 2
6HFXUHG 'HEW 2 2 2 2 2 2
6HFXUHG "HEW a a a
3UHIHUUHG OHPEHU 8QLWV 2 2
BULQFLSOH (QYLURQPHQWDO //& 6HFXUHG 'HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2
&RPPRQ 6WRFN 2 2 2
4XDOLW\ /HDVH 6HUYLFH //& OHPEHU 8QLWV 2 2 2 2 2
SREELQV %URVQFHZHOU\ 6HFXUHG "HEW 2 2 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG (TXLW\ 2 2 2 2 2 2 2
7TUDQWHFK7RBERDWRU 6HFXUHG 'HEW 2 2 2 2
6HFXUHG 'HEW 2 2 2
&RPPRQ 6WRFN 2 2
ILFWRUMN (RSHUDWLRQV //& 6HFXUHG "HEW 2 2
6HFXUHG 'HEW 2 2 2
BUHIHUUHG (TXLW\ 2
9ROXVLRQ //& 6HFXUHG 'HEW 2 3 2 2
3UHIHUUHG OHPEHU 8QLWYV 8 8 8 a a 2 8
BUHIHUUHG OHPEHU 8QLWYV 2
BUHIHUUHG OHPEHU 8QLWV 2 8 2 2 2 8 2
&RPPRQ 6WRFN 2 2 2 2 2 2 2
=LHMOHWY3" //& 6HFXUHG "HEW 2 2 2 2
6HFXUHG 'HEW 2 2

3UHIHUUHG OHPEHU 8QLWV 2 2 2
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0%$,1675((7&$3,7$/ &25325%7,21

6FKHEX®!

6HBWP EHJ
CRDWIQWRA\DQGY
8 COXAWG
$PRXQW RI
, Q WHH/W
JHHV RU
$PRXQW RI $PRXQW Rl 'LYLGHQGV'HFHPEHU 6HSWHPEH
7RWDO%DVH 7\SH Rl ,QYHVWPHQW 5HDOL]JHG 8QMDOL]HG &BGLWHG WR)DIVDOXH *WRVV “RVV )D19D O X
&RPSDQ\ 5DWH 5DWH6SWDG3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQVWHGXFWLRQV
:DUUDQWYV 2 2 2 2 2 2
2WKBB@RWOHG ,QYHVWPHQWYV
0+ /3 /3, QWHUHVWYV 0+ /3 2
/3, QWHUHVWYV +33 06
/3 2 2 2
/3 ,QWHUHVWYV *5( /3
/3 2 2 2 2 2
+3(3  &25 /3 /3 ,QWHUHVWYV &25 /3 2 B 2

$PHULFDQ 1XWV //&

$QDO\WLFDO 6\VWHPV .HFR +ROGLQJV //&

$6& ,QWHUHVWYV //&

$76: RUNKROGLQJ //&

% DUIQWXUHV //&

%D WRISI&ZR //&

%ROGHU 3DQWKHU *URXS //& 6)

%ULGJH &DSLWDO 6ROXWLRQV &RUSRUDWLRQ

&% TLXIIHWV [/&

&HQWHFKQRORJILHV +ROGLQJIV //& 6)
6)
&KDPEHUOLQ +ROGLQJ //& 6)
6)

BUHIHUUHG (TXLW\
6HFXUHG 'HEW

6HFXUHG '"HEW

6HFXUHG 'HEW

6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWV
:DUUDQWYV

6HFXUHG 'HEW

6HFXUHG '"HEW

3UHIHUUHG OHPEHU 8QLWYV
OHPEHU 8QLWYV

6HFXUHG '"HEW

6HFXUHG "HEW
3UHIHUUHG OHPEHU 8QLWV
6HFXUHG 'HEW

OHPEHU 8QLWV

6HFXUHG '"HEW

6HFXUHG "HEW

6HFXUHG '"HEW
3UHIHUUHG 6WRFN
6HFXUHG '"HEW

6HFXUHG 'HEW

&0ODVV % 3UHIHUUHG OHPEHU

8QLWYV

6HFXUHG 'HEW

3UHIHUUHG OHPEHU 8QLWV
:DUUDQWYV

:DUUDQWYV

OHPEHU 8QLWV

6HFXUHG 'HEW

6HFXUHG '"HEW

3UHIHUUHG OHPEHU 8QLWV
6HFXUHG '"HEW

6HFXUHG 'HEW

OHPEHU 8QLWV
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0%$,1675((7 &$3,7$/ &25325%$7,21
& RQRICDMS 6FKHEXGIR |, QYR HOVIQDQGS GYDQRHRS 1HLADWY & RMOXHS

6HBWP EHJ
CRDWIQWRA\DQGY
8 COXAWG
$PRXQW RI
, Q WHH/W
YJHHV RU
$PRXQW RI $PRXQW Rl 'LYLGHQGV'HFHPEHU 6HSWHPEH
7RWDO%DVH 7\SH Rl ,QYHVWPHQW 5HDOL]JHG 8QMDOL]HG &BHGLWHG WR)DIVDOXH *WRVV RVV )DI9D O X |
&RPSDQ\ 5DWH 5DWH6SWDG3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQVWHGXFWLRQV
OHPEHU 8QLWV 2 2
&KDUSV //& 8QVHFXUHG 'HEW B
3UHIHUUHG OHPEHU 8QLWV e a
&RORQLDO (OHFWULF &RPSDQ\ //& 6HFXUHG 'HEW B 2 2 2 2 2
6HFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWV 2 2
&RSYHDLO )XQG ,QYHVWPHQWYV /3 ,QWHUHVWYV &70+ /3 2 2 2 2
'LILWDO 3URGXFWV +ROGLQJV //& 6) 6HFXUHG 'HEW 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2
'RUDO +ROGLQJIV //& 3UHIHUUHG (TXLW\ 2 2 z 2 2
6HFXUHG 'HEW 2 2 2 2 2 2 2
6HFXUHG 'HEW 2 2 2 2
(OJERTXLUH&R //& 6) 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2
6HFXUHG '"HEW 2 2
&RPPRQ 6WRFN 2 2 2
&RPPRQ 6WRFN 2 2 2
JODPH .LQJ +ROGLQJIV //& 3UHIHUUHG (TXLW\ B 2
6HFXUHG 'HEW 2 2 2
+DUULVRQ +\GUD *HQ /WG &RPPRQ 6WRFN B 2 2
-7, (OHFWULFDO OHFKDQLFDO //& 6) 6HFXUHG 'HEW 2 B 2 2
6) 6HFXUHG 'HEW 2 2 2 2
6) 6HFXUHG '"HEW 2 2 2 2
6) 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2 2 2 2
6) 6HFXUHG 'HEW 2 2 2 2
&RPPRQ (TXLW\ 2 2 2 2
-RBIV +ROGLQIV //& 6HFXUHG 'HEW 2 2 2
3UHIHUUHG (TXLW\ 2 2
.%. ,QGXVWULHV //& OHPEHU 8QLWV 2 2
6HFXUHG '"HEW 2 2 2
6HFXUHG 'HEW 2 2
.LFNKDHIHU 0DQXIDFWXULQJ &RPSDQ\ 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2 2
3UHIHUUHG (TXLW\ 2 2 2
OHPEHU 8QLWV 2 2
OHWDOIRUPLQJ +ROGLQJIV //& 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2
3UHIHUUHG (TXLW\ 2 2
&RPPRQ 6WRFN e a
ORILWW +ROGLQJIV //& 6HFXUHG 'HEW B 2 2
3UHIHUUHG (TXLW\ 2 2 2 2
06 3ULYDWH /RDQ )XQG , /3 6) 6HFXUHG 'HEW 2 2

/3 ,QWHUHVWV 8 2
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0%$,1675((7 &$3,7$/ &25325%$7,21
& RQRICDMS 6FKHEXGIR |, QYR HOVIQDQGS GYDQRHRS 1HLADWY & RMOXHS

6HBWP EHJ
CRDWIQWRA\DQGY
8 CDXQWS
$PRXQW RI
, Q VHH/W
JHHV RU
$PRXQW RI $PRXQW RI 'LYLGHQGV'HFHPEHU 6HSWHPEH
7RWDO%DVH 7\SH Rl ,QYHVWPHQW 5HDOL]HG 8QMDOL]JHG &BHGLWHG WR )DIODOXH *WRVV *WRVV )DIBDOXI
&RPSDQ\ 5DWH 5DWH6SWDG3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQWHGXFWLRQV
06 3ULYDWH /RDQ )XQG ,, /3 6) 6HFXUHG 'HEW 2 B
/3 ,QWHUHVWV 2 2
06& ,QFRPH )XQG ,QF &RPPRQ (TXLW\ 2
09, 062 //& OL@IRBRODU 6HFXUHG 'HEW 2 B B 2
3UHIHUUHG (TXLW\ 2 2 2
1$3&2 3UHFDVW //& OHPEHU 8QLWV 2 2
OHPEHU 8QLWV 2 2 2 2
1HOOR ,QGXVWULHV ,QYHVWFR //& 6) 6HFXUHG '"HEW 2 2 2 2
6HFXUHG '"HEW 2 2 2
3UHIHUUHG 6WRFN
1H[5HY //& 6HFXUHG 'HEW 2 B 2 2 2 2 2
6HFXUHG 'HEW 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2
1X6WHS //& 6) 6HFXUHG '"HEW 2 2 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2
2UWWHFK +ROGLQJIV //& 6) 6HFXUHG '"HEW 2 B 2 2 B B B
6) 6HFXUHG 'HEW 2
3UHIHUUHG 6WRFN 2 2 2 2
3LQQIDFR //& 6HFXUHG 'HEW 2 2 2
6HFXUHG '"HEW 2
3UHIHUUHG (TXLW\ 2 2
33/®V ,QF 6) 6HFXUHG 'HEW 2 2 2
6) 6HFXUHG 'HEW 2
&RPPRQ 6WRFN 2 2
&RPPRQ 6WRFN 2 2 2
SLYSIDUHIDWHYV //& OHPEHU 8QLWV 2 2 2
THGGHU ,QGXVWULHV //& 6HFXUHG '"HEW 2 B 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
7HOHYHUGH //& OHPEHU 8QLWV 2 2
BUHIHUUHG 6WRFN 2 2 2 2 2
996 +ROGFR //& 6) 6HFXUHG 'HEW 2 2 2 2 2 2
6HFXUHG '"HEW 2 2
3UHIHUUHG (TXLW\ 2 2 2 2
2WKHU
$PRXQME@DWHG WR LQYHMW®HREWY WUDQVIHUU
RWKHUSFW FODVVLILFDWLRQ GXULQJ WKH SHULRG 2 2 2

7RWDO REQWYHVWPHQWYV
$IILOLDWH ,QYHVWPHQWV
+$5 /3 /13 ,QWHUHVWV +$5 /3 2 2 2 2
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& RQRICDMS 6FKHEXGIR |, QYR HOVIQDQGS GYDQRHARS 1HLADWY & RMOXHS

6HBWP EHJ
CRDWIQWRA\DQGY
8 CDXQWS
$PRXQW RI
, Q VHH/W
JHHV RU
$PRXQW RI $PRXQW RI 'LYLGHQGV'HFHPEHU 6HSWHPEH
7RWDO%DVH 7\SH Rl ,QYHVWPHQW 5HDOL]JHG 8QWDOL]HG &BHGLWHG WR)DIBDOXH *WIRVV *WRVV )DIBDOX|
&RPSDQ\ 5DWH 5DWHSSWDG3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQWHGXFWLRQV
$$& +ROGLQJIV ,QF 6HFXUHG '"HEW B B 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG (TXLW\ 2 2 2
6HFXUHG 'HEW 2 2 2 2 2
6HFXUHG 'HEW 2 2 2 2 2
&RPPRQ 6WRFN 2 2 2 2 2 2 2
:DUUDQWYV 2 2 2 2 2 2 2
6HFXUHG 'HEW 2 2 2 2
%RFFHOOD 3UHFDVW 3URGXFWYV //& 6HFXUHG '"HEW 2
OHPEHU 8QLWYV 2 2
%XFD & //& 6HFXUHG '"HEW 2 B B B B 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2 2 2
6HFXUHG '"HEW 2 2 2 2 2 2 2
6HFXUHG 'HEW 2 2 2 2
&DURHIP +ROGLQJIV //& 6) 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2
&RPPRQ 6WRFN 2 2
&ODVVLF + * +ROGLQJV //& BUHIHUUHG OHPEHU 8QLWV 2 2 2
&RQJIJUXHQW &UHGLW 2SSRUWXQLWLHV )XQGV /3 ,QWHUHVWV &RQJUXHQW &UHGLW
2SSRUWXQLWLHV )XQG ,,, /3 2 2
&RQQMPWMFRPPXQLFDWLRQV 6ROXWLRQV +ROGLQJV ,QF 6HFXUHG 'HEW 2 2
BUHIHUUHG (TXLW\ 2 2 2 2 2
‘0% ,QGXVWULHV //& 6HFXUHG '"HEW 2
3UHIHUUHG (TXLW\ 2 2 2
6HFXUHG '"HEW 2 2
3UHIHUUHG (TXLW\ 2 2
'RV 5LRV 3DUWQHUV /3 ,QWHUHVWV 'RV 5LRV
3DUWQHUV /3 2 2
/3 ,QWHUHVWV 'RV 5LRV 3DUWQHUV
$ /3 2 8
"RV 5LRV 6WRQH 3URGXFWYV //& &OBBVAUHIHUUHG 8QLWYV 2 2 2 2 2 2 2
(,* )XQG ,QYHVWPHQWV /3 ,QWHUHVWV (,* *OREDO
3ULYDWH 'HEW )XQG $ / 3 B B
)&& ,QWHUPHGLDWH +ROGFR //& 6HFXUHG 'HEW 2
:DUUDQWYV 2 2
JUHHSRUW )LQDQFLDO 6%,& )XQG /3 /3 ,QWHUHVWV )J)UHHSRUW )LQDQFLDO
6%,& )XQG /3 2 2 2
/3 ,QWHUHVWYV )JUHHSRUW )LUVW
/LHQ /RDQ )XQG ,,, /3 2 2 2
)5*$FTXLUH&R //& 6HFXUHG '"HEW 2 B 2 B
6HFXUHG 'HEW 2 2 2 2
BUHIHUUHG (TXLW\ 2 2 2 2 2
*)* *URXS //& 6HFXUHG 'HEW 2 2 2

6HFXUHG '"HEW 2 2 a 2 2 a
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& RQRICDMS 6FKHEXGIR |, QYR HOVIQDQGS GYDQRHRS 1HLADWY & RMOXHS

6HSWP EHJ
8 CDXAWGS
$PRXQW RI
, Q WHH/W
JHHV RU
$SPRXQW RI $PRXQW Rl 'LYLGHQGV'HFHPEHU 6HSWHPEH
7RWDO%DVH 7\SH Rl ,QYHVWPHQW 5HDOL]JHG 8QMDOL]HG &BHGLWHG WR)DIVDOXH *WRVV RVV )DI9D O X |
&RPSDQ\ 5DWH 5DWH6SWDG3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQVWHGXFWLRQV
6HFXUHG 'HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2
*XOl 0DQXIDFWXULQJ //& 6) 6HFXUHG 'HEW 2 2
6) 6HFXUHG 'HEW 2
OHPEHU 8QLWV 2 2
&RPPRQ 6WRFN 2 2 2
+DZN 5LGJH 6\VWHPV //& 6) 6HFXUHG 'HEW 2
6HFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2
+RXVWRQ 30DWLQJ DQG &RDWLQIV //& 8QVHFXUHG &RQYHUWLEOH 'HEW 2 2
OHPEHU 8QLWV 2 2
+3(3 /3 /3 ,QWHUHVWYV 3+3(3
2 2
/3 ,QWHUHVWYV 3+3(3 . . ,
,QGHSHQGHQW 3HW 3DUWQHUV ,QWHUPHGLDWH +ROGLQJ¥%RHRRQ (TXLW\ 2 2 2
,QILQLW\ ; +ROGLQJIV //& 6HFXUHG 'HEW 2 2 2
BUHIHUUHG (TXLW\ 2 2
6HFXUHG 'HEW 2 2
L QWHJIUDOB HUNUFHYV 6) 6HFXUHG 'HEW 2
3UHIHUUHG (TXLW\ 2 2
&RPPRQ 6WRFN 2 2 2
3UHIHUUHG (TXLW\ 2 2 2 2
LURQ 0DLQ ,QYHVWPHQWV //& 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2 2 2
6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2
&RPPRQ 6WRFN 2 2 2
BUHIHUUHG (TXLW\ 2 2 2
BUHIHUUHG (TXLW\ 2 2 2 2 2
, B +ROGLQJIV *URXS //& 6) 6HFXUHG 'HEW 2
6) 6HFXUHG 'HEW 2 2 2
6) 6HFXUHG 'HEW 2 2 2
6) 6HFXUHG 'HEW 2
6) 6HFXUHG 'HEW 2
6) 6HFXUHG 'HEW 2 2 2
: DUUDQWYV 2 2
-RKQVRQ 'RZQLH 2SFR //& 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2
BUHIHUUHG (TXLW\ 2 2
.06 /& 6) 6HFXUHG 'HEW 2 2 2 2

6) 6HFXUHG "HEW 2 2 2



7CEGIR

&RPSDQ\

7TRWDO%DVH
5DWH 5DWH6SHDG3,.
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6HWP EHU

GROW/IQWRADG/
8 (DXAWSG

7\SH Rl ,QYHVWPHQW
5DWH

$PRXQW RI

IRVV

SPRXQW RI
5HDOL]JHG 8QMDOL]HG &BGLWHG WR )DIVDOXH
*HRJUDSK\*DLQ

*DLQ

IRVV

& RQRICDMG 6FKHEXBIR |, QAR HIWIQ DQGS GYDGRH/ARS |1 LADWA & ROMXHG

SPRXQW RI
| Q VHW
JHHV RU
'LYLGHQGV'HFHPEHU

,QFRPH

6FKHEX®!

6HSWHPEH

“RVV RVV
$GGLWLRQWHGXFWLRQV

)D 19D O X

0LOOV )OHHW )DUP *URXS //&

ORQH\7KXPEXLVLWLRQ //&

IHEUDMSWTXLUH&R //&

2Q$VVHW ,QWHOOLJHQFH ,QF

2QHOLDQFH [//&

58 2XWGRRUV $VSLUD //&

S5HYHQXH 5HFRYHU\ +ROGLQJV

5)*$FTXLUH&R //&

6, (DVW //&

60LFN ,QQRYDWLRQV //&

6SHFLBYLPHGLRQ +ROGLQJIV //&

11&

6)
6)
6)

6)
6)

6)

6)
6)
6)
6)

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

2

2

2

2

2

2

2

2

2 2

2

2

2 2

6HFXUHG '"HEW
6HFXUHG 'HEW

BUHIHUUHG (TXLW\

6HFXUHG '"HEW
3UHIHUUHG OHPEHU 8QLWV
:DUUDQWYV

6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV
6HFXUHG '"HEW
6HFXUHG '"HEW

6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
8QVHFXUHG 'HEW
3UHIHUUHG 6WRFN
&RPPRQ 6WRFN
:bDUUDQWV

3UHIHUUHG 6WRFN

6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\

6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

6HFXUHG '"HEW
6HFXUHG '"HEW
3UHIHUUHG OHPEHU 8QLWV

6HFXUHG 'HEW
6HFXUHG '"HEW
&RPPRQ 6WRFN

6HFXUHG '"HEW
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& RQRICDME 6FKHEX®IR , QAR HOWIQDQGS GYDCFHARS | HLADWY & ROMXHG

6HBWP EHJ
CRDWIQWRA\DQGY
8 COXAWG
$PRXQW RI
| Q VHW
JHHV RU
$PRXQW RI $PRXQW RI 'LYLGHQGV'HFHPEHU 6HSWHPEH
7RWDO%DVH 7\SH Rl ,QYHVWPHQW 5HDOL]JHG 8QMDOL]HG &BGLWHG WR)DISDOXH *WRVV “RVV )DI9D O X |
&RPSDQ\ 5DWH 5DWH6SWDG3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQWHGXFWLRQV
3UHIHUUHG 6WRFN 2 2 2 2
6WXGHQW 5HVRX&FH &HQWHU 6HFXUHG 'HEW 2 2 2
3UHIHUUHG (TXLW\ 2 2 2 2 2 2 2
6HFXUHG 'HEW 2 2
6XSHULRU 5LJJLQJ (UHFWLQJ &R 3UHIHUUHG OHPEHU 8QLWV 2 z B
7KHILOLDWL 1HWZRUN //& 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2
3UHIHUUHG 6WRFN 2 2 2 2
3UHIHUUHG 6WRFN 2 2 2 2
8QLRQ5RAN J(QQI® ,, /3 /3 ,QWHUHVWYV 2 B B
8QLRQ5RAN QI® ,,, /3 /3 ,QWHUHVWYV 2
8QIHMN *OREDO 6HUYLFHV ,QF 6HFXUHG &RQYHUWLEOH 'HEW 2
6HFXUHG &RQYHUWLEOH 'HEW 2
3UHIHUUHG 6WRFN 2 2 2
3UHIHUUHG 6WRFN 2 2 2
3UHIHUUHG 6WRFN 2 2 2 2 2 2 2
3UHIHUUHG 6WRFN 2 2 2 2 2 2 2
&RPPRQ 6WRFN 2 2 2 2 e 2 2
8UHQW '62 //& 6HFXUHG 'HEW z 2 2
3UHIHUUHG (TXLW\ 2 2 2
: LOGRRSAR //& 196 +HULWDJH &RPPRQ (TXLW\ 2 ’ :
RUOGRLROGLQIV //& 6HFXUHG 'HEW z 2
3UHIHUUHG (TXLW\ 2 2 2 2
2WKHU
$PRXQMMDWHG WR LQYHM®AHREWY WUDQVIHUU
RWKHU$SFW FODVVLILFDWLRQ GXULQJ WKH SHULRG 2 2 2

7TRWIDILOLDWH LQYHVWPHQWV

7 KHSUHASOP RAQMEHRZ GHIKLS GO RUHDAW LOYHWR HOVDOQG L \WHLOQYHIR HQAVLGARP HSIRGAQ) LV LFXGHGLQWH & RQRICDMS 6 FKHX®BIR |, QYHIR HQWV
IFOGGIQ WP &RQRIDAMS) LADGAD\IWR HOVR WLV4A XDUM® 5 HSRWRQ) RPP 4

5 FBUAHOMHVRBEEP RXQAR LOMIAM HY DB AYLGHIG/FUEWGR LGFRP HI RAWHSRMROR \WHSHIRGI RUZ KIFK DQLQYHAR HOAZ DY LGFOGHGLQ&RQNRCR S 1 LADM
FDADRUHY UASHRARYHD ) RULQYHWE HIWWEQW HUHE BHE HHD& RWRCDOGS | LIDMFDM RIHY/GAUQ) \WHSHIRG 0Q) LGFRP HRULQMWY HAEDDRH/ UHDMG\R WHWP HSHIRG
IVZ DVLOWHFDADRY RAHADQWHRH\KRZ QDVEHIRGHIG LV IGFOGHGLQ3 $ P RQNVUHDAG\R LM HOVBQ HIHG I RP R $ PWRDWMILFDIRQY GAUQ) \KH
SHIRG

* LRWDEAMR/LGFOGHIGRDAVIQWHFRIEDAVR LOYHAR HONVUAXAY |URP Q. SRMRIRLQYHXR HWV | RIBZ. RQLOYMWY HONDQGIFRXHGS, . LQMAAVDOG\KH
H AKOQIHR RHRUP RUAH] LM VHRXUMWYI RURGHRUP RIHGHZ VHRXUMIY * URW DEAWRQY DOR LGFOGH QHACFUDHYLOXQUHDT] HG DSSUHADARQ RUGHAB-FUDAVIQGHV
XQUAID] H3G-BUHADIRQDYZ HED/WHP RYHP HOAR DQH LMY SRMRIRFRP SO LQRWMYFDAIRY DQGRAAR DG HMHNDMRY
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& RQRICDMG 6FKHEXBIR |, QAR HIWIQ DQGS GYDGRH/ARS |1 LADWA & ROMXHG
6HBWP EHJ
GROW/IQWRADG/
8 (DXAWSG

* LRWUHBAIRY/ LFOCHGFU DAV IQWHFRWEDLVR QX HOVUAXEY | URP SUCASOOWSD P HVRUMDBYDQG\WHH FKOQHR RHRUP RUAH] LMY VHRXUM¥Y | RURGHRU
P RIHGZ VHRXUMIY * URWUHEXRIRQY DOR LFOGH GHARU-DAYLQ GHAKQUHDT] H3G-BUHALDARQ RUGHAG-FUDAVIQXQUIT] H5 CSSUHADIRQDY/Z HODAKHP RYHP HYR DD
H MY SRWRIRFRP SDQ RV \WYFDMIRY DQGLQR DAL HIHQWDMRY

SRWRIRFRP SIQ GFDMGLQWHO LGZ HIABILRQDY/GHMP IGHSE. GFDIRQR WHFRSRIDMKHIGTXOWMY 7 KHI QUYDDHD/R 6H8WP BHJ | RU&RQNROQYHAR HON
GFDMLQWY BILRQZ DY 7KV BUVHIMG R QH\DXHNVD/R 6H-BAP BHJ 7KHIQUYDOHDVR 6HBP BHU |RUS |1 LIDMLQYHWY HONGFDAG
QWY UHILRQZ DY TKVUBBHOMG R QGUDAHVDVR 6HBAP BHU

SRWNRIRFRP SDQ GFDMGLQWH1 RWWHDIBLRQ DG & DDEDDYGHMP LGHGE, GFDIRQR \WHFRSRUIDMKHIGTXOUWMY 7 KHIDUYDOHDVR 6HBMP EHU I RUSRQNRO
LR HONGFDMGLQWLY BILRQZ DY TKVUBBHOMG R QGUADAHVDYR 6HBAP BHU 7KHIQUYDDHD/R 6-8AP BHJ IR |1 LD

LR HONGFDMGLOWLY BILRQZ DY TKVUBBHOMG R QGUADAHVDYR 6HBAP BHU

SRWRIRFRP SDQ GFDMGLQWHERAM-DIBILROD/GHMP IGHSE. GFDIRQR \WHFRSRIDAMKI-DGDXOWMY 7 KHI QDUYDDHD/R 6H5WP BHU | RU&RQUROQYHAR HQV
GFDMGLQWY BILRQZ DY TKVUBUBWOMG R QUDMVDVR 6HBMP BHU 7KHIQUYDDHDY/R 6+-BAP BHU IRUS | LIDMLQYHAR HQNGFDAGLO
WV UILROZ DY TKVUBUMOMG R QGUDAAVD/R 6HBAP BHU

SRWRIRFRP SIQ GFDAMGLQWHERAKZ HINBILRQD/GHMP LGHSE, GFDIRQR WHFR SRUDMKHDGTXOUMY 7 KHIDUYDOHDVR 6HBAP BHU | RUERQUROQYHAR HQN
GFDMLQWY BILRQZ DY 7KV UBUVMG R QGUDXHVDVR 6HBAP BHU 7KHIQUYDDHD/R 61-8AP B IRUS | LIDMLQYHAR HQN
GFDMLOWY BILRQZ DY TKVUSBMOMS R QGUDAHVD/R 6HBAP BHU

SRWRIRFRP SIQ GFDMGIQWH: HIBILROD/GHMP IGHSE. GFDIRQR WHFRSRIDMKHIGDXOWMY 7 KHI QUYDDHD/R 6HEWP BHJ | RU&RQUROQYHAR HQN
GFDMLQWY BILRQZ DY 7KV U BUVHIMG R QH\DXHNVDV/R 6HBAP BHJ 7KHIQUYDOHDY/R 6HBP BHU |RUS |1 LIDMLQYHAY HONGFDAG
QWY UHILRQZ DY TKVUBBHOMG R QGUDAHVDVR 6HBAP BHU

$ @R WHERP S0 TV SRUNRIR LM HIVDUHIHHIDED \XEVMFAR UMMRNRQ/RQUADBID/E UARRAGVHXUMEY XQDWRKHZ VHCRAG

7 KV VFKHBXBIVKRX@G EH UG LQFROMGAIRD Z W \WHE RQRIEDAMG 6 FKHRGIR |, QrHWY HOVDQG 1 RMAR\KHERORIEDMS) LODGRDCE\BAP HONLGFOG-GLO, WP
&RORIEDMSE) LODADCB\BAP HOVR \KMVA4 XDUM® 5FERWR)) RP 4 6XSSBP HIBOQ RP DIRQFIQEHGFDMSZ LMOWHE RQRIEDAMG6FKHXGIR |, QYWY HW
LFOAQ HIGR SHIRGIQMMWDM SUH HUHSAYIGHIGUDM P DMWY GM LOYHIE HIVQRABDIG FXUMHI® LQFDWK DIGLOMMT HIVZ KRHYDOHZ D/GHMP LGHEXUQ)
\LIQU LFDQAXREVHYTEBILCEXN

, QMR HVKDYDQXQ XQEHGFRP P W HQAD/R! 6H-BIRP BHJ VFH1RM. 2 &RPPIWHINDQGERMIHANY 7KHIODUYDOHR WHLQMWE HQMFOGH/\RHLP SCFAR
WHIDUYODHR DD XQXQE-GFRP P WR HQN

1 HIDRYHI QUYDOHMRHUAXKOWR \KHFCSMIT HS QVFRXQAEHQ) JUDAMWDOWKHSUGA SOTTP RQARWWEEQ) ROWHETD
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5HDOL]HG 8QMDOL]HG &BGLWHG WR)DIVDOXH

,QFRPH

*WIRVV

6FKHEX®!

*URVV

6HSWHPEH
)DIBDOXI

$GGLWLRQWHGXFWLRQV

ODMRULW\ 2ZQHG ,QYHVWPHQWV
$QDO\WLFDO 6\VWHPV .HFR +ROGLQJV

%UHZHU &UDQH +ROGLQJV

&DIp %UD]LO //&

&DOLIRUQLD 6SOHQGRU +ROGLQJIV //&

&0ODG 5H[ 6WHHO

&RG\ 3RROV ,QF

11&

&RPSDUH1HRIRRI NY&

&\EHUPFGFIKIDRORJILHV

'DWDFRP //&

‘LUHFW ODUNHWLQJ 6ROXWLRQV

(OJBERTXLUH&R //&

11&

*DPEHRKQVRQ +ROGLQJIV

*57 5XEFHEKQRORIJILHV //&

11&

11&

11&

6)

6)
6)

6)

6)
6)

6)
6)

6HFXUHG '"HEW
6HFXUHG 'HEW

3UHIHUUHG OHPEHU 8QLWV
3BUHIHUUHG OHPEHU 8QLWV

:DUUDQWYV
6HFXUHG 'HEW

3UHIHUUHG OHPEHU 8QLWV

OHPEHU 8QLWYV
6HFXUHG 'HEW
6HFXUHG '"HEW

BUHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWV

6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
OHPEHU 8QLWYV
OHPEHU 8QLWYV
6HFXUHG '"HEW
6HFXUHG '"HEW

BUHIHUUHG OHPEHU 8QLWV

6HFXUHG 'HEW
6HFXUHG '"HEW

3B3UHIHUUHG OHPEHU 8QLWV

6HFXUHG '"HEW
6HFXUHG '"HEW

BUHIHUUHG OHPEHU 8QLWV

6HFXUHG '"HEW
6HFXUHG 'HEW

3BUHIHUUHG OHPEHU 8QLWV

6HFXUHG '"HEW
6HFXUHG '"HEW

3BUHIHUUHG 6WRFN

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN
&RPPRQ 6WRFN
6HFXUHG '"HEW
6HFXUHG "HEW
OHPEHU 8QLWYV
6HFXUHG 'HEW
6HFXUHG 'HEW
OHPEHU 8QLWYV
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8 CDXAWG
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7\SH RlI ,QYHVWPHQW

$PRXQW RI $PRXQW RI 'LYLGHQGV'HFHPEHU
5HDOL]JHG 8QWDOL]HG &BHGLWHG WR )DIOSDOXH

*WIRVV

6FKHEX®!

*URVV

6HSWHPEH
)DIBDOXI

&RPSDQ\ 5DWH 5DWH6SHDG 3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQWHGXFWLRQV
X0l 3XEOLVKLQJ +ROGLQJIV //& 6) 6HFXUHG '"HEW 2 2 2 B 2 2 2
6HFXUHG 'HEW 2 2
3UHIHUUHG (TXLW\ 2 2 2 2
OHPEHU 8QLWYV 2 2 2 2 2 2 2
* ,QYHV¥&RU 6HFXUHG '"HEW 2 2 2
6HFXUHG 'HEW 2 2
&RPPRQ (TXLW\ 2 2 2
-HQVHQ -HZHOHUV RI ,GDKR //& 3 6HFXUHG '"HEW 2 2 2 2 2 2
3 6HFXUHG '"HEW 2 2 2
OHPEHU 8QLWV 2 2
.LFNKDHIHU 0DQXIDFWXULQJ &RPSDQ\ 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2 2
3UHIHUUHG (TXLW\ 2 2 2
OHPEHU 8QLWV 2 a
OHWDOIRUPLQJ +ROGLQIV //& 6HFXUHG '"HEW 2 2 2 2
6HFXUHG 'HEW 2 2
3UHIHUUHG (TXLW\ 2 2
&RPPRQ 6WRFN 2 2
0+ &RUELQ +ROGLQJ //& 6HFXUHG '"HEW 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2
3UHIHUUHG OHPEHU 8QLWV 3 3 a 2 2 a 2
06&$GYLVHU , //& OHPEHU 8QLWYV 2 2
O\WWLF /RILVWLFV +ROGLQJV //& 6HFXUHG '"HEW 2 2 B 2 2 2
6HFXUHG 'HEW 2 2 2
&RPPRQ 6WRFN 2 2
20L7RSFR //& 6HFXUHG 'HEW 2
BUHIHUUHG OHPEHU 8QLWV 2 2
33/®V ,QF 6) 6HFXUHG '"HEW B B B
6) 6HFXUHG 'HEW 2
&RPPRQ 6WRFN 2 2
&RPPRQ 6WRFN 2 2 2
3ULQFLSOH (QYLURQPHQWDO //& 6HFXUHG '"HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2
&RPPRQ 6WRFN 2 2 2
4XDOLW\ /HDVH 6HUYLFH //& OHPEHU 8QLWV 2 2 : : :
S5REELQV %URYQFHZHOU\ 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2
3UHIHUUHG (TXLW\ 2 2 2 2 2 2
7UDQWHFK7RBERDWRU 6HFXUHG 'HEW 2 2 B 2 2 2
6HFXUHG 'HEW 2 2 2
&RPPRQ 6WRFN 2 2
9ROXVLRQ //& 6HFXUHG 'HEW 2 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
2 2

3UHIHUUHG OHPEHU 8QLWV
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“DLQ

IRVV

$SPRXQW RI
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JHHV RU
'LYLGHQGV'HFHPEHU

,QFRPH

*URVV

6FKHEX®!

*WIRVV

6HSWHPEH
)DIBD O X

$GGLWLRQWHGXFWLRQV

SLHNOHY3" //&

2WKBBRWOHG . QYHVWPHQWYV
0+ /3

+3(3 &25 /3
$6& ,QWHUHVWYV //&

$76: RUNKROGLQJ //&

%DUILQWXUHV //&

% DWRISIGR //&

%ROGHU 3DQWKHU *URXS //&

6)

%ULGJH &DSLWDO 6ROXWLRQV &RUSRUDWLRQ

&% TLXIIHWYV /&
&HQWFHKQRORJILHV +ROGLQJV

&KDPEHUOLQ +ROGLQJ //&

11&

6)
6)

6)
6)

3UHIHUUHG OHPEHU 8QLWV
&RPPRQ 6WRFN

2

2

2

2

2 2

2 2

2

2

2

2

6HFXUHG 'HEW

6HFXUHG 'HEW

6HFXUHG '"HEW

3UHIHUUHG OHPEHU 8QLWV
:DUUDQWYV

2

2

2

2

/3 ,QWHUHVWV 0+ /3
/3 ,QWHUHVWV +33 06
/3
/3 ,QWHUHVWV *5( /3
/3
/3 ,QWHUHVWV &25 /3

6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV
OHPEHU 8QLWYV

6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV

6HFXUHG '"HEW
OHPEHU 8QLWYV

6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG 6WRFN

6HFXUHG '"HEW
&ODVV % 3UHIHUUHG OHPEHU
8QLWV

6HFXUHG '"HEW

6HFXUHG 'HEW

6HFXUHG 'HEW

3UHIHUUHG OHPEHU 8QLWV
:DUUDQWYV

:DUUDQWYV

OHPEHU 8QLWYV

6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWV

6HFXUHG 'HEW
6HFXUHG '"HEW
OHPEHU 8QLWYV
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&RORQLDO (OHFWULF &RPSDQ\ //&
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&RSYHDLO )XQG ,QYHVWPHQWYV

'LJLWDO 3URGXFWV +ROGLQJV //& 6)

*DUUHFR //& 6)

+DUULVRQ +\GUD *HQ
-RBW +ROGLQJIV //&

/WG

.%. ,QGXVWULHV //&

06 3ULYDWH /RDQ )XQG , /3

06 3ULYDWH /RDQ )XQG ,, /3 6)

06& ,QFRPH )XQG ,QF

1$3&2 BUHFDVW //&
1HOOR ,QGXVWULHV ,QYHVWFR //& 6)

1H[5HY //&

153-RQHV //&

1X6WHS //& 6)

2UWWHFK +ROGLQJIV //& 6)
6)

3HDUO DRISAR //&

OHPEHU 8QLWV
8QVHFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV
6HFXUHG '"HEW

6HFXUHG 'HEW

3UHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWV
6HFXUHG 'HEW

6HFXUHG 'HEW

BUHIHUUHG (TXLW\

/3 ,QWHUHVWYV &70+ /3
6HFXUHG 'HEW

3UHIHUUHG OHPEHU 8QLWV
6HFXUHG 'HEW

OHPEHU 8QLWV

&RPPRQ 6WRFN

6HFXUHG 'HEW

3UHIHUUHG (TXLW\
6HFXUHG 'HEW

OHPEHU 8QLWV

6HFXUHG 'HEW

/3 ,QWHUHVWYV

6HFXUHG 'HEW

/3 ,QWHUHVWYV

&RPPRQ (TXLW\

OHPEHU 8QLWV

6HFXUHG 'HEW

6HFXUHG 'HEW

&RPPRQ (TXLW\

6HFXUHG 'HEW

6HFXUHG 'HEW

3UHIHUUHG OHPEHU 8QLWV
6HFXUHG 'HEW

OHPEHU 8QLWV

OHPEHU 8QLWV

6HFXUHG 'HEW

6HFXUHG 'HEW

3UHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWV
6HFXUHG 'HEW

6HFXUHG '"HEW

3UHIHUUHG 6WRFN
6HFXUHG 'HEW

6HFXUHG 'HEW

2

2

2
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6HFXUHG 'HEW B
3UHIHUUHG (TXLW\ 2 2
3LQQDFSRR //& 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2
3UHIHUUHG (TXLW\ 2 2
SLYSUWUHIDWHV //& OHPEHU 8QLWV i :
THGGHU ,QGXVWULHV //& 6HFXUHG 'HEW B 2 g 2
6HFXUHG 'HEW 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWV 8 2 2 a 8 2 2
THOHYHUGH //& OHPEHU 8QLWV 2 2 2
3UHIHUUHG 6WRFN 2 2 2 2 2
9LVLRQ ,QWHUHVWYV QF 6HUSBVHIHUUHG 6WRFN z 2 2 z 2
996 +ROGFR //& 6) 6HFXUHG '"HEW 2 2 2 2 B 2
6HFXUHG 'HEW 2 2
BUHIHUUHG (TXLW\ 2 2 2 2
2WKHU
$PRXQWODWHG WR LQYHM® PHREWRY WUDQVIHUU
RWKHU$SFW FODVVLILFDWLRQ GXULQJ WKH SHULRG 2 2 2 2
7RWDO R®QWYHVWPHQWYV
$IILOLDWH ,QYHVWPHQWV
+$5 /3 /3 ,QWHUHVWV +$5 /3 B 2 2
$$& +ROGLQJIV ,QF 6HFXUHG '"HEW z
6HFXUHG '"HEW 2
&RPPRQ 6WRFN 2 2 2 2 2 2 2
:buubQwyv 2 2 2 2 2 2 2
%RFFHOOD 3UHFDVW 3URGXFWV //& 6HFXUHG 'HEW B B
OHPEHU 8QLWV 2 2
%XFD & //& 6HFXUHG '"HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
6HFXUHG 'HEW 2 2 2 2 2 2 2
6HFXUHG '"HEW 2 2 2
&DURHDP +ROGLQIV //& 6) 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2 2
&RPPRQ 6WRFN 2 2 2 2 2
&ODVVLF + * +ROGLQJIV //& 6) 6HFXUHG 'HEW 2 2 2 2
6HFXUHG 'HEW 2 2

&RQJUXHQW &UHGLW 2SSRUWXQLWLHV )XQGV

‘08 ,QGXVWULHV //&

BUHIHUUHG OHPEHU 8QLWV

/3 ,QWHUHVWYV &RQJUXHQW &UHGLW
2SSRUWXQLWLHV )XQG ,,, /3 ’

6HFXUHG '"HEW 2
BUHIHUUHG (TXLW\ 2
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6HFXUHG 'HEW 2 2 2 2
BUHIHUUHG (TXLW\ 2 2 2 2
'RV 5LRV 3DUWQHUYV /3 ,QWHUHVWV 'RV 5LRV
3DUWQHUV /3 2 2 2
/3 ,QWHUHVWV 'RV 5LRV 3DUWQHUV
$ /3 2 2
'RV 5LRV 6WRQH 3URGXFWV //& &ODVAUWHIHUUHG 8QLWYV 2 2 2 2
(,* )XQG ,QYHVWPHQWYV /3 ,QWHUHVWV (,* *OREDO
3ULYDWH 'HEW )XQG $ / 3 2
)&& ,QWHUPHGLDWH +ROGFR //& 6HFXUHG 'HEW 2 2 2 2
:DUUDQWYV 2 2 2 2 2
JODPH .LQJ +ROGLQJV //& BUHIHUUHG (TXLW\ 2 2
JUHHSRUW )LQDQFLDO 6%,& )XQG /3 /3 ,QWHUHVWV )JUHHSRUW
J)LQDQFLDO 6%,& )XQG /3 2 2 2
/3 ,QWHUHVWYV )UHHSRUW )LUVW
/LHQ /RDQ )XQG ,,, /3
*)* *URXS //& 6HFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
*XOl 0DQXIDFWXULQJ //& 6) 6HFXUHG 'HEW 2 2 2 2 2
6) 6HFXUHG 'HEW 2 2
OHPEHU 8QLWV 2 2
+DZN 5LGJH 6\VWHPV //& 6) 6HFXUHG 'HEW 8
6HFXUHG 'HEW 2
BUHIHUUHG OHPEHU 8QLWYV 2 2 g
3UHIHUUHG OHPEHU 8QLWYV 2 2 2
+RXVWRQ 30DWLQJ DQG &RDWLQJIV //& 8QVHFXUHG &RQYHUWLEOH 'HEW 2 2
OHPEHU 8QLWV 2 2
+3(3 /3 /3 ,QWHUHVWYV 3+3(3 R R s
/3 ,QWHUHVWYV 3+3(3 ) ) )
. 6l) /& OHPEHU 8QLWV )XOO\ GLOXWHG
SURILWYV LQWHUHVW 2 2
,QGHSHQGHQW 3HW 3DUWQHUV ,QWHUPHGLDWH +ROGLQJVRMRRQ (TXLW\ 2 2 8
,QILQLW\ ; +ROGLQJV //& 6HFXUHG 'HEW 2 2
BUHIHUUHG (TXLW\ 2 2
L, QWHJIUD OGS HRNUFH YV 6) 6HFXUHG 'HEW 2
BUHIHUUHG (TXLW\ 2 2
&RPPRQ BWRFN 2 2
LURQ ODLQ ,QYHVWPHQWYV //& 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2 2 2
6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2 2

&RPPRQ 6WRFN 2 2 2
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6HSWHPEH

*URVV *WIRVV
$GGLWLRQWHGXFWLRQV

)DIBDOXI

,B +ROGLQJV *URXS //& 6)
6)
6)
6)

-RKQVRQ 'RZQLH 2SFR //&

ORQH\7KXPEXLVLWLRQ //&

IHEUDMSWTXLUH&R //& 6)

2Q$VVHW ,QWHOOLJHQFH ,QF

2QHOLDQFH //& 6)

4XDOLW\ /HDVH 6HUYLFH //&
5$ 2XWGRRUV $VSLUD //& 6)

6, (DVW //&

60LFN ,QQRYDWLRQV //&

6WXGHQW 5HVRX&FH &HQWHU

6XSHULRU 5LJJLQJ (UHFWLQJ &R

3UHIHUUHG (TXLW\
6HFXUHG 'HEW

6HFXUHG 'HEW

6HFXUHG 'HEW

6HFXUHG '"HEW

: DUUDQWYV

6HFXUHG '"HEW

6HFXUHG '"HEW

3UHIHUUHG (TXLW\
6HFXUHG 'HEW

3UHIHUUHG OHPEHU 8QLWYV
: DUUDQWYV

6HFXUHG 'HEW

6HFXUHG '"HEW

6HFXUHG '"HEW

3UHIHUUHG OHPEHU 8QLWV
6HFXUHG '"HEW

6HFXUHG '"HEW

6HFXUHG 'HEW

6HFXUHG 'HEW

6HFXUHG 'HEW

6HFXUHG 'HEW
8QVHFXUHG 'HEW
3UHIHUUHG 6WRFN
&RPPRQ 6WRFN

: DUUDQWYV

6HFXUHG '"HEW

6HFXUHG 'HEW

3UHIHUUHG 6WRFN
3UHIHUUHG OHPEHU 8QLWV
6HFXUHG '"HEW

6HFXUHG 'HEW

&RPPRQ (TXLW\

6HFXUHG '"HEW

6HFXUHG 'HEW

6HFXUHG 'HEW

3UHIHUUHG OHPEHU 8QLWV
6HFXUHG '"HEW

&RPPRQ 6WRFN

6HFXUHG 'HEW

3UHIHUUHG (TXLW\
6HFXUHG 'HEW

6HFXUHG '"HEW

3UHIHUUHG OHPEHU 8QLWYV

2 2 2

2

2 2

2 2
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7RWDO%DVH 7\SH Rl ,QYHVWPHQW 5HDOL]JHG 8QMDOL]JHG &BHGLWHG WR )DIODOXH *URVV *URVV )DIBDO X
&RPSDQ\ 5DWH 5DWH6SMDG 3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQWHGXFWLRQV

7KHILOLDWL 1HWZRUN //&

8QLRQ5RRAN QQI® ,, /3
8QLRQ5RRAN JQQ® ,,, /3
8QIHN *OREDO 6HUYLFHV ,QF

8QLYHUMD@MKHDG 6HUYLFHV +ROGLQJV //&

B8UHQW '62 //&

:RUOG OLFUR +ROGLQJV //&

2WKHU

$PRXQWODWHG WR LQYHHW®W RHREWRY WUDQVIHUU
RWKHU$SFW FODVVLILFDWLRQ GXULQJ WKH SHULRG

7TRWIDOLOLDWH LQYHVWPHQWYV

6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG 6WRFN
BUHIHUUHG 6WRFN

/13 ,QWHUHVWV

/3 ,QWHUHVWV

6HFXUHG &RQYHUWLEOH 'HEW
6HFXUHG &RQYHUWLEOH 'HEW
3UHIHUUHG 6WRFN
BUHIHUUHG 6WRFN
3UHIHUUHG 6WRFN
BUHIHUUHG 6WRFN

&RPPRQ 6WRFN

BUHIHUUHG OHPEHU 8QLWV
OHPEHU 8QLWYV

6HFXUHG 'HEW
BUHIHUUHG (TXLW\

6HFXUHG 'HEW
BUHIHUUHG (TXLW\

7 KH SUGALSOOCP RQAWH RZ GHIKLS GABEOI RUHDAW LOYHKE HV DG UL \WH LOYHAR HOALY LGFRP H SIRGEQ) LY LFOGHS LQ WH &RQRICDMS 6FKHEGI R, QMW HW
(FOGGIQ, WP &RORIEDAMS) LDGFDB\BAP HOVR W4 XOWMO 5HERWRQ) RP 4

5 FBUAHQMRHVRBEEP RXQAR LOMIAM HY DB AYLGHIG/ FUHEWGR LGFRP HI RAWHSRMROR \WHSHIRGI RUZ KIFK DQLQYHAR HOAZ DVLGFOGHGLQ&RQNRCR S | LADM
FDAIRUHY UASHAIYHD ) RULQYHWE HWWEQW HUHG BHE HHD& RQURCDOGS | LIDMFDM RUIHYGAUQ) WHSHIRG OQ) LGFRP HRULQMWY HAEDDGFH/ UHDMG\R WHWP HSHIRG
IVZ DVLOWHFDAORY RAHADQWHRH\KRZ QDVEHIRGHIG LV IGFOGHGLQ® $ P RXQNVUHDAG\R LM HOVEQ HUHG I RP RKHU $ PWRDWMILFDIRQYGAUQ) \WH
SHIRG

* URW DEAMRY LGFOCHLGRUDHVIQWHFRWWEDLVR LQYHAR HONUAKXANY) |URP G2 SRIMRIR LQYHWY HOWV | RTBZ. ROLOYHWY HOVDQGOFRXHG3, . LQMAVOGEWH
H FKOQHR RHRUP RIHH MM VHRXUMIVI RURGHRUP RIHGHZ \FRXUMEY * URW DBAWRQY DOR LGFOCHGHACFIDHVIQ XD H3 CESUHADMRQRIGHAG-FUDAVIQQIN
XQUDT] HGG-BUHADNRQDYZ HOD/AKHP RYHP HOAR DQH MY SRWRIRFRP SI) LQR\MYFDMIRY DOGRVR DAL HHNDMRY

* LRWUHBAIRY/ LFOCHGFU DA/ IQWHFRWEDLVR QX HOVUAXEY |URP SUCASOOWSD P HQVRUMDBYDG\WHH FKOQHR RHRUP RUAH] LMY VHRXUM¥Y | RURGHRU
P RIHGEZ HRXUMIY * URWUHEXAIRQY DR LFOGH GHAGRU-DAYLQ GHAKQUHDT H3G-BUHALDIRQ RUGHAG-FUDAVIQXQUT) H5 CESUHADIRQDY/Z HIDAKHP RYHP HYR DD
H MY SRWRIRFRP SDQ RV \WYFDMIRY DQGLQR DAL I HIHQWDMRY



7CEGIR 6FKHEX®!

0%$,1675((7&%$3,7$/ &25325%$7,21
& RQRICDMS 6FKHEX®IR |, QYRR HQVIQDQGS GYDQFHARS 1ADDM/ & RMOXHS

6HBWP EHJ
GRIDW/IQWRA\DGY
8 (IDXAWS
SRWRIRFRP SDQ GFDAMGLQWHO LGZ HINBILRQD/GHMP IGHSE. GFDMRQR WHFRSRIDMKHDGDXOWMY 7 KHI QUYDDHD/R 6-8P BHU | RU&RQUROQYHAR HQN
GFDMLQWY BILRQZ DY 7KV BUVHIMS R QU\DXHVD/R 6H-BAP BHU 7KHIQUYDOHDY/R 65 B |RUS 11 LIDMLQYHWR HONGFDAG
QWY UHLRQZ DY TKVUBBMOMS R QGUDAHVDVR 6HBAP BHU
SRWRIRFRP SDQ GFDMLQWH1 ROWHDIBLRQ DG & DDEDDYGHMP LGHGE. GFDIROR \WHFRSRIDMKHIGTXOUWMY 7 KHIDUYDOHDVR 6HBMP BHU | RUSRQNRO
LR HONGFDMG QWY BILRQZ DY 7KV UBBHIMG R QGUDXAHVDVR 6HBAP BHU 7KHIQUYDDHD/R 6HBWP BHU IR |1 LODM
LR HONGFDMG QWY BILRQZ DY TKVUBUMOMG R QGUADAHVD/R 6HBAP BHU
SRWNRIRFRP SIQ GFDMELQWHE RAK-DINBILRQD/GHMP IGHE. GFDIRQR WHFRSRIDMKHIGDXOWMY 7 KHI UYDDHD/R 6HEWP BHJ | RU&RQUROQYHAR HOV
GFDMGLQWY BILRQZ DY TKVUBHHAMG R QUDMVDVR 6HBMP BHU 7KHIQUYDDHD/R 6-8AP EHJ IRUS | LIDMLQYHAR HONGFDMGLQ
WYV UILRQZ DY TKVUBBHOMG R QGHADAHVDYR 6HBAP BHU
SRWRIRFRP SIQ GFDAMGLQWHERAKZ HINBILRQD/GHMP LGHSE, GFDIRQR WHFR SRUDMKHDGTXOUMY 7 KHIDUYDOHDVR 6HBAP BHU | RU&RQUROQYHAR HQV
GFDMGLQWY BILRQZ DY 7KV UBIHIMG R QH\DXHNVD/R 6H-BAP BHJ 7KHIQUYDOHDY/R 6-5P BHU |RUS 1 LIDMLQYHAR HONGFDAG
QWY UHLRQZ D/ TKVUSUMOMG R QGUDAHVDVR 6HBAP BHU
SRWRIRFRP SDQ GFDAMGIQWH: HIBILROD/GHMP IGHSE. GFDIRQR WHFRSRDAMKHDGDOWMY 7 KHI QUYDDHD/R 6HBWP BHJ | RU&RQUROQYHAR HQV
GFDMLQWY BILRQZ DY 7KV BIVHIMS R QU\DXHNVD/R 6HBAP BHU 7KHIQUYDOHDY/R 6H5P BHU |RUS |1 LIDMLQYHAR HONGFDAG
QWY UHLRQZ D/ TKVUBUMOMS R QGUDAAVDVR 6HBAP BHU

$ @R WHERP S0 TV SRUNRTR LM HOVOUHI HZHIDED \XEVMFR UMMRNROYRQUADBIDYE UARIRAGVHXUMEY XQDWRKHZ VHCRAMG

7 KV VFKHBXBIVKRX S EH UG LQFRMGRAIRDZ W \WH& RQRIEDAG 6 FKHRGIR |, QrHWR HIVDQG 1 RMVAR\KHE RORIEDMS) LODGRDOE\BAP HONLGFOG-GLOQ, WP
&RORIEDMSE) LCDADCB\IAP HOVR \KMVA4 XDUM® 5FERWR)) RP 4 6XSSBP HIBOQ RP DIRQFIQEHGFDMSZ LMOWHE RORIEDAG6FKHGIR |, QYK HW
LFOAQ) HIGR SHIRGIQMMWDM SUH HUHSAYIGHIGUDM P DMWY GM LY HIVQRAFDIG FXUH® LQFDWK DIGLOMMT HINZ KRHYDOHZ D/GHMP LGHEXUQ)
LI QU LFDQAXREVHYTEBILCEAN

, QMR HVKDYDQXQ XQEHSFRP P W HQAD/R! 615 BHU VH1RM. 2 &RPPIWHINDQGERMIHANY 7KHIDUYDOHR \WHLOM T HQMFOGH/\RHLP SCFAR
WHIDUYDDHR DQ XQXQEHGFRP P W HQV

1 HIDYHI QUYDOHMRHUAXKOWR \KHFCSMIT H3AVFRXQAEHQ) JUWDAMDQWKHSUGA SO RQARWMEEQ) ROWHETD



7OEBIR FROMOV

WP 0$1$* (0 (176" ,68866,21$1' $1$/<6,62)),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5$7,216

7KLVA XDUMOD 5HSRIRQ) RP 4 FROEIQVIRZ UG GRNGQ) \WIAP HWUHIDLAQ) \KHSDQVDQGREMAMH/R P DI HP HOWRUIXMUHRSH DR/ DG Z KIEK UHDM\R
IXMUHHYHIVRURXUIXMUH SHIRLP DOFHRUILDGADCFRAWRD $Q WA IRZ DG GRNGQ) WP HOVP D, LORIHNRZ QDG XNRZ QUANY XCRHIBQNA DQGRMHUI DRRLY/Z KIFK
PD\ FDVHRXUCRXDOUAAXAV SHIRP DERHRUDFKLEYHP HQWMAR EHP DALIDED GHHWURP [XMUHUAXOV SHIRP DQFHRUCRKIAY-P HOVH SUIRMFGRUIP STHGE, DQ IRZ DG GRNG)
BAP HOW ) RLZ UG GRNGQ) \WEAP HW Z KUK LOARYH DAKP SWRQY DG GARUEHRXUIXMUHSDO/ VDMLY DQGH SHREANRYY DUHIHH.DM IG-OMOEGIE, XWHR WHZ RSB/
3PD 7 3ZIAY 3\KRXG 3 H SHAW 3 DQMASDA 3 HAPDM 3 BHIHYH 3 LOMIG RUP SURWAV RUWHQHIDAYHR \WHHZ RB/RURKHUYDUDIRQVROWHHZ RG/RUFRP SDLDE®
WP LGRBU\  7KHHIRZ DUG GRNGQ WP HIVDUHEDHE RODAKP SWRQAKDWP D, EHLGFRIUHRADQG Z HFDQRADAXUH\ RX \WDWKH SURMAIRQY LFOGHGLOWHHIRLZ DG GRNGY
IR HONVZ LGIFRP HVR SDW 2 XUDRMDCUHXOVFRXAE QLI HUP DALIDED 1URP \WRHH SURMHGRULP STHGE! WHIRZ UG GR\Q) WP HQVDVD UAXOWR YDURXVICRRLY LFOQQ)

Z IWRWNIP WIARQ WHIDRRLYUHHHAGIO, WP $ HAM®(: 51W) DRRY EHBZ LOWVA XDUMOD 5HERIWRQ) RP - 4 L1 DQ DQGAVRAMGIQ, WP $ HONBG® 51WN) CRARY
IQRXUSQDOCEHERIWRD) RP . IRUWH\ HOUHIGHS' HHPEHU LBGZ W \KHEHXUWA/ DG ( [ KDQIHERP PIWIRD 3 6( & RQ) HEUDU DQGHWZ KHHLO
WV4 XDUMD 5HRWWRD) RP 4 DQGRXURKHUG( & ILOQIV 2 \KHUI DARLYWDWARX@S FDXVHDRWDOUAXOVUR QL HJP DIMIDED LGFOXGHADQIHYLQWHHRGRP DG XWUHRKDQIHY
Q@Y VRUUHI XDWRY/ DQG FROAMRQVLQRXURSH.DIY DUHDY

: HKDYHEDHGWHIRLZ DG GRAQ) WO HOVLGFOGHGLQWLYA XOUMO 5HERIRQ) RP 4 RQLQRIP DARQDYDLOEBIWR XVROWHEDMR W4 XDUMD 5 HERRD
YRP 4 DQGZHDWKP HQRREQIDIRQW XSEDMDQ VKK IRZ DG GRNGQ) WIRP HV XQBW/Z HDUHUATXUHGVR GR\R B\ DSSIFDEGIQY. + RZ HrHU\ RX DUHDGMAG\R UHHAR
DQ DEAWRDOAVFRKMAKDAZ HP D, P ONHAUHA® R\ RX RAKURKIK U-SRUMKDAZ HLQWHIXMUHP D, [LBIZ MKKHE( & LFOGQ) \WEVHNXHVEHIRAF DG PXUHAER IV

7KLY QVAXWRQKRXE EHUDGLOFROMGRIRD Z WK RUFRQRICDWMG | LCDGADOWDAP HOVDVR - HAHP BHU DQG RUWH\ HOUMHHIGHS DQG0 DEDIHP HOW
" DMAXWRQDQG$OMYR ) LDGADO RIBURQDGS HXWR 2 SHDIRY ERK FROBLGHGIORUSADOBHRWRD) RP . IRUWH\ HOUHDGHG' HHPEHU DvZHaDy
WHFRQRICDMG | LDGADONDAP HOV XQDXGAWG DQGCRMARWHFRQRIEDAGILCDADOWBAE HOV XQOXAWS FROEGHELOWLY USRIV

25*$1,=%$7,21

0 DOBWHRCEMIERERDIRY 30 688 RU\RIHAMHLZ W IWFRQRICDAG\EMADUH/ 20 DQEWHWRAMH? &RP SIQ ~ LVDSUGRSDOQYHAR HQNVLLP SUP DUO
IRPAHGRQSIRVIAQ) FXWRP L] HGEQY WP G-EIGG HTXW FOSABDROMR/AR BZ HUP LGEBIP DINHAG/ 0 0 © FRP SOQHY W3/ 0 0 LOYHWY HARDAD\ DG G-ENTEMIDR
SUYDM 23UYDM/ ROY  FRP SDQHV/RZ GHGE! RUQWWHSURFHWR EHQJ CFTXWHGE. DSUYDMHNXAW IXQG W2 3UYDM/ ROQLQYHAR HONDAD\ © 0 DIQB6WHINSRIWMRIR
LR HQVDHWSLFDT P DCHVR\KSSRWP DIIHP HQABX, RAW UHFCEMUT] DARQY JURZ W LCDGALQIV UH LQDAQIVOGIFDXAMMRQ/R - FRP SDQHAKDARSHDMLO G YHYHLGBMN
VFRRLY 0 DQBWHHAHHNAR SONGHUZ W HQUBUHIHKY BXMGHNRZ GHY OGP DI HP HQMEP VOQGIJHHOD SIRMGH RHWES G-EWIQGHIXW | LDGAGQ) \ROMRQVZ LMW
/00 LOMXEHOAWRDAD\ 0 DOBWHINQHAVSUP DU LOVHXUHG G-EWGRYHAR HQNV HIXWY LOYHWR HOV Z DUDQNV GG RMHUMAXUMA/R / 0 0 FRP SIQHVWSIFDED EDFGLOWH
8 QUGA\BMY 0 DOGWHNIOR VHHNWVR SONGHIZ LW SUYDMHDXAW | XQG\SRQRYLQIW3UYDM/ ROQLOMXE HOAKDAD\ DOGSUP DUO LOMWIQVHRXUHG G-ENQMXE HOVR
3UYDAM/ RIQFRP SIQHVIHHIDW KHIGHOUWMMGIQWHS QUMGE\DAY

0 DQBWHAIBR P DQEQ/DOICR SRWRIRR LM HOVIQ@UIHUP LG3BIP DNAARO0 LGEBI0 DNV FRP SDQHY IWE0 LG3BI0 DINANQYHAY HYERWRIR  DQGD

P MGSRWRIRR RMHUSRWRIR 32 \WHBRWRIR  LQ/HXF HQV 0 DQBWHAVO LGEBI0 CUNANQYHXE HOVDUHIHHIDWM GBI HOVIOFRP SIQHVRZ GHGE. DSUYDM
HIXW | XQEWDAZ HHRUWLGDED DWKHG\MIRKIK D\ QRFDIRQI LCDGAQ) SURFHK 0 DQBWHAKDYIHHDD WRSSHGP INQI GHZ 0 LGEBI0 DUNANQMHXRE HOVDQGH SHAWWH] HR
WO LGB0 DNHAQYHIE HYERWNRIR R FRQMMHWR G-RICHLO XMUHSHIRG/DYIWH M) 0 LGB0 DNAAQYHIT HOVIHUWSOGRART 0 DQ6WHNY2 \WHIBRWRIR
LOMXR HOVSUP DO FRODAR LOYHIE HIMKDADHQRAARQUMMAZ W WHWSLFDOSUR LGVIRUW/ 0 0 3UYDAM/ RIQRUO LGEBI0 DNAERINRIR QYRR HON LFOGQ)

LOMXR HOVLOXD  LODAGLOMNE HWARP SO OGG SUYDMI XQB/P DDIHGE WILG SO

7KH? , QIR HYBRINRIR . D/XVHEKHHO UHHYARDTR 0 DQBWHR/LOMIT HOVIQ/ 0 0 SRWRIR FRP SOQHY LQYHAR HONVIQ3WYDAM/ ROQSRMRIR FRP SOQH/
LR HQVLOQO LG3BI0 DNABRWRIR FRP SOQHY 2 WHUBRWRIR LOYHT HOV \KRWMP SRUNRIR LOYHUT HOV DVGAVAXWHGLO1 RM& 2 ) DIUIDOH-+ LHDUAC. |RU, QrHIR HN
2 3RIRIR&RP SRIMRY? , QYW H/AB RURIR & RP SRAMRQLOWWHCRMAR \WHFRQRIEDAG | LDGADOMBAP HONLGFOG-GLQ, WP &RORIEDAG) LCDGADTBIAP HOVR \KY
A4XDWMO 5HRWQ) RP 4 DIGWHLOYHWE HOAQWH( [ \WED0 QR HN) DOH DVGH IGHSEHBZ



7OEBIR

0 6&& ZDVIRP HG1Q0 DFK \RRRSHDMDYBRLQMIDD P DRIHEEMHNVGYHBRSP HQFMRP S0 3% & XQGHMH, QYHWY HRRP S0 $ PR DvCPHGG
\KH3 SRV YHDXHO 6&& LVIQMDD P DIHG DOR WHH HRXWHR | LFHY DG RKHUHP SR HVOHHP SR HGR 0 6&& 7KHHRMH 0 6&& GRHVQRAED DR H WD

LM HOADGMRY | HA EXWOQMDGALHA® LGRXY\WHRSHDIY FRIVDARADMGZ LW HP SER LQ) LMY HWIGG SRWNRIR P DI HP HYBUR HMRDY

0 6&& Z KR® RZ Q/NHYHIOQMIR HQWXQBY LFOEQ) 0 DQWHD H]DAGH) X35/ 3 20 60 )" DGO DQBWHARDSMID,, / 3 20 6& ,,," OUG \WIHKM-LUZ LK
060) WH?) X@/ DQGHIKR WHUIHHICEDMGHY 7 KH) XQB/DUHHIFK CRHOHEDVD6P DIVeMGHNV, QYHAR HORRP SIQ. 26%&° B\ \WH8 QWWGE\BIM/GP DIVAMQHN
$ CP LQVIDIRY 36946

0 6&$ G, // & WH( [ \WEDO QMW HYD OH) ZDVIRPHEIQIRMPEH — DVDZKRD RZGHGKEMADY R 0 DQEWHAMR SRYIGHLQMHKE HW
P D) HP HQADQG RMHMVHYLEH/AR SOV RMHDQ0 DIQBWHNG ( [ WICDOBDMEY DG HILOY | HHLGFRP HI RIKFK VHYLEHY 0 68& KDVEHHRIUIRAMGCR CRIRQUHIH B\ \WH6( & R
DOBZ \KH( [ W00 QrHKR HAD DD HR U-D MALIDY D U MALHGLOYHWR HATGYIMAUXGEHMH, QYRR HY/S GYVHYS PR DVLP HOG-G 6LGRHWH( [ WWLID0 QM- HOW
0 DOYHFRIGAWDOR WO HWP DRI HP HOAZRAYIMYAY| R [ \WWLCD0B DU WA/ CFFRXQIMG | RUDYDSRMRIR LOMHMY HYR 0 DQEWHHATGGLY QRMFOGHE DY DFRQRIEDMS
RGO 1Q0 DQBWHIRFRORIEDIM | LOGFLOOWIAP HON

0 6&& KDVHPRMS\REHWHDMGIRUB 6 | HEHIDOGHRP H\f SXUBRAYDVDUHIXOMGLQYHIR HQVFRP SR 35,&" XQAHBXERKCBMU0 R WH, QMODCS HHOXH&RAHR

DVIP HGH5 WHEREH  $ VDUAKOW 6&& JHHID GRYGRED FRERDMGYH®S 6 |HAHIOGRP H\Y HVRQDQ GHARGDY \§f CEGILGRRP HRUFCEMID) QKD
AMEXMAR W MEANKREHY

0 6&& KD/FHMEQGAUFNIGLOALAZ KRD RZ GHE\KEMADURAKDMDHHDRMGR EH\VE] CEGIHQMNY \WH3 70 CEGIGXEMADUH  7KHSUP DY SXSRHR \WH7C] CEG!
GXEMADUH/IVVR SHP VD 688 RKRTBHDAW LQHAR HOVLQSRWMRIR FRP SIQHVZ KLFK DUH? SDAVWURKIK  HQM¥VI R SXUBRHY 0 6&& DBR KDVFHIBQGUHRWIGGLGRLFW
ZKR® RZ GG\MEMADUHYIRP HGIRULCDGAQ) SR \KHS 6UKAMUBG 6 XEMGEDUH/

8 QBWRKHZ VHQRMS RIMHFRQM WRKHZ DHIQAFDMY WHWWP VI ZH™ 3 XV 2RAU WH3&RP SDQ " DRG0 DQEWHN UHHAMRO 6&& DG IWRRQRIEDKMS \EMADIH
Z KIFK LFOCHWH) XQBY WH 70 CEG16 XEMG DUHY DG WHE WKRMUHG 6 XEMADIH

29(59,(: 2) 285 %86,1(66

2 XUSUGASDOQHIT HWREMAMYHIAR P [ LP 1] HRXU, Q/HUY HYBRWRIRIAREOHMOE. JHHDMY FXUHNGFRP HIURP RAUGHEWQMHIER HONVDQG PAUMMIRP HOQG

FCB\MCCBSUHADNRQ! URP RXUHTXIWN DQGHIXW UHIMAGLQYHAR HON [GFOGQ) Z DUDON ARQYHINEGIVHRXUMEY DG RMHUUI KWAR CFTXLUH AU VHRXUM/LQ D SRMRIR FRP S0

 HVHHN VR CFKUHYH RXULQYHAR HOWREMRARYH SUP DU \WURIK RXU 0 0 DOG3UYDM/ FOQLOMIT HONKDAOLHY 2 XU/ 0 0 LOYHAR HOADAD\ LQYRYHVLQYHAR HONLQFRP SOQHY

WDNHHID KDHDQOOMWHXHVEHEHD — PIARQDMG P LORQDYE DOQOHIQQIVEH RHIQMAWE  G-SUADIRQDIGIP RWDIRQH SHOHY 3(%7' $° EHEHD
PICRQOQG PLORY 2 XU 0 0 SRWRIRIQYHAR HOVJHHID WQHIQM]HIRP  PLAORQW P LAIRQ 2 XUSUYDM/ RIQIQMXR HOAKMDAD\ LQYRYHYLOMMT HOVLO

FRP SDQHAKDAHHID KOHOQQOOWHOMVEHEH) — PIORQDMG  PLAORQOGONOY %7' $ BHEHD  PLAORQDEG P LARY 2 XU3UYDM/ ROQLOMA HOV

JHHDD WPHIQMHIRP  PIAIROW  PILARY

© HVHHNR I LOKHILDAQ) JOSIRY 0 0 BXMQHAY Z KIFK. KIRUFDD KDYHKOG TP WG CFFHMRILQDGAQ) 1URP FRP P HIADCEDQNY DQG RKHMEGWRDORXUAHY 7KH
XQEEHHYHEOMHR \WH/ 0 0 FUDMAKHRSSRIMQW | RUXVAR P HAAHI LDGRQ) GHB/R / 0 0 FRP SDQHY/Z KUGICOR G RMY | DYR TEGMBQLAMROWLP VDG HIXW
SOMASDIRY 2 XUCELON \R LOYHIIFURWDFRP SDQ FEEMIDXUKRMUH | URP \HRXUHG GOV HTXW VXU DIEBZ VXVAR R | HUSRMRIR FRP SOQHYDARP SUKHLYHVKAMR
ILCOAQ) ROWRY RUDS RHWRS | LCOGALQ) VROMRY : HEHIHYHWD/BURYIGQ) PP 1] HG * RHWRS 1 LCOGAGQ) \ROMRQVLYLP SRABQAIQG YDOTEBIWR/ 0 0 SRINRIR FRP SIQHY
: HIHHD®O VHNWR SIVGHUGLHA® Z W HQWSBHHK P DDIHP HVWWEP VOGEXMGHNVRZ GHYIQP INGQI RAU/ 0 0 LOMWTHOV 2 XU/ 0 0 SRIMRIR G-EWQYHAR HOVDUH
JHHID \FHUGE DILWBURINY GHORQWHDAHVR WHSRWRIR FRP SO0 DQGWSLFDM KDYHDWP R EHE H-QI LYHDQG\AYHD\ HOWI URP \WHRUILCDOLQYHAR HOAEDM



7OEBIR FROMOV

3UYDM/ RDQLOYHT HIVSUP DU FROMMR GHEWHRXUMBAKRDAKDYHSUP DU® EHORWICDAGAUR® B XVRUVR DOWHIH \WIMMURKIK RAUMIDAD LE UHIMRQKLSVZ W
RMHULQHXR HONXQB/RQDFRIDER DAYHEDIVKURKIK LAY HOMKDADHR WD UH HUHG\R LOWKHGHEWP DNANVDY FOE GO BHFDAHR WH\P DOBLGHIURXS ] H , QERK
FDWH/ RXUSUYDM/ ROQLQYHAR HOVDHWSLIFDID P DEHIQDARP SI) RZ GHGE. RUQWHSUIRFHWR EHQ) DFTXUHGE. DSUYDMHIXW IXQG 2 XUSWYDM/ ROQSRWRIRGEW
LOMXR HOVDHIHHDD HRXUGE DI LWMEURINY GHYRQWHDWHVR \WHSRWRIR FRP SDQ DOGWSIFDI KDYHDWWP R EHE HHOWUHHDQGVHYHD\ HIWIURP WHRWILGDD
LM HOAEDM © HP D DORFR LQHNZ W \RHSUYDMHTXAW | XQGLOWHHDXUWY VFRXUMEVR  RXUSUYDM/ ROQSRWNRIR FRP SDQHY/

: HOSRP DQEQDGICR SRURIRR LOMIF HOVIQ@UHIO LG3BI0 DINANRP SOQHY 2 XUO LGEBI0 DUNANQYHAR HOVDUHIHHDD G-ENQYHAR HOVLQFRP SIQHY
RZ QHGE\ DSUYDMHIXW | XQG\WDAZ HHRUILGDT IMKKHGWWURXIK D\ QRFDIRQILDRQ) SURFHY : HKDYHIHHDD MRSSHEP DN Q7 0 LGEBI0 DNANQYHAR HONDGH SHRW
WHM] HR RXUO LGEBI0 DUNHALYHAR HOABRMRIR VR FROMXH\R GHROCHLQ! XWUHSHIRG/DVH MG 0 LGB0 DINAAQYHIE HOVIUHUSOGRURT 2 XU0 IGEBI0 DINVGEW
LR FQVIHHID WQJHIOM] HIRP  PIAROW P LARQ DHIHHDM HRXUGE DI LIKMEURIN GHORQWHDKHVR \WHSRWNRIRFRP SDQ COGWSLFDI KDYHIQ
H SHRMGGAUDMROR EHE H-OWWUHHDGEVAYHO\ HOW/I URP \KHRULCDOI QYRR HONEDM

2 XU2 WHBRIRIR LOYHWR HOASUP DUKD FROMR LR HIMKDADHCRAFROUMAIZ LK \WHWSLFDCBUR LBVIRURXU/ 0 0 3WYDM/ FOQRUO LG3BI0 DNH/BRMRIR

LR HQV LFOGQY LOYHAR HONZ KIFK P D EHP DIHGE WILGSDMEY , QRXUZ \WHUBRWRIR ZHP D LGPXULQRLHRAVHAYDGH SHOMVIQFRIGHRAIRDZ W LOYHWE HW
POIHGE \WLLG SO \KAK DVLQYHR HOVLORKHULOYHWE HOWFRP SOQHYRUSUYDMIXQB/

YDVHE XSRQRXUDTXLAW DG FOBMIDIMKAMUHP DRI HP HAZRRAMEY RXU, QrHAY HYBRMRIR P D DOR SHUIRAFDD LGFOGHKRWWAP SRURIR LYY HIVKDADH
DVSIFDOR RXU/ 0 0 DQG3UYDAM/ ROQSRINRIR LQYHAR HOVIQWDAKH DIHLQMIGHG\R EHDWRWMP G5B P HYWR FDSMID 7 KHHDXHVDHWSIFDM H SHAMS\R EHUOT HELO
RCH\ HOURUGAW DG DHQRA SHARGWR EHD MU QU LFDQVERWROR . RXURYHDM QrHIR HYBRWNRIR

2 XUH \MEDCDRANP ORI HP HNBMGHNLY FRIGEMEKURXI K \KH( [ \MID0 QYA HYD DEIHU 7 KH( [ W0 QYHAR H0 DI HUHDYP DI HP HQVHEDHGRQWH
DAHVR WHIXQB/XQEHUP DIHP HQADQGP D HOQLUGRHQAYHI HAY RUDFOUHGLOMMEDHGROWHSHIRP DOFHR \KHIXQ/P DDIHG

2 XUSRMRIR LOYHAR HWDUHIHHDED P DGHWURKIK O 6&& \WH7 L] CEGI6XEMADUHY WH) XQB/DUG\WHEWKRMIGEXEMADUHY 0 6&& \KH7H CEGIGXEMADIH/ \WH
) XQB/ DG WHE KM UG 6 XEMGADUHAKDUHKHVP HLQYRAR HOAKMDAD LY DG FUMID DOKRXIK \WH  DUH\KEMAAR G HIQABIXORY UILP B/ $ QLOMIRLIVUMOLO0 6&4& Z 1@
G-5HIG LQSOWRQWHTL] CEGI6XEMADURM] \KH) XQB/ DG \WHEWKRXMUHG 6 )XEMGCUNALOMIT HONHMO/DAKY DHZ KRD RZ GGKEMADUN/R 0 6&&

7KHOVHR QF SRUNRIR QMR HQAZRAYLWY Z L OFMDMI URP SHIRG\R SHIRGEDHGXSRQRXUYLEZ. R \WHPXUHWFRQRP LF [ XQEP HQBY RAUCEMN\RIG-M Q-
LR HNRSSRMQUIA/ARDAP HANRXULQYHW HINFUMMID DG RXUCELOIN \R FROKP P DMWHLGHONIHGRSSRWMQWY 7 KHEOYHCR Q. LOYHWR HQATRAYWY DG DARFADMG QMW
DQG! HHLGRRP H Z LOGUA® P STRVXWUHLOMWY HOAGFRP H , QDEIAMRY \WHOYHOR AYIGHIG/SOGE SRWRIR FRP SOQH/DOGWHSRMROR RXUSRIWRIR G-ENQMHIR HOVRQ
QRQ CFRUCOWEMYZ LG 1P STRVXMUHLOYWE HOMGFRP H : - KIGIZ HIQMIG\R JURZ. RAUSRUINRTR DG RXULQYWE HOACFRP HRYHAKHEQ WP RXUIURZ \K DOGRYXU
RSHDIMY WAXWP D EHP RIHTP MGG G-BUANHGHRGRP LF SHIRGY + RZ HYHU Z HIQMIGVR CESURSUDAD P DO HRXUFRWAKIKAMH DG MNAGW SRUMRQEDHERQCESIFES!
HARGRP LF FROGMRQY DG RXULQYHAR HWRABRN 7 KHBYHR U] H3J DQVRUGAY DG XQUHT HG CESUHADMRQRUGHSUHADMRQRQRXULQYHAR HVZ LODBR | CRMDMG-SHEQ)
XSRQSRUNRIR CRAW HRQRP LE FROGMRQY DG WHSHIRIP DOFHR  RAULQEYIGOCERMRIR FRP SIQHY 7 KHAKDQIHVIQUHDT H3J 00V DG GRKHY DG XQUHDT] HCESUHHADIRORU
G-BUADIRYFRXGGKDYHDP DAIDAP STAARQRXURSHDI) UKV
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UHFDXVHZ HOHIQMIDD P DIHG Z HARQRAED D) H \MCDOQMMY HUWIGMRY | HA EXWOUNDG AL LGRXUWHRSHDY FRIWDXRADKMGZ LW HP SB LQ)
LQMHXR HOADQG SRUNRIR P DD HP HYBUR MR © HEHIHYHWDARXULQM.CDED P QD) HEWIKRMUHSURYLGHYXVZ 1\ DEHALDDI QP HAR L QRAERE HHQRXUP D HP HV
WP DG RXUHP SR HAV DG RAUMBANKREHY DG DEHH LADCRSHDIY H SHOHWIKRAMHZ KHYFRP SOUHG\R RKHUSXECFD WIGHS DOG SUYDMY KHIBLQYHWY HIVLLP VZ KIFK DU
H MDD P DEIHS DOGRXUQMIDI P DI HE WAKRMNUADIRZ VXV \KHRSSRMQWY R GYHDI HRXUGRQ LOMMKANRSHIDY H SHIAVD/Z HIURZ RXU, QI HYBRINRIR DQGRYXU
( [ WACDO QYRR HAO D) HIVDAHAP DRI HP HUWDMGHY DVGRAUBHGEHBZ 7 KHUDMRR RANRBCRSHD H SHOAY H FOGQQ) LOMMY SHOH DVDSHAHQEIHR RXU

TXOUMO DHDIHROIIDANZ DY |RIHFK R WHWRAGY \& HYHP RQKMVHIGG6HBMP BHU DG OUGIRMH HIUHGS HHP B 7KHUDMRR RXANRED
RSHDIMY H SHQAV LFOQQ) QMW SHIH D/DSHAHQIHR RAUDCUM® DHDHWREDANZD/ DG |RAKHWIOQ \E HYHP RQKVHIG-G6HBAP BHJ
sse UASRMHD DG IRAWH\ HOUHGG' HR-PEHU 2 XUDMRR H SHOA/D/DSHAHQEIHR RUDHDIHQGUDAMANDOH 31$9” IVGAAUEHGLQIUDAGHEO

IQ1RM) 2 ) LDGADOF LIKDIKWIQWHGRMARWHFRQRICDAMS | LDGRDOMIM HOVIGFOGGLO, WP &RQRIEDMS) LODGADCE\IAP HIWVR \KLV4 XOW® 5 FERWRY) RP
4

7 KH( [ WLED0 QrHXR HND D) HUMALYHY DAKHLOMWT HOATGYMAUDOG 0GP LQVDRMRO 68 ,FRP H) XQG ,(F 30 6& ,FRPH  SXUIKOQMR D0, QYHAF HY/S GMRY OG
$ P LQMDIYHEHYEHVS JUHP FOVOMIGIQRIQ2 RREH) BRI HHDWH( [ WLGDO QrHAR 0 DHUDJG0 6& , FRP H DVEP HIGHG DG WG RQ- DOOL WH
3$ GVRY $IBHP HQV 8 QGHWHS GMRY $ JUHP HQAVSURUR - DO \WH( [ WGDO QYRAR HQ0 DHUHDGHSD DQQOCEDHP ODIHP HQVHHRQO 6&

, GFRP HVDYHIHVRBCDAHAN DVVER BCDMGLRHOIYHIHHRQIGFRP HHIDXOOR. R SUH LGRHQWYH I HHGHAQYRXR HOACGFRP HOERYHDASHAL LHG LOYHWY HOAHM QKX EBIUDMOQGED
LGRHQIYHI HHRQPXP XORYHGHAS-D) H5FOSMI0) DOV LQH FKOQIHI RUSURMAQ) DGYMRY \HYIFHARO 6& , GFRP H 2 QUG ONMU- DY XQEHMHS GIVRY

$ JUHP HOMKH( [ WEDD QMR Q0 DIUHHDY/D  DORAOCEDHP DDIHP HOWHHRQO 6& , GFRP HIVDYHIHVRBCDAANV LFOQQ) FDK DUGFDK HIXLYDBON SO\ CEG

TXOUMD LQDUHIY Z [\K DEAURID] XXUHFRQAFXDOHEANRYY EDHGE XSROFKDIHARO 6& , GFRP HIVIQYHAR HIABRWRIR FRP SRUMRY  D\KER BCDMSLGRHORHI HHRQLGFRP H

HIXCOR R SUH LGRHOYHI HHQHAQYHT HWGFRP HOERYHD\SHAI LHGLQYHAR HOABIMOKXEBIUDM \KEMAARD FDRK XS | HDMUH DQGD LCRHYHI HHRQ
FXP XOAMHQHASDT HGFOSMIDI OOV URP - DO

$ GAUREDI \KH( [ MDD QrHKY HYVD DI HUKDY HOMBGLQR LOYHAR HOAP DI HP HQADIUHP HOVZ KO 6 3UYDM/ RDQ) XQG, / 3 23UYDM/ ROQ) XQ@G,” DQGO 6
3UYDM/ RDQ) XQG,, /3 33UYDM/ RDQ) XQG,,”  HIFK DSUYDMLQYHAR HONXQGZ M DVDAD\ \RFR LOHWZ WO DQBWHINQ3UYDAM/ RDQSRUNRIR LQYHAR HONV SXMOQMR

Z KIFK \KH( [ MDD QrHWR HY/D DI HUSURYLGHY IO HOATGYMRY DOGP DI HP HOWHIYLFHVAR HOFK | XQGLQH FKOQHI RUDQ DAHANEDHS P DRI HP HQVHH DG AHMBQLGRHOAH
[HY 7 KH( [ \WDO QR HA) DQHUP D DOR DGYVHRKM-URTHON LFOQQ) | XQB/ DG WSOUDAD P DD HGOFFRXQNV SXAUXOQAR DGYMRY DOGVHYFHYDIUHHP HOVZ KKK
FOHQVLQH FKOQIHI RUDKHNEDHS DOGLCRHIYHI HY/

7 KH( [ WLED0 QrHXR HQN) DY HUHDLD/P DRIHP HQVHAVEDHGROWHDAHVR \KHI XQ3/ D05 DFFRXQIVXQEHUP DIIHP HQADQGP D HODLGRHQAYHI H/ RUDFOUG

LQMMWEDHGROWHSHIRIP DFHR WHI XQB/ DG CFFRXQVP DIHG ) RAWHWWUHHP ROMVHIG-G6HSWP BHU DG WH( [ W0 QM YO DHHIGHG
PIUIRQDG P IARQIQEDHP DIHP HOWVHAY UASHRARYHD PIRODGG P LARQIQIGAHMYHIHY UAS-AWHD DG P LEROR OGP LQVWDAYHVHYLFHI HHIGRRP H
IRUHFK R \KH\WWUHHP RQMVHIGG6HBWP BHU DG ) RARHQGHP ROMVHIGHG6HBWP BHU DG \WH( [ \WIDO QAW HY0 DOIHHLHG P LAIRY
DG P LARQIQEDHP CEIHP HOVH UASHRHD P LARQDYG P LARQIQLRQIVHIHY WASHAYHD DG PLAIRQR OGP LQWMDAYHVHYLFHI HHLGRRP HIRU
HFK R \KHQGHP RQNVHIG-G6HBWP EHJ DG

: HKDYHHQALHGLOR DODIUHHP HAZ LW WKH( [ WD QYHAR HAD DO HARNKDUHHP SBR HAVLQFRQGHRNRDZ W LW DWHAP DRI HP HOWBXMCQHWIHGHIED DG \GHALLLFDD
| RUWUHIMRQKLS Z WK O 6& , FRP HDQGIWRKHURTHON 7 KURXIK WY/ DI UH-P HQAZ HVKDUHHP SER HHYZ WWRH( [ \MD0, QYR HYD DD HU LGFOGQ) WHUHDMG

L UDKRKPMUH EXMGHW UHDMRQKLSY P DI HP HOW SHNH DOGFDSMIOUIMCG) FOSCEOWAY DOGZ HOTRFDMWHUADMG H SHOHARWH( [ \WGD0 QAHMY HYD DI HUSXOKOQAR
WHVKDUIQY DI UHHP HAR XURBCH SHOAY | RARHWWUHHP RQIMYHIGHG6HBWP BHU DG DHGHR H SHOH/DIRFDMG\RKH( [ WD0 QrHAR H)0 DIHUR
PIIRQDMG P LAIRY UASHRMHD 2 XURBCH SHOAVI ROKHQCHP RONVHIG-G6HBM BHJ DG DHQGHAR H SHOA/DEHFDMG\RKH( [ WLD0 QAW HOO DIHU
R P LRQDGG P IARQ UASHRAIHD
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7 KHVRBEOFRQUEXWROR WH( [ \WLCD0 QYRR HNO DRI HMR RAUCHAQYHWY HQACHRP HFRQUMVR \WHFRP ECDINRQR \WHH SHOHY DIBRFDMS\R\WWH ([ \WMLCD0 QYRR HOWV

0 DEYHDQG\WHAYIGHIGLGFRP HHILGHG I URP WH( [ MDD QYHAR HM® DIHU ) RAKHWUHHP RQKYHIGHG6HEWP BHJ DG AYIGHB/OFRXHGE. XVIURP \KH
([WDOQMANHY DVHZHH — PIARQDYG P ILARY UASHRAHD ) RAMHWUHP RQKYVHGHG6HERP BHJ DG WHWRECFRQMEXRQR \WH( [ WD
, QMU HYO DEHARRUGHAQMIY FOMFRP HZ DY PIARQOGG P LARQ BASHAYHD ) ROWHQGHP RQMYHIG-G6HBWP BHU DG AYIGHB/OFRXHGE
XVIURP \KH( [ WIO QMW HYO OIHZHH ~ PLORQDQG P ILARY WASHAMHD ) RAMHQGHP RONVHIGHG6HBMP BHU DG WHVRBCFRQUEXNROR WH

( [ WAGDO QYRR HNO D) HMR RAUGHAQYHAR HOALFRP HZ DY P LRQDGG P LARY WASHANYHD

: HKDHUFHYHGDQH HP SIYHRG-UIURP \KH6E( & SHIP WG FR LOYHWY HONVEP RY XV 0 6& , FRP HOGGRAHUDGMNRY FIHQVR \WH( [ WGDD QYHAR 0 DIHIQ
FHABQGHI RIDMWIRLAMRDY Z KHHAR [QHANY) Z RXGRKHE DMHEHSIRAEMGXQEHMH — $ PV HKDYHP DEHFR LOQYHWY HQVZ LW DG LQWKHI XMUHIQMG\R FRQMXH\R

P DNHFR LQYHAR HQVZ W0 6& ,FRP H 3UYDM/ ROD) XQG, 3UYDAM/ ROQ) XQG,, DUGRAHUDGYMRY FOHQNMR \KH( [ WOD0 QrHKR D DI HU LQDFFREDFHZ LK WKH
FROWRY/R WHRG-U 7 KHRG-UBTXULY TP RY RKHAMLQIV \WDAZ HOGEWH( [ \WLID0 QYHAR HVO DO HUFRQUGHUZ KHMHUHTFK KK LA HOWRSSRUMQW 1V CESURSUDMI R
XVDQG\RH( [ W0 QYHAR HND DI H W DGYMHG ROHON DvCSSTFTEG! DG WA/ DSSURSUDM VR SURSRVHDQDEBFDMROR WHLOYHW HONRSSRUMQUY EHE HHOVKEK SO
YHFDAHWKH( [ W0 QAW HY/0 DIHUP D HUDSHIRP OOFH EDHG ! HHFRP SHODIRQI URP WOGYMRY FIHNV \MVP D SURMGHWHERP S0 DGWH( [ \MID0 QYHWE HOV

0 DO HUDQLCRHOAYH\R DEBFDMRSSR WQUWAAR DGMRY FIHOVIQMMDIGR XV + RZ HYHU BRI Z HOQG\KH( [ M0 QrAWY HD. DI HUKDYHSRIAHY DOG SRAHUIQ SOFH\R

P DO HWLYFRQY CAMGFOQQ) DESURYDCR LOYHWY HOADEIFDIRQY QG RYHILIKWR FR LQYHXR HOVE, WHLQE-BHIGHOWP HP EHYR RAVGRDGR * LHARY , QDEAWROWR \WHFR
LR HBIRIUP GAFUEHGCERYH Z HOBR FR LQYHIQ FHVBIQLOYHXR HYMEBQEPNROYZ KHHSUFHIKHRID GHIRIDAGSRQAR. XVDQGRXUDH LADAY

,19(670 (17 3257)2/,2 680 0 $5<

7 KHIRTRZ LQJ \BEGVSIRYIGHD\KP P DY R RXULQYHAR HQWIQWH/ 0 0 DQG3UYDM/ ROQSRMRIRVDVR 6HBWP BHU DG HHPBEU VLG RUP DIRD
H FOGY/0 LG3BI0 DNHAR \WHU3RUNRTR LQYHAR HOVDQG\KH( [ \WLCD0 QYHWY HYVD DDIHU Z KIFK DHAVRXWHS | XURHUEHBZ
$VR 6-H5WP EHJ
/00 D 3UYDM/ RDQ
CROWIQP LR
1XP BUR SRMRIRFRP SIQHY
) QUYDOH
&RV
" HEAQMHWR HQVDVD R SRMRIR DAVFRWY
( TAWLQMAR HOVDVD R SRWMRIR DNVFRW
R GEWQYHAR HQNDRWHDUGE | LUMBURIW @H)

 FLIK\MG DYH.D) HDQQXOCH | HARYH) LHTS E
$YHDIH(%7' $ F
D $VR 6HOWP EHU Z HKOGHTXW RZ GHIKIS LQDUR RXU/ 0 0 SRWRIR ARP SOQH/ DOGWHDYHIDIHIX@ GOMGHIXW RZ GHIKLS LOWRHSRWRIR FRP SIQHVZ DY
E  7KHZ HIKWG DHDIHDQOOH | HRMWH\ LHIB/Z HHFRP SARGXUQ) \KHH I HRMWHLQAMMAXVDAK | RUDTG-EWQYHWR HOVD/R 6HBWP BHU LFOGQ) [P R DIRQR

GH HUHGGEWRWILCDIRY! H/DQGOFFMIROR . RULDOMKHAWFRQABW] FOQAQ) |HAVSD CEGIXSRQUED P HIR \WHG-EWOWKP HONVDQGOD G-EWQMXR HOVROGRD

CFFUCDWIAMY DQG DUHZ HIKWG EDHG XSRQWHSUKGH.SDOP RXQIWR- HIFK DSSIFCEGIG-EWQYHWR HVWDVR 6HBWP BHU 7 KHZ HJKWMG DYHIDI HOQQOCH | HAMH\ LHIBRQ

RAUGHEVERWRIRD/R 6HOWP BHJ LGFOAQ) G-EWQYHAR HOVRQGRQ CFRUCOIEMY Z DV IRURXU 0 0 SRWRIRDG | RURXUBUYDM/ ROQSRMRIR 7KH

Z HIKWG DYHID HBQXDCH | HARYH\ IHBLY (RAVH GRIYHR Z KDADRLQYBARULQWKDWY/R  RXAUFRRP P RQWRFN Z L@ HRQLWLQYHWY HQABHDXWHIVGRHY (RAVH GRWADQIHVLQ
\KHP DINHAYDOHR RAUMBAN RXUXWI DARQR G-EWACS MBI Q RUFSSMBDWIKRMUH RXUH SHOH/RUDQ \DBVEOGSOGER DRLOQYHARU
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F 7KHDHDIH( %7" $ VAIBXOMEXMQ) DMP SHIDYHIIHIRMH/ 0 0 SRWRIR 0OGDZ HIKMG DYHDIHI RAWH3WYDM/ RIQSRMRIR 7 KHHFIBXOMRYH FOGHRHMO
SRWRIR FRP SIQHY LGFXAQ) 1LYH/ 0 0 SRWRIR FRP SDQH/OQGM] 3UYDM/ RIQSRWRIR FRP SDQHY DV( % 7" $ LVQRADP HDQQ) XOYDODMRQP HE | RURKULQYMI HOV
LQWHHSRWRIR FRP SOQHY DOGWRHSRMRIR FRP SIQHYZ KRHSUP Y SXERHIMR RZ QUHDCHUIM DG \WRHSRINRIR FRP SDQH/Z KRHSUP DY RSHDNRQY/KDYHA-DHG
DGR WMOTOYIDHWP OQ/

$VR' HHPEH
/00 D 3UYDM/ RDQ
CRIWIQP LGRY

1XP BHUR SRUMRIRFRP SIQHY
) QUYDOH
&RV
" FENQMIR HOVDVD R SRMRIR DAFRW
( AWIQHAR HOND/D R SRURIR DRI

R G-EWQYHAR HOVDARWWHRXUGE | LIMBURINW @H
* HIKWMG DYH.D HDQQXOCH | HARYH) LHT E
$SYHDIH( %7' $ F

E  7KHZ HIKWG DHIIHDQQMOH | HRAMH LHIB/Z HHFRP SANGXUQ) \KHH I HRAMHLQAMAIDAM/| RUDDE-EWQYHAR HOVDVR ' HHP BHU LFOAQ) [P RWDIRQR
GHHUHEEGEWRWILDIRY! H/DOGOFFBIROR  RUIDOMKHAVFRXQABW] FOQQ) |HVSD CEBGIXSRQUED P HIAR \WHG-EWOWIKP HOVDQGOD G-EAQMHIR HOVROGRD
CFRUCOWEIMY DQG DLHZ HIKWWG EDHGE XSROWHSUIGRLSDOP RXQIR - HIFK DSSIFCEGIG-BAQMHWT VR * HAHP BHU 7 KHZ HIK\WMG DYH.IDIHOGOCH | HAWH\ IHBRQ
RAUGHEVERWRIRD/R ' HAHP BHU LFOQQ) G-EWQYHAR HOVRQQRQ CFFUCOWMIMY Z D/ IRURU 0 0 SRWRIRDJG | RURXUB YDA/ ROQSRMRIR 7 KH
Z HIKWG DHDIHDQOH | HRAMWH\ LHTB LY QRAH GRYHR Z KDATQLQYHARULQ\KDUA/R RXUFRP P RQWRFN Z LD HRQWWLQYHAR HOAEHFDAHIVWERY/ QR BRVKDQIHVIQ
\WHP DNAYDOHR RAUMBAN RXUXIMI DAROR G-EWBANQRXUFTEMIDWKAMUH RXUH SHOAVRUID \DBVGOGSOGE DOLQYHARU

F 7KHDHDIH( %7" $ LVFOBXDMEXMQ) DMP SHIDHDIHIRMH/ 0 0 SRWRIR DG DZ HIKMG DYHDIHI RAKH3WYDM/ RIQSRMRIR 7 KHHFDBXOMRY/H FOGHRHMEO
SRWRIR FRP SOV LGFOAQ) 1LYH/ 0 0 SRWRIR FRP SOQHY DG LYH3UWYDM/ RIQSRWRIR FRP SOQHY DV( % 7" $ LVGRADP HDQQI XOYDOXDNRQP HUE | RURXULQYHIE HIW
LQWHHSRWRIR FRP SOQHY DOGWRHSRMRIR FRP SIQHYZ KRHSUP DY SXERHIMR RZ QU-DCHWIM DG \WRHSRWNRIR FRP SDQH/Z KRHSUP DY RSHDMRY/KDYHA-DHG
DGR WMOTOYIDHWP OQ/

) RONHWUHHP ROMVHIG-G6HBWP BHU ssc) Z HIOFKLHYHG DQ DQQX0) HE\RBCLHMQROLOMW HOVR 05 UASHRRHD ) RAMHQGHP RQKY
HG-G6HWP BHU 05 Z HOFKUHYHG DO QX0 HS\RBCUAMQROLOYHIE HWR ssc WASHRRMHD ) ROKH\ HIUHIGG' HHP BHU Z HOFKLHYHG
DRBCUAMQROLQYHAY HOVR 7RECAMQROLOMHIT HIVLY FOBXDMAGXUQ) \WHIQMMANVAYIGHIG DG HHIGRRP H DvZ HODAKH U] HG DG XQUDT HGADQIHIQI DU

YOOHR \WWH, QriHWR H/B RUNRIR | RAKH\VSHALLHG SHIRG 2 XUMRBOUAMUD RQLOQYHIR HOVLY QRAH GRYHR Z KDADRLOYHWRULOWKDU/R RAUFRP P RQWRAN Z LT HRQLW
QYRR HOABHFDXAH IWARHY QRABH GRWAKDRI HY LQWHP DINHAYDOXHR RAUMKBAN. RAUXWT DIROR - G-EWABMUCLOQ RXUFCEMUDWAKRMUH RXUH SHOHVRUDQ \DBVBDGSAGR D
QAR

$VR 6HBM EHJ Z HKOG2 WHUBRWRIRLQYHAR HOVIO  HOMWY \SUDGEARY  LOYHAR HOAP DQDIHY FRIDAMYHD \RBIQ) P LORQLQI DUYDOHDG
PIARQIQFRWEDLY ZKIEKFRPSIMG DG R RXU, Q/HUY HYBRWNRIR DVDUYDOHDQG FRAMUASHRMHD $VR * HHP BHU Z HKOG2 WHUBRWRIR
QMR HOVIQ  HOMWY \SWIGOFRY  LQMHIY HWP DIHY FRIGANHD \RUIQ P LARQLQI DUYDOHDG P LARQIQFRVEDLY ZKIEKFRP SIMG ~ DOG
R RXU, QYHIR HYBRWRIR DVOLUYDOHDOG FRAMUAS-RRHD
$VR 6HBM EHJ ZHKOGO LG3BI0 DNBRWRIRIQMMT HOVMIQ  SRMRIRFRP SOQHY FRIBRIYHD \RBIQ) P LARQLQI DUYDOHDG P LAORQIQ
FRIDL ZKEKFRPSIMG DG R RXU, QrHU HYBRWRIR DVDUYDOHDQGFRAMIAS-HRHD $VR ' HHP BHU ZHKOGO LG3BI0 DNHNBRWRIR LYY HON
Q  SRWRIRFRP SIQH/ FRIBAMYHD \RBIQ) P LARQIQI QUYDOHOG PIARQIQFRWEDLY ZKIEKFRPSIMG DG R RXU, QrHI HYBRWRIR DNVOU

YOOH DG FRWWUASHRARYHD
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$ VSHVRAO GVRAMHGIQLRMS 2 2 UDQ] DARQDGGYDMYR 3URHIBIRD? 2 LIDQ] DIRQLOWHCRM/AR WHFRQRICDMS | LDGRDOKBM HWIGFOG-GLO, \WP
&RQRIDMS) LQDADCB\BAP HOVR VA4 XDUM® 5HERWRD) RP 4 Z HKRGDQLOYHWY HMWQWH( [ WCDD QrHAR HOA® DOHU DZ KR® RZ GHG\KEMGDY WD WDMEDY/
DSRWRIRIQHAR HQAS VR 6HBWP BHU \KLVLQYHWY HYWOG DI QUYDOHR P LAIRQ DG DFRVMEDLYR PIOR) ZKFKFRPSIMG DB RRU
, QU HYBRWRIR DVOIUYDOH DG FRWASHRAMWHD $VR ' HHP BHU \KLVLQYHWR HYWOG DI DUYDOHR P LAIRQ DG DFRVMEDIVR P LERQ Z KIFK
FRPSIMG OB R RXU, QMW HYBRWRIR DAVDUYDOHDGE FRAMASHRAYHD

&5,7,&%/ $&&2817,1* 32/ ,&,(6

7 KHSWEDIMRQR | LCOGADONIAP HNVDQG UHIMMG GVFERAKUA/LQFRQ RUP LW Z IW JHHIDED CFA-BWGCFFRXQIQ) SUCASBY 38 6 * $$37 UHNXLUA/P DI HP HYAMR P DNH
HIXIP DI/ DG DAKP SWRQAKDATH HAWKH U-ERMG P RXQVR . DWVHIV DG CCELOMWMY DG PRI HOADXHNDOG ACEL O/ DAKHADMR WHI LDGRDOWBM HONV DG UYHH/OOG
H SHOH/GAUQ) WHSHIRG/WERIMG $ FMIOWAXOVFRXTP DMIDD GLIHJIURP WRHHXIP DM/ & UMFICTFFRXQIG) SRIFLHYDUHWRHWDAHTXLUHP DRI HP HYAMR P CNHVKEMRMH
RUFRP SB] MGIP HQVCERXAWHH I HAWR P DY AWDADUHLGKHI® XGRHMEQDQGP D FKDQIHIQWKEHNXHYVEHIRGY &KOQIHAKDAP D EHUTXUHGLOWHXQEH®LQ) DXXP SIRY/
RUHAP DAW LW DDV FRX@ KDYH D P DMIDOP STRARQ RXUPXUMQADG | XAMUH1 LDGRLOOFRQARQ DG UAKOVR | RSHIDIRYY

0 DEIHP HIMDY AVPXWHG\WHGHYHESP HOADQGVHBRIRQR HIFK FUMFDCCFFRXQI) SRIA DQGHMP DMZ W WHS XAWERP P WWHR WHYROGR ' LHARLY 2 XURIMFDD
CFFRXQIY) SRIFHYDOGHANP DMVIGFOGHWH, QrHAY HYBRWRIR 9 DODNRQDIGS HHXHS HARIQURQ SRIAHYGHRIEHGEHBZ. 2 XUMI QI LFDQATFFRXQIN SRIFLHYDIHGHAUEHS
QIGDMCHEAQL RM%? 6XPP DY R 6LIQUFDQYESFFRXQMY 3 RIAH/IQWHCRMARWHFRQRIEDMS | LDGADOMIAP HONLGFOG-GIQ, WP &RORIEDMS) LDGRADOS\BAP HOV
R \WV4 XDUM® 5HRWRQ) RP 4

, QAR HOVB RUNRTR 9 DODURQ

7 KHP RWNLI QI LFDQAGHAMP LCDNRQLCKHIHANQWHSU-SIUDARQR . RXUFRQRIEDAG | LGDADDXBAP HIVLYWHYDOOMRQR RXU, QrHU HYBRWRIR DOG\WHUHIDAMG TP RXQN
R XQU-D0) HG D5SUHADMRO DG G-BUHADIRY © HARQUGHLY GAMIP LCDNRQVR EHD FUMFDCCFFRXQICY HANP DM JLYHQWH\LI QU LFDQWNG] P HOW DG \KEMARYHP FDXUP HON

WX $ VR 6HBWP BHU DG HHPEU RXU, QYHAR H)/BRWRIR YOOHGONOUYDOHUBUMQMG =~ DG UASHRIYHD R RANRBCDAMN : HOH
UTXLHG VR BBRWRKULQHAR HONVDVOIUYDDH : HIRTRZ WHSIRYMRQVR ) LGDGADCS FARXQIY) 6\BIEDB/YR0G 2) $6%  $ AFRXQIY 6\IQEIGY/&RAILFDIRY 3$ 68 ) DW
9DOHO HDWUPHIWDG' DFRKUY 3$6&  ° $6&  GHLGHVIDUYDDH HUBEDKHYDI WP HZ RINTRUP HDAKUCQ) | UYDOH HABEQWKHYDI UYDOHKIHIAK. EDHGROWH

TXDIW R LOSXWXVHEWR P HDXUHI CLUYDOMH DG HKOAHY QVRBRAUH UHTXUHP HOIVIERUI DUYDOHP HDWUHP HOV $ 6& UADXUAY XVAR DXAXP HWDAKH SRINRTR LOQYHXR HOAN VR EH
VRGB1QWH SUCHSDOP DINAAR LQGE-BHIGHAP DINAASDWNASDON Z KIFKP D BHDK\ SRKHNFDCP DINHAD - DINAABDMNA SDOWV DUHGH LCHG DYEX HY DQGVHBLY LQWH SUICHSDCP DINAV
\KDADHLQE-BHGHRMNRZ G HEGIDQGZ LAY DOGEGIWRWIQLPNVGHHLI RM% 2 6XPPDUY R 6LIQULFDQ/S FFRXQINY 3RTAH/?  9DODNRQR \KH, QIR HY/B RUNRIR LOWH
CRMVVR\KH FRORTCDIMS | LADCA DO HQOVICFOGGLO, WP &RQRICDMG) LADCHDOWIAM HOVR \KIVA XDUM®O® 5HFHSRWRQ) RP 4 IRIDGABIGGAVAAWWROR RU

, QK HVB RWRIR YDOOWRQ SURAHW DG SRAHUWHY

" XHR WHLCKHHAXGRHYBEQI LOWWH YDODRQ SURFHL RAUGHALP LCDNRQR | LUYDOHI RURXU, Q/HMY HYBRUWWRIRP D Gl HJP DMIDID | URP \KHYDOHAKDAZ RXTSKDYH
EHQGAMP LQHGKOGDUDG P ONAWRARHVERXUMEYH IMAG , QDBAWRY FKOQIHYLQWHP DINNVDYLRP HOVSRUNRIR FRP SO0 SHURUP DFHDQGRM-UHYHQMIKDAP D RFFXURYHU
WHQYHVR \KHLQYHAR HONVP D FDOHWHI D.Q/RUGWHY XAIP DM WD) HG ROWHALOYHAY HIWVR EHP DAIDDD QLI HIHAKCOWH YDODNR/PXUHI® DALIGHS : HGHMP LGHWH
| DUYDOHR HIFK LQAYLGOQYHAR HADQG UHFR G FKOQIHYLQ| UYDXH DY XQUADT HG CBSUHADMRQRUG-BUHADIRY

5XB D XQ@UWH  $RSHPIWDY &IVERDGR GUARYARGIMIDMWH HXHR | LEHYRUQYHKR HOADGVHDY D YDODMRQ G GHHR GHAMP LGHWHI DU
YDOHI RUMWLOYHAR HYERWRIR \KEMAARWHORYHRYHILIKWR WHERDEG 2 XUYRDGR ' LUHARLY KDY D5SURYHG SRIALHYDQG SURFHEXUA/SXUXOQARS XGB! D \WH3 9 DODIRY
SURAHXUY  DOGKDVGMIDMEDIURXS R RAUH HRAWHR | LEHYARVHYHDWHYROGR * LUHARDATYOODIRQGALIGH : HEHIHYHRXU, QMM HYBRWRIRDVR 6HBAP BHU
DG HHPEU CSSUIR LP DI LUYDOHDYR \WRVHGDM/EDHG ROWHP DINANVLQZ KLFK Z HRSH.DMDGE RMHUFRGEWR/LOH IMMFHROWRHU-ERWY COM/



7OEBIR

5 HHXHS5 HRIQWRQ
,QMHDQG' IMAH)G, (FRPH

: HUFRGLOMANIZE GYIGHIGLGRRP HRQWHDFRUCCED VAR WHH \MAZP RXQNVOUHH SHAMGVR EHFRIBARG ' LYLGHIGLGRRP HIYUHFRGHE DV A YIGHIB/DHG-FOWGER
WHSRWRIR FRP S0 RUDAH SRIQATDREDI DRRQH LWVI RAKHSRWRIR FRP SDQ R P DNHDAWBAMRY © - HHYDODMCFRXHG LOMAMNDIGE AYIGHIGLGRRP HSHIRAFDD |RU
FRIDAIELDY :  KHDGDQRUG-BNHRUMWEHFRP H/ (D VRUP RIMSDWGH DGGLL Z HRKHZ IVHER QR SHAWHGHEVRUNR EHCEGIVR VHYLFHIW GH-BWREQI DIRY Z HZ LOD
JHHDD STFHWHEDRRIG-EWHRXUMNY RQGRQ CFROCOWBIMY DG A-DHUHFRIQ] Q) LOMIMWACFRP HRQWDABOQRUG-EWHRXUMY XQIDKHERURZ HKD/GHP ROMDAG\KHCEQW DG
LQMIVRSD. FRQMPXDIIP RQVGH , | DEDQRUG-ENHRXUMAL WEM/ALIQLLFDQ® LP SIRYH/UHIDLEQ) \WHG-BRU DOV \R VHYLFHWHG-BAREQ DIRQ RULI DEDQRUGEW
HRXUMY ARG RUZ UMKDR | Z HUP RYHIWURP QRO CFRUXCONIIMY

) HH, GFRPH

: HP D SHIRAFDM SRVIGHVHYIFHY LFOGQ) VKRMUQ) DOGDGYMRY VHYLIFHY VR RUSRMRIR FRP SOQH/RURKHAMLG SOMHY ) RAVHYLEH/WDADH\-SDUDAMD
LGHWLOE® DG HAGHFHH IMVAR VEWIQIDM | LUYDOH |HHLGRRP HLYUHFRIQ] H3DVHIHS Z KIFK LV IHHDD Z KHOWHLQMXE HYNRURKHUCSSTFCEGIMEQLFMRQFERAY ) H/
UFHYHELOFRQQHAIROZ W G-EWLCDGA.Q) WDQRNRQY| RUVALYLEH/AKDAER GRAP H-MHUH FUMMUD DUHWI DG DY G-EVR W LCDARQ! HAY DG DUHIHHID GH HUHG DG DFRMAGLOR
LGFRP HRYHUMH@ HR \WWHI LR

3DPHONQ. IGG 33,. ", QMHIDQGEXP XODWH' IYGHIB/

 HKRTS FHIEQ G-EWDQG SUH HUHG HINXUY LOWKP HOVIQRXU, QYRR HYBRWRIRWDAFRQEQ3, . QMG RP XDMWHAYIGHIGSRYIMRY 7KH3,. QMW

FRP SYX\MG DARH FRQAMFMOODM\GHAL LHG LOHTFK GHEVDI UHHP HOMY SHURGFDED DEGHG\R \WH SUCH SOCEDDFHR . WHGHEWIGG LY RG-S DVIQMMAMCRRP H 7 KXV \KHORMID
FROIBANRQR \MLYIQMIAP D EHGH HIHG XQMDKHWP HR G-EVBUGASIOWED P HQAEXP XOMYHAYIGHIBY DUHUHR GHGDVAYIGHIGLGRRP H DOGO0 GYIGHIBYIQDUHLY DHOGEG
VRWHEDDGFHR \WHSUH HIHGHNAW LYW HOA KHORMICFRIBRNROR \WHHQYIGHIG/IQDWHIYP D EHGH HIUHE XQIUDKFK WP HDAKHSUH HIHGHNXAW LV UHEHP HSRRTS 7R
P OQNQ5,& \Bf WDR HOVDVAVAWGIQLRM% 2 6XPPOU R 6LIQUFDQSFFRXQIMY 3RIAH/Z ,GFRP H7O HVIQWHCRMARWHFRQRIEDAMS | LOGADOXNIM HON
(FOG-GIQ WP &RORICDAS) [(DGROCBBM HOVR WV4 XOWM® 5HRWRQ) RP 4 \WHHQRQFDK \RXUAHVR LGFRP HP D GHHG\R EHSOIG RAMR WRANKRTH Y LQ\KH
IRP R AWUEXNRY/ HYHQWRXIK Z HP D QRDYHFRIBRAMGWHS, . [QMANDIGFXP XDWHAYIGHIB/IQFDK : HWRS IFRXQ) 3,.  LOMMWIGRP XDWYHAYIGHIE/00GZ UM
RI DY CFRXHG DG XQFROAMLOMINMING AYIGHIB/ QDWW Z KHDZ HGHMP IGHWDAKK 3, . LQMIAXINE GYIGHIB/LQDUHLY DHQR BRI HUFRIDANEG! ) ROWH\KUHP RQKY

HYG-GEHWP BHJ DG L oG UASHAMHD R RURBOQYHAR HOMRP HZ D/DMIEXEEGIR 3, . [QMMNWGFRP HQRABDIGFXUH® LOFDK DG IL
sse WASHAMHD R RAUNRBOLQYHAR HQAGFRP HZ DY DMIEXBEGIR FXP XTUYHAYIGHGLORRP HERBODIGFXUWHM® LQFDK ) RAMHQGHP RQKVHIG-G6HEMP BHJ
sse L oG UASHRHD R RAURBOQYHAY HOMFRP HZ D/DMIEXEEGIR3,.  |QMMMVEIRP HQRAEDGFXUH® LOFDK DG IL DG UASRHD R

RAUNRBCLOMWY HOACFRP HZ D/ DAEXEEBIVR FXP XDAHAYIGHIG LR HGRABIG FXUH® LOFDK
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7 KHI RTBZ LQJ \BEGWAKP P U HWHFRP SRIMRQR RAURIEFRP EIGHS/ 0 0 3UYDM/ FOQDJG0 (GEBI0 DUNAABRWRIR LYY HOVDNRWIGG DUYDDHE, WSHR
LR HQNDVDSHAHOEIHR \WH\REOFRP BGHG/ 0 0 3UYDM/ RIQDQG0 LG3BI0 DNBRMRIRLOYHWY HOVD/R 6HBWP BHJ 05 HHPBEU WLVIQIRUP DIRO
H FOG/2 WHU3RUWNRTR LQYHAR HOVDQG\KH( [ \WLCD0 QrAWR HYD DIHU Z KIEK DHAVRAXWHGERYH

&RW 6H5WP EHU ' HRHP EHJ
) NDHDGEW

( AW

6HRGOGEN

( XU Z DUDQV

2 WHU

) DW9DOH 6H5WP EHU ' HHP EHJ
) LWMNDHDGEW

( AW

6HRGORGEN

( TXW Z DUDQV

2 WHU

2XJ 00 3UYDM/ ROQOQG0 (G3BI0 DNBRWRIR IQHIR HWFLW DQ® EHUR IMWIGFOAQ)  LOMAMY LOFRP SDQHVZ KIFK P D KDYHAP MGRSHDIY
KIRUHYDQG | LOCADOMRUAY  KRTEQ) LOYHWR HOMKDAIHGHIDED DHQRBXECFD WIEHGDOGZ KIFK P D EHVKEMAAMR G DCD0G RAHUBAMIRMRY/RQUADB! DG RKHUUMY
FRP P RQ\R LYY [QEHBZ. LQHXR HAJUDGHG-EWIG HDXW LYY HOVLQRXU, QY HYBRWRIR 3GDHWH, WP $ 51\N) CRRWVARQEGHSIQ30W, R WV) RP 4 IRU
I XUKHULQ RUP DIRQ

3257)2/,2 $66(7 48$/ ,7<

© HX\M HOQLQMIDD GYHBSHGLOYHAR HQADMY W P VR IDMWHSHIRP DFHR HIFK/ 0 0 3UYDM/ ROQDQG0 LGEBI0 DINABRWRIR FRP SO DG\RP RAWRURU
H SHAMGOYHIR WAMQ/RQHFKR R 0 0 3UYDAM/ RDQDQGO LG3BI0 DINAAQYHAR HONLQUATMROWR RXUH SHRABIRQY | RAHSRWRIRFRP SDQ 7 KHLQYHAR HQADMY K P
VINHVLQR FROIGHDIRQ YOURXYI CRRLY LFOAQ) EXWRAP WWGWR HIFK LOYMIT HOWH SHRAMGGYHR M0/ \WHFRRBELOIV R RXUGHEWQYHAR HONDQG\WHCELOWN R UFHYH
DUAMOR \WHLQHXAG FEBAMIOLQ RXUHTXY LOYHKY HON FRP SDUNRQ/AR FRP SHINRLY/DQG RKHULQBAMY  SOMASTON \WHSRINRIR FRP SDQ) V1 XUHUHRXERN DG RMHU CRRY WD
DHGHP HEWR EHVI QU LFDQARWWHSRUNRIR FRP SO

$VR 6HBMP EHJ LMY HOVRQQROCAFUCOWBM/FRP SIMHG R RAURIED QrHAN HYBRMRIRDADUYDDHDQG ~ DVRWAG VR ' HHP BHU
LMY HOVRQQROCFFUCOUMBM/FRP SIMG - R RAURED QrHAN HYBRWRIRDAVDUYDDHDQG ~ DAVRWY

7 KHRSHDIY) UAXWVR RXUSRINRIR FRP SDQHYOUHIP STRAGE, FKOQ HYLOWHELRDGHU XQEP HQEIYR \WHS QUMGE\BAVHRERP\ |, QSHIRG/GUQ) Z KIFK \KHS QMG
GVBM/HRIRP\ FROUFW IA/ANHD WDAKHI LDGADOWAXAVR \P DR P LG M HEFRP SIQHY ONHWRVHIQZ KIFK Z HIQMMARXTSH SHUHIFHGAMIRIDARQRUCP WG JURZ \K | URP
PXUHANBYHY Z KIFK FRXGXAIP DMY GOGVR AL LEXEV QP HAMY WHUGHEWHYLEH UL HOV \R CQLGRU-DHLOGH DXOVRQRXUGHEWOYHIR HIVRULQUD HEGWH/RQRXU
LR HOVDQG\R G LEXOV LOP DQEIQEQ) KMRUFDOAYIGHIGSD P HANIDA DG XQUHIT H5 CESUHADIRQ RORXUHTXN LOYHIE HOV &ROFTXHO® Z HFDDSURVIGHCR DAXUIGFH
WDAMHSHURIP DFHR FHYBQSRUNRIR FRP SDQHYZ L@RAEHQHIDYHD LP SCRAGE\ | XWXMUHHARGRP LF A FBVRURKHUFROGUR)Y Z KLFK FRX@S DOR KDYHDQHIDAYHLP SCRARQRXU
| XUUHUAKONV
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' ,6&866,21 $1"' $1$/<6,62) 5(68/762) 23(5%7,216

&RP SDUNRQR \WHWWUHHP RONVHGHG6HBAP BHU DG
6HVRW EHBZ LVDFRP SDINRQR WHUAXOVR RSHIDIRY/ DOGDUHFRGACDIROR GHAQYHAR HOAFRP HVR GMMBEXAEGI AT HOAFRP HOQGWR GMMEXTEDIGHV
LOMXR HOAGFRP HEH RUAVEE HY | RAKHWUHHP RQMVHIGHG6HEWP BHJ DG $@BURJSHIRGQHAQYHAY HOMGFRP H QR HOACFRP HSHKDUH GMMEXIED

GHAQYRAR HQAGFRP HOQG GMMEXEEGI GHAQYHAR HOAFRP HSHKDUALP RXQNV SUAHOAMGLOW VAR KDYHEHHD WRRVSHRLYHD CEMMAMG\R FRQRP \R\KHPXUHON
SRR 6HH1RMS$ 2 2 LIDQ] DARQDQGYOMYR 3UAHRBIRY? 5 HAMROARWH3 UAHOBMROR 3UMRAO , \WKHG) LODRDOB\BA HQVIQWHQRMARWHFRQRIEDMS
| LCOQFLCOWIAP HONIGFOGGIQ, WP &RORICDAG) LCDQFDCB\BNP HQVR WLV XOUMO 5HSRWRD) RP 4 | RUDGEWRDOGHRIOY RQ\WHHDIME HONV
7KUHO ROMV( Q3G
6HBWP EHU 1 HARKDQIH
$P RXQW
IQWRADGY

7RECQMR HOMGFRP H

7RICH SHOHY

1 FINQYHWY HOACFRP HEH RUA\S] BV

([RVHW H SHOH

) HEHLDCDQG WBIMLGFRP HDQGRAHAE H SHOHY

1 FNQMI HOAMFRP H

1 FAIDD HEJIOQ GRW 10
1 FAXQUADT HECESUHADRY 10
, FRP H\ SIRVMRQRQQHAADT H3J0Q GW DIGHAXQUHIT H5DBSUHHDINRQ 10
1 FAFUDHIQ DIV UAXKILY |URP RSHDIRY/ 2

7KUHO RQNV( QGG
6HBWP EHJ 1 HA& KDQIH

$ P RXQW
IQWR\DQGY H AHBVBHUVKDLHDP RXQW

1 FNQMHWE HOAMGFRP H

BKDWHEDHEFRP SHODINRQH SHOH

' HHUHGRRP SHODIRQH SHOH 10
" MMBABEBI GHAQYHIE HONGFRP H D

([AMHWDE H S-OH

) HEHLDCDQG WBIMLGFRP HDQGRAHAE H SHOHY

" IMMEAEBI GHAQYHIY HOACGRRP HEH RUAVEE B/ E

1 FAQYHWT HOACFRP HSHAKD?  YDIF DQGAOWMG

" IMMBABEBI GHAQYHT HOMFRP HSHAKDWE  9DIF DQGAOWMS D 2 2

" MMBEXAEEBI QAT HONCFRP HEH RUA\E H/SHAKDS?  9DIF DOGAOMG E

10 2 1HRKDQH QW HQQIXO

D ' IMUMEXEEGIGHAQYHAR HOAGFRP HLY GHAQYHAR HWGFRP HDVGHMP IGHELQIFFREDFHZ WS 6 * $$3 H FOGQ WHLP STRAR KD EDHGFRP SHODIMRQH SHOHDG
GHHWHEFRP SHODIROH SHOHRUBHH W HEHIHYHSUHNY GMMEXEEG! QAR HUMEFRP HDQG\WHUHIDAG SHMDUHDP RXQNMLY XVH XCDQG CESURSUDM\XSSBP HID
AVFRXUHI RUDDO] LQJ RXUI LDGRDOSHIRIP DFHMGRHWKOUH EDJHG FRP SHODMRQGRAYQRABTXLUHVANBP HOAOFDK DOGGH HUHGFRP SHODIRQH SHOHRUEHH IWERY/ RV
UAXONQDQHNDK LP STRARO DQEWHKSROVAMBP HOA RZ HYHJ GMIEXBEGI GHAMHIE HOMFRP HIVDQROS 6 * $$ 3 P HDXUHDGWKRXG RABHFRQUIGHIHED/D
USOR-P HQVRUGHAQYHAR HOAGFRP HRURKHUHDLQQIVP FDXUAY SUAHQAMGLODFFRIDGFHZ NS 6 * $$ 3 DOGVKRXGEHUMEZ HERWD LQFRIHAIROZ MN\KK S 6 * $$3

P HDXUHLQDDO] LQ) RXUILCOADOSHIRP OFH $ BHFRGACDARQR GHAKQYHIR HQAMFRP HIQOAFREFHZ W8 6 * $$ 3 R QAMMEXIE®I CHAQYHWR HOACHRP HWYGHRIBGLO
\KH\RE®ICERYH
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E ' DAMEXEEGIGHAQYHAR HONGFRP HEH RV HVLY QRAQYWT HOAWCFRP HDVGAMP LQHGLQDFFREXFHZ W8 6 * $$3 H FOQQ) WHLP STRAR \KOUH EDHGFRP SHODIRD
H SHH GH HUHG FRP SHADMRQH SHOHRUBHH WG B H SHOHVIGFOGHELOGHAQYHAR HONGFRP H : - HEHIHYHSUAHQIY GMMEXEEGI GHAQYHIT HOWGFRP HEH R
\BF H/ QG WH UM SHMKDUHDP RXQNVLY XVH XCDQG CESURSUIDM\KSSBP HMBDAVFERAUAI RUDID] Q) RXUILCDGADCEHJRIP DEFHVGRH\KOUH EDHE FRP SHODIRQGRHVGRW
UTXLHVHINBP HOAQFDW DG GH HUHG FRP SHODIMRQH SHOHRUEHH IWERHY QRABAKXOVQ DGHADK LP STRARO. LQBWHHXSROVANBP HOAMDQGMQRHW H SHOMVIGFOGGLQ
QHAQYHAR HOALFRP HP D LFOGHH FVAVE H SHOWH Z KUK LY CRAIRBID DMIEXBEGIVR GHALYHXR HOAFRP H DOGGH HUHG\E HY Z KUFK DUHQRRD CEGILOWHPXU-N

SHIRG + RZ HYHJ GWIBXBEGI GHAQMIT HQAGRRP HEH RV HVLVDQRQS 6 * $.$ 3 P HDXUH DG WKRX@ GRABHARQUGHIHE DY DUHBIOAHP HQWRUGHAQYHXR HQNGFRP H GV

LMY HAGARP HEH RUAVY HYRURKHUHILQQIVP HDXUAY SUVHMGLODAFREIGFHZ WS 6 * $$ 3 DOG\KRXGEHUAYLHZ HSRQD LOFRIGHANRDZ W\KFK S 6 * $$3

P HDXU/LQDDO] LQI RXUILCDGRDCSHIRIP DFH $ WFRGAADAROR GHAYHAR HQAGFRP HIQDFFREDFHZ W8 6 * $$ 3 VR QBTG QHAQMHIY HOAFRP HEH RUHVEF HY

VGGG IQWH\IEBICERYH

, QMR HOVGRPH

7RECLQMXNF HOAFRP HI RARHWUHHP RQKYHIGHG6HBP BHJ zZD/ PIIROD  LGRBDHIRP \WH P LARQR \RBOQYHAR HOAGFRP HI RAWH
FRUMSRIEQ SHIRGR 7 KHIRTRZ LQ) \BEBISIRVIGYD\KP P DY R \WHFKDQIHVIQWKHFRP SOUTEGI SHIRG DR
7KUHO ROMV( QG5
6HSWP EHU 1 HARKDQIH
$ P RXQW
LQWRX\DQGV

, QMIWNERP H D
" IMGHGLERP H E
) FHIGFRP H F
7REOQYHAR HONWFRP H G

D 7KHGFUDHLQLQMIMATRP HZ D/SUGASDT) DMIEX\IEGIR L DGHFUDHIQLQMMMNDM/ SUP DUO UAKXANY |URP GRUDH/IQEHTKP ONIQE LQMMWDM/RQI GDMY

DM, QHXR HYBRINRIR G-EWQYHE HOWV DG G-RUDAVIQLQMIAMDAM\SUIG/ROH MY |, QrHKY HYBRWRIR G-EWQYHAR HOVDQG (L DOLCRBDHIQLQYMAR HFOVROGRD
CFRUCONEMY SOMDE RIVANR KUKHUDYHDIHGYHYR LOFRP HSURGHAQ) , QMUY HYBRWRIR G-EWQYHKY HOW

E 7KHLGFUDHIQAYIGHIGLGRP HZ D/SUP DUO® DUAXIR GVICHGIGRPHIGFUDAVR L PLARQIP R/ 0 0 SRWRIRFRPSOQHY 1L P LARQIURP RXU2 WHU
SRWRIRIQMARHQVDQEG L P LARQIWRP RXU( [ M0 QYRR HYD -

F 7KHIGFRUDHLQI FHIGFRP HZ DVSUP DUO GHWRD P LARQLGRSDHIQ! HVIHDMGR IGFUDHELOMI HUTRYWOGED P LARQLGFSDHIURP \WHUH LDGRQ) DG
SWED P HIR |, QHAR HY/BRUNRIR GBI HOV

G 7KHIGRUDHIQVRBOLQMIN HOMFRP HIGFOGYDQAMFUDHR P LARQLQRHMEQLGFRP HFRQUGHIHE GWFRQIMMINRUGRQ UAXULY LFOGQ) LD PLARY
(FUDHIQWRK IHHLGFRPH IL D P LARQLFUDHIQWAK GYIGHGLGRRP HDG WL D P LARQLGFUDHLQVKAK LOMIMWACFRP HIURP CFRHBLDMGSUSD P HOMU-SUALQY
DOGRKHUCRMYINY UHIMAGWR FHIEOQ), QYHAR HYBRRIR G-EWQYHAR HON
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([SHH/
7RECH SHOAVI RAKHWUHP RQKVHG-G6HBMP BHU ZHH PIIROD  LGRUDHIURP \WH P LARQLOWHFRUMSGREQ SHIFGR 7KH
| RGBZ LQ) \BEGISURYLGA/D\XP P O R \NH KO HYLQWHFRP SDUIEGASHIRG CRAYIWY

7KUHO ROMV( QG5
6HBWP EHU 1 HARKDQIH

$P RXQW

LQWRA\DQGY
&DKFRP SHODIRQ D
" HHWGFRP SHODIRQSOH SHH 10
&RP SHODIRQ
* HGHIDCDG 0GP LQWDAYH
, QMW E
6KOH EDHGARP SHRDIRQ F
* RWH SHOH
([ SHUHVDIRFDME\RWH( [ W0 QR HYO DIH)

10 2 1HRKDQH QWP HIQQIXO

D 7KHLGFUDHIQFDK FRP SHODNRQZ D/SUP DUO DMBAEGIWR L LRDHGLFHMYHARP SHODNRQDFFUCY L LRBDHG EDHFRP SHODIRQUDM/OGS UL LGRWDHG
KHDEFRXQAR\KSSRRXUIURZ LQY , QYHR HYBRUNRTR DQG DAHAP DI HP HATRRYMY

E 7KHGHFUDHIQLOMMW SHOHZ DV/SUP DU® UHIDAGR DGHUHDHEZ HIKWMG DHD HLQMFWIDMRORXUS. UHAVY CAMMY DVCHIGHSLOWH/ (TXGW DQG& DEMICE HRUAHY/
VFANRQEHBZ  GHWR GHRUDAYLQEHIFKP DINIGEH  LQAMMIIDM/DQG GHFUHDANR\KHDSSTEEGP DI LQUDM/UAXKAY [URP \WHIDP HIZP HQVR RXUSUHAVY CHOWAVIO$ SUO
SOMDD RIVAB  DLGRHDHLQ DH I HERURZ LQIVRAMBRAQ) XVHG\R I XQEDSRWRQR \WHIURZ W R RXU, QrHAR HY/BRWRIR

F 7 KHLGRUDHLQWKOUH EDHGFRP SHDMRQH SHOHZ D/SUP DU® DAMEXEEGIVR LGFHHFRP SHODIRQLY DB/ IMKHGLO$ SUO

1 HNVQMMR HQYQHRP H

1 HNQYHXR HOAGFRP HI RAKHWUHHP RQMYHIGG6HBWP BHU FUDFG R PIIRQRJ  SHAKOH FRP SDUHG\R GHAYHIR HOMGFRP HR
PIIRQRU  SHAKDH IQWHFRINSRIEQ SHIRGR 7 KHLGRUDHLQ GHAQYHIT HOACFRP HIVARHUAKXOWR WHVRBCLQMHXR HOAGFRP HIGRUDH SDMDD RV \WH
VRICH SHOAVIGRBDH HIFK DVGVAXWHG CERYH 7 KHLGRUHDHLQ GHAQHIR HAGFRP HSHMKDUH UH GRVWHLGRUDHLQ GHAQMHIR HOAGFRP HOVMARHLP SCFAR WHIGRUDHLQ
Z HIK\WMG DYHDI H\KDWYRAMBAQ) | RARHWUHP RQMYHIG-G6HBAP BHU SUP DUO GHRVKIYIMKHEMFHWHERILQQQ) R WHFRP SOUIEGISHIRGR WHSURA HOU
WURKIK RXU L DAKHP DNV/SIRIUP  3$70 3WRIEP” L GYIGHIG QMR HONDQG AUHRWARAN SXUKDHSDQ ** 5,3° OG5 UL HNDAW LGRHYHSDRY 7 KHIGRUDHLQGHW
LR HOAGFRP HRQDSHAKDHEDLY DOR LGFOGH/D SHMDHLGRUDHIQLOMIR HUNGFRP HFRQUGH IS GMW FRUMMMRIGRY WU LODMH

" MBXBE®I1 HYQMXF HONVGRP H

" DMMBATEGI QRN HIACFRP HI RARHWUHP RQMVHIG-G6HBAP BHU FUDHG W PIRQRU  SHMKDH FRP SIHG\R P LR RU
SHAMDOH LOWHFRIMSRAQ) SHIFGR 7 KHLGRBDHLQ GMMEXEEG QAT HOAFRP HZ D/SUP DUO® GHWR L \WHLGRBDHIQGHAQYHKT HAGFRP HDVAVPAMEG
CERYHOGG LU DOLQRUDHLQVWKDUH EDHGFRP SHODIMROH SHH 7 KHLGRSDHIQ GVMEXEEBI GHACYHIE HINGFRP HSHKDUHUH GRAMKHLP STRAR \WHLGRBDHIQZ HIKMG
DYHDIH\KDHRAMBOEQ) | RAHWUHP ROMYVHIGG6HBWP EHU D/AVPAWHEIERYH ' MUEXBEGI AN HOMEFRP HRQDSHMKDHEDLY DOR LGFXGHD S
\KDUHLQFUDHLOLOYHXR HAGFRP HFRQUGHHG BW FRQUMMINRUGRQ UHAXUIGY LOCDMUM
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1 H/B DO HG/ RW
7 KHIRTBZ LQJ \BEGISIRYLG/D\KP P DY R \KHSUP 0¥ FRP SRHOVR \WHVRIOCHASD) HE GRWRQLQYHAR HOVR P LAIRQI RAWHWUHP RQMYVHIG-G6HBAP BHU

7KUHHO ROMV( QGHG6HEWP EHU

) XQ [ W 30UAD( [ W 5 FUAKRMUHY 2\WHJ D 7REO
1HY OQ / RW R,QHWHW  1HV OQ/RW R,QMWFHIN  1HV OQ / RW R,QMMFHIN 1HVOQ/RW  1HN OQ/RW
LQWRX\WDQGY
2

2 2 2
2 2 2 2

2 2 2 2 2 2

D 2 \WHUIRMW LFOGH/ WO H5IO.Q/DEE G URP WIQLANRVLQYRILG) VHYHDSRINRIR FRP SIQHYZ KIFK DIHQRAFRQUGHIHG\R EHVLI QI LFDQACAYIGO RUQWH
DIJUIDM

1 H/8 QU] H5$ SSUHADIRY
7 KHIRTBZ LQJ \BEGISURYIG/D\KP P DY R \KHVRIEDGHAXQUDT] H3 CESUHADMRQR P LQIRQI RAWHWUHP RQMYHIG-G6HBWP BHU
7KUHO RQWMV( QGHS6HSWP EHJ
3UYDM [[Rleec]]
/00 D / RQ 0 DUINHW 2 WHJ 7REO
IQWRADGY
$ FFRQIY BYHIDWR QHAXQUDT HG CESUHADIRY G-BIHADNRQUFRIQ] H3
LQSURUSHIRG/GHWR AT H5 JOQ/ LGFRP H GWHVUHFRIQ] HSGUQ)
WHPXUHNBHIRG 2
1 HAXQUADT HECESUWHADRY G-BUFADIRD UADMY \R SRWRIR LOMHWE HOV E
7RECCHAXQUDT HECSSUHADIRY G-SUHADIRD UHDIY R SRWRIR
LR HOWV

D ,FOGVXQUD HSESUADIRORY /0 0 SRWRIR QMY HOVOQGXQUOD HSG-SUADIRQRD /0 0 SRWMRIR LM HOV
E ,GOGV PLORQR XQUHD H5G-BUHADNRQUHDMGRWH( [ WLED0 QrHXR HN) DOIHJ
GRPHTO WY/

0 DQBWHVLGRRP H\S] HVIGFOGHH AVHWY H SHMHDD 6&& DQG!I HAH.ICDGWIMLGARP HOQGRAHAN, H SHOH/DAKH7C] CEGI6XEMADUHY 0 688 KDVHBRKG\REH
WDMGIRUS 6 |HHIOGRRP H\ SXIBRH/DVD5,& 0 6&& V] CEGILGRRP HLGFOGH/\RH\E] CEBGILGRRP HIHHDMGE! 0 6&& DOGAHMIQR IWAVKEMADUHY IGFOQQ) \KH) XA/
DOGEWKAMBG6XEMADUHY Z KIFK DUHWHDMS DY GMD DEHG HMMHYI R SXERHY $ VDUAKXOR IWIQYHAR HOARAYWY DQGAYICHIGSRIA DOGIRMMAY 0 6&& LGP/
IHGHIDCH AVAVEE RQLWHANP DIVG XQEMMEXMG\Y CEGILGFRP H 7 KH7 0 DEGI6 XEMADUHY/LGRXU HEHDOD0G WMMLGRRP HDQG RKHA HY UHDMAMGVR GHAQYHIR HACGFRP HUAXEY
IURP \KH7 [} CEBI6 XEMADUHAIQHNR HOARMIMY 7 KHH FVAVE H SHOHLGRBDHLY GHWR KD HYLQRXUHANP DMG XQAMMEXMEY CEBGILGRRP HDARHS , & Z KIFK DS HSDAD

UDM 7 KHQHAQYHXR HOAGFRP HUADMWG | HEHDODOG WIMLGFRP HOQGRMHMY H SHOMYGHRUHDHLY GAHR GHRU-DHYLOVE CEGIQHAQYH HNGFRP HDAKH7C] CE®!
6XEMADUH/

7 KH7 ] CEG16 XEMGDUHYDOR LG H/RQUDT H3J0QY GWHY/ DIGXQUHDT HECESHADMRY GHEIHADIRY 7 KHAHWE HY/Z LGFKOQIHRYHAMP HOHR FKOQH/LQWH
YDODMRQ/R SRUNRTR LQHXR HOVDQG U] H5J 0.0V DU BWHY LOHIFK FDH RORXULQMNR HOVRZ QHGE! WHT7 ] CEGI6XEMGDUHY
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1 HWQRUDHIQ1 H/$ WHVS XA 1URP 2 SHDINRYY

7 KHQAACFUDHLQ GHADAHV XA | URP RSHIDIRQY| RMH\KUHHP RONVHIG-G6HBMP BHU zZD/ PIRQRU  SHAKDH FRP SIHG\R
PR RU  SHAKDH GUQ WHWUHHP RONVHIGHG6HBIW BHU 7 KH\BEGW CERYHSURVGHD\XP P Y R WHU-DRQVI ROWH KO HLO GHAFU-DHLO GHADXHV
UAKEMY) |URP RSHIDIRQY | RANH\KUHHP RQMVHIG-G6HBMP BHU DVFRP SIHG\R\MHWUHHP RQKVHIG-G6HBRP BHU
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&RP SOVRQR \WHQGHP ROKVHIGHG6HBWP BHU DG
6HVRW EHBZ LVDFRP SDINRQR WHUAKXOVR RSHDIRY/ DOGDUHFREACDIROR CGHAQYHAR HOAGFRP H\R GMMEXEEG GHAQYHIR HACFRP HOGGE GWMEMIEGIGH
LR HQAGFRP HEH RV} BV | RONHQGHP RONVHIG-G6HBMP BHU DG $@BURJSHIRGGHAQYHAR HOMGFRP H QRN HOACFRP HSHKDUH GMMEXEEBIGHA
LOMXR HOMFRP HDQG AMMEXBEGI GHALYHUR HOARP HSHMKDUHDP RXQN SUAHIMGLOWI VHRIRQKDYHEH-DUARGHRYHD DAXVRMGVR FRQRP \R\KH XU BUAHIBIRD
BHHIRM$ 2 2 IDQ] DARQDIGYDMYR 3UAHRIMRY?  5HMRQARWH3 UAHQBIROR 3UMRXO | \WKHG) LCDGADCB\BMP HIWLQWHCRMARWHFRQRICDMS | LCDGRDD
DA HONLCFOGGLO, WP &RORIEDAMG) LOGADOBVIAP HOVR \MLY4 XOUWM® 5 HERVWRQ) RP 4 | RUDGAWRDOGHEY RO\KHVAH DG HOV
11GHO RQMV( QBHG
6HBWP EHU 1 HARKDQIH
$PRXQV
IQWRADGY

7RECIQHAR HONGFRP H

7RECH SHOH/

1 QY HOACFRP HEH RUH\EF B/

([AMHWGE H SHOH

) HEHDODQG WM LGRRP HDQGRKHAY H SHOHY

1 FAQYHIT HOAGFRP H

1 HASDT HEJ0Q 10
1 FAXQUADT) HGCBSUHADRD 10
, @R H\E - SIRIMRORQGHABD) H5.J QDG HAXQUDT] HECBSUHADIRY 10
1 FMFUDHIQ DIV UAXKY | URP RSHDIRY/

11GHO ROMV( Q&H5
6HBWP EHJ 1 HA&KDQIH

$P RXQNV
LQWRA\DQGY H A-BWBH\KDLHDP RXQN

1 PN HOMCFRP H

6KDHEDHSFRP SHODIRQH SHOH

" HHWHGFRP SHODIRQH SHOH 10
" MMBEXAEEBI HAQYHE HONGFRP H D

([RMHWM] H S-RH

) HEHDCDQGMBMLOARP HDQGRKHAY, H SHOHY/

" IMMBATEBI QHAQYHIT HOAFRP HEH RUA\EE B/ E

1 FNQYHWT HOACFRP HSHAKDW?  YDIF DOGAOWMG

" MMBAEGI QAT HOMFRP HSHAKDWE  9DIF DGAOMS D 2

* IMMBABEB GHAQYHIT HINGFRP HEH RUH H/SHAKDW?  %DIF DQGAOWMG E 2

10 2 1HNKDQH  QRWP HDQQIIXO

D ' IMMEXEEGIGHAQYHAR HOAGFRP HLY GHAQYHKY HAGFRP HDVGHMP IGHELODFFREDFHZ WS 6 * $$3 H FOQQ WHIP SSFWR KD EDHGFRP SHODIMROH SHOHDG
GHHWHGARP SHODIROH SHOHRUBHH W HEHIHYHSUAHIN GMMEXEEG GHAMXR HOMEFRP HDQG\WHUHIAG SHMDUHDP RXQNMLYXVH XCDQG CESURSUDM\XSSEP HD
AVFRXUHI RUDD] LQ) RXU LDGADOSHIRIP DFHMGRHWKOUH EDHG FRP SHODNRQGRAVQRABTTXLUHVANBP HONOFDK DQGGH HIHGFRP SHODIRQH SHOHRUEHH IVWERY/CQRW

UAXOVQDGHADK LP STRARO CIQEWHAKSROVHNBP HAA- RZ HYHJ QUMEXBEGIGHAQYHXR HOAMGFRP HIVDQRQS 6 * $$ 3 P HDMUH DG \KRXG QRAEHFRMGHHS DVD
UHBDA-P HQVRUGHAQMHIY HOVGFRP HRURKHUHDQQIVP DKUY SUWHOAGLQDFFREDFHZ K8 6 * $$ 3 DOG\KRXGEHUMEZ HERQ® LQFRQHRAIRQZ IW\KK 8 6 * $$3
P HDXUVLODEO] LQ) RXUI LCDCADOSHIRP DIFH $ UFRCAGDIROR GHAQYHXY HOMGFRP HIQDAFREDGAHZ LKS 6 * $$ 3 \R AMMEXBEBI GHAQMKR HOMGFRP HIVGHEIBGLQ

\KWH\BE®ICERYH
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E ' DAMEXEEGIGHAQYHAR HONGFRP HEH RV HVLY QAT HOAWFRP HDVGAMP LQHGLQDFFREXFHZ W8 6 * $$3 H FOQQ) WHLP STRAR \KOUH EDHGFRP SHODIRQ
H SHH GH HIHG FRP SHADMRQH SHOHRUBHH WG W H SHOHVLGFOGHELOGHAQYHAR HONGFRP H : - HEHIHYHSUAHQIY GMMEXEEGI GHAQYHIY HOWGFRP HEH R
\BF H/ QG WH UM SHMKDUHDP RXQNVLY XVH XCDQG CESURSUIDM\KSSBP HMUBDAVFERAUAI RUDED] Q) RXUILGDGADCEHJRIP DEFHVGRH\KOUH EDHG FRP SHODIRQGRVGRW
UTXLHVHNBP HOAQFDW DG GH HUHG FRP SHODIMRQH SHOHRUEHH IWERHY QRABAKXOVQ DGHADK LP SCRARO. LQBWHHXSROVANBP HOAMDQGMQFHW H SHOFVIGFOGHGIQ
QHAQYHAR HQALFRP HP D LGFOGHH VAV H SHOVH Z KUK LY CRAIRBID DMIEXVBEGIVR GHALYHXR HOAGFRP H DOGGH HUHG\E MY Z KIFK DUHQRED CEGILQWHPXU-ON

SHIRG + RZ HYHJ G\UBEXEEGI AT HQAGRRP HEH RV HVIVDQRQS 6 * $.$ 3 P HDJXUH DG WKRX@ GRABHARQUGHIHE DY DUBORHP HQWVRUGHAQYHXR HQAGFRP H GV

LMY HAGARP HEH RUMVY HYRURKHUHILQQIVP HDXUAY SUMVHMGLQDAFREIGFHZ WS 6 * $$ 3 DOG\KRXGEHUAYLHZ HERQD LOFRIGHANRDZ W\KFK S 6 * $$3

P HDXU/LQDDO] LQJ RXUILCDGRDCSHIRIP DFH $ WFRGAADAROR GHAYHAR HOAGRP HIQDFFREFHZ W8 6 * $$ 3 VR QMBMIEGI QR HAFRP HEH RUHVEF H/

VGBGGIQWH\IEGICERYH

, QM HOVGRPH

7RECQMHNF HQMFRP HI RAKHQQHP RONVHIGHG6HBWP BHU zD/ PIROD  LGRUDHIRP \WH P LARQR \RBOQYHAR HQAGFRP HIRAWH
FRUMSREEQ SHIRGR 7 KHIRTRZ LQ) \BEGISIRYIGHD\KP P DY R \WHFKDQIHVIQWKHFRP SOUTEGI SHURG DR
11GHO ROMV( Q&5
6H5WP EHU 1 HARKDQIH
$ P RXQW
IQWRADGY

, QMIWNERP H D
" IMGHGLERP H E
) HIGFRP H F
7REOQYHAR HONWFRP H G

D 7KHGFUDHLQLQMIWAERP HZ D/SUP DUO DMEXIEGIWR L DOLGFSDHIQLOMXE HOVRQGRQ CFRUCONBMY/OGG 1L DG-RUDHIQLQMINDM/ SUP DUO WX |URP
GRUDHVIQEHTFP DNIQE LQMAWDM/RQIGDICY WDM, QYHAR H/BRIWNRIR G-ENQMHIR HOVDQGG-FUDHYIQLOMIMNDM\EHIG/ROH MY , QMY HYBRWRIRGEW
LQYHR HQNV SOMDID RIVAAR. KLIKHUDYHJHGYHYR LR HSURGAQ) , QRN HYBRWNRIR G-EWQMHWE HOV

E 7KHGFUDHIQAYIGHIGLERP HZ D/SUP DO DUAKOR L DLFUDHR P LARQLOAYIGHIGLGFRP HILRP R/ 0 0 SRUNRIRFRP SDQH/DQG L DQLGRBDH
P LARQLQAYIGHIGIGRRP HIURP RXUSUYDAM/ ROQSRMRIRFRP SOQH/ SOMDM RIVAMA DGFUDHR P LARQIQAYIGHIGLERP HIURP RXU( [ MDD QYW HW
0 DQHU

F 7KHGRUDHLQIHHIGFRP HZ DVSUP DO HDAGWR LD P LRQGFUDHIURP GZ HH WSS P HOADQGIP HIEP HWRMWDQG IL D P LE@RQGHFUDHIQIHY
UHIDAG\R GRUDHG QMR HOARAYWY

G 7KHIGRUDHLQVRBCLOMIN HYAFRP HLGFOGH FROMMMBYHYR FHIBQLGFRP HFRQUGH G GMW FRUMMMRUICRQ UHAXUIQ) FRP SIHG\RWHFRIMSRAQ) SHIRGR
FOAQID  PLAORQGFUDHIQWKIFHIGRPH RV LD P LARQUGFUDHIQWK GYIGHGIGFRPHOEG L D P LARQLGRUDHLQVKAK LOMINNGRRP HIURP
CFFHBLDAMG SUHED. P HQMBBURLCQY DG RMHURMYNY UHDRMGWR FHIEQ), QrHAY HYBRIWRIR G-EWQYHAR HONV
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([sRH

7RECH SHOAYI ROKHQHP RQNVHIGG6HBP BHU ZHH PIIROD  LGRUDHIRP WH P LEARQLOWHFRUMSRAQ) SHIRGR 7KH
| RGBZ LQ) \BEGISURYGA/D\XP P O R \WH KO HYLQWHFRP SDUIEGASHIRG DRI

LIGHO ROKV( Q&HB
6HEWP EHJ 1 HA& KDQIH
$ P RXQW
IQWRADGY
&DK FRP SHODIRQ D
" HHWGRRP S-ODIRQSORH SHOH 10
&RP SHODIRQ
* HOH.DODQG 0GP LQVADAYH E
, QMW
BKOH EDHGFRP SHRDIRQ G
* IRWH SHOH
( [ SHOH/DIFFDMG\R\KH( [ WMED0 QHAR HYD DEIH

T

D 7KHIGRGDHLOFDK FRP SHODIRQZ DvSUP DU DAEXEGIR L LGRHDHEEDHARP SHODMRQUDM/DGG L LGRS KHIEFRXQAR \XSSRYRXUIURZ Q) , QYHIR HBRWRIR
DQG DA DI HP HOATRIYLANAY

E  7KHLQRUDHIQIHHIOD)GE DEP LQUADYHH SHHZ DV SUP DU® DMIEXBEGIR LGFUDHGH SHOHY/UHDAMG\R EXMGHN GHYHESP HOARYNY

F 7KHLGRBDHIQLQMIW SHOHZ Dv/SUP DUO WHDMG\R L DLGFUDHLQDHID HERURZ LQIVRAMBAQ) XVHG\RIXQGDSRWROR WHIURZ \WR RXU, QAWK HYBRWRIR DG
L. DQLQFUDHEZ HIKWMG DYHI HLQMMAMWDMRORXUGHEWRED DARQ/UAXGMY |URP WHIMMOFHR WHO DK 1RMOGWH-XH 1 RM/DQGWHUED P HOADW
P DMUW R WHO D 1 R HIFK DVGHLQHGLQWH/ LTXGW DQG&CEAICE HRUFHAFRRQEHBZ.  SOMDD RIVHAR DGHUDHEZ HIKWG DHIIHIQMAWDMRQRXU
&UHAVY CROMY GHWR GHRUDHVLQEHIKP DUNLQEH LMK/ DQG D GHUDHWR WHDSSTFCEGIP DULQUDM/ XA |URP \KHLP HIGP HOVR RXUSUHAVY CAOMMVIQS SUO

G 7 KHIGRHDHLQWKDH EDHEFRP SHODINRQH SHRHZ DVSUP DUO DRSEXEEGIR LRHWYHARP SHODINRQLY. DB/IMWKXHGLOQS$ SUO

1 FVQHAR HQNGFRPH

1 HAQMW HOACFRP HI RAWHQCHP RQKVHIG-G6HBRP BHU FUDHE R PIMRQRU  SHAKDUH FRP SDUHG\R GHAYHR HOMGFRP HR
PIRQRU  SHMKDH | ROKHFRINSRIEQ) SHIRGR 7 KHLGRS DHLQ QHAQYHIE HIAGFRP HIVWHUAXOR \WHVRBCLOMWY HOACFRP HLGRBD/H SOMDID R IV \KH
VRIECH SHQAVIGRBDH HIFK DVGVPXWHECERYH 7 KHG-FUDHLQ QHAQYHE HOACFRP HSHKDLH U GRRVWHLGRS DHLQ QAT HOACFRP HO\MAWHLP STFAR WHLGRBDHIQ
Z HIKWMG DYH DI H\KOUWY RANBEQY | RAKHQGHP ROMVHIG-G6HBAP BU SUP DUO GHR VKV IMKHGWMRIK RU L $70 3URIWP  IL' 5,3 DQG ILL HIXW
LGRHRAYH SO [QHIFK FDHMGFHWHEHILQQQ) R WHFRP SIUTEGISHIRGR \WHSURU\ HU 7 KHG-FU-DHLQ GHALYHAR HOAGFRP HRQD SHMDUHEDUVLGFOG/D SHAKDOH
GHRUDHLQLOMIT HNEFRP HFRQUGHIHG BIW FROMMNRUIGRY UHAXUIQ) LODMH

" IMUEXBE®I1 HVQYHKR HONVGRRPH

" MMBAEEBI QAT HAFRP HI RARHQCHP RQMVHIG-GEHEWP BHJ FUDHE W PIMRQRU  SHAKDH FRP SDUGZ LK P LR RU

SHMDOH LOWHFRUIMGRIEQ SHIRGR 7 KHLGRS DHLQ QNBATEG HAQMWT HOACFRP HZ D/SUP DUO GHWR L \WHLGFUDHIQGHAQYHKY HOMGFRP HDVAVPAHG
CERYH 1L QLGRS DHIQ\KDH EDHGFRP SHODIRQH SHOHDQG (L DOLGRBDHIQGH HIHG FRP SHODMRQH SHOH 7 KHGHWDHIQ GMMEXEEGI GHACYHKR HINGFRP HSHAKDUH
UH GRMHLGRUD/HIQ GMMEXEEB GHAQYHIR HIAFRP HOWHLP STRAR WHLGFBDHLQZ HIKWMG DYH DI H\KDUYRAMBAQ) | RAMHQCHP RQMVHIG-G6HBAP BHU
DVAVAXWHECERYH 7 KHG-RUDHLQ GMBXMIEG QAU HOAFRP HRQDSHMKDHEDIVIGFOG/D SHAMKDOHG-FUDHLOLOMNE HINFRP HFRQUGHHE GWFRQMMNRU
QRQUAXUIQ LQDMH
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1HBHO HG* OQ
7 KHIRTBZ LQ) \BEGISIRYIGD\KP P DY R \KHSUP Y FRP SRHQVR WH\REOCHASDD] HGJOQRQIQMIR HOVR P LARQI RMKHQHP RQNVHIGHG6HBMP BHU

11GHO RQMV( QG-GEHEWP EHJ
) XQ [ W 300ADQ( [ IW 5 FAKPMUH/ 2\WHJ D 7REO
1HY OQ / RW R,QHWHW  1HV¥ OQ/RW R,QMMWFHQN  1HV OQ / RW R,QMMFHQN 1MV OQ/RW  1HN DOQ/RW
CRIDWVIQWRX\DQGY
/00 SRWRIR 2 2 2 2

3UYDM/ ROQSRUMRIR

0 1G3BI0 DHBRINRIR

2 \KHBRWRIR 2 2 2 2
6KRVIMP SRWRIR 2 2 2 2 2 2

7RECCHANDD HEI0Q W

D 2 \WHUIRMW LFOGH WD H3IO.Q/DG MY RP WIQIARYVIQRIQY)  SRIWMRIR FRP SDQHYZ KIFK DHQRAFRQUGHIHG\R EHVLI QU LFDQACEYIGOD RAQWHDIJWIDM
1 H/8 QUDT] H5$ SSUHADINRY
7 KHIRTRZ LQJ \BEGISUIRYIG/D\KP P DY R \KHVRIEOHAXQU DT H3CBSUHADMROR P LAIRQI RAWHQGHP RQKYVHIG-G6HBMP BHU

11GHO RMV( QGHGEHBWP EHU
3UYDM 0 LGB!

/00 D !/ ROQ 0 DINHW 2 WHJ 7REO
LQWR\DQGY
$ FFRXQMY BWYHYIDYR QHAXQUHDD HG DSSUHHDINRY G-BUHHADIRQUHRIQ] H
LQSURUSHIRS/GHW CHABDT HG IOV LGARP H GWH/BHRIQ] HSGAUIQ)
\WWHPEXUWHABHIRG
1 HAXQUHT HGDBSUHADINRQ G-EUHADINRY UHIMGY R SRUNRIR LOYHWR HOV E

7RECCHAXQUDT) HG CSSUHADMRQUADIG) \R SRWMRIR LOYHKY HOW

D ,FOGVXQUD HSESUADIRORY /0 0 SRWRIR QMW HOVOQGXQUOD HSG-SUADIRQRY /0 0 SRWMRIR LM HOV
E ,JOGV P LERQR XQUIT) H5CESUHADARQ UHIGY RWH( [ \WLGD0 QYHR HYVO DOIHJ

RPHTO W/

0 DQBWHVLGRRP H\S] HVIGFOGHH AVHWY H SHMHDD 6&& DQG!I HAH.ICDGWIMLGARP HOQGRAHAS H SHOH/DAKH7C] CEGI6XEMADUHY 0 688 KDVHBRKG\REH
WDMGIRUS 6 |HHIOGRRP H\ SXIBRH/DVD5,& 0 6&& IV CEGILGRRP HLGFOGH/\RH\Y] CEBILGRRP HIHHDMGE! 0 6&& DQGAHMIQR IWAVKEMADUHY IGFOQQ) \KH) XA/
DOGEWKAMBG6XEMADUHY Z KIFK DUHWHDMS DY GMD DEHG HMMHYI R SXERHY $ VDUAKXOR IWIQYHAR HOARAYAWY DG AYICGHIGSRIA DOGIRMMAY 0 6&& LGRXY/
IHGHIDCH AVAVE] RQLWHANP DIVG XQEMMEXMG\E CEGILGFRP H 7 KH7 0 CEGI6 XEMADUHY/LGRXU HEHDCD0G WMMLGRRP HDQG RKHA HY UHIMAMGVR GHAQMHIR HACGFRP HUAXEY
IURP \KH7 [} CEBI6 XEMADUHAIQHNR HOARMIMEY 7 KHH FVAVE H SHOHLGRBDHLY GHWR KD HYLQRXUHANP DAMG XQAMMEXMEY CEGILGRRP HDARHS , & Z KIFK MG HSDAD

UDM 7 KHQHAQYHXR HOAFRP HUADMWG | HEH.DCDOG WIMLGFRP HOQGRRHMY H SHOMV LGRS DHLY GHWR LGRUDAHVIQVY CEGIGHAQYHAR HOAGFRP HDARH7 L] CEGH
6XEMADUH/

7 KH7 ] CEG16 XEMGDUH/DOR LG H/RQUDT H3IOQY GWHY/ DIGXQIDT HECESHADMRY GHEHADNRY 7 KHVAHWE HY/Z LGFKOQHRYHAMP HOHR FKOQH/LQWH
YDODMRQ/R SRUNRIR LQMHXR HOVDQG U] H5J OOV DU BWHY LOHIFK FDH RORXULQMNR HOVRZ GHGE! WHT7 ] CEGI6XEMGDUHY



7OEBIR

1 HVQRUHDHIQ1 S WHVS XA 1URP 2 SHDIRYY

7 KHAACFUDHLQ GHADAHN BAXAMY | URP RSHIDIRQV| RAWHQGHP RQMYVHIG-G6HBAP BHU zZD/ PIMRQRU  SHAKDH FRP SIBGZ LN
PIRQRU  SHMKDM GUQ WHQHP RQNVHIGHG6HBM BHU 7 KH\BEGW CERYHSURVGHD\XP P Y R WHU-DRQVI ROWH KO HLO GHAFU-DHLO GHADXHV
UAKEMY |URP RSHIDIRQY | RONHQHP RONVHIG-G6HBWP BHU DVFRP SOHG\R\WHQCHP RQMVHIG-G6HBWP BHU

/1,48, ,7<$1' &$3,7$/ 5(6285&(6
&DK) BZV

) RAKHQGHP RONVHIGHG6HBWP BHU Z HUOD) HEDQHAB-FBDHIQFDK DQG DK HIXLYDBQVR P LEARY Z KIFK VWWHGHAAXOR P L@RQR FDK
SIRMG-GE! RXURSHIDI CRIYMY DG P LERQR FDK XVHGLQRXUILDGAQ) TR

7KH P LAIRQR FDK SIRVG-GE RXURSHDI DRI/ UAXEMGSUP DU 1URP L FDK SURFHHB/ AR P LERQIURP \WH\DBYDQGUSD P HQVR GHEW
LOYHAY HOVDQG\OBY DG UHMOR FOSAEO URP HIXW LOYHIR HWDDG L FDK | GZ VAKDAZ HIHHDMG RP \RHRSHIDMY) SUR IWHILGHE R P LAIRQ Z KIEK LVRXU
AMMEXSEGIGHAQYHAR HOAMGFRP H H FOAQ) WHQRQ FDK HIHAWR \RHOFFWNRQR XQHOQHGLGRRP H 3, LOMIAAGRRP H FXP XOWYHAYLGHIG/DOGWHIP RW DIRQH SHOH
| RUGH HIMG LQDGA.Q) FRAV SOMDI RIVANR L FDK XVH/ARBIG) P LAIRQIRMHIXQAQ) R Q¥ DGIRTZ ROSRWRIRIQMAFHOVOEG I P LARQLQFDK XY
UHADMVR RKHUDWHNDQG ICELOMNY

7KH P LARQR FDK XVHELORXUI LDGAQ) DR SUCHSI FROMAMGR L P LARQLQAYICHIE/SOGWR RAUMBNKRTEHY 1L P LEARQLOGHV
WED P HVIURP RXUSUHAVY CHOWAY LIl PICIRQRQWHUED PHOMR ' HRPEHU 1 RM/ D/GHIQGEHDZ LY P LARQIQSXUKDH/R YHIMGWREN I RU

HP SR FHSD (RO ZIWKRBQIVOQG Y P LARQIRMHSD P HYAR GHHIHGILQOGAQ) FRWV SOMDE RIVHAR L P LARQLQFDK SURFHHBVI URP \WHIMKXOGFHR \WH
$XIXW  1RM/DEG L P LARQLQGHADK SURAHHBYIURP HIXW RITHIQIVIURP RXUS70 3URIUIP

&DSWUCE HRXAUARHY

$VR 6HBWP BHU ZHKDG P LARQLQFDWK DG AWK HIXLYDBQV DG HARQR XQMGFEIAW XQAHJRXUG UHAVWY CAHONY DVGHIQHGEHBRZ Z KIFK
Z HP DQIOQWR\XSSRWRXULQYHXR HOADQGRSHIDIY CRAMMWY $ VR 6HBWP BHJ RXU1 $9 \RMUBG HAORQ RU SHMDH

$VR 6HBWP BHU ZHKDG P LARQRAMBEQ) DG P LARQR XQRIY QFRP P LW HWXQE-URXUI GDIY UDMP XGM HIUBYROLQ) FU-GWIAON
WH3&RERDM) CHON  DOGZ H WRIKO 688 ) XQAQ) KOG P LARQRAMBEQ) DG P LAROR XQBIY QFRP P I HIWVXQEHURXUNGHADOBXUSRH YHKLFG!
GYROLQ FU-GWIAOY \KH3639 ) CAOW QG \RIHKHUZ LK \KH&R SRUDM) CRON \KH3 &UHEVY CAONY ERNR Z KIFK DS P DAGI QUYDOH $ YODEMN XQ@EHRXUS BHEW
) CRLOMAV IV NXEMRAR FHABIQ GYHI H QG ERWRZ 1) EDHAP ANRY/ YOURXVFRYHIDON UHERWY U HOVOGG RMHUPAERP DY WXL HOWI RMP LOURBHEWDR.ONY

Q$SUO  ZHHOMMGLQR DQIP HIGP HYWR RXUKRSRDM) CAON\R [P RY RMHMQY L G-RUDHWHIQAMAWDMR \WHOSSIFTEGI7HP 6HXUHG2 YHQLIKW
) IGDCAQY 5DM 262) 5°  SOWDRHAVNSIGDOWUR HYR OV D SURMR\DIM\ 1QY FHMBQWAS GRZ QFROGURVRU E DMADIVA L) FHMIQWAS GRZ Q
FROGWRY (L [GRUDHWHUYRYLQ FRP P W HOM\R BARY UL IGFU-DHWHIFFRERO! HDMHSIRIMGGQ) XVZ K \KHUI KVWR UNXHNGRUDAVIQRRP P WK HOVXQGEHMH
| CAOW 1R Q. DOGH MY GLEHYROWH\LP HWAWUP VDG FROGURQY/ DAKHH MY FRP P LY HOMVR XS R DVRECR BARQOEG LY H \WIGWHUHYROQ) SHIRGOQGI LD
PDMIW ADMMRIKSSUIO  DGWRSSUO  UASHRMHD

Q$SUO  Z HHQMBGLQR DQIP HIBP HWRRXUG39 ) CAON R [P RY RMHMLQIV L GHRUDHWHIQMAWDMR WHOSSIFCEGI62 ) 5 SOV OQISSIFCEGIP DJIQR
D OAUQ) WHUHYROIQ) SHIRG 1URP E | ROHI LW HOUI RTBZ LQ) WHHIGR WHUHYRLQ) SHIRG | URP DG F | ROMHVHFRQG\ HU
|RBZ LQ) WHHIGR \WHUYROLQ) SHIRG |RP L H \WIGWHUYROQ) SHIRGIURP WMURIKGHBAP B \R\KURXIK 6HBWP BHU (UL H \MGWKHI LGDCP DMUMY
OMIUFP 6FBMPEU  \R6HBAPEU  DOG LY GRUDHWHXQMHGIHHWR IRP ROWHXQOHEIP RXQAXS\R IR R \WHFRP P L\ HZP RXQW

) RUINXUKHLQ RIP DIRQRQRXUS. UHAVY CRONY LGFOGQ) N WP VOQG ! LDIADOFRYHION BHHARLRM( 2+ HEAQWHCRMARWHFRQRIEDMS | LCOGRACOKBAP HON
(FOG-GIQ, WP &RORICDAG) LDGAOOB\BAM HOVR W4 XOWMO 5HERWRQ) RP 4



7OEBIR

,Q-DoMy ZHMKHG P LERQLODIJ U DMSUGASICIP RXQIR XQHXUHG CRAM/GH- XO WH2 -XO 1RW ,Q2RAREH)  ZHIMKG
DQOCAURID P LARQLQDIJ B DMSUCHSDIIP RXQAR \KH-XO 1 R 7 KHRANIBQEQ) DJJ W DMSUCHSDIIP RXQAR \KH-XO 1RMWZ D/ P LARQDVR
ERK 6B BHJ DG’ HHP EHU

,Q-XH ZHMKG P LARQLODIJ W DMSUGASIIP RXQAR XQHRXUHG QR GH-XCH WH-XQH  1RMW ,QB6HBWPEHU  ZHIMKG
DQDEAURID P LARQLODIJWIDMSUCHSIIP RQMR WH-XH 1 RM/DADSXECE RIHIQ) SUFHR UAKEMY LOD\ IHTE\R P DM R ROWKK
IMBOQFH 7KH-XH 1 RAVIMX-GIQBHBAP B KDYHIGHQIFDOMP VDY DQGDHDSOWR DMQIGNHIVZ MK WH-XCH 1 RAWVIMKHGLO-XCH 7 KHRAMBAQ
DIJUIDMSUCASIOIP RXQR WH-XH 1 RM/ZDY/ P LIRQDQGE-DUQMMDADIDMR SH\ HOUZ [\ D\ LHT ViR P DXUMY R CBSUR LP DAD D/R ERK
6HBAP B DG HHPEU

QS XMV ZHIMKG P LERQLODIJ U DMSUGASICIP RXQIR XQHPXUHG QR GHS XIXW WHSXIXW  1RMW  7KHRAWMEEQ
DIJU-IDMSUCASICIP RQM WHS XIXW 1 RMW/Z DY P LARQDVR 6HBMP BHU

,Q-0oMy ZHMKHG P LERQLODIJ I DMSUCASICIP RXQIR XQHRXUHG QRAMVGAHO DK WH0 DK 1RMW  7KHRAMBEQ
DIJWIDMSUCHSIOIP RXQAR WHO DK 1 RWZDV P LRQDVR ERK6HBMP BHU D' HR-PEHU

7 KURKIK WH) XQBY Z HKDYH\MHCELOM \R MKHB% & GH-EHOMUA/IXODQMAGE, \WHE%5 DVDYRIEGIQM MWD/ DG DYRIEGIWMP \/DOGFRGUWRYY 8 QEHH M)
6% & UIXDIRY 6% DESURYHG6% &V XQEFRP P ROFRQURCKDYHWWHCELOW \R MAKHG-EHOMUBY I XOIQM-GE. WHEYS XSVRDUIXDRY PO LPXP [P RQW P LEORY
8 QG-UH MY 696 CESURYHGFRP P L\ HQWV Z HKOG P LAROR RAMBAQ) 6% & G-EHQMUVIXDIOM-GE \WH6%$ D/R 6HBWP BHU WURXIK RXUZ KR® RZ QHS
6% &V Z KIFK BHIUDZ HIKWG DHDIHDIMA || HELQMIANDMR SOG\HP OO DGGP DMUHWO\ HILYIURP MKOGFH 7 KHI LKA DXUMY UHIDAG\R RXUGY% & GHEHQMUY
REPAYLQ0 DK DQG\KHZ HIKWG DHIJHUP DQQ) GADIRQLY  \ HWDVR 6HBAP BHU " HEHQMUVIXOUIOM-GE. WHBYE KDYHI L] HGLQMANDMAKDADCO
SHOMY  \ HU7TWDXY 1 RMUDM/SOVDP DNANSHIGDIGKDYHDP DXUNY R \MD\ HOLYZ 1\ LOMIMAED, CEGIVHP LD 7 KHSUGALSDOIP RXQAR \WHG-EHOMUV VRV
UXAUHGVR EHSOIGEH RHP DMUMY EXVWP D EHSUH SOGDAIQ WP HZ W CR SUHSD, P HOASHIOV :  HH SHAVARP DQEQ6% & G-EHIMUYXEEHMHGE% & SIRIP LOWKHI XU
\KEVRAR SHIRGE WED P HQVDQGERURZ LQIV LQDQLP RXQAXS \RWHUHIXDRY P O P XP [P RQNRUDILIDMG6% & | XQB/

,Q0 D Z HU-SOIG\WHHQNH P LARQSUGASICIP RXQAR WHIMKHG DG RANBEQ) XQHXUHGCRAY \WH?0 D 1 RA
,Q6HBAPEU  Z HUBDIGWHHH P LARQSUGASDOIP RXQAR WHIMWXHG DG RAMBAQ) XQUHPXUHG GRAN DG WHHQIH P LARQSUCASID

P RXQAR WHIMXHG DG RAMBAQ) XQHXUGRAY FROAYHD WHS' HHPEU 1 RAV  SURURP DMUNY DARDUYDOHSOV\KHIFFUKHGE DG XCEOGLOMIIAY

: HP DQEQWHS70 3URIUP Z W FHMHQVHIG) DIHOMMURXIK Z KIFK Z HFDQVHIDKOUWA/R RXUFRP P RQWEENE! P HIQVR DAIKH P CUNHAR [ HIQIVIURP \WP HVRWP H
" XUQY WHQUHP RQKMVHIGHG6HBAWP BHU ZH\RB \KOUW/R RXUFRP P ROWREN DADZ HJKWMS DYH I HSUFHR SHMDOHOGGUIMG P LAROR JURW
SIRHO/XQEHMHS 70 3IRIUP 1 HABURAHHBYZ HH P LARQDIMUFRP P IWIRQAR WHVHIR) DIHIVRO\KDAARG DGR IHIQ) FRWV $ VR 6HBRP BHU WHHZ HH
QR \KDUH\DBVMEQRNROMDKOG GRAVHABG , Q0 DK ZHHOMIGIQR G GUMEXNROD) BHP HOMR\HIXS \R KIAARRAIK \WWHS 70 3URIUP $ VR
6HBKP BHU \KOUA/UHP OLQHG DYDLOEGH | RADBIXQEHMHS 70 3URIUP

' XUQ) \WH\ HIUHGG' HRHP BHU ZH\RG \KDU/R RXUFRP P RQWRAN DADZ HIKWG DAHIIHSUFHR SHMDOHOGUIMG P IRQR
JUIRWSUIRHB/XQEHMWHS 70 SURIUP 1 HASURAHHB/Z HIH P LARQDIWUFRP P IWIRQARWHVHTIGY DI HIWRO\KDAARTS DGR HIQ) FRIW

: HOQIASDMWWDAZ HZ LEFRQIMMHR I XQG RAULQYHKY HOAZRNAAMURKIK H MY FDWK DG FDK HIXUYDBQN FDK | GZ VIHHDMWUIRKIK RAURYIRQ) RSHDMY
DALMY XM DIRQR DYDOEGIERURZ LQIVXQG-URXUE UHAVY CAMNY DJGDFRP BCDIROR | XMHIMKOER/R G-EADQGHTMXWY FDSMID2 XUSUWP DY XVAVR 1XQ5/Z LOEH
LR HOVLOSRWRIR FRP SIQHY RSHDIMY H SHOHY FDK GMMEXMROAR KRTHYR RXUFRP P ROWHFN DG WD P HOVR CRMOQG G-EHOMHREQIDARY/DARH. FRP HOMH
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: HSHIRGFDD LMW FHWFDK EDDIGRHVIQR P DNHABEGIVHRXUMEY DG VKRVMP LQYHAR HON 7 KHSUP DY LQYHWY HONREMARHR P DINABEGIVHRXUMEY DG KRW
WP LQYHAR HOVIAR JHHDMLGRUP HQBCFDK WMQVRQH FHWFDW EDDGHHY SURVR X LQ) WRVHI XQBVI RULQYHAR HQAQRXU 0 0 DQG3UYDM/ RIQSRMRIR LOYHWY HIW
0 DOHBEGMRUMA/IHHID FROMAR PR P ONHVXQE/DGFHWLFDM/R G-SRIVZ W | LCDGRDOQAMANRY/ 6KRYWAP SRMRIR LOYHAY HWFRQIWEUP DUO R

LOMHXR HOVLOVHRXUHS G-EWQYHWR HOWDQGLQGE-SHIGHO® UDMG GHENQMHIR HOV

| RAUFRP P ROWRFNWMDGHVEHBZ RXUL $9 SHAKOUH Z HZ L@ HH.OE QRAEH CEGIVR MXHDEAWRCFRP P ROWEFN DARHP DIN-AABUFH XQBWRXUMBFNKRTH Y CSSURYH
\XFK DVDBIDQGRAUVRDER ' (WHARYP DNA/AHMEQGHMP LDIRYY ©  HAG QRAIHHN WHFNKRT-UDAKRU DARQVR VHIDKDUWA/R RXUFRP P ROWBRNEHBZ \WHMHDPXUBOAL $9 SHU
\KOHR RXUFRP P RQURANDARXU  $ QXD HAMY R 6\RANKREEHY DG KDYHQRARXI KWK DAKR DARQMCFH EHFDOHRXUFRP P RQWIRFN SUFHSHMKDUHKDY
JHHDI WGHGWIQIFQE CERYHWHL $9 SHAKDHR RXUFRP P RQWRRNMIGRH : HZ RX@GWWHH RHQHGI XMUHDSSURYDO URP RXUMBENKRTHYAR XH\KDUA/ EHBZ. \KH
WHOPXUWHQAL $9 SHAKDIH

, QRGHMR\DI \WWHE&RGHUTXLHP HWIBSTFCEBIR D5, &  Z HLQMIGYR QMMM RAUNBFNKRTHY CAMUFRQUGHDNRQ DG CESIFDARQR  RXUCELOW XQGHWH&RGH
VRFOWY | RZ DG FHMEQH FHIYXQRMMEXMG\E] CEGILGRRP HIURP RGHVY \ HOULQRWHGH W \ HOU\XEWEQMID DOR R CEGILGRRP H

,QIFREDFHZ MNWWH  $ FAZ HOWHDERZ H3\R ERURZ TP RXQVVKAK \WDARXUDAHAFRYHIDIHUDAR RJ% & DAHAFRYHDIHUDMR R RAUNRBEDAHMR RAUNREDHIRU
VHRXUAMMAY Z KLFK LGFOGHVERURZ LQIVOQG Q. SHHWGWERNZ HP D IMKHIQWHIXMMH VDABDW — DNMMKAK ERUIRZ LQ) |, Q- DAY Z HUFHYHGH HP SIYHUAIH 1URP
WH6E( & \RH FOGH6% JXDIQMGG-EWNHRXUMA/IMKHGE WH) XQB/D0G00 RKMHUZ KRD RZ GHE\KBMADUH/R RAWZ KIFK RSHIDMDV6% &VIURP \KHY6 & DAHNRYHIIH
DIRZ KIFK LOVAE HIEGVXV\RIXQGP RIHLOYMWY HOVZ W G-EWDSMIDS SRQUFHSR WHRNKRE-UDSSIRDOQIFFREIFHZ WNWH - $ PARXUY & DAHWRYHIIHUDIR
ZD/HBRGIRP R HIFANYHO D $VR 6HBWP BHU RA% & DAHAFRYHIDIHUMRZ D/

$ GKRXIK Z HKDYHBHHQ CEGH R VHRXUH CHFHW MR DEAWRDOONGW LFXAQ) WURKIK RXAUKUHAVY CRHOWNY SXEQF DG SUYDMG-BEWAWKOHY GYHIDIHDYDOEGIWURIK
\WH6% & SURIUIP DQGHIAW RTHUIQIV WHUIHLY QR DWAXUBRHWDAGHEWRUHTIXAW FESMUCY. L@EH DYDMEGIVR XV LQWWH I XMUHRQI DYRIIEGIWLP V RUDADD

5HHQ® , \WKHG RUS GROMGS FFRXQIY) 6\BEDLG/

) BRP \lP HVRWP H Q. CFFRXQIY SURRXGAHP HOVOUHIMKHGE) \KH) $ 6% RURKHMBQELG/\HNG) ERAHWDADHOROMEE, XVDVR WH\SHALLHGH I HAWHEDM : H
EHIHYHWDAKHLP SCAWR UHFHQ® IWXHG WEQEDLB/ DG 00 WDATLHQRA HAH | HARYHZ LOQRADYHDP DMUDOLP SCRARQRXUFRQRICDMS | LDGR.OOWIMAP HOVXSRQOERSURY ) RUD

GHAUSIROR UHFHQ® IMKHG RUDGRSMGCFFRXQIY) WEEIGY FH1RM% 2 6XPPDU R 6LIQUIFDQSFFRXQIMY) 3RTAH/2 5 HHI® , WKHG RS CROMES FFRXQIY 6\BQEDB/
LQOWHCRMARWHFRQRIEDMS | LOGADOWIAP HONIGFOG-GIQ, WP &RORICDAS) (CDGROCB\BM HQVR WLV4 XOUMO 5HRWRQ) RP 4
, QDR

, Q ONRQKDY RAMRUFDID KDGDMLIQU LD | HAWRQRXUMKWVR RSHDIRVIQD) R WHUERMY SHIRG/SUAHIMS KHHO + RZ HYHJ RAUSRWRIR FRP SOQHY/KDYH

H SHIHFHS \SHAILFDD LFOAQ) RAHMHOWVHZ \ HY D/DUAKOR UHFHOA HRSRIMFDOHYHV XCRHMBQI Z W MSHRARWHLP SRIMNRQR \BLLI VRO DQGWICHAVSXM/Z W
AHMEQFRXQUHY XSSO FKOIQDQG@ERUMKHY DOGP D FROMMHRH SHIHEFH WHLGRUDIQ) [P STRVR 1Q @MRQROWWHURSHDIVY XV LGFOAQ) SHIRAF HADDAR/IQWHU
FRUVI RUDERU LY. P DAY DG WG SOV VHYLFHYDQGUANXLUHGHGHI. FRQKP SINRD 7 KHVHLWXHY DQG FKDEBHI HY UHIMMG R LQ OMRQ DHUHFHYLQ) VLI QU LEDOADMMRQI P RXU
LOYHAR QAP VOQG\WHP DIIHP HQAWMP VR RAUSRINRIR FRP SOQH/DVZ HZ RINVR P D HWHHJIURZ LQ) FKDIBIHY 3URRRQIHGRUP RIMVHYHIHLP STFWR' LQ MNRQWR RXU
SRUNRIR FRP SOQH/FRXTES FRQIMXH\R O | HAAKHURSHIDY SUR IWDQG \WHIE  LGRUDHWHUERURZ 1Q) FRWV DG DVDUAXOHI DAYHD [P SCRAKHUCEL QI RVHYLFHWHUGHEW
REQ DR/ QG RUBBAHWHUD/DMEGIFDK | RUGMMEXIRYY , QDGAWRY \WHH I CRRYFRXTSKDYHD QH DAYHH | HAARQWHI QUYDOHR  RULQMMY HOVIQWHHSRWNRIR

FRP SIQHY 7 KHFRP E.GHGLP SCRVWHIH R QWL FRXCGEQHIDIYHD O HANRXUWAXOVR RSHDIRY/

211 YODEFHEKHVS UDQIHP HQN

: HP D EHDSDW R LQDCADO.OKNKP HONVZ W RN EDDGFHKHHANIM IQWHCRUIP DCFRAUHR BXMGHMR P HHAARHI LCDOADOGHHE/R RUSRIMRIR FRP SDQHY 7KHH
LOXKP HONVLGFOCHARP P MY HOMR H WG FUHAVDOG | XQG HTMXLWY FOSMICDQGLOYRYH \R YO 1Q) GHIUHY HBP HOVR @IXGW DOGFUHAWIMILOH FHVR WHIP RQAHRIQ] H3
LQWH&RQRIGDMSYDDEFHEKHIV $ VR 6HBWP BHJ Z HKDGD\RWOR P LERQLORXMEDAQ) FRP P W HONFRP SIMFGR L LOYHWR HOVZ WK FRP P LW HOVR
IXQG UHYRQ) GO/ \KDAKDGRABHHDI X@ GIY QRMUP GDQVZ 1\ DEAWRIDORRP P W HOVGRAYHNVXQE-GD0G L LOMWY HRVZ LW HIXW FOSABCFRP P WY HOMWDWDG RV
EHHQIX® G
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&ROMRXDCR EQIDIRYY

$VR 6HWP BHU \KHIXWUHARP P WY HQWVI RUFDK SD P HQVIQFRQUHANRQ Z W RXU& UHAVY CROMWAY \WH-XO 1 RV \KH-XCH 1 RAV WHS XIXW
1 RM/ \KHO DK 1 RMY 6% & G-EHMUHY DG UHNREDI DRV XQAHURXUR | IFHGDHI RUHFK R WHQH WLYH\ HOWY/ DG \WHHD \WUDUBHDV | RBRZ V

7KHHOWU 7REO

IQWRADGY
&RSRDAM) CRONV
639 ) CHOW

-XO 1 RA

, QMBBHRQ-X® 1RAV
XH  1RMW
,QMIWBHRD-XH 1 RMW
$XIXW  1RM/

, QMMWBHRDS XXMV 1 RMW
0K  1RMW
,QMMWBHRQO DK 1 RAV
6% & G-E-QMIY

, QMIWBHRO6% & G-EHYMUIY
2 SHDMY / HDH2 EQIDIRQ

NONNNN
[N

NONNN

NN N

N NN N ONNNN

NN NNNNN

N ONONNNN

) XUHIQMIAXAED P HOWVRQRXU& UHAVY CHOWNAY KDYHQRABHHRLCFXGHE DVWHHDP RXQWVI ORXDMRYHMP HG-8HE Q) RQWH PXUHNQM MDY DG P RXQVRAMBACQ)

2 SHDMY / HDH2 EQIDARQP HIQV/DUANED: P HONREM DIRQXQE-UDGDHRIML LHG D/DQRSHDMY GDHOGAFRIGSABOOMRS68  D/PD EHP RAIHGRU
\KSSBP HOMG

5 HIMG 3 DUV 7LDQDRMRY/ DG $ JUHP HOV

: HKDYHHQMHGLQR DIWHP HOVDQGWDQORIRQY Z W RH( [ WACDD QYRR HXA0 DIIHUO 6& , GFRP H 3UYDM/ RDQ) XQ5, DQG3UYDM/ RIQ) XQ5,, ZKHIE Z HKDMH
P DCHG-BWIQGHIXW LQYHXR HOVDQGUHFHYHPHMIQ! HAY H SHOHUHP EXYHP HOVOQGLQYMAR HOMGFRP H 6HHLRM' 2 ( [ \WLDO QW HYD DDIHUDQG1 RM/ 2 5HIWG
3 DUV 7UDQCRNRQY LQWWH CRMARWKH FRORICDMS | LDGRCOWIAP HOVIFOGHGIO, WP &RQRICDAG) ((DGROCB\BM HOVR WLV4 XOUMO 5HSRWRQ) RP 4 | RUDGAWRID
LQRP DARQ U DEQ) WHHUHDMG SOM WEQLRNRY/ DG DI P HQV

, QDEAURY Z HKDYHDGH HIMG FRP SHODMRQSDO Z KHIE (RQHP SR HHEWRRYDIGFHYIONA HP S H/P D GHHUUFHSR \RP HRUDTR \WHUIHA/DQGFDK
FRP SHOWDIRD \MEMPAR FHVEIQ@P MIMRQY 6HH1 RM/ 2 5 HDWMG3 DUV 7UDQUDRNRQY LOWKH QRMAR \KHFRQRIEDAG | LDGADOABAP HONLFOG-GIQ, WP &RORIEDAG
) LOGADCBVIAP HOVR \KLV4 XOWI® 5 HERVWRQ) RP 4 | RUDCAURIDOQRP DIRQUUDEQ) WHGH HIFGFRP SHODIR)SDID

5HRHQY HYHBSP HOV
QLRHMPEH)  ZHGFOUWHED\KSSBP HABOAYIGHGR SHMDHSD CEGIQ' HHPEHU  7KIVAKSSBP HRBDAYIGHIG LV IQDEAMRQWR WHSHYIRXA®
DORXFHGUHIX@UP RQKOD QYIGHIB/MWDZ HGFOBGR SHMDHIRUHFK P RQNR 2 AREHJL RPEHUDG' HA-PEHU  RARBCLHIXTOUP RQNO GYIGHB/R
SHMKDUHI RUWHI RXAUIK TXDUMUR UAKENY) LQVRBOEYLGHB/GHROLHG | RUWHI R TXOWMUR R SHMDH
JQLRPEH)  ZHOORGFROLGUIXTUP ROKD GYIGHB/R SHMDHIRUHFK P RQKR -D00Y ) HEUXOY DJG0 DFKR 7KRHUIXOUP ROKD
AVIGHI/HIXOD\RECR SHKDUHI RARHI LXAXOWMUR GBHHMDI D LGRBDHIURP WHUIXDUP RQKO GYIGHIB/SOGLQWHI LIKTXDWMUIR ,FOAQ
WHUHIXTUP RQNO DQG\XSSBP HABOEYIGHB/GHROUHG| RUWHI RXUIK TXOWMUR DG | LWADXORUR ZHZ LQKDHSOG SHAKDHLQPXP XOMYHAYIGHBNMGH

RXU2 AU LQWIOSXETF R THIQ)
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WP 48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6%$%2870$5. (75,6.

: HOH\XEWAAR | LCDGRDCP DINAAIMY LFOGQ) FKOQHVIQLOMIAWNDAY DGO HVIQLQMIANDAM/P D O HAERN RAULQMIMN SHOHRQWHG-EWRAMEAQ) X3
RXUSUHAVY CROWA/ DG RULQMMNGFRP HIURP SRUNRIR LY HONV 2 XUUMN P DQRIHP HQAK WP VDG SURRHBAU DHGALI GHG\R LGN DG OD0] HRXUUN RV
DSSURSUDA SRIFLHY DG AP WG \R FRQMOI P RARUKHAHUMY 2 XULQYHIF HAGFRP HZ LGEHD I HAKMGE. AOQIHVIQ YOURXVIQMIAWDMIQARY LFOAQ) 62) 5 DUG3UP H
DM RWHH WOAKDAID. G-EWOYHWY HWLGFOXGH GDIY QMDA 6HHS M) DRRY/Z 515 HIDMGR RAUYSMGHNDOGEWKRMH2 HOUHVVEMPAR UMY DWRADMG
Z W KHLQMWADM HMURCP HONDOG FKDQI HYLQLQAUAXAVDAN Z LG HRNRXUFRWIR- FDSLMBIO GHAQYHT HOAGFRP HDQG\KHYDOHR RXULQMWR HV DQG5 ) DRRLYZ 51
SHDAMGWR/ HHDIH?  %-FDXAHZ HERIRZ PRH . \WHSRMMAO RUIDQRUGWRQLP RQNLOMIGLOXVLYP DIQUHGDGP D [FHDHWHUMIR LMK LOXV LFOGHGIQRXU
SOOOBHRWO)RP . IRMHIND HUHGHS' HHPEH) _ IRUP RHIQRP DARQUHIDECY UMV DARADAMSZ W RAUGHENQYHIY HONDQGERURZ LQIVKDAM] H
62) 5 RUBUP HD/DUH HHIFHWDM

7KHP DVRUMY R RXUGHEWQYHWAR HQVDUHP DGHZ 1\ HWHUI L] HGLOAMAIVIDAYRUI GO UDMAKDATH\KEMAAR FROMFXDCP LGP XP QMWD RAKHWMP R \WH
LR HQAS VR 6HBWWP BHU R RUGEWQHAR HYBRWMRIR DAARWER HIQMHNDNGOMY DM R Z KIFK Z HH\KEMAAR FROMPXDCP LGP XP QMW
DMV $ VR 6HBMP BHU R RXUGHBARED) DR/ ER QMDA H3UDMY 2 XUQMAW] SHOHZ LOEHD I HAMGE. FKOQIHY/IQWHSXEDKHGE62 ) 5 LOFRIGHARQZ W
RXUSUHAVY CROWA KRZ HYHU WHLQAMA DM/ RQRXURMBES - XO 1IRW-XH  1RWS$XIXW 1RM/ODFK  1RMDIE6%& GEQMIY ZKEK
FROIALYHD FRP SUMHWHP DMLY R RAURMEQEQ) G-BWOHI L] H5| RAKH@ HR \XFK G-BWG VR 6HBMP BHU Z HKIGQRAMQMIGLOR D LQMIWDMKHEILQ
DUDIHP HQNV ' XHWRRXUTP MGXVHR GHUYDAYHY Z HKDYHROIP HE0QH FOMRQIURP \WHGH LQUROR \WHWWLP 2 FRP P RAW SRRORSHDRU XQEHMHE&RP P RAW ( [ FKOQIHS FW
DQ5 \KHH RUH DUHQRAKEMRVAR U LMADINRQ RUUHI XOORQ DY D SRRORSHDRUXQEHKK $ FW7 KH&RP SIQ H SHAVR RSHIDAMDYD? QP MG GHIYDIYHVXH) XQEHBX® | XQ@U
WH $PW, QDEANRY \WHIQYRAR WP DI HP HOADGGRMHMAYIFH/SUIRNG-GE. RXU( [ WGD0D QYRR HA) D) HUDOR LOYRYHI DAY UDMG-EWQYHXR HOVDQG | GDIY DA
GHEWREDI DIRY/ DOGDVDUAKOWHLGRHQMHI HVHOGHGE. R [ WLGD0 QYRR HN) D) HU COGWHFRUASRIEQ) BHH LWAR RXUCHAQYHIE HOACFRP HFRQUBMRVI IRP RXU
( [ WEDO QYRR HN0 DY HU CUH\KEMAAR FKOQIHEDHG XSRODD AOQIHVIQI GDIMY EHIRP DINIQE QMDA



7OEBIR FROMOV

7 KHI RTBZ LQI \BEGI\KRZ V\WHCSSUR LP DMOQRXOT H3LGRBDHRUIGHFUDHIQWHFRP SRHOVR GHAQYHIY HAGFRP HGHWR K SRIHNFDCEDHUDMAKDQI HYLQLOMIAW
DM/ DAXP LQ) QR FKDQIHVIQRXULQYHN HIV DG ERURZ LQIV RUQWHLQMY HOW DG ERURZ LQIV UHDMAGAR WHLQYHR HOAP DI HP HQADQG RMHMHYLFH/SIRMG-GER. RXU
( [ WCDO QYHAR H)N0 DI HU LQERK FDAVDVR 6HBWP BHU

, GFUDH , GFUDH JGFUDH ' HUDH 1Q1 HV ,GFUDH , GFUDH
" HRUHDH " HRUHDH , QYRR HOWGQRRP H " HUDH 1Q1 HV " HUDW 1Q1 HW
1Q, QMHW 1Q, QMHW 1LRP WH (' [ WLDO, QVHXR HOW , QrHR HOV , QrHAR HONV
YDMY3RQMKDQIH JGRPH ([SHOH 0 DQIHJ JGFRPH , GFRP HSHUBKDLH

GRIDW/IQWR\DQGY H FHSVEHNKDLHEP RXQW

0 DOEWHANRBIFRQMEMRD! URP \WH( [ \WMID0 QVHWE HD DRI HULYEDHERQWHSHIRP DGFHR DAAVP DEIHGE! \KH( [ W0 QAW HYD DIHU DVQVAXWHGLO
1RM 2 ([ \WGDO QMW HYD DI HULOWHCGRAMAR\HFRQRIEDAG | LDCADONIA HOVLFOG-GIQ, WP &RQRIEDAMG) LODGADIBVIAP HOVR \WLV4 XOWA® 5 HERVRQ
YRP 4 DXGO) UHDAGFRWR G-EWRED DIRY/UHDMGWR\KAK P DV HSDAHN Z KIFK P D | OFMDMG-SHIAQ) ROFKOQHY/LOLOMIMADMY

$ QVRXIK Z HEHIHYHWDAKLY DEDOMYLVIQRFDIYHR WHLP STRAR LQMIMIDM KD HAR RUGHAQYHKY HIMGFRP HDVR 6HBWP BHU \WHDDOMY GRY/CRAIAH
LQR FRQUGHDINRQ | XMUHFKDQI HVLQWH FHEWP DNAAFUHEVNXOIA RURKHUBXMGHN RUHFRGRP LE GHYHESP HOMWKDAARXTS 0 HANRXUGHAQYHE HONCGFRP H $ FFREQIO Z HFAD
R HJQR DAXUDF\KDARMOOUAXOVZ RXGGRAAL T HUP DALIDED | URP \WWHODOMYCERYH 7 KHIK\ SRAHIFDOUAKXOVDAXP HWDAIT62 ) 5 D53 UP HUDMAKOQIH/Z RXGSEHH | HAYH
ROWHI LA R WHSHIRG + RZ HYHUWHFRQURMIC2 ) 5 DG 3UP HUDMUAHNEDMYZ RXGB YD \MURXIKRXARHSHIRG 7 KHP DNUMY R RAULQYHAR HONV DOG\KHLQYHAR HON
POIHGE RAU( [ MO0 QMMM HYO DOH DUHEDHG ROFRQMFWZ KLFK BAHANYCLM® Z KIGIRXUE HEVY CAOWNY DG \WWHG-EWRED DR/ UHDMG\RWHDIAVP EIHGE. RXU
( [ WAEDO QYHAR H0 DRI HU UAHNP RQMOD 7 KHK\ SRKHIFDCLAXOVZ RXGSDOR EHLP STRAGE WHRKOJH/LOWHIP RQAR RAMEIAQ) G-EVWQEHURXUE UHEVY CHONY Z MK DD
LFUDH GFRIDH LOWHGEWRAMBIEQ) XQGHWHE UHAVY CAOMY XA LODD LGRBDH GRUDHIOWHK SREHNTOQMIWY SHOH

WP &21752/6%$1' 352&(' 85(6

$VR WHHIGR WHSHIRGFRYHIGE, WY TXOWO BERWR) RP 4 Z HFOWIHG RAIQHYDODIRD XQEHMH\KSHYMROOGGEZ W WHSDWASDIROR RXU
P DI HP HQMGFOQAQ) RXUEKIH ( [ HAYH2 11 LEHU 3WAMGHOARKLH ) LODGADCR [1LFHU* HHIDOR RQHIDGG&KIH $ FFRXQIY 2 1IEHUR \WHHIHRYHHVR WHGAMIQDEG
RSHIDIRQR RAUGVERKUHARQMRY DG SURFHXU DVGHIGHSIQEX®T D R WH( [ FKDQIHS FW YDVHG RQWDWAYDODNRQ RXUEKIH ( [ HRXWWYH2 1 LFHU 3UAGHOARKIH
) LCDQAOCR [1LFHU* HHIDOR RXQHDQG&KIH $ FIRXQIGY 2 | LFHUKDYH FRFOGHEWDARKUPXUHQAEVFERKUH FRQIRY DG SURFHEXUY DUHH | HARYHLOWP HD DB \MH-P R
P DAUDOLQ RUP DARQUHID \RXV\KDAY BTXULHG\R EHGVFRHELOWH U ERWZ HI LBIRNKEP XQEHMH( [ ROQIHS FA7 KHIHKDYHEHHD QR RO HYLORXULQM CDCFROURCRYHU
[ LCOGADOBRMY WDARFPXUHG GAUQ) WHTXOUMUHIGHG6HBAP BHU \KDADYHP DMIDED D HAMS RUDUHU-DRIED ANHD R P DAMIDD O HAARXULQMICFRQURCRYH
I LCDQADOBRY



7OEBIR

3$57,,2 27+(5,1)250 $7,21
WP/ (*$/352&((',1*6

C HPD 1URP WP HVRWP H EHIQYRYHELQ@M DARQDUMEQ) RAR RAURSHIDIRQ/IQWHCRIP DCFRUHR EXMCHVRURKHEZ M ) XUKHIP RUA WLLGSOMH/P DL VHHNWR
[P SRHICEOY ROXVIQFRQGHAIRQZ W \RHIRYAYR RXUSRMRIR FRP SOOHY :  KIGIWHRXRRP HR DQ PXUHQAB) DOSURFAHHAQIV FORADAMP HEHSUHERMGZ LW
FHABEQN Z HER QR SHAWID FXUHOAP DY Z LGP DAUDTD O HAWRXUI LDGRDCFRAMRQRUMKIVR . RSHIDARYY KRZ HYHJ WHHFOQEHCR DAXUIDGFHZ KHKMHUDD). SHIBQ) RU
| XUHUH®I DOSURHHAQIVZ L@KDYHDP DAUDCOGHYHH | HAARQRXUI LDADOFRGBMRORUUAKWVR RSHIDIRVIQDD | XMMHUERWY SHIRG

MWP $ 5,6, )$&7256
< RX\KRX@ FOH X® FROUGHWHUMY GAAUEHGEHBZ. 06 DORKHULQ RP DIRQFRQEGHGIQWIVA XOWM® 5HRWRQ) RP - 4 LFOAQ) RXULQMIP FRORIEDAG
| LCDGALCOWIMP HONDQG\KHUHIOMG CRAARHIR. EHRMP INQ) DGHRAMROWR SXUKDHRXUVHRXUMY 7 KHUMWY DG XGRHMBQMY GHAUBHGEHBZ. DHQRAKHRQD RQHVICALQ) XV

$ CANRDOUMNY DG XFHIRQNAY/ CRAPXUH® NCRZ QURXVRUKDAZ HRXUWH® GHP \REHLP P DMUDCDOR P D KDYHDP DMUBCOGYHYHH | HRARQRUBXMHW | L(DCADORRQEMRQ
DOGRURSHDIY UBAXWV DvZ HODYWHP DINAABUFRHR RAUVHRXUIMA

, QDEAURQWR WHRKHULQ RIP DNRQVHVRIN QWKLY -SRI RX KRX@S FOUH X@ FRUGHAKHUM | CRRYGHAUEHGIO WP $ 51W) DRRLYIQRXUS QXOCS HERWIRY) RP

. IROWHILMADO HOUHGG' HHP BHU WDNZ HILBGZ W \WHG (& RQ) HELDW DOGLQRXUA XDUM® 5HBRWRD) RP 4 |RAHTXOMUHIGHS0 DK
WDAZ HILGB(GZ W \KHB( & RQ0 D Z KIFK FRX@P DM 0 HARXUBMGHW | LQDGR.DOFRQAWRO DG RURSHIDICY XV
7 KHIHDUHQR P DMUDCAKDQI HARWHUMN | CRRLY DV SHRAD GVFRHGIQRUS QQOTE HSRWRY) RP . |RAWHILMADO HIUHGS' HAHP BHU DGLQRU

4XDWMD 5FERWRQ) RP 4 |RAHTXOMWUHIEHS0 DK
P 815(*,67(5(' 6$/(62) (48,7<6(&85,7,(6$1' 86( 2) 352&((" 6

" XUQ) \RH\MUHHP ROMYVHIGHG6HBIMP BHU ZHIMXHG \KDWR RXUFRP P RQWRNXQEHURXU 5,3 7 KHHIWXOGRHYZ HIHCQRAERMR \WH U LVADARD
UATXLUP HQIVR \KRHBHRXUMEY/S PAR DVEP HYEHG 7 KHDJJU-IDMYDDHR WH\KDUVR FRP P ROWRAN LWKHG GAUQ) \KH\MUHHP ROMYHIGHG6HBMP BHU XQ@EHRU
'5,3ZDV  PIARY

8 SROYHAY R UAMPWG KRN 07 DLEHG SXOKOQAR RXUHP SBR HHHNAW FRP SHODNRQ ST \KDW/P D EHZ WKKHIBWR P HAASSIFTEGIVY Z WWKRTQ) UHNXALHP HOW
$Q Z LNKHIS KDY DHWHDAG DVFRP P RQWRAN SXUAKDAHYE, \WH&RP S0 LQRXUFRQRICDMS | LGDCADOXBAP HONVDAH  BBAHWHQ® EHUR \KDW/UHFHYHGE. HP SBR HY
XSROYHAMY \VHH SXUKDHR YHIMGWREN | RUHP SBR HHSD URD Z MKRTEQ) LOWHERQRIEDME6\BAP HOVR &KOQJHVIQL H/S WHIVI ROVKDUHIP RXQNZ LWKIKHIS

WP 27+(5,1)250$7,21

5X® E  7W0AQ 30/

" XUQ) \KH I DO XDUMUHGHG 6 HSWP BHU RHR RUGLHARYRUR | LFHY DERSWGRAMP LODMGD0. FROMPMOUMKRIRORUZ UMK SOQV | RMHSXUFAKDHRU
\DBIR RAUM-PXUMAARNDM\ \KHDH LUP DAYHGH HQHFRQBMWRYVR ([ KDQHSAVBX®I E  F RUDQ *QRO5XBI E  \WDAQ) DUDQIHP HQW



7OEBIR

WP (5 +, %76
[ IMMGEHBZ DIHWHH KIBWZ KIFK DHILBGDYSOWR KLY HERWIFFRAQ) \WRWHOQP BHUDAMIGHG\R\KHP 1O, WP R 5 HIXDWROQG .
([KEW
1XPEHJ " HAUSWRQR ( [ KIEWW
(LIKK 6 XSSP HOND QO-QMH ADMSS XMWY BREHD0 DOEWHIR CEVUOR R SRIDNRODOG7 KHYONR 1 HZ. <RINO HIRD7UXWRRP SO 1 $ DV

WKMAH SUVBRA TIBGDY( [ KIBW R0 DOEWHINR EMUOE R BRIDNRIV & XUHIB FEBRWRD) RP . [LBGRO$S XIXWV

)JIBIAR
JRP R

1 RWGH MUMMW_BM—W KIEW 4
SHWIFDNROR &KIH ([ HXWH2 HIFHBXYXOOAMREXBI D D XQBHMHEHRXUMKY( [ FKDQIHS PAR
E&HWIFDNROR &KIH ) ICICADP HIFHBXYXIOMRSXBI D D XQEHMHEHXUMAY( [ FKDQIHS AR

R &KIH ([ HXWWH2 [1IFHB 6 R WH6

2[®1 $AR 86&
SHWIFDNROR &KIH ) IOPCAD [IFHBXWXOOMREHANRD R WHEDHIH/2 [ Bl $ PR 86&

7KHIRTZ LY | LCDGRDOQ RP DIRQIURP RXUA XOWM® 5HERWRD) RP 4 IRMHWIGTXOMUR INDD HIU  1ILBGZ MMWHE( & RQL RYHP BHU

| RUP DIWGLO, QICH( [ WMEBIYSMGQHWS HERWY) / DIXOH L %6/ L \WHE&RQRIEDAMGYODFHEKHIVDVR 6HBMP BHU 06 HHPBEU

L WH&RQRIDAGE\IM HOVR 2 SHDMRY/I RAKHWUHHDIGQCHP RONVHIGG6HBMP BHU oG L WHERQRICDM6\AP HQVR &KOQIH/
1Q1 H/S WHNI RONHWUHHDQG QCHP ROKVHIGG6HBAP BHU ssc) LY WH&RQRIDAGE\BA HOVR &DK) GZ VIRMHQHP ROMHG-G
6HBAP BHU ssc) Y WHERQRIDAGEAHHGIR |, QrHAR HONI RAKHSHIRG/HIG-G6HBMP BHU 05 HHPEHU YL WH1 RMAR
&RORIEDAG) ((DIRDCBMBM HOVDQG YL \WH&RQRICDMG6FKH®! | RONHQGHP RONVHIGG6HBMP BHU ssc)
&RYHUBDIH, QMIFMNH' D) LG HP B-EEHGZ MOQWH, QICH; %6/ GRIXP HV




7OEBIR FROMOV

SXWXOQMRWHUTXLP HIWVR \KHEHRXUMEY( [ FKOQIHS PR
DARRU] HG

' DM 1RYHP B

' DM 1RYHP B

' DM 1 RYHP B

6,* 1$785(6

WH U ADQAKDY GX® FDXVHG\MY USRYWR EHVIGHGROIWEHKDD B WHXQ@EHILI GHG\MHBXQR GO

0 DIQ6WHNE DSIMECE R BRIDAR)

V'oo$<1(/ +<=8.

" ZDGH/ +\]IN
&KIH ( [ HDAMH2 [1LFHU
SUGASDCH HWHRILFHU

V5<$15 1(/621

5\005 1 HIRY
&KIH ) LGDGADR 11LFHU
SUCASDAIDGADCRILEH)

V5<$1 + 0&+8* +

5\D+ 0 F+XIK
&KIH $FFR}QIY 2 IILFHU
SUCASDCCRARXQIY RILFHJ



( [KEEW

&(57,),&$7,21 38568$17 72
58/( D DDXG G D8I (57+( 6(&85,7,(6(; &+$1*( $&72)
$6$0 (1' ('

, ' ZDQH/ +\]DN FHWA KDV
| KDHUAVEE HGWLY4 XOUM® 5 HERWRD) RP 4 |RAKHTXOWD SHIRGHIG-GEHSWP BHJ R 0 OB CEAIR R SRIDIRD WH? U AN

YDHGROP\ NIRZ BGEIH WY U BRVWERYQRVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP VAR \WBAMDP DAUDO CRAGHAADY \R P DNHWHWEMP HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WKAK WEARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHPARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NIRZ BGEIH \KHI LA DOWIAP HOV DGR LQOGADO.Q RUP DARQLGFOGHGIQWLY ER W DD SUAHOAQDTP DAMIDOAS-RV\KHI DGR DOFRQGUR)
WAXOVR RSHDIRQ/DJGFDK | BZ VR WHUIMQAD/R DO RUWHSHIRGY SUAHOAGLOWLY BERW

7 KHUD MADQAY REHURHW LQY R LFHUDQG, DHUASROME®! RURXIEQKLQ) DOGP DOQMQQ) AVFBRKUHFRQURYDQG SURHEUHAY DVCHIGHELQ( [ FKDQIHS FVB XBV
D HDG G H DGLOMDOFRQURRYHUILADOSERWY D/GHIQGIQ([AOJHSABXBY D | OB G | IRAKHUDMADQADQGKDYH

D ' AV QHE\AK QVFBRXUH FRQRIRY DG SURAHEXUWHY . RUFDXVHS KA QAVFBRAXUH FRQURY DG SURAHSXUHV R BH G-V GHG XQAHURXUMKGSHYIMRQ W HOUXUH WDV
P DMIDOQ RP DNRQUHDMY R WKH UH IMADQMFOGE Q) WHARQRIEDMG \VEMADUHY LVP BEHNFRZ QWRXVE RKHY/Z MIQWRHHIMW/ SDMFPXOD® G
\WHSHIRGLOQZ KIFK WKLY W-SRWVBHQ) SWHSDHG

E " I QGHE\XAK QM CBOARQURCRYHU LADCH DOHBRWG RUADXVHG \VXAK LOM CDCFRQARCRYHUI LCDOADOWSRIVY R BH G GHG XQAHURXUNMKGSGHYIMR) \R
SURYLGHUHDRIE®! DAXUDAH U DEQ) WHUHITHOW R LA DO-SRINY DOGWH SUHSDUDNRQR | LCBH.DOWEBMP HOWI RUH \MIBCEXSRHYLQ DFFR EDAH
Z W IHHDD CRH-BWNG CFFRXQMY) SUCHSBY

F ( YOOOMS\WHH I HARHHN R \WH UH MDAV GMFBRXUH FRQARYY BQG SURFHEXUAY DG SUAHRMG LO WKLY WHSRWWRXUFRGFOMRQY CERXVWHH | HFAYHHA/R \WH
QVWFBRXUHFRQURY DG SRAHSAWY DVR WHHIGR WHSHIRGFRYHHGE WY WBRWEDHG RQVXRK HYDODWNRQ DG

G " DFRHGIQWLY UBRWIQ KO HLQWKH U DAV LQM CDOFRQURCRYHUI LDGADOU SR \WDARFPXUHG GAUCY \WH U ADQAV P RIS FHQVIVFOOTXOUAL
KHUHI LB | RXWIK | FOOTXOUMAULQWWHFDAHR - DO D00 BRWAKDKDYP DALDED O HRMG RULYUHDRIE®D QNHD VP DAL O HAAKH U RO/
LQMEDCFRQAMRCRYHUI LCDGALDOWERWY) DG

7 KHUD MADQAV RKHUFH WA L) R 1 LFHUDQG, KDYHAWRBRHG EDHGRQRXUP RWBHFHOMYCODMROR LQMIDCFRONRCRYHUI LQDCADOUERNY) \RWH U MADOAY DXQWRLY
DOGWHDXGWRP P WHR WHU-IMADQAVERDGR GUHRRLY RUSHIRQYSHIRIP Q) WHHDAYDBQWVXQRNRY/

D $ @LIQU LFDNAH IRHARY DG P DMUIDY. HNHMAYLQWHGMI QRURSHDARQR  LQM(BOFRQURCRYHUI LDOADOFERWY) Z KIFK DIHUWDRIED CNHD W
DOYHYHD DN HAVAH UH) LWRBQAY CELAOW \R UHFRG . SURFHW \iXP P D] H DG WHSRWICDCADAQ RP DARQ DG

E $Q 1UDG Z KHKM-URIQRAP DAUIDOWDAQYRYHYP DI HP HMWRURKHUHP SR HAVZ KR KDYH DML QU LEDOARBILQWKH U3 ABQAV LOMCDOFRQURCRYHU LCDGADD
BRI

' DMGWLV1 RYHP BHU

% V' $<1(/ +<=$.

" ZDQH +\]IN

&KIH ( [ HFHXAWYH2 NILEHY



( [KEEW

68$1772

&(57,),&%7,2 5
&85,7,(6(; &+$1* ( $&72)
(

13
58/( D DDYQG G D8I (57+(6
$6$0 (1

8
(

, 5\DR5 1 HIRQ AHW\ WDV
, KDHUYLEZ HoWLVA XOWW® 5FSRVWRQ) RP 4 |RAMHTXOUME® SHIRGHEHG6HWP BHU R 0 DQ6WH& DAMUORRERIDNRY \WHS UHI AWV

YDHGROP\ NIRZ BGEIH WY U BRVWERYQRVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP VAR \WBAMDP DAUDO CRAGHAADY \R P DNHWHWEM HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WKAK WBARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHFARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NIRZ BEIH \KHI LA DOWIAP HONV DGR LQOGADO.Q RIP DARQLGFOGHGIQWLY UER W LD SUAHOAQDTP DMIDOAS-RV\KHI DGR DOFRQAUR)
WAXOVR RSHDIRQV/DGFDK | BZ VR WHUIMOAD/R  DQG | RUWHSHIRGY SUAHOAGLOWLY BERW

7 KHUD MRDQAY REHURHW LQ) R LAHUDQG, DHUASROME®! RURXIEQKLQ) DOGP DQRQQ) AVFBRKUHFRQURY DG SURHUHAY DVCHIGHELQ( [ FKDQIHS FVB XBV
D HDG G H DGLOMDOFRQURRYHUILQIADOGERWY D/GHIQGIQ([AOJHSABXBY D | OB G | IRAKHUDMADQADQGKDYH

D ' AV QHE\AK QVFBRXUH FRQRIRY DG SURAHEXUWHY . RUFDXVHG KA QAVFBRAXUH FRQURY DG SURAHSXUHV R BH GV GHG XQAHURXUNVKGEHYIMRQ W HOUXUH WDV
P DAMIDOQ RP DNRQUHDMY R WKH UH IMADQMFOGE Q) WHARQRIEDMG \VEMADUHY LVP BEHNFRZ QWRXVE RKHY/Z MIQWRHHIMW/ SDMFPXOD® G
\WHSHIRGLOQZ KIFK WMLV W-SRWVBHQ) SWHSDHG

E " A QGHE\XAK LOQM CBOARQURCRYHU LADCH DOFHERWG) RUADXVHG \VXAK LOM CDCFRQARCRYHUI LCDOADOWSRIY R BH G GHG XQAHURXUNMGSHYIMR) \R
SURYLGHUHDRIE®! DAXUDAH U DEQ) WHUHITHOW R | LQDEADO-SRINY DOGWH SUHSDUDNRQR | LB DO HOWI RUH \MIBCEXSRHYLQ DFFR EDAH
Z W IHHDD CHH-BWNG CFFRXQMY) SUCHSBY

F ( YOOOMS\WHH I HARHIHNR - \WH UH MDAV GMFBRXUH FRQAIRYY DG SURFHEXUAY DG SUHRMG LO WKLY UHSRWWRXUFRGFOMRQY CERXVWHH | HFAYHHA/R \WH
QWFBRXUHFRQURY DG SRAHSWY DVR \WHHIGR WHSHIRGFRYHHGE WY WBRWEDHG RQVXRK HYDDDWNRQ DG

G " DFRHGIQWLY UBRWIQ KO HLQWKH U ABOAV LQM CDOFRQURCRYHUI LQDGADOU SR \WDARFPXUHG GAUCY \KH UM ADQAV P RIBFHONVIFOOTXOUAL
KHUHI R/ | RXWK | FOOTXOUMAULQWWHFDAHR . DO D00 R WAKD/KDYP DALCED O HRMG RULYUHDRIED QNHD \RP DAL O HAAKH U RO
LQMEDCFRQARCRYHUI LCDGALDOWERWY) DG

7 KHUD MDAV RKHUFH WA L) R 1 LFHUDQG, KDYHAWRBRHG EDHGRQRXUP RWBHFHOMYCODMROR LQMIDCFRQURCRYHUI LQDCADOUERINGY) \RWH U MADOAY DXQRLY
DOGWHDXGWRP P IWHR WHU-MADQAVERDGR GUHRRLY RUSHIRQYSHIRIP Q) WHHDAYDBQWVXQRNRY/

D $ @WIQU LFOQMEH LAHAHYDQG P DAMIDTY, HNGHWHVIQWHGALIQRURSHIDIRQR LQMCDOFRQARCRYHUI LCDGADOW-ERMY Z KIFK DBHUWDRIED ONHD \R
DGYHYHD O HAWKH U MADQAV CELOW \R BFRG SURFHW \XP P 0 HOQG USRWICDADOQ R P DIR) 06

E $Q 1UDG Z KHKM-URIQRAP DAUIDOWDAQYRYHYP DI HP HMWRURK-UHP SR HAVZ KR KDYH DML QU LEDQARBILQWKH U3 ABQAV LOMCDOFRQIRCRYHU LCDGADD
BRI

' DMGWLV1 RYHP BHU

%4  V5<$15 1(/621

5\005 1HIRD
&KIH ) LODGADR 1ILFHU



([ KEEW
&HIMIEDARQR &KIH ( [ HXWYH2 1L
3XUKDQNR
6HUWRD R WHGEDLEDQHV2[ B! $ AR 868&
, QFRIGHANRDZ \W WHOFFRP SO0 LU 4 XOUWM® 5 HERVR 0 DQ6WHARCHMID RERDIRQ WHE 5 MOV RQ) RP 4 | RAKHTDXOWM® SHIRGHIGG
6HBMP BHJ WHS5 HERW  DVILBGZ LW\KHE HRXUMAY DG ( [ FKOQIH&RP P MMRQRQWHEMKHER |, * ZDQH/ +\]IN WHEKIH ( [ HHAYH2 [1LIFHUR WH
5 HIMUQMHIE, FHWA SOXOQMWR 8 6& D/DROAGSXUMOQMRT R \WHEDUEDQH/2 [ B $ VR WD

7KHS5 HERWX@® FRP STH/Z LK WHUTXULP HOVR 6HRIRD D RBHARD G R \KHEHRXUMAY( [ ROQIHS PR DVCP HIGG O

7 KHLQ RIP DARQFRQEICGHSLOWHS FSRWOLL® SNV LQDTP DALDCUASHAW \WHI LDCADCFREAWR) DG UAXWVR RSHIDIRQ/R \WHS HILWREQW

% V' :$<1(/ +<=$.

1CPH "ZD@/ +\]IN
' DM 1RYHP B



( [KEEW

&HIMIFDARQR &KIH ) LQDGADCR |1LFHU
3XUKDQNR
6HUWRD R WHGEDLEDQHV2[ B! $ AR 868&

, QFRIGHANRDZ \W WHOFFRP SO0 LU 4 XOUWM® 5 HERVR 0 DQ6WHARCHMID RERDIRQ WHE 5 MOV RQ) RP 4 | RAKHTDXOWM® SHIRGHIGG
6HBMP BHJ WH5 FERW  DVILBGZ LW\KHE HRXUMAY DG ( [ FKOQIH&RP P MMRQRQWHE@MKHIR |, 5\ 005 1 HIRQ WHEKIH ) LQDGADCR [1LIFHUR WHS HILEQW
KHIE FHWA SOXOQWR 8 6& D/DFROAMGSUMXOOMRT R \WHEDUEDQH/2 [ Bl $ AAR KDV
7KHS5 HERWX@® FRP STH/Z LK WHUTXULP HOVR 6HRIRD D RBHARD G R \KHEHRXUMAY( [ ROQIHS PR DVCP HIGG O

7 KHLQ RIP DARQFRQEICGHSLOWHS FSRWOLL® SNV LQDTP DALDCUASHAW \WHI LDCADCFREAWR) DG UAXWVR RSHIDIRQ/R \WHS HILWREQW

% V5<$15 1(/621

1CPH 5\005 1HIRD
" DM 1RHP B




