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7TKVSQOBHRIRY) RP . FRQEIQVIRZ UG GRNGQ) WP HQVUHIDLEQ) \KHSDQ/DQGREMANH/R P DQDIH HIVRUIXMUHRSH.DIRQY DG Z KK UHIMMVR IXMUHHYHQVRURKUIXMUHSHIR P DQFHRUILQDGRDCFREEWRD $Q KK IRZDUG BRNQ)
TP HQVP D\ LQROHINGRZ QDG XQNGRZ QUMY XGFHIBLQIA/DQGRAHJICARLYZ KK P D FDXVHRAUDRMDOUAXOV SHIRUP DEFHRUDFKLHYHP HQMUR EHP DIMADTD GLIHHQWURP [XMUHUAXWV SHIRP DGFHRUDAKIHY-P HQVH SIRM-GRULP SIFGE! DQ IRZDUG
GRNQ) WP HQV ) RLZ DLG GRNQ) WP HN Z KLFK LQROHDWKP SIRQYDQG GHAIEHRAUINMHSDQY VMDA L/ DQGH SHABIRQY DUHIHHD® LG-QMOEGIE) XHR WHZRG/ PD.* 2 ZIQS 2 KRXG 2 H SHAW 2 DQUASDM’  HKPDM' 2 EHIFYH' 2 LQMG
RUS SURVAW RUHGHIDIYHR \MHHZ RB/RURKHUYCUDMRQYRQWKHHZ RUB/RUFRP SDLCEGIWP LGRIY\ - 7KHHIRLE DG GRNGQ) WP HIVDLHEDHG RQDWKP SWRQVKDVP D, EHLGFRUMHADQG Z HFDQERADWKUH\ RX \KDAWHSLRWRIRQYLGFOG-GLQWWHAHIRLEZ DG
GRNG) WBP HQNVZ LEFRP HWR SDW 2 XUDRMOCUAXOVFRXGS G HJP DMIDD 1URP WRHH SUIHAHGRULP STHGE! \WHIRLEZ DG GRNQ) WEAKP HQVDVD UHKXOW YOURKVIDRRLY LFOGQ) Z MKRAEP WIANRQ \KHIDARLY QAVAKHGLQ WP $ 51W) DRRYIQWKY
$QUOUBHRYRY) RP . DQGHOZKHHIQWVSQQOBHRYRY) RP . DQGLQRAHUIAQIVZHP D PONHZ WK WHBHRXUMIYDQG ([ KOQIH&RPPWIRY 2 6( & 1URP WP HVR WP H 2 \KHUICRRLY\KDIWARXES FDXVHCRWDOHAXOVAR LI HJP DARIDD LGFOGH
AOQH/IQWHHRGRP\ DB XMHFKDQIH/IQ@EZ VRUUHI XOWRQY DQ5 FROAWRQYIQRAURSH DI DUV

: HKDYHEDW-G\KHIRLZ LG GRNG) WP HQVIGFOG-GIQWMYS QRO HSRIRY) RP . RQLQRP DIRQDYDLMEGIR XVRQWHAMR \WMY$QROBHRWRY) RP . DOGZ HDWKP HQRREQIDMRQWR XSEDMDQ. VKFK IRZ UG GRNG) WP HQV
XQBWZ HDHUHNXUHG\R GR\RE\ DSSIFDEBIQY. + RZ HYHJ\ R DIHDGAVHG\R UHHAR DQ DEAWREDOGVFRKUANKDAZ HP D, P ENHAUHA® \R\ R RUNURKIK USRUMWDAZ HLQWHIXMUHP D LGIZ MW WKHE( & LFOAQ) VEHDHWQROOHSRIWRY) RP
TXOUMO UBRIWRQ) RP 4 DQGRXUHARIVRY) RP



7CEBIR

3$57,

WP OBMQHW
25%$1,=$7,21

0 DQBEWHINCEMIRRSRIDIRY 30 688 RURIHKHIZ WK IWFRQRIEDAG\KEMADUH/ 30 DQEWHNVRMH?&RP ST 1VDSUGASDOQMAR HOVILP SUIP DD |RAXVFGRQSIRMAQ) PMEP [ HSGQ) WP G-EWIGEHNXW FEBMIDROMRQAR GZ HJ
P LGIBIP ONHAB/ 0 0 FRP SDQHV WA/ 0 0 LQAWR HYWADA)\ * DG G-EWTSMIDR SUYDM 33UYDM/ ROQ FRP SIQH/RZ GGE. RUQWHSURFHWR EHQ) DFTXUGE, DSUYDMHIXW IXQG W3 3UYDM/ ROQLQYHAR HQMAMDAR * 0 DQEWHIAVSRURIR
QMR HQNVDHWSIFDDD P DEHVR VKSSRWW D HP HAEX RAOW UHFTHMNT] DIRQY JURZ W LDGAQIV UHICDGAQIV DG IFDAMURVR FRP SIQH/WDARSHDMIQAYHYHIGBMY HARLY 0 DIQBVHNHHNVR SNGHLZ W HQUSUIHIHKY BXIGHWRZ GHYDG
P DQQIHP HQAREP VOB HHIDD SURVGHV? RGHMWRS G-EVDQGEHIXAW | LQDGAQ) VROMRQ/Z MMQLW/ 0 0 LOYHXY HINRDA 0 DIQEWHINQAINSUP DU LQVHXUHGGHEWQYHAR HQV HIXW LQHXR HQW Z DUDQNDGGRAHMHXUMA/R / 0 0 FRP SIQH/WSIFD
EDFGIQWHS 6 0 DQBVHADOR HHNV\R STNGHUZ W SUYDMHTXW | XQB\GRQRYIQUV3UYDM/ ROQLQYHAR HYMADA\ DQGSUP DL LHANVIQVHRXUHGGHEAQHT HQVR 3UYDM/ ROIQFRP STQH/JHHIED KHGDOWIGIQWHS 6

0 DQEWHNIORP DQEIQ/DGICA SRUWRIRR! QWY HOVIQEUHIP IGEBIP DMHAR 0 LGB0 DNV FRP SDQHV (W20 LGB0 DINHAQYHAR HYERWRIR  DQGDAP WAMGSRWRIRR RKHISRUNRIR 32 \WHUBRWNRIR  LQHXR HQV 0 DQBWHNVO LG3BI
0 DUNHAQYHIY HQVDUHIHGHDD G-ENQHXT HVIQFRP SIQH/RZ GGE! DSUYDMHIXU I XQG\WDAZ HHRUILGDD IWKHGWWURKIK DV QRFDIRQIQDGAQ) SURFHW 0 DQEWHINKD/IHHDD WRSSHEP INQ) GZ 0 (GEBI0 DNHAQMHXY HOVDQGH SHAMKHM] HR
WO LGIBI0 CLNHAQYHXT HERINRTR R FRQIH\R G-RIGHIQI XUHSHIRGY DVIWH M) O (GEBI0 DNHNQYHR HQVDHUENGRART 0 DQEWHIN2 \WHIBRINIIR QYR HOVSUP DO FROMAR QMR HIMKDAUHGRAFRQUIMAQAZ LK \KHWSLFDCSUR LGV RU
W/ 00 3UYDM/ RIQRUO LG3BI0 DNHERUNRIR LQYHAR HQV LFOGQ) LQHXR HVIQXQDH IADMGLQMAR HQWVARP SDQHYDQGSUYDMIXQR/P DIIHGE: WLGSDMHY

7KH?, QXY HYBRWRIR D/XVHGKHHQ UHHYARDTR 0 DQEWHAVIQMXT HVIQ/ 0 0 SRURIRFARP SDQHY LA HQVIQ3UYDM/ ROQSRWRIR FRP SDQHY LQYHAY HINVIQO 1GEBI0 DNHERUNRIR FRP SIQH/ 2 WHIBRWRIRIQMHAR HQN \KRW
WP SRUNRIRLQMIXT HQV WH1RME 2 ) DLUODOH+ LHIOUK 1R, QHARHV?  3RURIR&RP SRIMRY? , QM HY/B RINRIR &RP SRUMRQLQWHCRMAR WHFRQRICDAG ! LDGALDXTMP HQVIGFOGGIQ, WP &RQRIEDG) (DGRADCS\BRP HQVDQG
6XSSOPHQE ' DIDR \MV$ QQO5 HSRVRQ) RP . DOG\KHIQMWR HQAQWKH( [ W0 QAN HYD DI DVGHIGHGEHBZ.

0688 ZDVIRPHGIQ0 WK \RRSHDMDVDQIQMDD P DIHEXIGHVGHYHBSP HQWRP SR 3% & XQBHKH, QAR HUNERP ST $ PR DVIPHGG WH $AV %FDAHO 688 LVIQMEDD P OIHG DOR \KHH HXWHRILFHY
DGR SR HVOHHP SR HGE 0 688 7KHHRH 0 68& GRVGRED D) H WIDOQMXY HQAIGMRY 1HV EWQURIGALH® LGP WHRSHDI) FRAVDARADKGZ W HP SB 1Q) LQYHXY HQADQE SRUNRIR P DI HP HBUR HMRDY

0 688 Z KR RZ QN\HHIDOQMWY HIVXQGY LFOAQ) 0 DQEWHYD H] DAH) XQG / 3 30 60 ) DGO DIQEWHARLEMD),, /3 20 6&,,,” DYG \RIHAHUZ WO 60 ) WH®) XQB/  DOGHIFK R WHUIHHIDOSDWGHY 7 KH) XQB/DHHFK QFHQHEDVD
6P CXDOMGHY, QHXT HMERP SIQ. 26% & B \WHS 6 6P DIVOMGHAS GP LQUADIRD 266

06&$OMHY, // & WH?( [ WD QMW HYD DIH) ZDVIRPHGIQIRMPEH)  D/DZKR® RZGGVKEMGDY R 0 DQBWHAMR SURVGHIQMHXT HWP DEHP HINIGG RMHUVHYLEH/VR SOMHY/RKHRDQO0 DQBWHAR ( [ WMODCBOMK  DGHIQY
THHLGRRP HI RAVKEK VHYLEHY 0 688 KDVEHHQIUIQWGCR CRIRQUATH B \KHE( & VR DIBZ \KH( [ WLGDD QAR H/D DRI HVR U IMAMUDY DU IRGLQAHE HQADGNHUXQHANH, QAR HE GYVHYS PR DVEP HIGG \WH?S GVAYS AV 6LGPHWKH
([ WWAED0 QAR HYD DI HUFRQGAWDTR WWLQAHE HYWP DI HP HAZRRMWAY | R [ \WMODOBOM W/ CFFRXQIVG RUD/DSRWRIR LQYHAR HOWR 0 DQEWHNIGLY GRAGROGHEDVDFRQRICDMG\XEMADY 1Q0 DQEWHV FRQRIEDMS | LDGADOATAP HQV

0 6&& KDVHBRMG\REHWHDMGIRUS 6 |HEHIDAGRRP H\B] SXERHYD/DUHIXDMGIQMIF HQWRP SIQ 35,8 XQEHUBXERKEBMD R \WH, QOIS HYHQH&REHR DVIPHIGG WHRERGH  $ VDUAKOW) 688 JHHID CRVGRED FRERDM
®YHB 6 |HEHDAGRRP H\B] H/RQDQ GUREQDY \§f CEGILGRRP HRUFDEMI0) LQAKDAMEMMEX /AR W RANKREHY

0 6&& KDVAHIRQGUHWIGLQELHAW KRD RZ CHEVXEMG DUHAKDAKDYHHBRWG\R EH\E] CEGIHQMWY \KH3 70 CEGI6XEMADIH 7 KHSUP DY SXSRHR \WH7 [ CEGI6XEMGDUIH/ VR SHP VD 6&& RKRTHNXW LOMXY HOVIQSRINRIR FRP SDQH/
Z KIFK DUH3 SDW\KURKIK - HOMYI RS, SXUBRHY 0 6&& DOR KDVAHWIIQAUHWIGIQAUHW KR® RZ GHG\KEMADUHY| RWP HG1 RUILQBCAQ) SR \WH? 6WKRMIHG 6 XEMADIH
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8 QBWRKHZ MHCRAME RUWHFRQAM WRAKHZ DMHIQEAFDKY \WHWP V3 ZH' 3XV" 3RAJ WH3&RP SIQ * 0530 DQEWHNVUWHHMIO 6&& DGIWFRQRIEDMG\KEMGDUH/ Z KIFK IFXGHWH) XQB/ \WH7 0 CEG16 XEMG DUHY DOG\WHE WKRMUHG 6 XEMG DUH/
7KHIRIBZ 1LQ) GDIUP G-SIRWVRXURLI O] DARCBOXKAMUH

2\KHU+ RIQ) &RP SIQHVIGROGHVAKH7 ] CEGIEXEMGDUHY \KHEWKRXMUHG6XEMG DU DQG RMHUFRQRICDAMS HQMY | RIP H31 RURSHIDIRDCEXERH ( DFK R WHHFRP SIQH/IVGUA® RUQALHA® ZKRD RZGHGE 0 68&
7KH( [ W0 QAW HD DI HALY CFFRXQVG | RUDVD SRUNRIR LQYHAR HADVOUYDDH DVRSSRHGVRDFRQRICDAG\KEMADY OGIVIQALHA® ZKRD RZ GGE 0 6&&

&25325%7( ,1)250 $7,21

2 XUSUCASIOH HXWHRIIFH/OHGADMGDN  3RWR INYRGYOE W) GRU+RMRQ 7H DV : HP DQEQDZ HAMWMRQWH, QMGHADZ ZZ P DQATEMIORRP © HP DNHDYDMEGH WHR AOLIHRQRXUZ HEWMRXUDQROOSRWRQ) RP
TXOWO USRWRQ) RP 4 FXWQABSRWRQ) RP . DQGDOIP HYEP HQMRKRHUERWDARRQDYUHDRIED SURIFTEGIDMKAK P DAMIDAY HBRWRQFDD 1LBGZ W RUXUQMKHGRWKHE( & ,QRIP DIRQFRQBIGHGRQRXUZ HEVMMLY QRAGFR SRIDKGE,
UHHHFHIQR\KLYS QOO HERWRQ) RP . D5\ RX WRXGGRAFRQUGHMDAQ RP DIRQWR EHSOWR WIVS QUG HSRWAQ) RP . 2XUDQQOOMERWRQ) RP . TXOWMD WERWRQ)RP 4 PXUMMWERWRQ)RP . DQGDOIP HIP HQWWR
WRHUBRWDQGRAHSXEE | L0Q)V DUHDOR DYDMEGH BHR AOJHRQWH( ' * $5 ' DEEDHRQWHGE( &VZ HEWDAZ Z Z \HF JRY

29(59,(: 2) 285 %86,1(66

2 XUSUCGRSOO.QMHT HQARBMARHIR P [ LP 1 HRAU, QHAR HYBRUNRIRI\RBOAMQE JHHDI) FAUHAGHRP HI U RXUGHEIQYHXR HQVDQG PXUHQAGFRP HOQG FOSMICEESHADIRQ! URP. RAUHTXW DQGHIXW UHDRGLQMR HV IFOAQ)
Z DUDQN FRQYHUNEGIVHRXUMYY DQG RAHUUI KWAR CFTXLHHTXU HXUMIVIQDSRRIR FRP SOQ © HVHHNVR CFKIHYHRXULQYHAR HQNREMAIYHSUP DO \WURAIK RXU 0 0 DIG3UYDM/ RIQIQMNF HQAMRDRILEY 2 XU/ 0 0 LM HANRDAD\ LQYRYHVIQMIXY HOV
IQFRP SIQHANDNHHED KOHDOOWHXVERZHY — PIORQDYS P IQIRQDYGOROCHIQQIVEH RHIQMAME G-BBADIRQDNGIP RWDIRQH SHOHY/ 3(% 7' $° EHEHQ PIORQDEG  PIARQ 2XU 0 0 SRUNRIRLQYHXY HQVIHHDD
UQHIQWHIUP  PICIRQW P IAIRQ 2 XUBUYDM/ RDQLQMXF HQAVRDAD\ LQYRYH/IQMHXT HQVIQFRP SIQH/WDNHHIND KOHDQQQOWHIHVEHEHD — PIIRQDGS  PIARQDEGDRAN %7' $ EHEHD  PLORQDYG  PLAORQ 2XU
3UYDM/ RIQIQMAY HQVIHHID WQHIQVIHIP — PIARQWR P IARY
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© HVHHN VR LEDKHILQDGAQ) JOS IR 0 0 BXMGHAHY Z KIFK KIMRUFDED KDHKDOGAP (WG DAV LGDGAQ) 1URP FRP P HIADCEDON DQG RMHMEEMRORKUAHY 7 KHXQEHIHYHGQDMHR WH/ 0 0 FUDMAKHRSSRIMQW | RUXVVR P HMKHI LDGAQ)
QHB/R /0 0 FRP SDQH/Z KIBIDOR GURIDIGY | DYRIEGIWEQIRIRQWP VDG HIXW SOMASDIRY 2 XUDELON \RLQMHWIZFURWDFRP SDQ 1/ FOSMIDWIKFMUH 1URP \HRXUHG GOQVVR HDXAW VHRXUMAY DEBZ VXAR R | HUSRUNRIR FRP SIQH/DFRP SUKHRLYHVKWMR
ILQIGAQ) RSWRY RUD?RHWRS ILQIGAQ) VROMRY :  HEHIHYHWIVBLURMGQ) PXMAP 1] HG 2 RHWRS 1 LQIGAQ) VROMRQVLY P SRUBQAIGS YOOTEGR/ 0 0 SRUNKIRFRP SIQHY © HIHGHIDD \HN\R SDVGHJALHA® Z [\ HQWBUHHAY P OQIHP HQAKP VDG
BXMCHVRZ GHYIQP INQI RXU/ 0 0 LOMAR HQNV 2 XU/ 0 0 SRURIR G-EQYHXY HQVILHIHHIED \FRXUWGE DI LIWEURIN GHQRQWHDAHIVR WHSRUNRIR FRP ST CQGWSIFDD KDYHDWP R EHEHHQI LYH DB \AYHQ HOW1 URP \KHRUIIQROQY AR HNEDM

3UYDM/ RIQLQYHXF HQN'SUP DU FRQMR G-EWHRXUMANKDKDHSUP DUO EHQRWICDAMGAURA® B\ XVRU\R DOWHUH WRMMIRKIK RAUMMDK L IHIMRQKLSVZ [V RRHAQAHAR HQNXQB/RQD FREIERUDAYHEDUV\KURKIK LQYHAR HQMMDATLHR \WQ
HHWG\RIQWWHG-EWP DMHVDY3 FOE GO BHFDXAHR \WH\P DOBQEHUWRKS V] H , QERKFDH/ RAUBUYDM/ FOQLQYHAN HQVDHWSLFD® P DCHLQDARP SI) RZ GHGE! RUQWHSURFHWR EHQ) DFTXUWGE. DSUYDMHIDUW I XQG 2 XUUYDM/ ROQSRWNRIRGHEW
LQMHXF HQVDHIHHDD \HXUGE DI LWWEURIW GHRQWHDXHVR WHSRWRIR FRP SDQ DQGWSLFD® KDYHD\MP R EHE HHQWUHDQG\HYHQ\ HOWI URP \WWHRUILQDOIQYHAR HEDM © HP D DORFR LQYHAZ N \KHSUYDMHINV | XQBLQWKHHTXU \HRXUMA/
R RUBUYDM/ ROQSRURIR FRP SDQH/

: HOORP DQEQDGITA SRWRIRR LQMAR HOVMIQ@UHO (GEBI0 DINNARP SDQHY 2 XUO 1GEBI0. NN HVOHIHGHID G-EWQMAR HONVIQRRP SDQHVRZ GHGE DSUYDMHIAW | XQB\KDAZ HHRUDLGITD IWKHG\KURXIK D\ QAFDNRQILIGAQ)
SIRFHW : HKDHIHGHDD WRSSHGP INGQ) GHZ 0 LGB0 DUNAAQYHAR HIVDQGEH SHRAAKH] HRI RXUO LGB0 DUNHAQYHAR HUERWNRIR VR FRQIXH\R GHRIGHLQ! XUWUHSHIRGYDVH 1) O LG3BI0 DNHAQMAR HQVDHUSOGRARTS 2 XUD IGEBI0 DINAG-EW
QMR HQVIHHID WQHIQVIHIGR  PIAIRQWR P LARQ DHIHHID VHRXUGE DI LIWEURIN GHYRQWHDAHVR WHSRUNRTR FRP ST DQGWSLFDID KDYHDQH SHAMG GUDIRQR EHEHHQWUHHDQE\HYHQ\ HILWI URP \KHRUDLQDOLQYHAR HQNEDM

2 XU2 \MHUSRUNRIR LQYHXY HQVSUP DO FRQMR LQYHIR HIMKDALHGRNFRQUKAZ W \KHWSLFDCBUR LGVIRURKL 0 0 3UYDM/ ROQRUO LG3BI0 DNH/GRUNRIR LQYHAR HQV LFOGQ) LQYHXR HVIQ XD IADAGLQMWE HQWVARP SDQHVDQGSUYDM
IXQVZKIFKP D EHP DIHGE. \MLGSOMAY , QRXUZ WHUBRWRIR ZHP D LRXULQALHAWHYDQEH SHHVIQRRQGHAIRQZ WK LQYHIXY HQVP DIVHGE! WLLG SN KK DVLQAHWE HQNVLQRMHIQMHXT HQNRRP SOQH/RUSUYDMI XQB/

YDHEXSRQRXUAINX AW DG FEEMOWKAMHP DI HP HATRRNMAY RXAU, QAR HYBRUWRIRP D DOR SHIRAFDD LGFOGH\KRYMP SRUNRIR QAR HQMKDAWHDVSIFDCR RXU/ 0 0 DQG3UYDM/ RIQSRWNRIR QAR HQVIQWDARH DIHIQMIG-G\R
EHDWRWMP G-EB P HWR FESMID7 KHAHDXHVOUHWSIFED H SHAKGVR EHUT HBLQRGH\ HIURUGWDQGDHGRW SHAMGVR EHDWI QU LFDQVBRWRQR! RXURYHIED QrHAF HYBRWRIR

2 XUH WMEDCDXMHAP DI HP HQABXMGHN/ LY FRQBARGWURKIK \KH( [ \WMACD0 QHXR HA) DIHU 7 KH( [ WGP QHR H/0 DI HUHDLGY P DRI HP HQMHHVEDHGRQWHDAWHIVR \WHI XQBYXQGHUP DIHP HQABQGP D HOUQLGRHQUYHI H/ RUDFOMIHGLQMIW
EDHGRQWHSHIRP DGFHR \WHI XQB/P CIHG

2 XUSRWRIR LQYHXY HOVOHIHHDD P DCHWURXIKO 6&& \WH7L CEBI6XEMGDUHY WH) XQB/ DG \WHEWKRMUHGE6 XEMADUH/ 0 6&& \KH7L] CEGI6XEMADUHY \KH) XQB/ DG WHEWKRMUHG 6 XEMG DUH/\AKDUHWH\CP HLQYHWR HADAD LH/ DG FUMLD

DOKROK\KH DUHVKEMRNR QLI HBQABI XTI WLP H/ \HHS HIXOUWRY $ QLOYHXRIVUHMOLQO 688 Z IQG-SHIG LQSOWRQWKH7C] CEGISXEMGLUH \KH) XQBDQGE\KHEWKFMHG6 XELGLUHAQMAR HQAMMQ/DARH DHZ KRD RZ GHGKELGDUH/R
0688

7KHOYHR GHZ SRURIRIQYHR HQAZRRAW Z LG ORWDMI WP SHIRG\R SHIRGEDHGXSRQRXUYLEZ. R KHFXUHQWFRGRP |F I XQEP HQBY RAUCELOVVRIG-QI GHZ QA HQNRSSRIMQUH/AKDAP HUNRULQMWE HQNRIMUID DQGR{UCELON \R

FRQAP P DMWHIGHQIVHGRSSRUMQWNAY 7 KHOYHIR GHZ LQHK HQAZRMWY DG DARADMGQMMNDGS | HHLGRRP H Z L@AELHA® P STRAVXMUHIQMXT HOAMGFRP H , QDEAURY WHBNM-CR GYIGHIB/SOGE SRURIRARP SDQHYDGWHSRMRQR RXUSRWMRIRGEW
LQMHAR HQVRQQRQ CFRUCOWIAY Z LOALHA® LP STAWXMUHLQMT HQAGFRP H 1 KLB1Z HLQMIB\RIURZ. RAUSRUNRTR DQGRXULQYH AR HAGFRP HRYHAKHEQ) WP RXUIURZ W DQGRXURSHIDIGY UAKIVP D EHP RIHQP MWGGUQ) GHBUAWHGHRGRP LF SHIRG/
+RZ HYHJ Z HLQMIG\R CESURSUDMY P DI HRXUFRWKRKRXMUA QG MG SRUMRQEDHG RQDESIFLEGHARGRP L FRQEWRQY DG RAULQYHR HNRVBRRN 7 KHGYHOR UHDT] H5.J0.QVRUGRAHY DG XQUH] HG DSSUHADIRQRUGHBUHADIRQRQRXULQYHY HQVZ LQDOR

| CRMDMG-BHIEQ) XSRQSRUWNRIR CAMW HARGRP F FRQAURQYDE\WHSHIRP DFHR RXULGRYIGOOERWNRIR FRP SIQH/ 7 KHAKDQ) HVIQUAD] HB.J QY DG G DQG XQUH HG DESUHADIRQRUGHBUHADIRQFRXEBKDYHDP DMIDOP STANRQRXURSHIDQ) UAXOV
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%4-FDAHZ HOHIQMEDD P OQIHG Z HGRGRAED [0Q H WIDOIQMXR HADGYMRY |H/ EXWQUAIG GLHAD LGEXUKHRSHDI) FRIVDARADKGZ LK HP SER Q) LQYHXE HNIQGSRUNRTR P DQIHP HYBUR HMRQY : HEHIHYHWDARXULQMITID P DQIHG
RKPMUHSURYLGH/XVZ W DEHWUDDI QP HYAR LQMIANEHE H-QRXUP DRI HP HQWCP DQGRXUHP SBR HH/ DG RUMBNKRIHY DG DEHH LADCRSHIDAY) H SHOHWIKAMHZ KHQFRP STUHGR RKHUSXECR® WHGHG DG SUYDMY KHIBLQYHXE HQVLLP VZ KK DH

H WD P DEIHS DG RAUQMICTITD P O HEKAMHDTEZ VXVRHRSSRUMQU \R GYH DI HRXUGRQ LQMANRSHIDI) H SHQH/DVZ HIURZ. RXU, QU H/BRUNRTR DQGRX [ W0 QAR HY/D CEDIHIVDXHNP DI HP HQWBMQHY DVGARIEGEHBZ ) RU
HIFKR W\ HOYHEGG' HRH-P EHU DG \WHUDMRR RURBCRSHDIY) H SHOHY H FOQQ) IQMANY SHOH D/DSHAHQEIHR RUDCUM® DHDIHRBDXMHVZ DY 7KHIDIRR RURBORSHDN) H SHOH/ IGFOAQ) IQMINY SHOH D/D
SHAHQEIHR RUDOWM® DHDJHRICDAHNZ D/ DB UHSHRMHD |RUKH\ HOWHGG' HRHP EHU D5 2XUDIRR H SHQHVD/DSHAHQEHR RUDHIJHGHADXHAOH 31$9 " VGHAIEHGIQIUDMIGHEAQ1RM) 2 ) LDGALO
+ LIKQ KWIQWHGRM/\R WHFRQRICDAG LDGRDOWIAR HQMIGFOG-GIQ, WP &RQRICDAG) |QDGRDCE\IAP HQVDIG6XSSBPHAM ' DIBR \KVS QOO HRWRQ) RP

7KH( [ WLGD0 QMW HYD DRI HM-YHY DARHLQYH XY HUAGVHUDQG OGP LQUADRLRO 68, ,GFRP H) X5 ,GF 30 68, FRPH - SXUUKCIQAR DQ, QMHAR HY/E GMRY DS GP LQVRDIYHEHYLFH/S JUHP HOVMQMIGIQRIQ2 AREH)  BHEZHQWH
([ G0 QAR H0 DIHUDGG0 68, FRP H DVEP HIG-G DG UMBAMG RQ- LA WH3$ GIVAY $JUHP HQV 8 QRHWHS GVRY $ JUHP HOWVSURUAR-DQ@Y \KH( [ W0 QrHXR H0 DIHHIGHGD DQQCEDHP DIHP HQWVHHRQ
0 6& ,FRP HVDHDIHVRBCDAHN D\KERBQDMGIGRHMYHIFHRQLGFRP HHDTDR R SUHLGRHQUYHI HHQHAQYHXR HQAGRRP HOERYHD\SHAUIHGLQAMWA HQAMMOQKXEBIDMOGD  LGRHQIYHI HHRQPXP XOAYHGHAROT HEFDSMIDI DQVIQH AKOQIHIRU
SURMGQ) DOMMRY \HYIFHARO 6& ,GFRP H 2 QDGO DAY XQEHNHS GYMRY $ JUHP HQMKH( [ \WMED] QHXAF HY0 DJHHIQ/D  DQRICEDHP DQIHP HQWHHRQO 68 , GFRP HVDYHIVHVRBCDXHV LGFOGQ) FDK DGGFDK HNXYDBQN
SO CEGITXONM® QDAY Z WK DEAMRII0 XMUHFRQAPMICUHANRQY EDHG XSRQAKIIHARO 6& , GFRP HIVIQHWE HYBRWRIRFRP SRIMRY  DVKER BQDAGIGRHQINHI HHRQIGFRP HHIXOOR R SUHLGRHQUYHI HHQHAQMAR HQNGFRP HEERYHD\GHALLHG
QMR HQNHIMQKXEBIDM \KEMAARD FDRK XS |HDMMH DQGD LGRHQUHI HHRQPXP XOWHGHARDT HEFEBMQIOQY | BRP - DY

$ GAURQDD \KH( [ \WGDO QrHXY HY0 DEIHUKDYHQMHGLQR QMK HAP DEIHP HUAIWHP HIVZ KO 6 3UYDM/ RDQ) XQB, /3 *3UNDM/ RDQ) XQB,” DY50 6 3UYDM/ RIQ) XQ5,, / 3 23UYDM/ RIQ) XQ5,,”  HIFK DSUYDMIQMXT HQNXQEZ W
DVADAD\ \RFR LQYHWZ BK0 DQEWHAQBUYDM/ RIQSRWRIRLQHF HV SXUXDQARZ KLFK WH( [ WLIDD QAW HYD DRI HUSURYGHVLQYHAR HQABGVRY  DQGP DI HP HWHFHVAR HIFK | XQGLQH FKDQIHI RUDQDXHAEDHGP DI HP HQVHHDQGFHYIQ
IGRHQUYHI HY 7 KH( [ WOD0 QFHR HQA) DIHUP D COR COMVHRMAURTHQN LROGQ) | XQB/DQG\HERDMD P DG HGFFRXQNV SXUMCQAR DGYMRY DGVHYFH/ DI P HQNZ KKK FRHQVIQH FKOQD HI RUDKHNEDVHG DG LGRHQUHI HY/

7l<H( [\quonwvwm DEDIHHQYP DEIHP HQWVH/EDHGRQWHDXHNVR \WHI XQB/ DG LFFRKQVXQEHUP DIHP HADQGP D HIQUGRHQUYHI HY RUDFOUIHGLQMMMWEDHGRQWHSHIRP DFHR \KHI XQB/ DG IFFRXQNP DIHG ) RAKH\ HWHIGG
WH( [ MO QMWW HY0 OUHHIGS  PIARQ PIGRQDEG  PIARQIQEDHP DQEIHP HQVHY UASHRAMHD PIARY PIGRODG  PIARQIQIGFHOVHIHY WG-AIHD 006 PLARY
PL(nRthS PLcuRgFa D LQUADIYHVHFHI HHIGRRP H ASHRAMHD

© HKDYHHQMGLQR DQDIUHHP HAZ K \KH( [ WMOD0 QR HA) D HAR KDUHHP SER HVIQFRGGHANRQZ WK IWDWHAP DI HP HNBMGHAVIHHIID DOG\GHALLFDD | RUWUHDIRQKIS Z WO 6& , GFRP HOQGIWRKHURIHQV 7 KURKIK \MYDIUHP HQV
Z HWKDUHHP STR HH/Z WK WH( [ W0 QAR H/D DI HU IGFOQQ) WHUUHDAGLQ UDXKRXMUH EXVGHW HIMRQKISY P DIHP HW SHUYHDQGFOSMIOOMQ) FOSCELQMAY 05Z HORBFDMWHUADAGH SHHVARH( [ WD QAW H/D D) HUSKUOQAR \KH

\KDUQ) DIUHP HQAR XUWRBCH SHRH/IRWKH\ HWHIEG' HHP BHU DG DHQVR H SHOA/DBFDM\RWKH( [ WG QHXY HY0 DIIHR PIARY PIGRQDEG  PLARQ UASHRAMHD
7 KHVRBCFRQUEXIRQR \WH( [ WLET0 QMR H/D DI HAR RXUGHAQAHWE HQAGFRP HFRQIWR \KHFRP ELGDIRQR! \KHH SHQH/DEBRFDMGVRWWH( [ W0 QAR HY/D DI HUDQG\KHAIGHIGLGRRP HHIGHG URP \KH( [ \MEDO QrHAR HY0 DIHU) RU
WH\ HWVHIEG' HHP BHU 05 GYGVHIGGE XVIRP WH( [\WIDQHAWHYD DHZHH  PIARQ PIGRQDEG  PIARY WGAIYHD ) ROKH\ HOVHIGG' HHPEHU DG \WHVABCFRQUEXWRQR

\KH( [ WLOD0 QWY HY/0 DOIHARRXUGINQMIR HQMGFRP HZ DY PLARY PIGRQDEG  PIARY WASHAMHD
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: HKDHUHFHYHGDQH HP SIVHRUG-UIURP WHB( & SHIP W) FR LQHXR HQVEP RQ) XV 0 66, FRP HOQGRM-UDGMAY FIHQVR \KH( [ W0 QHXR HA) D HAQPHWIQGHI RIDAGWDQUARQYZ KHIHFR QWG Z RXGBRKHE VHEHSURAELG
XEUMH  $PAV HKDYHP DCHPR LQYMAR HQVZ K. DQGLQWKHI XMHLQMB\R FRQIQAHVR P INHFR LQAHF HQVZ WO 68, ,GFRP H 3UYDM/ RIQ) XG5, 3UYDM/ RIQ) XQG,, DOSRM-UDGVRY FIHIVR \KH( [ WGP QrHXY HY0 DIIHJ LQIFFRUEDGFHZ WK WH
FROGWRQVR \WHRIG-U %-FDAHWH( [ WLGD0 QAR H0 DIHUP D HIQSHIRIP DFH EDHGI HHRP SHODIRQIURP IWDGYMRY FIHQN \MYP D SIRVIGHWHERP SDQ. DQGWKH( [ \WWIGD0 QrHAY HN DY HUDQIGRHQMH\R CXBFDMRSSRUMQUHAR DOMRY FOHQN
IQXNDGR XV + RZ HYHJ ERN Z HDQGWKH( [ WAG0 QAR H/0 DI HUKDYHDERSWG SRIFLHY DG SURFHUAY SXUMTQAR\KHRUG-UR P D WY FRQ CPVDQG HQUKUH\KDAQY X HNRSSRUMQUAY CLH DXBFDAGLQDP DQGHADAY| DUDQGHIXBEBIFRQUGHIQ) HIFK
LQMARLIVIQMAN LFOXGQ) RHMIKWR WHR LOMAR HYBUIRIUP B\ \WHLQE-SHG-QP HP EHYR RXUDQG0 68, , FRP HVERDG/R GLHARLY DG WHUUTXUHGDSSURYDCR . FHBQPR LQYHAR HYMIQUIPRQ/RHIXQEH , QDEAMRQWRWWHR LAWY HYBRIUP
GHRIEHGIERYH Z HOOR FR LQMMNQFHIBIQLQHXR HOMBQURIRYYZ KHHSUFHIVKHRGD GHIRIDAMGSRQAR XVOQGRAUD I LADM/

%86,1(66675%7(*,(6

2 XUSUCGRSCO.QMHT HQARBMARHIR P [ LP 1 HRAU, QHAR HYBRUNRIRI\RBOAMQE JHHDI) FAUHQAGHRP HI WP RXUGHEIQYHXR HQVDQG PXUHQAGFRP HOQG FOSMICTESHADIRQ! URP. RAUHTXW DQGHIXW UHDRGLQMR HV IFOAQ)
Z DUDQN FRQYHEGIVHRXUMYY DQG RAHUI KWAR CFTXLHHTMW HXUMFVIQDSRWRIR FRP S+ HKDYHDERSMG\NH RTRZ 1Q) EXVGHAWADKD LEVAR CFKLHYHRAULQHXT HONREMRARYH

1 HIMHUEXWRP ] HG) LDGRQ) 6ROMRQVIQWH/ RZHJO IGEBIO DINAA HRIHY 0 0 SRUNRIR FRP SIQH/PAKRP [] HSEQ) WP G-EWISEHNAW | LGIGAQ) VROMRQAKDAIUH\IGRHGVR \KHI DRV GG AL WIGFH/R HIFK VWWDIRQ :  HEHIHHRXUCELON
\RSIRGHDEURDGIIHR FXWEP (] HGI LGDGAQ) \ROMRQAR/ 0 0 FRP SIQHAHVXVDEOWURP RMHUFTEMICBURYIGHY\AKDVRAXVRQSURMGQ) DEP WMGQP EHUR 11QIGAQ) DIMEDAYH/ 2 XUTELOW \R LQMHAMIFIRWDARP SIQ 1V FDEMIDXNKRMUH | URP
VHIRVHXUHG GOQVAR HDXAW \HRXUBAY DRBZ VXVVRRIHY 0 0 SRIRIR FRP SIQH/DFRP SAKHIYHVKIWMR 1LQDGRQ) ROMRQ/ RUDRHWAS 1LQDERQ) \ROMRQ

1) RXVRQ( WIEDKHG&RP SDQHY : HIHHDD (QHWNQFRP SDGHVZ WK HXBEDKHGP DNVERMRYY H SHIHFHGP DEIHP HYWEP VG SURHQUAHQHWIHP V : HEHIHHWDARRVHFRP SDQHVJHGHIED SRAHNEHWUUM DOMUKG UMQSUR LBV
WOQQHZ HUFRP STIQHAKDADHEXI@GQ) \RHUP DI HP HQACP VRUDHIQWHHIL® MEDH/R EXQRQ) DUYHQHEDH : HOBR EHIHHWDNKIEGKHEFRP SIQH/IQRANILIHAMGM] HUDQIHJIHHID SURYIGHRSSRUMQUY | RUFCBAICTSSUHADIRY

t / FHDIHWHENGYDQS( [ SHIHFHR RAU, QHAF HTHIP 2 XULQMHXR HQAKP KDAVLIQULFDQW SHIHFHIQ®BQAQ) \RDQGLQMAMD 1Q/ 0 0 DQGE3WYDM/ RIQFRP SIQHY 7KHP HP EHYR RXULQYHXY HYWP KDYHELRDGLQMHAR HYECANIURXQB/
Z WNIQUUFDQW SHIHFHOGEQ) WP \WOUHZ WO DQEWHADIGSURUH SHIHFHD/BUYDMIQHXT HQNXQD/ FRERUDMHQIMYZ WK CRAIYHIFTXMUNRQJ URZ \K VDA LY DQG CRIYINA LQYHAR HINEDQNY DG RKHU LDGADOHYIFH/FRP SDQHY 7KH
H SHIHR RUQMT HAMP 1QDID] Q) YOOIQ) MAKRMIQ) GHIRIDIG) DQGRERMQ) WIRLRMRQNKRIE SURYIGHXVZ W FRP SHIMYHDGYDQEBHVE, DIBRZ Q) XVAR FRQUGHURXWRP 1] H31 LQDGAQ) VROMRQY D5 QRQ WDAMRGICRUFRP SB| WIKAMBY
|RURKUSRUNRIR FRP STQHY $ OR \KHUHEXBIRQR RXULQYHIX HWCP KDV DQB\KRXES FRQMKHVR HIZE® XV\VR JHHDM DEAMREOUAHXHIQWHIRP R P DI HP HABQBLGRHQIYHI HHVIQPRQGHRANRQZ MW XVSURGQ) DEYMRY HYFHARRMHU
LA HQVXQBY

1 QHVBRRNO XABBI&RP SDQH/ , QBMMEY 5HIIRYDQG( QG0 DUV : HVHNRP DQEIQDSRWRIRR LQMHXF HQWMWDAY DESURSUDMY EDDGRHGIP R YOURKVFRP SDQHY LQBAXMHY JHRIUEEKIF ULRQVDQGHIGP DMWY 7KLY SRUNRTR EDDIFHLY
IQRG-GVR P W DMWHSRMQICH | HAWR GHIDIYHHFRGRP LF HYHQVI RUSMEXTUFRP SIQH/ UHILRQY (QBMAH/ DG HIGP DNV

1 &DSMITHRQBWRY 7UDQURNRQERXUAQ) 1 HEZRN 2 XULQMWR HWP \HHNVAR GYHIDJHIWH WUYHGQHE RINR U4 HIDORXUH/| RUSRUNRIR FRP SOQ LYW HQW - HKDYHGHYHBSHG DUHSXBIRQLQRXUP DUNSIFHDY/DUASRUYH HILAHNDQS
WHICEBNRXUHR ILQDRQ) Z KIFK KDVFUDMGDIURZ LQ) WIHP R SURSUHBY GO GZ 1RUXV
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1% URZ RAUSWHID DQDIHP HQWAMGHN 2 XUDXHAP DO HP HABXMGHW SURYIGH/XVZ (W DUHFXUIQ) \RXUFHR! LGFRP H DEAWRCDOGRRP HAYHYI LFDIRQI URP \RAUFH/R LGFRP HALHA® \WG\R LQYHXAG FEEABCIGWHRSSRUMQW | RUJBDAMMBANKREH)
UHMOQAKURK WHXW) DIRQR! RAUH LAY LR HM] SHINYH VINRQ) KIALIFDOALFN UFRG QG| DYRIEGIBEXBIRY : HVHHNVRJURZ. RXUDKHAP DI HP HBXUGHNZ MMQRAUQMEDD P OIHEY% & WKAMHIQR GHARIGFUDHWWHYDOHR
KLY/ XQIXHEHGH VR RAUMBNHGRTHY : HH SHAWKRK JURZ \K\R FRP HRUDQFDDD \WURKIK \KHH STQURQR \KHIQAHWR HQAFCSMIDADAZ HP DQR) HI RAKLLG ST QG WHSRMQICH WQURQR RAUDKHAP DEDIHP HINBMGHMRGHZ QMR HQV
ADADLH/ DQGSRMUID \MURKIK P HIHY DG OFTXMUWRQIAMUY

+ HWUR / RZH) LHG / RY 7THP &RWR &DBMIO7KHE% & QFHHVKHISE! WH) XQBVKDYHDIBZ HEWHP \RIMKHE%5 IXOUDQM-GGHEHQMUAY 69465 JXOLDQRHS GHEHOMUA/FDW G WP 11 HELQMMXNDA/ WDADHIHHIDID GZ HAVDQIQMAW
DMYRQFRP SOULEGIEDQN GOQV DG RKHIG-EA/4-FDAHEZ HUFRWSY6 GYHIIHLY DQ5Z LQFRQMXHWR EH DSOWR RUFDSMICEDHWURKIK \WH) XQB/ RXUUHDAYHFRIR G-EWDSMIDKRXGEHEZ HAMDQP 0 R RAUFRP SHIMRLY , QDGAMRQ WH
6% & OYHIIHWWDAZ HUFHYHWURIK \WH) XQB/UHSUAHVDMEE®! GQ) WP FRP SRGHIR RXUFTEMIDMKRMUHZ W SRSHUP DKL) R GAUDMRQDGFRWWRP STHGVRRXU/ 0 0 SRUNRIR QMW HQV : - HOOR P DQEIQLQYHF HYAWDCHUDM VI P
ERN6WQIDG  3RRIVS DAQIVEHYIFH/DYG) WK 5 DIQIV Z KIFK SURYLGHXV\WHRSSRMQW 05| B LELON \R REEQDGAMRIO DMERMYHERQ WP [ LDTAQ) ROUMRQVVR \KSSBP HURXUFCEMIDMKAMH LFOQQ) \WHXQHXUHGQRMVZ LK1 1] HG
LQMAXNDMYZ HIKKH

,19(670 (17 &5,7(5,$

2 XUQAMAR HQARCP KDVIG-QULHGKHI REBZ LQY LQAE HQNFIMMID\KDAMEHTHYH/ CUHLP SRYBQAQHTDOMY SIREHRAMHSRWRIR FRP SDQHY 2 XUQMHIE HQAMP XVHAKHHFIMIDLQHYDBOI) LQYHXT HWRSSRUMQWNA + RZ HHJ GRADTR \KHH

FUSMIDKDHEHHQ RUZ LGEH P HAQFRQEHRIRQZ WWHIFK R RAULQYHAR HQV

+  3URHQO DQUHPHWHDP Z KO HOQQIIXO( TIUWEMINH : HERNI RURSHIDIRD RUHQMGP DI HP HQAZ K GUHPWQBANY H SHIHGFHDQGDVKFFHA XOMN WFRUG , QDEAWRQ Z HH SHAWHP DEIHP HQAMP R HIFK/ 0 0 SRWRIRFRP SIQ \R
KDYHP HIQQI XCHNAW RZ GHYKIS [QWHSRWRIR FRP S0 \R EHAHUDDI QRAUUASHRAYHHRGRP LE LQMIAN © HEHIHYHP D HP HQARCP VVZ W \KHHDMIEX\R/ DUHP RIHANHD \R P DI HWHFRP SIQH/IQDP DIGHADNERN SRKAWRXUGHEW
QMR HNDQG HIKOGRH/\WH YODXHR. RAUHTXW LQYHAR HQ

1 (VBEDKHGERP SDQH/ZIK3RAMHEDK) BZ : HVHNRIQHINQHXEEDKHGARP SIQHYZ K \RXQGKIMRUFTO LQDGADCSHURIP OGFH © HSUP DO SAKHIQMAR HQVIQ/ 0 0 FRP SIQHAKDAKDYHKIKRUEDD JHHDKMG( %7 $ R PILARQWR
P LARQUGFRP P HQXDMBYHYR |WHFDK I GZ : HOOR SXUKHLQYHXY HIVIQ3UYDM/ ROQARP SDQHVAKDMDHKIMBUFTED JHHDAMORAON %7 $ R PIARQW  PIARY : HIHHID GRQRAQHINQWENKS FRP SDQHVRU
FRP SDQH/Z W\SHAXDYHEXMGHN SO/

1 HHQIEBIGRP SHMYHS CYOQEDH/) DYRDEG!, QOAM 3RMMRY : HSUP DK | REXVRQFRP STQHANDKDYHFRP SHIMYHDGYDQED H/IQWHUUASHRIYHP DINAVDQE RUDHRSHDIGY LQLGBMWAEYZ WK EDUHIAR HQU ZKIFKP D KHS R SIRMAMGHU
P DAHAERMRQDOG SR WEEON

t o ([WSGMDHY : HH WRXUGHEWQYHXF HIVSUP DUO \KMRIK \WHUHED P HIWR RAULQHIY HIVURP LQMEDED JHHDMFDK IGZ R \WHSRUWRIRFRP SI) DIGRUDWHLQDAQ) |, QDBAURY Z HVHNWRIQHMNQFRP SDQH/Z KRHEXUGHAP RAHY
DQGH SHANGI XMHFDK IGZ VP D SIRMGHDSMEDMP HKRG/R U0 Q) RAULQYHXT HQMKFK DAMURKIK DVADMILE CFTXMURQE! RKHULGBMY SOMASOQVRUD UHFTEST] DIRQ
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,19(670 (173257)2/,2

2XU/ 00 SRIRIRIQMHT HIVSUP DD FRNNR \HRXUHE G-ENGILFAWATXUN LQYHXT HVOSHNW Z DUIQVIQSUYDMD KHES / 0 0 FRP SIQHVEDHGIQWHS 6 2 XUSUYDM/ RIQSRWRIR QMY HQVSUP DO FRMNR G-EWHRXUMA/WDAKOMH

SUP IO EHQRWIDMGAUA® B XV RARDGWHH WQMMRKIK RAMMDAILE UHIMRQKLSZ W RKHLQYHAR HWXQB/RQDFRIER DAYHEDM\KURKIK LMY HIMWDADHR \WQUA HIHG\R IQWHGHEWP DINHVDV3FOE GV BHFDXOHR \KH\P DDBREHIURS
\H , QERKFDA RXUBUYDA/ RIQIQMWR HQNDHWSIFIID P DCHIQDFRP SI) RZ GHGE. RUQWHSURFHWR! EHQJ CFTXLGE. DSUYDMHIXW XG5 2 XUO (GEBI0 DNERWRIR QAW HQNVDHIHGHIID G-EWQMAR HQVIQFRP SDQHVRZ GHGE. DSUYDM
HIXW | XQGWDAZ HHRIDIQDD IKHGWURKIK DV QRFDIRQIICDEAQ) SIRFHA : HKDYHIHGHID WRSSHGP DNQ) GZ 0 (GEBI0 DUNNQYHXR HVOQGH SHAMWHW] HR RXUD 1GEBIO DUNAAQYHXT HUVERUNRTR R FRQIOAH\R G-RICHIQI XMHSHIRG/DVH L)

0 LGIBI0 DNHAQYHAY HQVDHU-EIGRARTS 2 XU2 \WHUBRWRIR LQYHAR HQVSUP LD FROUAR LOYHAR HOMKDAZUHGRAFRQUMAMAZ LK \KHWSLFDOSUR LBVI RURKU 0 0 3UYDAM/ ROQRUO (GEBI0 DNVERWRIR QMW HQV (FOGQ) LQMAR HQNZ KK P D EH
POIHGE! WILGSOMFY , QRAUZ WHUBRMNRIR ZHP D IGRXUQALFAWHYDQGH SHOHVIQFRQGHRAIRQZ W QAR HOVP DI HGE, \MLGSOMAY \KFK DVIQHKR HQVIQREHLQYHAR HNARP SDQH/RUSUYDMIXQD/

' HEWQHXY HQV

+ MRUFDTD Z HKDHP 0GH/ 0 0 GHEAQYHR HQVSUGASD LQWHIRP R VIQIGIMDGRKHG-EAGLQ) GIMBFKHG-EWLQDEAQ) LOYRYH/IMAXQ) RGHGHEWHRXUMY \KDAEBS/AKHUM DG UHMQSUIR LGVR ERK I LWWHQVHRXUG DG ERBDRMGGEN. H
EHIHYH\WDAQ) GIDGFKHG-EWY P RIHCESURSUDMIRUP [ / 0 0 FRP STQH/ILYHQWKHIM] HIQRUGHAR UGFEHWIKRMICFRP SBf W DQGSRAMUNIDFRY CRVTP RY FAHARLY

2XU 00 GENQHWE HQVIHHID KDHDWP R |LYHVRVHYHQ\ HOWI URP \KHRUILGDCLQYHAR HQAZDIM Z WK @P WG UHTXUHGCP RAMY DIRQSURAR P DMUMY DQ5 SURIGH RUP RQID RUDXOWM® SO P HIAR LQMIMDAIQICOQMINDM/IHHDD

BHEHQ 005 SO CEGIRXUWHQ® LQFDK RQHWWHUDIL] HSRU GDIQ) UDMEDLY 7KH/ 0 0 G-EAQYHXY HQVZ W GDIG) LQMIANDM/Z I HHDD EHIUQMANDAKHEHXWG2 YHOIKW LOGAQ) 50M $62) 5 RAKH3UP HUDM WSIFDD \KEMAARD
FRQMPAWOCP LGP XP QMYWADM D3 LQMAWDMIGR)  S3VDP DULQ , QUEAMRY FHMBQ/ 0 0 G-ENQMHXF HQVP D KDHDIRP R LQMAXNWDAY GRAEIIGRXUHI® EXW CFRXHG DG DEG-G\R \KWHEDQEDDFHIG SOGDAP DM : HIHHARWMYIRP R
IQMIWAD/SD P HONQNGS 23, * LOMIIV HWSIFDD WKRAMHRA 0 0 G-EAQYHXY HQVZ MKKHP [ 1P XP \HQRUM QG FRUDMIOKDAZ HFEQUDRIED RANQZ KIGIVHHN.Q) \R CFKHYHRXURECUAM QLI HN, QP RIVDH R4 0 0 G-EWQYHAR HWZ L@EH

FRUDMDE HSE. DI LWVBUR MY QGHQRQVKEBQNID DIKHDXMVR WHSRWRIRFRP SO0, QDEAWRQWR \VHHNQ) DVHIRM-PXUGRHQSRIMRQIQWHFDSMIDWMKAMHR RXU 0 0 SRURIRFRP SDQHY Z HVHHN\R QP VWKHGRZ QUGHSRMQIICR R/ 0 0 GEW
QMR HOVE! GHIRIDIGY FRYHIQMMDAHGHLIGB\R SIRMAWRA 0 0 G-EWQYHAR HQVZ KLGIDH REQ) RAUSRINRIR FRP SIQH/DVP XFK | Bf LELDN LQP DILQ) WHUBXMGHXH/DVLY UDRTEG! 6XFK UAXMAIRQ/P D (GFOGHD (WP DAYHDQGGHIDMH
FRYMHIIQN CH DXOEHTIHY CGHQSIRAMAIRY FKIQIHR FRURCRUAKDQIHR P DQIHP HYBURYIMRQY N P DQ HIQAKUDGRH JXDUIQKH, HINXW SBEIH/ SHIRQIOI XM Z KHHCESURSUIDM DGSXWIKW , QUBAMRQ Z HWSIFDD \HN ERLGUBHHTNRRU
REHYDIRQUIKWIQDUR RAJ 0 0 SRURIRFRP SIQH/

© KIZ HZ IQFRQIHRIRFXVRXU 0 0 GHEWQAHWE HQVSUP U0 RQMQIGIMEGFKHG-ENQYHXT HV Z HP D VIKRMIH\RP HR' RAUG-ENQYHR HQVDVP H | CAGHEIRY 7KHHP H ] DRGHEDQ/Z RXGEHSUP DI MQRMAXUHGRUXQHXUG
\KERBCDMS GOQ/KDAZ RXG SURVICHI RUHIDAYHD KLIK LQMAKNDM/ SO CEGIFXUH® LQFDK DY5Z RXGSURVGHXVZ WM QU FDQAQAMAMNIGERP H 7KHHP H ] DRCHEDQ/Z RXG 0 REXVAKHIEAMRIORSSRIMQW | RUGFRP HOGEJOQAMRIK 3, . IQMIANIS
HIXW Z DUDQVDQGRKHMP LOUHTDA LQAKP HQVIWKHGLQFRMGAIRQZ M WHHP H ] DRGHEDRY 7 KHHETQ/WSFDD Z RXGKDHIQMHNRYD SD P HIVIQWHHI® \ HILY Z WK TP RY DARQR! SUGRSDOCH HIBG\RWH@MA HLYR WHP H ] DQCHEDQWP

7\ SIFDD \WHHP H | CQGH®EDQ/Z RXGKDHP DMMEVR WHHRILYH\ HOY : HZ RAGIHHDD \IJHOQQOOQMANWDA/R R SD CEBIRXUWHQ® IQFDK |RURAUP H | CRGHEDQLOYMXY HOVZ W KLIKHABI HAMG\RBCHMGVI URP HTXIW Z DUEQNVRU
3,. LQMAW

7 KHG-EWQHIT HVIQRXUBUYDH)/ RIQSRUNRIR KDYHUI KW DG SIRKANRQAKDADHP IR WRHIQRAY 0 0 GHEWQYHAR HQN Z KIFK P D) (GFOGHDH LUP DAYH DG GHIDAYHFRYHIIQN GH DXOBHIIHY CHRSIRKANRY AKGQIHR FRQNRCBURYMRYY
JXOUDQMDQEHW SBEIH/ 2 XUBUYDAM/ RIQSRUNRIR G-EWQMHAR HQVDHIHHDD \HXUGE DILWBUIRIW CHQDQEWSLFD® KDHDWP R EHE HHQWUHHOQE\HHQ\ HOLWI URP \KHRUDIQDOIQMAR HQAEDM 2 XUBUYDM/ ROQG-EWQYHAR HQVJIHGHIDD KDYH
|G LQMHNWDI/DG2 ) 5 RUBUP HUDM WSLFDD \MEWPAR DQLQMAXNDMI GRJ SOVDP DULQ
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2 X0 LG3BI0 DNHERINRIR G-EWQMAR HQNVDUHIHGHDDm \HXUGE! DIIWBUIRIW CHORQWHDXHVR \WHSRWRIRFRP SIQ DGWALFDD KDHDWP R EHA HHQWUHHDGGE\HYHQ\ HIWI URP \WHRUDLCDOIQAHWA HAZEDM 7 KHG-EWQAWA HQWVIQRXU
0 LGABI0 DNH/ERWRIRXVKOD KDYHUIKWDQG SRMARQAKDADAVIP LONRWRHIQRX 0 0 DQG3UYDM/ RIQGHEWQYHAR HQV 7KHO LGEBI0 DUNNG-EAQYHXT HQVIHHDD KDYHI GO LQMINDMY/DE2 ) 5 RUBUP HUDM WSIFTD \KEVMRAR CQLQMI
DM GRU SOVDP DUIQ
LW TXUW, QMR HOV
: HOOR VHHNVR P DNHGLHAWATXUN LQYHAR HQMR DI QRXULQMHIVZ MNP DQIHP HYDQEVIRANKREHYR RXU/ 0 0 SRUNRIR FRP SOQH/ DQB\RDEBZ. | RUSDMASDIRQLQ\KHCESUHADARQIQWHHTW YDOH/R RXU 0 0 SRUNRIRFRP SIQHY © H
XVKOED P DNHRXUGILFARATXU LQYHAR HOVIQFRQGHANRQZ WK G-EAQYHXY HQVIQRA 0 0 SRRIRFRP SIQHY , QUEAMRQ ZHP D KDYHERK HIXW Z DUDQNV DG ALHARTXUY SRIMRVIQVRP HR R4/ 0 0 SRURIRFRP SIQHY : HVHHN\RP DQEQI XD GOWG
HIXW SRIMRYVIQRAY 0 0 SRUWRIRFRPSDQHVR. R DQGP D KDYHFRQURTIY) HIXIW LQAMVIQVRP HIQKSFHY = HKDYHD YDOHRUHQEAMRQVRZ DG RXUGILFAWATXUN LQYHX HQVOQS KDYHWIEMRQD EHHQCEGIVR SXUPKDHRXUHTXW LQYHXR VDV
UDRIEGIYDODIRY : HZ @DORKDH |URP WP HVRWP H \KHRSSRMQW VR FR LQYHWZ W \KHSUYDMHDAW | XQB/LQWKHHTW VHRXUMH/R. RAUSUYDM/ ROQSRUNRIR FRP SDQH/ 7 KHHIXU FR LQYHAR NI QVRXULQMIAINZ WK \WRVHR \WHSUYDMHDAW [ XQ5
DGSURYIGH/XVZ [\ \WHRSSRIMQW R BHCH WURP CESUHADNRQIQWKHHNAW YOOHVR! RAUBUYDAM/ ROQSRUNRIR FRP STQHY/
 DUDQW
| QFRQGHAIRQZ W RXU/ 0 0 G-EWKYHWR HQWV Z HRFFDURDD UHFHYHHDAW Z DUBQNVR HATEDK RAGRHDHRXURTW [QMIQWKHSRINRTR FRP SR DUBQMKDAZ HUHFHYHIQPRQGHRAIRQZ 1\ DG-EWQYHXR HQMSIFDD WNXLHRQD DQRP ICIOFRWV
\RH HIAVH DYG\KXV DVDSRWNRIR FRP SO CESUHADMYIQYDDH Z HP D CFKUHYHDBAMRGIOIQMIT HAMMD! URP \MYHIXIW LQAMIMA: - HUWSLFDD \IWKPMUH\WHZ DUDQMVR SURYGHSURYMRQYSLRAAIQ) RXUUIKWDYDP LGRUM LQMIAKKREEHJ DVZ HIDAHRXUWGRU
XQHPXUG SANIIKW RUUIKWAR VHIDJKFK \HRXUMY ECAN VR WHSRUNRIR FRP ST XSRQWHRFRXUHEFHR \GHRULHGHYHQWV , QFHMBIQFDH/ Z HDGRP D REBIQUAI ADARQUIKWIQFRQGHRIRQZ W \KHHHTXUV LQMIAIV Z KIFK P D LFOGHG-P DQ50Q6° SJ\ EDAN
UIDIRQUIKW
,19(670 (17 3528&(66
2 XUQMHAR HYWVRP P WRHLY UASRQUEGH RUDTDSHAWR RXULQYHXE HYBURFHXHY 7 KHPXUHQP HP EHYR RAULQMHIXT HQNRP P IWWHDUH' ZD\GH/ +\] IN RAUEKIH ( [ HRARYH2 11 LFHUDQGDP HP EHUR RAMFDGR ' WHRRY ' DAGO DIGRORXU
SUMG-QAIGGEKIH , QRN HA2 11 LFHU DG LGRHQY ) RAMU\KH&KDILP DQR RAUVROGR ' LHARLY

7 KHLQMAR HYBURFHARY| RUSRUNRIR LQYHAR HQVDUHRAEHGEHBZ 2 XULQHIXY HQADAD\ LQYRYHVD3\WWEP ™ DBSURCFK Z KHIE! SRAQICOMIIANRQY/ DUHFUHHZHGE, VHYHIIP HP EHYR RUQMWE HOAMMP EHRIHEHQ) SUWHRMG\R\KHLQMWR HQV
FRP P LWkH 2 XULQHK HQWRP P (WkHP HAVRQDQDY GH-G-GEDAY G-5HOEQ) RQWIQURIRQYROP H : HIHGHID FDK) R HRXUQYHXT HBRAHWIQR\HHQ GMMFNEIH/

' HO HOHUDIRQ 2 WILQDIRQ
" HOJHHDARQDGRIWIGDIRQLYP [ 1P [] HEWMURKIK BRQ) WIGEQ) DG H WQUYHUHIMRQKLSVZ WK LGB FRQEFN EWRNHY FRP P HIADCDQGLQYMAR HQAEDGNHY HQMHSUHEHKY VHIYIFHSURVGHY KK D/@Z \ HY 1LQDGADIDGYMRLY DG IFFRXQEQN 05
PXUHADGE! RIP HISRUNRIR FRP STQH DQGLQMARLY 2 XULQHR HQWWP KD/ GHYHBSHG DUHEXBNRQ DY DNRZ BG) HIE®! UHITEGIDQGCAWHVRXUFHR FEBMCDQG DAMBGFHLQWHHP DNV

6

m‘?ﬁg} WHVAHHQQ) SURFHW L DWIQERIRQLQMIT P HAVRXULQMHWE HIWAUBMID Z HZ LBHIRP SUHIP LY GHAMHFH NG LQR FRMGHDIRQ\RP HRUDTR WHIRTRZ Q) LGRP DIRQ
DFRP SUHKHMYHI L(QIGADCP RG-CEDWHGRQ XCQIMIYHDDOMY R KIRUIFDO LGOGADOSHIRIP DFH SURVANRQY QG SUR | RUP DOGWWR HQMR GHMP (GH\KHHAP DAGLQMIODMR UMD
DEUH LGB DQGP DAY
QUGB H SHIYHLP SRWWG| RP RMHUSRUNRIR FRP SDHYRULQMHRLY
SIHIP LY TXODBAYHDEIOMYR \WHP DI HP HYWEP VFRP SHAMGFEY DG ECRN) URXQBY
SRMUDOQYHXY HAWIKRAXUH/DIGSUAQ) WPV DG

HooH o H o+
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¥ UWIXDRY ARP STOFH

8 SRQUWFHMXOFHQQ) R DSIRSRHGWIQIRNRQ \WHLQYHXR HQARTP P INHVDUHRP P HIEDNRQWR RXULQYHXR HQVFRP P IWKH , | RAULQYHIR HQNARP P LWWHFRGPXYZ W P RYIQY) | RZ DB RQWH SUIRSRHGWIQUANRQ Z HWSIFDD MHXHDQRQ EQAQ) \MP
LQRMARWHFRP SIQ

7THP 6KHW

RUSIRSRHGWIQURIRY \WHGRQ ELQAQ) WP VKHHARUGIWHUR LQMQAZ LOIGFOGHKHNA HARGRP LE WUP VEDHGXSRQRAUDDO MY SHIRIP HE GXUQ) WHVAHIQ) SURFH D/Z HODVDSURSRHGUP HIGHOQS RAUTXCIMIAYHH SHABNRQ! RAHWIRLRRQ
© KOIWHWP \KHARUGIWUR LOMWVRUQMWF HQVLY RQEQAQ) Z HWSLFDD UHFHYHDQH SHOHG-ERUWAQREHAR P RHWHWIQLRIRQ\R WHGHAMHFHSKDH 8 SRQH HHXURQR DWLP \KHHARUGINUR LQMQAZ HEFILQRXUIRIP DOGHAMHFHSIRAHA

COXH HAH

' XHAWHFHRQDSURSRHE/ 0 0 QMY HQAWSHIRP HGE DP QP XP R \MUFHHR RXULQYHXT HBUR HURQDY Z KRP Z HUH HAR FRIBAIYHD DAKHLQMIXY HUMCP DG FHIQH \WEDOHRXUIHY Z KRVRIHKHUFRGBANGH M HFHWR XQEHIIG WH
UHIMRQKLSVEP RQ) \WHSURSHAIYHSRUNRTR FRP SR VEXMGHN SOQ RSHIDIRQY DQG! LGDGRDDSHIRP DFH 2 XU 0 0 GHAMHFHUHE LGFOGHARP HRUDTR WHIRTBZ LQ)

\DMYMWZ WP DEIHP HYDQGNH SHIRIGHD

GHEGGUMHZ R KWRUFDCDG SURVRNG | LDGRDONDRP HQV
RSHDARDOMEY VDG DO MY

LQYIEZ VZ WK FXVIRP HY DQG\KSSTHY

GHBGGHTDODIRQR FRP S P DDIHP HQMGFOQQ) ELANIURKQGKHANY
UMHZ R P DMIDCFRQUFW

IQGBKIQEMNY P ONVIGWMDM\ DDV

UIXORY FRP SIOFHOTOWY 005

UMEZ B\ GIDDHMURGP HQBORURKHUFRQKIIQN Ll CESIFCE®!

+

HooH H H H H

' XHAWHFHRQDSURSRHG3WYDM/ RIQLQYAR YA IHHIED SHIRP HERQP DAMIDYDQGLQ RP DIRQREEIGHS RP FHYBQH WMDOARXUH/ DG DAHAHGLQME® B\ DP QP XP R \WWHR RXULQYHXE HIBUR HURQDY Z KRZ RINVRXQGHWNBG\KH
UHIMRQKISVEP RQ) \KHSURG-AIYHSRINRTR FRP ST VEXMGHN SDQ RSHDIRQY DQG! ICIGALSHIRP DFHXUQ) WHIFRXP XIMAG GHGAMHFHIQ RIP DIRQ 2 XMSFIBUYDM/ RIQGHAMHFHUEZ IGFOGH\RP HRUDOR \KHIRTZ 1Q)

GUEGGUMHZ R KWRUIFDCDE SURMANG | LOGRDDNTRP HQNV
\DMYMWRURKHIGVPAMEQVZ WP DI HP HYDQGNH SHIRIGHD
IQGBKIGEMY P DNHAVRSHDRICDG DA DOV

WIXORY FRP SIDFHOOMY 06

GUEGGUMHZ R \KHFRP SIQ VP DI HQAMMP DGWHUFDSCEL QA

HoOoH o H o+

' XUQ) WHOHAMHFHSRFHY W QI LFDQADMQIRQLY JLYHQWR VHRURKW DDOVHVDQEKRZ WHFRP SIQ. P LIKVWEHH SHAWMG\RSHIRIP JLYHQGRZ QUGH EDH FDHDGXSMGH\FHIURY , QFHMBQFDHY ZHP D G-AGHGRAR P DNHDQIQMWY HUEDHERQ
WHUAKOVR WHAQHFHSRFHY
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" REXP HQNDQGE@RH

8 SRQFRP SBURQR D\DIWI AR GHAMIHFHUAEZ R DSIRSRHS/ 0 0 SRUNRIRLQMXT HUMAHLQMAR HQARP SUAHQMWHI LGRQIVOQGDUHRP P HIEDIRQWR RAUNQMIE HIWVRP P WiH 7 KHSUAHRBIMRQFRQEIQVLQ RIP DIRQZ KIFK FOQLGROGH EXW
LVQRAP BAGVR \WHIRTBZ LQ)

t  FRPSIQ KVRY DQGRHYLE
F WIQMANRQRYHYHZ KR DG UDARDB! LCFOGQ) DQDINDMY R WBQERNRQ VNI \KY DQG UMY
+  DEZOWVR N POXEP HYDQG\KSSTHYDGGNH FRQUFW

+ DZRNQ FEMIDIOW

+  DQDIOMYR WHFRP ST VEMGHAWIDAD

+  DP DEIHP HBGNA. HIXW LQMHXRUELAN URKQG FKHAN DQG DRHAP HQW

T WILG SOW DFFRXQIY GIDOHYMURGP HBCRURKHIGHAMIHFHILQGAQIV

1 QMR HQVNKRMHDGH SHAMGUHMD/

+  DQIASDMG\RAFHVR U0 P HYADQG SRAMQICH WWIDMLHY

+  SIRIRP DFCSMI] DIRQDOGRZ GHIKIS

+  DQDEOMYR KIMALIFDO LQOGRADOAKIVOGN |LQUGADODIRY

t HQLAMMAARP DRIHP HWI LDGROOSRWRAIRY/

t UIXORY FRP SIDFHOZOWILRAQY DB

t  GHEGGUFRFIDIRYR KMRIFIORSRIRP DKW

8 SRQFRP SBURQR D\DIWI AR GHAMHFHUALZ R DSURSRHG3UYDM/ RIQSRNRIR LQHF HQMMHLQYHXT HUWCP SUAHMKHI LQRQIVDGDUHRP P HIEDIRQVR RXULQYHAR HQWVRP P WH 7 KHSUAHQBURQFRQBIQVIQ RIP DIRQZ KIFK FIQ
IGFOGH BXWYGRAP WWG\R WHIRTBZ LQ)

t FRPSI) KR DBRYHYLE
T WDQUIANRQRYHYIH. KR DQGUDARDB! LFOGQ) DQDIIOMYR WIQLANRQ WIHI WY DG UMWY
+  RYHYLZ DOGKIVRY R \KHSUYDMHIXW | XQG\SRQRUDAKHFRP SOQ VHNAW RZ GHU
DEOVYR NH PXWRP HY DG \KSSTHY

DQDIOMYR WHFRP S IVEXMCHA WADAD\

LQMXR HUWIKFMHDQGH SHANG UMDY

DQIFLSDMG\RXUFH/R D! P HYOG SRAQICH DMLY

SIRIRP DFCBMN] DARQDYGRZ GHIKLS

UIXORY FRP SIDFHOTOWYLQAQIV 05

CDIOMYR KMRUFIO IIADIAXOVIEGEN [L(QXADODIRY

1 DQ DOWVIF HOMR WHWDQLRIRQWWMIP VRUMRKPMUA DLHSURSRHGE \KHLQYHIX HVFRP P LWH KK FKDQJ HY/DUHP DGH DG DSSIFCEG DEDO VY DHXSCDAG SUR AR DSSURYDCR WHWEQLRIRQ $ SSURYDD RAKHWEQLAIRQP XWAEHP DCHE, WHDILUP DIYH
YRMIURP DP DV R \KHP HP EHY/R \KHLQMHWE HWERP P WKH Z WK \RHFRP P LWHP HP EHUP DEDILQ) WHWDQORNRQ U D) CEWEQQ) 1URP \WHYRM 8 SRQUFHSR WIQUIRIRQUSSURYDDWHLQYHR HQARCP Z LQUHFRQLLP BIXDRY FRP SIDgH SIRFHVOG
1 LGOI} HORDUATXLHG B DOGRAXP HQW DG XQB\KHIQHKT HQV

HooH H H H H H
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3RW QI HQV

© HFRQIQRA® P RARNHWENY DG SIRIUAWR WHSRURIRFRP SDQHY © HIHGHD® R HJP DQ) HIDCDAMBFHVR RAUSRINRIR FRP STQHY JIYIQI \KHP - CFRHIWVR RXULQYAR HW] SHIHGFH GLHANGEA H SHUNHDQGFRQERW 7 KHVP HLQMAR HQW
WP \KDAZ DVLQYROYHGLQWKHLQMF HYBURFHW Z LOFRQIHIWIQMRYHP HONQWHSRWRIR FRP SDQ. SRANQYHAR HQV7 KLY SURVLGHVI RUFRQIAW R NGRZ BIGIHOQG DEBZ VKRHLQMHWR HQAKEP \R P QEIQDVARQ) EXGHVIHDIRQKIS Z WWNH P DIHP HWR
RXUSRUNRIR FRP STQHVI RUSRANQYHAR HADAMEGRHDGGP RQVALIQ) SR

$VSOWR \WHP RQWRUIQ) SIRFHWR / 0 0 SRWRIR QMW HQV WHLQYHAR HYWEP Z L@DDO] HP RQKOD DG TXOWMD | LDGRDOKBINP HIVYHYKVSUHVRKVSHIRGY UM 1LGDGRDDSRVIAIRYY P HANDQE QAR MWKHYRURSSRUMQUYVZ K P DEDIHP HQV
DAWQGERDGP HMYVOG UM DOFRP SIDGFHPHWLFDM/DQGFRYHIION - KLGIZ HP DQEIQTP WAGLQRYH HINQWHR B FRAUHRSHDIRY/R RXU 0 0 SRUNKIR FRP SIQH/ Z HP DQEIQDKIKHUGYHR LQRYHP HQMQGRQREQY FRUHILGIGAQ) RJ
IDADLE CRMMEVDQG0Q. QRQ SHURP Q) \AHIURY

$VSOWR \WHP RQWRUIQ) SURFHAVRI RAUBUYDAM/ RIQDYG0 LG3BI0 DNERUNRIR LQYHAR HQV \KHLQMHIXR HAMCP Z LODD] HP RQAO DQG TXOWMD | ICDGATDNEAR HVYHIXY SUMRKY SHIRGY UHHZ. || QDGRDCBURWANRQY DG UAHZ. DIFRP SIOgH
FHWLFDM/DQGFRYHIDQN ' HEHQEQ) XSRQWHCDMMHR RXUBUYDM/ RIQDQG0 LGB0 DN/ERWRIR QM HQV RULQMF HQAMP P D DOR DIMISERILGP HANYIVDGGP QS QAW MKH/RURSSRIMQUYZ K \KHSRUNRTR FRP SO VP DRI HP WP
RUSUIYDMHTW RZ GHY KRZ HH) GHRKHQMHR R4 GRE-URQD” UHIIRQKLS Z WK WHH3UYDAM/ ROQOGG0 (GEBI0 DINHNARP SDQHVIQRRP SDIMRQVR RXLY 0 0 SRUNRIR FRP STQH/ WY GRYBLIANFIOR KDYHDYP XFK GLHAWP DI HP HNQMIDFH

© HX\M] HDQLQMIDTD GHYHESHGLQMWT HQADIY \K kP \RUDMWHSHIRWP DFHR HIFK/ 0 0 3UYDM/ RIQUQS0 LG3BI0 DNERWRIR FRP SO DQG\RP RQRURXUH SHAMGBYHIR WMGQVRQHFKR RXU/ 0 0 3UYDM/ ROQDRG0 (GABI0 DNV
QMR HONVLQUATMRQVR RAUH SHABINRQ/ | RARHSRUNRIR FRP ST 7 KHLQYHR HQAIDIZY K \KkP BN/ IQR FRQUGHIDIRQ YDURXVI CRRLY (GFOGQ) EXWRAP WAGVR HIFK LQHXR HWH SHAKGEYHIR WMG/ \KHFRBABEDN R RAUG-EANQHT HVOGWH
CELOW R UHFHYHDUAMQR WHLQM KNG FDSMIOQRXUHIXUN LQYHAR HQV FRP SOIMRQVR FRP SHINRLY DO RMHUIGBMY - SOMASTQNV \WHSRUNRTR FRP S VI X\WMUHRAGRN DQGRKHU CRAAKDADAHGHHP HEVR EHVLI QUFDQAR WHSRWRIR FRP SIQ

([ WWDADLES HIQDQRQ)

© KGIZ HIHGHIDD H WP RAAQYHAR HOMKURXIK \WHUH LOGAQ) RUUED P HAR RAUG-EWIGG WGP SWRQRADBIR RXUHNXU SRIMRYY Z HWWSLFD® DMWRKU 0 0 SRUNRIR FRP STQHYIQGHYHBSIQ) DIGSOORQ) H IWSSRIMQUAY LFOGQ) DY OB
RUP HJHUR RAUSRMRIRFRP SIQH/ : HP D DOR DAMMAQWKHWIKRMH WP 1Q) H HXUWRQDGWEQAMRQR \KHH WD\ 7 KHUHICDGAQ) RUBED: P HOAR 3UYDM/ RIQLQAMWE HQVDQG0 LGB0 DNHAG-EWQAHWA HQVMIWSLFDD GR GRAHNXUHRAUDMMEFHGH
R WHDEAWRDOHRXUFHY DOOEG\R\KHHOUI HBUYDM/ ROQDQE0 (GABI0 DUNAWRP SIQH/

' (7(50,1$7,212) 1(7$66(79$/8( $1' ,19(670 (17 3257)2/,2 9$/8$7,21 352&( 66
© HGHMP LHWH1 $9 SHAKDHR RAUFRP P RQWARN RQDTXOWM® EDLY 7KH1 $9° SHKDUHLYHIXCOR RANRBCDAHVP LOOVVREDICE.OI/QYIG-GE. \WHVREORP EHUR \KDW/R FRP P RQUSFNRANERAQ)

© HOHUATAUHGAR USRWRKULQYHAR HQVDATILYDSH $ VDUAKOWKHP RWALI QU LEDQAGHMP LDIRQLGKHHQNQWHSIHEDDIRQR RUFRQRIEDAMG! LCIGALDXTAR HQVIVAKHYDODIRQR RXU, QHR HYBRWRIR DG WHUHIDMG TP RXQVR XQUHT H3
CBSUADIRQDQGG-BUADIRY : HIRTZ \WHSURMRQ/R \KH) LQDGADDS FARXQIG) 6\WIELG/F0G 3) $6%6  $ FFRXQUQ) 6\IELB/& RALLFDIRY 3$ 68 ) QU9DOHO HDXIPHQNDQG' DFRKUV 3$6&  * $6&  GHIGH/IDUYDDH HAGERKH/D
1UIP HZ RINI RUP HDVKUQ | UYDOH HABEDAH/DI DUYDOHKIHIAKQ. EDFGRWHTXODN R IGXWXVHG\R P HDXUHI DLUYDOH DG HKOGFHY GVRRKUHUATXLEP HQWVI RUIDUYDOHP HDKUP HQN $ 68 UDALA/XVUR DRAP H\KDAKHSRUNRIR LQYHAR HMNREH
\RTBLQWKHSUGASICP DUNAARIQE-EHIGHWP DEDMASDQN Z KIFK P D EHDK\ SRKHIFDCP DNHAO DUNA/EDMNASTQVDUHGH LGHG DVEX, HY DQGVHIBLY IQWHSUIGRSTOP DNHAKDADAHIQE-BHIGHQANGRZ GGIHEGIDRGZ IIQ) DYGIEGARWIQLAW

© HGHMP LGHIQIRRG DM \KHI DUYDDHR RAU, QrHAY HYBRUNRIR SAYXIQAR DYIDDMQSRIR, IQIFFREIFHZ NS 68  DQGDYIDDMRQSURHWIBSIRHGE, RAUVROGR ' WARYDGIQIFREIFHZ INWH  $ P2 XUYDODMRQSRIAH/DG
SURFHAHY/ DHLQMEHGAR SURVGHD FRQUMAMQAEDAY | RUGHMP LQQ) WWHI DUYDDHR! RXU, QXY HYBRWRIR 6HH1RM% 2 6XPPOY R 6LQIFDQVSFFRXQIQ) 3RIFH/2  9DODNRQR WH, QrHAR HAB RUNRIR LQWKHGRAAR \WHFRQRICDAG LGDGACDXDAP HQV
IFOGGIQ, WP &RQRIEDNG) (DGRDCS\IAKP HQVDQGEXSSBP HBL * DR \MVS QOB HRWRQ) AP . IRUDCHEIBGAVRAMRQR RXU, QHR HYBRWRIR YCODMRQ SURFHA DG SURFHEKUAY
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* XHVRWHLGKHHQMGPHYBIQIV LQKH YCODMRQSURFHAY RXUGHAP [QDIRQR | DUYDOHI RURKU, QHXY HYBRWRIRP D LI HUP DMIDED |URP \KHYDOHAKD/Z RXGSKDYHEHHQGHMP LGHGKOGDUDA P DLNHAVRUKH\VHRXUMEY H IKKG , QDEAMRQ FKOIH/IQ
WHP DHAHQMURGP HQVSRUNRIR FRP SO SHURUP DGPHDQGRKHUHHQMWDAP D RFFXURYHAKH@YH/R \KHLQHF HQVP D FDXAHWHI DLQVRUGRAHY XIP DD WD) HERQWHAHLQYHAR HIMR EHP DAMIDID G| HHQADQWH YCODIRY/PXUMQ® DAIGHS : H
GHAMP IGHWHI DUYDOHR HIFK LQAMIGOOQY AR HNIGE UHFR .G KO H/ QI DUYDDHDYXQUH HCESUHADNRQRUG-SHADIRY

7KH S PABTUA/ YDBDIRQR DSRUNRTR VHHXUM DAP DUNHAYDOH Ul P DNHATXREIRQY| RAKHVHRXUNY DS WDAO DYOMEG! 3RINRTR HHXUMIVI RUZ KLFK P DUNHATXREBIRQY LHGRAFDAS DYCLOEGIP XWAEH YDBHE DNTIUYDOHDY/ GHMP LGHGLQ

JRRGIDWE WHERDGR QUHARY 5XB1 D XQGHMH $RAEHPIWDY &IVERDGR QUHRRY/\R GMIQDMIWH HXYHR | LEHY RUQYHXY HQADGYIVHUDY D YOODMNRQ GALI GHH\R GHMUP LOH\KHI QUYDOH | RUWLQYHWR HBRUNRIR \XBEVIF/WR WHCRRYH
RYHMIKWR \WHERDG

2XROGR ' WHARYKDYDESURYHG SRIAH/ DG SRFHSUA SRS XGB! D R{UP9CODIRQ3URHOAUN  DBGHIQDMEDIURKS R RXUH HAMYHR | IFHWARVHYHDAKHYROGR ' LUHARLY YDODMRQGHLI GHWHIKQEHU \MH2 9 CODIRQ
SRPPIRH  3XUXDQARRXUS DODIRQ3URFHBU Z HXQEHIENHDP XMW SURFHA/HIFK TXOWWULQFRQGHARQZ K GHMP LQQ) \KHI DUYDOHR RXULQHXR HV

7 KHIREBZ Q) RAEIGH/RXUYDDDMRQ SURFHIN DV HXSEDMKHG XQEHURKUO DODIRQ3 URFHBAH/
12 XUDXOWM® SIRFHWVEHIIQVZ K CRIQUWIOTDOMQR HIFK SRUNRIRIQHXT HMGHURP HGE\ \WHYDDDMRQWEP FRQMGY) R VHYHIIOEUR HMRIIYZ KR D5S0 WHIBSURSUDM YDBDIRQP HMRGRBU\ G-BHIEQ) RQWHWSHR! QMK HQV
1 (DK YDODIRQP RE-OVKHQUAMEZ HGE, \KHIQHR HQAKP UAGRQUEG RUP RQVRLIQ) \WHSRWRIR QMW HQVRUFRXUR  Z WKDQ WFARP P HIG-GAOQIHVUAMEZ HGE \KHYDODIRQWP

1 8 SEDNG YDODMRQFRFFOMRY/DHWHQUAMEZ HGE, DBAVRAHSZ W \KHO DODIRQE RP P WWHHDATXOWM® YOODARQP HHMYY 9 CODMRQP HHMYVOHIHHID DWE-GE \WHO CODIRQERP P WH \KHYDODMRQWP P HP EHYR \WHLQMWE HQWV
WP UASRQUERH RUHTFK LQHXW HQNBGP HP EHYR \WHFRP SIDFH\WP 9 DODMRQP RGHY DG YIODMRQFRGFOMRQY CUHDEMUME DV GHFHALL | RTBZ LQJ \KFK P HAMIV

1 $ QIRDD UFRIQ] H3LQE-SHIG-QM@ADIIGMRY VHYFHI P DED] HYDQE SIRYGHREHYDIRY WHFRP P HIEDIRQY DQ5 0 DAXUNGFHFHWIFDIRQUA DLEQ) WHGHAP LGDIRQVR \WHI QLUYDOHI RAKHP DL R RAUSRUNRIR FRP SOQHV/RQD
RBIRCEDLY

1 $IWAGRRERDMY) FRPPHEY B\ WHO CODIRQERP P IWKHOQG UL R UHFRP P HIEDIRQ/SURMG-GE \WHIQE-SHBHQVQDGADIDGYMRY \HYIFHVILP  YDODMRQUAKOVOMHI QDT HSDQBLESIRVHGE \KHY DODIRQERP P WH
t 7TKHYROGR ' IUHARLYRYHIHHARHSIRFHA MR WS XAVERP P MKHIQDFFREDFHZ MNS XBI D XQGHMWH  $ PABXUXOQAR RXUS DBDMRQ3URFHUA/

' HMP LDIRQR! | UYDOHIQRYH/AKEMRYHMGIP HQVDQGHAP DY 7 KHGRMAR RXUFRQRICDNG! LCDGRIDXEM HVUH HARKHXGFHIBQI Z W UASHAWR WHSRWMEBIHI HAWR \KFK YCODIRYY DGR AKOQIHLQVKFAK YODDIRQY RQRXUILQIGRDD
UAXOVDOQG LEGADCFRQAMRY

&203(7,7,21
© HFRP SHMI RULQYHXY HQVZ MW DQEP EHUR LM HQVXQBY LGFOQQ) SUYDMHIXV IXQB/ GEWXQRY P H ] DRCHIXQEY FRIDMDY H>GOQREDIDIRQIXQB/ RUS/ 2V % &VOE6% &V DVZ HID/DAWRIO LQDGRODHYLFH/FRP SIQHAKAK D/
FRP P HIADCEDQWIQGRKHARAUA/R 1ICQDAQ) 0 D) R \WHHMWAKDNARP SHMZ K XV D@L OGS KDHP RIHUARKUFH/ DOMEGIVR K- © HEHIHYHZ HOUHCEGIVR EHFRP SHMWHZ (W \KHHHQIE/ SUP DO RQWHEDLYR RXUIREXVRQWHXQEHYHYHS

FRP SIQH/GARIEHGIQRXU 0 0 LQYAR HYNADAD\ DQG\KHGWFRP SHIMYHQDMMR \WHP DINAVRUFRP STQHY/GHAUEHGIQRXUBUYDM/ ROQQMWE HOAMDA)\ \KHH SHIHFHDQGARQEFVR RXUP DIHP WP RXUUASRQUYHOQGH | LELHQNQHT HQV
DDOMYDQGGERMRQP INQ) SURFHAHY RXUFRP SUHHQLYHVKUIMRL FXKRP ] HG 1 LQDGR.Q) VROMRQY DG WHLQYM AR HYWLP VZ HR I HJ



7CEBIR

© HEHIHYHWDARP HR RXUFRP SHINRLY P DNHVHQRUVHRXUHG B0/ MQRUVHRXUHG BRI/ DG VKERUE QDM G-EWQYHXR HQVZ W QMDA DQ5 UM Q/\RDNDLHFRP SOLEGIVR RUGZ HAKCQWHUDA DQG UHMQAKDAZ HVBIHAT7 KHH RUH Z HGRGRAVHHNR
FRP SHMSUP [LIO RQWHLQMANDHM/ DG UMOAKDAZ HR | HAR SRAMQMCERINRIR FRP SOQH/ ) RUDGAWREAQ RP DIRQFRFHQQ) WHARP SHIMYHUMYZ HICFH WHARP_$ 51\N) DRRLY2 5 1MV HIDMG\R2 XU%BACHVDOGEOWKRMIH2  HIDFHIGRMMQ)
FRP SHIMRQ RULQMXT HARSSRUIMQUAY

+80 $1 &%$3,78/

2 XUHP SB HH/DUHYWBOR RXUVKEFHA DY DSUGR.SDOLQMIXT HQMLP  $ VDKXP DQ FDSMICQAMQLYHEXUGHW WHEBQ) WP \KFFHWR RXUFRP ST G-BHIB/RQRXUSHRSB! ;- HVIYHVR DMEPWGHYHBS DG UABIQRXUHP SR HVE! RIHIQ) XQTXH
HP S P HNWRSSRUMQUY \KSHIRUDGYDGFR-P HNIS SURP RIRQRSSRMQMY/ DMERYHFRP SHODIRQ DS EHGH YWRKRMUA/ DG DRBRVH NQWEXGMUH

2XU/ 0 0 EXMGHVG-EHI/KHDA® RQWHEXMGHNRZ GHY OGP DIIHP HQAKP VR RUSRUNRIR FRP STQH/DQG\WHUUAGHAIYHHP ST HAY FRQMFRLY DIGVHYFHSURVIGHY , QRXULQYHXT HBRFHVIR 0 0 SRUNRIRIQHXT HQV \KHOOMVR
WHHIQEYIGOW Y DFUMFDCSINR RXURYHIDTQHE HAXQEHE UMY SURFHW/DQG DVDUAKOZ HFDIH X WMHZ \KHTXOM IFDARQYDQGH SHIHIFHR! WWHSRWWRIR FRP SDQ VEXMCGHARZ GHYDQGP DI HP HQMWEP DQG\KHUNP ST P HYBUIRIRY © HWMYH\R
SONGHIZ W EXMGHVRZ GHY DG P DI HP HQARP VVZ KRHEXMGHN SULAIRHY UH GRARKUFRIHYDOHY

© HWAYH\R UFOABBOANG DQG GUYHQLQAIGON Z KR\KDHRXUYDDHY - HKDAHFRP SHIMYHSURIULP VGHAFDAMG\R DMERI) DG UABIQQ) GHZ \BBQADQGHIOAQ) WHWAYR RXUHP SER HH 2 XUWFXIMG) HIRWXM HWIRQ) HIMRQKISVZ WD
YOUHV R VRKUH/I BRP - Z KLFK Z HUFUAAS P RQ) RMHURSSRIMQUA Z HR T HIVHBRNG WHGHQVLQYHAR IO WVAQMOKLSV Z KIFK DUHH SHARGVR GOG\R SHP DHARBVI RUKLIK SHIRWP 1Q) DGKLIK SRMQIAQMOY 7KURIK RUIQMOKLS SIRIUP
IQAVGOYZ KR Z DR EHARP HIQAHAR HADCTD WV KDYHWWHRSSRUMQUY VR VFHKHI XTLQYHAR HYBRFHWI URP RIJLDIRQ\RFBMQ)  DvZ HODVSRINFERMQ) SRINRIR P DQIHP HARIYIMAY : HURAMHD BFUAWURP Z KIQ SURP RIQ) FXUMVP SR HVZ KR
KDYH\KRZ QUWH\WKQFDCCELONY DMXGH (QMAWDQG\KHIQUDAYHRAINHRQI B DAUA SRQUELOW

© HKD/HGALIGHEDFRP SHODMRQWIKAMH LFOGQ) DQDUD R EHGH IVEDQVDQGSURIUP V \KDAZ HEHTHYHLY DMERRYHVR RUPXUHAIGS SIRSHARHHP SR HV : HOOR R HJIRUP DODQGIQ RIP COMIQQ) OGP HIRUKLS SRIUP VKDABURYICH

HP SR HH/Z (W CFPHWAR VHQRRUBYHCH HRARYHY 7 KURKIK RXUDQRADI RIDHMG) DQGSHIRP DFHUAMEZ. SURFHAHY RXUHP SBR HVDHDQROD HYODOME \KSHYLRY DG RUNHIRUP DIHP WP \RHXUHHP ST HVFRQIXHR GHYHES DQG00/DGFHDY
H SHARG : HOHFRP P WHG\R DMERND) DG UABIQQ) DZ RINRFHZ W DEURDGUIQIHR H SHIHIFHOQG SHYSHRYHY DG SIRMIAQ) DRBRVHNQWZ RINHMURGP HOAKDAY DQDMICH WOURQR RXUPXGMUH : HDORP DQEIQD:  RP HIV, QUDAYHWKDABRIGH/
HP SR HH/Z [V RSSRUMQUNA/VR GHE RN LQMICITD D/ DQEWHNIGH \WMEDD Z W RKHZ RP HQLQWHI LGDGADOHYFHVIGEMWY 2 XUHP SB HA/KDYHCFFHA AR VAYHIOSURIUP VGALI GHG\R HIEBGIRXUHP SR HAAR EDDGFHZ RIN | TP O OQGI TP O WHIAG
\WNDIRVIGFOGQ) | Bf LEBIZ RINGQ) DRI HP HQV DG SIUHQEOBOYHI RUBLN DG DERSMRQSOF-P HQV: - HOWHFRP P WWG\R FUHDIGY DQGP DQEIQQ) DDA REKHHZ KHHDTHP SR HVIHHZ HERP HG YOOHG UAG-RMGDQGKHIG\RWDMH | H-CP RIYDMGDQG
HIFRADIHGVR FRQUEXMI X® \RWHUFDUHY RXUFRP SDQ. DQGRXUFRP P XQUV

© HVHHN\R P DQEBIQDREBRH NQWXGMUH Z KIFK Z HEHIHYHLY DQLP SRUSQNVCRRULQHP ST HHUAMIRQ Z KIFK LVUIHQRIHGE! RXUKRP P XQUY 954(@Q) &RP P Wik 2 XU&RP P XQUY 96@Q) &RP P Wik Z KLFK LGFOGHVD\KEBQMICRRI\HRIRQR

HP S HH/CFRIRWRKURIDQ] DIRQ GHYHESVSIRIULP VGG LQUIDIYH/\WDABURP RMDQRS-QIEZ HBRP 1Q) DA RSKHHDGHFFRAIHHP SR HHRXAWHIFK Z WK RXUFRP P XQW LQHIFK FDHEDHGXSRQI HHELAN UHFHYHGI URP RXUHP ST HV , QUDIYH/JHHDAG R
RXU&RP P XQU 94@Q) &RP P WRHIGFOGHHP ST HHZ HIEHQ) DG HYIDIHP HAZRMMMY DIRQ) Z 1K YROQM-UDQE GRODIRQRSSRIMQUY Z W (RFOCFKDUMEGIRIDQ] DARYY : HHIFRADIH\ RX VR YIMWRKUZ HEVI RUP RUHLQ RUP DINRQ CERAWAKDUAREDH

RIDQY] DIRYWFHQ) RURJRQ) \KSSRWL RKQ) RQRXUZ HEVWM KRZ HYHU\KDREHGHP HBIGFRERIDAGE, UHHHIFHLQR\MYS QQXOCE HERVRQ) RP

© HUOXOUD P RQURUDQGHYDODM YOURKVLGRYHUDE DMIMRQP HMFY D5 DMIEMRXUKIMRLIFDCERMYHSHIRIP DIFHR RXUMRQ) FRERIDMPXTMH FRP P VY HQAR FOUHHUGHYHESP HQADQE DMERIYHFRP SHODIRQDS EHHIVBIRIUIP V ) RUDGAMRI0
LQRP DIRQFRFHOQ) WHFRP SHIMYHUMWYZ HICFH WHAKP_$ 51WN) DRRLY2 5 MN/5 HIDMG\R2 XUZSACHDOGEWKRMIH 2 XUVKFPHW G-BHIBYRQRXUCELON\R DMERDQE UHBLQ XX LHG SHIRQGHIQD FRP SHMWHHMURGP HQV
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$VR' HHPBU ZHKIG ~HPSRHY R ZKRP Z HAKOLIARL HOVIQYHXY HMIQGSRUNRTR P OQDIHP HBUR HMRQDY DYG\KHRKHYLGFOGHRSHDIRQY SUR HMRQDY OG5 0P LQWDAYHWE 1 RHR RAUHP SR HVDHUSHHMGE D
FRIBAYHEDIO.QQ) DIGHP HAS VGHHAY  Z HZ LQKIUHDEAWRDO QMW HYBUR HARGDY DG D LQUADAYHSHIRQGHOS @EXWKUHHRL RXUHP SB H/DHBFDAMGLQRXU+ RAXRQ 7H DV/RIFH

5(*8/$7,21
5 HIXOWRQDVDISMGHN HYHBSP HM&RP SDQ
© HKDMHHBRMG\REHUWIXDADVDY & XQ@GHMH  $PWVKH S PWPRQEBIQVSURKIEMRQY DG UAAMANRDY HIG) \RWIQLRARQYEHIT HHQY%6 &VOQGE\KHUDH IADAY SUGASTOXQEHE UMY DGO LADKVR \KRHDH IADAM/RUXQEHE UMY 7KH

$ PAHDALA/WDADP DU R \RHP HP EHYR WHERDLGR GUHARYR D% & BHSHYRQVRNHADQ? QMMM SHYRQY D/AKDARMP VGHIGHSIQWH $ FW, QOEAWRQ WH $ABRIGVWDNDY & P D QRVWKDIHWHDMHR IWBMHIMRDARARDH
\REH RARZ MGIY. IWHBRNRQDY D% & XQBWDSSUIRYHGE! DP DVMUW R IWRXMEBEQ) YR VHRXUMHY

7KH  $PVZHIGH/S DP DVUMW R \WHRAMBQEQ) YRIQ) \HXUMK DAKHOWHUR L RUP RIHR \WHYRIQ) \HRXUMI/SUMVHQADADP HHIGY Ul WHKRTGHYR PRIAWDR R RURNMBREQ) YRIQ) \HRXUMH/DHSIAHQWRUUSUAHQIMGE, S\ RU
L PRAMD R RURAMBREQ) YRIQ) VHXUMAY/
400\ LQ) $WHV

SQ@HMH  $PAD% & PD QRAFTXLHID DAHRKHAKIQDAHVR WHWSHOMGIQEHAIRY) D RKH  $ PAZ KIFK DUHUH HIMGVR DV TXOM\ LQ) DAHV XQBAW DARHWP H\KHOFTXMMWRQLYP DGH TXON\ LQ) DAHNVUEIHHQABDN R \KH
FRP SIQ V\RBCDMHV 7 KHSUGA.SOOFDAMIRIH/R TXOM\ 1Q) DAHVUHBYOQAR RUBXGHWDHDQ R WHIRTBZ 1Q)

SHPXUMAY SXUFKDHGLQWEQUAIRYY GRAQYRVQ) D) SXECE RIHIQY 1URP WHIAKHUR VXK VUMY Z KIFK IWAKHU \MEMPAR FHYBQUP WWGH FHEMRYY LVIQHIIIEBISRUWRIRFRP SIQ DVGHIGGEHRZ  RUGRP DY SHYRQZKRLY RIKDVEHQ
GUQ WHSWFHAQ P RQKV DRI LIDAGSHIRQR DQHIILEBISRWRIRFRP SIQ RUIURP 0 RMHUSHYRQ \KEMRARVKAK XBVDVP D EHSIHAUEFGE \KH6( &

6HXUMH/R 0Q HIJLEGISRURIR FRP SDQ WDAZ H3 FRQARD DVWDARP LVGH LQHGLQWH $FW

SHPXUMA/ SXUFKDHGLQDSUYDMWIQERIRQI URP D8 6 IWKHAKDAY QRATQLQYAR HQWRP SDQ. RUILRP DQOH LIDKMGSHIRQR WHIMAHU RUQWIQLRIRQVIGRGHQAMHHIR (1 WHIWKHUYIQEDNXSE DIG\KEMANR UHRUDQ] DIRQRUL WHIMKHU
PP HADMY SURNR\KHSXUKDVHR! LWNHPXUMYZ DV XEEGIVR P HHAWREDI DARQYDAKH FEP HOAHZ KR DMIDCDXMMBGFHRAHAKCQFRQMHQIROBRAQ) RUILGIGRQ) DU HQV

6HAXUMK/R DQHDILEBGISRIRIRFRP SIQ SXUPKDHGIURP 0 SHYRQIQDSUYDMWIRLIRANRQU WHHIVR DA P ONWRNEK WXMVDQSZHDDHE RZQ R WHRXWBREQ) HIXWR \KHHDILEBISRIRIRFRP SIQ
SHAXUMAY UHFHYHGLQH AKOQIHI RURUGMMEXWGRQRUZ WK UASHAAMRVHXUMAVGHAUEFGLQ  \MRAIK  CERYH RUSXUKDQARWHH HIAVHR Z DUDQNMRUUKWUHIDAR) VR \KFK \HEXUMEY
&DK FDK HIXYDBQN 8 6 JRYHIP HNHRAUMEVRUKLIK TXCIW G-EVHRXUMEYP DUIQ) LQRGH\ FILRUGKYI URP \MHWP HR! LQYHAR HQW
,QDBAMRQ D% & P XWKDHEHQRUOQ] H30GKDHIWSUGRSIOSTFHR BMCHVIQWHS 6 DUGP XWEHRSHDMG RARHSXERHR P INGQJ LQYHXR HQVIQWHWSH/R \HRXUMAVGHAIEHGLQ RJ [ERH
$QHIIEBISRWRIRFRP SO0 VGHIGGIQWH S FVIVIQ IWKHIZ KIFK
D IVRIDQ] HEXQ@GHKHAZ VR DGKDVIWSUGRSIOSOFHR BXMCHNIQ \KHS 6
E LVQRADQLQMIXT HWRP SIQ - RKHADQD\P DUEXGHALQMMAR HWRP SDQ. ZKRD RZGHSE. \WHY% & RUDFRP SDQ \WD/Z RXGEHDQLQYHXT HWRP SI). EXWRUFHWIQH FOMRVXQEHMH  $PVDQG
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F \DMIVDQ R WHIRTZIQ)

L GR/GQRMDHDQ FDWVR \HAXUMA/ WD WEGHGRQD IR TOHAXUMEYH FKOQIHRUKDYDFIWR \HRXUMEY QUAGRQD QDIRIOHRXUMEVH FKOQIHEXVKDYDQDIJUHIDMP DMHADOHR RAMBEQ) YRIQ) DQEGRQ YR FRP P RQHIXW
ROWWR  PLOR

L VARQWRGGE D% & RUDIWRKSR FRP SDQEVIGROAQ) D% & DBWHY% & KDVDQD LIDMGSHIRQZ KRIVDGUHRRUR \WHHDIIEGISRUWRIRFRP SO RU
UL LVD\P DUDQGVRYHQNRP SI) KDAQ) \RECDWHVR QRAP RIMWD P LARQUQGFIEMIDG\KEOVR QRABIWWDY P IARQ

0 DQUHIDCE WIMBGFH\R 3 RWRIR &RP SOQH/

$VQRAWGLERMH D% & P XWEHRSHDNGI RAKHSXERHR P INGQ) QMW HQVQWKHWSHR VHXUMIVGHAIEHGIQ RJ  CERHXQ@HRHKHIGQ) HOMBG?2 4 X0\ Q) $ WHV , QUEAMRY % &VP XWAIHGHI®M RIIHAR P DNHDOOEGIVR VKK
IMAKHUR WHVHRXUM¥Y RMHRDQ\P DTDQG\RYHQWARP STQHY GARUEHBCERYH L QUFDQAP DQRIHIDCDARKEFH 0 DN.Q) DYDOE®GIP D HIDCDAMBGFHP HIQV [P R REHAKQIV D DUBQIHP HZ KHFE WHY6 & \WURIK IWGLHARLY RIEHYRUHP SR HV
RIHY\R SURMGH DG U DFAHBMG GRAVAR SURVGH LI QU LFDQAIXLCDGFH DG FROQHIFRFHQQ) WHP DI HP HQAVRSHIDIRQY RUBXMCHA REVIRIYH/ DG SRIAHVR DSRWRIRFRP SIQ + RZHYHJLL D% & SXUKDH/HRXUMFVLQFRMGAIRQZ K RGHRUP RIHRKH
SHIRQY LAY \RIHKHU RGHR \WHRWHUSHYRQVIQWHJURKS P D P CNHDYDMEGIVKRK W QU LFIQAP D HIDCDAMUGFHRQEHCD R DOIQMHARYIQWHIURGS

THPSRIY ,QHXTHQV

SURMNRLQMMAD) QS XM\ LQ) DRHV' DVGHRIEHGIERYH RXUWP SRIDY QMW HQVP D FRQUNR FDK FDK HIXLYDBQW 8 6 JRYHGP HINHRXUMIYDQGKLIK TXOIN GHEWHRXUMIAYP DMUQY LQRGH HIURUBWWI U WP HR LYY HYWHHQ \RWDN
R RAUDAHVDHTXON\ Q) DAHV

BHARUGHRXUMY/

SURMR GINDIRY\WDANP RAL LHG\KHDXHNRYHDIHUATALP HOVR \KH $ PWZ HZ HHSHP WG DVD% & R DAKHVHIRUMHRXUMAVRQD LQ P RXQAMKFK \WDARXUDKHNARYHIIH R & DAHARYHIJHWDAR D/GHIGHGIQWH $ PAWHDOBGDA
®DW R DOG-BNIQG RMRUMARN LP P HADMD D\WUHIAK XK MAKOGRH + RZ RHU GINVDNROP RAILHGWH $A DZI1Q) D% & \RIGRHDHWHP [ [P XP 0P RXQAR GYHIDIHIWP D LICPXUNXRK \WDADYS . & IV DRWANRYH DI HUDAR FRXGEHWHGHEG
1URP DQDAHNRYHIDJHUDIRR \R DQDWHAARYHIDJHUDARR U FHMEIQUATXUHP HQVDHP HA,QO0 D RXAUMKANKRTHY DBSURYHSWHDSSTFDIRQR \WHUWHGAHG Y6 & DAHNRYHIIHUDAR $ VDUAXOWNHYS & DWHNFRYHIDIHUDMR CESTFEBIR XV
GRUDHSI P R HIHAHO D

: HKDHUHFHYHGH HP SIYHUHIH |URP WHB( & \RSHP WKWVRH FOGHWH6%6 JXODQMAGGEHOMM/R \WH) XQB/IURP RXU DAANRYH DI HWWKQGHAH $AAS VXK RAUDIR R \RIBCFRQRIEDAG DAHVR RANBLEQ) LGG-BWIHVP D EH
GWWID 7 KYSIRIGA/XVZ W LQRIFDWHG LQYHX HQNV®] LELDIV EXWIOR LGRBHDH/RXUUMNY UHIDAMG\R GYH DI H

| QDEAMRQ Z KIBIDQ \HIRWHHXUMIV WP DQRAMBIAQ)  RAHKDQVHIRUVHRXUMAY UBUAHQIY LQE-EWEGHWIMAKHGLQFRQUGHDIRQR DSUYDMD DUDQIHEGIRZ KIFK LY RAQMGE-G\R EHSXEFD GMUEXMG  Z HP XWWHHID IGFOCHSIRMRQ/IQ
WHGRRP HQVIRHOQ) GZ VHIRAHRXUMANR SIRAEIWI) FDVK GMMEXWRQVR RAUMEENKRTHY RUWHU-SXUFKDHR VXK VHRXUMEV RVKDUA/ XQBAWZ HP HAMH DESTFCEGI DAHNRYH DI HUDARY DAKH\WP HR \KHQMUBWRQRUBXUKDH : HP D DORERIRZ
PRQNVXS\R R \KHYDDHR RUNRBEDXHVIRARP SRIDY RUFP HIHR SXERH/Z RV DLG\R DAHNRYHIIHZ W \KK ERUIRZ LQIVGRAFRQXIMIG) \HIRUMHRXUMEVI RUSXERHVR \RHDAHAZRHIJHUDIR BTXWP HQVR WH $ PNG GIRLYSIHAP H
VREHIRUKP SRIDY SXUERH/LL WYUHENGZ MMQV] W QD VDGEGRM WEHGRUUHZZ HG ) RUDGVAXWIRQR \WHUMNYDXRADMGZ MW GYHIIH \FH\WP_$ 51\N) CARLY2 5 M\/5 HIDRGVR/ HYHDIH LFOAQ) Z BKRIP MR 2 94-FOXHZ HERURZ PRH WH
SRMQIDORUIDQRUGWRQLP RXQNQHMMGLQXVLYP DIQUHGDQGP D LGRFDHKHUMR LQMHKIL) LOXV
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&RPPRQBWHN

© HOHQRWHHDD CEGR MKXHDEG\VHIRAURRP P RQWBAN DADSUFHEHBZ 1$9 SHAKDH : HP D KRZ HYHJ VHIRAUFRP P RQWRAN Z DUDQN ROMRQYRUIIKW\R CFTXUHRXUFRP P RQURAN DADSUFHEHBZ \KHRXUHQAL $9 R \WHFRP P RQWRENLL RXU
YROGR * (UHARLY GHMP LGHAKDAKRK VOBHLYLQRXUEHANQMHAVOQG\KDAR RXUMEFNKRTHY DQGRXUMEFNKRTHY CESURYH\KFK VDB, QO \KFK FDH WHSUFHDAZ KIFK RXUVHRXUMI DUH\R EHIAKHG DQG VRGP D GRAEHBWWDQDSUFHZ KIFK (QWH

GHMP ICDIRQR RAUROGR ' LWHARLY FRHD DESUR [P DRKHP DNNDOHR VKK VHRXUMEY GAWDQ. GMMBXIG) FRP P MIRQRUGMVARKQN : HGG QRAHHN WRFNKRTHUDAWRL] DARQR\HIKIH/R RAUFRP P RQWRFNEHEZ \KHWWHOPXUHQAL $9 SHAKDHR
R{UFRP P RQWRENDRU  $ QA0 HHM) R 6\RFNKRTHY DQGKDYHGRARKIKWAFK WEINGRTEHUDWKRU DIRQMGRH — EFFDAHRXUFRP P RQWEAN SUFHKDYJHZHID WDG-GMIQILFDQ® CERYH\KH $9 SHAKDHR RUFRP PRQUBANMGH  H FFBWRU

DEUH SHIRGGAUQ P DMAVXSIRY/HDM\RWHE2 9, SDQGHP LF 2 XUMEFNKRTHY KDHSUAYRX® CESURYHS DSURSREDKDADAKR HYXVAR IWKHVHRXUMAR VEVFUEHR FROMYNR. RUSKURDHVKDUA/RL RXUFRP P RQURANLQRCHRUP RIHRITHIQIV : H
PD DORP DNHUWKWR | HIQIVVR RAUMBFNKRTHY DABUFH/SHAKDHGWWWDQWH1 $9. SHAKDH \KEMFWR DSSIFCEGIUNWP HQVR WH $PWBHH WP $ 5IW) DRRLY2  51N/5HIDMGVR2 XUBHEXUMA/2  6\WRRNKRTHLYP D, LGRXUGOMRQU Z HVHIDKDUVR
RXUFRP P RQURRNLQRGHRUP RUAR I HIQIV DABUFH/EHBZ. \KHWHQPXUHQAL $9 SHIMKDLHR! RXUFRP P RQWRFNRULKHVHRXUMARVKEVRUEHWR. FRQAMYWR RUSXURKDHVKDUA/R RXUFRP P RQURFN
&RAHR (\MEV
: HKDHOGROMGDFRGHR HMEVSXOMOQARS XBI M XQGHMWH  $ PAKDVAKEEQMKH/ SURFHGXUAVI RUSHYRQICLQMHAR HQIVDQG UAMEN FHYEQ SHYREIOHRXUMA/MEQUIRIRYY 3HIRQEHOMEMRAR\WWHFRGHP D LQHWAQVHRXUMEY| RAKHUSHIRIO
LQMHXF HQAFFRXQN LFOQAQ) \HAXUMHAKDAP D EHSXUFKDHGRUKHTSE! XV \RBQ) DK LMW HQVDUHP DEHIQUAFRUEIGFHZ K WHFRGHV U HQV 7 KHFRGHR HMPVLYDMOEGIRQWH( ' * $5 ' DEEDHRQWKHGE( &VZ HEWDMME_ ZZ Z \HFJRY

3]\ 9RIY 3RIAH/DQG3 RAHXUY

: HYRMSUR LH/UHDMI) R RUSRINRIR VHRXUMAY/LQDP DQUHULQZ KIFK Z HEHIHYHLY FRQUMMAZ W \WHERNQMIRNR. RAUNBANKRTHY : HUMEZ RQDFDHE  FDHEDUY HIFK SURSRCOWEP IWKG\R DBFANKREHUYRMWR GAMIP LCHIWLP STRARQWH
SRURIRVHRXUMHW/KHBE, XV $ GKRXIK Z HIHHDD YRMDI DQMBURSROY\WDAZ HH SHAWZ RX@ KDYHDQHI DYHLP STRARQRXUSRINRIR VHRXUMHY ZHP D YRIMIRUVKAK DSURSROAL WHIHH MVARP SHIQ &) WP BDRQV\RGRR

2 XUSIR \ YR GHRMRQ/UHINEY \R RUSRMRIR\HAXUMA/DHP DEHE, \KHLQYHUY HWP Z KK LY UASRQIEGH RUP RUWRLCY HIFK LOAVLGOOQMXT HIV7R HOXUHKDARXUYRMLY GRAKHSIRGAWR DFRICEWR LQMINZ HUNAUHKDAIQ RH
LQRYHBLQWWHGAMRQP INQ SURFHWGVRBRHAR RXUFKLH FRP SIDFHRI LFHUDQ. SRMQMIOFRQ CPNHIDEAQ) DS\ YRMR Z KIFK KHRAKHLYLZ DA

SWRFNKRTHYP D RABIQIQRIP DIRQ Z WKRWKDIH UHDBQ) KRZ Z HYRMGSUR LH/Z W UASHRAR RUSRINRIR VHXUMKVE, P ONQ) DZ UMWQUATXHAVRUSIR \ YRIG) LQRP DIRQWR &KIH &RP SIDFH2 IIFH) 3RWR INURXBYOG ™ ) GRU
+RRQ 7H DV

2WH  SABHXDIRY
: HOMDORSUREMGXQ@HMH — $PWUR NIRZLQIO SOMASDIY LQFHIBIQWIQIANRQYZ W RXUDH LADAZ BKRXAKHSURUDSSURIER RUVROGR * (UHARLYZ KR DUHQRAQIMIANG SHIRQ/DG LQVRP HADH/ SURUCBSIRYDCE \KHS( &

© HOHUXUHG\R SIRMGHDGP DQBIQDERQGIWKHGE. DUSXEEGI LGN LQXIDGFHARP ST \R SURKAWYDIDQINDUHY DQGHP B | GP HA) XUKHP RH D/D% & Z HOHSURAEWGIURP SIRKAIY) D) GUARRURUR IFHUDIOQIDQ. CCEONVRXVRU
RXUMBANREHY DIMQ) 1 U Z LQDXCP M HDUOGRH EDGI T JURW GHIQIHFHRUUNBAW GMHIDGR \WHGAYLQRYHGLQWHFRIGAR \KFK SHYRQVR I LFH

© HOHUATUHG\R DERSAIQGLP SBP H/Z UMY SRIFLH/ D5 SURFHSXUA/ BDRIED G-I GHGVR SUAHQAMRIMRQR \KHI HEHIOHRXUMEV QY V WMHZ \KHHSRIFLH/ DG SRS QR GIWI UANXHQ® \WDQUQQOD | RAKHUDGTXCR. DQG\KHH | HAMYHHWR
WHULP SBP HQEBRQ DGR GALIQDMDAKH FRP SIDGFHR | LFHAR EHUASRQUE®! RUDGP LQMMIQ) WHSRIAH/ DG SURFHEKUY

: HPD EHSHIRAF® H [P LGHSB WH6( & | RUFRP STOFHZ LW WH $FW
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6P DXIYHMGHW, QAR HWRP SDQ 5 HIXDIRY
( DK R \KH) XQB/LVAFHQHGE, WHEYS \RRSHDMDVD6% & XQ@GHBHAIRY R \WHEP DIYAMGHN, QrHAR HY/S PR 060) REEQGING%E CRHQHIQ  DYGO0 6& ,,, RABGHEIWARHQHIQ

6% &VOHGMIGG\R P XOMKHIGZ R SUYDMFOBMIOR HIJEGIP DOBMGHIHY 8 QBHU6% & BIXDIRYY 6% &VP D P DNHETQ/AR HILEGIVP DUBXMCHAY LQHMNQWHHIXUN \HAXUMEY/R KK EXMCHARVDIGSURGHHP Z W FRQXAI) DG
DBMMRY VHYEHY (DK R \KH) XQBYKDVWSFDED LQMHWMGLQVHAUHG G-EWEFTXUHG Z DUBQNVDE RUP DEHHDAW QAU HQVIQ XD\ LQ) \P DTBXMCHARY

7 KH) XQB/DHVKEMAVR U XOMRQDQGRYHILIKVE. \WHEYS  LFOXGIQ) UATXILHP HQVZ (VW UASHRWR USRI 1ICDGADOQ RIP DIRQ \KFK DAKHH WQAR FDSMIOIP SOILP HQM CBSTFCEG! RQDUHIXTUEDWY DQG DU [P IQDIRY/FRIGANGE \KHEYS
7KHE%6 DVDRUHGRU Z L@KDYHD\KSHIRURTIP \R\KH) XQBAIDXHVRYHURUMHRXUMA/KRTHY LQWHHYHWH) XQB/DHTTXCDMGRMHEY H HIRVA/WWP HAHXQEHNHEYS IXOIQM-GG-EHQMM/IMKHGE WH) XQB/XSRQDQHHIR GHIDXOV

8 QEHUSIHH/6% & UHIXDIRQY HILEGIP DIEXMGHAH/IHHDD IGFOCHBMGHAAKDMRIHMHZ W \WHUD LG/ KDHD\BQIEGIGHZ RIMGRM FHEQ) P LARQRUKDYHDYH DI HDQQMOGHAGFRP HOWUS 6 |HEHDOGRRP HWG H/QRW] FHAQ)
P LARQ DHDIHGHAGFRP HVR EHFRP SXAGZ WKRVBHHIVWR 0Q LY RYHUGW | RAKH\ZRP RINHFHQVVADD HIY , QUBAMRQ DQ6%& PXWEHRM R LWLQHXY HUAZRRAW RS \P DIBUHQMSIMAY D/GHIGHGE WHE%6 $ \P DIBUHQMSUMHIHHDD
IGFOGH/BXMQHNHAKDWDAHDIR EGIGHAZ RWW QR FHHEQ) P LARQDYGKDYHDYH I HOQOOGHAGRRP HOWMUS 6 | HGHIIOIGRRP H\Y| FVGRW FHHAQ) P LARQ DYHIIHGHAGRRP HVR EHFRP SARGZ MWRVEHCHIVR 0 GV RYHUGRW | RAKHER P RWV
UFHQVVADID, Y 6% & UHIXTRQY DOR SURVLGH DM CDAYHM] H\BEDLG FUAMIDVR GHALP LGHHDILELAW | RUGHLI QDARQDY DQHIILEBHVP DRIEXVGHVRAP DIBUHQMBUMH Z KIFK FUMWID G-SHIGRQWHSUP DY (QBMY 1QZ KIFK WHEXMGHN Y HIIDIHG DG DHEDHG
RQVKFK | LRELYDARHQ®P EHUR HP ST H/DBIURWUHYHH + RZ HYHJ RIFHDR6% & KIVIQHXKGLQDFRP SIQ WHGHID P D FRQMXHVR P DNHIRTBZ RQLQYHIXY HQVIQWHFRP STQ HIDBBWR WHW] HR \KHSRWRIR FRP SI) DAKHWP HR \KHIRTBZ RQ
QMR HQVXS WR\MHWP HR \KHSRUINRIR FRP SIQ VLQUIOSXEDF R I HIQ)

7KHE%6 SURIEIWDRG% & IR SURIAQ) | XQBAR\P DIEXMGHIH/ RUFHIBIQSXUERHY KK D/UHBQAQ) DOGLQYHAR HWRANGHWHS 6 \REXMGHH/HYDIHGLQPHYBQSUREMNGLGEMWUHY DGR FHYEQ SDAMYH  QRQRSHIIY FRP SDQHV ,Q
DEAUR) Z WKRVBURGYS DESIRODDR6%& PO CRAQHMIQIP RQMIXIORPRHKD R \WHUP R L DQ6% &VSUYDMFIBAIDSOV (L WHVRBCIP RAQ/R GYHDIHSIRWARGE) \WHE% &IVEMGHN STQWDAZ DVESSIRHGE 6% LQDQ RHSRUNRIR
FRP SO0 DQGIWDI LIDMY

7KHEYS SOFHVAHYIIQTP WBNRQ/RQWKHI LDGALQ) \MP VR LQMAR HOVE! 6% &VIQSRWRIR FRP SDQHY \XFK DVQP L) \WHSHIP IMEGILQMHNWDMRQG-EWHXUMA/KHBE DQ6%& IQDSRMRIRFRP SI) , FOGHGLQVKK TP WBMRQVDIHE% &
UIXDIRY/Z KK DIBZ DQ6% & \RH HIAMHFRQURCRYHUD\P DEEXUGHNI RUDSHIRGR \HHR\ HIY1 URP \WHEMRQZ KIFK WHE% & LQUDTD CFTXLAVIWFRQURCSRIMAY 7 KYFRQURCEHIRGP D EHH \MQGHG! RUDQDEAMRICEHIRGR WP HZ N \KHE 96 1V SURU
Z MWQIBSIRYDD

7KH6%5 UAMPMKHCELON R DQ6% & \ROQGP RH \RDQ R WRIIFHY QURRYDGH SR H/RURIQMMNQD LAIDMAKHIR  7KHB9% DR SURLEW Z LKRWBUR 6% DSSURYDO DS FKOQJHR! FRQURO R DR6% 8 RMBQIHY\KDZ RXG UAKXONQ
D) SHYIRQ RUDJURXGSR SHIRYVIAMY IQFRFHWRZQQ)  RUP RIHR DRDWR HDXUWR DAFHQHG6% & $ 3 FKOQHR FRQURD LVDQ HYHQZ KIFK Z RXEBUHKONMQWHWEQW HUR \KHSRZ HJ GUHA® RUQAHA® \R GLHAMKHP DEIHP QWG SRIAHVR 0
6%& Z KHAHMURIK RZ GHIKLS FRQMPMOCTUDQ) HP HQVRURKHE VH

7KHB% & CRHQHVDIRZ \KH) XQBARIGRXUGYHIIHE, IKQ) 696 JXDUQKHG G-EHQMUH/ \KEMPAR\KHIWXOGFHR DFCBAICFRP P W HUVFHBIQTESIRYDYE! WHEYE DQGRAKEP DY SURHBAAY 696 JXDIQKHGG-EHQIMUA/FOI G WP 1] HGUDMY
WDADUAIHCHED GZ HAKIQUDAY RQFRP SDLEGIEDON DQERKHGHEWS QEHICSSIFLEGIIXIIRY D06% 4 PO JHCHEID KYHRXNIGEQ) G-EHQMM/IXOIM-GE \WHGYE LQIP RQNXS R IFHWHLP RQAR WHSUIYDMD IMHGIXCB/R \WH6% &
IXOIQMGE WHE%S KDYHDP DMUMW R WD\ HIY UATXUHHP LDQQXOCED P HQVR LQMW\(RGWMHDQ SUGRSTOSD P HQVSUR R P DIMUMY DG DUHQRAMEMAAR SLHED, P HYBHIOMY $ VR * HRHP EHU ZH \KRIKWH) XQB/ KOG
P IQIRQR RAMBQEQ) 6% JXOUIQKHGG-EHQMA/ Z KIFK KDGDQUQXOCY HIKWG DYHDIHIQMANDA
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6% &P XMNQMHINGBH XQBAVDADHCRAEHQ) XVHG\R P DNHBTQ/IQIQMAR HQNVSHIP WG XQEH 6% & U XDMRQYIQWHI RTBZ 1Q) 0P MAMGWSH/R VHYUMKY L QUAWEDIDIRYYR  RUREQI DARQYJXDIQM-GD\R SUCHSICDQGIQMHNE. \WHS 6
JRYHIP HQAVZ KIFK P DMHZ BKQ P RQKVIURP \WHEDMR \WHLQYHXF HQV L WEXURKDHDIUHHP HQVZ W | HEHIDED (QXUGLOXMANRY/Z WK DP DMV R \HHRED VRUBKY DG WHWHRXUMIV XQEHOLQ) \WHUHEXUKDHREQ DIRQYP XWEHAUHFVWEQIDIRYR RU
JXOIQKGE WHIHHDQIRYHGP HQV UL P XMO0 XQBY VHAXUMIY RURKHLQUKP HQMADV FOMYHD FROMWR  RUSLAHQMGSRRBGDAVHNR LMK HOVGAAIEHGIQ L OG5 L [ERYH LY FHWLFDRVR G-SRUVZ W DP DMIMW R RGH\ HIURUGW IMKHGE! D
|HEHDD IQXUGLQXMIRY Y DG-ERIMIFFRXQAQD! HEHIDD LQKHEIQAMANRQWDAN \KEVAAR DZ WKGLY DOAMMAMRQR RGH\ HIURUGW YL DFKHAN.Q) CFFRXQAQD! HEHIDD LQAKHGLQAMPANRY RU YIL DUDRIEBISHW FDK X5

6% &VDHSHIRAFDD H [P IG-GOGIANGE WHEYEVWEH VR GHMP LHWHURRP SIOGFHZ W 6% & WHIXIRQYDQGDHSHIRAFDM WHNXUGWR I LGIFHIBIQI LDGRDOQ RIP DIRQUGRKHIGRRP HONVZ MW \KHEYS
1 HIKHAKHEYS GRAHS 6 JRYHIP HQARUDQ R IWDJHFAH/RUR | LFHWKD/DSSURYHGER  RZ GHYKLS LQMAWR EHIMAKHGE XVRUIQ REQIDIRQWDAZ HRUDQ R RAUNKEMADUHVP D IGFXU

6HXUMAV( [FKOQIHSAAR  DQGBLLEDQHV2 [ Bt $RARRP SIDGRH

+ HOUHVKEMPR WHUHERMD) DG AVFBRKUHUATUP HQVR \WHBHPXUMA( [ FKOQIHS AR DVIP HIGG \WH? ([ FKOQIHS AW LFOQQ) WHILOQ) R TXOWM® DQOCDQG PSR SUR \ WP HQVDQGRAM-UUTXUGIWP V , QDEAMRQ ZH
DHKEMANR \WHEDEDQHY 2 [ Gt $ AR ZKIFK IP SRH/DZ IGHYDUHIV R B XA UATXLEP HQVRQSYXEIFD KHIBARP SIQH/DGWHULQUGHY ) RUH [P SBi

T SUKQAWRSXB! D RWH( [ AOQIHS PWRAUGKIH ( [ HRAYH2 11 IFHUDQGEKIH ) IQDGADCR |1 IFHUDHUATXUG\R FHM \WHIOFFXUR. R \MHFRQRICDAG LQDGADOWIAP HQVFRQEBIGHGLQRXUSHIRGF WERW

1 SXUCQWR,\WP R 5HIXDIRQG .  RAUSHIRAF USRIWIHUANUG\R QVFRBRHRXUPRGFOMRQY CERXVKHH | HAMHHNV R RXUGMVRBRKUHFRQURY DG SURFRHOUY

t SXUXCQWRSX®! D R WH( [ AOQIHS PARKUP DQIHP HQA UHTXUWG\R SUEIHD SR WHIDAQ) IWDXHAP HIWR RXULQMCDCFRQARCRYHU LQDGRDOUERNG) DG RXULQEEHIGHQABH MG SXEF LFFRAQU) [P \FEDDMD DXAWRXULQMITD
FROMRCRYHUILQOGADOSRIGY) DG

t SXUCQWR,\WP R SHXDIRQ6 . DB5XB D R WH( [ AOQIHS PARKUSHIRAF UERIVP XWIEAFERHZ KHKHAHIHZ HIMWI QLFDQWAKDQIH/LQRXULQM CDOFRQARCRYHU LCDGADOUHERIG) RUQRKHUI CARYWDWRXG\IQULFDQ® O HW
WHHFRQUIRY\KEVHTXHQAR\KHCDMR WHUHYTDDNRQ (GFOGQ) DY FRUHAIYHIRIRQYZ 1 U DG\R L QUFDQNGH AHGARY DQGP DMIDCY HNGHARY

7KH1 HZ <RINGVBAN( [ FKOQIH&RBRIDM* RH.QDGRHS HIXDIRQY/

7KHL HZ <RINGVRN( [ FKOQIH 31 <6( " KDVDOROWGFRERDMJIRYHIDFHWBGELG/ \WDADMAG FRP SOQH/P XWHRP SO Z W - HEHIHYHZ HOWHLQFRP SIDGFHZ LK VKAK FRERUDMIRYHIDFHOAM WBELGY © HIQMGVR P RQWRURKUFRP SIDFHZ LK
D001 XUMH AN \KBGEDLB/ 05 VR VENHDOIGHHADY CRANRQ/R HQMUHWDAZ HVIER LQFRP STDGFH

QT HY/B GAVHUS HIXDWRQY

7KH( [ W0 QAT HD DEIHU Z KIFK VZ KRTD RZ GGE XV 1V \KEMAR U XIOMRQ XQEHRHS GVHYS W7 KHS GYIVHYS FWAMEEDKH/ TP RQ) RKHAMQIV UHFRBNHHEIQ) DOG BRI UATXLP HQV QUVFBRAMUHUATXALP HN @ LBMRQVRQ
WEQURANRQYEHE H-QWHDGYVHIV CFFRX QNG CRIGYMRY  RIHQA DFFRXQAP WMIRQYRQWDQUIRNRQY EHE HQWHIFFRXQVR DOYMVRY RIHQN DG HHICDQWI UXG SURBMRYY 7KH( [\MQI)Q(HWI-QM DIIHP D EHH [PIGHGE WHE( & IURP WP HVRWP H
|RUFRP SIDGFHZ W \KHS GYVHYS FW
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70] DARQDVD5 HIXTWS, QR HNLRP SOQ

0 6&& KOVHBRMG\REHWHDRGIRUS 6 |HEHIDAGRRP H\B] SXERHVD/DS , & XQEHUBXEFKCBMO R WHERGH 0 688\ CEBIGFRP HIGFOG-VANH\] CEBILGFRP HIHHDAGE: 0 6&& DQGAHIIIQR IWVEMGDUHY LFOGQ) \WH) XQ3/ Z KIFK DHWHDMG
DVAVHIDLE-GHIMHYI R, SXSRAY $ VD5 ,& 0 68.& JHHID Z LORED FRERDMGYHDS 6 |HEHDAGRRP H\S] H/RQDQ LGFRP HWDAZ HAMMEXMVR RXUMBFNKREHY DVGYIGHSY 7RTXOT D/D5,& ZHP XWAMP RY RRHAKQIV P HWFHWEQWRUFHR
IGFRP HDQG DAHAGYH M IFDMRQUATXLIP HQN DVGHAIEHGEHRZ  , QDEAWRY QR EANRRAEQS, & B WD HQAZ HP XWAMEX MR RAUMBFNKRTEHY | RUHDFK \G] CEGH HIUDABDXY R RXUP LOYHXY HQWRP SIQ W CEGILGRRP H' Z KIFK IVJHGHIED RUGHV
REQY 5} CEGILGFRP HSOV\KHH FHVR W] HSGHAKRWWAP FEEAIO)DQVRYHUUD] HEQHARQ) WP FOEMIOBRWY DG R RXUM H HP SAGFRP H \KH3$ QX0 IMMBXARQS5 HIXLHP HQV $ VSOWR P OQBIQQ) 5, & MY XQEMMEAWG\S] CEBGIGRRP H
VEMPVRD  QRQGOAUERIS 6 |HEHDCH AV SHIBIQQ) \RDJILYHRIWADO HIUP D EHGMMEXRGXS\R P RQMV\KEVHNXHQARWHHIGR WDNMADO, HIL SURMGHG VKK GYLGHIGY DHGHFOWGRQRUSURMNRKHDMR L 1L0Q) R \KH8 6 |HHDOGRRP H
B U0 RAKHCESOFCEG VDO HOURU L WHILWWHQK A R \KHQQK P RQK I RTBZ 1Q) \WHFBRHR WH\ HIULQZ KIFK \KFK ] CEBILGFRP HZ DVJHHDMG

) RUDQ \§f CEGH\ HIUQZ KIFK Z HTXOM\ D/DS5, & DGO \KHS QA0 wmswmwwmws 6 |HEHDOGRP H\Y RQWHSRMRQR RXULGFRP HRUFDSMIDICQVZ HGMMEXW RUDHGHP HB\R GMUEXM \R\KERNKREHY
© HZI@EHVKEMANRS 6 |HGHDOGRRP HI] DARHUH XTUFR SRDMUDK/RQD) IGFRP HRUFCEAIOIOIQV GRAGMMEXAG RUGHP R RUNRANKRTHY

. HOHEMAWRD  QRQG-BAIEBIS 6 |HEHDCH VAW RQAHITIQXQEMUEXMGLGRRP HXQBWZ HAMMEXMLQDWP HY P DQGHIRIP RQADBDIHIXCOR\KHP R R RAUGHARBDY \if CEBILGRRP HI RUHIFK FOBQED HU R RU

FOSMI0) DQGHAGFRP HI RMHRH\ HUSHIRGHIAQ) ' HHPEHU  LQWDNDBQEDA HIUDQG D) \6f CEGILGRRP HUFRIQ] H3 EXVWRAGMMEXKG LQSWHAQ) \ HIWVRQZ KIFK Z HSOGQRS 6 |HGHIOGRRP HWI \KH3 ([ AVH7C] $ YREDGRHS HIXUP HQV

! IYGHIB/GFOUGOQESIGE XVIQD\ HUZ (GHHDD Gl HIURP \Bf CEBILGFRP HI RAKDA HIUD/AKFK GYIGHIG/P D LFOGHWHGMMEXWRQR FXUHQA HOS CEGILGRRP H H FOGHTP RXQVFDUIHG RHUQR\KHI RTBZ LQ) \ HIU DG LGFOGHKHAMUEX\RQR

SUR\ HOS] CEGILGRRP HFDWIHG RYHLQR DG AVMMEXRGLQWHRXUHV HIU) RUCP RXQVZ HFDW RYHJQRWHIRTBZ 1Q) \ HIUZ HZ IQEHUATXBG\RSD WH 8 6 IHGHIOH VAW RQWHH FHVRL R RXUDQROOIQMR HQWVRP ST \if CEGHLGRRP HDQG
R RAUFCSAIO) DIQGHAGRRP HRYHURAUGMMEXANRQ/ | RARH\ HU

,QREG-URTXON\ Dv/D5,& IRUB 6 |HEHIOGRRP H\WIf SXERHY Z HP XWMP RY REHAMQIV
7 FRDHWKRDOD\ D/D% & XQGHAMH $ ADADDINP HYGAUQ) HIFK \I CEGH\ HU

+ GHIYHIQHIFK\S] CEG HIUDVBDW R RAUIURWLGRRP HIURP GYLGHIB/ LQMAKVED: P HQVZ K UASHRNR FHUBIQVHRXUMAY DR JOQVIURP \KHVOBIR RN RURKHM-RXUMHY GHAGRRP HIURP FHBIQS TXO LHG SXEQFO WIGHGSIWHIKLSY RU
REHIGHRP HGHIYHGZ WK UASHRAR RUBXMGHNVR LQAHAGD) (QVKFK WEENRMXUMAY \KH?  GFRPH7HWV D5

7 QYHMI\ RAUKRBIQIVIRWDNDAKHHIGR HIFK TXOWMUR \WH\G] CEGH HU

+ DABDW R WHYDOHR RXUDMHVFRQINVR FDK FDKHIXYDBQN 8 6 JRYHGP HWHAUMEAY \HAXUMEVR RKHS &V DOGRAHNHAUMEVLL \KEK RRHAHUMA/R D) RHIMKHIGRRAFEUIHQP MWD R WHYDOHR RUDKHVRU
PRHMD R \WHRAWEEEQ) YRIQ) \HEXUMAVR \KHIKHU 006

F RPRHWID R \KHYDDHR RAUDIMN LY LQYHKRG LOWHVHRXUMHY RKHAKDQS8 6 JRYHGP HQAHRXUMFW/RUMPXUMFWVR RKHUS &V L R RHIWXHU Il R\ R RUP RIHIXHY \KDADHFRQAR®G DV GAMP LCHEXQEHUDBSTFEGI&RGHXBY B
XVDG\WDADHHI DI HELQWHVEP HRUMP IMURUUHIAMG WDGH/ RUBXMQHWH/RU 1L R FHMSIOQS TXOM LHG SXETFD WIGHGSDYGHIKISY  FRIBARHD \WH3' LYHWILFDNRQ7HIN
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QRE-VRFRPSD ZUWNWH , GFRP H7HIVZ HIRIP HG\H? ] CEGI6XEMGDUH/DVZ KR RZ GHG\E CEGIVKEMADUH/I RAHSUP DY SXERHR SHP W) XVARRZ QHNAW LQMAIVIQSRUNRIR FRP STQH/Z KIFK DUH2 SDW\MUIRAIK  HQU| R
SXUERHY $ EVHWH\S] CEGIMEIMVR \WH7L] CEGI6XEMGLUH/ DSRWRQR WHIURWIGFRP HIURP \KFK SRURIR FRP SDQHVZ RXGI GZ GLHA® \RXVIRUSUERHVR WH , GFRP H7HIV7RWKHH WA LFRP HAGGRAFRQUMR LGFRP HGHIYHGI URP \FRXUMAY
KK D/QYIGHIE/ DG QMANMWRXTEMRSOLE] HRAUCEOV VR XN\ D/D5 ,& DJG WHIH RUH FOAHXRIGEXUMIQILEDQVS 6 |HGHDOGRRP H\G HY 7 KH7 T CEGI6XEMADUH/ DHFRQRICDMGZ K0 DQEWHVRUHHID CFR-BWGLFFRQI) SUCASBVIQWH

8 QWEE\BMVR $PHIFD 38 6 * $$3° SXUERWYDQEOHIGFOG-GIQRUFRQRIEDAG! LUEACDXTNP HQV DOG\WHSRWRIR IQMHAR HQVKHIBE! \WH? ] CEGI6 XEGDUH DHLGFOGHGLQRXUFRQRICDAMS | LQDGADOWIAP HQV 7KH7C] CEGI6XEMGDUHDHGRV
FRORIEDMGZ WO 688 |RUGFRP HVf SXERA/DQGP D IHHDMLGRRP HW H SHOH RUEHH IWDVDUHKOW \WHURZ GHIKLS R \KHSRWRIR QMW HQV 7 KHIGFRP H\B H SHOH RUBHGHIMI D) DQGDQ UHDWG\Y DAHVDQGACELOMAY DUHIH GRMGLQRU
FRORICDAG! LOGACDNDAP HQV

7KH( [ W0 QMW HYD DEIHY CFFRXQAG RUDVDSRUNRIRLQYHXR HQVRLS 6 * $$ 3 SUERWVDQGLY DRIQAHW KRD RZ GHBVVEMADY R 0 688 RZ GB\KRKIK D7) CEBIEXEMADY 7KH( [ W0 QMM HYD DIHIVRZ GGE D7 CEG!
6XEVADY IQRE-URDIZ XARFRP SO ZUKWH , GFRP H7HAMGRH\KH( [ \WLGDO QHXR HA) DI HIVIGRRP HZ RXGONHD GRVRQIWR (GFRP HGHUYHG | URP \HRXUMAY \KFK DV AYLGHIB/ DG QMGG DY IHXOMI KHBGUHA® B XV WRXGMRSOE] H
R{UCEOW\RTXOI\ D/D5,& OG5 \MHHRIH FDAHXARIGEXUMIQUUEDQVS 6 |HGHIOGRRP HWE B/ $ VIVWZ KRD RZ GHGE! D7C] CEBIEXEMANY WH( [ W00 QWA HY/D DEIHUY QVHIDG-GI R SXUSRAY 7KH( [ WGD0 QAR HY0 DIHUKDVDORHQMIG
LQRD\S] \KDUQY DIUHP HAZ LK W7} CEBISXEMGDY RZ GHUBLGPHWKH( [ \WGDO QHXR H/0 DU HULY CFFRXQIVG| RUDYDSRUNRIR LQYHAR QMR 0 68.& DRGLYQRAGFOGHED/DFRQRIEDMEKEMADY R 0 688 1Q0 6&&VFRORICEDMG | LUADOADAP HQV DG
DVDUAKOR \KH\G] \KDUQD DIUHP HAZ LK W7} CEBI6XEMGNY RZ GHU | RUWKEIE DIRGH! LQDGRLOCU-SRG) SXUSRVA/KH( [ WGD0 QrHAR HN DI HVVWHDMGDVIL WAS] HG DAZRUP DOFR SRUDM] UDAMYEDHHGRQUMA] CEGILGRRP HOQS D/DUAKOR (W
CRMAMAY P D IHHDMIGRRP H\S] H SHQHRUBHGH W7 KHIGRRP H\E H SHOH RUBHGHII 0 DQGWHUHDAG\E, DXHVOQEACELQMAY R \KH( [ MO0 QMW H/D DGR HUDHUA GRMGLQWH( [ W0 QAR HY/D DI HIVVHSLDMI LDGRDOWTIAP HQV

© HP D EHUIXUWG\R BFRIQ] H\S] CEGILGRRP HIQALRXP KIFHVIQZ KIFK Z HAR GRABFHYHFDK ) RUH] TP SO (I Z HKRIS G-EWRED) DARQ/\WDADHWDAMG XQGHUDBSTFCEGIS] UXBVD/KDAQ) RUIGDOMKHGVFARXQAMKAK D/ G-EWQUNKP HQVIKHGZ W
Z DUDQV DG G-EWHRXUMIVIQMAMGLQDAD GVFRXQAR STU - Z HP XWUNCFOGHLQLGRRP HHIFK\ HIUDSRMIRQR! WHRUDLGDOMAKHGVARKQAKDAZFFUH RYHAKH@ HR \KHREDIDIRQ UDEBIWR Z KHKHFDK USUAHIR) KK LGFRP HIYUHFHYHGE. XVIQWH\CP H
\§f CEGA HU: HP D DORKDYH\RIGFOGHIQLGFRP HRKHUDP RXQMKDAZ HKDYHCRA HABFHYHGLQFDK VKK D/3, . IQMINVAXP XIMYHGYIGHIB/RULP RXQMMDALHUHHYHGLQGRQ FDK FRP SHODINRQVKK DvZ DUQVRUMBAN %4-FDAHDQ. RUDIGIOMKH
QVFRXQIRURKHUCP RXQVIFRXHGZ I@EHIGFOG-GLQRAUQAMIE HQVRP ST \§f CEGLGRRP HIRAKH\ HIURI CFRXDDZ HP D EHUATXUHGVR P CNHD GMMEXIRQVR RAUMBFNKREHY IQRGAR\VDMI WHS QX000 IMIBXWRQS HIXWHP HQVHAHQWKRKIK Z HZ LQGRW
KOHUFHYHSDQ FRUASRIAQ) FDK [P RKQV

$ ARAIK Z HERGRABIAHQ® H SHAARGR\R Z HOWHDAKRI] HEVRERWRZ | XQ3/00G5\R\HIDAHVIQRE-AR\DN\ GUMBURQUATXLAP HQV + RZHAUXQGHWH  $ PWZ HOUHQRAGHP WHG\R P DNHAMMEXUWRQAR RAUMEENKRTHY IQFHIQ
FLUPXP \KBIFH Z KLGIRAUG-EWREDI DARQY DG RAHHIRUVHRXUMA/ CUHRAMBAQ) XQBAWFHYBIQS DAHAFRYHIH \MAVOLHP HABHHS HIXOUWRY? 5 HIXTMRQDVDYSMCHA HHBSP HUARRPSDQ 2 6HIRUBHRXUMHY 0 RIFRYHU RUCELOVVRGVGRHR DAHMR
P HARUGWIBURQUATXLER HQVP D EHTPWAGE.  \WHICITXGQMHR RAUSRWRIRDGGR)  RKHUUHALP HONUHING) \R RAUMBMVD/D5 , & LGRXGQ) WH' LYHYIIFDIRQ7HAN | Z HAVERHR DAHVIQREHNR P HMKHS QXD INMBXWRQ5 HIXUHP HQV
RUKH( [ FAVH7I] $ YRGOGFHS HDXWP HQAZ HP D P DNHVKAK GVERVMRQYDAP H/WDM URP DQLQYHXY HIMBESR QADLHQRATGDQEI HRXY
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© HP D QMM CEGIGYIGHIBANDADHSD, CEGILQSIWQRXUMEEN 8 QRHUPHMIQUESIFTEGISIRMMRY/R WHERCHOQGWHS 6 ' HSOWW HAR WH7UDAY 370DKY” UHIXTMRQY GMMBXIRQVSD CEBIE, XVIQFDK RUQ\KDH/R \REN DAKH
RFNKRTHITHBRIRQ Z RXGEDI\ \KHS QR0 MEXWRQS HIXULHP HQAZ KH, QMECE HYHXHEHYLFH 3,56°  KDVIWKHGIX.GOGFHIGRFDIG) \KDAKLY XBIZ LALES® HHQZ KHIHWHWRBCEP RXQAR FDK\WDP D EHAWIEXAGLY@P IWG\RGRPRMWIY R
WHVRBDEMMEXRQ $ FFRAQ) R\MYIXGIFH L RP D) WHNKRIEHYHBRAAR UFHYHKHUGMWMEXIRQY/IQFDK. HIFK VWEK WRRNKRTHLIZ R UHFHYHD SUR IDIKDUHR \KHVRBCFDVK \R EHGMMEARG 005 Z RXG UHHYHWHUP DQEHUR WHUGMMBXIROLQ
\KDA/R \KEEN 7] CEGIERNKRCHY UHHYIQ) WK GYIGHQB/Z LOEHUNUHG\R LGFOGHWHI XTI RXQAR \WHAYIGHIG Z KHAMHUUFHYHGIQFDK RXUMBEN RUDFRP BICDIRQWHIR DV L REQ LFRP H IFXGQ) DY TXONIHGAYIGHIGLGRRP HWDMQWHADH
R DQRFRERDMERNGIEHIP D EHHIILEG RAH\CP HUGF-GP [ 1P XP \§f IDMDSSIFLEGIVR GQ) WP FOSABR) CLQVRWHH WK GMUEXURQLY SURSH® UHERUIMGE! XVD/ X0 LHG AYIGHIGLGFRP HDQE\KAK WHNKREEHADI LH/FHWBIQP LGP XP
KRTAQ) SHIRGUAIXLAP HQNZ WK BASHANR RUMERN RU L (RQ WP FEEAIOI0Q \R\KHH \WQNKFK GUMEXIRQLY SURSH® FERWGD/DFBMDINQGYIGHTS \RWHH WONR RAUPXUIHQAIGG AP XDMGHIQQIVIGSRIWIRUS 6 |HGHIOGRRP HWN SUERHY
$VDUHXOVDS 6 WENGRTHP D EHUIXUGVRSD \f Z WK UASHPWR\KK GYIGHIB/IQH FHVRI DQ FDK BFHYHS | D8 6 WBFNKRTEHNHDKHWSN IBFHYH/IQREGHARSD IV \KH\OBVSURFHHG/P D EHGW\KDQWHLP RXQAGFOG-GLQIGRRP HZ W
UAS-RVRWHGYIGHDS GHEHIAQ) RQWHP DUN/BUFHR RAUMBFN DAKHWP HR \KH\DB! ) XUKHIP RIH Z AW UASHRAR GRS 6 WRANKRTHY ZHP D EHUTXUG\RZ BKKRTES 6 \Bf Z WK UASHPAR\VKAK GYIGHDBY LFOGQ) LQUASHAWR DRRUDSRURQR KK
AVIGHEWDAMYSD CEBIQWARN , QIEAURY 1 DVIQULIFIQADP EHUR RAUMBFNKROHY GHMP LGHVRVHIDKOA/R RUMBENIQREHARSD \Bf H/RZ HERQAYIGHIDY WP D SXWERZ (Z DG SAWKHRQWHWIAQ) SUFHR RXUMREN

) DXXWHW4 XD@\ DVD5, &

,1 ZHIDOR\DMI\ \KH ,QFRP H7HWARUWKH'  LYHI LFDINRQ7 HWVI RUDQ. B} CEGI\ HIUZ HP D QRYHWHBWFRQMXH\R XM\ DVD5, & | RAVK\ HIULL FHMBIQUATH SUIRVIMRQVOUHDSSTHE® ZKFKP D' [P RY RKHAMIQIV HINXUHXWRSD FHWEIQ
FRERDMGYHD®B 6 |HEHDOM H/RMRGQVSRHR FHIQDAHAN : HFDQERADRXUA\ RX\KDAZ HZ LA\ |RUDQ \XAK UHIH \KRX@Z HIDOKH ,QFRP H7HWRUWH' - LYHIL LFDINRQ 7 AWV

| ZHZ HHXQEEG\R TXO0\ | RAHDR HAD/DS , & DGWHIRBIRQY BIH SURMRQ/DHGRAZSSTFCEG! Z HZ RXGEHVKEVRARW RQDTIR R CEGILGRRP HDABIXOUFR SRUIDMUDA : HZ R QRAEHCEBIVR G-OAVEMMBMRQAR WRRNKRTHY GRU
ZRX@WH EHUIXUGVREHP OGH , | Z HZ HHKEMAAR\G RQUTR RXUN] CEGILGRRP HDABXTUFR SRUDMUDAY \MHQ QVMEXRQYZ HP DNHOMUEHQ) \KEMPARNXAK B Z RX@S EH\EE CEGIVR RXUMBRNKGREHY OG5 SURMGH-GFHUIQKRTQ) SHIRGDQGRMU
UIDXUWP HQVZ HHP HAFRKGE YOI | RAUDR HDVA DXON HGAVGHBIGRP H HJIEGIRMWHP ] IPXP (DM SOVD 0 HAFDWHVK LU CESTFCEGIR TXOM HEAYIGHIBARWHH WWR RUPXUHQADQG PP XDAGHIQQVIGSIR W
6XEMPANR FHMTQUP WINRQY XQBHHERGH FRERIDME] SD HY'Z RXG EHHIILEGH RUDGYIGHIY BFHYHG GBAIRIRQAMUBURMKH BFHYH ' IMUBXURQVIQH FHVR RUFPXUHQNIGGCFRXP XDAMGHIQQIVOGG SUR IWZ RXGEHWDAG UMD/ DUAMOR
FOSMIORWHH WOAR \KHWRANKRTEHIVAG] EDWY DGR U DQQ) GWMEXWRQYZ RXTSEHWHDAGD/DFEEMIIOQ 7RUANGI DVDS,, & QD\KEVHIXHQAN] CEGH\ HIU Z HZ RXGSEHUATXUGVR VDM \KHS, & TXOM LEDMRQUATAL-P HQVI RAKD HIUDQGAVERHR
Q) HIQQVOEGSRIWIUR 0Q \ HUQZ KIFK Z HIDBG\WRTXON\ DVD5, & 6XEVIAAR DIP WGH FHAWRQDSSIFLEGIVRS , &\V\KDATXD LHG D/KAK XQEHUBXEFKCOMI0 R \WH&RGHI RUDABDIMRGH\ HIUSURWR QYYD LFDRQDQGWDAHDOD\ DVD5, & QROMMJ
WOQWKHVHFRQG\ HOUIRTBZ LQ) WHQRQNGI Q) \ HIU Z HFRXG EHVKEMPAR Y, RQDQ XQUHIT HGGHABXAONQIDQVIQWKHDIHVKHTE XVGUQ) WHSHIRGIQZ KIFK Z HIDBG\R TXON\ DVD5, & \WDALHUHFRIQ] HGZ MMQWHKEVHTXHQMLYH\ HOY XQBWZ H

P DGHD\SHADCHDRRQ\R SD. FRERIDMBYHB 6 |HEHIOGRRP U RQVKK EXOVQJIDQDARHWP HRI RXUHINXON FDARQDVDS , &
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WP $ 51W) CRARY

| QMG LQRAUM-RXUMAYIQROHYD QP BHUR MIQIFDQAIY , QDEAWRQ\R WHRM-UIQRLP DIRQFRQBIGHGIQWYS QRO HRIRQ) RP .\ RX\KRXIBFRQUGHUFDUHXED \KHIRTRZ Q) LQRUP DARQEHRUHP DNGQ) DQLQM AR HONMQRXUM-RXUMAY 7KH
UNAHAREHBZ. DUHGRAKHRQD UMYZ HIDFH $GAWRDOIMY DG XFHIBLQIA/ GRASIHRD NIRZ QURXVRUGRABUAHR® GHHP HEP DMIDCE. XVP LIKWOR LP SDURKURSHDIRQ/DQESHIRLP DGFH , | DQ R WHIRTBZ Q) HYHQVRFRXU RUB-MGHW ILQDGRLO
FROGWRQDQGIAKOVR RSHDIRQY FRXGEHP DMIDID DIGOGHIHD DIHARG , QUK FDH RAUL$9 WHWDAQ) SUFHR RAUFRP P RQWRFNDQG\KH YDOHR! RAURKHIVHRXUMIY FRXG G-RIGH DG\ RKPD. GHDERUSDWR \ RULQMAT HV

6800 $5<2) 5,6. )$&7256
7KHIRBZ LQ) LVD\WXP P DY R \WHSUCHSOOUMN | CRRLY DRRADMG Z W DQLQYHNR HOAQRXUMRXUMFY ) XUIKHUGHRIY U DEQ) HFK UM LFOG-GLQWHEHBZ \KP P DY QWVFDQEHI RXQGI XUKHJEHBZ
5 MNV5 HIDWG R 2 XUYSXMCHN DQG 6 WKRMUH

+ %HFDVHRAU, QAR HYBRUNRIR Y UHFRLEHG DVOIUYDOH \KHUHLY DQGZ LOPFRQMHVR EHXGRHMIQI DAR\KHYDOHR RXUSRMRIR QKR HV
1 2 XUIQDERDOFRQAWRQIGUAXOVR RSHIDIRQY G-BHIB/RQRAUCELON \RH I HAMYHD P OIHOQGGSR FOSMD
1 : HOUH\XEWRAR UMW DARADAG Z LK \KHLQMAWDMHLRGP HAIQG FKOQIHYIQLQMINIDMYZ @D HAWRKUFRIR FEEID GHAQYHAR HQAGRRP HDQG\WHYDDHR RULQMHWR HQV
11 HICFHIGRIHDIQ) FRP SHIMRQI RUIQYHT HONRSSRUBQUHY

: QMW

+ 2 XUBXMGQHW P RGH0G-8HIB/AR D\ QI LFDQWV WQAXSRQWRY) UH
5 LWNV5 HIDMGVR2 XU, QUHAR HQV

+ 7KHWSH/R SRWRIRFRP SDQHVIQZ KIFK Z HIQMHINQYRYHMI QI FTQAIMY DJGZ HARXGGRHDTRUSIVR RXULQMT HW
1 (FRORP LF UHFHMRQYRUGRZ QMO FRXGLP SILRXUSRINRTR FRP SOQHISHIRP DQPHDQGAHWBIQP DMIDOCH DXOVE! RXUSRUNRIR ARP SDQHVFRXGKOP RURSHIDIGY XV

+ 51MQ) FUBVWSUDB/FRXG 0 HAMKHYDOHR! RULQMHE HQV DQGUMQ) LQRHXNDM/P DNHIW RAGL EXOVRUSRUNRTR FRP SIQHAR P DNHSHURGF SD P HQVRQWHLUGDYY

1, QOIRQFRXGIGHIHD O HAAKHEXUGHY IAXOVR RSHIDIRQY DG ICDGADOFRQAWRQR RXUSRWRIRFRP SIQH/

+ &KOPHARS 6 Bl WICHDQGHRGRP LE SRIAH/P D KDHDGH) DAYHH | HFAWRQRXUSRWRIR FRP SDQHVDE LQUWAD KOP XV

+: HPD EHH SRHGWRKLIKHUMVZ LK UASHAAR RXULQHXT HOMADAGFOGHRIDIDOMKHAVRXQRS, . LMW

+ 7KHOANR QIXGW IQRUQMAR HOVP D DOHYHD DI HAWRUBGHN

11 HIHHDD Z LORVRQIRCRXUSRWRIR FRP SIQHY

+ &HWIQP DMIDOCH DXOVE! RXUSRWRIR FRP SDQH/FRXGBKDLP RXURSHIDIGY WKV

1 $Q QU] H5G-BUHDIRQWDAZ HH SHIHFHLQRXU, QWA HY/BRUNRIR P D EHOQIQAFDIRQR! | XWMUHUHIT] HEEWHY Z KIFK FRUGBUHBEHRXULGRRP HDQGJ 0.QV DYDMEGH RUGMUEXIRY
+ 3UED P HIVR RXUG-EWQMAR HQVE! RXUSRIRIR FRP SDQHYFRXG DBHIHD 1P STAWRKUHKVRL RSHIDIRQY D5 UHSFHRXUBMQRQHDAW

5 W\V5 HIDMG\R/ HYHDIH
1 UHFDHZ HERIRZ PRH WHSRAMQIO RWOQRUBRWRQLP RQVIQHIMGLQXVIVP DIQUHGIEP D IGFBDHWHUMNR LMK QXY
+ 6XEBQUTED DIR RXUDXHNDUHVKEVRAR VHRXUBY LQMIIVXQEHURXUVHIRVHRXUMAY DG Z HGH DXOWRQRXUREDI DARQY XQEHURXUVHIRUVHRXUMYAY Z HP D \KI HUDBYHYHFRQHDHFH LFOGQ) | RIFRKHRQRAUDKHV
+: HOUH\KEWRAR UMW DKRADAGZ W DQ. WYROLQ) FUHAWIALON \KDAXM] H/DEWKRMFGEXEMGDY D/RUQMANIQDD 6\WKRMFGEXEMADY DHKER BQDMGDY5Z HFRXGSEHSHHQAMG | URP UHFHYIQ) FDK RQRXUHTXW IQMBVI URP DEVKRMIG
6XEUAnY
5 V5 HIDMGVR2 XU, QFHAR HQND DQDIHP HOV$ PR

2 XUH HRAWYHR | EHYDQGHP ST HA/ \KURKIK WH( [ G0 QAR H/D DIHU P DO HRMHULQMHIXT HWXQB/AKDARSHDMIQWH\CP HRUDHIMAGAGHR BXMGHADVZ HGR OGP D LQMMIQKK IXQ3Y Z KK P D UAKOQMIQIFDQAFRQ IEWR QMBI
10 H\KURIKWH( [ W0 QAR HYD DEIHU GHIYHUYHH/ I RP P DEDILQ) WLG ST | XQBY/ SXUKDQAR P DI HP HYADIUHHP HQMMDAP D EHWP LQDMG
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5 DMWV5 HDMG\WR% &V

1 2 SHDIQ) XQEHMHFRQMDQNIP SRHGRQXVDVDY & Q55,8 P D KIQEHAHIFKIHHP HWR RXULQYHE HNREMANHY
5 V5 HIDMG\R2 XUBHXUMEY

1, QMG LQRAN-FXUMVP D (QRYHDKIK GIUHR UM

+ 6KO/R FBRHG HIGLQMWY HQWFRP STQHY IGFOQAQ) % &VAKFK D/XV P D WIGHDAD GVARXQARWHUL $9° SHWDH

+ 7KHP DNV/BUFHR RAUM-AXUMAVP D EHYRIWHDGG! ORMOM\LIQILEQ®

11 HPD QRABHCEGIVRSD GMMEXIRQ/R RXUMBFNGRTZHY RUGMMEXIRQ/P D GRAIRZ RYHMP HDGEDSRUMRQR GMUEXIRQY SOG\R RAUMRFNKRTHYP D EHDUAMQR FDSMID
5 W5 HIDMG\R2 XU6% & ) XQBV

F 1 H\WRAIKWKH) X/ IMKHGEWHXUMAY I XOIAMGE WHE6%$ DIG\RGLQWHFDEMICP DNHN $ VDUAKOR IWIXDIIQKHR WHG-EWHRXUMAY \WHE%6 KD/I L[ HG GRIURDIP VRQWHDIHVR \WH) XQBAKDADH\KSHIRAR\WWHFDIP VR RANHRXUMA/
KR@HY

) HoH.DQ QFRP H7L] 5 W

0 HZ LOEHVEWRARFRESRDMGYHES 6 |HHIAGRP HW U Z HOHXTEGWRTXON\ D/D5, & XQEHIEXEFKTOMO R \KH&REH
12 HP D KDHGL LEXOY SD Q) \KHEWMEXWRQ/HNXL-GVR P DQEIQS , & \Bf WD HIXQEHWHERGHL Z HUHFRIQ] HIGFRRP HEH RUHRUZ IWRAWHFHYIQ) FDK UHBUAHQID) \KFK LGFRP H

* HGHLOCE W) DRRY

+ ( YHOVRANGHR RAUFRQUFOICROAQ) SXEIE KHITM FUMAY \KSSO AOIQAMXSIRQYDBIQ MIRY FRXGGHIDYHD 0 HAKY DG RAUSRINRIR FRP SIQH/ G WHUAKIVR! RAURSHDIRY/
1 0 DAHVRQAWRYVP D P DAUIDD DQGS0GHIHD O HAG-BWIQEHNAW FEBMICP DNHVIQWKHS 6 DQGLEURYG ZKIFK P D KDYHDQHIDAYHILP STRARQRXUBXMGHN DG RSHIDIRYY
+ 7KHI DOUHLQR EHYHRXUMY W VWPV DVZ HEDAWHRFPXUHEFHR . HAHQVXDQUIASDAMGLQRAUGMWMIUHRYHY W \KP VDG P DRI HP HUWRQIDAW SOQRQ) FRXEGLP SDURXUCELON \R FRIGAVEXGHWHI HAYHD
+: HOHKUIKO G-5HQEHQARQLQ RUP DIRQW WAP VO WK WhP VI DU/ FRXG W QILFIR® GVXSWRAUBMCHN ZKIFKP D LQWD GHIDAYHD D HAWKHP DNBUFHR RUFRP P RQWRFN COGRXUCELON \RSD. GYIGHIDY
) DOUHRFRP S Z [\ DESIFEGI QY VRUBI XTMRQY DG KO HVIQE@Y VR XTMRQY IRHQQ) RURSHIDIRQ/P D DEHYHD 0 HAWRKUBXMGHN RUFDXVHXVAR CIMURKUBXMGHA ADAD\
+ 8 HABIQIV CERVEUAIGHQICDEP LQUMDIRQLQUIDIYH/ FRXE GHIDYHD LP STRAARKUBXMGHN | QDGRDCFRIAWRQDGIHXOVR RSHDIRY
5,6. 65(/$7(' 72 285 %86,1(66$1' 67588785(
%-FDXVHRXU, QU H/B RUNRTR LY UHFRUGHG DWDLUYDOH \KHLHLY DQG Z LOFRUNXHR EHXQRHIBLQI DVVRWHYDOHR  RAUSRUNRTR LQYHAR HQW

SQEHMH  $PWZ HOHUTXUG\R ALY RAUSRUNRIR LQYHAR HQVDAP DNHANDOHRU U \WHHLYGRUDA® DYDOEGIP DAHAMDOH DVTUYDOHDYCGHMP LGHGE XV SXUXOQAR RS DODIRQ3URFHU 7\ SIFDID \KHHLY GRADSXETE P DNHVRAKH
\HEXUMAY/R \KHSUYDMD KHISFRP SIQH/IQZ KIFK Z HIQMWKURKIK R 0 0 DG3UYDM/ ROQLQYHXT HINRDADLEY $ VDUHKXOVZ HYDOHWHHW-RXUMEY TXOWO DVDUYDSHEDHGRQLGHWI WP P OEIHP HQAIGGDQDIRDD WHFRIQ] HGLQE-SHIEHQMQIGADD
DB/MMRY VHYFHVILLP  RQDURBIRGICEDLY SXUKOQMRRAUS DBDIRQ3URHXUY 6HH1RM% 2 6XPP DU R 6LIQUIFDQMS FFRXQIG) 3RTAH/2  9DODIRQR! \KH, Qr-WA HMB RINRIR LQ\WKHCGRMAR\KHFRQRTEDAMS | LDGADOAIAP HQNVICFOG-GIQ, WP
&RQRIEDNG) (DGADOS\IRP HQVDQGEXSSBP HQBU * DR \MV$ QOB HIRWRQ) AP . IRUDGHEIBGAVRAMRQR RXUY DODIRQ3URFHEUA/



7CEBIR

7KHGHMP LDIRQR | DUYDOHDGFRQHTXHQ® WHIP RXQAR XQUIT] HEJDQY DG GWHVIQRXU, QAR HYBRINRIR DUH\R DFHIBQ G- UH \KEMARYHDQE G-EHIEHWRQRAUS DODIRQ3URFHUA & HWIIQI CRRWAKDAP D EHFRQIGHIGIQGHMP 1QQ)
KHI QUYDOHR! RULQYHAR HQIVLGFOGHH \WMEDCHYHQIV \KFK D/ SUYDMP HIHY OBV DQGIFXMURQVIQRILQ) FRP SOEGIFRP SDQHY %-FDXAHVKAK YDODIRYY DG SIMFXOLD YOODIRQY/R \HRXUMVIQSUYDMD KHIBFRP STQH/ DHIGKHMI® XFHMEQ PO

| CRMDMRYHAKRYEHIRG/R \WP HOGGP D EHEDHGRQHAWP D/ RAUGHMP LDIRQ/R 1QUYCOHP D Gl HIP DAMIDD |URP \WHYDOH/\WDAZ RXGKDYHEHHQXWGL DUHIA. P CLNANVRUKEVHVHEXUMEYH IMKG ' XHVR VMY XGFHUBIQI RXUI DUYDOHGHMP LDIRYY
PD FDAHRXUL $9 RQDILYHQGDMRP DMICED XQEHWHMRURYHIXBMKH YDBH\KDAZ HP D XGP DD UDT) HRQRGHRUP RIAR RXULQYHXR HQN $ VD UAKOMQMHXRLY SXUKDIQ) RXUNHAXUMIVEDHERQDQRYHWIAG L $9 Z RXESD DKLIKHUSUFH\KQWH YDOH
RXULQMAE HQVP LIKVZ DUDQAE RQHYHD LQYHXRYVHTIR) RAUM-FXUMAVGUQ) DSHIRGLQZ KIFK WH1 $9 XQEHMBIAAKHYDOHR RXULQHXT HQWP D UHFHYHDEZ HUSUIFHI RARHUMHPXUMA/\WDQKH YDOHRAUQAHR HQVP LIKVZ DUDQN

2 XUIQDGRADOFRQGMRQ DQGHAXOVR RSH.DIRQYG-EHIG/RQRXUDELON VR HI HAMYHD P DQUHOQGG-B® FOSMIO

2 XUCELON VR CAKHYHRXUQYMAR HQWREMAIYHR P I P ] 1Q) RU, QrHXY HYBRWRIRMRBOAMOQE JHHDIY) FXUMHINGRP HIURP RAUG-ENQYHXT HVOQS FXUHQAGRRP HOQS FEEMBCIBSUHADARQ URP. RAUMTXW DG HIXW UHIDMGLQMT HV
IGFOGQ) Z DUDQN FRQMEGIVHRXUMV DQG RAHUIKWAR CFTXUHHTXWY VHXUMPVLQDSRWRIR FRP SDQ. GHBHB/RQRXUCELOW R HI HAYHD P DJHDQGGE® FORMIDZ KIFK G-EHIBY LQWMLD RQRXULQYHXY HWCP VCELONV \RIGHQM\  HYDODMOQGP RURU
DQGRAUCEONV R LFHDGLQMMNG FRP SDQHAKDAP HNRKULQMHR HNVAIMMID

$ FFRP SOKIQ) RXULQYHAY HNREMRHRQDFRWH | HAWHEDY LV @LIHD DIXGRNRQR RAUNQHKT HIAMEP VKIEIQ) R \KHLQHT HUBURAHW (W IELOW VR SURYIGHFRP SHAMQADMQIYHOIQS H | LELHQNHYIFH DG RUCFFHMR QMR HOVR T HIQ)
CFAHBEEGIWP V , QDEAWRQVR P RQVRLIQ) WHSHIRIP DGFHR! RXUH (ALY LQYHAR HQWV P HP EHYRI RXULQYHAR AP DHOOR FIEBGXSRQ | URP WP HRWP H \R SURVIGHP D) HUDCDAMBIFHVR\RP HRI RXUSRUNRIR FRP STQHY 7 KHHGHP DQB/RQWHUMP HP D
QMR RVGZ \KHUDMR LYK HQW

( YHQU Z HOHCEG\RIURZ DQGEXGXSRQRXULQYHXT HUWRSHIDIRYY 0) | DOUHVR P DGR HRXUIURZ \ HI HARYHD FRXEBKDYHDP DMIDCOGHIHH | HFAWRQRXUBMGHN | GDGRDOFRIAWRY HXOWVR RSHIDIRYY DG SIRSHRN 7 KHUAKWR RAURSHIDIRY
ZIOG-EHBROP DY 1CARLY IGFOQQ) WHDMIMEMN R RSSRUMQMAY | RAQMHIF HQMHIAO CFFHMEGNKRWIGEQ) WP 1XQAQ) DIMEDAYH/IQWHI LDGRDCP DNV DQGHRGRP LF FRQAMRY ) XURHP RUA U Z HFDQURAKFFHM X RSHDMRXUBXMGHVRU
1P SBP HWRAULQMNA HYBRIFH DG WDALH/ DY GARIEHGKHHQ RUCEOW\RSD. GYIGHIB/FRXGEHGHIDMHD [P STRMG

- HOUHVKEMRAR UMY DIRADRG Z K \WHLQM A ADMHMURGP HMADQG FKDQIHVLQ LM HINDRY Z LD HARXUFRWR FDSMIO GHAQYHE HQAGFRP HDQGWHYDOHR RXULQHXE HQW

7RWHH \WQ/Z HERWRZ PRGH. RUMAKHG-EVWHPXUMAYRUSUH HIHG WRNAR P DNHLQHX HQV RAUGHAQMH AR HQAGFRP HZ L@OG-EHG LQSDWXSRQWHG | HHIFHEHE H-QWKHUDMDAZ KIFK Z HERWRZ. | XQB/RUSD. LQMIANRUGLYLGHIG/RQWKK G-EW
\HEXUMAY/RUSUH HUHG SN DQG\KHUDMDAZ KLFK Z HIQHXWHAHI XD/ , QIEAMRY PO R RXUG-EWQYHAR HOV OGS ERUIRZ LQIVKDYHI GDM) [QRAMNDMAKDABHARQDSHIRAF EDLY DGP D) R RXULQYHAR HOVOUH\KEMAAR LQMMNDMI GRY $ VDUAKIVD
FKOQIHLQP DHAQMIMADAM/ FRXGKDAHDP DMIDCDGYHYHH [ HAWRQRXUGHAQYHIR HNGFRP H , QSHIRG/R UMGQ) LMD/ RXUFRWR | XQBVZ I@IGRUHDHEHFDXAHWHLQMNDAMY RQWKHIP RXQNVERWRZ H3XQE-URKXUSHAYY CAAWY DVCHIGHGIQWH

/ LTXGW DQG&CEMICE HRXUFHVWHRIRQEHEZ.  DHIGDMY D500 G 11 HEWDMGHEWP D EHIMKHG DAKLIKHUFRXSRQUDMY Z KIFK FRXTS UHBFHRXUGHAQYHAR HQAGFRP HVR\KHH \WQADQ. G-EVIQYHX HQVKDYHHWHUILf HSLQMMXNDM/ RUQSHIRG/Z KHRGHEW
QMR HQNZ K | DM LQMIADA/ DUHVKEMAAR DQIQMIWNDM| GRUCERYHKHQPXUHMBYHY , QSHIRG/R GHRIQQY LMD/ RAUQMMNGRP HDGGRXUGHAQYHXR HQAMGFRP HFRXG EHUHGEHE D/WHIQAMHMIGFRP HHIGHGRQRXUI GDI) (DMG-EW
QMR HQVG-RIGH/ DGR QHZ 1] HSUDMGHEWP D EHIWKHGDABZ HUFRXSRQUDMY 6HHI XUKHUGVAXWIRQDQGDIDMYDAWP  $ 4 XDQIMBMYHDQGA XODMMH' VRBRXUA/CERVD DINVB LN

© HFDQXHLQMAXNIDMUMN P DI HP HQMFKQTXH/IQDQH | RYMR AP IWRXUH SRUKUHVR LQAIMAIDAM| GRADIRQY 6XFK \WFKQTXH/FRXTBLGFOGH YDURXVIQMAADMKHEILQ) CRMMAR\KHH \W/EHP WHGE WH  $ AADQG DESIFTEGIFRP P AW
@ZV 7 KHHIRARAMWA/FRXG QP WRXUCELON \R SOMASDMIQWHEHH WR GZ HAQMIXNDMYZ W UASHRARWHKHGI HGERURZ LQIV $ GYHYHGHHESP HQVUAKIY) | URP FKOQ HVLQLQMIAXNIDM/RUKHGILQ) WBQUIARQY FRXTS KDYHDP DMIDCDGYHYHH I HAWRQRXU
BXMCHN 1 ICIADIFRAWRQIG AKOVR RSHDIRY/

$ QLEFUDHIQWHP DN/BUAQ) R WH\SUHIG/FKOIHERYHULQEH  UDAVRQI GO IDMLQMHAR HIVFRXT GOG\R DGHFAGHLQWHI LLUYDOHR \WHGHEWHRXUMAYZ HRZ Q Z KIFK Z RXGSDGYHYHD DI HVIRXUL $9 $ OR DQLGFUDHIQLOMHXNDAN DYLLOE®G!
VRLQYHXRLY FRXTS P CNHDQLQMAR HQAQRXUFRP P RQWHRN GIW DMERYHLL Z HOUHGRAZEGIVR LGFUDHRXUGYIGHIBY Z KIFK FRXEBUHBFHWHYDOHR RXUFRP P RQWREN
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© HIDFHIGRU-DUQ) FRP SHIMIRQ | RULQYHIXT HQARSSRUMQUEY

© HFRP SHMI RULQYHXT HQVZ WK RKHULQMWR HQVXQDY LFXGIQ) SUYDMHTW 1 XQB/ G-EWXQBY P H | DQRGHI XQB/ FRUDMIN HSGOQREQIDIRQIXQRY R/ 2V % &VDYE6% &V D/Z HID/WIGWRGIO LGAOHYFHVFRP SDQH/AKFK DVFRP P HADD
EDQWVDGRKHMRUH/R IXQAQ) 0 DY R RXUFRP SHIMRLY DUAVKEKBRUZED @1 HIDQGKDYHFRMGHIE® JUDMI LQDGRDDWRKQFDDRGP DY) ARUFHAKDIQZ HGR ) RUH TP SO VRP HFRP SHIMLYP D KDHD®Z HJFRIWR FESMICDQGCFFHWRI XQRQ)
\RXUFHAKDNLHQRADDMEGIVR X , QDEAWRQ \RP HRI RXUFRP SHINRLYP D KDYHKLIKHUUMN VRGBLDGRH/RUG T HIHQAIMN DAHAP HOMKEIRZ HKDYH 7 KHHFKCLIRMIMARY FRXG DIRZ. RXUFRP SHIMRLYAR FRQIGHUDZ LGHUYDUHIV R LQYHR HQWV HXBEDK P RIH
UHDMRQKISVOQGR! | HUEHWUSUIALQ) DYGP RUHI B LEGIAKAMIQ) \KDQZ HOMHIEGIVRGR : HP D GRHLQYHXT HUWRSSRUMQUALL Z HGRGRAP DK RXUFRP SHIVRYISUAQ) \MP VOQEWWKAMUA , | Z HOUHI RUFHGVR P DK RUFRP SHIRYISUAQ) \MIP VDGEIKRMH
ZHP D' QRABHCEGIR CAKUHYHIFAHB BEGIUHM.QY RQRXULQYHXT HQVRUP D EHINXEBQIEOUMIR FESABOBRW $ \IQULFDQAEDWR RXUFRP SHIMYHDGYDQEBHVAP VI URP \KHI CPARDAKHP DNHVRUQMHR HQVIQ/ 0 0 FRP SDQEVIVXQEHIHYHGE. WIGMRI0
FRP P HIADCEDQN DQGRKHU LQIGAQ) \RUAHY $ M QI FTQAGRU-DHIQWHQEP BHUCGGE RAKHV] HRI RUFRP SHINRLYIQUMVAELI AP DIN-NARXS | RUFHXVAR CFFHSVBW DRERYHLQYHXY HWP V ) XUKHP RH P Q. R RXUFRP SHINRLY DUHGRAVVEMPAAR \KH
GIXDRY VWIRNRQAKDARH  $ PWP SRHVRQY6 &VAKFK DVXV

: HDLHG-BHQGHAXSRQRXUNA QYW HNBHIWRQQHD RURKUI XWMUHVKFRHW

: HG-BHBRQWHP HP EHYR RAUQMAR HQAMP SOMFXTDI® ' ZD @/ +\]IN' DAG/ 0 DIGRO-HXH( 0 RUIV 1 IFKRDV7 0 HHYHOQGRURKM-LO DQILQ) ' LWHARLY | RAKHIGHQIFDIRD B | LQDOHBRIRY WIKRMUQ) FRIQ) DQGP RQRLIQ)
R RAUQMHXT HQV 7 KHHHP SR HA/KDYHMI QI LFDQAQYAR HW] SHINH DB UHDMRQKLSVAKDAZ HUHD RQVR LP SBP HUWRKUBXMGHA STIQ $ GRRXIK Z HKDYHHQMMGLQR QRQ FRP SHMDUDQIHP HQVZ W DTR RXUH HEXWHRI LFHYDQGRAHUNA. HP SR H ZH
FOQRAXOIQMKDAIR HP SR HVZ L@ OQHP SR H3Z WXV 1 Z HRHWHVHYLFH/R \KHIQAYIGOY P HURGHGTERYH Z HP D QRABHCEGIR RSHDMRXUBMGHNDVZ HH SHAWDQGRXUCELOW VR FRP SHMFRXGSEHKTLP HG Z KIFK FRXGBFDXAHRXURSHIDIY)
WHXIVR\K I HU

2 XUNKFPHN G-BHQG/RQ RXUDELON VR DISDRNDQG LHBLQ TXDM LH5 SHIRQQHIQ D FRP SHIMYHHQALRGP HQV

2 XUNKFRHWZ [QUTXLHWWDAZ HDMIRIQGHBIQGHZ. LQYH HADQG OGP LQUADAYHSHYRQGHIQDFRP SHMYHP DA XUCELOMY VR DMERADGG UAEIQ SHIRGGHY, WK \KHUATXVAM FUHGHQMDY H SHIHIFHDQG\N QY G-EHIB/RQVAYHIIO CRAYIGFOGQ) BXW
QRAIP WGV RAUCELOIV \RR I HUFRP SHIMYHZ DIHY BHGH WG SUR HMRGID) URZ \W RSSRUMQMKY 0 D R \KHHQIM LGFOGQ) QMW HQVXQD/ VKK DvSUYDMHTAW [ XQB/ G-EWXQB/DQGP H | DQGHI XG5/ DOEWIGAWRIIO LQDGADOHYFHVFRP SQHY Z W
Z KIFK Z HFRP SHMI RUH SHIHEFHG SHIRQEHCKDYHJ UDMUUARXUH/AWDQZ HKDYH

7KHFRP SHMYHHALRGP HQNRUTYXOM LHGSHIRQEHCP D UATXLHXVARVENHFHBIQP HDKUAAR HQKUHWDAZ HOUHCEGIVR DMIPDQGUHBIQH SHIHFHGSHIRQHO6 XK P HDKUA/P D IGFOGHIGRUHMQ) \KHDMERIYHIHVR RXURYHIDIFRP SHDIRQ
SOANDIHY DOMUQ) WHWUKRMHRL RXUFRP SHRDIRQ SN HAMUIRKIK WHXVHR DEAMRIIO RP VR FRP SHQDIRQ RURKHUMKE 7 KHIGTELON VR DMEPDQG HBIQH SHIHGFHG SHYRQEHI RXEKDYHDP DMIDCDGYHYHH | HAWRQRXUB-MGHN

2 XUBXMGQHWP RG-0G-8H00/\R DI QULEDQM \WQAXSRQVIARQ) UH HIDOHIMRQKISY

© HH SHAWDP HP EHYR RXUP DIHP QWP Z LGP DQEIQWHUHIMRQKISVZ K QM HADUHY SUYDMHTW | XQB\SRQRLY | QIGRDOQANMNRY/ LQHXT HMAEDQNHY FRP P HIADCEDONHY | LQDGRDCIG/MAY DARCH V CFFRXQEQNV FRQKGEQVIS
RKHIQAYIGOYZ MMQRAUGHE RIN DIEZ HZ LOUHD \RDVLIQULFDQW WMSRQWHHUHDIRQKLSVAR SURVLGHXV Z [\ SRMIDOLQYHXY HUWRSSRUMQUAY | RUP DEIHP HQAMP | DONR P OIQEIQIWH M) UHDIRQKLSVRUGHHBS GHZ IHIMRQKLSVZ WK \RKUFH/
R LQMXF HQNRSSRUBMQUNA Z HZ IQGRNEHCEBIVR JURZ RXU, QFHR HBRWRIR , QDEAMRY (QAYIGOYZ WZ KRP P HP EHYR RXUP DDIHP HQAWP KDYHUHIMRQKLSVCUHGRARED) DMGVR SURYIGHXVZ W LQYHXT HNRSSRUMQWNA D05 \KHUH RIH WHIHIVGR
DWKUDGFHWWDAKRK UHIDMRQKISVZ Q) HHIDMIQYHXR HNRSSRUBQUY | RUXY
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2XUZROGR ' WHARLYP D AKDQIHRXULQYHXA HONRBMAYH RSHDIQ) SRIAHY LQYHWR HOARUMLID DG DN LY/ Z IWRXVBURUQRIFH RUMBFINKRTEHUDSSLRYDOWHH I HAWR ZKLIFK P D BHDGHIH

2XFOGR ' WHARYKDAKHDAKRIW H FHBAVRKHZ MHSRIGGIQWH — $ PMRP RAI\ RUZ DYHRXULQYHXE HWREMANH PXUMHARSHDAG) SRTAH/ LQYHXY HIWAMMID DG VADA LH/ Z NWRVBURUGRIHDYGZ MMRAMKRRNKGRTHUCESLRYDD

+ RZ HYHJ CEHQMBANKREEHUDSSURYTDZ HP D RAAOQIHWHQDMHR RAUBXMGHAR DAR FHDHVR EHU XDMGRUZ MKGIY. RXUHBRIRQD/DY% & © HFDQURABUHARWKHH | HADQ FKOQIFVAR RXULQYH HQAREMARKH FXUHQARSHIDIGY SRIFH/ LQHXY HV
FUMMIDDQGADAILH/Z RAGBKDYHRQRAUBMGHA 1$9  RSHIDIY WAXIVDGE YIOHR RAUMBRN + RZ HYHUMHH | HAWP LIKVEHP DAUIDCDQGDGYHYA Z KIFK FR{GBQHIDAYHD O HARUBXMGHA DQGLP SDURKUCEMN VR SD. LQAMAMIGG SUGRSIOED P HQME KRTHY
R’ RAUG-ENQUKP HQVOQGVR P CNHGWMEXNRQ/ VR RXUMBIFNKRIHY DG FDVHRAUQMHIRLIR RUHDTRUSTIVR \WHULQYH IR HINQXY

: HDUHD QRQ GYHMI LHSLOYHIR HOWARP SDO Z WIQWHP HDQIQ) R \KH $ PADQG\WWHH RIHZ HDUHQRWIP WG Z WY UHRSHRAR\WH SURSRUIIRQ R RAUDWHVKDAP D EHLOYHIMGLQ VHRXUMHWVR DMQIGIKHU

© HOHRIDMI LHGDVDQRQ GYHMI LHGLQMXY HWRP SI) ZWKMQWHP HIQQI R WH  $ PAVZ KIFK P HIQAKDAZ HDHQRAIP DAGE, WH $ PAZ WK UASHANR \WWHSURSRMRQR RXUDKHIVADIZ HP D1 LQMHINQVHRXUMA/R DMQIGIKHUS QGHAKH
$ PADS GYHMILHG QMW HQVRP S VUTXUGWRIQMND/GDAV R WHYDDHR IWARBCDXHVIQFDK DQGFDK WP V JRYHGP HNHXUMEY VHRXUMEVRI RKHAQMAR HQWVARP SDQHYDQGRAHNHAUMA/ P MAGIQUASHWR () RHIWKHARDD
[PRQNRUUDMWDY R \KHYDDHR WHVRBEDXHVR KK FRP SIQ DGQRPRIMKID R \KHRAWKBAQ) YR VHRXUMIAVR \KFK IMAKHUS VD GRQ GLYH W LHGLQYHAR HWRP SDQ. Z HOUHQRAKEMPARAKLY UTDAUHP HQAV7RKHH \WQARDIZ HDWKP H
@IHSRMRY/IQWHVHEXUMA/R D\P DOQXP BHUR IMAKHY RAUL $9 P D | FWDMVR DIWDMH WAKDQWDAR DAYHYI HGLQYHAR HWRP SO D/DUAKOR FKOQHYIQWKHI LQDGRDCFRAWRQRARHP DUNHAVDAHAP HUWR \KHIWKHU: HP D DOREHP R
\KAHBMEBIR ) MQIGIHRGRP IE RUHIXDRY RAPXUHFHWDQDAYHL HGLQYHXT HIWRP SIQ. %44 RIGRXUS,, & DAHAGYHYI IFDIRQUATILA HQVOQGDQ UATXILEP HQVXQEHURXUILQDGALQ) DUBQIHP HQN Z HGR QRAKDYHI L HEIXIGHIGHYI RUGLYH I LFDIRQ D5
RXULQMHAR HQVFRXS EHFRGFHUDRGLQUADYHD |HZ SRURIRFRP SDQHV 6HH5N) DRARLY? ) HHDO GFRPHTD] 50N/ HZ I@EHVKEVMAAMR FRUSR.DMGYHO8 6 IHGHDAGRRP HW Ll Z HOWHXQEGI\R TXOM DVD5, & XQRHUBXEFKDSMIO R WHERGH
$ QHRXIK Z HKDYHKIRUFDTD RSHIDAMGDVDGRQ GYHYI IHGLQMAR HVRP SDQ ZMMQWHP HQQI R WH  $ PWRKU, QHR HBRWRIRP D URP WP HRWP H EHFRP SUM-GR  DAHMWDVRXGSSHP IWKARTXON\ D/D? QYHMILHS LQHXR HWRP ST
XEUH  $ PV7RWKHH \WQAKDAZ HRSHIDMDY/DGRQ AYHI HGLQYMAR HWRP SDQ. ZHP D EHVVEMANRI DRI

: HOQGRXUSRUNRIR FRP SDQHVP D P DLQULQ FDVK EDDQRHYDWIGDQADALQUPANRQVKDA FH-G HEHDD IQKUHGEP IWDQGP Dy RKHZ MHEHP DMIDD DI HAMGE DOHIHGHESP HIVDIHANQ) \WHI LQDGADOHMPH/IQOMY KK DVDRMOCHHQVRU
FROPHLQVIQMROLQ) @IXIGW GHDXAVRUGRQ SHIRUP DQFHE! 1 LCDQRDOQUMSANRQY RAMNDQUUANRIDCFRX QM SCUNAY

&DKKHIBE, XVDEE RXUSRWRIR FRP SDQHVIQGRQ LQMMMNE-DIQ) DIGLQMANEHIIQ) RHDIY CFFRXQVP D H FHHG\KH) HHID HERIWQXIDFHERERDIRY 3) ' & LQXIDGFHTP LW , | VKK EDGN.GQ) LQANMAIRQYZ HH\RI OZ HRURKUSRUNRIR
FRP SIQH/FRA(BGHDTRUDSRWRQR WRHLP RXQNVKHTBIQH FHWR \XAK LOXUIGFHAP MR/ , QDEAWRY CRMCHHNVIQROIQ) (P IAGATXAW GHIXW GRQ SHIRIP DFHRURKHIDGYHYHGHYHESP HOMKDAD | HANQIGADOQUMPANRYY \WIQLAIRID
FRXQMEDMHY RURKHUFRP SOQH/IQWH LGDGRDOAYIFHVIQBAY RAKHILQDGADOHNFHVIGEMWY JHHID RUFRFHOYRUXP RYIERAMIQ HHIVR \WHHNGQE/RURKHMP LOUUMY KDYHIQWHSDIIEP D LQWKHI XMHBOGVR P OINHAZ IGHATXGW SUREGP V
Z KIFK FRX@DGYHYHD D HAWRKUDQG RAUSRINRTR FRP SIQHABXGHW | LQDEADCFRQAURY UAKWVR RSHDIRQ/DQGSIRGHFW

$ QRXIK Z HDWHWRAUSRINRIR FRP SIQHAIEDN.Q) HIMRQKISVDYZ HEHIFYHGHHADY RUCSSURSUDM RXUDGGRXUSRWRIR FRP SDQEMICFRHWAR I XQAQ) \RXUHY OG5 RMHUFU-EVUDQ)HP HQWIQTP RXQNVDGHTXOMR I LQDGPHRUFCEAB] HRXUASHRMH
UG SRVIANG XMHEXMGHA RSHIDIRQY FRXG EHWI QLD (P SOUHGE | RRWAKDATH HAWKYRURKXUSRWRIR FRP SDQH/ \KHI LQDGRDOQNIMBRQY Z W Z KLFK Z HRURKUSRWRIR FRP SDQH/KDYHTUDQIHP HQVGLHA® RUKHI LDGRIDHYIFH/IQOA RU
HRERP\ LQIHGHID 7 KHHI CRRLY FRXGIGROGH [P R RKHY HHQVVKEK D/QTGU FROMDIQVRUI DIOUH/ \WHCELQW R SHIRP REQ DIRQYXQE-UYDURVWSH/R | IQDGAID FUHGWRUATXIGW D) UHHP HQVRUDUIDQIHP HN GMXSINRQ/RUQUIELON LQKHI LDGADO
\HYLEH/IQAN RUICDGADCP DINVRUFRGFHQ/RUGHI DIYHH SHABINRQY CERAMHSURVSHRAV| RUFRP SDQEVIQWHI LDGRDOHYEH/IGBMY - 7 KHHI CARLY FRXGBLQYROH LDGRDOLQUMANRQY RUHLQDGADOHYFHVIGEMWY FRP STQH/Z W Z KIFK Z HRURKUSRWRIR
FRP SDQH/KDYHI LQDGRDCRUBXMGHW IHIMRQKLSV EXWERXS DOR LGFOGHI CARLYLQRIMQY 1LCDGROCP DNHVRUKHI LQDGRADOHYIFHVIQBAN JHHDD
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, QOBAWRY [QMARUFRGFHO/HIDEAQ) WHE 6 RUQMEDIRGDC LGUGADOK \KhP VFRXG UAXONQGWI DYRUIEGIFRP P HADD IQIGAQ) WP V (GFOGQ) KLIKHUQRMANNIDM/RUFRV DG\ KWWUI LQDGRDCIG RSHIDIG) FRYHIQVRUM WP (F @P MIRQVRQ
CFPHAVR FUAVEQETXGW VRAUH/ WHIE, P DNGQ) WP RIHGL LEXOVRUXYRURKUSRUNRTR FRP STQHAR CFTXUHI LQDGRQ) RQLFFHBBEBIWP VRUDAZED

: HOUH\XBEWRAR LMV UHIDMG\R FRUSRIDM\VRADOURSRMEBELON

2 XUBMGHWI DFH/SXETE VA UHIAMG\R HMURGP HQED\RADCDQGEIRYHDGH 3( 6% © CRAMMEY : HUM GP DIHVR RUEUDQE NG UHSXBIRQL Z HIDOR CRNHSRQIED LQDQP BHUR DD/ \KFK D/HMURGP HABDKME DBKLS \KSSRWRUGHD
FRP P XQUH/ FRERDMIRYHDGFHDGWIQSDHEA DEGFRUGHIQ) ( 6% | CARYIQRXUQMAR HYBURFHAHY $ GHIHIGRGHVZ MW UAGHRR( 6% CRIYMNA/FRXGBLP SCRAAWHYDDHR! RUELDQG \WHFRIMR RXURSHIDIRQY DQG UHIMRQKLSVZ LW LQYHARLY DOR
Z KIFK FRXG DGHIHD D HARUBMGHA DG HXIVR RSHDIRYY $ GAWRDD G BIXMAL [QUDNH/HDAG\R ( 6+ FRXGOGHIHD DI HFAWRUBMGHY

5,6.65(/$7(' 72 285,19(670 (176
7KHWSHVR SRUNRIR FRP SOQHVIQ Z KIFK Z HLQYHWAQYROHL QU LFDQWIMNY DQG Z HFRXG BAHDRIRUSDUNR - RXULQYWE HQW
| QNG LQWHWSHVR FRP SIQHAKDARP SUMHRXUSRWNRIR FRP SDQH/H SREVXVVRDQP EHUR LIQILFDQAIMY $ P RQ) RRHAMQIV \MHHFRP SIQH/
+  PD KD/HQP WAGILCDGRDOMRXAH/DGP D EHXQEGIR P HAAKHUREDI DARQ/XQEHAKHUGH-EAQAKP HQMKD/Z HKRT Z KIFK P D EHOFFRP SOQHGE! DGHAMIRIDIRQIQWHYDOHR D) FRIDMIIDGDUHBANRQIQWHINHIKRRGR XVUHIT LQ) D)
JXDDQKHYIURP \KEVGDUH/RUD LADAM/R RUSRUNRIR FRP SIQHAKDZ HP D KDHREBIGHGLQPRQGHRAIRQZ K RIULQYHXW HQAVDYZ HIDYDFRUASRQAQ) GHRUDHIQWHYDDHR RXULQMWR HQV
1 PD KOHWKRIMRSHDIQ) KIRLH/ QUIRZ HUSURGRIGH/ \P DIBUP DNHAKTLHY DG RUMI QULEDQARKEP HUFRGFHQADIRQYWDQ@LI HUBXMGHARY Z KIFK WOG\R UHEEHAKHP P RUHYX@HIEGI\R FRP SHIYRWICRIRQY OGP DNHWRQAMRY D/Z HID/
JHHICHREP IF GZ QMEY
1 DHP RIHONHD \R G-BHIGRQWHP DI HP HQMIBQVOQGHIRWR DVP DIIURKS R SHIRQY WHIH RUH \KHG-DN. GMELON UL QDIRQ WP [DIRQRUMI QI LFDQMQEHUSHIRP DEFHR RHRUP RIHR \WHHSHYRQVFRX@KDYHDP DMIDCOGYHYHLP SCRW
RQRXUSRWRIRFRP SQ QG LQWQ RQXV

1 JHHDD KDHGWSHARSEGIRSHDIY WXV PO [RP WP HVRUP HEHSOMAAR QMDIRQ P D EHHYIDIHGIQUIRED AOQILQ) EXMGHAH/Z W SIRXEW\KEVRAMR DVEVERQICOMN R REVRBYAHIFH OGP D UATXLH\KEWBQMCDEAMRIOFCSAIOR
\KSSRVWKHURSHIDMRQY [ LQDGPHH SDQURQRUP DIQEIQWHLUFRP SHIMYHSRMRQ D5

1 JHHDD KDHGWSEIRD DOOEGIQRP DARQCERWKHUEXGHAR RSHDIRQ/ DG LDGRADCFRIEURY | HOHUANXUGAR WD RQWHIEQW R RXUP DEIHP HQARCP DQGLQMNT HMBUR HURDR RABEIQDENOMIQ RIP DIRQVR HDDMWKH
SRMUCOAMO/| P LA LQWHHFRP SIQH/ | Z HOHXTEBIVR XGFRYHIDTP DMIDOQ RP DIRQEERWKHHFRP SOQH/ Z HP D GRAP DNHDI XD 1Q RP HELQMXT HUG-RMRQ 0GP D GVHDRRUSIVA RXULQYHXE HQWV

| QOBAWRY FHWIIQR RXURIIFHY DG ALHARLYP D \HYHD/QUARYRQWHERDG/R RAUSRMRIRFRP SDQHY 7RWHH WQAKDADA DARQDUMARAWR RAUIQMT HIVIQWHHFRP SIQH/ RAUR I LFHY DGAURRYP D EHEP H3DVGH HIEQNVIQWKK
QUDIRQ Z KIFK FRXGUAKINQIRQH SHIAWUHR [ XQB/ \KURKIK RULQE-P QULFDIRQR \XFK R LFHY DG ALHARLY DQGWHGYHMRQR P DIHP HQMP HOQBUARXUH/
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( FRQRP LE UHFHAMRQVRUGRZ QXUQVFRXGBLP SLURKUSRUINRIR FRP SDQHYISHURLP DQRHOQGAHABIQ P DAMIDOGH DXOVE RXUSRUNRIR FRP SDQHVFRXEEKDLP. RXURSH.DIG) LHKOV

0 0Q R RUSRUNRIR FRP STQH/DHVX\AHBMEGIR HFRGRP LF \(RZ GRZ QVRUUHFHAMRQY DG FRXG EHXQEGIR UHED. RAUBDQYGUQ) \WHHSHIRGY 7KHH RIH WHQ®P BHUR QR SHIRLP LQ) DAHVDHONAD \RIGRIDHDGWHYDOHR RXU, QHXY HW

SRWRIRLYANHD \R G-RIDHGUQ) \WHHSHIRGY $ GHYHHRGRP LF FRQAURQYFRXE GHFUDHWHYDOHR FRIDMEDHXUQ) [ R \WHEDQVZ HP DNHWR RXUSRWRIR FRP SDQHYDQB\KHYDOHR Q. HIXW LMY HQWZ HP INHIQRXUSRUNRIR FRP STQHY $

\FYHHUFHAMRQFRXGS | XURHIGHFDHWH YOOHR VKK FRODMICDOG AKOMQ@WHVR YOOHIQRXU, QHR HBRNRIR 05 D GHRFDHIQRAUAYHRHY GHAGFRP H DAAVIGQHAZ RW ( FRQRP L VBZ GRZ QVRUHFHMRQY FRXG GOG\R | LQDGADORAVIQRAU
, QXY HVBRURIR D5 DG-FIDHIQUAHXH GHAGFRP HOQEDXHV 8 Q DR IEGIHARGRP LE FRQAMIRQ/ DOR FRXGLGRIDHRXUIXQAQ) FRIV TP WRXUCFFHAAR\KHFCBMCP DUNHVRUAXOMQDG-AMRQE. GREHY QRARH WSFUHEWR XY 7 KHHHHQNFRXG
SUHYHQAXVI WP P 0QEBIQQ) RULGRIHDIQ) WHOYHCR RXULQYHXR HQVDQGKOP RAURSHDIY) AKXV

$Q GIMIRDIRQR JHHICHRGRP LF FROEWRQ/FRXG BOGVR W QI LFDQ/-RIGHVIQFR SR DMHLQQIVRUGDQSHIRUP DFH DEGWHIRLON R FRERDMERIRZ HYARVHYIFHWHUG-EAVDQ. R Z KIFK FRGB\WUIHUDSHIRGR JBEDCHRERP IF\GZ GZ Q
DQGKDYHOQDGYHYHLP STAWRQRXUSHURP DFHDQG ! LGDGRDOUAKOV DQG\KH YDOHDQE\WHATXAW R RUQMWY HQV , QDQHRGRP LF GRZ QMY Z HARXGSKDHGRQ SHIRWP LQ) DAHVRUDQIGFUDHIQGRQ SHIRP LQ) DAHIV DQGZ HZ R DQNASDMKDAKHYDOH
R RXU, QHAR HY/BRUNRIR Z RXG G-RDHGURQ) WHHSHIRGY ) DOUHR\DM | LQOGADCRURSHDIY FRHIQNVIP SRHGE. GEHY IGFOGQ) XV R DSRUNIIR FRP SI) FR(BGIG\R.GH DXVIGG SREQIDD CFRHBLDIRQR SD P HQVRQVKAK (BROQVD5G
| RHFERKUHRQWKH DXV UHBUAHQIG) FRIDMIIN RARHSRUNRIR FRP SOQ VREQIDARY & URWGH DXOBUIRMMRQY XQE-URKHUD) UHHP HQVFRXEB EHWLIJ HUMG DQG\KXY QP VWWHSRUNRIR FRP SOQ) VCELON \R\DI\ IWRED) DARQ/XQEHUIQ. G-EWKDAZ HKRG QG0 HAW
WHYDOHR DQ \HXUMW/Z HRZQ : HZ RXGH SHAAMRIGRXUH SHOHARWKHH WQAGHFHADY \RVHHN UHFRYHY XSRQGH DXORAR GHIRIDMGHZ WP VZ W DSRUNRIR FRP SO | REBZ LQ) RUQUQIASDARQR DGH DXV

51MQ) FHAVNSUHDG/FRXGB D! HAMKHYDOHR RXULQYWR HOV DQGUMQ) LOMHADMYP CNHIWP RIHGL LEXOVRUSRINRIR FRP SDQHAR P DNHSHIRGAF SD P HQVRQWHUGDQY

6RP HR RAUSRUNRIR LQYHWE HQVDUHG-EWHPXUMA/\WDNEHDUQMAXNDATUCEGIUDM/DQGP D EHGHIDYHD DI HAMGE, FKOQIH/IQP DNHAQAMAMNDAMY 5 1MQJ LQMIAXNDM/P DNHIVP RUAGL I LEXOVRUERIRZ HYA\R WED. GHEWZ KIFK FRXGBLGFUDHWHULN
R SD P H/H DXV DQG FIXVHWHSRUNRTR FRP STQH/R GH HURUFDGRHOGH-G-GLQYHIR HAS Q | DOUHR RGHRUP RIMSRWRIRFRP SDQHAR WD RUUH LQOGRHIWG-EWDARUSUR AR P DMUMY RARHIGTELON R RHRUP RIHSRWRIR FRP SDQH/AR P INHRQIRQ)
S0P HQVI RTBZ 1Q) DQLGFHDHIQFRQAPMIIQAMAMNDA/ FRAKDYHDP DMIDCOGHYHH | HWRQRXUBMGHN | DGRADIFRGAWRQ AXOWVR RSHIDIRYYDQGFDK | BZ V 7KHYDXHR RAUNHRXUMEY FRXTS COR EHUHEHG URP DQIGRIDAHLQP DNWAHEVWSUHIB/ D/
DA DYTIOEGIVR LQYHARLY FRXTS P DNHOQLQYHAR HQNQRXUMHRXUMI G DMERLYH\KEQ DSMDAYHLQMXT HV

SRQMYHD G-RHDH/IQP DINAAQMAINDM/FRAEGHIDAYHD LP STRWHLQAMHMNGERP HI U RXUYDULEUDMG-EWQMAR HONVZ KBIKHIQMIWZ HSD. RQRAUILL HGUDMG-EVWHRXUMY GR-VGRVAOQIH $ GRmHLQPuwwgmwmwpn DORKDMH
DQOGYHYHLP STAMRQRXUHMOVE. NALIQ) XVVR CFFHBIEZ HA LHIB/RQRXUGHENQYHIXT HVDRGE: LGRIDIQ) WHUMN WDARKUSRUNRTR FRP STQHYZ LAOSWHED. RXUGHEAQYHIXT HQV UAKGMD) (QWHQHG\RUG-ER FEBMICDAERMIDD GZ

, Q @WRQFRXEE DOHIHD Dl HAWHEXMGHN IRXOVRI RSHDIRQYDQG LDGADOFRQAURQR RXUSRINRIR FRP SDQHY

&HIIQR RXUSRWRIR FRP SDQHV DHIQIQBAME\NDAFRXG EHLP STRMGE LQ@IRY | KK SRINRIR FRP SIQH/DIHXTEGIR SDVDQ. LFUHDH/IQWHUFRIVRL RSHIDIRQY DBRQ) \R\KHUPXWRP HY IWARKTBDGYHYHD O HAKHURSHDIGY) BAXVDQS
1P SCRAWHUCEONV R SD. GYLGHB/RQRXUHIXUV LQYHXT HQVDRE RULQMAMNIRS SUGR.SDCRQRXUGTRY SOMEXTL® U LQMMHXNDM/IMHIQUASRQHRIQ MIRY , QLEAWRY [ SURMRARG XWUHGHFUHDH/IQRXUSRUINRIR FRP SIQHIRSHDIY HXWGHRLY GIRQ
FRXG DOHYHD [P SCRARHI DIUYDSHR \KRHIQHKT HQV $ Q. GHRIDAH/IQWHI DLUYDOHR RXULQYHXT HQVFRXGBUAXINQ! XUUHUHT] HGRUXQUHDT] HG GRWH/ DG\WHH RIHUBEHRUGHAGRIDH G-RDH LQGHADAHVUAXAID 1URP RSHIDIRY
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&KDQJHARS 6 \BUII \WDGHDQGHRQRP [F SRIAHVP D KDYHD QHIDAYHH | HAWRQ RXUSRUNRIR FRP SOQH/DQG LQWMLQ KDLP XV

7KHB 6 KDVHIRAG DEGVKEVHTXHQ® WAAQE-GOUERMP SRILD \KGHIEG QI LFDQARL VD) DQIFHYEQFRXQUIHY SURP SWG) WASURFDOB VIDQIWHE 6 $ GAURDD WHRXUMHYS 6 SR IQUDIRQOG\KHS 6 &RQIUAVKDH
GUHRANG YDURXV| HHDCD HEAHAR | XUKHJHODOMRRHNA DEHRVR 8 6 \WICHDQGHRGRP LF SRIAHY LFXGQ) FKOQHARGRP HXF | NADCERIAHYOP HSDABBAQ) 8 6 [HEHDCH SHIAWMUA DEGWHHKD/EHQRYRQ) QVAXMRQUGFRP P HQWY WIDAQ)

1 XOKHUSRAMQINIOW) QU LFDQAPKDQH/VR VKFK VI \ADCH DG HARGRP L SRIAHY 7 KFVHGHYHESP HQV DG WHSHIA-BIRQWKDVXUKHUP DMIDCFKOQIHYP D RAFXURUFRQIKHVR RAFXU KDYHFRQUEXAGVR YRIMIN 1QJGED0 LOGADCP DNANVDYGP D KDYHDP DHICD
DEYHYAHI HAWRQI GEDCHRGRP LF FREWRYY 7KVP D IQULFDQ® WBEHIGEDOACH O HAAKHCEON R EXMGHARAR SIRXUHGHZ. RUH \WQGH 1) JRYHCP HWRQATAV DQGKDYHRAHUGHIDIYHIP STRVRQS 6 EXMGHAHY/ $Q R WHHI CARLY FR(BG-EHN
HARQRP LF CRMAW OGP D UMUFWRKUSRUNRTR FRP SOQHA CFFHAAR VKSSTHY RUPXWRP HY DQGKDYHDP DMIDCOGYHYHHI HFRARQWHUBXMGHW | QDGRADIFREAWRQDQGIAXOVR RSHIDIRY Z KIFK LQUWDZ RXTGHIDIYHD 1P STV

: HP D\ EHH SRHBWR KLIKHJUMZ W UASHAAR RXULQHXE HOMKDAGROGHRUIIIQDAMKHGVARXQARUS, . LQMHIV

2 XUQMIF HQVP D IGFOGHRUIDIGPOMKHGVARXQADGGFRQMPMICS, . LQMMZ KIFK WSUHHIN FRQUPMIO.QMIAINIGE-G\R DETQEDDIFHOE GHDMHHIGR KK GOYVMP  7RWKHH \WQARIDICDOMKHGVARKQIRLS, . |QMIFRQXMMDSRMRQR
RXULGFRP H Z HOMH SRHG\RWSLFDOUMY DXRADMS Z W \KFK LGFRP HEHCQ) UTXUHG\R EHLGFOGHGLQ\S CEGIDQGIFFRXQIG) LGFRP HSURMRUFHSWR FDK LGFOGQ) \KHIRTZ 1Q)

t RULEOWHGFRXQNIES,. LQAKP HQVP D KDYHKLIKHA LHDY Z KIFK UH GRAKHSD: P HAGH HIDCDQGFUHAWIM DARADMS Z WA \WHHLQXKP HQV

+ FDKQUWIBRYSOGVR QMR WSUAHIY RUJLDOMKHGVFRXQAGFRP HP D EHHIHAMHD SOGI PRI HIQ) SURFHHEYRUERIRZ LQIVOUQ) DR ILYHRSHIRG \KXV DIVRXIK WHVRKUFHI RAMHFDK XVHG\RSD. DAMMBXRQR RUJLQDOMAH
QVFRKQAGRP HP D FRP HIURP \WHFDK LQHXMGE) LQYHARLY RURKUERWRZ LQIV \KH $ FAGRH/ QRABHTXLHWKDAQAHWRLY EHILYHQGRIFHR! \MVI CFW

¥ RULDOWHGAWRQAIGES,.  LQXIKP HQVP D KDYHXQUHIDE®! YDOOMNRQY EHDXVHWHUFRQM Q) DRRUCY UHMXUHFRQMX Q) MGIP HQVIERAVKHFRGBATEON R \WHGH HIHGSD P HOVDQG\WH YOOHR \WHFRMWMDO 06

1 RUOWHAARXQAIES,. (QMKP HQVP D UEIAHNDKLIKHIFEWIMINDQFRXSRQEDY HYHQU WHFRQAMRQYI RUGFRP HOFFUCDXQEHLS 6 * $$ 3 DUH\DIMI LG DERWRZ HUFRXGS WIIGH DX KHQLPMOCED: P HMYGHXSRQWHP DM R
KK BTR

7KHOANR QIXAWIQRKULQMHWF HOVP D DOHIHD Dl HAWRKUBXMGHW

© HIHHDD LQMHMNQFRP SDQH/Z KRHVHXUMA DHQRASETFD \WDCHEDGZ KRHVHRXUMAYZ LOEH\XEMRNR B DCDQG RKHUAIFIRQ/RQUADBIRUZ L@RNHZ HEHBGW QNG WD SXETFO WIGEHG\HRXUMAY 7 KHIGITXLAW R \WHHLQMAR HQVP D
P CNHIVZL LEXOVRUXVAR VHIDRHHLQHWY HQVZ KHYGHIUHG , QDBARY Ul Z HOHUATXUHG\R QN GDMOTIRUDSRIRQR RXU, QMHAR HYBRWNRIR TXEND Z HP D UD HVLI QU LFDQM® GRKCQWKH YOXHDAZ KK Z HKDG SUYMRA® WFRB-G\KHHIQMAR HQV $ VD
UHKOVZ HGR QR SHAVMR CFKUEYH@MGW LQRXULQMAR HQVIQWHGHIWP 7 KHLAITXGW R P RV RAULQHXF HQVP D P DNHIVAL LFXOVRUXWAR GVGRHR WHP DADI DYRIEEGISUFHDQG D/DUAKIVZ HP D \KIHIGRWHY

: HIHGH.DD Z IOQRAFRQIRCRXUSRINRIR FRP SDQHY/

: HERGRADGERQRM SHAWR FRQUROKHG-RMRQP INQ) LQP D) R RXUSRWRIR FRP SIQHY HHQWKRXIK Z HP D KDYHERD.GUHSUMWHRIIRQRUERDLG REHYDIRQUUKW DG RXUGHEWDIUHHP HQVP D FRQEIQFHYIQUAKMPYHFRYHIIQN $ VDUAKXOVZ H
DHVEMRAR\KHUMN\KDAD SRURIR FRP SDQ) LQZ KIFK Z HLQHXZ LGP ENHEXUGHN GHRMRQVZ W Z KIFK Z HQMD) UHHDQG WHP D HP HUWR \KFK FRP ST Z LOBNHUMYRURKHZ VHEFNQZ D VAKDAER GRAVHYHRXULQMIAXVDY G-ENQMARLY RUP LGRUNY HDXUW
KRTHY ' XHRWHOANR QIXGEW | RURUQMXNR HOVIQQRQWDGHG AR SIQHY Z HP D GRAEHIEGIR GVERHR RAUQMAIVIQRXUSRWNAIR FRP SIQH/D/UHIA® DVZ HZ RXG INHRUDAIQLSSURSUDMYDODIRQ $ VDUHKOVDSRWRIRFRP SIQ PD P DNH

GAMRQ/\NDAZ RXTEG-FHDHWHYDOHR RXU, QMHAY HYBRWRIRKRBQIV
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&HIBQP DKUIDOGH DXAVE. RXUSRUNRIR ARP SDAHVARX@KOLP RXURSHDIQ) LHXWV

$ SRUNRIRFRP SO VI DOUHAR\DI [ LQDGADCRURSHIDMG) FRYHIIQVIP SRHGE! XVRURKHUBIEHY PR GIG\R QR SD P HIR LQAMAMIRGRMHUGH DXOVOGS SREQIZED \MP LIRQR! W TR/ D5 RIFRKHRQUMHXUHGDXHN Z KIFK FRXG
WIIJHJPURW GH DXOVXQEHURKHUD) P HQVDQGMRSDLE] HDSRUNRIR FRP SV CELOI \R P HNWREQ) DIRQY XQEHMHGHEWRUHDAW \VFRXUMHANDAZ HKRTS : HP D (GPXUH SHOAARWKHH WQAGHHADY \RVHHN UHFRYHY XSRQGH DXORAR GHIRIDMGHZ \MPV
ZKFKP D IQFOGHWHZ DYHR FHYSQI LIGADCFRYHIION Z W DGH DX SRUNRIRFRP ST

$Q XQUHI HEG-BUHADIRQWDW HH SHIHIFHLQRXU, QMR H/BRUNRIRP D EHDQLQAFDIRQR! 1 XWUHUHDT HSGWHY Z KLFK FRXEBUHXFHRXULGFRP HDQG I DLQVDYDLME®H RUGMUEXURQ

$VD% & ZHOHUHNXUGWRFDW RAULQYMXR HQVDAP DXHADOHRU U GRP DNAANYDOHLY DVAHISETEG! DARHI QUYDOHDY GHMP LGHSLQIFFREIGFHZ WK RXU9 DODIRQ3URFHEUA ' HRUHDHYIQWWHP DNHAYDDH/RUI DUYDOH/R RAUQYIXT HQVZ LGEH
UFREG-GDVXQHIT] H3G-EHADIRY $ Q XQUHIT HEG-UHADIRQIQRXU, QrHXN HY/BRUNRIR FRXG EHDQIQAFDIRQR DSRWRIR FRP SDQ VLTELQW \R P HHAAVUED: P HUWRED DARQ/R XVZ W IHSHANR 0| HANG BDQVRUDSRMIOP SOLP HAR \KHYDOHR
D HRARGHDUN LQAHAR HV

7 KLY FRXGBUAKONQUHTIT] HEERWH/LQUHI XMUHTIQG XGP DD (QUHSAIRQ/R RAUNGHRP HDQGJ 0IQVDYDMEGH RUGMUEXMRQLQI XMHSHIRG/
3UHSD P HQVR RXUG-EAQMHR HQVE! RUSRUINRIR FRP SDQLH/FRX@S DGYHUHD LP SDRARKULAKGVR! RSHDIRQYDQG UHSXFHRXULHMUQ RQHIXIW

© HOUH\KEMPNR WHUMN \KDARHLQYHAR HQNVZ HP DNHLQRXUSRINRIR FRP SIQH/P D EHUHSOIGSURNRP DMUM : KHQWMYRAFXLY Z HZ IQUHHID BED. G-EXQEHURKUS UHAYY CROMRUHQMNBIRAHHG/IQWP SRIDY QMR HV SHOBQ) \WHU
IXMHLQMMXR HOAQQHZ SRUNRIRFRP SIQHY 7 KHHWP SR QMY HONVZ LGOWSIFDD KDYH\KEEQIDED GZ HA LHBAKDQWHGHEVWEHQ) SUSNGGZ HARXGH SHIHEFHWI QU LFDQAGHD) VIQUAQYHXLY \KHHIP RXQN $ Q IXMHLQMAN HQNQDGH. SRWRIR
FRP SO P D DOREHDABZ H\ LHTB/WDQWHGHEAWWDIZ DV/UHEIG $ VDUAKOVRXUUIAKOVR RSHIMRQ/FRXGBEHP DMIDI DSYHYHD DI HAMGL RHRUP RHR RUSRWRIR FRP SDQH/HDRAR SWED TP RQVRZ HBWR XV $ GAURDD SUHD P HIVFRXG QGHIDAYHD
1P SCAWRXUUHMQRQHIXN Z KIFK FRXEB UAKONQDGHRIGHIQWKHP DUNNBUFHR RIUVHAXUMAY

: HP D\ GRYKDYHWHI XQG/RUCELOW\R P DNHDGAWRDOQMHEY HONVIQ RXUSRIMRIR FRP SDQHY

© HP D GRKDYH\KHI XQB/RUCELON \R P DNHDGAMRDOLQYHAY HIVIQRXUSRUNRTR FRP STQHY $ IWURKULQUWDOLQYM AR HQNQDSRWRIR FRP SO ZHP D EHFDIDGXSRQI URP WP HVR WP H\R SURVLGHDBAMRGO XQB/AR KK FRP SDQ. RUKDAH\WH
RSSRUMQU \R LCRUDVHRXULQYHT HAMRIK \WHH WMRQR DEAWRDOBOQY \KHH HAVHR DZ DUBQAR SXUFKDHHTXU VHXUMPY RARHIXQAQ) R DEAWRECHIXUN LOYHXY HQW 7 KHHLY QR DAXUIGFHWDZ HZ 1QP DNH RUZ I@KDYH\K LEHQVXQBAR P DNH
IRIBZ RQLQYHXY HQV $Q G-AMRQ/GRARP DNHDIRTRZ. RQUQAMWE HQARUDQ (PELQNY RQRAUSTVMR P DNHVKFAK DQLQYHR HAP D KDYHDQHIDAYHIP STAVMRQDSRUNRIR FRP S LQGHGR VXK DQLQYHXT HAP D UAXGNQDP IWHGRSSRIMQW | R XV
IGRUDHRAUSDMASDIRQIQD\KFFHM XCRSHIDIRQ P D UHBFHRXUCELON VR SSRKADQH I LM HWRUP D WBFHWHH SHARG LHTS RQWKHLQMHR HQV

7KHHP D BHALURXP WIQRHY Z KHHRXUGHEWQYHWR HOWFRX@ EH\KERWGCDMG\R FDIP VR RMHURUHAWRLY RUZ HFRX@ EH\WKBEMRAR GLG-UCCE QW FDIP V

2 XUSRUNRIR FRP STQH/P D KDYH RUP D EHSHP WGVRLGRXU RKHIG-EARDADQWVHDOD Z 3K RIMQRAR WHGHEWQZ KIFK Z HLQMMRA. \KHUMLP V \KFK G-ENQUKP HQVP D HQMBIHKREHYAR BFHYHSD P HWR LQMHXMRUSUGRSICRQRU
EHRHWHEM/RQZ KIFK Z HOHHQVBG\VR BFHYHSD P HQNVZ W UASHRAR WHG-EWQANKP HQVIQZ KIFK Z HIQHING OR LQWHHYHR LQROHA (TXCDIRQ GWROMRQ URUIDQ] DIRQRUEDNYSH R DSRWRIRFRP SIQ KROHYR G-EWQIKP HQVUING)
\HIRAR RAUQMIE HQAQWDAERUNRIR FRP SO Z RABWSLFITD EHHQUBG\R UHFHYHSD: P HQAQI XQEH RIHZ HUHFHYHDR GMAEXIRQ $ 1\WUUHED LQ) VKK VHIRUFUHAMRLY \KFK SRUNRIRFRP STQ P D GRAKDYHDQ. WP DQQ) DXHMEXHIRUHED Q) W
REQIDIRQ\R XV , QWHFDHR G-EADNQ) HIXOID Z W G-EWQUNKP HIVLQZ KIFK Z HLQMINNZ HZ RXEEKDYHVR KIUHRQDQHMXOCEDAY D). GMMEXRQ/Z WK RMHUFHGVRLYKRTAQ) KK G-ENQWHHHR DRIQRYHA  @IXEDIRQ GMRDMRQ URJIDG] DIRQRU
EDQNXSA R WHUHBYDQ/ERWRIRFRP SIQ
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( YHQU RXULQYHX HAM \KKPXMUHG DVDVHRRM-XUHG BT SUGASBVR HIXMBEBNER BQDIRQ D/GHIGHEE H IMIQ) FDHQOZ FRASGOGDEDNXSM FRAWR\KEREDMDTRUDSRURQR RXURDIP \RWD/R RMHUFHEVRY DGWIQMHIDY @HY
\HRXUQ) KK VKERBQDMGFTIP \R\WWHEDNXSWR HABM 7 KHSUGRASBVR HNXUBEBNER BDIRQCHIGHSE. FDH@Z KDYHIHHDD (QAFDMG\WD/DFTIP P D EHVKERGDAMRID Ul IWKREHIYIXGVR P WARIGANRUZ KHHWHVHIRUGTRLY UH FKOUAMY HS
DVOQHIXW LQYHAR HNIGGWHVHQRUGQEHUKDY CANID SURYIGHGMI QI LFTQAP DI HIDCDAMBGFHVR WHEDQNXSV/G-ERU: HP D DR EHVKEMANR GG-UICELON FIIP VI RUCRIRQABN-QE. XVZ WK UASHANR DERWRZ HVEXMGHN RAQREGRHVZ KHIHZ HH HIVH
FRQNRCRYHWHERWIRZ HJ, W/ SRMEBIKDAZ HFRXG EHRP HVKEMAMR DOQEHUIICELOW FIIP  IGFOGQ) D/DUAKOR CRIRABN-QLQUAEHIQ) MIQI LFDQAP DI HIDCDMMBGFHRUCRIRQAR FRP SHIDQGARIBAVED, P HQWVI U \KHERURZ HURANGHWHREQ@Y
FRUHR BXIGHW

© HP D\ GRAUDT] HIDLQVIURP. RXUHTXIW LQYKY HQN

&HIBQIQHT HQVKDAZ HKDYHP DCHIQWHSDANIEP D P DNHLQWKHI XMUHLGROIGHZ DUUBQNRURKHUHTXAW HEXUMEY |, QYHAR HQVLQHTAW VHRXUME/IQYRYHDQEP EHUR \LIQULEDQAIMAY IGFOGAQ) WHUMNR | XUKHUGOMRQD/DUAXOR DEAURTD
WO TR \R CFFHW DEAMRDOFCEMCDG | DOUHWR SD. PXUHQAGMMEXRQY , QHAE HQWLQSUH HUHGVHRXUMIY LQYRYH\SHADOUMY \XFK DAKHUMNR GH HIFGGMMBXIRQ/ FUAWIN IQITXAW DYGAP WG YRIQ WKW ,QDGANRY ZHP D 1URP WP H\R
WP HP CNHQRQ FRQURCHIXAW LQYHXR HQWIQSRUNRIR FRP STQHY 2 XUJRIALY XGNP DA VR U1} HIDQVXSRORXUGMSRUMRQR VKK HIXIW LQRIWA + RZ HYHJ WHHHIXU LQMAVP D GRAZSSUHADMIQYDOHDGS LQICAWP D GRIGHIQYDSH $ FRBQIO ZH

P D QRAEHCEGIR U] HIDQVI URP RXUHIXU LAV DQG0Q JOQKDAZ HGR U] HRQWHGMSRIRQR! DY HIXUW LQMAIVP D GRABH\K LAHQARR IVHADQ. RRHUGWA/Z HH SHIHGFH : HOORP D EHXEEGI\RUIT HOQ YDOHIU DSRWRIRFRP SIQ
GRH/QRMDHDATXEW HHUMAKFK D/DVIBIR WHEXMGHN UHFDSBIT DARQRUSXEF RIHIQ) Z KIFK Z RXGDRBZ. XV\R VHIDAHXQEHDLQ) HIXUV LQMAN : HR WQVHHN SXWRUMEP LG KIWR ILYHXVAKHUL KVR VHEZRXUHTW VHEXUM¥/ EDAN VR AKHSRMNRIR
FRP SO0 IMKHU KRZ HYHUZ HP D EHXQTEBAR H HAVAKHHSANIIKWI RAHFRQUGH DR SURVIG-GLQRAUQMKE HURRXP HIVLL \KHIKHUVIQ! I QIGADOEMAAN

: HP D EHVXEMPAR UMV DWRADKMG Z W FRHDQADM GOV
6RP HR \KHBOQ/IQZ KIFK Z HIQMWWP D EH? FRYHIDQADM DR Z KIFK P HIQ/AKHEDQ/FRQEQ! HZ HUP DQMDFHFRYHDQMWDQRKHIGDDY (QVRP HADH/ QGRH DGR QRAGFOGHWIP VVZ KIFK DEBZ. \KHOQEHAR P RQARNHSHIRP DFFHR \KH
ERUWRZ HJDQGGHROUHD GH DXOM. FHVRQRIMIDDUHELHFKHG * HHDD 3 FRYHIQADA GTQ/SURVGHERWRZ HJFRP SDQH/P RUHIUHERP \RGHIDRYHD LP STRABIEHY EHDXVHWHUFRYHDQN DUHLGRXUHIH EDVHG Z KIFK P HIQVWH. CUHRQD \MMAG DQG FOQRQD EH

EULAKHGI RTBZ Q) DQOH P DAYHCAMRQR WHERWRZ HJ IDKHADRE DCHMIRIDIRQLQWWHERIRZ HIVI LDGADCFRQAMRY 7R\KHH \WQ/Z HIQHXNQFRYHIQAMDMEDYY Z HP D KDHI HZ HAUWKWDIDQMDERIRZ HIDQGP D KDHDIWDMINR GWRQWKK
QMR HQNVD/FRP SDFG\RLQYHAR HQVIQEDQVZ LK | LQDGFHP DIQMIFHARYHIOV

2 XULQMHWR HOVILQI RHIQVHRXUMA/P D\ LQYROHMWIQULFDQAIMYLQ DEAURQ\RWHUMVIGKHHOAQS 6 LMY HW

2 XUQMHAF HOMADM)\ FRQM ST/ SRAQICOLQMIXT HIVIQG-EWHRXUMAVR | RIQFRP SDQHV , QXY LQIRIMIQFRP SIQH/P D H SRHXVVR DEAWRDOUMY RAVSIFIED DARFDMGZ WK LQMHXLY LQVHXUMAVR 8 6 FRP SDQHY 7 KHHUMWIGROIGH
AOQIHVIQH AOQIHFRQUROHIXIMRYY SRIWAICING\RADOIQAELDY H SIRSUDIRY LP SRIMRQR | RIQW H/ GRWATXGP DNAVIG GWDMTEGIQ RP DIRQWIQLYJHHID WHFDHIQWHS 6 KLIKHIQIRNRQFRIV GIVIRYHP HQAKSHYMRQR
H FKOQIHY EURNHY DQGMKHY GWGHYHBS-GEDNXSA OF V Gl LEXGV LQHI RIAQ) FRQMPMICREDIDIRY @FNR XQIRP CAFRXQIQ) DQGIXGWY) WIEDG/ 005 UHDMUSUIFH YRIMN

$ QRRAIK P RWR RAUQMWE HQNZ LOEHS 6 CRIUGHERP ICDKG DY LA HINVGHERP ICDAMGLQDI RMIQPXUMHGR Z IQEH\KEVFARWHUM \KDAKHYDOHR DSOMEXTLURUMR Z LOFKDQHIQUHIIRQVR RHRUP RIHRKHUPUMGREY $ P RQ) \KH
|CARYRDAP D D HAWRXUAHGR. YOOV DUHWEGHEDDGRHY \WHGYHOR \KRWWAMP LQMIANDRY QLI HHFH/IQUADYHYDOH/R P (MUDAHVIQG T HHQWEXUMGAHY (Q) \WP RSSRUMQUIAYI RULQYHXT HADQG FDS\BCDSSUHADIRQ DG SRIMFDOCHHESP HQW
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5,6. 65(/$7(" 72/ (9(5%*(
Y-FDX\HZHERILRZ PRGH. \KHSRAMNO RUIDIQ RUGWRQ DP RKQVIQMIAMGLQXVLYP DIQUHEDQGP D IQRHHWHUMIR LQWHIG) LQXV

YRURZ IQIV DORNGRZ QDVBYHIIH P DIQI\ \WHSRAQIDO RUGWRQLQME HIVIQRXULGE-EWECHA DY5JI DQRUGRWRQIQMAR HIVLQRXUHTW FEBMIDS VVZ HXVH®YH.DI HVR SOMED | LQOGFHRXULQYHR HQWV \ RX Z 1GH SHIHFHIGRUDHGUMVR
LQMAY) LQRAN-FXUMAY $ FFREQI® DQ HHAKDAGHYHD D HAMKHYDOHR DQLQME HAZ RXGEHP DIQULHGVR\KHH \WQAZ HXVHBYHIIH 6XPK HYHQVFRXTS UAXGNQD\XEWBQMIOBRAAR XV Z KIFK Z RXGEHIWDMADRU GYHDIHKIGQRAEHQXG ,Q
AR RXULQMHXR HNREMANHY DHG-5HIEHQNRQWHFRQIX-G DYDMEMNY R GYHDIHDADMERMHUHDAHIQMMXNDIY/

: HPD DORERURZ |URP EDQWDQGRAHIBEHYDGGP D IWKHG-EWHRXUMNA/RUHIMILQR RKHNMSH/R ERIRZ Q) DUDQIHP HQVIQWHIXMUA / HIGHYR \KHHVHIRVHPXUMAY Z LGIKDYHI 1 H5 CRADUFRTEP VRQRXUDKHWMWDADH\KSHIR R \KHFDIP VR
RXUFRP P RQWRRNKRTHY DJ5Z HZ RXGH SHANKRK GREHY\RVHNUHFRYHY DI DQUARXUDKHVIQWHHYHQAR DGHDXOV: HKDYH\KHCELON \R SBGEIHXS \R R RAUDKHNV DG FIRJ UDQADVHXUM LQMAMQTR RXUDXHVXQEHAHMP VR 0 G-EW
LQUNKP HQNVZ HFRXGHRWILQR Z WK BEHY 7 KHWLP VR RAUH Q) IQEHEWEGHN UANXUHXVAR FRP SO Z WK FHBEQ! L DGADCDRS RSHIDIRDOFRYHIIQN DQ5Z HH SHAVWP LOUFRYHIQVLQ! XMUHG-EWQUNKP HQV ) DLOUHVR FRP SO Z W \KFK FRYHIQVFRXE
UHXONQDGH DXOXQEHAKHCESIFTEGI FUHAWIRON RUGHEWQUNKP HM Z HOUHXEEBGIR REBIQDZ CLYHUI URP \KHDSSIFEGI GRE-URKRIEH DG KK BREHRUKRTHUFRXGS CFFHBLDMUED: P HYXQEHNKRK LQEHEWEIHN DG GHIDAYHD O HVIRXUBXMGHY
ILQIGADCFRQAMIRY WAXIVRI RSHIDINRQYDGFDK | BZ V , QBAMRQY XQEHMHWKP VR D) FUAWIAON RURKHIG-EWQNKP HIZ HHQMIQR (QWHHHNR DGHDXOVZ HOLHANHD \REHUATL-GE, \WHWP VR \XFK | CROW RUQWKP HAR XVHAKHGHABURAH-G/
R DQ LQMXE HQVWDIZ HVHIDR UED. DSRURQR \KHDP RXQERURZ HEXQEHNKAK | RLOM RAQAIKP HNEH RIHDSSOLQ) \KFK GVBRFHBARDQ. REHUXHY 6HH,\WP 0 DQIHPHQV' MAXWIRQDQGESQDOMYR ) LDGRDCR RGAWRQDQE5 HXWR 2 SHDIRQ/?
/ LTXAWDQG&CEMICE HRAUAHV2 - & DEMICE HRXUFHVI RUDQVAXWIRQUHI DEQ) RARAMBRACQ) LQGHEMEHA

.1 \WHYDOHR RXUDMNG-RIDHY GYHIIIQ) Z RAGFAXAH1 $9 \R G-FICHP RHWKDLS0 \WDQIWRKHZ NHZ RXGKDYHKDGZ HQRABYHDIHSRUBXMCHN 61P LMW DY GRUDHLQRXUGHRP HZ RX@FDAWHCHAQYHIY HQNGRRP H\R G-ROCHP RHWKDLS0
KW RX@KDYHKDG Z HQRABYH I HE RAUBXMQHW 6 XFK DGHRICHARX@G GHIDYHD O HAARXUCEONV R SO FRP P RQWRN GYIGHIB/ \VFKHXGGG-EVWED P HQVRURKHUISD! P HOVUHIDAG R RUVHRXUMHY

, MADIRQ 7 KHI RTBZ Q) \EGHAMADKM/WHHI HAWR GYHIDIHRQUAMG/ I RP DQLQMXT HQNQRXUFRP P RQWRAN DXXP Q) YCURXY DQQOHM QY GUR H SHOHY 7 KHFOBX MR/ IQWH\EEBIEHEZ [UHK\ SRAHIFDCDQGECRMIOAMAO/P D EHKUIKHURU
B2 HANDQWRHISSHLQ) EHRZ

$VVXPHG 5HWX QY RQWPHQW 3RUWIROLR QHW RI H[SHQVHV

&RUUHVSRQGLQJ 1HW 5HWXUQ WR &RPPRQ 6WRFNKROGHU

$WPH/ D/R " HRHPEU P IARQLQRECDAHN P LATRQLQG-ENRAMEEQ) P IARQLQCHADWHN DQGDZ HIKWMG DHIDIHIQMAWDMR $ ANDOQMIANED P HOVP D EHGLIHHOV
, QRUEGUI RUXVAR FRYHURXUDQRAOOQMHXMED, P HQVRQLQG-EWEHW Z HP XW\IFKLHYH DQOOOMMOQVRORU HHP BHU \RECDAHVR DABDWY

2 XUCELQN VR CAUHYHRXUQYHAR HQAREMRIYHP D G-EHYGLQ SIWRQRXUDELOI \R CFFHW DEAWRDOBYHI HRQ! DYRIIEGIMIP VDG WHHFIQEHGR DAXUDGFHWDAKFK DEAWRDOBYHD HFDQLQI CFVEHTRKHHG | Z HOHXQIEGI\R REBQGYHIIHRUL
KHIQMHWDAYR \KFK GYHDIHOHGRADMIRWYH Z HFRXGH SHIHFHGP [QWKHGUHMDY 7 KHQ® BHUR GYHIIHSURIGHY DG\WHRICEP RXQAR 1LQIGAQ) DDMEGIFRXG G-RFDHRUP DQWIIF
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EXEBUNDD® DOR RXUDWHN DUH VXENFAMR VHRXUW LORIHXV XQGHURXUMHIRUVHRXUMHY DQGLL Z HGH DXOYRQ RXURED] DRV XQGHURXUMAIRUMHRXUMHY ZHP v \XITHUDGHYHFRQHNXHAHY LORXGQ) | RHRBRXUHRQ RXUDWHNV

6XEBQIDD DR RAUDKHNDHPXUHQE® SBGIHS DY FRIMBOXQEHIRXUNHRXUHG G-ENVEQIDIRYY |, | Z HGH DXOWRQRXUREDI DARQY XQEHURXUVHRXUHG GHEWREQI DIRQY RXUBIEHY/P D KDHWWHUI KR | RUFBAHXSRQDIQG VHID RURKHZ NHWDQ HU\KH
FRODAMBONEVFAR \KHUVHPXUWY LQMAVRAKRHUKSHIRFDIP , QUKFRK FYHQAVZ HP D EHIRUFHGVR HIRXULQYHX HOMR INVHI XQBAR UHED. RURKMBRAQ) ERURZ LQIVIQREHAR DYRGI RHFRBRKUHDGWHHI RAHG\DBVP D EHDAMP HYDQG DABUFH/Z HZ RX@
RWRQUGHUDGDREBHRY 0 RURYHU KK GHBYHDILQ) R RXUFRP SDQ. FRXEEMLIQULFDQA LP SDURKUCELON \RH | HAMHD RSHIDMRXUBXMGHN LQWHP DQGHIQZ KIFK Z HKDHKIRLIFDED RSHIDAG $ VDUAKXOVZ HFRXTSEHI RIFHG\R PXWICRUFFHDHQHZ. LQYHAR HQA
DAY DG GZ HIRUHIP (QDMWHGYLGHIBAKDAZ HKDYHKIMRLUFDED SO.GVR RUMBFNKRIHY , QDGAMRY U WHBQEHYH HIRVHWHUUI KR VHDMHDIHNV SBEIHGE XQEHURUNHAXUHG GHEWREDI DARQY \KFK \OBVP D EHFRP SOIMG DGMIANHE\DBISUFHY \KHIE
QP LQWIQ) RUSRMIDD HIP (DI WHIP RXQIR FDK DDTEGIVR XVINMUUED P HYWR \KHIP RQVR RAMBEQ) ERIRZ LQV

| RXURSHIDI) SHIRUP DQPHGHRICH/ D5 Z HOUHQRAZEGIVR JHGHIDM VK | LELHQWVDK | B2 \RVHIFHRXUG-EWREQIDIRQY Z HP D (QUKHI XAMUHGHHGVR UH LQDGPHRUUAIKAM HRXUG-EWAHTIDXHN WBFEHRUGHD FOSMIIQMWA HQV \VHHN VR UDVHDEAUWRI0
FOSMICRUVHHN\R REWBQZ CLYHYI URP WHUHTXWHG BREHY XQEHURKUGEWREDI DARQ/VR DYRGEHQ) LQGH DXV, | Z HOHXTEBIVR LP SBP HWRGHRUP RUHR! \KHHDOMEDAYH/ Z HP D GRABHCEGIR P HARKUSD P HAREQ) DIRQYXQEHURAUG-EWEIDIRY | ZH
B XQEHURXUGHEWRED) DIRQVDQGVHHN DZ DYHU Z HP D QRABHIEGR RREQDZ DYHUI URP \KHUATXILMG BREHYRUGHEVKRTHY |, | MLV RAPXY Z HZ RXGS EHIQGH DXOXQEHURXUGHEWRED) DIRQY \WHGGHY RUG-EVKRTHY FRXGH HRVHWHU
WKWDVGHRIEHGIERYH DYGZ HARXGEHI RIHGLQR EDQNXSR. RUITXADIRY |, | Z HOMHXQEGIR BED. G-EWGBREHYKDAQ) VHRXUHG REQ) DIRQY AR SURAHHG D) CLQUWHFRIDM DOV-RXUQ) WHG-EWY-DXVHRHMBIQR! RXUGHEWRED) DIRQYKDYHRXKRP DY FURW
GHDXVBERYIMRY Ll \WHLQE-BWEHV XQEHURXUGHEWREQ DIRQYLY CFFHBLDMG Z HP D EHXQEGI\R WED RUILCDFHWHIP RQNGH

: HDUH\XBVRAR UMY DWRADWG Z W DQ. UHYROLQ) RHAWDADNV WDAXWI H/D 6WKRMUHS6XEMGDY DVRXULQMHAIVIQDQ 6WKRXUHG6XEMADY DUHVKERUGQDWE DQGZ HFRX@ EHSUHYHRG | LRP UHFHMQ) FDWK RQ RXUHTXIW LIQMIRIVIURP D6WKRXUHG
6XEMADY

: HRZQAUA® RUEUHA® R \KHHDW LQMIMVIQO 688 ) XQ@AQ) , // & 20 68& ) XQAQ)  D\SHADCEXSRHEWKAMBGEXEMANY XM HGLQRXUG39 ) CRAON DVGHIGGEHRZ : HFRQRICEDMKHILGACOAMDAP HOVR 0 68& ) XQaQ) 1Q
RAUFRQRICDMS | LQDGRIOXTNP HQVDQGWHDAKHIQE-EMIHNXQEHNHE39 ) CAQW D/RUBMHIIH 2 XUQMANQO 688 ) XQAQ) MKEREDMGLQSURIWR SD P HWMRHHY RKHREQIDIRQR 0 688 ) XQAQ) DB EMAMR FHAEQSD P HONHXFIRY/
\HNVRWLQWHB39 ) CRON

© HUFHYHFDK | U 0 688 ) XQAQ) RID \R\KHH WQAKDAZ HUHHYHGMMEARQYRQRXUHTAW LQMAIVHIQ 0 688 ) XQAQ) FIQP DNHGMUBARYRQIWHTW LQMIMVRQD \RWKHH WNEHP MKGE. \KHSD: P HYBURIW SRMMRQVR \WHB39

) CAAON 7KH639 ) CRAW JHHDWD SURAGH/WDAED P HIVRQWKHUASHAYHLQMSWVFDERAEHP DEHRQDQ SO P HYZDMXQBIWDOLP RXQVRZ 1Q) VR\WHBREHY DG RKHNHHXU-G SOMA/ DHSOGLQI XD, QDEAWRQ U 0 688 ) XQAQ) GRHV/GRP HIRHOYHIIH
DQGERURZ 1Q) EDHAP WBNRQ/ FRYHIIQN BRI DG RNHIUATXLLEP HQMHVRIW IQWHFUHAWD) UHHP HQWRYHQQ) \KHE39 ) LA DCH DXOVRXGRARXU, QWWHHYHIAR DGH DXOXQEHNHE39 ) CRAM FHAWD UHP HIVFDK FRYGBEHAYHWGI URP X\RSD
\KHCBSTFCEGIGLEHY DG RMHNHXUHGSDMEY , QUHHYHARDIZ HI DOR WFHYHFDK I URP 0 688 ) XQRQ) Z HFRXTSEHXEGR P DNHAMMBXUWRQAR RAUNMEFNKRTHY QTP RXQMK | LAHQAR P DQEIQRXUMEMNYDVDS & RUDAXD:  HOOR FRXGEHI RIFHG\R HID
LQMAF HQVLQSRWRIR FRP SDQH DABWWKDQ\KHLUI DLUYDOHLQRUEHAR FRQIHP DNQ) VKK GMUBARY : HFDGERADIKUH\ RX \WDABEMMEXWRQ/RQWHDXHNVKHBE 0 68.& ) XQAQ) Z LQEHVA | LAHQARP INHDQ GMUBXMRQAR XV RUAKDANKFK GUMEXIRD/
ZI@P HARXUH SHRIIRY/

2 XUHTXW LQMIMQO 6&& ) XQAQ) DQNVEHKIQGDTR \WHVHRXUHG DG XQHRXUHG FUHAVRY NGRZ QRUXQNGRZ Q LFOGQ) \WHOQEHYIQWHB39 ) CRAW &RQHTXHR® \RWWHH WQAKDAKHYDOHR 0 688 ) XQAQIVSRWRIRR GLRLQMAY HQVKDY
EHHQU-GEGDVDUAKIR FROAUMRQVIQWKHFHAW DNV GH DXMG GO/ FEEMIO QY DOG GAH/RQWHXQEHDLQ) DAHN SHED P HIWRUFKDIH/IQIQMIWADA \WHUAM QY RQRXULQHIXR HOVIQOD 6&8& ) XQAQ) FRXGEHUGEG $ FRAQIO RAUIQMR HV
1Q0 6&& ) XQAQ) FRXGEHEMRMRXS\R @w

7 KHDEQV\R\HDIQHIY HOVKHBE DEWKRXUHGEXEMGDY VAP WMG

7KHRBAVDI WP HQUIRYHQQ) WHB39 ) CRAW SOFHVMI QI LFDQAFWAIRARQY RQRXUCELON D/VHYEHU \RVHTIQME HQW $ VD UHMKOWMHUIHFRXTE EHWP H/RUALLXP \XBGFH/ GAUQ) Z KIFK Z HOUHXQTEGIRVHTLQYHAR HQVRAINHRKM-UCRIRQAKDAP LIKW
EHLQRXUBHINQMANV
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1 HP D LOYHNQ GUYDIYH/RURKHIDWHNMWDA SRHXVAR FHIBLO UMWV LORXGQ) P DUNHAIWN @rXIGW UMN DQGRKHJUMNWMP LDUVR\KRVHDWRADKMG Z MK \WHXVHR GYHDIH

© HP D IQMINQGHIYDAYH/DQGRKHIDAHMMHVEMAAMRP Q. R \KH\P HWSH/R UMY HIDAGVR\WKHXHR GYHDIH * HIYDAYHWOQOANRYY U 0 Z LOIHGHD® FUHDMGYHDIHI RUXVDQGLQRYHVIQULEDQAIMY 7KHSUP DY UMY HDRGWR
GHIYDIYHWDQURIRQ/LGFOCGHFRXQMEDW FRUHIMRQ QIXAW GYHIJH YROMIN RYHAH FRXQMMDAQ) RSHDIRTDGGIDOUMY |, QDEAWRQ D\P DTLQHXY HQNQGHIYDIYH/FRXEKDYHD @UIHSRAMMP SCRARQRXUSHIRP DGFH HIHAKY DIRP R
QMR HUVBYHIDIHRQRAU, QrHAR HYBRWRT , QFHIBIQWSHVR GHIYDAYHWIQUANRYY Z HFRXGBGHWHHMHIP RQIR RAULQHXR HOMQRRHMWSH/R GHIYDYHWIQIRANRQ/\WHSRMQICORW VKR FIFID XQIP WG

8QAUB(&5XB | XQEHUMH  SPASSXGI | © UHDAGVRX\HR GHIYDAYH/ \KRWOBY UYHYHUEXUKDHD) UHHP HQVOQG FHUBIQRAHMEQIAIRQVE. % &V Z HOHSHP WHG\R HIMLQAR GHIYDAYH/ DQG RAHMEQ.LANRQ/ WD DMI XUMUH
S0 P HURUGHIYHY REQIDIRYY LRXGQ) \KRWWOBY QREWKBREQ) WHVFIRAVUW SIRIMRQR \WH $ A Z HFRP SO Z W FHYBQ YOOH DAUMN GYHIJHAP W DERSWDGHUYDAYH/UMI P DI HP HYBURIUP DQGLP SBP HUNERILGRYHMIKVDGG SR
WP HQVRURKHZ WHFRP SO Z W D? QP WAGCHIYDMH/XHY H AHBIRQ 5XB1 | DORSHP IWXVVR HIMUQR UAHIHU-SXUFKDHD) UHP HIVRUMP LOUNCDGAQ) WEQUANRQY GRE MWEEQ) WHWHIRM-AXUW SIRAMRQR WH $ AM Z HDJJUDMKH
[P RXQIR LQG-EWECHA/DNRADMG Z W RXUBYHYHUEXURKDVHD) UHHP HQVRUMP (DU LQDGAQ) \WDQURIRQYZ K \KHDJJ W DMEP RXQAR Q. RAHNHIRUVHRXUMIV UHBUAVHQIY LQEHEWWEGHW Z KHFDBX T \KHDWHARYHIJHUDMRYD/QVPXWHGKHHQ ,Q
COGUR) ZHOASHP WKG\RIQHINODVAXUN RODZ KFQIAK-GRUIRZ 06 HISKY EDAY RLIZ W DQRQ WIEAG B HO/A Fb| CQGWHWIQLANRQZ (EHGHH HGQRARIQIIHDVFQRHPUN XQEHURH S FASURYG- GO Z HIQKIGW S VFID
\HVBIWHWIQLANRQDQS L \WHWIDLANRQZ [OOAMBIZ IMQ  CD VR IWWICHEM WHE' I HG 6HABP HYGHRXUMIV3URYMRY  © HP D RMHZ MHH DIHLQWKAK WDQURIRQDY DS GHUYDIYH/WIQIARY | RUSISRHVR FRP STOGFHZ W \WHUXBH
) XURHP R Z HOHSHP IWHG\R HOMLQR DX XQEHGFRP P W HIAZI WP HWDTG\KFK XQ XQGHGFRP P WY HIUHP HVE IOREHVEWFR WHDAHARHIDHUATXUP HOVXEHMKH AL Z HUDRQZED EHIHH DARHAP HZ HHQBUQR\KFK COUHP HQW
KDAZ HZ LQKDYH\X | LELHQWFDWK DG FDK HIXLYDBQNMR P HAARXUREQ DARQVZ WK UASHANR DOVKFK DIUHP HQVD/WH FRPHGH : HFDQERABHARMHH | HAVR \KAHUATILHP HOV

: HKDYHDEROWG XSADIMG SRIAH/DQG SURFHBUWVIQFRP SIDFHZ DKS XB | @ HH SHAARTXOM\ DVD3 QP WG GHIYDRYH/ XA ) XMHGI MDIRQRUXGVP D P RAI\ KRZ Z HWHDWGHIYDAYHY DG RKHUI LQDCA DD HP HQVIRUSXUBRH/R RAU
FRP SIOAHZ W WHGYH DI H@OP MANRQVR \KH $PVZKIFKP D BHP DMUIDD DGYHYHWR XV DG RULQYNXRLY

5,6.65(/$7(' 72 285,19(670 (170 $1$* (0 (17$&7,9,7,(6

2 XUH HRXWWYHR TLFHYDQGHP SR HY \WURXIK WH ([ WLCDQ QYHWR HWO DCDIHJ P DORI HRWHULQYHWR HQNVXQG/\KDWRSH DIMLQ \WWH\DP HRUD IHDAMGACHR EXMCHNVDVZHGR DQGP D LQYHWIQKRK I1XQGY ZKIFK P D IRKOWQ I QULFDQWRQ GFVR
LQMHW

2 XUH HRAMHR | LEHYDQEHP ST HV \WURKIK \KH( [ WLGD0 QAHWA H/D DRI HU P DI HRKHULQYHAR HQWXQB/RUDKHNVI RURKHURTHQMADARSHDMIQWH\CP HRUDIHDRGACHR EXMGHWDVZ HCR DYGZ KIFKIXQB/P D EHIQMXMGIQE. XVOQGRURKU
H HRWWYHR | LFHYDGHP SR HYV $ FRAQIO WH P D KDHREQIDIRQAR RUSHRXQDY LQMAMVIQ \KFK RKHJHQIMFY DQGWHI XOLED HIWR \KFK REQIDIRQ/P D RAEHIQWHEHAMIQMMIVR XVRURUMBANKRIHYDQGP D FUDMARQ QEWR (QMAY

: HKDYHP DCH DQBLQWHI XMHIQMIGVR P DNH FR LQMHE HVZ W RIHUFCHQVDGVHGE, \KH( [ W0 QHR H/0 DO HAQUFFREDGHZ WK KHFRQEWRQVR DQH HP SWHUHIH RUEHUIURP \KHE( & SHIP WG \KFK FR LQAWY HOMIQLRIRY $ VD
FRQHIXHEFH WP D EHP RUHGL LEXOVRUXVAR P DQEIQRUGRIDHKH\] HR RXU, QrHXR HYBRIRIR LQWHI XMUH $ GRRXIK Z HZ LOHG-DRUR DEBFDMLQYHAR HAWRSSRIMQUALQDI DLUDQG HNXWIEGIP DGHU LFOQQ) LQUFFREDGHZ K \KHFRGEMWRQ/AHWVRUK
IQWHRE-UIMM-GE. \WHE( & Z KHQUHDIQ) RQWFK RB-UZ HP D1 | CFHFRQ (RWIQDURFDG) QYR HQNRSSRIMQUHY EHE HQXVDQG\WHDGMRY RIHQVR WH( [ G0 QrHAR HND DEIH %6-FDAHWH( [ MDD QAR H0 DIHUP D WFHYHSHIRP OgFH
EDHGIHHFRP SHODIRQI RP IWDGYVRY FIHQV \MVP D SURMGHWNHE&RP SO DQG\KH( [ W0 QHR HQ/ DO HUDQLGFHQHVR DTRFDMRSSRMQUIAR DOVRY FIHQVIQIRIGR XV : HOQGWKH( [ \WMEDO QrHAY Y0 DI HKDYHOCRSWG SRIAH/ DG
SURFHBXUA/ SXUXOQAR WHR.EHVR P D) HKLY FRQ GRS HQUKUHWDNQAHWRY HQARSSRMQUIAY DUHDEBRFDAGLQD P DCHAKDAY/| LUDQS HNAIEGI FRUGHIQ) HIFK LMARUVIQMIAIN LFOGQ) RHMIKWR \KHIR LQYHAR HBURIUP B\ \KHIQE-EHIGHQP HP EHY
R RXUDGG0 68 ,FRP HVERDB/R GLHARLY QGWHUBTU-GCESURYICR FHBQFR LQYHAR HYAIQUANRQ/\RHIXQEHU R HKUH\KHHNIEGIGUMEXNROR! LMW HINRSSRMQUY DG DVDUAKIVZ HP D EHXQEGIVR SOMASDMIQFHIIQIQMR HOVEDHS
XSRQWKFK SRIAHY DG SURFHOARY
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© HAKURKIK \WH( [ WLGDO QVHE HVO DQDUHU GHIYHUHAHOXHVILRP P DQDILQY \KILG SDUIVI XQB/SXUKDQAR P DQDIHP HADIUHHP HQMKDIAP B EHMP (QDMG

7KH( [ WLGD0 QMW HYD DRI HHIYP DI HWHHVEDHGRQWHDAHNR \WHI XQBY RURKHURTHQN XQGHUP DI HP HUBGGP D HUQLGFHQYHI HA/ RUDFOMHGLQMAMEDHERQWHSHIRIP DFHR \WHI XQBYRUCFFRXQNVP DEDIHG 7KHWLP VR IXQG
LQMHAR HP DDIHP HQAD) UHHP HQIVIHGH.DD JLYH\KHP DEIHUR \KHI XQG DQG\KHI XQG WHD WHUIKVWRARP LDMKHP DIHP HQAD) P HQANQFHUBIQRLRXP WIIFHY © WK UHSHRR I XQBAKDNLHQRM HP SWURP UDXDIRQXQGHKH  $ PWHDFKIXQRV
QMR HNP DIIHP HQAD) UHHP HQAP XWEHCESIRHGOOM B D KK IXQ@AVERIGR GURRYRUE! WHYRMR DP DRI R \XFK | XQEVWRRNKROHY OGS E \KHP DVUMY R \WHLQG-SHIGHQAP HP EHYR \KFK I XQRVERDGR GLHARLY NG IQFHIIQRDAY B
IWMERNKRTHY D/HIXUGE QOF (DK | XQEVIQMAR HWP DIHP HQAD) UH-P HQNEDQDOR EHWMP (QDMGE) \KHP VAL R \KFK | XQRIVBNKREHY 7HIP LODIRQR D VKK LQAHE HAP DI HP HADIUH-P HIVZ RXEBUHBEHKHI HA/Z HHILQIURP \WHUHBYDQV
1XQB/RURKHIRTHQMMUIRKIK WH( [ WLED0 QAR HYD DRI HJ Z KUK FRXESKDYHDP DMIDCDGHYHH | HVWRQRXUHKIWVR RSHIDIRQY

5,6. 65(/$7(' 72 % &V
2 SHDWQ) XQGHWHFRQWDIQWLP SRHGRQXVDVDY% & DQG5, & P D KIQGHWHDRKLAYHP HOAR RXULQYHIR HONREVRRYHY

TKH S PDQBHERCHIP SRHQP HRXVFRQMDQVRQWHRSHDIRYR % &VDYE5, &VAKDAER GRAZESD \R FHYBIQR WHRKHLQYHXE HMWHIEGVWDAZ HP D FRP SHMZ WK % &VDHUATALAG IRUH 0PSB \RIQHWDGDAV R WHURBCDIHV
IQPHVBQ XD\ LQ) DXHV LFOAQ) 8 6 SUYDMRANLQD WDGHGSXEF FRP SDQHY FDK FDK HIXYDBW 8 6 JRYHGP HAHRXUMFY DQGRAHIKLIK TXODN G-EAQUKP HIWMWDAP DMHLQRGH\ HIURUGWI UP \KHGDMR QX HIAD RUFRYHU TXOW LFDIRQI RU
\Bf DARQDVDS,, & UHIXUAADIM CRMRQR \RXUFH R LGFRP H DAHAA Y LFDINRQ DG GMMEXWRQUATALP HQV 2 SHIDMY XQEHMWHHFRAIQNP D KIGEHURAUCELON \R\INHDGYDQEBHR DMERRYHIQYHT HONRSSRUIMQMY DGR KLY HRXULQYHKY HNREMANH
$Q | DOUHARGRVRFRXG\KEMAKVAR HI RUFHP HQATRIRQE \KHE( & FDAHXVARIDIORNDM \WHUHNXUHP HQVDXRADMGZ W5, & \XBXY DQG\KEMPWVR HQIWY BYHOFRSRIDMIGRRP HAS] DIRQ FDOHXRIDOMH  \MWBHAIEHGCERYHRURKHE VHKDYHD
P DMIDCOGHIHH I HFAWRQRXUBXMGHN | LQDGRDCFRQBMRQRUAKXOVR RSHDIRY

: HP D EHSUFOG-GIURP LQMHWN LQZ KDAZ HEHIHYHDUHDRERRYHLQMAR HQVLL KK LOYHAR HQVDHGRADOM LQ) DAHVIRUSKERH/R WH P, 1 Z HGR QRAQHINDVX | HERMRQR RUDKHVIQTXDM LQ) DKHV Z HZ L@EHSIRKIEWMG
1URP P INGQ) D) DEAWRTOIQMNA HQAKDAY QRAD TXON!\ LQ) DAHAIGS FRAGBEHI RUAHGVR | R DMERIYHIQMHY HONRSSRIMQUFY 6LP LI \MHHUIXBYFRABSUAYHIMYI URP P INQ) | RTBZ RQLQYHXY HQVIQH L) SRWNRIR FRP SIQH/ Z KIFK FRXGUAKONGQ
WHAOMRQR RXUSRIMRY

| ZHIDORP DQEQRAMEM/D/DY% & Z HP LIKWEHUHI XTDNG DVDFERHS HIGLQMW HQWRP ST MDAV UTXUHG\R UDIMMUXQEHMH  $ FAZ KUK Z RXTB\KEMRAKV VR DEAMRDOHI XD WMMRANRQY DG\ QILFDQE® G-RUHDHRXURSHDIY
|G LEOW , QDGAMRQ D) \XFK | DOUHFRXEBFIXVHDQHYHR GH DXOXQEHDR RAMBRAQ) LGE-EWEGHAZ HP LIKWKDYH Z KIFK FRX@S KDYHDP DMUDCDGHYHH | HAVRQRXUBXMGHN | LQDGADCFREBMRQRUIAKOVR RSHDIRY
) DOUHRP DIQEQ RXUMBXVIVD% & Z RXGUHSXFHRXURSH.DIG) | Gf LELON

| ZHGRGQRABP DQDY% & Z HP LIKNEHUHIXDMEDY/DFRHG HGLQMAR HQWFRP SDQ XQGHMH  $ PWZ KIFK Z RYGS\KEMPVIKVVR \KEWERIZED P RHMIXDRY WIARQ/XQEHKH — $ PADQGFRIMERAQIO GHRUDHRXURSHDIY) | Gf LEOV
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5 HIXOWRQVIRHQQ) RURSHDIRQDVDY & Z @D I HANRXUDEMW\R DQGWHZ D\ LQZ KIFK ZH WDIMHDGAWRQDCFDSMIO

2 XUBMCHNZ I@UHNXUHFCBMIDR RSHDMOQGIURZ © HP D DFTXUHKAK DEAMRQIOFCEAO U \KHI RTBZ LQ) \RXUAH/
6HQRUBHXUMAY
© HP D KHG-EVWHRXUMIYRUSUH HIG\KREN DQGRUERIRZ PRGH | URP EDQWVRURKHU LQDGADOLQMBANRQY Z KIFK Z HUH HAVR FRIBRIYHD D/AHQRM-RXUMEY $ VDUHXOW WXQ) VHIRNHAXUMAY Z HZ LQEHH SRHG\R DEAMWRIOMNY [GFOGQ) \KH
IRTZ Q)
1 BURNRWHOSSURYDCR RXUMBNGRZHY XQEHMHSIRIMR/R WH $ FVZ HZ HHSHP WG D/D% & \RIWKHVHIRVHAXUMI/RQD (QIP RQMFK \WDRXUY & DAHNRYHIJHIDIR D/GHIG-GIQWH  $ PAHDXCBGDABDIV
LP P HADMY DAWUHIFK IMAOFHR RRM-RXUMAY ) RTBZ 1Q) WHIBSURYDCR. RAUMBNKREHYR WHUHGAHGDAHARHIJHUTXUR HOVIQEHAIRY D RKH  $ PTG KEMPAR RXUFRP SIDGFHZ MW FHISIQGVFBRKUHUATALP HQV
HIFAIYHD/R 0 D XEUMHSRIMRQVR WH $ FAZ HOHSHIP WWGAR IAKHVHRRM-XUMEVIQEP RXQMKFK WDIRAG & DAHWRHIJHIDIR DVCHIGGIQWH S PAMIDOYDABDN  DWUHTFK KAXOGFHR \HQRVHRUMAY |

\KHYDOHR RUDMANVGRICH/ ZHP D BEHXQEGIVR\DIV KV, | \KDAKDESHDY Z HZ LAOEHSURKIBWNG T URP MAXIQ) G-EWHRXUMY RUSUH HIHG WRAN DOG RUERIRZ 1Q) P RCH 1URP EDQNV RURKHUI LQDCRDOQXWANR/DQGP D QRABHSHP IWHG\R
G-FOUHDFDK GYIGHIGRUP DNHDQ  FDW GMUEXWRQ VR WRFNKRTHY RUUHEXURKDVH\VKDUAY XQIDMFK WP HDVZ HVDI \KLV AV

¥ $Q P RXQVWDAZ HXVHWR\HYFHRXUG-EWRUP DNHSD P HQWVRQSUH HIHG WRAN Z LAOCRWEH DYDLOE® | RUGYIGHIE/\R RXUFRP P RQWRANKRTHY

T WYONHD WDAIQ \HIRUVHRXUMHYRURKHULQE-EWEGHWZ HIMKHZ @EHIRHGHGE DQIQEHQMHRURKHUQANKP HIWVRQEIQQ) FRYHIIQVUAKMANY RXURSHDIG) | 3] LELON $ GAMRGID \RP HR \KHHVHRXUMA/RURMHUIQE-EWEHNVP D EHWDAMG
B\ WD DIHAH/ DQGLQREEIQEQ) DUDMYY | RANKFK \HRXUMAY DG RAHUQE-EWGECHN ZHP D EHUTXUGVRCE.GHE RSHIDMY DQGLQME HQAIXGHIGHARDAXUKHIUAXMAWRSHIDIY) DQG! LGDGRDO Bf LBV

1 HOQG IQAWA® RXUMBRNKROHYZ (Q@EFINHFRWAR IWKIQ) DBVHYLALQ) VKK HEXUMEY DG RKHUQE-EWEGHY

1 3UHHIMGMRANRUDD FRMMEGIRUH FKOQHEBGIVARXUMA/AVDAZ HIMKHIQUWHI XMUHP D KDAHUUKW SUH HIHGFHY DG SUMBIH/P RIHI DYRIEGIWDQWRHR RXUFRP P RQURFN IGFOGQ) WEDDM YRIG) WKW DQGFRABGHD RUSBHHID
WEQLRAIRQRUD FKOQHLQFRQURORWHGHMP HQAR WHKRTHYR RXUFRP P RQWERN

1 $Q XQHXUGGEMIKHGE XVZ RUBIHHID N L SO SDRK Z K RAUPXUHNDGE XMUHXQHRXUHGLQE-EWEEHW DQGH | HAYHD \VER BCDMGR DTN RXUH (ML) DG XMHVHPXUHGLQE-EWEGHN \RKHH WOAR \KHYDOHR \KHDXHMVHRXUQ)
KK LQGHEWEGHW D5 L WUKRMUDED \KERUECDMG VR DIH M) DG XMUHLQE-EWEGHWDQGRKHREQIDIRQVR D) R RUKEMGDUHY

$CAMREICRRP PRGN

: HOHQRWHGHDD CEGR MKXHDG\VHIRAURRP P RQWBAN DADSUFHEHBZ 1$9 SHAKDH : HP D KRZ HYHJ HIRAUFRP P RQWRFN Z DUDQN ROMRQYRUIKW\R CFTXUHRXUFRP P RQURAN DADSUFHEHBZ \KHPXUHQAL $9° SHMKDHR \WHFRP P RQ
RN RUVROGR * (UHARLY GHMP LGHAKDAKRK VOBV LQWKHEHANQRHIVR RAUMBFNKRTHY D5 RXUMEFNKRTHY CESURYH\KFK VDB 6HH5 W) DRRLYZ - 51WN/5 HIWG\R 2 XUSHXUMAZ - 6\ANREHYP D\ LGRXUGGMIRQL Z HVHIWDUA/R RXUFRP P RQUARN
IQRHRUP RHRIHIQIVDMBUFH/EHEZ \WHWHQFPXUHAL $9 SHUMKDLHRI RXUFRP P RQWREN RUMKHVHRXUM VR VKEVAUEHVR FROMYNR RUSXURKDUHWKDLH/R  RXUFRP P RQWERN | RUDGYVAXWRQUHIDAGVR XVIMAQ) \KDH/R RXUFRP P RQWRRNEHBZ 1$9 SHJ
\KDLH 2 XUMRFNKRGHY KDYHDAKRU HEXVAR AKHZ DUDQIV RNRQYRUU KIVVRKEVAUEH ] RU FRQYIMR. RUSXUFKDVH\KDLUA/R RXUFRP P RQUREN DADSUFHSHAKDIHEHBZ \WH1 $9 SHAKDH \KEMPAR WHOSSIFCEGIIXWP HQVR WH S PAVTKHHIVGR

H SUDIRQGOMRQRXUCELDIN \R INKKHVKK Z DBV RSWRQY UKW RUFRQHMEBIVHRXUMY EDVHG RQWMY WRNKRTEHUDSSURYED, | Z HUIMVHOGAMREO XQEY/E WKQ) P RIHFRP P RQWRAN RAVHRRMHRXUMA/ FRQMWEGILQR RUH FKOQIHIE®HI RU RAUFRP P RQWRAN
WHSHFHQEIHRZ GHYKIS R RAUMBENKRCHY DAKRDAP HZ RXGG-RDH DGWH P D H SHIHFHAOMRQ 0 RHRYHJ Z HFDQR! | HJGR DAXUIGRH\KDAZ HZ I QEHCEGIVR IWKH DG VHIDGAWRDCHXAW HEXUMAY IQWHI XM RQI DYRIEBIWLP VRUDADD
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5,6. 65(/$7(' 72 285 6(&85,7,(6
, QMG LQRXUVHRXUMEVP D, LQYROHDKLIK GIUHHR UM

7KHIQMWE HQNZ HP CNHLQIFFRUEIGFHZ WK RAUQAME HOWREMAIYHP D AXOUQDKLIKHUDP RXQAR UMN\KDIQDOMGDAYHIQHE HOARSIRQY DS DKIKHUMN R YRIMMY RUGRWR SUGASTI02 XUQMAR HIVIQSRNRIR FRP SDQH/IQROHKLIKHIGYHY
R UM DQG\KHH RUH DQLQMHT HQAQRXUVHRXUMA/P D GRAEHVKMIE®H RIVRP HRGHZ W BZ HUUMN RBLDFH

SKDUHVR FIRHG HOGLQYHAR HWIRP SOQHY LGFBGQ) %6 &VAKFK DVXV P D WIGHDAD GVARXQARWHUL $9 SHIKDLH

SKOLH/R FERHG HIGLQMINT HWRP SIQH/ IGFOGQ) % &VAKEK DVXY P D WIBHDADGVRXQAR L $9 SHAKDUH 7KLY FKDIRMIMIF R FERHG HIBLQMXT HWRP SIQH/OQG% & VIVWEDDMOQGAMGPWUR \KWHUMIWDARXUL $9 SHMWDHP D GRIGH
+ HFDQGR/BUHARVZ KHKHURKUFRP P RQWRFN Z LCDARGHDACERYHRUEHBZ 1$9 SHAKDUH , QDGAMRY U RXUFRP P RQVRANWDGHVEHBZ RXUL $9 SHMDOH Z HZ LU HHDW QRAFHTEGIR MKHDEAWRECFRP P RQWHAN DAWHP DUNH/BUFHXQBIW RXUMBRNKRTHY
CBSIRYH\KAK D\DBIDGGRU/RIGR ' LHARLYP DNAVAHMEIQGHAP ICDIRQY 6HH51WN) DRRLY2 5 1MW5 HIDMG\R 2 XUBHRXUMY2 - BVSFNKRTHLYP D\ IGFXUGOMRQIL ZHVHIDKTUH/R RXUFRP P RQWRENIQRGHRUP RUHR I HIQIVD/BURHVEHBZ \WHWMHQPXUKHQAL $9
SHINKDUHR! RAUFRP P RQUREN RUKHVHRXUMEARVYEVUEHWR. FROMUYAR RUSKUFKDVH\KDLHYR RXUFRP P RQWREN | RUDGVAXWRQUAIMMGVR XVIMKIQ) \KDW/R RAUFRP P RQWSFNEHBZ 1$9 SHMDH

7KHP DINANBUFHR RUVHRXUMHVP D EH YRIWB DQG | ORXYDM I QU LFDQ®

) ORXDNRQ/IQWHWBEQ) SUAH/R RXUMHRXUMYP D DGYHYHD O HFAWHIONXGW R WHWIGQ) P DINANVRURXUMARXUMY DG L Z HVHAN VR UDAVH FCEAMBORURXI K I XMUHVHRXUMIAVR T HUIQIV RXUCELOW R UIDVHVKAK FCBABD 7 KHP DNAABUFHOQGArGW R
\KHP DAHVRURUMRXUMHVP D EHVJQILFDQ® O1HRMGE QP HIRXVICRRY WRP HR Z KIFK DHEH RIGRXUFRQMRIDGP D QRAEHAUHA® UHDMGWR RAURSHDIY SHIRP DFH 7 KHHI CRRWICFOGH

1 WIQIUFDQARDAMN LQWWHP DAH/BUFHDQGMIAQ) YROP HR VHRXUMA/R % &VRURKHIFRP SOQHVIQRXUVHRARL Z KK DUHGRAGHFHADUI® WHIMG\R\KHRSHIDMY SHIRP DEFHR WHHFRP SIQH/
1 ACYHIQUAXDRY SRIAH/ DFFRXQIQ) SIRRXGH HQVRA IXGHIGY

+ \KHH FOMRQR! % & FRP P RQWAFNIURP FHUBIQP CUNHAKQAFH/ \XFK DvZ KDVKDBSHZHG Z WK UASHAVMR WHS XWHILQEFH/ DG \WHE\BEDUG DG 3RRUIVIQARH/ FRXGUHBFHKHIELON R FHYBQLQMWMY HQVXQB/VR RZ QRXUFRP P RQURFN DG AP W
WHQ® EHUR RZ GHYR RXUFRP P RQURAN DQGRKHZ VHQHIDAYHD LP SCRAWHP DNH/BUFHR RXUFRP P RQUAFN

I(TEON\RREEQD) H HP SIVHUHIH \WDAP D EHUTXUGE. XVIQWHI XMUHI R \WHE( &
GWR R & RS, & WIMVRUIQ R \KH) XQBAIWBMVD/IQ6% &

AOQH/IQRUHIQQIVRUYDUDIRVLQRXURSHIDIY AXV

AOQH/IQWHYDDHR RXU, QrHAY HYBRWRIR

DR \KRINDDIQRXULQANY HAFRP HRUGHAQYHAR HFQAGHRP HRUDQ LQRFDHIQBMAYIURP. GYHYH SHRAGE! LOYHIRLY RUM-PXUMIY DO W
AOYHARWHDMIVR RXUGHEWHPXUMAVE, (DM DIHEAHY/

GWR DP DVUIXQEQ) \RAUH

| CFANDIRQ/ QLMD

WHRSHIDIZY SHIRP DFHR FRP STQH/FRP SOEBIR XY

HooH H o H H H R H

GEDWMHR RAUN SHIRQGHD

SURSRHG RUFRP SBIAG RIHIQIVR RUNHAXUMAY LFOGQ) FIWH/RKHMDQRXUFRP P RQURRN
JEECRUQDIRDCRHAW DHARDIHY DG

JHHIDOHRERP [FWHB/DGRRHH \WMODO TRRLY

HoH H
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: HP D' QRAEHDEGIWR SO GMUEXWRQVVR RUMBANKREGEHY RUGMMEXWRQVP D QRANURZ. RYHUWP HDQGD SRINRQ R GMUEXWRQY SDLG\R RXUMBRNKRTHY P D BHDUIHMWQR FDSAMBO

© HLQMB\RSD. GMMEXWRQ/AR RUMEFNKRTEHY R DXHVGI DI DYDOEG RUGMIE\RY : HFDQERADXKUH\ RXWDAZ HZ L@ERKHYHLQYHXY HYNAXOVKDAZ LODEBZ. XARSD. D\GHAULHGBYHIR FDK GMUEXIRQY SUHRA® SURWRRS QUMEXIRYY
| RUXMUHSHIRGY R\ HIUWR\ HUGRUDH/IQFDK GVMMEXIRY 2 XUTELOV VR SD. GWIEXMRQY/P LIKWEHDGHYHD DIHAMGE. TP RY RMHIMQIV \KHLP STAWR RHRUP RUAR \KHUMN | CRRYGAFUEHGKHHQ , QDBAMRY \WHLTELQN \R\DI\ \KHDAHNRYHIIH
WWESSTFCEGIVR XVDVDY% & FRXG P IMRXUCELOV VR SO GVMEXRYY $ @AMMEXIRQ/Z I@EHSOIGDAKHAVUANRQR RUVROGR ' ILHARLY DYGZ L@G-SHIBRORUHIQQ)V RXUILQDGROCFRQAMRY P OQMIFHR R4S, & WM FRP SIOGFHZ WK CESTFCE®!
% & BIXDIRQY FRP SIDGFHZ W RXUGHEWARYHIDQVDQG\KFK RKHUI RRYDVRXUFROGR ' LWHRRYP D GHP UHBYDQAVUR WP HVRWP H : HFDQGRADIXUH\ RX\NDAZ HZ LGS0 GMMEXWRQVVR RXUMRFNKREEHY LQWKHI XMUH

© KHQZ HP DNHAMMBXIRQY Z HZ I@EHUHDUHGVR GHAP LGHWHH WQARZ KLFK \KFK GMMEXIRQ/DHSOGRVWR. FXUHQARUCFRXP XOAG\E CEGIHIQQIV HFRIQ] H5FEEABO DIQVRUFDSMID 7R WKHH \WQAKHHLYDUAMQR FEBMIDIQAHWALY Z LOEH
UHIXUBVR HBEHWHUEDIVIQRXUMBN RS 6 |HEHDOGRRP H\f SXBRH/ ZKIFK P D UAKONQKLIKHAS] QRN Z KHQWKH\KDUA/DHVRT HYHQUL \WH. KDYHGRAGRUHDHGLQ YOOHRUKDYHGWWEOH , QDEAWR) 0 WAMQR FLEMIY [@EHQHAR O \DBVEIG
DQGRIHIQ) H SHH/DARADKGZ MW\OBVR \KDAR RUFRP P RQWERN , QUHI XWMUH RAUGMMEXRQ/P D LGFOGHDUAMOQR FEBMID

6WWANKRTHYP D LOPXUGOMRQ L ZHVHDWKDUH/R RXUFRP P RQWRAN LQ RGHRUP RIHR T HIQIVDMBUFRHY/EHBZ \WHWHQ FXUHOAL $9 SHUMKDUHR RXUFRP P RQWIHFIN RULAXHVHRXUMIAAR \KEVRUEHWR. FROYHIAR RUSKURKDH\KDUHVR RXUFRP P RQWRAN

7KH  $FVBURQEIVXVIURP \HIDQ) \KDVR RXUFRP P RQWRFN DADSUFHEHBZ. \KHFXUHAL $9° SHAKDUHRL KA KRN Z WK FHMBQH FHBRQY 2 GHVKFAK H FHBIRQLY SURUMRANKRTEHUDSSURYDCR MAOFH/EHBZ 1$9. SIRGHG\WDWRAUROGR
" LUHARLYP DNAVFHMBQGHMP LQDIRYY : - HAG QRAHHN WRFNKRCHUDARRU] DIRQVR \HDKDHV/R RUFRP P RQWRANEHBZ WHWHQPXUHAL $9 SHMWKOIHR RXUFRP P RQUARNDRU  $ QRXOD HHIY) R 6\RFNKREGHY Q5 KDYHQRARXIKVAFK DAKRU DIRQ
\IGHH EHDXHRXUFRP P RQVIRAN SUFHSHAKDHKD/JHHDD WIGHG\IQULFDQ® CERYHWH $9 SHMOHR RUFRPPRQWRANMGH — H FRBWRUDEUH SHIRGGUQ) P DMAVSIRY/HDMG\RWWHE2 9, SDQE-PIF : HP D KRZ HYHJVHHN KK
DARRU] DIRQDNXMHDQROORNSHADCP HHMIVR WRRNKRTHY 2 XUMBFNKREHY KDHSUHYRX® DESURYHS DSURSRDOR DXAKRU HXVAR LWXKHVHRXUMANAR VEVFUEH\R. FROMYWR. RUSKUKDHVKDUA/RL RXUFRP P RQWRANLQRCHRUP RIHRITHIQIV $ Q GRMRQR
\HDKOM/R RXUFRP P RQWRANEHBZ \WH\KHQPXUHNL $9 SHMKCLHRI RXUFRP P RQWRFN RUVHRXUMFAR KEVRUEHVR. FRQYMYMR RUSXUFKDH\KDUAVR RXUFRP P RQWAFN Z RXTS EH\VKEMAMR WHGHAMP LDIRQE, RUVFRDGR ' LUHARWAKRDAKRK IMMKOGRHLYIQRXU
DOGRUMBANKREHEHNQMAN

| ZHZ HHVRVHDKOA/R RXUFRP P RQURENEHBZ 1$9 SHAKDH VKK \DBWZ RXG UAKOVQDQLP P HADMAOGWRQWR\KH1 $9 SHAKDLH 7KLY AGMRQZ RXGRAFXUDVDUAKOR \KH\VDBIR \KDADADSUFHEHEZ WHWHQPXUHQAL $9° SHAKDHR RXU
FRP P RQWRERN DG DSURSRMRDMY JUHDMIGHFUDHIQD WRANKRTEHIVLQMAMNQRAUHIQQ)V DGG DXV DGE YR LQMIMAQXVAKDQWKHIGFRUDVHLQRAUDKHVUAKGILY |URP KK IMKOFH , QDRAMRQ U Z HIMKHVHAXUMAARVKEVFUEHVR FRQHYWR RUSXUKDH
\KDH/R RXUFRP P RQWSFN \KHH HIRVHRUFRQMMRQR VKFK \HEXUMY Z RUGBLGRIHDHWHQP BHURI RAMBGEQ) \KDUH/R RXUFRP P RQUREN $ Q1 VKK H HIRVHZ RXGBEHAOMHRQWWHYRIQ) SRZHUR H W) WRRNKROHY DQG FRXG EHGOMYHZ WK WIDG\R
RAUGYIGHIB/DY51 $9 SHAKDH DQGRKHIHRGRP IE DEHWR RXUFRP P RQWARN

YUHFDAHWHQP EHUR \KOW/R FRP P RQWRRN WDVFRXTBEH\R IMKHG DG\KHWP LQ) R DQ IWKOGRHLY GRABXUHQ® NRZ Q \KHIRWDOA0MIHH | HAWDIRABHSIHARKS KRZ HYHU\KHH [P SIEHBZ. LOXMADK/AKHHIHAWR GOMRQVRH Q) WHNKRTHY
VKA 1URP WH\DBIR! FRP P RQWRAN DVBUFHVEHBZ WH1 $9 SHAKDH
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| CBMADIRQ ( [ PSR * LOMYH( [IHAWR \WH, WKOGFHR 6KOUAVOAHBZ 1$9 $ WP HWDAERP ST ; <= KDV \RBD KD/ RAMBREQ) IQRBCDXHVOS IQWRBDICHQMAY 7KH1 $9 SHMDHR \KHFRP P RQWBFNR
gRPIM ; <=V 7KHIRTBZ Q) \BEBILMADMAKHU-GAIRQ\R 1 $9 DIG\WHAOWRQH SHIHFHGE 6\WANKRTHUS |RTBZ Q) \KH\DBIR \KDWWR \KHFRP P RQWRFNR &RPSIQ ; <=DNV  SHAKDH DSUFHEHBZ IW1$9 SHAKDH
3URUVR6DB! ) RERZ Q) 6061 SHAQMIH
%BZ 1$9 %BZ 1$9 &KDQIH
5 HXAIRQWR L $9
7RECSKOA/2 XNEEQ)
1$9 SHAKDH

" LOMRQWR( [ LY 6\RFNKRTHJ
SKOA/+ HBE, 6\RNGRTHE
SHAQEIH+ HBE 6\WANGRTHE
7RO0 QMANR 6VBNRTHE 1Q1 $9

$ WXP H/ WD/ \RFANKROGHLES GRAY QRABXURKDVH DEAMR OO IQWH\DBIR \KDWEHBZ 1$9

2 XURRP P RQWRANKREHWILOMHINQ XV Z LGEHAOWS L Z HIWXHDGAWRDOKDUH/R FRP P RQWRAN Z KLFK FRX@ IHEXFH\WHRYHLD@YDOHR WHULQYHIR HOW

2 XUQMHIRLY GR QRMDYHSUIHP SWHUIKWR SXUKDVHDQ \KDUA/R FRP P RQWERN Z HIMKHLQWHI XMUH 2 XUDMFBVR TP HIEP HADGG UAXBIRP HADARRL] HXVR AKHXS \R \KIUA/R FRP P RQURAN 3XUWDQAR RXUDMFBVR! TP HIEP HQV
DQGUAKBIRP HQADP DM R RAUMHQMHYRIGR ' LHARLYP D 0P HIGRXUDMEBVR TP HIEP HYDQG AP HQVURP WP HVRWP H\R LGFUDVHRUGHRUHDHWHD) JWHI DMQP BHURI DAKRU] HG\KDUA/R WERNRAKHQ® EHUR DAMRU HG\KDMW/R WRENR 0 FIW
RUVHIFYZ WKRAMEFNKROHUDBSIRYDD2 XUYROGR ' LWHARLYP D HBRWR VHIDGAURGIOKDUA/ QI XMHSXEDE R | HIQIVRUMKHHIXUN LQMAVIQSUYDMR | HIQIV 7R\KHH \WAZ HIMKHDGAWRGCHIXW LMV RAUMEFNKREHY SHFHQEIHRZ GHIKLS LQMBIY
LQXVZ LOFHGEOWS , QUEAMRY G-BHIAQ) XSRQWH\WWP VIS SUAQ) R 0 DEAMRQCR | HIQIVDGE\WKHYDOHR RXULQYHAR HQV WRRNGREHYP D DORH SHIHFHAOWRQIQWHERRN YOOHDQG ! DUYDSHR WHUNKDA/R FRP P RQWAFN

3URMMRQVR WHO DU @QG* HHDOR RERUDIRY/ 7. DQGRXUDUNFBYR DP HYGP HMDQG UHXBAMP HMDQGE\ @ VRS GHMAIN-RYHUDIP SWDQGKDYHDQ DOHIHLP SCRARQWKHSUFHR RXUFRP P RQVIRN

7KHO DY @G+ HHIORRSRDIRY/ ¥ DYGRUDMFBYR TP HYGP HYDQG UM HYDQGE! @F VARQEIQSURYIMRQARDAP D KDYHWHH | HVWR GAVRAUDILQ). GHID LQ) RUP INGQ) G LEXOD KO HLQFRQARCR RAUFRP SO RAHUP RYDCR RXU
LGP EHQAALHARLY 7 KHH IMMIFHR \KHHSURMMRY 0P RQ RKHY P D KDYHDQHIDYHLP STRARQWKHSUFHR! RXUFRP P RQWRANDQGP D QVARAUDIHWMLEG SOV ELGYVIRURZ GHIKIS R RXUFRP ST 7KHHSIRYMRQ/P D SUWHQAIQ. SUP LXP VEHQ) RITHIG\R
\ RX | RURXUFRP P RQUAFN

: HP D LQWHIXWUHGHMP LOHR WXHSUH HIHS WA Z KIFK FRX@ DGYHIHD D1 I HAVAKHP DUNANYDOHR RXURRP P RQWRAN

7KHIMAOGRHR VKDWVR S HIFGVIRAN Z W GYLGHIG RUPRQMUMRQUUIKW QTXCDNRQSUH HIHGFHYRURKHUHRGRP LE P VI DYRUEEGIVR WHKRGHY R SUH HIHG WRAN FRXG DOHIHD 0 HAWKHP DINAABUIFHI RURKUFRP P RQWRENE! P NG DQLQAWA HQV
IQWHFRP P RQWRAN G DMERNH , QUEAMRQ \WHAYIGHIE/RQDQ SUH HIMGWRANZ HIWKHP XWEHRXP XTAYH 30 P HWR GYIGHIE/DGEWHED P HR \KHATXCDIRQSUH HHIFHR  SUHHIFGMEREN P XWABNHSUH HEGFHRYHUDQ. GYIGHIB/RURKHUSD P HOMR
RXUFRP P RQWRANKREHY DQGKREHYR SUH HIHGWRAN DHGRAKEMRANR DY R RXUH SHQH/RUBH/ DG HQRAQUBG\R SDMASDMIQDQ LGFRP HRUDSSUHADARQLQH FHWR \KHUMBIMG SUH HIHGFH RKHAKDQFRQHYE® SUH HIHGRAN WDFRQMHWIQR

FRP P RQWARN |, QDGAWRQ XQEHMH S FWSUH HIMG KRN FROAIARY/ D VHIR VXU | RUSXERVAVR \KHDXHNARYHIDI WY
2 XUFHAWDMVP D QGRAH GRADTLMNVR DQLQYHAR HWQ RAUGHEWHRXUMHY

2 XURHAWDNY VOHIQDIAP HVB WILGSDWA/R RAUCHON\RSD. RAUREDI DIRY & RQHNH®  UHICRUDQWASDRG FKOQIHYLQRXURHAWDM VZ LQIHHID® O HAMHP DNHAYDOHR RAUGHEWHRXUMK/ 2 XURHEAWDMYV KRZ HYHJP D QRAMH BFW
\KHSRAQIDOP SRR UMY UHDNG \R P DAHAFRQEWRQVJHHIDD RURKHJI CRRLY GVRXWHG CERYHRQWHP DNAANDOHR RUMBAQ) P DNAVRAWHSXEIFD IMAKHE G-EWHRXUMH
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60BVR \XEWEQWICP RXQVR RXUARP P RQ WRAN LQ\WHSXETF P DUNHAP D KDYHDQ DOHIHH | HAARQ\KWHP DINAABUFHR RXUFARP P RQWWRFN

60BVR \XEWIQIIP RXQVR RXUFRP P RQWRAN RUKH SHIR-BWNRQWDWXHK VOBV FRX@ RAFXU FRX@ DGYHYHD O HAAKHSUHYOIAXQ) P DNA/BURHYI RURXURRP P RQUWRFN |, | \WHHVOBY RARXU IWARX@SLP SURXUCELOW R UDVH DEAWRDCFDSMUDAURXI K \KH
\DBIR HDAW HRXUMANKRX@GZ HGMUHWRGRR : HFDQERABUHARW KDV THAML D | XMUHVOBY R VHRXUMK/ ROWHDYDHON R VHRXUMAY | RUXWUHVDBY Z LQKDYHRQWHP DINHABUFHR RXAUFRP P RQWRRN SUAYDIAQ) |URP WP HVR WP H

5,6. 65(/$7(' 722856%&)81' 6
+ H WURKIK WH) XQG/ IMXHG-BEWHXUMHY IXDUDQM-GE. WHE%4 DQGVRGLQ \WHFDEMICP DUNHN $ VD IRXOWR IWJIXDIDQMR \WHGEWHRXUMAY/ \WHE6%6 KDV L[ HS GRIDURDLP VRQWHDIHNR \KH) XQG/\AKDNDLH\KSHIRWR WHFDLP VR RXUVHRXUMHY
KRTHY

© H \MURAIK \KH) XQB/ KDHRAMBREQ) 6% & GHEHQMUVIXDIQMGE \WHE%6 7 KHGHEHQMUA/JIXOIQM-GE. WHE% KDYHDP DM R \MQ\ HOWI URP \KHGDMR \XOGFHDQG UHNAUHVHP LDQRAOOED) P HQVR LQMIANY: - HZ LOGH-G\R JHHDM
K FHQWVDK | BZ \RP INHUHNLHGLQMAMED, P HQVRQWKHG-EHQMUA/ | Z HOUHXQEEBIVR P HAAKH | LQDGRDOREQ) DIRQY XQGHMWHG-EHQM B \KHE%(B  D/DFUHERU Z LOKDYHD\KSHIRURTIP \RVKHDWHVR! \KH) XQB/RYHURAUM-PXUMA KRTHY LQWHHYHQAZ H
QXDMRAHEYS H HRVAVIWUEP HEH/XQEHNKK G-EHQMA/D/WHUAKOR DGHDXVE XV

7KH) XQB/DHTFHHGE WHE%$  DQG\WHHRH\KEMRAMR 6% & UHIXOWRY

7KH) XQ@3/ RAUZ KRED RZ GGVKEMADIH/ DHIFHQHGVRCRAD/6% &V DG DHUIXDKGE. WHE%E  7KHE% DOR STFH/FHIBIQIP MIARQ/RQWHILCDGRQ) WP VR LQMXT HVE! 6% &VIQSRUNIIR FRP SIQH/ DG SURIEW6% &VILRP SIRIGQ)
1XQBVI RUPHYBQ SXUERH/RUR EXGHAAVIQDI HZ. SUREMMGLQBMMHY &RP SIDFHZ K 6% WXL HQVP D FDXH\RH) XQB/AR | RUHIR DAERRYHLQYHXY HIWRSSRUMQUA/\WDNDLHGRABHIP LG XQE-UE% 8. UHIXDIRY

) XOMHU \KH6% & UHIXTMRQYUATXLH TP RQ) RKHAMQIV WDADTFHQHG6% & EHSHIRAFD® H [P IGHGE \WH6Y DQGDXQWEE DLQE-SHIEHADXGWRU LQHIFK FDHVR GHMP IGHWHE% & VFRP STOGFHZ LK \WHUHBYDQ/B% & UHIXOWRQY 7KHEYS
SUREIW Z WWRWBURUBY/8 DSSURYDDDS FKOIHR FRQURO R 0D6% & RUMNDQUHY\KDAZ RXGUAXONQDY SHIRQ RUDJWRXS R SHURQVCAMY LQFRFHWRZQQ)  RUP RIHR DRDWR FCSMIDWRNR DEFHQHG6%& |, | \KH) XQB/I DORFRP SO Z W
CBSTFCEBI6% & BIXMIRYY \WHEYS FRXG G-EHIAQ) ROWHWHYHINY R WHYIRIMRQ (P IWRUSIRAEMKHUXHR 6% & G-EHQMUA/ G-FOMHRAMBEARQ) 6% & GHEHQMUVIP P HADMY GHDYGSD [EG! DEGRUCP K- [URP P INQ) GHZ LQYHXR HQV , QDEAURY
WHE%6 FIQUARNHRAKVGHIE DEFHQHI RUZ LAXCRUBEHDMG IRIMRQR  RUZ LADXCRUWEHDAG DOUHR REVHYH 0 SIRMMRQR \KHEP DIVOMCHY, QMW HUE PR RUDQ. IXGIRUUHIXDIRQSURP XODMG\KHIKQEHU 6XFK CRIRQVE WHEYS Z RXE 1Q
VD GUDIYHD O HVKY

( DK R WH) XQB/ DVDQ6% & P D EHXQDEGIRP DNHGMMEXWRNR XVAKD/Z LHCEBIXVVR P HINRUP DLQBLQS, & WIAMY Z KLFK FRXGURXONQ\KHLP SRUMRQ R DQ HMY GiHOW

| QRUEHU RUXV\R FRQIHR DXOD\ 1R , & \B WD HNIQG\R P LGP 1] HFRESRIDM GYHD8 6 | HEHIDO] HY Z HZ IQIEHUATXUHG\R GUMEXWVEVERQIND DR RUGHREQY \if CEGILGRRP HOQS GWLEMIIDQIGRP H IGFOGQ) \if CEGILGRRP HI RP
FHIBQR RAUNEMGDUHY Z KIFK LFOGHAKHLGRRP HIURP \KH) XQBY : HZ LOEHSOMITD GHEHIBHARQKH) XQB/I RUFDK GMMBXARQ/NVR HIEBIXVVR P HAMKHS , & GUMBXWRQUATXLAP HQW 7KH) XQB/P D EHCP WAGE! 6% & BIXDIRY/I P P INQ) FHIQ
GUMBAURQARXVAKDAP D EHGHHADY \RHIEGIXV\RP DQEQRXUMBM/D/D5 , & : HP D KDHVRUAIXHNDZ DLYHUR \MHEY/4 I/ UARIRNRQ/ | RARH) XQB/VR P CNHFHYIQ GVMEXNRQ/R P DQEIQRXUHIIELON 1RUS , & WY : HFDQGERADKKUH\ RX \KDAKHE%6
Z O UBQAKK Z DYHUDQG \KH) XQB/DHXIEGR REBIQDZ DYH FRP SIDFHZ LK \KHE%6 & BHIXTMRQ/P D IAXOMQERWR 5,8 \5f WA IS DRRQHTXHAR SRUMRQR DQHAWY GYMHOE] RQXV
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)(' (5$/,1&20 ( 7$; 5,6. 6
: HZLOEH\KEMANR FRUER DM GYH08 6 |HEHDOQRRP HWS[ Ll ZHDUHXQEEBARTXDM\ DVD5 , & XQG-UGXEFKDOMUO Rl \WH&RGH

7RP OQEIQS , & \§f WA HYKEEHKHERGH Z HP XWWP HIWWHI RIBZ LQ) DIQTOGAMUEXIRY LGFRP HVRXUH DG DAHAGYHYI LFDIRQUATXLER HQV
1 7KHS QQOD IMEXWRQS HIXILHP HQWRUDS , & Z L@EHVDM LHGL Z HAMMEX MR RUMEFNGZHYRQDQDQROEDAYDABDWY R RUGHAR GG \f CEGILGRRP HOQS UDT] HSGHAKRWMP FOEMIDIOQVIQH FHWR UDT] HEQHABRQ) WP FCEAED

QUH/ U DR * HHOAQ) RQWH®YHCR \Bf CEGILGFRP HHIGHGLQDMY \ HUZ HP D FKRRHVR FOY | RZ DGR CEGILGRRR HIQH FHWR FXUHQN HIUGMMEX\RQ/IQR\KHGH Wi \HUDQGSD D 8 6 [HEHDCH VAW RQUGKIGRRP H $Q WK
FOUY RYHA] CEBIGFRP HP XWEHQWIEXARG\KIRIK DAYIGHIGG-RIBGSURMKHMAMR L WHILOQ) R \WHILGIOA] UHMQUATANG\RKH\ HOUZ KUK JHGH.DKG VKK \] CEGILGRRP HRU IL \WHILW-QX GD. R WHQQK P RO RTBZ Q) WHRRWHR
\KH\ HDULQZ KK \KFK \B CEGILGRRP HZ DVIHHDAG ) RUP RHIQRIP DIRQUIDLEQ) \S| WD HMAHOMGHN2 5 HIXOWRQ? 70 DARQDVDS HIXIMG, Q- HUMRP SOQ %6-FDAHZ HXHG-EWLQDGAQ) Z HOUHKEMAAR FHISIQDIHNRYHIIH
DIRUTXUP HQVXQ@EHMH  $ PVDQGOMH OGP D LQWHIXMUHEHFRP H \KEMPAR FHYBQI LDGRDCFRYHDQN XQEHUGDQDIRG FUHGVID UHHP HQMKDWFRX@ XQEHUPHBQALLFXP KB/ UHXMEVKVIURP P INGQ) GMUBXARQVGHHADY \R\DM\ \WH
GUMBXIRQUANLHP HQV, QDEAWRQ BHAXHZ HUHFHYHQRQ FOK \RXUFH/R! LGFRP HVKEK DV3, . IQMIWAZ KIFK LQYRIYH/XVUHRIQY] Q) ] CEBHLCARP HZ WKRAWBFHYLQ) WHFDK USUAHQI) KK IGFRP H Z HP D KDYHGLILEXEV P HAMY) \KH
GUMBXURQUATILP HQV, | Z HOMHXQEGIVR RABIQFDK | RP RKHARKUAHY Z HFR(SI DOR XN\ 1R , & \5f WD HNIQGWXVEHFRP HVKEWMAAR FRUSRIDM GYHO8 6 |HEHIDOGRRP HW

TKHVRAUFHR  LGFRP HUANWHP HQAZ LOBH\DIW LHG L Z HREBIQDABDWV R RAUURWICHRP HIRUHIK\ HIUIURP GYIGHGY LOQMMMIOQVIURP \KH\DBIR WRFN ROVHRXUMF/RUMP LAOUNRAUAHY
7 KHDWHAAYHU LFDNRQ UATXULHP HQAZ LOEH\DIW LHG L Z HP HHAAHIEIQ DWHARYH Y LFDNRQUANLHP HOWVDAKHHIGR HIFK TXOWRUR R CEGH\ HIU7R\DIV \KLV UL FOMDABDWY R \KHYDDHR RAUDKMHVP XWFRQUMR FDK FDK

HIXLYOBQV 8 6 JRYHEP HUVHRXUMEY \FRXUMEVR RKHUS | &\ DQGRKHUCFAHBEEGIVXUMAY DOGQRP RIMWID R \KHYDOHR RXUDXHVFIQEHLQYHMGLQWWHHRXUMEY RKHADRS 6 JRYHGP HINHAXUMA/RVHXUMAVR RRH &V L R
RGHIAKHU (L R \BTRRUP RIHIMKHYAKDAUHFRQURTBG DV GHAP (GHG XQEHUDSSIFTERI& RGHUXBY B\ XV DQE\WDAHH DI HGLQWH\CP HRUMP LOURUHIAG DG RUBMGHAHVRU UL R FHYBIQS TXOM LHG SXETFD \WIGHG SDMGHIKISV

) DOUHVR P HHAKHHUATXULAP HQVP D IAXOUQRXUKDAQ) \RGVERHR FHYBIQLQAME HQN TXEND (QREHNR SAHYHIWHBWR 5, & WM %-FDAHP RINR. RXULQYHXT HIVILHIQSUYDMD KHIBFRP SDQHY DG\KHIH RIHLAITNG D \KFK GVSRIMRYY

PR EHP DEHDARVOGYTIES HRXV SUFH/ DG FRXGB UAKVQKEWBRQIZORAAY 0 RIRYHILL Z HIDORP DQEQS, & Wi WHOF HOVRUDQ DRQDYG DHKEMANR FRERIDMLGFRP H\I \WHUAKEQ) FRUERIDM\T] H/FRXG\KEWIMD WEFHRXUGHADNHN \KH
[P RXQMR LGFRP HDYDMIEGH RUGMUBARQDGWHIP RXQMR RUGMUIBRY/

: HP D\ KDYHQLILEXOV'SD LQ) WHAMMEXWRQVUHTXLHGVRP DQBLQS , & W WD HMQGHUWHERGHL Z HUHFRIQ HIQARP HEH RIHRUZ BKRXVWHHYLQ) FDVK UFBLHVHQIR) \KFK LQFRP H

: HZ IIGFOCHIQLEFRP HFHIBIQLP RKQMNDAZ HKDYHQRV HABFHYHGIQFDK \XFK D/ L [P RMY DARQR RUDIGIOMKHAVARKQAZ KIFK P D DML Z HUHFHYHZ CUDQNVLQFRQGHAIRQZ LK \KHRUWLGDIRQR! DEDQVKAK \WD/DAUELQ) DYDOHRWH

Z CUQNVFBDAMY RUILGDOMKHGVFRXQAQWHG-ENQUKP HMI Z HLQHWAQDG-EWQYHXY HIADAD QVFRXQR\KHSDUYDOHR \WHG-EWHRXUMY RUSRWED (QRMHUALC WIGRHY (L FRQMFXICS, . LQMMINZ KIFK USUAHQN FRQUPMIO.QMHNTGE-CAR WHEQ

@YIGHB/ RUP RW DIROR P DH/B\FRAQIZ LOEHLGROGHGLQIGFRP HEH RHZ HUFHYHWHFRLUASROE(Q) FDK SO PHOW © HOORP D EHUATXUHG\R IGFOGHIQIGFRP HFHISIQRKHJDP RXQIVEH RUHZ HUFFHYH\KRK P RQONVIQFDK , QrHAR HOVWUKRMUGZ WK
WHHIFDMA/P D USUAHDKLIKHUGYHR FUHAWIMN FRP SOHG\RLQMR HQVIHHD) LGFRP HZ KIFK P XWEHSOIGLQFDK RQDPXUHMEDLY
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6LGFH LQFHMBIQFDAY ZHP D WHFARIQ) H\S] CEGILGRRP HEH RIHRUZ KRN FHYIQ) FDK WBUAHQID) KK LGFRP H Z HP D KDYHGLILEXEY P HAIG) \KHS QR0 [MBXWRQS HIXULAP HAQHFHALY \RP DQEIQS , & \E] WD HMQBHARHERGH
$FFRAQO ZHP D KDHRVHDRP HR RXULQMHXY HIVDAP H/DQ5 RUDNBUFHYZ HZ RXG GRAPRQUGHUDGYDQEIHRXY UIVHOGAURGIOGHEWRUHTXW FOSMICRUI RUR GHZ. LQYHXR HIWRSSRUMQUAY RAKLY SXERH | Z HOHQRAZEGIVR REBIQFDK | RP RKHJ
\RAUFHY ZHP D 00RO\ 1RUS & \Bf WD HNIG\KXVEHFRP HUEMAANR FRER DM GYHO8 6 |HEHDOGRRP HW ) RUDGAWROAVAXWRQUIDAQ) \WH LP STFDIRVR D5,& SBDHVHH, WP 96MGHN2 SHIXOMRQ? 70 DIRQDVDS HIXDWG

, QMR HY&RP SIQ

: HP D LQWHIXWUHFKRRHWR SD. GYIGHG/IQRXURZ QRN LQZ KIFK FDWH\ RX P D\ EHUIHIXUHG\WRSD W LQH FHWVR WHFDW \ RX UHFHYH

© HP D QMM CEGIGYIGHIB/ANDARHSD, CEGILQSOIWQRXUMERN 8 QEHUFHMIIQTESTFTEGISIRMMRQVR WHERGHIEWH7 DAY BHIXIMRYY GMMEXIRQ/SD CEGIE, XVIQFDK RUQWKIA/R VRN DARHWERNGRTHWHBAIRY Z RAG\DIN\ \WH
$ Q00 IMIBXURQS HIXWHP HQWV7 KH, 56 KDVIMKHGIXEGFHSURAQ) WDAD GYLGHGSD: CEGILQWRAN RUQFDK DARHHDRAMRQR \WHWRFNKRTEHY Z LOEHWHDAMG DV D\S] CEGIAIGHIGHIILEGH RAKHAYIG-B/SNGGEARQSIRGGDABDIY R \KHVRED
QUMBXRQLY SD CEGILQFDK DG FHIBIQRAMHUATXUP HOVDH\DIM LG $ FFRAQ) \R\KLYIXGIEFH Ll WRP DQ WEANKREHY HBFAR UHFHYHWHUGMMEXWRQ/LQFDK HIFK VKK KEFNKRTHUZ RXGBUFHYHDSUR IDB\VKOHR \RHVRBCFDK \R EHQMMEXRG DG

Z RXGUHFHYHWWHUP DQEHUR \WHUGMUMBXWRQLO\KDA/R \KEFN 7C] CEBIEFNKROHY HFHYIQ) \WFK GYIGHEB/Z LOEHUNLHG\R IGFOGHWHI XTIP RXQIR \WHAYIGHGDVREQLY IGFRP H RUD/GQ) WP FDSMBDIOQWR WHH WOAKFK QYIGHIGLY SURSH®
UESRWEDYDFEMIIOQAYIGHIE \RWWHH WA RXUPXUHQADGG PP XDAWGHIQQIVIG SR IWIRUS 6 [HHDAGRRP H\E] SUERH/ $ VDUAKIVDS 6 WRFNKRGHUP D EHXUG\RSD \f Z W UASHRAMRVKAK GYIGHQBVIQH FHWVR DQ FDK WFHYHG || D
8 6 \EFNKROHMHIW\KHWERN BHHYH/D/DAYICHIGLQREHNR SO \MWAE \KH\DBY SURFHHBVP D EHOWANDQWHIP RAQAGFOG-GLQLGFRP HZ LK UASHPWR\KHAYIGHIG G-8HIAQ) RQWHP DNHABUFHR RXUMEEN DARHWP HR \KH\DB! ) XUKHP RIH Z WK
HE-AMRGRQS 6 WRANKRTHY ZHP D EHUHIXUG\RZ MKKRES 6 \If Z WK UAS-PARVKAK GYIGHIDY IGFOGQ) LQUASHAR DORUDSRMRQR \XFK GYIGHIG\WDAYSD CEBHQWRRN , QUEAMRY LI DVIQULFIQAP BHUR RAUMBFNKROHY GHMP LGHR\HOWDUY
R RAUMRENLQRE-NRSD. \Bf FVRZ HERQAYIGHIEY WP D SWERZ Z DGSIARKHRQWHWIAQ) SUFHR RAUMREN

S\RFNKREHYP D KDYHFXUHQAD] (CELONVRQ GMGHIB/AKH. HBRAMR UHQYHINQ RXUFRP P RQWRAN EXVZ RXGBQRAHFHYHFDIK | LRP \KFK GYIG-IBARSD: \KFK B ADELON

| VIRENKREHY SDMA SDMIQRXUGYLGHS UHQMAR HYBDQ \KH Z L@EHGHP HOVRKDYHUHHYHG DG 1 RUHHEHDOGRRP HWG SXERHYZ IQEHS HERQ \MHIP RQAMHQMMGLQRXUFRP P RQWEEN VR \KHH \WQAKHDP RQNVHQMINGZ D/GRAD\ 1UH
UMQR FDSMIDS VDUAKOVXQBAV DEFNKRTHAYDAE H HP SV WP D KDYHWRXVHIXQR/I RP RRHARKFHARSD. LW\S] QCELOW RQWKHYDOHR! \WHAYLGHIGWDAH KDYHHBRAMGAR KDHUHQMHAMGLQRXUFRP P RQURAN
1 HONDWYHRUUHI X @Y \S FKDQIHYFRXEEDOHIHD Dl HARKUMRENKRTHY

SVIQ WP H \KHIHEHDOGRP K\ @2 VIRHQQ) 5, &VRMHDE IQUWDMHIQMSHBIRYR \WRHOZ VRUHIXDIRY/P D EHIP HE-G $Q GZ OZV B XDUIRQ/RIQMSIHBIRD/P D \BNHHI HAWHNRCRAMHD DQGFARXGE0GYHYHD O HAMKH\T DIRQR
XVRURUMBFNKREHY 7 KHHRH AOQIHVIQW G V B XTMRQ/RUDER LQVADAYHIQMSUABIRQ/RUDQ. TP HIGP HIMIKHHR FRXTB QP LQVK \KHYDOHR DQLQHXT HQAQRXUMKDUA/RUKH YDOHRUKHUADBISRAMQIICR RXULQMHXR HOV || Z HGRGRIFRP SO Z WK
CBSTFCEGIOY VOB XA Z HFRABGHDY TEHQHAKDAZ HWHQKRT| RAKHFRQGAR RUBMGHNV OGP D EHVKEVRAR AYLO LGHY DG FUP LQDOSHIRHY
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*(1(5%/ 5,6. )$&7256
( YHQMRXMGHR RXUFRQUROLGFOXAQ) SXETF KHIGK FUMA/ \KSSO FKOIQ GMKSWRQYDQGLQ MURQ FRXTEGHIDHD DI HAKV DG RXUSRUNRIR FRP SDQHV DQGWWHUHKOVR RXURSHDIRQY

SHIRG/R P DRI FRXGRFFXUIQUASRQHWR STE-P LEVRURKHUHYHIVRANGHR RXUFRQURD:  HOGB\KHSRWNRIR FRP SIQH/IQZ KIFK Z HIQMINQFRXGSEHD HAKGE, |RUFHP DMKUHHYHQV LH HYHQVER RQG\WHFRQURCR \KHSDWY FTIP Q)
KDAWHHHQKDYRFFXUHG \KFK DVEFWR * RG 1LUH | GRG HIWKXONH/ RABWINVR DQLQ HANRKYGVHDH SOQEHP LF RUDD. RKHVHURKY SXEQF KHIOK FRFH.D Z DUMIRIP  QERUVMMNA P DVUSTIQAEHINGRZ Q/ SLSHICHRUHBRUFW HUXSMUY | DOUHR
WHKQRR\  GH HAHGMI QDG FRQAKAIRY CFAG-QN G-P RIUSKIE FKOIHY JRYH.GP HWP CRURHFRQRP LF SRIAH/ \RACOIQAIELOW HA  6RP HIRIFHP DVUHHYHQVFRXG CGYHYHD O HAAMHIEQW R DSOW IGFOGQ) XV DSRWNRIR FRP SI) RUDFRXQMEDW
VRHWH \R SHURIP IWRED) DARQYXQIOW/ CEGIVR U H3. \WHI RUFHP DMKUHHYHQW, QDEAMRY | RIFHP DMKUHHYHQIV \KFK DVHFHADIRQR WHRSHIDIRQR! HIXSP HQWRUUWHEDURUXSIUDGH FRXGVIP LOUD GOGVRWHXDMGEON R HAHMCHIXSP G
WRKQRBILH/ 7 KHHUMWFRXE TP RQ) RKHUHIHAN DEYHYHD 1P STRMKHFDK | 62 VDYDMEGH RP DSRUNRIRFRP SIQ- FXAHSHIRTOQMY RUBWR @H LFOGQ) \RDQRLFHJ GUHARURUDP HP B-UR RAUQMAY HQARP TP IHSURSHW RUQAIDM
QVXSIRY/R HYIFH , QEEAMRY \WHFRWURDSRINRIR FRP SIQ RUXVR USDLIQ) RUGBIAQ) GP DIHGDAHNUAKEG) | URP \KFK | RIFHP DMKUHHYHQWERXGSEH

W LEDCRAFH SRMEBIR LQUKUHDI LQUDDNKAK HYHQV DQGLQKUIDGFHSURAHHB/WFHYHG Ul DR FRUBEHLQIEHDOMWR FRP SBIMD RUHHRSOMDD FRYHUID GWR UAYHRHYRUQMAR HQV D)) LGRUDH/IQRSHIDIYY) 0GP DQMBGFHH SHAHY RUDQ
USIFHP HQVRUBKTEQMIRQR SURSHW &HIBQHHQVFDAQ) FOBNRSKLE AW FRXG EHHKHUXQQUUIE®! RAQKUTEGDAKFK KLIK WD/ DR DOHIHD P STAAKVRURMUSRNRTR FRP STQH/ DVOSSIFLEG! ) RUFHP DVMKUHHYHQMKDADLHIGFCECEGIR. RUDHRR
FR® \RPXUHFRXGEKDYHSHP DQHADGYHYHH | HAV & HYBQI RIFHP DMKUHHAHQIV \KK DvZ DURUDQRABWIN R DRLQ HANRKY QVHDVH FRXEBKDYHDEURIG-UGHI DAYHIP STRARQWHZ RUESHRGRP\ DQGLQMEDIRICEMGHN CRMW JHHDD RUQDQ R \WH
FRXQUEVIQZ KIFK Z HLQMXRURXUSRWNRIR FRP SDQH/RSHDM\GHAILFDID 6XFK | RUFHP DMKUHHYHVFRXES UAXOVQRUFRGR.GHZ WK LGRUDVHG YRIMN LQWKHIGEDORXUMAY GHIYDAYH/DQGRXUHER. P DAV DG-FUDHIQWHUHITEWR P DNVEURH/DEG
G LEXOV 1Q YOIQ) DAHN JUDAUI ORMDIRQVIQPXUMHER H FKOIHWDAY (GFUDHGUMNR GHIDXOVE, ERKJIRYHGP HNIG SUYDMIMAKHY | XUKHVRADD HARGRP IF DOG SRIWADOIQSELQW QDRG] DARQR SUYDMHQMBUMH JU-DMUIRYHCP HBOQRYHP HW
IQWHHRGRP\ RUQ\RADO CARLYWDAP SCRARHHRGRP\ - GAWIRYHGP HQBOHI XIMRQDGG\KSHYMRQR \WH\HRXUMEY P DNV OQGP DNHAEDMA SNV DG G-RUHDHGP RV R \WHP DNHVE! JRYHGP HQVRVHD BIX@ALY RUDQ) DIRY/DGUHGEG
HIRUHP HUWR WIXDURY TP WMIRQ/RQWHIRRM/R LQMHIRLYLQVKAK P DV FRQURY RUUMUIRARQY RQI RUHI QLOYHY HQAFCEMCFRQARY DOG QP WIMRQ/RQUHEDMDIRQR LQYHXAG FEEED LR \R SXUKDH DG VHILQYHXT HQWRURKHE (VH\HMB
\HEXUM RUGHUYDAYHWEQUANRQY LH DP DMV H XQDDMEMN R PUNR KHGIIQ) WKQTXH/ \KEWSRMIO DOGLQ\RP HSHIRG/H W HD KUJK UDAMVR! 1QOIRQ Z KIFK FOQMMP 0Q \ HIY DGKDYHVKEBQUEOGH DIYHH | HAVRQPUHAWIE -RXUMEY
P DNHVDVZ HIDAKHHRGRP\ DVDZ KRB HFHMRQY DG QIIEXGHVIQRABIQQ) DGRHIRIAQ) GIDOMGIP HV

0 DUAHARQAURQVP D P DAMIDED DQYGDGHIHD Dl HAG-EADGGHIXIW FOSMICP DUNHVIQWHS 6 DQGDELRDG ZKIEK P D, KDYHD QHIDIYHLP SDANRQ RUBXUGHW DQG RSHDIRY

7KHWKFHVR RUCAYMEVIY DI HAMGE. JHHIOHRQRP LF DQGP DNHAFRQEMRY LFOXGQ) TP RQ) RKHY IQMMMNDM/ DOMEON R FHAWQ OXRQUDM/ HRGRP IEXGHMEQN AOQIHVIQEY VOQG\WICHEDUHY 7 KHHI CRBLYFRXG 0 HARHGYHD
D05 YRIWW R \HPXUMAY SUFHYDQG\KH@TXAW R RUQHF HQV 9 RV RUGITXGU FRXGLP SHURKUSUR WEELDN RUAKXONQERKH/ 7 KHHI CARLY DR FRXGDGYHYHD O HFAAKHDYD.OEMN RUFRIR RXUBKHIIH Z KIFK Z RABUAXONQEZ HIHMG/

 IMXSWRQ/LQWKHFDRMIP DNV RS LGRUHDVHWWHVSUDIG EHE HHQWKH\ LHTB/ WD) HGRQUM | UHHDQGKLIKHUUMI VHRXUMIY UHAXEIG) LQIAITXGAW [QSOIWR \KHFCEABCP DMWY 6XPK QVXSIRQYFRXGDBHIHD O HAWRKUBXMGHW |ICDGRDOFRQANR)
UHXWR RSHIDIRQYYDQGFDK | BZ V 051 XUHP DNHABMXSURQYDQG RUGITX AW FRXEBGHI DRYHD LP STAAKY 7 KHHXQ DYRIEGIHARGRP LF FRQAMIRQ/FRXTGBLGRUHDHRXUI XQAQ) FRAVDRG QP WRXULFFHAR\KHFCBMSCP DUNHV DG FRXGBUHKIVQDGHAMRQE
BEEHYRMRH WG FHAVMRXVIQWHI XM 7 KHHHYHVFRXG QP WRAUQAMIE HQV RAUCELON VR IURZ DGFRXG GHIDAYHD LP STAARKURSHIDIZY AXOVDGG\KHI LUYCOH/R- RXUGHEVDQGHIXAW LQHXR HV



7CEBIR

7KHIDOUHIQ R EHVHRXUW M APV DVZ HODVWWHRAFXUHIFHR HHQWXQOQUASDRGLQ RXUGMDKKUUHARYHY W WP VDQGP DQDIHP HQWARQIXIN STQQLQ) FRXEBLP SDIURXUDELDN VR FRQGXFVEXMGHWHI HARHD

7KHRAPXUWHIFHR DQMDAMNKK DVDR EHUDAAN DQDMDCFDBXNRSKH CQLQBAMOCIFAG-QAVD\MIR IMADAGRN RUZ DU HYHQVXDQMASDMGLQRXUGMDIMUUHRYHY \ PV RUDVKSSRWEIGUHI U H \MEDOBURVIGHY FRXGBKDYHDQDGHYHH | HAVWRQRXU
CEONV R FRIGABMCHV DIGRQRUHXIWVR RSHIDIRQY DG LQDGRDOFRGAMRY SIMAXDD Ll \KRHHYHQVDH HAWRKUFRP SXMUEDHGEDBSURFHMQ) WIQP MMRQ WRUIIH DQGUAMHYDOX kP VRUGHAR G , | DVLIQULFDQNP EHUR RAUP DIIHYZ HH
XOMOEGILQWHHHINR DAVDXM RUCELDN V& H I HAIYHD FRIGANRXUBXGHN FRXGEHVAYHHD FRP SURP VG

: HG-EHIGKHDA® XSRQFRP SR P VR SHIRP GHRHADY BXMCHWIXQRAIRY ' HEWMRXULP SBP HQBIIRQR DYDUHIV R \HRXUM P HDKUAY RXUFRP SXARLK \KWP VRS EHVKEVIAR R, EHUDNIANY DG XQDAKRU HGDFFH \KFK D/SK\ FDODQG
HBRANRQF ELHIN LQVRUXQDAKR] HG\IP SHIQY / INHRKHUFRP SIQH/ ZHP D H SHIHGFH\KU-DVVR RAUGDIBIEGW WPV LGRXGIQ) P 0 DUHDGGFRP SXARUYLLXYV DNV XQDARRU HGFFHA W P | OUH/ DG AMXSIRYY | RHRUP RIHR \KHHHYHQVRARAY W
FRXGSRMQUID MRSDUE] HWHFRQ IGHQIPD SURSUHBY DYGRAHILG RIP DIRQSURFHAHG DB WRUHGLQ DIGWIQP KG\KLRXIK. RAUFRP SXYAMUM KR VDG GHEZ RN RURKHZ NHFDAHLQMIXSINRQ/RUP DDXGRRQYIQRXURSHIMRQY Z KIFK FR{GBUHXIQEP DIHWR
RXUEXBMRY |LQDCADOBRAH/ QMDIRY LGRBDHGFRAV BHIXDAY SHIBHY DQG RUPXWRP HIGWOM CRIRQRUBY

7KUGSDWA/Z WX Z KIFK Z HRRBMGHW (FOAQ) EXVERAP WMGVR VHYLFHSURVGHY \KFK DV IFFRXQIQNV FXWRGADQY W/ HUDIHQVDQGDE LQVADALY DQGWHIMAKHYR \HPXUMAVIQZ KIFK Z HIQHIWP D DOREHVRXUH/RUBLIHVRL R BHYHRXUN RU
RKHMFKGREIIFTOY - KB1Z HHIDIHIQERRQAR HSFHRXUH SRKHUAKEND) | URP RAANRXUAQ) Z HFOQERAFRQINROKHR EHYHRXUNY STQ/DQGM WP VSXWQSTFHE, \MHA\KLG SO/ QG RYIRQY \KHDVP D AXOMQXQXWRU] HSLFFHAY W H SRIKUH
RUGHAUKANRQR QDB RURKHUR EHYHRXUM IGR.GHQV Z LK LGRBDVHGFRAVORS RMHUFRQHTXHIHY (GFOGQ) WRHGHAUIEHGCERYH 3UYTR DR5LQ RIP DIRQVHAXUM O VDG U XIRQAKOIHY DIGARP SIDGFHZ WK \KRHAKGQIHY P D COR IAXOMQFRW
IRUDH/GHWRN WP FKOQH/DQG\WHGHYHBSP HR G DCP LQMADAYHSURFHKHY

: HOUHKLIK® G-SHQGHAWRQLG RLUP DUIRQ W \KP VDQGM WP VI LU/ FRXEEMI QULFDQ® QMKXSWRKUBXMQHW ZKIFK P D, LQWUQ GHIDIHD DI HAAMKHP DINBUFHR RXUFRP P RQWRAN DQGRXUDELOMR SD. GYGHIG/

2 XUBMCHWIVKLIK® G-SHIEHARQRAUDG\WMLG SOMMMIFRP P XQFDIRY/DQGLQRIP DIRQW VAPV $ Q. 1 DOUHRUQMIXSIRQR \WRH VAP V/ IGFOAQ) DVDUAKIR \KHWP LDIRQR DQDIHP HYZ KR \WLLG SOV \HYLFHSURMGHY FRXGFXAH
GHID VRURKHUISUREGP VIQRAUDRIYMAY 2 XUIIQDGADDIFFRAQIY) COWSURHIGQ) ECANXS RURKHURSHIDIY) \X WP VOQG| CROWAVP D 1 HOR RSHDMSUSHS RUBHFRP HAVEGGRUGP DIHSD/DIAXOIR DQ® EHR | IRRWIGFOGQ) HHQMKDAHZ KRID RU
SO EX RQGRAUFRQIRCIGG DOHYHD D HARUBMGHA 7 KHHFRXGEH

t \XGEHQHBRMFLCRAMBFRP P XQFDIRQ/RATIH/

+ COMDOGMDAMYNXK D/HIUKTXINAY \RUDERH/ DQGKXUIFDGH/

1 QUWDHSIEPLFV

t HHVOMGQ | P GFOCRUGU HAFDBISRUFICRARALCP DY LFOGQ) WMIRINERN D5

t R EHUDNAW LFOGQ) \RVZDHYLOHY WIQRP Z O P 02 DHOQGSKAKIGQ) DG YMKIQ) VRKHP HY

) DLOUHVR FRP SO Z 13K DSSOFDEGIQY VRUUHI XOMRQY DQG FKDQIHYIQ @7 VRUUH XAMRQY JRH.QQ) RXURSHIDIRQVP D DGHIHD Dl HAWRKUBXMGHN RUFDXVHXVAR DGRMURXUEXUGHA DA\

© H WH) XQ3/ DG RXUSRINRIR FRP SDQH/ DLHVKEMR/R CESTFCEGIGRFID WIMDQG | HGHDODY. VOG U XOIRYY ) DCUHVRFRP SO Z W D) DESIFCEG GFOD WHAMRU HHIODY. RUHIXDMRQFRXTE GHIDAYHD LP STAARKULBXBIRQDQG RXUBXMGHI XV
1 H GIMDIRQP D DOREHHIRMGRUGH LQMSIHBIRQY KV RUBHI XIMRQY FRXG EHDEROMG IGFOAQ) WRHIRHOQ) WHWSH/R LQMAR HQVZ HOMHSHP IWHG\RP DNH DQ R Z KIFK FRAGBKDLP XV DQGR{UMBFNKRIHY SRAQIDD Z (W UHMTRARHH | HW
$ CAMRQD D) AKOQIHARKHOZ VOG5 U XDIRQYIRYHGQ) RAURSHDIRY U VR SHIP WKGLQMXT HQVP D FDAHXVVR DSRURXULQHIXR HQADAD\ LQREHNR DICRXWHYH/R G- RUGL T HHQARSSRUMQUIAY 6XFK FKDIH/FR{GBUHAXOVQP DHIDD

G HHGRHARKHVADAD LH/ 005 STQAHWRIN KHHQDGGP D BAKOVQRANQMIE HOVREXVAKIVG) | URP WHDFDVR H SHINHR RUQMT HQAMP VRRKHIMNSH/R LOMAR HINVIQZ KIFK RAULQHT HQARP P D KDH®WH SHIWHRUGMBIRUGRH SHIHFH
7KXV 0 \KFK FKOQIHY L1 \KH. RAFXU FRXGSKDYHDP DAMIDCOGYHYHH I HAWRQRXUUAKOVR RSHIDIRQYDQG\KH YOOHR! \ RAULQYHR HV
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8 GPHBLQW DERXVBLHIGHQNDCDGR LQMADNRQ LMD/ FRXES QHIDAYHD (P SCAWRKUBXMGHW 1 LGDQRDCFRQAMRQ DQGLHXWVR RSHDIRQY

7KHHY M QUUFTQAXGHYBQN Z LK UAS-HPAR GO LVIMIRQ B XTMRQDGGIRYHGP HYERIA DARHI HGHIOBYHO D/Z HIDAKHWEMDQG GFIOBYHY 5 HHQWYHOV LFOGQI WH 8 6 SUMGHQICHBANRY KDYHFBDAGDFIP DMR KHIKWGHG
XPHABQN DOGLQIRGFHG Q. DQGALI LEXOMR TXOQW\ P DRUR-ARGRP LF DG SROWFDOUMWZ LK SRAMQIDD | LUWTAQ) LP STFDIRYY 7 KHSUMGHIODGE IQUWDIRQVKDQHARS 6 SRIR PD P STAWEP RQ) RKHAMQIV \WHS 6 DQGJGEDCHRGP\
1QMEDIRONCH OB UHIIRYY XGHP SER P HQMP P LIUDIRQ \f H/ KHIGKFOUH \KHS 6 BHIXOAL HOALRGP HUMQMIRQDGGRKHIDFDY $ GRRXIK Z HFOEGR/BUHARMHIP STRMI D) R \KHHFKDQIHAR RXUBMGHY \WH - FRXG DOHIHD D HAWRUBMGHN
ILQDGADCFRAMRY RSHIDIQ) WAKOVOQGFDK | BZV 8 QMY HNGRZ Z KIVERIR AKOQIHVDHP DEHOQGEKRZ \WRHAKDQIHVLP SCAWRKUBXMGHN DB \WHEXMGHA R RXUFRP SHINRY RHAHEQ) WP Z HZ LOQRMGRZ (I RHIDIDZ HZ I@EHH IWURP \WHP RUEH
QDD DIHRNGE. \KHP

: HP D H SHIHGFHI OCMDIRQVIQRXURSHDIY LHXV

© HFRKGEH SHIHGFHI OPMDIRQVIQRXURSHIDIY) AXOWVGHVRDQP EHUR | CRRLY LFOGQ) RAUCEON RAQEIDIV VR P CNHLQM AR HQNVLQFRP SDQHVAKDAP HAMRKULQYAR HQNAUMUD \KHLQMIAXNIDMSD CEBIRQWKHG-EWHAXUMA/Z HOFTXUH \WHOYHR
SRURIRAYIGHGOG! HHLGFRP H \KHGYHOR RXUH SHRH/ YOUDIRQ/LQDQGWHWP Q) R WHUFRIQURQR UHDT] H5 DO XQUT) HBIDQVRUGRAAY WHGHIWHR Z KIFK Z HHIFRXQMUFRP SHIMRQLQRXUP DNV DQGIHHIICHRGRP LF FRGAURYY $ VDUAKOR \KHH
|CARLY RSHIDI) UAXOVI RUIY. SHIRG\KRX@ QRAEHUHIHG XSRQDVEHQ) LGAFDVHR SHIRIP DGRHLQ! XMHSHIRGY

7THKQRBILFDOQQRYDIRQY DQGLQGMM QMKSIRY/P D GHIDIYHD LP SDRKV

7HAKQREIIFIOQERYDIRQVKDYH MK MG\BAMRICCESURTFKHYLQP XUSBILGEMEY DQGFIQSHIP W RXQIHUFRP SDQHVAR CFKLHYHVKEFHA DOGLQWKHSURFHN GUXSWP DINHVIGP DGR/ : HADQSURVIGHQR DAXUDGFHWDAHZ. EXMGHAH/OG
DBSURCFKHVZ LOIGRAEH FU-DAG\WDAZ RXGS FRP SHMZ W XV DQ5 RURKUSRUNRIR FRP SOQHYRUDTIMAHP DUNA/BLIAWAHVIQZ KIFK Z HKDYHEHHQ G-I GHGVR | XQARQZ LMQUIBRQZ KK Z HG-BHIGRQI RURKULQMAR HQAHMUD 1 HZ DBSURDFKHVFRXG TP IHRXU
LQMHAR HQV GMXSVWKHP DNHAQZ KIFK Z HRSH.DMDYG KBV VR LGRUDHG FRP SHIMIRQ Z KIFK FRXEP DAMUDD DS 00HYHD D HAWRUBXIGHW 1L QDEADCFRQAMRQDGUAKIVR LOYHAR HQV

- HOLHVXEMAAR UMY DIRADRG Z W DUNLADOQMIDI HPHDQG P DFKIGH®BOLQLQ) WAKQRBI\

$ WYIADOQMIIHFH LFOGQ) P CFIGHGDQQ) DG VP (MLNRY DIE\WKGREIHVAKDNRIAMDII U DM D] HRUHHDMEBRURKHUP DAMIDY RUFRBAYHD $, DUGIWFXUHADGE SRAQIN0 XMUHCSSTIFDIRVIGFOAQ) IQWHSUYDMLQMXT HW
DG/ LDGADAQBRAMHY DVZ HIDARHGI DG U XDRY 1P HZ RIWZ BKQZ KIFKS , RSHIDM/ FRIQGHR UEGD HROH

5 HHQARFKQREULEDCDGYDFHVIQS , SRHUMWVR XV DIGRXUSRINRIR ARP SDQHY - HOQGRAUSRWRIR FRP STQH/FRXGEDOR EHH SRHG\RWHUMWR $, 1L \KILG SO VHYFHSURIGHYRUDQ. FRXQIMSDMEY Z KHKHURUGRAGRZ QURXV DORXVHS , LQWHL
EXMGHA LAY : HDQGRXUSRUNRIR FRP SOQHVP D GRAEHIQD SRUMRQWR FRQUROKHXHR $, \WFKQRER\ LQWKLEG SO SRGEWRNHYLFH/

8\HR $, FRXGLGFOGHWHIGEBXR FRQLGHINO.Q RIP DIRQLQFRQUDYHIRQR DESTFLEGISRIAH/ FROMPMICRURKHURED) DIRQ/RUMURIRYY XTI LQVKAK FRQLGHITOIQ RIP DIRQEHRP Q) SOIVIFFHAEGIE, RKHWLG SOWS , DSSIFDIRY/DG
XVHY : KUBAZ HGRGRAPXUFQD XVH$ , \RP DNHLQYHXT HQAHRP P HIEDIRYY \WHXHR $, FRXG00RH DFHEDMRUFHDMGHZ DG XGEHAREEGIUMMR RAUBMGHV DEG\WHEXGHWR RAUSRINRIR FRP SIQH/ IGFOAQ) B\ SRAQIID \LIQULFDQ® GMXSIN) \KH
P DNHWVIQZ KIFK Z HDQGRAUSRUNRIR FRP STQH/RSHDMRKEMANY) XV DG RXUSRINRIR FRP SIQHARIGRUHDHGFRP SHIMRQDQG I XIMIRQ Z KIFK FRXESP DAMIDD DQG00HYHD D HAVEXGHW | LDEADCFRAMRQRUMXIVR RSHDIRY/R XVDERUSRURIR
FRP SDQH/ , QDEAWRQ WHXHR $, B\ EDGIRRLY FRXEBKHIKWQWHVRSKIMIFDIRQDG H | HAHIHVR R BHUDQG\HRXUMY DMIRNYH SHIHHGE! XVRURKUSRUNRIR FRP STQHY

IWFRQM WR X\VH $, WWKQRER\ LVIHHIDD KLIK® UHIDQARQ\KHFRIBANRQ DG DIOMYR @LUIHIP RXQNVR GO DG QRAGRMEGIRUSURNTEGAR IR SRUDMDQUHBYDQDBIQR\KHP RG-OXVE , \WKQREBI\ XU HARRSHDM
SHVIQEIBIQUEFK P REHYZ LOIGHIED FROBODGHIUHR LIFFXUIR DQGHIRS SRAQID P DMIDD \R  DQGFRXTSRKHE NHEHICIHDOMRUIOF HG Z KIFK Z RXTGSEHEND \R G-IWGHWHHIFAMHGANR $ , WAKGREI\ 7RWHH WOMDAZ HRURUSRMRIR
FRP SIQH/DOHH SRFEGVRWHUMAVR $, XVH DR VKK IQEFRXUTALHY RUHIRY FRXTS KDYHDGHYHLP STRWRQXVRURKULQYHXR HOV

$, WRKQRRY\ DQGIWIBSTFDIRY LFOGQ) LQWHSUYDMLQYHXY HMIQG LDGADOHRRLY FRQIXH\R GHYHES WTEGY DGR SRMEGIR SUHARAKHI XMHUMMVKDAP D DM URP \KFK GHYHESP HQV
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WP % 8 QHAROHGEWI &RP P HW
1RH

WP & &\ EHMWRXUW
7KHERP SIQ P DQEIQY DG URAGHD UAHZ VOQGHIDDM/IWIQ RP DIRQWKGRRI\ 2,7 DQGR EHYHRUMNY SRIAHY SIRNH/OGSRFHSUA RXUP &\ EHYHRUNW 3URIUP” Z KIFK IGFOGHVSURFHHYI RUDKAMQ) LGHQMA 1Q) DOGP DQILQ) P DMICD

WAVIUP R EHIHRXUN KD 7 KHE BHYHRXUBY 3URILLP KDY YDURXY SRIFLH/ 05 SURFHBUVIGRXGQ) D& EHJ, GRGHVS HSRQH3MQDVSOWR \WHERP SDQ V&UMY0 DIIHP HYB@R 2 XS EHYHRXUNW 3URIUEP (VDR IQUMIGE, RXUHHIGR ,7 06

&\ EHYHXUW Z KRLVP DEJHGRQDA \R @ EDIVE! RXUF HHIDSRXQHDGRYHYIAHQE RXU,7 6WHIQ) &RP P WHHFRQIG) R RAUKIH ( [ HRAWYH2 11LFHU RXUSKIH 2 SHIDIY 2 1 LIFHUDQGRXU HHDORRKQIHD2 XUF HIHIOSRXQUHCDOR VHLYH/ DARHRUMY

UHERQHWP GLEHUIQFRGIHARQZ MK DQ P DAUIDCR EHYHRXUM ICAGHQMQEHARHE) EHJ, GRGHVS HERQH3 MR Z W RXUEKIH 2 SHIDMY) 2 11 IFHUDQGRXUH HIGR! |7 DY5&\ EHIHAXUMY DOR LGFOG-GROWHRIMY AGRQHWP : HOOR XM HWHVHYLEH/R |7

DGR EHYHPXUMY DOVHY FRQKGERQNDQGH SHWIQWHHYDODIRQDQGSHIRAF WA R RXU, 7 DGR EHIHRXUM W P V VR UHRP P HIGLP SURYHP HQMURRKUS) EHIHAXUMY 3URIUP DQGLQPRQGHANRQZ WIDQ A EHYHRXUM LGAG-QAR XU+ HIGR , 7 06

&\ EHYHXUWKDVRYHU  \ HIWR H SHIHEFHDGAMQ) RQUQGP DIILQ) WAVI U A EHYHRXUMY \KUDND/Z HODV GHYHBSIQ) DQGLP SBP HQAY R EHYHRXUMN WK WPV SRIFH/ DG SURFHBUAY 2 XU HEHIIOR RXQHKDAHYHGLQKLY RYHUIKWXGRIRQDV* HHIO

S&RQHIRURM  \ HAYDGGSHMRA® DVRXUEKIH &RP STIOGRH2 I LIFHRURYHU  \ HILY GAUQ) Z KIFK WP HKHKDVJIDGHGH SHINHIQDWHMGQ) DGP DIILQ) UMN CESIFEGIVR\KHERP ST 61P LD HIFK R RXUSKIH ( [ HRAMH2 | LFHUDQGRXUS KIH

2 SHDAY 2 11 IFHKDYHVHYHGLQ YOURKVH HAXWHP DI HP HQARBYDAKHERP SIQ OG5 LQWHFDHR! RXUSKLH 2 SHIDIGY 2 11 LFH RM-USXECED WIGHGRUDQ] DIRY IQRMQ) H WMYHRYHILIKWISP DEIHP HAR UMY IGFOQQ) A EHIHPUMY UHIAGUAY

IRRH \HLY
$VSOWR RXURYHIDIUM P DEDIHP HYBURFHAY RXUP DRI HP HQWQIDJHY DABDWERROD LQUQHIMBUMHUMIP DEIHP HQAHIHZ. DOGHYTDDIRY GXUQ) Z KIFK P DG HP HQABMHZ VAKHSUIGRSDOUMA UHIMY \R RXUBXMGHW DG RSHDIRYY , FOGGLQ

\KYSURFHWLYDUAMEZ DQGHYIDDNRQR RAUIMY UHII \RRXUE\ EHYHRXUMNW 3URIUP $ GAMRQID D/SOVWR RXUBXBI D FRP SIDGFHSIRIUP  Z HWMHZ DABDWIQROD \KHFRP SIDGFHSRIAHY DG SRAHGUA/R RAUNA \HYLFHSUIRIGHY LGFOGQ)

G HUBIRQGVAAMQ) HIFK HYLFHSURYGHYLQ RIP DARQVHRXUN DG SUYTR. FRARY $ Q. | DOUHIQRXURLRKUNA VHIYFHSURVIGHYIR EHIHRXUNY K \KP VFRX@S KDHDP DMUIDOLP STRWRQRAURSHDIG) KOV 6HA WP $ 51\N) DRRLY2 * HHDB N

) DRRLY2  7KHIDOWHLQR BHHRXUIN M APV DVZ HIDVKHRFFXUHEFHR HHQW XQDQIASDMGLQRXUGVDWMJURYHY K VWPV DQG P DI HP HWRQIA STIQRQ) FRXTLP SLURXUDELON VR FRQSPVNBMCHVHIHRARYHD

2XROGR ' WHARY D/DZ KRBIKD/UASRQUELDN | RARHERP SDQ VUM RAHUIKWZ W UAHZ VR FHMIQUUHVEHQ) FRQDARGE \WHUHBYDQROGARP P LW/ AKDAERIWRQWHUGHIEH DIRQAR\KHI XQ/ROGR ' (HARL 7 KHRYHMLIKW
HERQIEMWR WHYROGR ' WHAR DIGIWARP P WH/IVHIEGGE. P DIHP HASRIG) SRFHWHAKDADAHGHLIGE\R SIRVGHYIMELON \RWHYGRDGR * LWHARLY, CERVWHIGHQILFDIRQ DAHXP HNIQGP DIHP HYAR FUMFDOUMAY DQGP DEIHP HQAVUAN
P LW DIRQADADLH/

2 YHUIKAR UMAVUHING) \R, 7 DGR EHYHPXUM KDVEHQGHBIDMGE! RADFDGR ' LWHARL, \RLWS XAVE.RP P LKH 7KHS XAWERP P WWHIGFOGH/P HP EHYR WHOROGR * (AR Z KR LQDBAWRQVR HIFK EHQY GAMI QMG DVQS DXAWARP P LWRH
1LQOGADCH SHYY SRVHWEDANI URXQDY DG H SHIHGFHZ KIFK Z HEHIHHHEEGI-P \R SURIGHH | HAYHRYHIIKWR' RXU, 7 DG R EHYHAUMY UMY 2 XUP DEIHP HQAIRXAMGHD HERIVR KHS XGVERP P IWKHRQWHWEMVR \WHERP SDQ V&) EHYHRXUMY 3URIUP
DQGP DMIDOUMWIURP R EHYHEXUM \KU-DVDARHS XGVERP P IWKHY TXOWMD P HANIV 6 XK UHSRIVIHHID GHBICDQ \WMIQ) REHYDIRQY RUGHYHBSP HQVARFHQQ) WHE\ EHIHRUMY 3URIULP \WDARFRXUHG GAUIQ) \WHSURUTXOWAU 7 KHUHKOVR  SHIRGF
WXL UHIDAG VR \KH& EHYHPXUM 3URIUZP . DUHDOR GHAUEHGLQWHEKIH &RP SIDGFH2 11 LFHVOQQCOERWRWHOROGR ' (AR SURMGGSXWOQMRSX® D XQ@HMH  $PWZKHRUMYUASRQHWIP GLGHIDOR FRAERDM/Z WK \KHS XAW
&RP P IWHHAKOILNR HQXHWDAKHYROGR * LWHARLY LVESSUM-GR Q. P DARIDCR BHYFRXUM (RGN

' XUQ WHUHERMGY SHIRG \WH&RP ST KD/GRAGHQIEGER (P STAWIURP R EHYHRXUNY KDV LFGQQ) DV/DUHKIR SUAMRXVA EHYHAXUMY LGRGHQNV WDAKHERP SIQ. EHIHYH/KDYHP DMIDID O HAMG RUDHU-DRIED @NHY \RP DAUIDED DI HW
WHERP S LGFOAQ) IWBMGHWAVDM)\  RSHIDIRDOUAXOV DG LQDGRDCFRQAWRY
WP BURSHMWY

: HERGRWRZ QIR UHDCHXBMRURMHUSK IFDOSURSHHY P DMIDID LP SRUBQAR RAURSHDIRYY EXUH® Z HBDHR I LFHVEIFHIQ+ RAWRR 7H DVI RURKUFRUSRIDMKHIGIXOWMY
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WP/ HIDCBURAHEQIV

D HPD 0P WP HVRWP H EHLQYRYHGIQ@ DIRQOIMQ) RANR RIURSHIMRQ/IQWHGRIP DCFRXUHR BXMCHARURKHE VH ) XUKHP R \MLGSDMA/P D \H-NVR LP SRHICELONV RQXVIQFRQHAIRQZ W \KHIRMWA/R RXUSRWRIRFRP SIQHY : KB
WHRXERP HR DQ. PXUHQAGD DOSURFHHAQIV FDGRADAKV AP HEHSUHARKGZ WK FHWBIQI Z HGR QR SHANEQ PXUHQAP DALY Z LGP DAMIDD 0 HAWRXUI LCDGADCFRQAWRQRUUAKIVRL RHIMRQY KRZ HYHU \KHHFDQEHQR DVXIDGFHZ KHKHUDY SHIAQ) RUIXMMH
®COSURFHHAQIVZ LOKDYHDP DMIDCDGHYHH | HAWRQRXUI LIGADCARQAWRQRUBAKIVR RSHIDIRQVIQDQ | XMHUHERN SHIRG

WP 0 LQHEDIHN' DRRKUIH
1 RWCSSTHE®!
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3%$57,,
WP 0 DUNHAVRUS HIMADQAV&RP P RQ( TXIW 5 HIWG6\WANKRTGHUO DY/ DQG, WXHU3XURKDVH/R ( TXIW 6 HRXUMHY
&20021672&. $1' +2/' (56

2 XUFRP P RQWHRFN VWIGHGRQWH1 < 6( XQEHMHW PERZ0 $,1 °

) RAKHSHIRGVIQAFDMG \WH1 $9 SHAKDHR RXUFRP P RQWRFN \WHUDQIHR KK DQGEZ FRMQI \DBY SURH/R - RAUFRP P RQWKRAN D/UWHBRWWGRQWH1 < 6(  DUGWHKLIK DIGEZ. FRMQ) \DBV SUFH/DVDSHA-QEIHR \WH1 $9 SHAKDIHR RUFRP P RQ
\WFAN DHDYI RTBZ V

3UPXP R 3UPIXP R
+ LK 60DV | RZ 6DBV
3UFHS DQIH SURHWR SURHW

1%9 +LK IRz 1$9 1$9

<HUHQAQ)' HRHPEHU

) LLXM XD \KLURXIK ) HEUXDY
<HUHGG' HHPBHU

) R4 XD

7KUGA XOWJ

6HRQGA XOWJ

) LLXM XD
<HUHEGG' HHPBHU

) R4 XD

7KUGA XOWJ

6HRQGA X0

) LM XD

1$9 KDVQRV HAEHQGHMP LOHG I RAKHI LLWADOWWUR

13$9 WVGHMP IGHED/R \WHOWE LQWHUHBYOQADDWWUIDG\WWHHRHP D CRAH GRAKH1 $9 SHIMDHRQWHGMR \WHKLIK DQGEZ. FRVQ) VOBV SUFH 7 KH1 $9 VKRZ QOHEDHERQRAMBLEQ) \KDHW/DAWHHEGR HFK SHIRG
&DBXDKGI RUHFK TXOWUDY L 1$9 \XEWERKGIURP WHUHSHRIYHKLIK RUBZ \KDHSUFHAYIG-GE 1L 1$9

2Q) HELTY \KHFEBMQ) \DBVSUFHR RXUFRP P RQWRFNRQWH1 < 6( ZDV SHAMKOH DBWHHZHH  KREHYR UHFREGR RUFRP P RQVRAN Z KIFK Q.G GRAUGFOGHWRANKRTHY | RUZ KRP KD DHKHBIQ3 QRP LGH RPWHHAGTP H

7KH1$9 SHAKDHR RAUFRP PRQWSANRY' HR-PEHU \KHOWEDMSURM\KH@DMR WIV$S QO HSRWRQ) RP . RQZKIFKZ HGHMP LGHSRXUL $9 SHAKDH ZD/ OBWHSH XP R \KH) HEXOW FRMQ \OBYVSUFHR RXU
FRP P RQUWRRNZ DV \RWIV1$9 SHAKDH

6KDWR % &VP D WDGHDADP DINANBUFHWDAY GW\KDQWH YOOHR  \WHCGHADXHN DRIEXBE®\R WRH\KDH/ 7 KHSRWELON \KDARIMDAVR  FRP P RQWAAN Z LAOADGHDAD GVARXQVURP 1 $9 SHAKDUHRUDABUHP XP VDU XQUXWBCTEBIRYHAKH
QY \MP OHWEDDMOGAMFWURP \WHUM\KDARXUL $9 SHMKDOUHZ LAOG-FFDH , WY QRABRWEBIVR SUHAFWZ KHKHURXUFRP P RQWRFN Z LADADCHDAMERYH RUEHBZ 1 $9 SHMDH 61FHRXULQUWIOSXEIF R THIQ) 1Q2 AREH) RXUKDIWVR FRP P RQWRAN
KDYHWDGHG DABURHYERK GW\KDQDQGH AHAQ) RAUL $9 SHMDH

9, (1" ',675,%87,21 32/ ,&<

© HPAUHQ® LQRIG\R GMMEXMQYIGHIB/RUP DNHGMMEXNRQ/VR RUMBENKRTHY RANR . DAHVGIDID DYDOEG RIGMMEANRY 2 XUGYIGHIE/DEGRAMHAWIBARY Ll 0) Z IGEHGHMP IG-GE RUZRIGR ' HARLYIRP WP HVRWP H 2 XUCEOW\R
GROMHAYIGHIB/G-SHIB/RQRXUHIQQIV RAURYHID LCIADCFROGURY LFOGEQ) RUGNXAW SRIMRY P OQMIFHR RXUS, & \WBM/DG\KAK RAMHUI CARLYD/RAUFROGR * WHARYP D GHP UHBYDQWVUR WP HVRWP H : KHZ HP NHGMUBXIR)Y Z HOM
UHDQWHGVR GHMP LGHWKHH \WWQARZ KK \KFK GMMEXIRQ/ DHSOIG RVR. PXUHARUFRXP XM HLGQIY BFRIQ] H5 FESM0) 0LQVRUFDRMID 7 R\KHH \WQAKHMHLYDUAMQR FEBMID DAWMEXWRQR \WHEFNKRCHWLQMXMGFDSAID LQYHARY Z LOEHUTXUG\R
UOEHKHUEDUYIQRXUMEIN | RUIHGHIDOS, SXSRAH/ , QWHI XUUH RAUGMMEXIRQ/P D IGFOGHDUHMOR FOSMID
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: HKDYHOERSWEDAYIGHIGUHQYMHXT HNIQG QUHFAWERN SXFKDHSDQ WH2 30 7 KHAYIGHIGUHQMAR HQVHDMUHR \KH3MQ \KH3' 5,3" SURMGH/I RARHUHQMXT HIAR GYIGHIE/RQEHKDD R RAUMEENKREHY XQBIWDRFNKRTHIKD/HBARG\R
UFHYHGYIGHIB/IQFDK $ VDUAKOMI Z HGHRIMHDFDK GYLGHIG RXUMBRNKRTHYZ KRKDHGRARSKGRAVR \WH' 5,3 B\ WHAYIGHIE UFR G EMZ LKDYHWHUFDK GYIGHIGDARP DIFDTD UHQHIMGLQR DEAMRIOKDUVR RXUFRP P RQWEFN 7KHKDUA
WP HQVR WH' 5,3 P D EHVDIVIHG\WMUIROK WHIMAOGRHR GHZ \KDW/R FRP P RQURAN RAMURAIK RSHQP DINH/EXUFKDHVR! FRP P RQWRENE WH' 5,3 SIQDCP LQWIDARU 1 HZ © IWKHG VKUY Z LOEH YOG EDHG XSRQWHI ICDORRIQ) SUFHR RXU
FRP P RQWAEAN RQD YODDIRQEDMGHMP LGHG | RUHIFK AYIGHGE. RAMROGR ' WHARLY 6K SXUKDHGIQWHRSHQP DNHAR\DIN \WH' 5,3 UATXULAP HQNZ LQEH YOOXHS EDHG XSRQWHDHIDIHSUFHR \KHCESIFTEGIKOUY SUKDIGE, WH' 5,3 ST
D LQVADRU EHRIHDQ. DARADKGERHIJHRURKHUFRWY 2 XU 5,3 LVDGP LQUMIGE. RAUNDQU HJDI HARQEHKDD Rl RXUUHFRUG KREEHY DG SOMASDIGY ERNHDIHILLP V 94 RAHIIHI WP VOQGRKHUILQDGRDAQMP HADUH/P D G-ACHCRAR SOMASDMIQRU
''5,3 P D SIRMGHDMP LOUAYIGHIGUHQYHY HYSDQ! RARHURTHONV

6%/ (62) 815(*,67(5(" 6(&85,7,(6

' XUQ) WH\ HUHGG' HR-PEBHU ZHIMX-GD\RBCR \KOW/R RXUFRP P RQUBFNXQEHAKH' 5,3 7 KFVHLWKOGRH/Z HIHGRAKEVRAR WHUH ADIRQUATXLLEP HONVR WHBHXUMY/S FAR DVIP HEGHG 7KHDJJWIDMYDDHR \WH
\KOW/R RXUFRP P RQWSINIMK-GXQ@HMH' 5,36UQ0  ZD/  PIAIRQ
3858+$6(62) (48,7< 6(&85,7,(6

8 SRQYHWIG) R UAKMARG WRFN [ CLEHG SXUXOQAR RXUHP SER HHHTXW FRP SHQDIRQSTIQ VKIUA/P D EHZ WKKHTS\R P HHADSSIFCEGI Z WKKRTAQ) UL HQV $ Q- Z WKKHTS VKDWY CLHWHDAG DVFRP P RQURFN SXUKDHVEL WHERP ST LQRXU
FRQRICDAG! LQDGRDOKBRP HQVDAKH. UBFHWHQ® EHUR \KDW/UHFHYHGE! HP ST HVXSRQYHAY \HHE3XUKDHR YHAMGWRAN| RUFP SBR HHSD RD Z WWKRTGIQ) LQWHERQRICDMG6\BKP HQVR &KOQIH/IQ1 H/g WHNVIGFOGH-GIQ, WP
SRQRIGDNG) LQDGADCB\IM HQVDQGEXSSBP HABL ' DIUR \MV$ QQOCE HIRWRQ) RP . | RUVKDUHIP RXQNZ MWKHTS
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672&. 3(5)250 $1&( * 5$3+

7KHIREBZ LQ) JUEEK FRP SOAAKH\RFNKREH UMM QRQRXUFRP P RQUREN I URP 2 RREHU R HHP B ZOINWHE 3 Q3 WHSXWHD Q3 WH. % 1DWDN5HIRIOAONG Q3 OBWHE 3% &, Q3 7KVARP SOBRQ
DWKP H/ Z D/IQMANGRQ2 RREH) \KHEDMRXUFRP P RQWRFN EHI DQUR WDEHLQFRQHARQZ K RAULQUIPOSYETE R HIQY  LQRXUFRP P RQWRAN DG LQWHFRP STMRQIURKSV DQB DX HAKHUHQYHAR HUWR DOAYIGHQB/SURARDQ W HIHRAWZ KH
FRP SIMRQVIQWKHIUESK EHRZ DUHEDHG RQKIWRLIFDOEDI OG5 DUHCRAQMOGHG\R | RUFDWAKH SRIMEBI XMUHSHIRP DFHR RAUFRP P RQWRFN

820 3$5,6212) 672&. +2/' (55(7851

$PRY 0 DQ6WHRCBMIRRERDARQ WHE 3 ,QGH WHSXWHD QG WH. % 1Dr
5 HIRDO/AONQ) , QG  DGBWHE 3% & Qe
) RUWH3HIRG2 AREH) W' HHP EHU

7REDHMQUEFOGH/HQMXT HWR AYIGHBAKRAIK' HHP BHU
7KH. %

DAXP Q) WHQAMWY HYR GYIGHIB/RQEDM/SIG
1 DT 5 HIRDONQ , Q3 VDP RAILHGP DNWTEMN DIRQZ HIKKWGIQE GMIGHEVRWIFNWHSHURP OFFHR 8 6 U IREDCEDQNRAKUIW\KDADHSXECED WIG-GIQWHS 6

7KH6 3% & ,Q3{ PHMXHW/\KHSHIRP DFHR % &VWDMBGHRQP MU 6 H FKOQIHY FROWMHW DUHI GDADGYMAMG P DNHADSAMUT DARQ ) 0 &  Z HIKWG \KEMRAR DMQIGIFRQANHZ HIKWAS R
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WP 0 DQUHP HQAV' VAXWIRQ DQG$ QDOMVR! ) LGDQRDOR RQGURQ OG5 HXAWVR 2 SHDIRQY

7KHIRTBZ 1Q) QVAXMRQ\KRXTE EHUHDGLQFROMGANRQZ VW RUFRQURICDAG  LDGRCONBAP HQVDQG\KHGRAMAKHHR IGFOG-GHIHZ KHHIQWY$ QRO HERIRQ) RP

VTP HQVZ HP DNHIQWWHI RTRZ LQ) GVAXWIRQZ KIFK H SUWDEHIH  H SHABMRQRUIQRQIRQ DVZ HIDVWRHWKDADUHCRAIMALIFDO DPDUHIRZ DG GRNQ) WEARP HQMKDATLHVKEMANR UMY XGFHABLQIF DQB DWHP SIRQY 2 XUDRYDOHKIV
SHUIRUP DQFHRUDFKLH(HP HQV RULGBAXI UHAXOV FRXGEGLIHUP DMUDED [LRP \KRHZ HH SUWIQWHIRTBZ LQ) GYAXMRQDYD UHAOW DYDUHVR IDRARLY LFOGAQ) WHUMNY DG XEFHABQNA/Z HKDYHUH HHG\R XQE-UWHKHDGQIV? & DRI 6\BAP HQN
SRFHOQ ) RZOG/ RRNQ) 6\BAPHQN DQG? 51N) DRRLY LQWLVUERW
,19(670 (173257)2/,2 680 0 $5<

$\WPPDY R RXU 00 DYG3UYDM/ ROQSRWRIRIQMWF HQVD/R * HRHP EHU 05 WDVIRGZV WVIQRP DIRQH FOGH/0 LG3BI0 DNHAERINRIR LQYHAR HQV 2 \KHUBRURIR LQYHXR HQVDIQGWH( [ WLOD0 QWY HYD DIHU Z KK DA
QPG XUKHUEHRZ
' HHPEU
/100 D 3UYDM/ RQ
CRIMWIQP LARY/

1XPEHUR SRWRIRFRP SIQH/
) DUYDOH
&R
' HEANQHN HQVDVD R SRWRIR DRI
( TAWIQHNF HQVD/D R SRWRIR DRV
R G-ENQHXT HQVDWRWNHXUBGE | LIWEURIW @)
+ HIKWG DHIDIHOQOCHI HAIYH IHES E
SYHDIH(%7' $ F

D $VR' HHPEU Z HKDGHNXW RZ GHIKIS LQDTR R 0 0 SRUNRIR FRP SDQHY DQG\WHDYHDIHIX@ GOWWGHIXW RZ GHIKLS LQWRHSRWRIR FRP SDQHVZ DV

E 7KHZ HIKWG DAHDIHOQOCH! HARH\ (HIB/Z HHFRP SAMGXUQ) WHH | HAYHIQMINDA| RUDIG-EWQAHAR HQVDVR * HHP EHU LFOGQ) [P RMY DIRQR GH HIHGG-EVRUIDIGDIRQ H/ DG CFFHRQR. RUDIQDOMKHGVARXQNEXVH FOAQ) [HA/
SO CEGIXSRQUAED P HWR \KHG-ENQHF HOVDQGIR G-EWQHXF HOVRQGRQ CFRUCDNDNY DG IHZ HIKWG EDHEXSRQWHSUGRSICTP RYQIR HIFK DSSIFLEGIG-ENQHXT HQAVR * HHP EHU 7KHZ HIKWNG DHIDHOQROCH | HAYH IHBRQ
R{UG-EVERWRIRDV/R * HHP BHU IGFOGQ) G-EWQMAR HOVRQGRQ CFRXCOWIMY Z D/ IRURAJ 0 0 SRWRIRIQMF HQVOG 1RURAUBUYDM/ ROQSRNRIR QMR HQN 7 KHZ HIKWWG DYH DI HDQRCH | HARH) LHT LY QRAH GRIYHR
Z KDNIQIQMARULQ\KDA/R RXUFRP P RQWRAN Z LT} HRQUWLQMHR HAEHFDAHINGRHY GRAM GRAAKDQ HVIQWHP DIHADOHR RXUMERN RAUXM] DIRQR G-EWTS\IIQRXUFDSMIDMKRMH RAUH SHOA/RUDQ \DBYEDGSOGE. DQIQHRL

TKHDMHIIH( % 7" $ LVAIBXDAMEXMQ) DMP SBIDHIDIHIRY 0 0 SRWRIR FRP SDQHY/DGDZ HIKWG DYHDIHI RUSUYDAM/ RDQSRWNRIR FRP SDQHY 7 KRHFDBXOWRQVH FOGHAHIBQSRWNRIR FRP SDQHY LGFOAQ) ILYH/ 0 0 SRUNRIR FRP SDQH/DQGM]

3UYDM/ RIQSRUNRIRFRP STQHY DV( %7" $ LVQRADP HIQQI XOMTDDNRQP HUF | RURUQAMWE HQVQWKHHSRWRIR FRP SIQH/ DG\WWRHSRUNRIR FRP SIQH/Z KRHSUP 0 SXERHIVVR RZ QUHDCHABIMOQGWRHSRWRIR FRP SDQHYZ KRHSUP DY
RSHDWRQ/KDYHAHDHEDQGRQ® WMGTOIDHUP 0Q/
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' HHPEHU

/00 D 3UYDM/ RQ
GRIWIQP LARY/

1 XPEHUR SRUWRIRFRP SIQHY

) DUYDDH

SR

' HEANQMNF HQVDVD R SRMRIR DRIV

( TAWIQHNF HVD/D R SRUWRIR DRV

R G-EAQMHXT HQVDWFRWHRXUGE | LIWEURIW @HQ

: HIKWG DYHIDIHOQOCH I HAYH LHES E

SYHDIH(%7' $ F

D $VR' HHPEU Z HKOGHIXW RZ GHIKIS LQDTR R4/ 0 0 SRINRIRFRP SDQH/ DG\KHDYHIIHI XD GOMWGHIXW RZ GHIKLS IQWRHSRWRIRFRP SDQHVZ D/

E 7KHZ HIKWG DHDIHOQOCH! HARH\ LHIB/Z HHFRP SXRGXUQ) \WHH I HRAYHLQMHNVDA| RUDIG-EWQMHAR HQVDVR * HRHP EHJ LFOGQ) [P RWY DIRQR GH HIHGG-EWRIDLGDIRQ! H/ DG LFRARQR. RUDLQDOMKHGVFRXQIEXVH FOQQ) [H/
SO CEGIXSRQUAED P HR \KHG-EWQYHR HOVDQGIR G-EWNQYHXR HOVRQGRQ CFRUCDNBMY DGIHZ HIKWG EDHG XSRQ\MHSUIGRSICTP RYQIR HIFK DESTFLEGIG-ENQYHT HUAVR * HAH-P BHU 7 KHZ HIKWG DYH.D HOQXOCH | HAYH IHBRQ
R{UG-EVERWRIRDVR ' HHP BHU IGFOGQ) G-EWQMAR HQVRQGRQ CFRUXCOWIAY Z D/ IRURA 0 0 SRWRIRIQMHY HQVDG 1RURKUBUYDM/ ROQSRWNRIR QAR HQN 7 KHZ HIKWWG DYHIDIHDQQRACH | HARYH LHTS LY QRAH GRIYHR
Z KDADQIQMARULQ\KDIA/R RXUFRP P RQWRAN Z LUHDT) HRQUWLQHX HQAEHFDXHINGRHY GRAMH GRAAKDQ HVLQWKHP DIMHADOHR RXUMERN RAUXM] DIRQR G-EWLSI\IIQRXUFDSMIDIKRMH RAUH SHOA/RUIQ \DBYEIGSOGE DQLQHRU

F 7KHDHIDIH( %7' $ LVFDBXDAMGXUQ) DUP SHIDHIIHIRY 0 0 SRRIRFRP SIQH/DEDZ HIKWG DHIIHI RUBUYDM/ RIQSRUNRIR FRP SIQH/ 7 KHHFDBXMMRQ/H FOCHFHIBIQSRWRIR FRP SIQH/ IGFOAQ) |LYH/ 0 0 SRUNRIR FRP STQH/DGI LYH
3UYDM/ RIQSRUNRIRFRP SOQHY DV( %7" $ LVQRADP HIQQ) XOMTDDMRQP HUF | RURULQMWE HOVLQWKHHSRWRIR FRP SDQH/ DG\WWRHSRUNRIR FRP SIQH/Z KRHSUP 0¥ SUERHIR RZ QUHDCHABIMOQG WRHSRWRIR FRP SDQHYZ KRHSUP DY
RSHDWRQYKDYHA-DHGDGRQD WAMGTOMIHUP 0Q/

) ROWH\ HOWHQ@G-G' HRHPEHU DG  ZHOKHHGDVRBOHMQRQLOYMHAY HOVR [3a¢] UAS-AIYHD 7RECAMQRQIQMAR HQVHDXOW\WH\RIQMHNGYIGHIG D5 HHLGRRP HSOV U] HGDQGXQUHIT HEAKOQIHVIQWKHI DU

YOOHR \WH, QHXF HYBRWRIRAYIG-GE, \WHDYHIIHTXOWD , QHXR HMBRNRIR EDDGFHDNARWMQHIFK FDVHI RAH\SHAI LHG SHIRG 2 XUNRBCLHMQRQLOYHAR HIVLY QRAH GRIYHR Z KDNIQLQYHARUQ\KDA/R RUFRP P RQWENZ QU] HRQIW
LQMHAR HNB-FDAHIVGRH/ QRA BRWAKCIIH/LQWHP DUNHAYDDHR RAUMBAN RXUXW] DIRQR! GHEWDBMICLQRXUFTEMIOWIKRMH RXUH SHQHVRUDD \DBVGTGSIGE DLQMHARU

$VR' HHPBU Z HKOG2 \MHUBRUNRIR LQMINT HQVIQ  HQIMWY \SUHDIGTRRY  LQHXT HWP DEIHY FRIGAMHD \RBIQY) P LARQIQI OLYDBHDG PIGRQIQFRWEDLY ZKEKFRP MG DG R RXU, Qe HQWV
3RWRIR DVOUYDOHDGGFRWMHASHRYHD $VR ' HHP EHU ZHKOG2 WHBRWRIR QM HOQVIQ  HQMIA \SUHIGLRRY QMY HAP DEIHY FRIDAMHD \RBIQ P LQRQLQI ILYDOHDG P LARQIQFRWEDIY Z KIFK FRP SUMG
05 R RU QMY HYBRWRIR DVDILYDOHOG FRIMASHAMHD

$VR' HHPBU ZHKOGO LGB0 DNHABRUNRIRIQMNF HVIQ  SRWRIRFRP SDQHY FRIBRIYHD \RBIY P L@RQLQI DUYDOHOG PIARQIQFRWEDLY ZKFKFRP MG DG R RXU, QHIW HYBRWRIR DVTIUYDDH
DGFRIMAGAHD $VR ' HHPEHU ZHKOG0 LGB0 DNHABRWRIRIQMNR HVIQ  SRUNRIR FRP SIQH/ FRIAMHD \RBIQ) P LARQIQI DLYDSHDG PIGRQIQFRVEDLY ZKEKFRPSIMG 05 R R4, QAR HYBRWMRIR
DNOUYDOHDGFRIWASHRYHD

$VSUHMRAO QVRKHEIQ, WP %B0GHN2 2 YHMHEZ Rl 2 XUMGHWVR VS QOIS HERVRQ) RP . Z HKRIBDQIQYHR HQAQWKH( [ W0 QHXR HA) DIHU DZ KRD RZ GHEVKEMGDY \KDAYWHDMG DYDSRUNRIR LQYHAR HAG VR
' HHPEU \KLVLQYHXY HYKDGDI DUYDDHR P LRQDYGDFRIMEDLYR PIORQ ZKAKFRPSMHG 06 R RXU, QAR HYBRUNRIR DVDIUYDOHDQG FRIMASHRMHD $VR ' HHP BHU KLVIQHXR HKDGDI DUYDOHR

P (QIRQUGDFRWEDLYR PIGIRY ZKFKFRPSIMHG 06 R RXU, QHAW HY/BRWRIR DAVDUYDOHDQG FRIMHSHRMHD
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&5,7,&$/ $&&2817,1* 32/ ,&,(6

7KHSWEDDIRQR! | LCDGACDNTRP HQVOQGUHDWG AVFRKUVIQRRIRP W Z W8 6 * $$ 3 UATXLA/P DERIHP HAR P DNHHMP D/ DAXP SWRQ/KDAD | HAMHUERWWGTP RQVR DXHVOQG QN DYGARMIHUADXHV DG ACEQUMVD/R \KH
CDMR \KHI LOGRDOWEAMP HQV DG UAHRHYDGH SHOH/GAUQ) WHSHIRGY WHERWNG $ RXOOUAKIVIRXESP DMIDED GLIHURP \KRHHAP DY &UMPOCLFFRXQIGY) SRTFH/DUHWRHKDAHTXUHP DDIHP HAR P DNHVKEMRYHRUFRP SBf MGIP HQVTERAWKH
HIFANR P DIWLYWDADHLGKHIQ® X@RHMEQDIGP D ACQIHIQKEVHIXHVEHIRGY &KOQH/WDAP D EHUNXLHGLQWHXQEHDLQ) DAKP SIRQYRUHAP DRY/IQWMHHDUHDY FRXGSKDYHDP DMIDOP STANRQRXUPXUNIRS | XUUHI LGDGADOFRQAMRQ DG AKOVR
RSHDIRY/

0 DEIHP HY/MDY/QVAXWHG\KHGHYHERSP HNIE\HBRANRQR! HIFK FUMPTCDFFRXQIGY SRIF. DEGHNP DMZ W \RHS XAVERP P IWKHR WHYRDGR ' ILHARLY 2 XUPIMFDCTFFRXQI) SRIFHY DQG HAYP DMVIGROGHRH, QrHAR HYBRWWRIRO CODIRQDG
5 HYHHS HRIQURQSRIAHVGAAIEHGEHEZ 2 XUMJQUUFDQAFFRXQIG) SRIAH/DHGHAUEHGIQIUDMIGHEIAQ1 RMY  6XPP DU R 6LIQUIFDQ/S FARXQIGY) 3 RIAHVIQWHQRMARWHFRQRICDAG! ICDGRCONIAR HQVIGFOGGIQ, WP &RQRIEDMS
) LDGRDOS\BWP HQVDQGEXSSBPHQBL * DR \MYS$ QUG HIRVWRQ) RP .

, QMY H/B RUNRIR 9DODIRY

7 KHP RV QU LFDQAZHMP LDNRQLGKHI-QAQWKH SUHEDIDIRQR RAUFRQRIEDAG | LGDGRDDXIAM HIVIVAKHYOODIRQR RXU, QHXR HYBRWRIR DG\KHHDMGP RXQVR XQHIIJFGMHDNQECBG&I}HDNQ HFRQUGHAMY GHMP LCDIRQ\REHD
FUMPDICCFFRXQUGY) HAP DM JLYHQWH\LI QULFDQAMGI P HQVDQG \WEMRIYHP HDMKUP HQNUHIXWG $ VR HAHP BHU DG RXU QMW HYBRWRIR YOOHG DVOUYCOHUWBUAHMG UASHRAMHD R RAUNRBCDAN © HOHUATXUG\R
HQVDAVOUYDOH : HIRWBZ \WHSIRMRQVR $68  $6&  GHIGH/IDUYDOH HABEDKH/DIUP HZ RINIRUP HDXUQ) | IUYDOH HXSEQKHY DI QUYDOHKIHDF EDI-GR)W—IT)GIWR LGB XWHGAR P HDUXUHI LUYDOHDQG HIOGRH/
QVFBRXHUANXUAP HIVI RUIDUYDOHP FDXUHP HQV $6& UL/ XVAR DK HWDAKH SRUNRTR LQYHAR HAM VR EHVRTSLQWKH SUGR.SDCP DUNHR LQGHEHIGHQAP DIHABDMASDQN Z KIFKP D EHDK\ SRMHIFDCP DUNAAD DAHASDMASDQNV DUHGHLGHS DVEX HY
DQG\HIBLYLQWHSUIGA.SOCP DNHARDADHIQE-SHIGHQANGRZ GG HEGIDYGZ LAIQ) DG CEGARWEQLPWGHH1RMY% 2 6XPPDU R 6LIQUIFDQ/ FFRXQIQ) 3RIAH/2  9DODIRQR \KH, QrHAR H/B RUNRTR LQWKHGRAM/VR WHFRQRICDAG | LDGRDOWIAP HQV
IFOGBIQ, W &RQRIEDMG) LCDGRDCB\AKP HQVDQG6XSSBP HQEL ' DR WLVS QRO HRYWRQ) RP . IRUDGHEGGAVXWRQR RXUS DBDMRQ3URFHRUA/

* XHVR WHLGKHHQMGFHYBIQIV LQKH YCODMRQSURFHA RXUGHAP LGDINRQR | DUYDOHI RURKU, QHY HBRWRIRP D LI HUP DMIDED |URP \KHYDOHAKD/Z RXGKDHEHHQGHMP LG-GKOGDUIA P CLNHAVRUKH\VHRXUMEYH IWKG , QUEAMRQ FKOIH/IQ
KHP DNHAQMURGP HQVSRUNRIR FRP SO SHURUP DGPHDQGRKHUHHQMADAP D RAFXURYHAKH@YH/R \KHIQHR HQVP D FDAHWHI DLQVRUGRAHY XAP DAD WD) HSRQWHAHLQYAR HIMR EHP DAUDID G| HHAMDQWH YCODMRQY/PUMQ® DAIGHS : H
GHMP LGHWHI DUYDOHR HIFK LQAYIGQAQYHAR HNIG UHFR.G KO H/IQI DUYDOHDY X QU] HECESUHADNRQRUG-BHADIRQ

5XB D XQEHMH $AVEHP IWD% &IWVEROGR GUHRARYAR GAIQMIWH HXWYHR | LFHYRIQYHXE HOADGYIVHIDY D YDOONRQ GALI GHHR GHMP LCHWH| DUYDOH| RUWIQMXY HYERWRIR \KEWRAR\WHORYHRYHMIKWR \WHERDLG 2 XUYRDG

R LUHARLYKDYCBSURYHG RXUS DODMRQ3URFHXUA/ DG KDV GHLI QMG \KHO DODARQE RP P WHHVR VHYHDAKHYROGR ' LHARMTYDODIRQGHLIGH : HEHIHYHRXU, QA HYBRWMRIRDV/R ' HHP EHJ DG DS LP DAWIDUYDDHD/R \NRHGDM/
EDHGRQWKHP DNHVIQZ KIFK Z HRSH.DMOQS RKHUFRQAWRQYLQH IMMFHRQWRHUHERUGY CDM/
5 HHXHS HFRIQURQ

,QMHAMDQG' MGHG, FRPH

© HUFRBIQMHNIIE AYIGHIGLGRRP HRQWHIFFUTCEDAARWHH \WOAZP RXQNVDUHH SHANG\R EHFRIBRRG ' (IYIGHQGIGRRP HLY R B-GDVAYIGHID/DHG-FROWGE, WHSRWRIRFRP SIQ. RUDAKHSRIQAIQREQIDARQH (MVI RAKHSRIWNRIRFRP S0 \R
P DNHDGMMBANRY : HHYDODOMIFRXHG QMGG AYIGHGIGRRP HSHIRAFDD | RUFRTBAELDY : KHQDBTQRUG-EWHXUW EHFRPH/ (D VRUP RIHSDIGH Q5 Z HRIHE VHGR GRW SHAMHGHEVRLAR EHCEGIVR VHYLEHIW GHEWREQIDIRQ Z HZ LaD
JHHIDD SOFHWHGDQRUGHEWHRUMY RQQRQ CFRUXCOWBAY DQGAHDHUFRI Q) LQJ LQMINGFRP HRQWDNBDQRUGHEWHRXUMY XQMDKHERWRZ HKD/G-P ROMDAG\KHIELON DQGLQMWVR SD. FRQMPMITP RXQVGH , | DETRQRUG-EWHRXUMMEM/ I QL L
1P SRYH/UHIDLEQ) \KHG-ERUV RN R VHYLFHWHGHEWRED DIRQ RULL DETQRUG-ENHRXUNW VARTGRUZ UMKQR | Z HUHP RYHIWURP GRQ CFRXCOWIAY
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) HH,GFRPH

: HP D SHIRGFID SRMGHHYFHY LFOGQ) WKAMUIQ) DQGOGMVRY \HYLFH/ \R RUSRINRIR FRP STQH/RURKHAKLLG SDMEY ) ROVAYLEHAKRDNDHVHEDLDAD LGHQMCEGIDQGHAGHEFHH IMMR\EERUDAMI DUYDOH | HHIGRRP HIYUHRIQ] HSDVHIGHG
Z KK LVIHHDD Z KHQWHLQHY HQARURKHUDBSTFCEGIWEQLAMRQFBRAY ) HVUFHYHBLQPRQGHAIRQZ LW G-EWIQIGR.Q) WDQURRQY | RAVHYFHAKDAGR GRAP HANKHHFUMMID DUHWHDAG D/ G-EWRUIILGDARQ! HYDQGE DHIHHDD® GHHUHG DS CFRARGIQR
IGFRP HRYHARHQHR WHILDGAQ)

3DPHNQ. IG5 33,. ", QMANDGXP XDMH' IMGHB/

 HKRIB HYIQ G-EWIRG SUH HIBHGHIXUV LOMKP HQVIQRXU, QHXR HYBRWRIR WDNRQEIQS, . LQMHXNINERP XDIWHAYIGHIE SIRMMRQY 7KH3, . LQMIAXVARP SXMG DARHFRQMPMOCUDM\GHRL LHGLQHIFK GHEVRI UHP HQMY/SHIRGFDD DO3-G\R\WH
SUGASDCEDDGFHR WHG-EWIGG LY BHFRUG-GDVIQMIWAGERP H 7 KXV \WHIPMICFRIBAIRQR MY IQRANP D EHGH HIFGXQIDKHWP HR G-EWBUIGASTOUED P HQAGXP XDIYHGAYIGHIB/DHUHR G-GDVAMGHGIGRP H DG QYIGHIB/ QDALY DHDEEGWR
KHEDDGFHR \RHSUH HIHGHDAW LQAHWE HQA7 KHOPMOCFREBANRQR \WHHGEYIGHIBVIQDUHYP D EHGH HIHGXQIDKAK WP HD/ARHSUH HIFGHNAW VWGP HSRART 7RP OQEIQS, & \If WA HQWH1RM% 2 6XPP DU R 6LIQUFDQ/S FFRXQIQ
3RIAHZ , QFRP H7D] HVIQWHQRMAR WHFRQRICDAG LDGRIDXIAR HQVIGFOGGLQ, WP &RQRIEDAG) L(DGRDOS\IAR HQVDQG6XSSOP HQBL * DR \MVS QOB HIRWRQ) AP . WHHQRQ FDK \RUFH/R IGFRP HP D GHG\REHSOGRAWAR
RENKRCHYIQWHIRP R GMMBXIRY/ HHQWRXIK Z HP D GRAKDAHFROARGKHS, . LQMIWIGGFXP XDMHAIGHIBVIQRDK : HWRS IFRXQ) 3 IQMANDIE AP XDIYHGEYIGHIB/DJGZ MR DY CFRXHG D05 XGRRIDRAKGLQM NG QYIG-IB/IQDUHLY
ZKHQZ HGHMP ICHWDAKK 3, |QMIWADGEGYIGHQB/IQDUHLY DHGR GQIHIFRTBAIEG! ) ROWH\ HIYHIGG' HH-P B fies [132] UASHRAMHD R RANRBCLQMAR HQANGFRP HZ DVDMIEXEEGIRS, . IQMMNGTRP HGRW
SOGRAUMHI® LQFDK OG5 (L G SR R WWHZWWWWX@WQMG@WHWW LQFDK

,19(670(173257)2/,2 &20326,7,21

$ KPP DY R WHFRP SRIMRQR RAUNRBCFRP EIGHS/ 0 0 3UYDM/ ROQDQG0 LG3BI0 DUNAAERUNRIR LQYHAR HQVDNRWDQG| UYDOHE, WSHR LQYHAR HAD/DSHHEIHR WH\RIBCFRP EKGHG/ 0 0 3UYDM/ RDQDQG0 LGB0 DH/BRWRIR
LQMXF HQVDVR ' HHP EHU DG WD/IRGBZV WVIQRP DIRQH FOGV2 WHBRWRIR LQYHXF HQNVDQEWH( [ \MGD0 QAR HA) DEIHU Z KIFK LLHGVRXWHGB CERYH
&RW ' HHPEHU ' HHPEHU
) WWHQG-EW
(AW
SHRBUGEW
( W Z DUDQNV
2WH)

) W9 DOH " HHPEHJ ' HHPEHU

) NEHQGEW

6HRWBARGEW 2
( TXWZ DUV
2\

2XU00 3UYDM/ RIQOYE0 LG3BI0 DNERWNRIRLQYHAY HOVFILY DQ® BHUR WAV IFOGQ) LAY IQFRP SIQH/Z KIFK P D KDYHAP IWGRSHIDIG) KMRUH/ DG LQDADOHRUAY  KROIQ) LR HIMKDAIHHD® DHQRSEIFD
WIG-GOQGZ KIFK P D EH\KEVIRAR GO DCDQGRKHIUAXMANRY/RQUADD 006 RKHUUMIYARP P RQRLQYHAND) (QEHBZ. QAW HAUDGHGHEVDQG HIXU LOYHAR HQVIQRAU, QrHAR HYBRURIR 6HH,\WP_$ 51WN) CARLY2 5 1N/5 HIWEVR 2 XU, QHAR HOVIRU
DP RHFRP SBIMAVAWMEQR WHUMVLGROGHGZ K LQHXGY LQRXU, QHXF HYBRWRIR
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3257)2/,2 $66(7 48%/,7<

© HX\M] HOQLQMADTD GHYHESHGLQMNE HQADIZ) \K\KhP VR IDMWHSHIRP DFHR HIK/ 0 0 3UYDAM/ RIQUQG0 LGEBI0 DNVERWRIRFRP SO DGR P RQRURXUH SHAMGBYHIR WMOQVRQHIFKR RXU/ 0 0 3UYDM/ ROQDQE0 (GEBIO DN
LQMHAR HQVLQUADRQVR RAUH SHABIIRQY I RAWHSRUNRIR FRP ST 7 KHLQYH HQADIZY K \KhP \BNH/LQR FRQUGHDIRQ YCURKVI CRRLY (FOGQ) EXVWRAP WAGVR HIFK LQMHXR HWH SHRMGOYHIR WM G/ \KHFRBABELDN R RAUG-ENQMHT HOVDG\WH
CEONV R UHFHYHDUAMQR WHLQMANGFDSMIOIQRAUHIXUN LQYHAR HON FRP SOIMRQVR FRP SHINRLY DG RMHUIGBMY - SOMASTQNV \WHSRUNRTR FRP ST VI XWMUHRAGRN DQGRKHU CRA\KDADHG-HP HGVR EHVLI QUFDQAR\WHSRWRIR FRP SIQ

$VR' HHPBU QMM HQVRQGRQUFFUCOWMIM/FRP SIS R RXUVRED QHAR HYBRUWRIRDAVOLYOIOHDQS ~ DWRMGVR ' HRHPEHU LQMAR HQVRQGRQCFFUCOWMIM/FRP MG R RANRED) QrHAR HYBRWRIRDV
|OUYIDHDEG ~ DVRW

7KHRSHDIY BAXVR RAUSRINRIR FRP SIQH/DHIP STARGE, FKOQIH/IQWHELRIGHUI XQEP HQBIYR WHS 6 HRQRP\ |, QSHIRG/GXUQ) Z KIFK\WHS 6 HFRGRP\ FRQMIAW (VWANHD WDARHI LDGRCOAKOVRL WP DR P 1G] HGFRP SDQHY ONHWRH
1QZ KIFK Z HIQMMFRXGH SHIHFHGAMIRIDIRQRUIP LAGIURZ W | URP FXUHQABYHY Z KIFK FRXGEXAP DD GOGVR GLILEXOV QP HAIG) \WHUG-EWHYIFHUATUP HQWV \R CQIGRUHDHIQGH DXWRQRAUG-ENQYHF HIVRUQUHDT] HEEWHVRQRXULQMAR HQV
DQG\R QLI LFXOV QP DQEQQ) KMRUFDOAYIGHIESD: P HYADM/ DG XQUH HGDESUHRDIRQRQRXUHTXAW LQMHF HV &RQHIXH® Z HFDQSURVGHGR DIXDFHWDMHSHIRWP DFHR FHYBQSRUNRTR FRP STQH/Z LOGRAEHQHIDIYHD 1P STRMGE) | XM
HRQRP LF A FBVRURKHUFRBMRQY Z KIFK ARG IOR KDYHD GHI DIYHLP STANRQRXUN XMHUAKOV
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' ,6&866,21$1"' $1$/<6,62) 5(68/762) 23(5%$7,216

SHVRW EHBZ LVDFRP SDIMRQR WHUHKWVR RSHIDIRQY DG DUFRGAIDIRQR GHAQYHXR HAGFRP HVR GMMEXSEBI GHAQAM WA HQAGFRP HOQGVR GVMEXBEG GHAQMAR HQAGFRP HEH RIAWGE H/ | RAKH\ HWHIGG' HHP BHU DG 7KH
FRP SIMRQR DG FKDQIHYVEHE HHQ \WHI LWADO, HOWHQEG! HHP BHU DG FREHIRKGIQ WP 0 DEIHPHV' LWAXWIRQDQGSQ@OMYR ) LEOGRDOK REAWRQDIG5 HXIWR 2 SHDIRQ/IGFOG-GLQRAUS QXIS HERVWRD) RP IRARHI LA
\HUHGG' HHPBHU ZKIFK IVLGFRUERDMGKHHQE, UH HIHFH $ @SURISHIRG GHAQMHR HOACFRP H GRNQHAR HONGFRP HSHVKOUA GUIEXSEGIGHAQM IR HONCFRP HOGG AMMBXBEBIGHAQYHAR HOAGFRP HSHUWDIHIP RQVSRHMGLOWY
\HARRQKDYHEHHQUANRGHRAIYHD DENUAGVRFRQRP \RWHPXUHYEUHHQEIR) 6HH1RMS 2 2 WDQ) DIRQDQEYDMVR 3URHQERY? - 5HAMRQARWH3 UMVHRIBMRQR! 3 UHMRA® , WKHG) LODGRDCEVMAP HQVLQWKHCRMAR\KHFRQRTEDAMS | LDGACOADAP HQV
IFOGGIQ, WP &RQRIEDHG) (DGADOA\IAR HQVDQG6XSSBP HQBL ' DR \KVS$ QOO HIRWRQ) AP . | RUDBAMRIOCHEIY RQKHHDENWR HQV

&RP SDUMRQR! WH\ HOWHGG' HR-P EBHU DG

<HU( GG
HHPEU 1 HAGKDQIH

$PRXQV

GRIWVIQWWRA\DQGY

7REO.QMXY HQNMGFRP H

7RECH SHHY

1 HNQHWR HQNGFRP HEH RUH\SE H/

([AVHW H SHH

) HEHDCDQGWIMIGRRP HOQGRKHA, H SHQAY

1 HAQMHWR HQNGFRP H

1 HABDD H3I0Q 10
1 HXQUHD] HECESHADIRY 10
| GFRP H\G SIRMMRQRQGHAY D] H5J .QDYG GYXQUDT] HSDESUHDIRQ 10
1 HAMGRIDHIQGHADXHN KT |URP RSHIDIRQY

<HU( @G
' HHP EHJ 1 HA& KDQIH

$PRKQN
GRIDLVIQWRADQGY H FHEWSHKDLHDP RKQW

1 HNQAHR HQNGFRP H

SKOUHEDHGARP SHODIRQH SHOH

' HHIGARP SODIRQH SHOH 10
" IMMBAREBIGHAQMAR HQAGFRP H D

([AMHW H SHOH

) HEHIDODQG WBMIGFRP HOGGRRHAY, H SHOH/

" IMMBAREBI GHAQMH AR HQNGFRP HEH RIS H/ E

1 HAQAHWR HQAGFRP HSHAKDH - %DUF DQGA0MG

" IMMBAREGIGHAQM AR HQNGFRP HSHAKDH - %DUF DQSA0ME D

 IMMBASEGI GHAQMHAR HQAGFRP HEH RIAWGE H/SHAKDH  9DME DQSA0MG E

10 2 1HARKIQH QRAP HIQQIXO

D IMMEXBEGIGHAQMAR HAGFRP HLY GHARQME HQAGFRP HDVGHMP (QHGIQUFFREIFHZ WS 6 * $$3 H FOQQ) WHLP STAWR \KDH EDHGFARP SHQDIMRQH SHOHDQGECH HIMGARP SHQDIRQH SHHRUEHH W HEHIHYHSUAM-QI) GMMEXSEBIGHN
LQMHAR HQNGFRP HOQGWHUHIAG SHAKTUHEP RUQIVLY XVH XCDQG CESURSUDM VXSSP HQBDGAWRBKUHI RUDD] LQ) RXUILQDEADOSHIRWP DFHVIGRH L \WKDUH EDHGFRP SHRDIRQGRHVGRAHTXUHVFMBP HQAQFDK Q5 (L. GH HIHGFRP SHODIRQH SHOHRU
EHH VR QRAHXOINQD GHAFDK LP STRWRO. DIQEWHKSRQVHABP HA RZ HYHJ QUIMEXEGI GHAQMHIXT HIAGFRP HIYDQRQ8 6 * $$ 3 P HDXUHDQE KRS QRAEHFRQUGHHE DVDUHSTFHP HQNVRUCHAQYHXY HQAGFRP HRURKMHUHDQQIVP HDIUA
SHHQMGIQUFFRUEDHZ WK8 6 * $$ 3 DIBWKRXGBEHUHZ HERQD (QFRIGHAIRQZ WKVKAK 8 6 * $$ 3 P HDXUIQDID)] LQ) RXUNCDGADOEHIRP DGFH $ UHFRGAADIRQR GHAQMWR HQAGFRP HIQUFFREDIFHZ K8 6 * $$ 3 \RAMIEXEEGIGIV
LQMAR HQNGFRP HLY GHELBGLQ\KH\BEBICERYH
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E ' IMMEXBEGIGHAQMAR HQNGFRP HEH RUAGE H/LY GHAQYHXR HQAGRRP HDVGHMP IG-GIQIFFREXFHZ NS 6 * $$3 H FOAQ) WHIP SRR \KDLH EDHGFRP SHQDIRQH SHOH GHHIBFGARP SHROMRQH SHOHRUEHH MG \f H SHOMVIGROGGIQ
QHAQMHT HQAGRRP H ;- HEHIHYHSUAHQIY GMMEXSE®! GHAQYHAR HIAGFRP HEH RUAVEE H/DQG\WHUHIMAG SHAKTUHIP RYQIVLY XVH XCDQG DESURSUDM VXSSP HQBDAWRBRAKUHI RUDD] LQ) RXUILGDEADOSHIRWP DFHMGRH L KD EDHGFRP SHRDIRQGR
QRNHDALAVFANBP HQAMQFDK 1L GH HIMGFARP SHODIRQH SHOHRUEHH IWER-VRAHXINQDGHVDK [P STRARO DQBEWHIKSRQVHMBP HADQG UL\ H SHOH/IGFOG-GLQGHAQMAR HONGFRP HP D (GFOGH D H VAW H SHOH Z KIFK LVGRRBD
DMIEASEBGIVE GHAQYHAR HONGFRP H 0056 £ GH HIMG\E] HY Z KIFK DUHQRVED, CEGILQWKHPXUHMBHIRG + RZ HYHJ GMMBXSEBIGHAQAMIE HQAGFRP HEH RUAS] H/IVDQRQS 6 * $$ 3 P HDKUHDIE KRXIB QRABHFRQUGHIHG DVD U-STF-P HWVRUGHAQMAR HQV
LGFRP H QHARQYHIXY HQNGFRP HEH RG] HVRURKHUHD.QQIVP HDXUWV SIHHMGLQIFFRUEDGFHZ WK 6 * $$ 3 DQB\KRABEHUAMHZ HERQD LQFRQGAIRQZ MW\KK 8 6 * $$3 P HDXUVLQDEDD)] Q) RXUILQDGRDCBHIRP DFH $ UFRGAADIRQR GHV
QMR HQANGFRP HIQIFFRUEIFHZ K8 6 * $$ 3 \R AMMBXSEBIGHAQMWA HQAGFRP HEH R H/1Y GHEBIGGLQWMH\SEGICERYH
| QHAR HQVGFRPH

7RECQYHXT HQNGFRP HIRWH\ HUHIGG' HHP BHU zov PIARQD  FUDHIRP \WH P LQRQIRMHSURA HUS \KP P DY R \KHFKDQHVLQWKHFRP SDUIEGISHIRG DR VDV REBZ V
<HU( @G
" HHPEHU 1 HA&KDQIH
$P RXQW
CRIWIQWRA\OSY

| QMHINGRP H D

" IMCHBIFRP H E

) HLGFRP H =

7REOQMXT HUNMGRP H G

D 7KHG-FUIDHIQIQMMNGERP HZ DvSUP DO DMIEXTEG\R L DOUIHIGHIDIYHLP SCAVURP LQYHXT HIVRQGRQ CFRUXCOKEIMY DG L DG-FUDHIQLQAMAMNDAM/ SUP DO WX | IRP GHRUDHVIQEHIAP DNIQE [QMAWADM/RQIGDI) (DMG-EW
LQMHAR HQVDQGRKHIGHFUDAYIQLQMINDAMYRQH ML) GHEWQYHAR HQV SOMITD RIVHAE KUIKHUDHIIHGYHYR LGFRP HSURSFALQ) , QHXY HYBRWRIR G-ENQHXT HV

E 7KHIUDHIQAYIGHIBLGRRP HZ DVSUP DO DUHXOR GYIGHEBIGRR HIGRUDHVR L PIARQIUP RXU 0 0 SRUNRIRFRPSOQH/DG I PIGIRQIURP RAUBUYDM/ FOQSRWRIRFRP SIQH/ SDMD® RIVHAR DGFUDHR  PLAIRQIQ
AVGHGIGRP HIWP RXUD LGEBI0 DN/BRWRIRFRP SDQH/

F  7KHGRSDHLQI FHLGARP HZ D/SUP DUO® UHDWG\R DGRIDHIQIHHIGRRP HR P LARQIURP GZ HJH IWSUHD: P HADQG P HYGP HQATRRVMW SOMDD® RIVHAR DRUCFUDHIQIHHIGRRP HR P LARQIURP LGRHDHGLOQYHXY HOATRMYW

G 7KHIGFUDHIQWRBOQMXY HQMGFRP HIGFOGVDQGINGUDHR P LARQIQPHWBIQLGFRP HRRQUGHHG GWFRQIMMWUGR U IFOAQ) FUDHVR L PIARQIQWK QYIGHBIGFRPHOGG 1L P LARQIQVKK LQMANNGRP HIURP
CFAHBUDAMGSUHED P HQMHSUIAQ) DQGRKHUCRARAW UHIDAG\R FHIRLQ, QrHAY HYBRUNRIR G-EWQYHAR HON SOMDD RIVAME D P LARQG-FUDHIQUKEK I HHIGRRP H



7CEBIR

([sRH
7RECH SHOHVIRMH\ HUHGG' HHP B ZHH PR D  LQRHDHIRP \KH P LARQIQWHSURA HUS$ \KP P DY R \WHRDQ H/IQWHFRP SDIIEBISHIRGRIYW VDY I RTBZ V

<HU( @6
' HHPEHJ 1 HARKDQIH

$P RKQW

CRIW/IQWRA\DIY
&DK FRP SHRDIRQ D
' HHWGARP SHODIRQH SHRH 10
&RP SHRDIRQ
* HHICDQG 0 LQWADAYH E
| QMAW F
6KOH EDHGFRP SHODIRQ G
* RWH SHOH/
([ SHHYDIRFDME\R\WH( [ \WOD0 QYHAR HVD DIDIH)
7RECH SHOH

10 2 1HARKIQH QRAP HIQQIXO

D 7KHIGRUDHIQFDK FRP SHRDIRQZ DvSUP DO DMIEXTEGIR LGFUDA/IQ L LGFHYHFRP SHODIRQLFFULY 1L KHIGFRXQAR KSSRWRKLIURZ Q) , QrHIR H/B RIRTR 0B DAHAP DI HP HQATRIYMNA/DQS (UL EDHFRP SHODIRQUDM/

E  7KHIGRMDHIQIHHICDGG 0P LQUADIYHH SHOHZ D/SUP DU DMIEGEGIRIGRUIHDHGH SHOHVHIDAG\R L EXVGHW GHYHESP HUARMMKYDS 1L SURHAMRQEO HY

F 7 KHIRUDHIQIQMIWY SHQHZ DVSUP DO WHIMG\RLGFUDH/IQRXU L DHDIHERIRZ LQIVRAMBIAQ) XVHGVRIXQGDSRWRQR WHIURZ W R RXU, QHAR HYBRUNRIR DG 1L Z HIKWG DYHIJHLQMANDMRQRXUXQUHRXUHG G-EWREDI DIRQYUAKGI) | P
WHIVOFHR WHO DK 1RM/WMH-XCH 1 RAVOQGWHS XXMV 1 RMVOQB\KHUED P HADWP DMUW R \KHO D 1 RMW/DGHI® BED PHIR WH' HHPEHU 1 RM HOPK D/GHIGHGLQWH/ LTX.GW DQG&DSMICS FRAUPHAHRIRQ
EHBZ  SOMED RIMAR DG-FUDHEZ HIKWMG DHIIHLQMANDMRQRAUS UHAYY CRONY GHR G-RUDH/IQEHFKP DNIGEH  LQMANDM/DQGGHFUHDH/R\WHDSSIFLEGIP DILQUDAM/UAKED) | URP \KHLP HYGP HQVR RXUSUHAVY CRAMHVIQS SUO

G 7KHIGFUDHIQ\KDH EDHGARP SHRDIRQH SHQHZ DVSUP DD DMIEXBEGIRIGFHIYHARP SHODIRQLY DB/ IMKHGIQS SUO

1 HVQHXT HQVGRRPH
1 HAQAMWE HQAGFRP HIRWKH\ HIUHG-G' HRH-P U IGRUDHE R PIGRQRU  SHAKDMH FRP SIHG\R PIMRQRJ  SHAKOHIQ  7KHIGRUDHIQGHAQYHXR HQMGFRP HIVVKHUAKDWR \KHREDIQMHT HQNGRRP H

IGRUDH SDMDD RINAAB DQLGFIHDHIQWRBCH SHRHY HIFK DVAVRAWHGIERYH 7 KHIGRUDHIQGHAQM AR HINGFRP HSHKDHUA GRVWHIGRU-DHIQGHAQYHAR HNGFRP HOWMHLP STAWR \KHIGRUHDVHIQZ H.IKWG DYHID HVKDLA/RAMBRECQ) | RUKH\ HU

HEG' HHPEU SUP DUO GHWRKIA/IMKHGWURAIK RXU L DAKHP DN THIQ) SIRIUP WH3$70 3URIUP L HIXW LFHQIWHSDQVOGS UL * 5,3 LQHFK FDHMGFHWHEHILGRQ) R WHSURU\ HIU 7 KHLGRUDHIQGHAQYHXR HINGFRP HRQD

SHAMOHEDIVIORIGFROGYD  SHAKDHIGRUDHIURP WP VFRQUGHIG BRI FRQMMNRUGRQ UHXUIQ) [QQDMMH (FOAQI D SHMDHIGRUDAHIQIQMAR HQMGFRP H SIMDD RIVAE D SHAKDHIGRIDHIQGH HIFGFRP SHODIMRQH SHRH
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" IMMEXBEGI1 HV QAW HWGFRP H

 IMMEASEBGIGHAQAMAR HQAGFRP HIRWH\ MGG HH-P EHU IUDHE R PIRQRU  SHAKOH FRP SIHG\R PIRQRU  SHAKOHIQ  7KHLGRUHDHIQGWMEXSERI GHAQYHAR HNGFRP HZ D/SUP DO GH
RIGFUDHVIQ L GHAQMAR HQAGFRP HD/QVAXWHGLERYHOQG L KO EDHGARP SHQDIRQH SHRH 7 KHLGRUHDHIQ GMMEXBEGI GHAQYHXR HNGFRP HSHKDUHUH GRWVRHLGRU-DHLQ GMMEXVIE® GHAQYHXT HNGFRP HOWMAHLP STAVR WHIGRUDHIQ
Z HIKWG DYHIDIHVKDA/RAMBRAQ) | RARH\ HUHQEG' HAHP BHU DVAVPAWHGIERYH 7 KHIGRUHDHIQ GVMEXREGI GHAQYHAR HONGFRP HRODSHMOHEDIVIGFOGYD  SHAKDHIGRBDHLQLOYMXY HNGRRP HFRQUGHIHG GBIV FROMNRUGRQ
UHFXULQ) LQQDMUA
1H/BHO HG* OQ
$ KPP DY R \WHSUP DY FRP SRGHOVR WH\RIOGHAS-DT] H3IOQRQLQYHAR HOVR P LARQIRMH\ HIHGG' HA-PEHU \VDVIRTBZV
<HU( QGG' HHP EFHU
) XQ [ W 300ADY [ W 5 FURKRMUA/ 2WHU D 7RED
1HV OQ / RW R, QIR FONV THV DQ / RW R, QHWR FOV 1HV 0Q / RW R, QHWR FON THY DQ / RW 1HV OQ / RW
GROW/IQWRADGY
/00 SRUMRIR 2 2

D 2\KHUCRRAW I(GFOGH D HGJIOQVOEEWHYI P WIRLRRYVIQROIQ)  SRUNRIR FRP STQHY/Z KIFK DHQRWRQMGHHG\R EHVL QUUFDQAQAIGOD RUQ\KHDIJWIDM

$ PPV R \WHSUP DY FRP SRGHQVR \WHVRBDGHABD H5IDQRQLQYHNR HOVR P LE@RQIRMH\ HIUHEHG' HHP B WD/IR®Z V
<HU( QGG' HHPEHJ
) XT( [ W 300ADY [ W 5 FIRKRMUAY 2 WHJ D 7RAD
1THY DQ / RW R, QIR FON THVY DQ / RW R, QHWR FON 1HV 0Q / RW R, QHWR FON. 1THV OQ / RW 1AV OQ / RW
GRIW/IQWRADGY
/00 SRWRIR

3UYDM/ RIQSRWRIR 2 2
0 1G3BI0 DAH/ERYRIR 2 2
2\WHBRYRIR 2 2
6KRWKP SRMRIR 2 2 2 2 2 2

7REDGHAADT H3I0Q GW

D 2 \WHUCRMW LGFOGH/ D] HBIOQVOQGBKH/ U WIQURIRY/IQROWQ)  SRINRIR FRP SDQH/Z KIFK DUHQRAFRQUGHHG\R EHWI QU LFDQAQAYIGOD RUQWHDIJWIDM
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1 H/8 QIO HE$SSUHADIRY

$ PPV R WHWREOHXQHT H5D5SUHADNRQR P LARQIRMWH\ HUHGG' HHP B WDVIR®BZV
<HIU( QG5! HHPEHU
3UWYDM [eec]
/100 D 1 RQ 0 DNV 2 \WHJ 7REO
IQWR\DQGY

$ FFRAQIQ) UYHIDYR GAXQUDT] HG CESUHADIRY G-SUHADIRQUHRIQ] HLQSURUSHIRG/GHR G H3 JOQV
IGFRP H GWHVUFRIQ] HEGUQ) WHRXUHVEHIRG

1 HAXQUH] HECESHADIRY G-EUHADIRY UWHING) \R SRUNRIR QYR HQV
7REDGHXQUHDT] HECESUHADMRQUATMG) \R SRWRIR QAR HQN

D ,GFOGVXQH] HGIESHADIRQRY /0 0 SRWRIRIQMY HOVDGXQH] H3GEHADIRQRY /0 0 SRURIRIQMN HQV
E ,QOGY  PILORQR XQUHI] H3CESU-FDMRQUAIAGY \R\KH( [ W0 QrHXR HM DIIHU
$ PP DY R \KHVRBOGHXQUT) HSDSSUHADIRQR P IARQIRMH\ HIHEGG' HH-PEHU VDVIRTBZV
<HU( QaH5' HHP EHU
3UYDM [[Nlee:]
/00 D 1 RQ 0 DINW 2WH) 7REO
1QWRADQDY
$ FFRXQIQ) UYHIDYR GH/XQUDT] HG CESUHADIRY G-SUHADMRQUHRIQ] HBLQSURUSHIRGY GH\R GHARDT HG
J0Q/ IGRP H GWH/UHFRIQ] HEGUQ) WHRUHYEHIRG
1 HAXQUHI] HECESUHADIRY G-EUHADIRY UMY \R SRURIRLQYHWR HQV E
7REDGHXQUHDT] HECESUHADIRY G-SUHADIRY UHING) \R SRWRIR QMR HOV
/00 SRUNRIRLQYHXY HQVDQGXQUDT HSG-BUADIRQRY /0 0 SRUNRIRLQYHAR HQV
E ,QOGVL P LARQR XQUI] H5CESU-ADIRQUAIAG) \R\WKH( [ WO QHXFHY0 DIHU L PLARQR GXQUT] HSCESU-ADIRQUADAY) \R\KH2 WHBRWRIRDQS L P ICIRQR GHAXQUI HEDSSUADNRQUATIG) \R\WHDAHVR \KH
' HHWG&RP SHODIRQ3MY DVCHIGGEHBZ

FRPHTO H/
0 DQEWHWIGRRP H\E HVLGFOGHH AMHE H SHOHD/D 68:8. D51 HEHIDIING WIMLGFRP HOQGRAMHM H SHOH/DWH7L] CEGISXEMGDUHY 0 6&& KD/HBRMG\REHWDMGIRUS 6 |HEHIOGRP H\ SXSRAVDVDS, & 0 688\ CEBIGRRP H
IGFOGH/\H\S] CEBILGFRP HIHHDAGE, 0 6&& DQGFHIBIQR IWVEMADUH LRXGQY \KH) XQB/ DG 6WKRAMMG6XEMGDUHY Z KIFK DHWHDANG D/GMBI DG-GHIMEVI RS SASRHY $ VDUHXOW IWLQYHXY HNRMWY DIGAYIGIGSRIR. DOGIRMMY
0 6&& LGPAWI HEHIH AVHW RQUWHXP DAMGXQRWMEXRG\E CEGHLGRRP H 7 KH7 ] CEGI6XEUGDUEVLGRXU HEH DS WIMLGFRP HOQG RMHE H/UHIMAG VR GHAQYHAR HOAGFRP HUAXAIG) | URP \WHT Y CEG6 XEMGDUHALQME HUAZAMMEY 7 KHH FVHE
H SHQHG-FUDHIRMH\ HIHEGG' H-P B Z KHQFRP SOHG\R \WHSUR\ HIULY GXHVR DUHBANRQLQRXUHKEP DAGXQRMMEXG\E, CEGILGFRP HDV/D 688 ZKIFK G HSDAD DM 7 KHGHAQYHAR HQAGFRP HUHIMAG | HHDCDQGMBMIGRRP HDQGRKHU
B H SHQAVIGRIHDHI RARH\ HUHQEG' HAHP BHU Z KHQFRP STUHG\R WHSUR\ HIUY GXHVR LGRUHDVAV QS CEB GHAQYHAR HONGFRP HDARHT T} CEGI6XEMGDUH
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7KH7C] CEGI6XEMGDUH/DOR IGPXA H/RQUADT H3I0.QV GAWHY DQBXQUHIT] HSDESUHADIRY GRBUHADIRY 7 KHH\E HYZ LOFKOQIHRYHAP HGXHVR KO HVIQWH YCODMRQYR SRUNRIR LQYHXE HQVORS U] HBIDQVDIGBWHY LQHIFK FDH RQRXU
QMM HQVRZ GHGE\ \KH7C] CEGI6XEMGDUHY
1 HVGRUDHIQL HBWHVS HXGI) |URP 2 SHDIRY/
7 KHQHAGRUDHIQGHDXHVUAKGY 1P RSHIDIRY I RUWH\ HIUHIG-G' HHP BHU zov PIMRQRS  SHUKDMH FRP SIHG\R PIRQRU  SHAKDH IRMH\ HUHEGG' HH-PEHU 7 KH\BEGVERHSUIRIGHD
KPP Y R \KHUDRQI RAHFKDQHIQGHAGRUDHLQGHADAHVUAKGLY 1URP RSHIDIRYI RAKH\ HUHQEG' HHP EHU DVFRP SIUG\RWH\ HIUHIGG' HHP BHU
/1,48, ,7<$1' &$3,7$/ 5(6285&(6
&DK) BZV
) RAWH\ HIUH@G-G' HRHP EHU ZHUD HSDQH/G-RDHIQFDK DG FDK HIXYDBQNVR P QR Z KK MKHGHAHXOR P IQRQR FDK X\HGIQRXURSHDIY) CRAMMWADEG P IARQR FDK SURMGGE. RXUILQDGRQ) TRV
7KH  PIGIRQR FDKXHGIQRXURSHIGQ) LRI/ UAKGKGSUP DUO IURP L FDK XVHARBIQ) AQRQIRMHIX@Q) R G DGIREZ RQSRURIRIQHXTHIVOEG 1L P IARQIQGHNDK XVH/UHDMG\R RKHUDAHNV DG QCELONA

SOMDD RIVHAR L FDK SRFHHBARBIQ) ELQRQI P \WH\VOBVYDQGUHED P HQVR GHEWQYHXF HQVDQG\DBVR DOGUAMQR! FOSAMIE URP HIXW LQYMAR HQVDG L FDK | GZ VAKDAZ HIHHDRMG| WP \WHRSHDIY SUR LWHAGHG\RBIQ) PIAIRY
Z KIFK LY RAUGMMEX\BEGI GHAQYHXR HQAGFRP H H FOGIQ) WHQRQ FDK HIHAWR  GHAQYHR HQAGFRRP HUMIAG GH HIMG\E, HY \KHOFFUANRQR XQHAGHGLGFRP H 3, LQMMNAGRRP H FXP XOWHGYLGHE/ DG WHIP R DIRQH SHOHIRUGH HIMGLGOGRQ) FRIV

7KH  PLAURQR FDKSIRMGGE RXUILQDAQ) DRMAWA/SUCRSDDm FROMMGR L P IQIRQLQFDK SURFHHGYI U WHIWOFHR WHS XIXW 1 RMW DVGHIQGEHBZ 1L P LARQLQGHERIRZ LQIVI URP RXUS.UHAVY CROWA/DQG 1L
P IQIRQIQGHNDK SUIRFHHB/I U HIXW RIHIQIVIURP RXUB70 3URIUP SDMIED RIVA/B. L P IQIRQIQGYIGHE/ SIG\R RAMBRNKRTHY 1L PICIRQRQWHUED PHQWR ' HAHPEHU 1 RMY DVGHIQGEHBZ UL P LARQIQ
SXUKDH/R YHIRGWRANIRUHP SR HHSD (RO Z WKRBQIVOG LY P LARQIRAKHSD P HYWR GH HIFGILQDGAQ) FRIV

) RAWH\ HIUH@G-G' HRHP EHU ZHUD HSDQHAGRUDHIQFDK DG FDK HIXYDBQNVR P QIR Z KIFK MAKHGHAHKXOR P LARQR FDK X\HGLQRAURSHIDIY) TR/ DG P IGRQR FDK SRYIGGE RXUILDGRQ) LRIV

7KH  PIGIRQR FDKXVHGLQRXURSHIDGQ) LRIV UAKGKGSUP DO |URP FDK X\H\RBIY) EIQRQIRMHIXQAQ) R G DYGIRMBZ RQSRRIRIQMHT HQV SDMIID RIVVE L FDK SURFH-B/ARBIQ) EARQIUP \KH\OBVDE
WED PHQVR G-ENQYHXT HQVOQG\DBYR DQGUWIMQR FOSAMEC U HDXW LQMHR HQV L FDK | GZ VAKDAZ HIHGHDRG RP \KHRSHIDMY) SUR LW HDLGHG\RBIQ) P LARQ Z KIFK LV RXUGMMEXE®I GHAQYHAR HQNGRP H H FXGQ) \WHQRQ FDK HIHFWR
WHIFFAIRQR XGHOGHGIGRRP H 3, IQMMXNGRRP H FYXP XOMYHGYIGHIB/DQG\WHIP RMY DIRQH SHOHIRUGH HIFGILIGAQ) FRIWOGG UL P IAIRQLQFDK SURFHHO/UHIMAG\R RMHUDXHN QG (CELOMY

7KH P IQIRQR FDK SRMIG-GE RXUILQDGRQ) DRI/ SUCASITD FRMMAGR L P LQRQIQFDK SIRFHBVIUR WHIVOFHR WH-XGH 1RV L P LARQIQFDK SRFHGYIUP WHIWOFHR WHO DK 1RMV L

P IQRQIQGHVDK SURFHB/IURP HIXW RITHIQIVIURP RAB70 3WRIUP LY P IQRQIQSURFH-G/I P \KHIWKOHR 6%6& GHEHQMBVOEG Y P LARQIQGHERIRZ IQIVIURP RAUEHAVY CRAMY SOMDD RIVE L P LRQRQWH
WED PHIWR WHO D 1RM L P IQRQIQAVIGHYS/ SOG\WR RUMBRNKRTHY LI P IQRQIQUAED P HIVR! 6%& G-EHQMUIA/ LY P IURQIQGEVWWMOFHFRIVIG ¥ PICIRQIQSXUKDA/R YHAMGWEIN | RUHP ST HHSD URT]
Z WKKREQIV

& DB\ HRXUAHY

$VR ' HHPBU ZHKIG  PLARQIQFDK DGFDK HIXYDBQVOG ELARQR XQUHGFDSTAW XQEHURKUS UHAVY CROMA/ Z KIFK Z HP DQEIQVR \KSSRYWRXULQMHNT HYQGRSHIDIQ) LRIV $ VR * HHP BHU RXUL $9
\WEBG  BORQRJ SHAKOM
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$VR' HHPBU ZHKIG P IQIRQRAMBREQ) DG P LARQR XQAIZ QFRP P W HMXQE-URXUI GO UDAMP XGM HIUWYROLQ) FHGWIAMN \WH? &RERDM) CAGN  DGZH WURIKO 688 ) XQ@@Q) KOG PLARY
RAMBQAQ) DG P IQRQR XQRIZ QFRP P L HQVXQEHURAUNSHADCEX SRHYHAFBIYRMQ) FUGWIRMY \KH3639 ) CAAON DQ5 \RIHKHUZ W \KHERSRIDM) CAAON WHS & BGAVY CROM/  ERKR Z KIFK CBSIR P DAGI OUYDOH $ YOELON XQGHURU
&UHAVY CROMYIV\EVAAR FHIBQGYH DI HOG ERURZ 1Q) EDHAP WIRQY FRYHIQV USRI DOGRAHINLAP HQVRAKRP DY | RAMP (OUFBHAWIADNY

(QBSUO  ZHHQMIGIQRDQLP HIZP HQMRRXUSRSRIDM) CAMN\R [P RY RAHAKQV L G-RUDHWKHIQMANWDMR\WHISSIFLEGI62 ) 5 SOVDFUHAWSIG IR HWR OV D SURAR\DIN LQ) FHMBIQW GRZ QFRQAUMRQVRU
E DWADM LQ) FHIBIQWNS GRZ QFRQAMRY 1L IGFBDHWHUAYROIQ) FRP P W HQMR HARY UL LRHDHWHIFRERQ! HOMHSIRIGQ) XVZ W \KHUIKAR UANXHNCRBDHVIQFRP P 1V HQNXQEHHICRAOW | RP G COGH M) GREHYRQ
KH\CP HWIP VDQG FRQAMRQYDARHH (M) FRP P WY HOMR XS \R DVRICR BQRQDEG LY H WIBWHUAROIQ) SHIRGDG!LQICP DMIW AOMKMRIKS U0 DBWRSSUO  ASHAHD

(QBSUO  ZHHQMHGIQRDQDP HIP HQMRRXUS39 ) CAMIV\R [P R RKHMMQIV L G-FUDHWHLQMANWDMR\KHCESIFEGI62 ) 5 SOVIQISSIFEGIP DJIQR D GUQ WHUAYRINQ) SHIRG 10 E | RUHI LYY HDU
|RIBZ Q) WHHIGR WHUHRMQ) SHIRG |5RP DG F | RAHVHRQG\ HIUIRTBZ Q) \WHHGR! WHUAYROLQ) SHIRG |0 1L H WOB\KHUAROLQ) SHIRGIUP \MRIKGHBRPEHU  \RWWLRXIK 6HBMP EHJ UL H WOB\KHILED
PDMIWCDMIRP 6HOAPEH)  \RGHBWPEHU OG5 LY GRUDHWHXQMGIHAR P ROWHXQUMGIPRQIS\R 1R R \KHFRP P LW HQAZP RXQW

) RUXURHQ RIP DIRQRQRXUS UHAVY CRAMHY (GFOGQ) NH WP VDQGI LDGRDCFRYHIQV HHARLRM( 2 HEAQWHGRMARWHFRQRICDNG! (DGRDOWIAR HQVMFOG-GLQ, WP &RQRICDMG) LCDGRDCA\IMP HQVDQG6XSSBP HQBU ' DR \KY
SQUUBHRIRY) RP .

Q-0 ZHIMKG P IQIRQLQDIIUH DMSUCASDITP RXQMR XQHXUHGERM/GH-XD WH? - XD 1RW ,Q2RREH)  ZHIWXHGDQDEAURID P LOIRQLQDI U DMSUGRSIITP RXQMR WH-XO 1R
7KHRAMBQEQ) DJJWHIDMSUCRSDIP RKQR \KH-XO 1RWZD/ PIQIRQDVR ERK' HAHP EHU [suc}

QXH  ZHWKG P LARQIQDI I DMSUGASIIP RXQMR XQHYUHGQRM/GH-XGH WH-XQH  1RW ,QBHBAPEHU  ZHIWKHGOQDEAWRID P IAGRQIQDIJWIDMSUGASIIP RXQMWR \MH-XGH 1 RW/DV
DSEIE RIHIQ) SUFHR UHXAIG) LQD\ LHIB R P DMIW R RQWKFK IWKOGFH 7KH-XGH 1 RMVIWKHGIQBHBAP EH)  KDYHIG-QIFTOMP VDV DQGOHDSOVR DUQIGIVIN/Z W WH-XGH 1 RAVIMKGIQ-XGH  7KHRAMBOEQ)
DIJBIDMSUCASIIP RQM WH-XCH 1 RMW/ZDV P IQRQDGEHUQMANDADIDMR SHA HILUZ WD\ LHT\R P DIMUM R DBSUR LP DAMD DVR ERK' HHPEHU [53¢]

QEXIXW  ZHIMKG P LARQIQDI IV DMSUGASDIP RXQMR XQHXUHG R GHS XIXIV WHRS XX 1RM 7KHRAMBEQ) DIJWIDMSUGHSIOP RQM WHS XIXW 1 RWZ DY PIQ@RQD/R
' HHPEHU

Q-0 ZHMKHG P IQRQIQDIJ W DMSUGRSDIP RQMR XQHXBGQRMWGHO DK WH0 DFK 1RV 7KHRAMBQEQ) DIJWIDMSUCHSIOP RQM WHO OUK 1 RWZDV PI@RQDVR ERK
' HHPEHU [see]

7KURIK \KH) XQB Z HKDYHWKHIELON \R IKHB % & GHEHQMUA/IXOUIQM-GE) \WHE%(6 DVDYR IEGILQMAMNDM/DQG| DRIEGIWP VDQGFRQEMRYY 8 QEHUH LY 6% & WIXDIRY 6% DBSURYHE6% &V XQEHUFRP P RQFRQNRCKDYH\KHTELON R AKKH
GEHQMUVIXOUIQM-GE. WHEYS XS\RDUIXDRY P P XP [P RXQIR P LARQ 8 QaHUH MY 696 DESURYHGFRP P W HQV Z H \MURIK WH) XQB/ KOG P ICRQR RAMBACQ) 6% & G-EHQMI/IXOIQM-GE \WHEYS D/R * HAHP EHU

Z KIFK EHOUDZ HIKWG DHDJHOQROO || HELQMMMADMR SOGWP DRI DQGP DMAHWR\ HOWIURP (WXOGFH 7 KHI LLIAP DM UHIDAGVR RXUB% & G-EHQIMUA/RAFXLYIQO DFK DQG\WHZ HIKWG DHDIHUP 0QQ) GIUDIRQLY |\ HAWDVR

CHHP B " HEHQMUA/JXDDQM-GE, \KH6Y4 KDYHI L] HGLQMHNNDMANDMDOOSAOAY) |\ HU7UDAY 1 RMUDMY/SOVDP DAHNSWHIGDQGKDYHDP DMUMY R W\ HILYZ W LQMIWED, CEGIVHP LDGRCD 7 KHSUCRSOP RXQR \WHGHEHQMUVIVGRA
UHDAUGVR EHSOIGEH RUHP DA BXWP D EHSUHSOGDAIQ WP HZ W QRSHED P HUGHIOY : HH SHPARP DQEIQ6% & GHEHQMUVXQEHAHE% & SURIUIP LQWKHI XM \KEVRAR SHIRGF UED P HQVOGERURZ 1Q)V 1QDQLP RXQAXKS \R\KHU-IXDRY

PP XP [P RQNRIDIIDM6%8& IXQB/

Q0D Z HUEOGWHHH P IQIRQSUCHSOCTP RXQAR \KHIWXHG DG RAMBAQ) YXQHXUGERM WH?0 D 1R
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QEHBMPEH)  ZHUEOGWHHQMMH P LARQSUGASIIP RXQR \WHIWKHG DG RANEEQ) YXQHYUGRWOGWHHNH P LARQSUGASIIP RQR WHIMKHGDEGRAMEAQ) XQHYUGGRM/ FRIDAMHD \MH? HA-P BHU
1RM/  SURAR P DMIMY D/B0UYDXHSOVKHOFRXHG DG XQEOG QMW

: HP DQEQWHS70 3URIUP Z WK FHISIQWHTR) DIHQMKURXIK Z KIFK Z HFDQVHIDWDHVR RXUFRP P RQURFNE! P HIQ/R DAKH P DNHAR T HIQIVI U WP HVRWP H ' XUQ) WH\ HIUHQEG' HRHP BHU ZH\RB \KOWR RXUFRP P RQ
WRAN DADZ HIKWWG DHIDJHSUFHR SHMOHDBUMG — PLARQR JIRWSURHB/XQ@EHKHS70 3URIUP 1 HBRFHVZHH  PLARQDWIFRP P IWRQARWH\HIQ) DIHQVRQWKDAARBOGGR I HIQ) FRIV $ VR ' HHP BHU \DBV
WDQORIRQ/ UMY \KDUH/KDG GRAHMBIG DIG\KXV Z HHQRAMAXHS DG GRAGFOGHBLQWKDUA/ IMAXHS DG RAMBREQ) RQWHI DFHR \WH& RQRICDM YOIIFHEKHHN EXVIHIGFOGHED/RAMBRERQ) RQWHERQRIEMG6\IMP HYWR &KOQJH/IQL HV
$WHN LQWWHZ HIKWG DHIIHWKOUA/RAMBRAQ) LQWHERQRICDMG6\TRP HQVR 2 SHDIRQ/DQGLQWHWIUA/XHG\R FOBX@MWHL $9 SHAKDH ,Q0 TFK  ZHHQAMBGIQR G QUWMEXIRQDIUHP HOMR\HIXS \R \KDHAKRAK WHS 70
3WUP $VR' HHPEU \KDUA/UHP CLGHG DYDOEGH RAOBIXQEHAHS 70 3URIUP ' XUQ) \WH\ HIUHGHG' HHP EHU ZH\RB \KDUA/R RXUFRP P RQWRAN DADZ HIKWWG DHIJHSUFHR SHMOHDGUIMG
P IQIRQR JURWSURFH-B/XQEHMHS 70 3URIUP 1 HABURFHHB/Z HH P LAIRQD\WUFRP P IRQAR\KHVHIIR) DJHQVRQWKOAARGS DGR [ HIQ) FRIV

: HOQUASDMWDAZ HZ LOFRQIXHVR | XQG RXULQYHXR HAZRRAMEAMUIRKIK H MM FOK DG DK HIXLYDBQN FDK | BZ VIHHDAMG\KURAIK RAURQIRQ) RSHIDIG) DRIV XM} DARQR DYDMEGIERIRZ 1QIVXQE-URKUE UHAYY CRAONY DOGDARP BQDIRQ
R IXMUHIMAOGFHVRL G-EWIQSHNAW FOBMID2 XUSUP DY XVH/R 1XQBVZ IQEHIQMHXT HQVIQSRUNRIR FRP STQHY RSHDIGY) H SHOHY FDK GUMEXIRQAR KRTHYR RXUFRP P RQWREN DQGUHED: P HQVR' GRMOQG G-EHQMHREDIDIRQ/DAKH. FRP HGH

© HSHIRGFOD LQHWH FHWFDK EDDGFHVLQR P DNHEEGIHRXUM DEG\KRWYMP LQYHXR HQN 7 KHSUP 0 LQAHWY HUWREMAIYHR P CUNHBEGIVHRXUMEAY DG VKRWWMIP (QYHAR HQVIVR JHHDMLGRUP HBCFDK UAMOYRQH FHWFDK EDDGRHYSURAR
X LQ) \KRHI XQBY| RAQYHXF HQAQRXU 0 0 DQG3UYDM/ ROQSRWNRIRLQMHA HQN 0 DNHBEGIVHXUMEYJHHIDD FRMUMAR PRH P DNV XQB/DQGFHWIFDM/R G-ERUVZ LW | LDGADOQUMANRYY 6KRWWMP SRUNRIR LQMHAR HQVFRQUIWEUP DU R
LQYHXT HQVLQVHRXUHG GHENQAHAR HIVDQGLQE-SHIGHQ® UDAGG-EWQMHXR HQV

| RXUFRP P RQURANWECH/EHBZ. RAUL $9 SHAKDUH Z HZ (G HHIDID GRAEHCEGIVR IWKHOBAMRQCFRP P RQWRAN DAKHP DNHABUFH XQBAWRXUMRANKRTHY CESURYHKK DVDBIDGGRUROGR * (WHARLYP INHVAHVBQGHMP LQDIRY : HAGQRANHN
RENKROHUDAKR] DARQVR VHIDKDA/R RXUFRP P RQWRFNEHBZ \KHWHQPXUHQAL $9 SHAKDIHR RAUFRP P RQWERNDRAU.  $ QA0 HAMY) R VRFNKROHY DGKDYHQRAVRXIKWAFK DAKRI DIRQMGFH — EHFDXVHRXURRP P RQWAIFN SUFHSHAKDHKDY
IHHDOD WIG-G\IQUA® CERHWH1 $9 SHMOHR RUFRPPRQUENMGH  H AFBWRUDEUH SHIRGGXUQ) P ONAV/BVXSIRY HIDAMG\RKHE?2 9 ' SOQEPLE : HZ RUGBWWHIH RIHGH-GI XMUHDSSURYDO URP RXUMIBENKRTEHYAR MKH\KDUA/EHEBZ
WHWHQPXUWHQAL $9 SHWDH

\ QREHAR\DM\ \KH&RGHUTUHP HQVCESIFCEGIRDS , & Z HLQMIGVR GVMEXMVR RXUMEFNKRTHY 0\WUFRQUGHDIRQDQG CESIFDRQR . RXUCELOW XQCHAKHERGHRFILY |RZ DGFHIBIQH FHVXQAMMEXWGA] CEGILGRRP HI WP RHW \ HIULQR
KHGH W \ HOU \XEQMI® DR RANE CEGIGRRP H

, QUFFRUECHRHZ LK \KH $ PWZ HDUHDIBZ H3\R ERURZ. TP RQWVXFK \WDARUDAMHNRYHDIHDAR RU%6 & DAHNRYHIJHUDAR R RANRBCDAHNR RANRBDHIRMAXUMAY Z KIFK LFOGVERIRZ LQIVDGI) SHHHGWRINZ HP D IMKHIQWH

IXVUH LVDABDIWV DWNFAK ERIFZ 1Q) |, Q- DY ZHUFHYHGH HP SIYHUHIH 1URP WHB( & \RH FOCGHE%S JXODQM-GG-EWHXUIMA/IMKHGE WH) XQB/DQG00 RKHIZ KRD RZ GGWEMADUH/R RAYZ KIFK RSHIDMDV6% &VIURP \RHY8 & DAHV
FRHDJHUDAR Z KIFK LOWMUD HIEGV XV\RIXQGP RIHLQYHWR HQVZ W G-BWDEMID 8 SRQUAFHSWR WRANKRCHUDSSURYDOQ CRFRUEFHZ WK \KH $PAVRXUY & DXHAFRYHDIHUDAR UHNXUHP HOAZ DVUBHHE-G I URP R HIHARHO D $VR
' HPBEU RXAP6 & DAHARYHDIHWDARZ D/

$ QNRXIK Z HKDYHEHHQ CEGHVR VHRXUH CFFHW AR DEAWRDOITXAGW LGRXAQ) WWURXIK RXU& UHAVY CROMY SXETF DUG SUYDMG-ENWXOGRHY GYH.DIHDYDMEGIWURIK WHE% & SURIUIP DQGHMAW RITHIQIV \WHHLY QR DAXUBQRHWDAG-BARUHTAW FOEAD
Z |@EHDYDMEGIR XVIQWHI XWUHRQI DYRICEBIWIP V RUDNDD

SHH® , WKHERUS GROMGS FFRXQIQ) 6\BQEDL6/

) BRP WP HVRWP H QGHZ CFFRXQUQ) SURGRXGFHP HQVDUHIMKHGEY \KH) $ 696 RURKHMBQED.B/AHME) ERAH/WDADHDGROMGE. XVD/R \KH\SHAILHGH | HMYHEM : HEHIHYH\WDAKHLP STV UHFHQ® KHGWBELG/ D500 \WDNDHGR HAA | HRMH
Z L@RMDHDP DAIDAP STRANRQRXUFRQRICDMG | LDGADDXTMP HQVXSRQIERSIRY ) RUDGHAUSIRQR UFHQ® \WAKHGRUDEROMGIFFRXQIG) MBEDGY WH1RM% 2 6XPPOY R 6LIQIFDQSFFRXQMY) 3RIAH/  5HHQD , WKHG RUS GROKMGS FFRXQIQY
BUIQEDLBYLQ\KHGRAMAR KHFRQRIEDAG | LIGADOADAP HQVIGFOG-GIQ WP &RQRICDAG) LGDGADCBVIP HQVDQGEXSSBPHQRL * DIUR \MVS QQXICE HERVWRQ) RP. .
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QDR

| QOIRQKD/CRAIMRUFDITD KDGDWIQUFIOMA | HFAWRQRXUUAKIVR RSHDIRVIQDQ R WHUERI SHIRG/SUAHQMS KHHQ + RZ HYHJ RAUSRINRTR FRP SIQH/KDYHH SHIHGAHS \GHALLFDD LFROGQ) RHMWHDWHEZ \ LY D/DUAKOR UR-OV
JHRSRONFDCHYHQV XGFHIBIQN Z W UASHRARWHLP SRUMRQR VBT VRQUGWICHGVEXM/Z WK FHYBQFRXQUIH/ \KSS® FKOQUQGOERUMAHY DYGP D FRQMXHVRH SHIHEFH WHIGRUDIQ) 1P SIAWR! 1Q @MRQRQWHLURSHIDIY) AKXV (FOQQ) SHIRAF
HATIIRQVIQWHUFRWVI RUGERU UY. P DRI DOG\KLG SO VHYFHYDQG UNL-GHIHI\ FRQKP SR 7 KHHIWKH/ DG FKOIBI HY HIDAG VR 1Q MMRQDHUHHYIQ) VI QU FTQADKQIRQI URP RAUIQMHWR HARP VOGG\KHP DIIHP HQAMP VRl RXUSRMIRIR
FRP SIQH/DVZ HZ RIN\R P DIHWHAHIURZ Q) FKDIBQIHY 3URBQIHERUP RIMVHYHIHIP STAWR! (Q @IRQWR RXUSRINRIR FRP SIQH/FRYS FRQMXH\R 0 HAWHURSHIDIY) SURWOQS \WHAE, LFIDHWHUERUIRZ 1Q) FRANV DQGDY/DUAXGCHIDAYHD (P SCRARHU
CELON VR VHYFH\KHUGHEWRED) DIRQY DG RUUHGFHWHUDYDMEGIFDK | RIGMUEXARQY , QDEAMRQ \KHHI CRRLY FRXESKDYHD GHIDAYHHI HAWRQWKHI DLUYDOHR RULQMHWR HQVLQWKHHSRWRIR FRP SDQHY 7 KHFRP ELGHGLP SCRAVWHIH U LQUMQFRXTS
QHIDAYHD O HARUHKWR RSHDIRY

21l YDDEHEKHVSUDQIHP HQV
: HP D EHDSOW \RILCDGRDCIQAKP HQVZ WK R EDDGFH\KHHABN LQWKHGRIP DOFRAHR! EXMGHNVVR P HAAKHI LQDGRDOGHEVR RXUSRUNRIR FRP SDGHY 7 KHVHLQWKP HQVLGFOGHRRP P WY HOMR H \WQGFUHAVIRG XQGHTXUV FOSMICDQGLQMROH \R

YOU LQ) GOUH/ HBP HQVR QIXLAW DQGFUHAVIMILQH FHWR \KHIP RQAFRIQ] HELQWHE RQRICDMGYDDHEKHV $ VR ' HHP BHU Z HKDGD\RBCR P IQIRQIQRANEEAQ) FRP P W HQVFRP SUMGR L LQVHAR HQVZ LK FRP P W HQV
VR XQG UHYROLQ) GOQ/\AWDAKDGGRAEHHQI XE GIIY QRAMP BDQVZ WK DEAMRICFRP P W HQVGRV HVXQEHGDGG LU \WQLQYHAR HQVZ WK HIXUV FEBAICFRP P LW HQMWDDIG GRAEHHQ X@D FDIBG
&RADRNMOCR EDIDARY/

$VR' HHPBEU WHIXWUHFRP P LW HQVI RUFDK SD P HQVIQFRQIHAIRQZ LK RUS AV CAOWAY \KH-XO  1RMV\KH-XGH LR/ \KHSXIXW  1REVKHO DFK 1 R 6% & GHEHQMU Q5 UHQNVRED) DIRQY XQBHURXURI LFH

®DHIRUHFKR \WHGH WLYH\ HLY DG \WHHDWUDHDY | RBZ V
7 KHHI W 7RED
LQWWRA\DQGY
&RERDM) CAON 2 2 2 2 2
639 ) CROW 2 2 2 2 2
-XO 1RM 2 2 2 2 2
JQMAVGHRQ-XO  1RM/ 2 2 2 2 2
-XH 1RM 2 2 2 2 2
XH  1RW 2 2 2 2

$XIXW  1RMW/ 2 2 2 2 2
| QMANGHRQS XIXW 1 RRV 2 2 2
0DFK  1RW 2 2 2 2 2
QMHNGHRQO DFK  1RW/ 2 2
6%& GEHQMUY 2 2

) XMUHLQMIANED: P HOVRQRXUS UHAVY CHOWA/ KDYHQRABHRLGRXGHG DVWHHDP RXQWVI GRXDMRYHMP HG-8HIAQ) RQWHPXUHAQAMIAKVIDM, DQG P RXQVRAMBEQ)
2 SHDMY / HDH2 EQIDNRQP HIQVDUHAED: P HINRED) DINRQ XQEHID GDVHRDW LHG DY QRSHIDNY GDHDIGAVFRHG SXWKOQARS 6& D/P D EHP RAILHGRNXSSBP HOMG



7CEBIR

5 HIAG3 DUV 7UDQURAIRQY/ DQG$ I UHP HQV
 HKDYHHQMHGLQR DI UHP HQVDQBWIQANRQY Z W KH( [ \WGD0 QrHAR H0 DEIHUO 6& ,GFRP H 3UYDM/ RIQ) XG5, DUG3UYDM/ RIQ) XQ5,, ZKHIE Z HKDYHP DCHG-EWIQGHIW QYR HQNVDQGUFHYHPHYIQI H H SHQHUHP EXSHP HQV
DGLQMWY HQAGFRP H 6HHL R 2 ([ WLGDO QHAF HD DEDIHUDQGT RM/ 2 5HIAGS DU 7UDQUERAMRQYIQWHGRM/AR WHFRQRICDMG LQDGRDDWIAP HQVIGFOG-GIQ, WP &RQRICDAG) |QDGADCE\IAP HQVDQGE6XSSBP HAI ' DIBR \KLV$ QX0
SHRWRQ)RP . |RUDEAWRIOQRP DIRQUHIDLAQ) KHHUHDANG SO WIQLAIRQ/ DG IWHP HQV
| QDGAWRY 0 DQEWHINV1 RN IHGEXSSBP HAID HHIFGERP SHADIRQ3MY WHE' HHIFGERP SHODIRQ3MY  DXBZ VQRQ HP SR HAWHRRY DEGAHWIQHP ST HAVRGH HIMFHSWR \RP HRUDTR WHUFDK FRP SHODIRQRUGLHRARWIHVIQ

CFFREDFHZ WKKHWP VR WH' HHIMGERP SHODIRQ3@Y 6HHIRM% 2 6XPPDU R 6LIQUFDQ/SFFRAQIY) 3RIAHV? ' HHIHGERP SHODIRQ3MQDQG1RM/ 2 5HIMG3 DIV 7UDQUORIRYVIQWHQRMARWHFRQRICDAG LCDGRCOXIAR HQVIGFOGGIQ
WP &RQRIEDAG) ICDGRDCS\IRWP HQVDQGEXSSBPHQBL ' DBR \MVS$ QQOOB HERVWRQ) RP . | RUDCAURIIOQRP DIRQUIDEAQ) WH' HHIMGERP SHODIRQ3MR

SHHQWV HHBSP HQV
Q) HELQW Z HH SDQE-GWHRBCFRP P W HQVXQEHURXUS R SRUDH) CAON B P IARQWR AR 7KHIGRUDHIQWRABCFRP P W HIVZ DAKHUAKOR \WHOGAMRQR DQHZ GEHUHIDIRQKLS Z KIFK | XUKHUGYH LH/RUBGEHU RS
,Q) HLTY Z HGROUWG D\KSSBP HABIDAYICHIGR SHUWOUHSD CEBILQO DFK 7KLY XSSP HQEDAYLGHG LY 1Q DEAURQ\R WH SR Wewmpm AVIGHI/WDNZ HGFOWGR SHUNKOUHIRUHIFK P RQK R
-DOY ) HELXOQY DQG0 DK RARECLHIXOUP RQKOD GYIGHIG/R SHUNKDLHI RUKHI LLUADXCMUR UAKGY LQVRBDGAYIGHIB/ GHRIG! RAKHI LWADCMR R
Q) HELTW Z HDORG-RIMGUHIXTUP RQMD GYIGHIB/R SHAKDHIRUHFK P RQKR $ SUOO D OG- XHR 7KHHUXOUP RQMO AMGHIB/HNOD\RBCR SHMOH RARHHREG XOWR USHHUQID  IGRUDH
1URP WHUHIXTUP RQKOD AYIGHI/SOGLQWHVHRQG TXOWUR , FOQQ) WHUHIXTIUP RQMD DYG\KSSBP HQBDAYIGHIB/ G-RIMG\KIRKIK WHVHRQG TXOWUR ZHZIOKDHSIG SHAKDHIQPXP XDAHAYIGHIB/MGFHRAU2 RREH)
IQUICEXETF R HIQ)

WP $ 4 XDQMBYHDQGA XDDWAYH'  LVFRBRKUH/DERVD DUNH/B N

© HOHKEMPR | LQDGRDCP DNHAIMW LFOGQ) FKDQIHYIQIQMIMAIDAMY DGO HVIQIQMMNDM/P D O HAERK RAUQMINNY SHOHRQWKHG-ENRKBEQ) XQE-URAUS UHAVY CAONAY DG RXUQMMNGRRP HIURP SRUNRIRIQMAR HQV 2 XUUM
P DQIHP HQX kP VDQG SURFHGEKUA DHGHI G-G\R LGHQN DG 0QD0] HRAUUM VR VHAZESURSUDMSRIAH/ DG AP IWDQG\R FRQIQAID P RARNMHHUAY 2 XULQHXY HUNGFRP HZ LOEHDH HAKGE. FKOQIH/IQYDURKVIQMWDMIQAFHY LFXAQ) 62) 5 06
3UP HUDKY \R\WHH WQARDADQ. G-EWQMHAR HQNLGROGH GO LQAMAMDMY 6HH, WP $ 5IWN) CARLY2 5 1N/5 HIWGVR 2 XUSHMCHA DOGEWKAMHZ : HOUHVKEMANR UMY DXRADKG Z WK \KHLQM MV DMHMUREP HNDQG FKOQIH/IQIQM MDAV Z LQD
DIHAWRXUFRWR FDSIME0 GHAQYHWA HQAGRRP HDQB\KHYDOHR! RULQHWFHOV DGR $ 51) DABLY? 5IWN/SHIDMGVR/ HHDIH?  %-FDXHZHERIRZ PRCH \WHSRAMIDO RUJDQRUGWRQIP RQNVIQHAGIQXVIVP DIQUHGOQGP D IFRHDHWHUMNR
LQHXDY LOXV 1RUP RIHLQ RP DARQUHIDEQ) UMW DXRADMGZ WK RXUGHEWQYHXY HQVDQGERURZ LQIV\KDAXM H62 ) 5 RUBUP HDVDUH HHFHUDM

7KHP DVALM R RXUG-EWQYHAR HQVDUHP DEHZ K HWWHU U HELQMMXNDMYRU GO IDAMAKDAIUH\KEVIAAR FRQUFXECP QP XP IQMMXNDRYI RAHWP R \KHIQMX HOAS VR * HHP BHU R RAUG-EWQAHE HYBRWRIR DRIV
ERHIQMAVDNGDNMY DK R ZKIFK Z HH\KEMRAR FRQMPMCP LGP XP LQMINDMY $VR ' HHP BHU R RAUGHEWREDI DIRQYYER HIQMAXDNL HGUDAY 2 XUQMINW SHOHZ LOEHDI HAMGE. FKOQH/IQWHSXEDKHG62 ) 5 LQFRIGHAIRY
Z N RXUSHGVY CAOMAY KRZ HAHUWHIQMMWDAM/RQRXURNBRAQ) -XO  1RM/-XQH  1RM/SXIXW  1RM/O UK 1 RAVDJG6%& G-EHQMUI/ Z KIFK FRIBRAMHD FRP SUMA\KHP DL R RAURMBREQ) G-EWOHIL] HGIRAKHAHR XK
GEWSVR ' HHPEU Z HKIGQRVQMIGIQRY (QMAINWDMKHGILQ) DUDQIHP HQV * XHVRRAUIP WMGXHR GHUYDAYH/ Z HKDYHFTIP HS0QH FOMRQIURP WHGHIQUWRQR WHKP 3FRP P RAW SRRORSHIDRL XQEHMWH&RP P RAW ( [ FKOIHS PADQG
KHH R DUHCRAKEMPAR U MIDIRQ RUUH XTRQDY D SFRORSHDRUKHIKQEH 7 KH&RP SDQ. RSHDM DQGH SHAWVR FRQMMHVR RSHDM D/D3 QP WNGCHIYDIYH/XH) XQEHBEX®! | XQEHMH  $ AW, QUEAMRQ \KHLQMXT HAP DIHP HUGRMHU
\HYFH/SIRIGGE. RXU( [ WD QrHXY H0 DI HUDORIQRYHI GDMY UDMG-EWQYHAR HOVDQG! GDM) UDMG-EWREDI DIRQ/ DQG DV DUAXOWKHIGFHQIYHI HA/HIGHGE. RXU( [ \WGD0 QrHAR H0 DI HJ QG WHFRUASRGAQ) BHGH IW\R RXUGHAQYHXR HV
IGFRP HFRQUBXRQYI U RXU [ WG QrHIR H0 DU DHVVEMAMR FKOQIHEDFGXSRQDQ. FKOQIH/IQI DI EHIFKP OINIGEH (QMUNDMY
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7KHDBSUR] 1P DMOQQOT H3LGRUDHRUGHFDHIQWHFRP SRHQVR! GHAQYHAR HANGFRP HGHVR K\ SRKHIFICEDHUDM KO H/LQUQMANDAY DAXP LQ) QR KO HVIQRXULQYHR HVOQGERIRZ QI RUQWHILQYHXY VOIS ERURZ (QIVHDAMG\R

WHILQYHXF HWP DI HP HQADQGRAHVHYIFH/SIRMGGE. R4 [ \WMGDO QMHAR HYN0 DEIHJLQERK DAY DVR * HHP BHU VDVIRTRZ V
| GRUHDH
" HUDH 101 HV
’ FRUDH * FUDH | GFRP HILP WH " HUDH 1Q1HY " HUDH 1Q1HY
YDUV3ROMKDQIH LQW L?[%;«W « 0 DoH) v ' Q:RDLQN ‘Q:h?HSHJFg(NDH

GRIW/IQWRADQGY H FHSWSHWKDLHIP RXQN

0 DQEWHNNRBIFRQUEXIRQI URP \KH( [ WLGD0 QHAF HN DI HULYEDHGRQWHSHIRIP OFHR DAHVP DHGE) \KH( [ WLGD0 QHK HQM0 DIIHU VFHIRM' 2 ([ WLGDO QAR HND DI HULQKHGRMAR\KHFRQRICDAG LDGRDOKBP HQN
IFOGGIQ, W &RQRIEDMS) LCDGRDCB\ARP HQVDQEEXSSBP HQEL ' DR WIVS QQOB HRYWRQ) RP . DB0Q UHDWGFRWIR| G-EVREDI DARQY UHIDAMG\R\KFK P DG DAHV Z KIFK P D | ORMDMG-EHIAQ) RQFKDQIHVIQLQMANNDMY

$ QRRXIK Z HEHIHYHWDARY DO MVLYIQRFDIYHR WHLP STRAR LQMIANDMAKOQI HAR RAUGHAQMAR HONGFRP HDVR ' HHP BHU KHODO MY GRH/GRABNHIQR FRIGHDIRQI XMUHFKDQI Y/ IQWKHFUHGWP CNHAFBGWD TN

IF G-YHBSP HQMKDNRXT 01 HARKUGHAQYHAY HNGFRP H $ FFREQIO Z HFTQR | HJGR DAXUIGRH/ \WDAZPXEOUAKOVZ RXGE QRAGL HUP DMIDD | U \KHOOMYCERYH 7 KHK\ SRMHIFDOAKIVDXXP HWDADT62 ) 5 DIG3UP HUDMAKDQIHVZ RXGEH
HIFAYHRQWHILWNED. R WHSHIRG + RZ HHJ \WHFRQUIPWEI52 ) 5 DQG3UP HUDMUAHAEDM/Z RAGB YD \KURKIKRWHSHIRG 7 KHP DVAUMW R RXULQYHAR HQV DQG\KHLQMHXY HQVP DIHGE R [ W0 QHR H0 DU DHEDHERQFRQMPWZ KIFK
UAHADOURD Z KIGIRAUSUHAVY CAONY DIG\KHG-EWRED DIRQY (HIMAG\R WHDKHVP DIIHGE. R4 [ W0 QHR H/0 DIHU UAHAP RQND 7KHK\ SRKHIFDCUAXOVZ R{GBDOR EHIP STAMGE) WHFKOQIHVIQWHIP RXQAR RANBIAQ) G-EVKQG-URXUE AW
) CAOMY Z WK DQIGRUDH GHRUDH LQWHG-EVRANERAQ) XQCHAKHE WYY CRONYUAKG QDY (GRUDH GRUIDHIQWHK SRKHIFTOQMHNY SHOH
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WP &RORIGDAMG) LQDOADCE\BWP HOVDQGEXSSBP HOBY ' DI
» QG WR&RQRICOMS ) LADQADOB VWP HQW

FERWR |, Q3-5-03-0/6 HIMMBG3XEIES FIRXQIQ)) WP 38$2%,' 1XPE-U
_&RORIDMYDDFHEKHN $VR ' HHP BHJ 06

RORIEDMG6\IAR HOVR 2 SHDIRDZ ) RARH\ HWVHOG-G' HHPEH) oG
6\DP HOVR &KDQIFVIQL H/g WHA ) RANH\ HOVHGG' HRPEHU [sec
6\BKP HOVR &DK) GZ\2 ) RAMH\ HOVHGG' HHPEH e
6FKHOGIR CHPE
6EKHOGIR PR

_S&RORIEDME6FKHXBVR |, QrHl HOVIODIGS GOXAHV\RS 1 LADM2 ) RARH\ HOWVHOGHS' HRHP EHY DG

o |on

R0

|

|
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5 HBRUAR , QGHSHIGHOWE HIMMLHG 3 XEQF$ FFRXQAQ) ) LP

YROGR ' IWHARLY DQGE\WWANRTEHY
0 DQ6WHINR CHMIOK RIERIDIRQ

2 SIQRQRQWHILQDQRADOXMP HIW

: HKDHDXQWG\KHIFFRP SDQ Q) FRORICDMGEDDFH\KHVR 0 DQEWH AL DRV RSRIDIRY DO DY GQGFRERDIRY DIGVKEMADIH \WHAERP SR LGFOAQ) WHFRQRICDMS\VAKHX®VR LXK HQV DVR * HR-P BHU DG WH
UHIAGFRQRIEDAGMIAP QMR RSHIDIRQY FKOQIHVIQGHADAHW DOGFDK | BZ VIRUHIFK R WH\KUHH\ HOWIQWHSHIRGHIGG' HRHP BHU DG \HUHIDAG QRAV DG LDGRDOWBAR HQNFKHGXBHFOG-GXQEHU, WP FRIBAIYHD UH HIFG\R DVAKH
3 FRQRICDMG LQDGROOWIAP HQN , QRXURSLQIRQ \KHFRQRICDAG | LQDGRDOWIAP HQVSUIAHQNVOLD 1QTITP DAMIDOASHRAV \KHI LQDGADCERMRQR WHERP SIQ DVR * HA-P EHU DG DOGWHUAKOVR IWRSHIDWRQYDQBIWADK | BZ VIRIHIK R
WHWUH\ HOWIQWHSHIRGHIZG' HHP BHU LQFRQRLP LW Z WK CFFRXQIQ) SUCA.SBVIHHID CFRHBMNGLQWWHE QUMGE\BMVR $ P HIFD
© HOOR KDYHDXQWG LQIFFRUEDGFHZ W \WHWBEDG/R WH3XETE &RP SO $ FFRAQIQY) 2 YHUIKWRILG 8 QUWGE\BM/ 338$29%  \KH&RP ST VIQMODOFRQURCRYHUIIGDADOFERMG) VR HHP BHU EDHGRQPUMIDHATEDKHZLQWH
,QMLDORRQARD , QMILDMG) UPHZ RINIWKHGE! WHERP P KHR 6SRQAUQ) 2 UDQ] DIRY/R WH7WDEZ D &RPPIMWRQ 38262 DQGRAUHERYEDMG) HEXOY H SUHGDQXQDO HGRIQRQ
YDV RURSIQRQ

7 KHHFRQRIEDAG | LDGRDOKEINP HQVDHWHUASRQUELDN R WH&RP SDQ VP DI HP HQA2 XUUAERQUELOW MRH SUAWDQRIQRQRQWHERP SDQ) VFRQRICDMS | LDGADOWIMP HQVEDHGRQR{UDXGW : HOHDSXEDF LFFRAQI 1LWP BIMMIG
Z WN\KH3ES 2 % DG DHUANALHG\R EHIQE-BHIGHQIZ LW HSHRAR WHERP SIQ LQIFFRIEIFHZ W \KHS 6 | HEHIDOW-RXUMY QY /DG \WH DBSTFCEGI KB DG U XDIRQY/R \KHEHRXUMEY DG ( [ FKOQIHE&RP P IWRQDG\WH3ES 2 %

: HFRGBANGRXUDXGWIQIFFRUEDGFHZ W WHWBED.G/R \WH38:$ 2 % 7 KRHWIQELG/ UNXUHWDAZ HSOQUQGSHIRP \KHDXGWR REBQU-DRTEGDXXUDGFHIERVZ KHKHAHI (DGRDONEAP HQVDHI BHR P DAMIDCP (XBIRP HQAZ KHRHIGHWR
HIRURU DG 2 XUDGWICFOG-GSHIRLP 1) SRFHOXUMRDHAMKHUMYR P DRUIDCP MR HYR \KHILDGFOOWBAP HON Z KHKHUGH\R HIFURU UXG DQGSHIRLP 1) SURFHOUHAWDNAERIG\R\NRHUAMY 6XFK SUFFHBXUA/LGFOG-GH TP Q) RQDWWAV
EDIY FYGHFHUIDEQ) WHIP RQNVOQE AVFRKUVIQWKHI LDGADOABAP HQN 2 XUSURFHOUA/IGROG-G YHIILFDIRQE. FRQILP DIRQR \FRXUMK/DVR ' HAH-P EHU DG B FRIASREHIHZ WK WHSRWRIR FRP SIQH/ DIHYEIQNW DG PMBGELYY RU

B\ RKHUCBSIRSUDMDXGUY SURFHGXUA/Z KHIHUMSIHYZ HHGRABFHYHS 2 XUDKGWDBR IGFOGHGHYDODMY WHIFFRXQIG) SUGRSBYXVHS DG\ QU LFDQAP DAMVP DEHE! P ORIHP HADVZ HTD/HYDODMY WHRYHDTEAHQBIRQR \WHILCDGADDXDRP HQV : H
EHIHYHWDARXUDXGW SURYIGHD U-DRIEBIEDAY| RURKURSIQRQ

& UMFDCDXAWP DM

7 KHFUMPFDCDXGYP DWUFRP P XQFDMGEHBZ. LVDP DIWUDIMGQ) | URP \KHFXUHGHIRGDXGVR \KHI LQDGRDOWIAMP HQWMKDAZ DVFRP P XQFDMG RUHNXUUHG\R EHFRP P XQFDMG\R \WHDXGWRP P IWHDQG\KDY  UHIAAR CFFRXQVRUGNFERXUA/WDALH
P DMIDOR\KHI (QDGACOXGM HQVNOQG  LQYRYHGRXUH/SHADDD FKOTBQILQ) \KEMAYH RUFRP SB MGIP HQN 7 KHFRP P XQFDIRQR FUMFDCDXGVP DMLY GRHVGRADGMIQDQ Z D RAURSIQRQRQWHI LQDGROOKBKP HQV \BNHQDVDZ KRBI DQGZ HOHQRAVE
FRP P XQFDIG) WHFUMFCDXGWP DIWUEHBZ  SIRMAQ) DVHEILDMRSIQRQRQWKHFUMFDCIXGWP DISHURURQWKHCFFRXQVRUGVFBR KR Z KLEK LWHIAY

) DU9DOHR / iHD , QIR HQV

$ VGARUEHG XUMHUIQT RM&. VRHI LCDGADDXTAP HQV WHERP SDQ IVIQHR HQVUHFRE-GDNDLUYDSH FOMIRY HEDV/ HAHD QMR HQNVZ BKQWHI DUYDOHKHIUK \RBBG KRB HHP EHU $SAFIPDM R
KHHLQMHXT HOVKDYHQR UHDA® DYTIDE®GIP DNHNTOH/DQGOHP HDXUGXMQ) W QU LFDQMXGREHYCEBILGEXW DG DAKP SIRQY DIGJHHIED X\HYDODMRQWAKQTXH/KAK DARHLGRRP HOQGP DXNHAZESURIAK 7 KHWLQULFDQMGREVHYTEBILGEWAVBRHGE
P DQIHP HQAGFOGH [P RQ) RKHY Z HIKWG DHIDIHFRIR FOEAMID?: $&&° (QEXWDIEP DINHNP XTSI RUHTW QAR HON DQGUMI DOWVAMG GVARXQADMY DG SHA-QIIHR H SHAMGSUCASIOUHARYHY | RUG-EWQYHXR HQWV &KOQIH/IQWHHDAKP SARYY
FRXGKDHDWIQI LFDQAP STAARQWKHGHAP [QDIRQR 1DUYDDH $ VAKK Z HIGHQIIHG I DUYDBHR! / HAHD QAR HQVP HDXUHGXUQ) I QI LFDQAXGREVHYCEGILGEXWDIE DAXP SWRQYDVDFUMFDCIXGVYP DIRU
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5 HBRUAR , QGHSHIGHOWE HIMMLHG 3 XEQF$ FFRXQAQ) ) LP
7 KHSUCASOOFRQUGHDIRQ! RURKUGHAMP | CDNRQWDAKHI DUYDOHR / HYHD LQMHXR HQVP HDAUHGXMQ) ML QU LFDQMGREVHLYCEGHLGEXW IS DWAXP SIRQVLY DRIMFTIXGVP DAWLLY P DI HP HWMGTHP HQAKVGLQIGHQMA 1Q) DG HYDODI) \MIQULEQN
XPEVHYCEGILGEXWZ KIFK UAXONQHP DARQXGFHUBIQN | RAHIDLYDOHR / HYHD LOYHXT HQV $ XGUQ) WHHIQAMW HQN XL DKUIK GIUHR \MEMAIYHIXAWRUMGIP HQMGFOAQ) XWHR YOODIRQSUIR HAMREYZ W \SHADT] HEWOYDGNGRZ GGIH \R
HOODMWHUDRIEGGHVR XEFEVHYTEGIQEWIGDIXP SIRY/
2 XUDGVBRAHSUA HIAMG\R KHI DUYDDHR / HHD LQMHXR HVP HDAUHGXUQ) LI QU LFDQMGREVHYCEGLQEXW DG DIAKP SIRQVIGFOG-GWHIRTRZ 1Q) [P R RKHY

1 HWMAG\WHGMIQDUGRSHDNY) HIHAMHHVR P OGIHP HWUAEZ FRQARYUHIAG) \R\KH/ HYHD | DUYDOHP HDAUHP HQAR LQHR HQIV 7 KIVIGFOG-GIG-QI LQ) DIGHYTDDMY MIQI LFDQADXKP SWRQ/XHGIQWHHAP DIRQR 1 DUYDDH \KFK
DVAKRHUHBYDGFH DEHTXCR. DQGD5SURSUDMHIVR WHHMWI QU LFDQADAKP SIRQYDQ5 YDBDURQP HARGY XVHG\R GHMP LGHLQMIXT HQNVDIUYDBHD/R \WHUESRWGQ) CDM

t LK\KHDAMBZFHR LQMCDOIDDIRQ\GHADDV Z HWWMXKG P DEIHP HVSURFHWI RUGHHBSLQ) / HYHD LMK HQNVDILUYDDHY ) RUDVHBRIRQR LQMHX HQWV Z HDXHAHG\KHDSSURSUIDMGHWR \WHP HARGY DG\ QULFDQADAKP SURVXHGLQ
GHYHBSEIQ) \KHHP DM 7 KHWI QI LEDQADXKP SIRQ/AMIMGE, XVICFOG-G BXMWZ HHGRAP WAGVR \WHIRTBZ 1)

HOMSUMHYDOH/
D $&&

QVFRQNDM/

| RMFDAMGFDK | BZ VOQG G WP JURZ \K DAY
AVFRXQVRUGANR P DNHEEON

P DONHAP XQNS0V

ZHIKWMY EHI HHQ YDODIRQWMKQTXH/

UM\ DEWMAG QVFRXQVERRU

P O0\HAGEW IHDY RJ

SHAHEIHR H SHAWMG SUCHSOOHRYHY

+

HooH H H H H

V*5$177+251721//3
: HKDHVHYHGDVWHERP S VDXA@WUMGAH

' DOV 7TH DV
) HELQW



7EGIR
5 HBRUAR , QGHSHIGHOWE HIMMLHG 3 XEQF$ FFRXQAQ) ) LP

YROGR ' IWHARLY DQGE\WWANRTEHY
0 DQ6WHINR CHMIOK RIERIDIRQ

2 SIQRQRQLOMIQDCARARCRYHUI LCDQADAUHSRUAQY)

- HKDYHDXQWWGWHLQMIDCFRWRCRYHU LQDGRDOSRNY) R 0 DQBWHALCEMIR RERIDIRY DO Y GQGFRERDIRY DEGVEMADIH WHIGRP SI)” DVR ' HHPEHU EDHGRQFUMIDHXEQKHGIQWH |, QMIDOSRMRD , QMDA
) UPHZRNIMKHGE, WHERP P WHR 6SRQAIQ) 2 UDQ] DIRY/R WH7WOZ D &RPP IWIRQ 38262, QRAURIQRY WHERP ST P OQEICHS LQDTP DMIDOMSHANV HIHAWHIQMIDOFRQURCRYHU LGDGADOUERNGD) DVR * HHP BHU EDHGRQ
FUMIDHEEDKGIQWH —, QMDOXRQNRD , QMILDAG) LPHZRINIMK-GE &2 62

: HOORKDYHDXGWG (QOFFREXGHZ W \KHWBEDG/R \KH3XETE &RP ST $ FARXQUY) 2 YHILIKVOROLG 8 QUWGE\BIMY 238$2%  WHFRQRIEDAG! LQOGACDNIAP HQVR WHERP STQ VR OQGIRAMH\ HIUHGG' HHP EHU DEGRUUERW
@DMG) HUOY H SUAM-G QXN LHE RAQRQRQWWRHI LDGRODXIA HV
DMV RURSIQRQ

7KH&RP SDQ VP DI HP HQAY UASRQUEG RUP DQEBIQQ) H HAMHIQMEDOFRQNRORYHUI LQDGADCERUG) DQG1 RUWDRAXP HAR \KHH | HAWHGHWR LQMIDOFRQURCRYHUIQDGRDOHERMEY) |GFOGHGIQWHIFARP SDQ Q) 0 DIHP HQAVS HERWRQ
, QMIDOR RQNRCRYH.) (QDGADCE HERWY) 2 XUUHERQIELDN MR H SUAN DQRIQRQRQWHE RP SDQ VLQMEDCFRQNRCRYHU LQDGADOWERWG) EDHERQRXUDKAW:  HOUHDSYXEQF CAFRXQUG) 1LUP UDIMMMGZ W \KH38.$ 2 % DG CUHUATXUHG VR EHLQE-SHGHQIZ WK
(SRR WHERP SOQ LQDFFRUEIGFHZ WWKHS 6 | HGHIIOHRXUMEY QY VOQG\KH CESTFCEG KBV DG U XOIRYYR WHEHRXUMAY DG [ FKOQIH&RP P MWRQDIG\KH3ES 2 %

: HFRQBRNGRUDXGWQLFFREDGFHZ W WHWEEDG/R \KH38$ 2 % 7 KRHWEREDG/ UTXUHWWDAZ HSDQDQG SHIRP \KHDXGVWR REVIEQUDRIEGI DIXUDGFHIERMZ KHAHUH | HAMHIQMIDOFRQURCRYHUI (DGOSR Z D/P DQEGHSQDD
P DMIDOASHAW 2 XUDXGWRXG-GRANIQQ) DOX@GHWGEQ) R IQMEICFRQNRCRYHUILOGADOFERING) DXHAQ) \WHUMIWDADP DAMIDCY HNGHAH LWV \MAG) DOGHTOMY \WHGMIQOGRSHDM) HIHAMYHHWR IQMGICFRQMRCEDHGRQWHDAHAHG UM
DGSHIRP Q) KK RKHUSURFHBUAYD/Z HARQUGHHG GHAHWDY LQWHALRXP WERHY © HEHIHYHWDWRKUDXGVBURYGH/DU-DRITEGIEDLY | RURKURSIQRQ

' HIQUWRQDQG P MMRQ/R QM QOCFRQARCRYHUI LGDGRDOUHSRUAQ)

$ FRP SDQ WVIQMEDOFRQURCRYHU LQDGADCHERUGY LVDSURFHN G GHG\R SURYLGHUHDRIEGI DXXUDGFH U DAQ) \WHUHICELONV R | LQOGADCU-SRNG) DQG\KHSWEODIRQR! | LGDGRDOWENP HQVI RUH \MCDOSXSRH/IQLFFR EXFFHZ (W JHHDD
CFAHSMGOFFRXQI) SUCALSBY $ FRP SO VL.QMCDCFRQURCRYHU LDGRDOUHERNGY L FOGH\WRHSRIAH/ DG SURHXUANKDY  SHYBIQ\R \WHP DQMIFHR UFRG/WDMQU-DRIEGIGHEIO DFFXUDAD DOGI DD UH GRARHWIQLRIRY DIGAVSRIMRYVR \KH
DAHVR WHFRP SDQ SURVGHUDRTEGI DAXUDGFHWDAMBQANRQY DIHUHFRGHG D/GHHADY VR SHIP VEUHEDIDIRQR! | LDGADOWIINP HQVLQDFFREDGFHZ WK JHGHDID CFRHBWMG CFFRXQIGY SUCA.SBY DG WDAHFHSVDGH SHIBWUH/R WHFRP SIQ DH
EHQ) P DCHRQD (QUFFREIFHZ W DAKRU] DIRYR P DIIHP HMDGAARYR WHFRP SIQ 06 SIRMGHUDRTEGI DAXIIGFHUHDAQ) SIHHIRQRUMP HD GHMARQR XQDAKRU] HEDFTXAVMRQ XVH RUGVSRIMIRQR \KHFRP SDQ 1V DAHMWDAFRXEEKDYHD
P DAUDCH | HAWRQKHI LCDGRDOAERP HQN

Y-FDAHR IWIGKHHAP WBANRQY LQMEDOFRQARCRYHUI LQDGADOHSRG) P D GRABUHYHNRUGHARWP AP HQV $ OR SIRWIARQVRI D HYDODMRQR HIHARYHGHN VR XMUHSHIRG/ DUHVKEMPAR WHUM WDVRQARYP D EHFRP HIGDE-DOMEHDHR
FKOQIHVIQFRQEMRYY RAWDAKHGHIWHR FRP STOGFHZ WK WHSRIFH/RUSURFHOUA/P D GMIRIDM

V*5$177+251721//3

' DV 7TH DV
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& RQRICDMG YDIGRHEKHV
LQWRADQGY H A-BVWKDUH/DQG SHUWKDLHIP RXQV

' HHPEH

' HHP EHJ

$66(76

, QR HQNVDNVDLUYDOH
&RQNRAQYHNT HOV FRW 0% D/R' HHPEHU pac] AGRYHD
$ 1 LADMLQMHIR HOV FRWW oG D/R' HHPBEU pac] AGAYHD
1 RBSRQUROL RS |1 LODMLQYHAR HQV FRIW 0BG D/R' HHPBU oG UAS-AHD
7REQQMWT HQV FRW DG D/R' HHPBU oG AGHHD
&DK DGFDK HNXLYDBQN
, QMAMNDQGE GVGHIG UHFHYTE®I DG RKHUDIHN
' HHWGI LQDAQ) FRIV GHAR CFRXP XOWGEP RM DIRQR 3] D/R ' HHPEHU oG UAS-RYHD
7RECDAHN
/,$%/,7,(6
&UHAVY CROWA/
-XO 1RW SU D/R ERK' HHPEHU pac]
XH  1RW SV D/R ERK' HHPEHU 0%
XD 1RMV SU /R ' HHPEU
0 DK 1RA S D/R ERK' HHPEHU pac]
6% & G-EHQMI SIU D/R ERK' HHPEBHU s}
"HHPEHU  1RW SU D/R' HHPEU
$ FFRXQV/SD CEGI DG RNHICE DMWY/
, QMANED, CE®
' IMGHIGSD CE®!
" HHBGW QEOV GW
7RECICEONY
&RP P W HQVOQGFRUIHARH/ 1RM.
1(7$66(76
&RP P RQUWEN SDUYDOHSHMOH \KOW/DAKRY H3 pac] KD IMKHGOQGRANEAQ) DVR ' HHP BHU oG AEHARIHD
$ GAWRDCENGIQFEMID
7REXEWBWGHIQQV
7REOHADXHN
7REDIEQN/ DG HDIHN

1(7$66(7 9%/ 8( 3(5 6+$5(

7KHOAFRP SOQ 1Q) QR DHDQLQM UDCEDWR \WHHFRQRDEDAG | LCDCADOWRA HQW
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&RQRICDMS 6\VMP HQVR 2 SHDARQY
LQWRADQGY H A-BVWKDUH/DQG SHUWKDLHIP RXQV
,19(670 (17,1820 (

<HU( QaH5' HHP EHU
| QMIANANGHGOG HHIGRP H
E&RQNRAQYHIN HOV

$ 11 LIDMIQHKT HV
1 RP&RQUROL R5 | LADMIQMAR HONV
7RECLQMXT HQNGFRP H
(;3(16(6
L QA

&RP SODIRY
* HHDCDQG 0P LQVADAYH
SKTUHEDHGFRP SHODIRQ
( [ SHQHDIFFDMGVR\KH( [ WLEGD0 QrHW HY0 DU
7RECH SHQH/
1(7,19(670 (17,1820 ( % )25( 7$; (6
([AMHW H S-OH

) HGHIDODQG WRMLCHRP HOQGRKHAY H SHOWHY/

1(7,19(670 (17,1820 (
1(75($/,=(" *$,1 /266
&RQNRAQYHIF HOV

$ 11 LADMIQMHWR HQV
1 RO&RUROL RS | LIDMLOYHWE HOW
71 H3I0Q ®W

1(7815($/,=(' $335(&,$7,21 ' (35(&,$7,21
E&RQNRAQYHIF HOV

$ 11 LEDMIQMWR HQN

1 R&RUROL RS | IADMLQYHIY HOW
7REDGHXQH HELESUHADIRY
QR H\I SIRMMRQRQGHAB ] H3J0Q W DGQHKQUHI HECESHADIRD
1(7,1&5($6( ,11(7$66(765(68/7,1* )520 23(5%$7,216
1

(7.19(670 (17,1820 ( 3(5 6+$5(2 %$6,&$1" '/ 87("

1(7,1&5($6( ,1 1(7$66(765(68/7,1* )520 23(5%$7,2163(5 6+$5(2 %$6,&$1' ',/ 87("

(F+7(" $9(5%*( 6+$5(628767$1" ,1%2 %$6,&$1' ' ,/87("

7KHOAFRP SOQ 1Q) QR DHDQLQM UDCEDWR \WHHFRQRDCEDAG | LCDCADOWRA HQW
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YDDQRVOVR ' HHP EHU
3XECERIHIQ) R FRP P RQWAFN GAR RIHIQ) FRIV
SKTUHEDHGFRP SHODIRQ

SXUKDHR YHXWGWREN | RUHP SB HHSD IR Z WKKRGQ)
! IYGHIBUHQMT HQV

$ P RWYDIRQR GURRYIGH HIFGFRP SHODIRQ

WXOFHR UMURMGWERN GHAR | RUH\WG\KDUA/

5 HROWI LFDIRQI RUFHMBIQSHIP DOHNERRN R\, LI HIGRHY
1 HAMGRUDHIQGHADXHNV UAKE) | URP RSHIDIRY/

" IYIGHIBAR WENRTHY

YDOQRVIVR ' HHP EHU
SYECERIHIQ) R FRP P RQWEFN GAR RITHIQ) FRIV
GKOUHEDHG FRP SHODIRQ

SXUKDHR YHAWGWREN | RUHP SB HHSD RO Z WKKRTIQ)
! IYIGHIBUHQMT HQV

$ P RWYDIRQR GUARRWIGH HIFGFRP SHODIRQ

WXOGFHR UMUBMGWEEN GHAR | RUHAMG\KDLA/

5 HRDA LFDIRQ| RUFHIBIQSHIP DHNERRN R\ QI HIGRHY
1 HMGRUDHIQGHADAHN KT | URP RSHDIRY/

" IMGHIBARRRNKRTHY

YDDQRVOVR ' HHP EHU
3XECFRIHIQ) R FRP P RQWEFN GHAR RITHIQ) FRIV
SKIHEDHGFRP

SXUKDHR YHXWGWREN | RUHP ST HHSD URDM Z WKKRGQ)
! IYIGHIEHQMHT HQV

$ P RWYDIRQR GURRYIGH HIFGFRP SHODIRQ

,WXOFHR UMURMGWERN GHAR | RUH\WG\KDUA/

5 HROWI LFDIRQI RUPHIBIQSHIP DGHNERRN R\ QI HIHGRHY
1 HNGRUDHIQGHADXHNV UAKE) | RP RSHIDIRY/

" IYIGHIBAR WENRTHY

YDDQFH/DVR ' HHP EHU

0$,1675((7&%$3,7$/ &25325%$7,21

& RQRICDMS 6\ HOVR & KDQIHVIQ1 H/ WHN

LQWRADQGY H F-BVWKDLHY
&FP P ROGWN $ GAWRYD 7RED

1XP EHJR 30U 306G,Q 8 QAMMEXWS
B6KDLH/ 9DOH &DS\MIO ( DV

7REAL HV
$WH/9 DOH

NN NN NN

NN NN NN

NN NN NN
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&RQRICDMG 6\WP HQVR & DK ) GZV
LQWRX\WDQGY

<HU( @6
' HHPEHU

&$6+)/2: 6)520 23(5$7,1* $&7,9,7,(6
1 HAGRIDHIQGHADXHVUAKEND) | URP RSHIDIRQ/
$ GNF HQVVR UFRGAGIGHAGFUDHIQGHADAHN BAXIY | URP RSHDIRQAR GHFDK SIRMG-GE. XVHGLQ RSHDM) CRAYMA/
, QMY HQVLQSRURIR FRP SQH/
3URAHHGVIURP \DBWDQBUHED, P HQVR G-EWQYHIXY HQVIQSRUNRIR FRP STQHY
SURFHHOVIURP \DBWDQGUAMQR FOSMICR! HIXU LOYHAY HQVIQSRUNRIR FRP SIQH/
1 HXQHD] HEDBSHADIRY
1 HABDD HG JOQ BW
$ FRAIRQR XQDQ-GIGRP H
30 P HQNQNGGIQMHW
&XP XDIYHAYIGHI/
6KOUH EDHGARP SHQDIRQH SHQH
$P RYYDIRQR GHHIHGILDRQ) FRAV
" HHIBG\G B/
&KOQHVIQRKHUDAHN DG ACELOWNA/
| QMAINIG AYIGHYG UHFHYTEGIDQG RMHUDKHV
$ FFRXQVSD CEGIDQGRAHITE QWY
, QMIHNED, CEG
" HHUMGI H/OQGRK-U

1HAMDKSIRMGGR  XVHGLQ RSHIDIY) DRI

&$6+)/2: 6)520 ),1$1&,1* $&7,9,7,(6
SUFHB/IURP SEIFRIHIQ) R FRP PRQVEAN GIR RIHIQ) FRIV
SUFHG/IUP SEIFRIHIQI R $XIXW 1 RM

SRAHBVIURP SEIFRIHIQ R -XH  1RMW/ 2
SRFHOVIURP SEIFRIHIQJ R 0 DK 1R 2
SRFHBVIURP SEFRIHIQR ' HPEH  1RMW 2
SHDPHUR ' HHPEU  1RW

' IMGHE/S0G

SURFHBVIURP WWOFHR 6% & GHEHQMUY 2
5HE0 P HQVR 6% & G-EHQMU/ 2
5HED PHYR 0 D 1RW 2
SURFHHGVIURP &UHAVY CROMNY

5HED P HQVRQ&HAVY CRAOMHY

30 PHVR GHHWGILCDAQ) FRW
SXADH/R YHAMGWHAN I RUHP SR HHSD RO Z WWKRTQ)

1HVDK SRMGGE  XHGLQ 1ICDRQ) TR

1 HMGRUDH G-FUDH LQFDK DQGFDK HIXLYDBQW
&$6+ $1' &S$6+ (48,98/ (176$62) % *,11,1* 2) 3(5,2"

&$6+ $1' &$6+ (48,9%/ (176$62) (1' 2) 3(5,2"

6XSSOP HMICFDK | BZ GAFRKUHY
,QMHNENG

70 WSDG

2 SHDAQ) QRQ FDW CRAMWEY

5LIKAR X\VHDXHVREBIGHGIQH FKOQIHI RURSHDIY) GDHATE.OM/
1 RQ FDK ILCDQRQ) CPRMMWEY

QDOHR \KTLH/I\KKHE SR WWHAYIGHIG UHQYHY HVBDQ

7KHOFFRP SOQ LQ) GRMVDHDQLQMWDCSOWR \KHHFRQRICDAG | LDGRDOWIAP HQV
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3RUWIROLR &RPSDQ\

7\SH R1 .QYHVWPHQW

%XVLQHVV "HVFULSWLRQ
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&RQRICDMG 6FKHEXBIR |, QrHWR HQN

' HRPEH

CRIWVIQWRA\OGY

LQYHVWPHQW "DWH
6KDIY 8QLWVRWDO 5D WGEH

SHIHQFH 5DWH3DGE®WH
DG

0DWXULW
DWH

3ULQFLSDO

&RVW

)DLIDOXH

&RORIOU,QYHVWPHQWY
SPHULFDQ 1XWV //&

$QDO\WLFDO 6\VWHPV .HFR +ROGLQIV //&

$6& ,QMAHWY /&

%DWMBER //&

%'% +ROGLQIV //&

BHWWRHG ,QF

%ROGEQWHRIS /&

5RDVWHHU DQG 3DFNDJHU RI %XON 1XWV DQG 6HHGV
6HFXUHG "HEW
6HFXUHG "HEW

3UHIHUUHG (TXLW\

0DQXIDFWXUHU RISQDOLHDRQG *DV
6HFXUHG "HEW

BUHIHUUHG OHPEHU 8QLWYV
BUHIHUUHG OHPEHU 8QLWYV

puUDQWY

SHFUHDWLRQDO DQG (GXFDWLRQDO 6KRRWLQJ )DFLOLW\

6HFXUHG "HEW
6HFXUHG "HEW

3UHIHUUHG OHPEHU 8QLWYV

OHPEHU 8QLWV

+%& OHFKDQLFDO &RQWUDFWRU
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
3UHIHUUHG 6WRFN

&DVXDO 5HVWDXUDQW *URXS
6HFXUHG "HEW

BUHIHUUHG (TXLW\

6 3URY RWMUORIZ 0DQDJHPHQW DQG %XVLQHVV
OLFDWLRQ 6ROXWLRQV

6HFXUHG "HEW
&RPPRQ (TXLW\

&RQVXPHU *RRGV DQG )XHO SHWDLOHU
6HFXUHG "HEW

o)
D)
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&RQRIEDMG 6FKHEXBIR |, QAR HONV & RUQXHG
' HHPEHU

CRIWVIQWRA\OGY

7\SH RI . QYHVWPHQW LQYHVWPHQW 'DWH SHI

HIHQFH 5DWH3DG®WH 0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV 'HVFULSWLRQ 6KDWY 8QLWVRWDO 5DWGEHD G DWH

3ULQFLSDO &RVW )DLIDOXH

&0DVV % 3UHIHUUHG OHPEHU 8QLWV

%HZHWUDQH +ROGLQIV /& 3URYLGHU RI &UDQH 5HQWDO DQG 2SHUDWLQJ 6HUYLFHV
6HFXUHG "HEW 6)
3UHIHUUHG OHPEHU BQLWV
3UHIHUUHG OHPEHU BQLWV

%ULGJH &DSLWDO 6ROXWLRQV &RUSRUDWLRQQDQFLDO 6HUYLFHV DQG &DVK )JORZ 6ROXWLRQV 3URYLGHU
3UHIHUUHG OHPEHU 8QLWV
:DUUDQWY

&DOLIRUQLD +FEBHIERU /& 3URFHVVRU RI JURJHQ JUXLWV
6HFXUHG "HEW :
6HFXUHG "HEW
3UHIHUUHG OHPEHU BQLWV
3UHIHUUHG OHPEHU BQLWV

&%TIXITHWY [1& 3URGXFHV DQUDEROQY §FLWHR¥DWLRQ
OHPEHU BQLWV

&HQUIMFKQRORJLHV +ROGLQIV //& 3URYLGH4DEGZDUH 6HUYLFHV DQG 6RIWZDUH 6ROXWLRQV
6HFXUHG "HEW 6) 2 2
6HFXUHG "HEW 6)
3UHIHUUHG OHPEHU 8QLWV

&KDPEHUOLQ +ROGLQJ //& SRRILQJ DWBUSURRILQJ 6SHFLDOW\ &RQWUDFWRU
6HFXUHG 'HEW 6) e
6HFXUHG 'HEW 6)
OHPEHU 8QLWV
OHPEHU 8QLWV

&KDUSV //& 3LSHOLQH 0DLQWHQDQFH DQG &RQVWUXFWLRQ
8QVHFXUHG "HEW



7CEBIR

3RUWIROLR &RPSDQ\
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&RQRICDOMG 6FKHEXBIR |, QrEWR HOV & ROMXHG

7\SH RI .QYHVWPHQW

%XVLQHVV "HVFULSWLRQ

' HRPEH

CRIWVIQWRA\OGY

LQYHVWPHQW "DWH SHIH

QFH 5DWHIDG®WH 0DWXULW\
6KDIY 8QLWVRWDO 5DWSSHDG DWH

3ULQFLSDO

&RVW

)DLIDOXH

&0DG 5H[ 6WHHO //&

&RG\ 3RROV ,QF

&RORQLDO (OHFWULF &RPSDQ\ //&

&RPSBUHWZRRUBAR /&

&RPSDVV 6\VWHPV 6DOHV //&

&RSSHIDLO )XQG ,QYHVWPHQWY

&\EHUPHBEBDQRORILHV //&

3UHIHUUHG OHPEHU 8QLWV

6SHFLDOW\ 0D @KQDEWOLDHA 0RIW D O
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
OHPEHU 8QLWV
OHPEHU 8QLWV

"HVLJQHU RI SHVLGHQWLDO DQG &RPPHUFLDO 3RROV
GHFEXUHG "HEW
GHFEXUHG "HEW
3UHIHUUHG OHPEHU 8QLWYV

3URYLGHU RI (OHFWULFDO &RQWUDFWLQJ 6HUYLFHV
6HFXUHG "HEW
6HFXUHG "HEW
3UHIHUUHG OHPEHU 8QLWV

LQWHUQHW 3XEBEL¥KDQFDQBUWDOV
6HFXUHG "HEW
3UHIHUUHG OHPEHU 8QLWYV

"HVLIQHU RI (QG WR (QG 0DWHULDO +DQGOLQJ 6ROXWLRQV
6HFXUHG 'HEW
6HFXUHG "HEW
3UHIHUUHG (TXLW\

LQYHVWPHQW 3DUWQHUVKLS
/3 . QWHUHVWYV &70+ /3

,7DQG 'LILWDO 6HUYLFHV 3URYLGHU
6HFXUHG "HEW
6HFXUHG "HEW
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3RUWIROLR &RPSDQ\

%XVLQHVV '"HVFULSWLRQ

LQYHVWPHQW 'DWH
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&RQRICDOMG 6FKHEXBIR |, QrEWR HOV & ROMXHG

SHIHQFH SDWHIDGE® WH
6KDW 8QLWVRWDO 5DWGEWD G

0DWXULW\
DWH 3ULQFLSDO

&RVW

)DLIDOXH

DWDFRP /&

‘LILWBGREWY +ROGLQIV //&

"LBIFW ODUNHWLQJ 6ROXWLRQV ,QF

‘RUDO +ROGLQIV //&

(0JIBETHAR /&

JODPH .LQJ +ROGLQIV //&

3UHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG (TXLW\

THFKQRORHOBEBPPXQLFDWLRQV 3URYLGHU
6HFXUHG "HEW
6HFXUHG "HEW
3UHIHUUHG OHPEHU 8QLWYV

"HVLIQHU DQG 'LVWULEXWRU RI &RQVXPHU (OHFWURQLFV
6HFXUHG "HEW
3BUHIHUUHG OHPEHU 8QLWV

3URYLGHU RI 2PQL &KDQQHO 'LUHFW ODUNHWLQJ 6HUYLFHV
BHFXUHG "HEW
BHFXUHG "HEW
3UHIHUUHG 6WRFN

0DFKLQHU\ ORYLQJ 5LJJLQJ DQG 0LOOZULIKWLQJ 3URYLGHU
6HFXUHG "HEW
6HFXUHG "HEW
3UHIHUUHG (TXLW\

0DQXIDFWXUHU DQG 'LVWULEXWRU RI (QJLQH DQG &KDVVLV
&RPSR v

QHQwW

6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
&RPPRQ 6WRFN
&RPPRQ 6WRFN

3URSTD@HN HRFGIVVRULHV 'LVWULEXWRU

6HFXUHG "HEW
6HFXUHG "HEW
BUHIHUUHG (TXLW\




7CEBIR

3RUWIROLR &RPSDQ\

7\SH RI
%XVLQHVV "HVFULSWLRQ
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&RQRICDOMG 6FKHEXBIR |, QrEWR HOV & ROMXHG

LQYHVWPHQW

' HHPEHU
CRIWVIQWRA\OGY

LQYHVWPHQW 'DWH SHIHQFH SDWHIDGE®WH O0DWXULW\
WEEHD G DWH

6K 8QLWVRWDO 5D 3ULQFLSDO &RVW

)DLADOXH

*DPEHBKQVRQ +ROGLQIV //&

“DWHFR //&

*57 5XEEMEKQRORILHV //&

+DUULVIMRQ )XQG ,QYHVWPHQWYV

+DUULVRQ +\GUD "HQ /WG

.+ L QYHVM&RU

-HQVHQ -HZHOHUV RI ,GDKR //&

0DQXIDFWXUHU RI 5XJJHGL]HG &RPSXWHU ORXQWLQJ 6\WWHPV

6HFXUHG "HEW
6HFXUHG "HEW
OHPEHU 8QLWV
&RPPRQ (TXLW\

O0DQXIDFWXUHU DQG 6XSSOLHU RI 'HQWDO 3URGXF
OHPEHU 8QLWV

O0DQXIDFWXUHU RI (QILQHHUHG 5XEEHU 3URGXFWV
6HFXUHG "HEW
6HFXUHG "HEW
OHPEHU 8QLWV

LQYHVWPHQW 3DUWQHUVKLS
/3 , QWHUHVWYV
/3 ,QWHUHVWYV
/3 ,QWHUHVWYV
/3 ,QWHUHVWYV

0DQXIDFWXUHU RI +\GUDXOLF *HQHUDWRUV
&RPPRQ BWRFN

0LOLWDU\ DIFOWZWEE U HDU
6HFXUHG "HEW
6HFXUHG "HEW
&RPPRQ (TXLW\

5HWDLO -HZHOU\ 6WRUH
6HFXUHG "HEW
6HFXUHG "HEW
OHPEHU 8QLWV

wyv

0+

/3

+33 06
13%5(/3

&25
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&RQRIEDMG 6FKHEXBIR |, QAR HONV & RUQXHG
' HHPEHU
CRIWVIQWRA\OGY
3RUWIROLR &RPSDQ\ T\SH RI ,QYHVWPHQW JQYHVWPHQW 'DWH Smggg S5DWH3IDGB®WH OPDWV;(:LW\

%XVLQHVYV 'HVFULSWLRQ 6KDW 8QLWVRWDO 5D 3ULQFLSDO &RVW

)DLIDOXH

-RUSW +ROGLQIV //& 6XSSOLHU DQG 9HWWULBDWRUTRLSPHQW DQG 6XSSOLHV
6HFXUHG "HEW
3UHIHUUHG (TXLW\

-7, (OHFWULFDO OHFKDQLFDO //& (OHFWULFDO O0$MFNRRDAREB®@BUYLFHV
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
&RPPRQ (TXLW\
&RPPRQ (TXLW\

)

%. .QGXVWULHV //& 0DQXIDFWXUHU RI 6SHFLDOW\ 2LOILHOG DQG ,QGXVWULDO 3URGXFWV
6HFXUHG "HEW
OHPEHU 8QLWV

LFNKDBOHXIDFWXULQJ/&RPSDQ\ 3UHFLVLRQ OHWDO 3DUWV 0DQXIDFWXULQJ
6HFXUHG "HEW
6HFXUHG "HEW
3UHIHUUHG (TXLW\
OHPEHU 8QLWV

IHIDF\ 6ZIPXSU 6ZLP /HVVRQV 3URYLGHU
6HFXUHG "HEW
3UHIHUUHG (TXLW\

OHWDOIRUPLQJ +ROGLQIV //& ‘LVWULEXWRU RI 6KHHW OHWDO JROGLQJ DQG OHWDO )RUPLQJ
(TXLSPHQW

6HFXUHG "HEW 2
6HFXUHG "HEW

3UHIHUUHG (TXLW\

&RPPRQ 6WRFN

ORIILWW +ROGLQIV //& %XON )XHO DQG /XEULFDQWYV 'LVWULEXWRU
6HFXUHG "HEW
SUHIHUUHG (TXLW\
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&RQRIEDMG 6FKHEXBIR |, QAR HONV & RUQXHG

' HRPEH
GRIMW/IQWR\DQGY
7\SH RI ,QYHVWPHQW LQYHVWPHQW 'DWH SHIHQFH SDWHIDGE®WH 0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV 'HVFULSWLRQ 6KDIW 8QLWYRWDO 5DWBEWD G DWH 3ULQFLSDO &RVW )DLADOXH
06 3ULYDWH /RDQ )XQG , /3 LQYHVWPHQW 3DUWQHUVKLS
6HFXUHG "HEW 6)
/3 . QWHUHVWYV
06 3ULYDWH /RDQ )XQG ,, /3 LQYHVWPHQW 3DUWQHUVKLS
6HFXUHG "HEW 6) 2
/3 . QWHUHVWY
06&SGYLVHU& 7KLUG 3DUW\S@WIHWRAR HOW Y LFHY
OHPEHU 8QLWV
06& .QFRPH )XQG .QF %XVLQHVV "HYHORSPHQW &RPSDQ\
&RPPRQ (TXLW\
09, 062 /& 9DVFXODU 3UDFWLFH 6SHFLEHOIQURJGLQ &RPSUHKHQVLYH
SUWHU\ 'L D IRRALW POIRGV
6HFXUHG "HEW
3UHIHUUHG (TXLW\
18382 HFDVW //& 3UHFDVW &RQFUHWH 0DQXIDFWXULQJ
OHPEHU 8QLWV
OHPEHU 8QLWV 2
1HOOR ,QGXVWULHV ,QYHVWFR DQXIDFWXUHU RI7TRWHHO JFROBYLIQG DO
,QIUDVWUXFWXUH
6HFXUHG "HEW
3UHIHUUHG (TXLW\
1H[SHY //& 3URYLGHU\RILFQMQF\ 3URGXFWV 6HUYLFHV
3UHIHUUHG OHPEHU 8QLWV
153-RQHV /& 0DQXIDFWXUHU RI +BVMMPEONWYQJIV DQG
6HFXUHG "HEW
3UHIHUUHG (TXLW\ 2
OHPEHU 8QLWV 2
OHPEHU 8QLWV 2

&RPPRQ (TXLW\
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' HRPEH
GRIMW/IQWR\DQGY
7SH RI .QYHVWPHQW LQYHVWPHQW 'DWH SHIHQFH SDWHIDGE®WH  0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV 'HVFULSWLRQ 6KDIW 8QLWYRWDO 5DWeEWD G ‘DWH 3ULQFLSDO &RVW )DLADOXH
1X6WHS /& "HVLIQEIQXIDFWXUHU DQG 'LVWULEXWRU RI JLWQHVV (TXLSPHQW
6HFXUHG "HEW 6)
6HFXUHG "HEW
3UHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWYV
20L7RSFR 1/& 0DQXIDFWXUHU RI 2YHUKHDG &UDQHV
6HFXUHG "HEW
3UHIHUUHG OHPEHU 8QLWYV
2UWWHFK +ROGLQIV //& ‘LVWULEXWRU Rl ,QGXVWULDO &OXWFKHV %UDNHV DQG 2WKHU
&RPSRQHQWV
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)

3UHIHUUHG 6WRFN

3LQQURB&R //& 0DQ LEXWRU RI *DUEDJH &DQ /LQHUV 3RO\
2WKHU 6LPLODU 3URGXFWV
6HFXUHG "HEW 2
6HFXUHG "HEW

3UHIHUUHG (TXLW\

33/®V ,QF SHFUHDIMKR@OB 'HDOHU
6HFXUHG "HEW 6) e
6HFXUHG "HEW 6)
&RPPRQ 6WRFN
&RPPRQ 6WRFN

3ULQFLSGIQPGIQMIDO //& 1RLYEDWHPHQW 6HUYLFH 3URYLGHU
6HFXUHG "HEW
3UHIHUUHG OHPEHU 8QLWV
&RPPRQ GWRFN

4XDOLW\ /HDVH 6HUYLFH [/& 3URYLGHU RAFRBFRWHWLRQ 8QLW 5HQWDOV DQG 5HODWHG
BHUYLFHV

OHPEHU 8QLWV
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0$,1675((78&%$3,7$/ &25325$7,21
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' HHPEHU
GRIDW/IQWRA\DQG/

7T\SH RI ,QYHVWPHQW LQYHVWPHQW "DWH SHIHQFH 5DWHIDG®WH 0DWXULW\
DWH

3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 6KDIY 8QLWVRWDO 5DWSSHDG 3ULQFLSDO &RVW )DLADOXH

5LYBLMIDWHY /& 3URFHVVRU RI SRWQUWRWRWLRQ
OHPEHU 8QLWYV

5REELGW %HZHQB\ %ULGDO -HZHOU\ SHWDLOHU
6HFXUHG '"HEW 2
6HFXUHG '"HEW
3UHIHUUHG (TXLW\

THGGHIBXVWULHY //& 0DQXIDFWXUHU RI )LUHBHR WRIONHWVHUV DQG
6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWYV

THOHYHUGH //& 3URYLGHOHPIDUNHWLQJ DQG 'DWD 6HUYLFHV
3UHIHUUHG 6WRFN
OHPEHU 8QLWV

7TUDQWHFK FRSERWRY 7UDQVIRUPHU &RROLQJ 3URGXFWV DQG 6HUYLFHV
6HFXUHG "HEW : 2
6HFXUHG '"HEW
6HFXUHG '"HEW
&RPPRQ (TXLW\
&RPPRQ 6WRFN

7ULQLW\ OHGLFDO +ROGLQIV //& 2UWKRSHGLF +HDOWKFDUH 30DWIRUP
6HFXUHG 'HEW 2 2
6HFXUHG 'HEW
3UHIHUUHG (TXLW\

9LFWRU\ (QHUJ\ 2SHUDWLRQV //& 3URYLGHU RI ,QGXVWULDO DQG &RPPHUFLDO &RPEXVWLRQ 6\VWHPV
6HFXUHG "HEW
6HFXUHG 'HEW
3UHIHUUHG (TXLW\
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&RQRICDOMG 6FKHEXBIR |, QrHWR HOV & ROMXHG
' HRPEH

CRIWVIQWRA\OGY

7T\SH RI ,QYHVWPHQW LQYHVWPHQW 'DWH

%XVLQHVV '"HVFULSWLRQ 6K 8QLWVRWDO 5D WGEWD G

9ROXVLRQ //&

996 +ROGFR //&

HIPHYS' /&

6XEWRW RD &RYWYWP RQWHW DVVHWYV
DW IPDOXH

SIILOLDWH .QYHVWPHQWYV
$$& +ROGLQIV ,QF

%RFFHEDDVRBXEWV //&

%XFD & Il&

| 2QOLQH 6RIWZDUH DV D 6HUYLFH H&RPPHUFH

6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWV
&RPPRQ 6WRFN

2PQLFKDQQHO$ Qi WDQ OHHD @WK 3URGXFWV
6HFXUHG '"HEW 6)
6HFXUHG '"HEW
3UHIHUUHG (TXLW\

&DVXDO 5HVWDXUDQW *URXS
6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV

6XEVVSEQRBHDWPHQW 6HUYLFH 3URYLGHU
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
JUHIHUUHG (TXLW\
&RPPRQ 6WRFN

0DQXIDFWXUHU RI 3UHFDVW +ROORZ &RUH &RQFUHWH
6HFXUHG 'HEW
OHPEHU BQLWV

&DVXDO 5HVWDXUDQW *URXS
6HFXUHG "HEW
6HFXUHG 'HEW

SHIHQFH SDWH3DQGE® WH
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' HHPEHU

CRIWVIQWRA\OGY

7\SH RI . QYHVWPHQW LQYHVWPHQW 'DWH

3RUWIROLR &RPSDQ\ 6K 8QLWVRWDO 5D WGBWD G

%XVLQHVV "HVFULSWLRQ

SHIHQFH SDWH3DQGE® WH

0DWXULW
DWH 3ULQFLSDO

&RVW

)DLIDOXH

6HFXUHG "HEW
3UHIHUUHG OHPEHU 8QLWV

&DWHMDP +ROGLQIV //& LGRUMRWEHQLQJ DQG &DUHHU 'HYHORSPHQW
FHV

6HFXUHG '"HEW 6)
6HFXUHG '"HEW
&RPPRQ 6WRFN
&HQWHU3HDN +ROGLQIV //& ([HFXWLYH 6HDUFK 6HUYLFHV
6HFXUHG '"HEW
6HFXUHG '"HEW
3UHIHUUHG (TXLW\
&706 3DIQW //& &RPPHUFLDO 6XEFRQWUDFWRU 6SHFLDOL]LQJ LQ &RQFUHWH JODWZRUN
6HFXUHG "HEW
6HFXUHG "HEW
3UHIHUUHG (TXLW\
&ODVVLF + * +ROGLQIV //& 3URYLGHU RI (QIJLQHHUHG 3DFNDJLQJ 6ROXWLRQV
3UHIHUUHG OHPEHU BQLWV
&RQIUXHEBU V& ZSSRUWXQLWLHY )XQGV. LQYHVWPHQW 3DUWQHUVKLS

/3 ,QWHUHVWYV &RQIUXHQW &UHGLW 2SSRUWXQLWLHV
)XQG ... /3

&RQQHFMHFRPPXQLFDWLRQV 6ROXWLRQV +ROBQRHVEGGHG 'LVWULEXWRU RI JLEHU 3URGXFWV DQG (TXLSPHQW
JQF

6HFXUHG "HEW
JUHIHUUHG (TXLW\
‘08 ,QGXVWULHV //& ‘LVWULEMWRUFDOUNHW 5LGH &RQWURO 3URGXFWV
6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG (TXLW\
3UHIHUUHG (TXLW\
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&RQRICDMG 6FKHGXGIR , QYHAR HOW &RQMXHG
' HHPEHU
GRIDW/IQWRA\DQG/
7\SH Rl ,QYHVWPHQW LQYHVWPHQW 'DWH S5HIHQFH 5DWH3DB®WH ODWXULW\
6K 8QLWVRWDO 5DWEEHD G H 3ULQFLSDO &RVW )DLAD O X H

3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ

'RV 5LRV 3DUWQHUV LQYHVWPHQW 3DUWQHUVKLS
/3 .QWHUHVWV 'RV 5LRV 3DUWQHUV /3

/3 ,QWHUHVWYV ‘RVSSURV 3DUWQHUV

'RV 5LRV 6WERFMWAU//& /LPHVWRQOH DQG 6DQGVWRQH 'LPHQVLRQ &XW 6WRQH 0LQLQJ
HY

&ODVAWHIHUUHG 8QLWV
LQYHVWPHQW 3DUWQHUVKLS

(.* )XQG .QYHVWPHQWYV
/3 .QWHUHVWV (,* *OREDO 3ULYDWH 'HEW )XQG §
)

SHUYLFHV
6HFXUHG 'HEW 2
6HFXUHG 'HEW

)&& .QWHUPHGLDWH +ROGFR //& 6XSSO\ &KDLQ 0DQDIHPHQW

DUUDQWYV

JIHHSRUW )LQDQFLDO )XQGV LQYHVWPHQW 3DUWQHUVKLS
/3 .QWHUHVWYV )UHHSRUW )LQDQFLDO 6%,& )XQG
3

/3 .QWHUHVWY JUHHSRUW JLUVW /LHQ /RDQ )XQG ..,

THFKQRORJ\ )RFXVHG SIGAN. ORQDPIHFH QW
6HFXUHG 'HEW 2
6HFXUHG 'HEW

)5* SFTXHAR [/&

3UHIHUUHG (TXLW\

V DQG 3URGXFWV WR
G *DUGHQ &HQWHUV

6HFXUHG 'HEW

*)* TRXS /&

3UHIHUUHG OHPEHU 8QLWYV

*XOl 0DQXIDFWXULQJ //& ODQXIDFWXUHU Rl 6SHFLDOW\ )DEULFDWHG ,QGXVWULDO 3LSLQJ
3URGXFWV

6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
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&RQRICDWMG 6FKHGX®IR , QAR HON & RQWOXHG

7\SH RI ,QYHVWPHQW
3RUWIROLR &RPSDQ\

%XVLQHVV "HVFULSWLRQ

' HRPEH

CRIWVIQWRA\OGY

LQYHVWPHQW 'DW

H
6K 8QLWVRWDO 5D

SHIHQFH SDWHIDQGE® WH
WEEHD G

0DWXULW
DWH

3ULQFLSDO

&RVW

)DLIDOXH

OHPEHU 8QLWV
&RPPRQ 6WRFN
3UHIHUUHG (TXLW\

+DUULAWIMRQ )XQG ,QYHVWPHQWYV LQYHVWPHQW 3DUWQHUVKLS

/3 ,QWHUHVWYV 3+3(3

/3 ,QWHUHVWYV 3+3(3

/3 ,QWHUHVWYV +$5 13

+DZN 5LGJIH 6\VWHPV //& U RI (QILQHHULQ "HVLIQ DQE

SHFXUHG "HEW
BHFXUHG "HEW
3UHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWYV

+RXVWRQ 30DWLQJ DQG &RDWLQIV //& 3URYLGHU RI 30DWLQJ DQG .QGXVWULDO &RDWLQJ 6HUYLFHV

8QVHFXUHG &RQYHUWLEOH "HEW

OHPEHU 8QLWYV
LQGHSHQGHQW 3HW 3DUWQHUV ,QWHUPHGLDMPIQ LRICIA@HT 5HWDLOHU Rl 6SHFLDOW\ 3HW 3URGXFWV
e

&RPPRQ (TXLW\

LQILQLW\ | +ROGLQJIV //& 0DQXIDFWXUHU DQG 6XSSOLHU RI 3HUVRQDO /LIKWLQJ 3URGXFWV
6HFXUHG "HEW
BUHIHUUHG (TXLW\

LQWHJIUDO (QHUJ\ 6HUYLFHV 1XFOHDU 3RZHUGHWBLFHY
GHFXUHG "HEW
3UHIHUUHG (TXLW\
3UHIHUUHG (TXLW\
&RPPRQ 6WRFN

JRQ 0DLQ ,QYHVWPHQWV //& (PSOR\PHQW
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&RQRICDWMG 6FKHGX®IR , QAR HON & RQWOXHG

7\SH RI ,QYHVWPHQW
%XVLQHVV "HVFULSWLRQ

' HRPEH

CRIWVIQWRA\OGY

LQYHVWPHQW 'DWH

6KDIY 8QLWVRWDO 5D

5HIHQFH SDWHIDGE® WH
WESHD G

0DWXULW
DWH

3ULQFLSDO

&RVW

)DLIDOXH

.75 +ROGLBRNS*U/&

06 //&

0LOOV )OHHWXED UP&* U

ORQH\TKBFEXLVLWLRQ //&

1HDUMERDHAR //&

6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
3UHIHUUHG (TXLW\
3UHIHUUHG (TXLW\
&RPPRQ GWRFN

SLYPEXODQFH 6HUYLFHV

6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
:DUUDQWYV

KROHVDOHU RI9D@RUHRXIW H@GURGXFWV

6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
SUHIHUUHG (TXLW\

QQHO: RHWD LDUIR RQG /LIHVW\OH
GLVH

6HFXUHG "HEW
6HFXUHG "HEW
BUHIHUUHG (TXLW\

w
DWLRQ
6HFXUHG "HEW
3UHIHUUHG OHPEHU 8QLWYV
puUUDQWY

3URYLGHU RI 2XWVRXUFLQJ 6HUYLFHV

6HFXUHG "HEW

ZDUH DV D 6HUYLFH )LQDQFLDO )LOH &RQYHUVLRQ

6)
6)

6)

6)
6)
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&RQRICDOMG 6FKHEXBIR |, QrHWR HOV & ROMXHG
' HRPEH

CRIWVIQWRA\OGY

T\SH RI .QYHVWPHQW LQYHVWPHQW 'DWH 5HIHOFH SDWHIDG®WH 0DWXULW\
6 WeSKID G ‘DWH

%XVLQHVV "HVFULSWLRQ KDY 8QLWYRWDO 5D 3ULQFLSDO &RVW

)DLIDOXH

2Q$VVHW ,QWHOOLIHQFH

2QHOLDQFH

5$ 2XWGRRUV //&

SHYHQXH SHFRYHU\ +ROGLQJV //& 7KLUG EUWROOHFWLRQ 6HUYLFHV

5)* $FTOHAR

&

e

6HFXUHG "HEW 2

6HFXUHG "HEW
BUHIHUUHG (TXLW\

\QF LGHDQRVISRUWDW LR BRQQWRURGXFWV DQG
LFHV

G6HFXUHG "HEW
G6HFXUHG "HEW
G6HFXUHG "HEW
GHFXUHG "HEW
BQVHFXUHG "HEW
BUHIHUUHG 6WRFN
&RPPRQ BWRFN
DUUDQWY

&RQVWUXFWLRQ &0HDQLQJ &RPSDQ\
BUHIHUUHG 6WRFN

6RIWZDUH 6ROXWLRQV SRURIGHIUOCRAD 2 K WIGRW U
S6HFXUHG "HEW 6)
SHFXUHG "HEW 6) :
SHFXUHG "HEW 6)
SHFXUHG "HEW 6) :
&RPPRQ (TXLW\

S6HFXUHG "HEW
S6HFXUHG "HEW
SBUHIHUUHG (TXLW\

TXLSPHQW 6DOHV 5HQWDO

o
=
I

o
o<
oz
-

S6HFXUHG "HEW
S6HFXUHG "HEW
S6HFXUHG "HEW
BUHIHUUHG (TXLW\




7CEBIR
0%$,1675((7&%$3,7$/ &25325%$7,21
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' HRPEH
GRIMW/IQWR\DQGY
7ASH RI ,QYHVWPHQW LQYHVWPHQW 'DWH SHIHQFH SDWHIRG®WH 0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV 'HVFULSWLRQ 6KDIWV 8QLWYRWDO 5DWEEKHD G ‘DWH 3ULQFLSDO &RVW )DLADOXH

6. (DVW /l& 5LJLG ,QGXVWULDO 3DFNDJLQJ 0DQXIDFWXULQJ
GHFXUHG "HEW
GHFXUHG "HEW
3UHIHUUHG OHPEHU 8QLWV

60LFN ,QQRYDWLRQV //& 7H[W OHVVDJH 0DUNHWLQJ 30DWIRUP
6HFXUHG "HEW
&RPPRQ 6WRFN

6SHFLDYLPMBLRQ +ROGLQIV //& LVWULEXWRU DQG 6HUYLFH DQG 0DLQWHQDQFH 3URYLGHU IRU
T

6HFXUHG "HEW
BUHIHUUHG 6WRFN

6W X G HQWF B HAHQMEH U +LIKHU (GXFDWLRQ 6HUYLFHV
6HFXUHG "HEW
6HFXUHG "HEW
BUHIHUUHG (TXLW\
6XSHUSIRULQIHFWLQI &R 3URYLGHU RI 6WHHO (UHFWLQJ &UDQH 5HQWDO 5LJJLQJ 6HUYLFHV
3UHIHUUHG OHPEHU 8QLWV
7KBIILOLDWL 1HWZRUN //& 3HUIRUPDQFH ODUNHWLQJ 6ROXWLRQV
3UHIHUUHG 6WRFN
3UHIHUUHG 6WRFN
8QLRQ5RFN (QHUJ\ )XQG ,, /3 LQYHVWPHQW 3DUWQHUVKLS
/3 . QWHUHVWY
BQLRQ5RFN (QHUJ\ )XQG ,,, /3 LQYHVWPHQW 3DUWQHUVKLS
/3 ,QWHUHVWYV
8QIHN *OREDO 6HUYLFHV ,QF 3URYLGHU RI 2XWVRXUFHG ,QIUDVWUXFWXUH 6HUYLFHV

BUHIHUUHG 6WRFN
BUHIHUUHG 6WRFN
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' HRPEH
GRIMW/IQWR\DQGY
7T\SH RI ,QYHVWPHQW LQYHVWPHQW ‘DWH SHIHOFH 5DWHIDG®WH 0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV 'HVFULSWLRQ 6KDIY BQLWVRWDO 5DWGSHWDG DWH 3ULQFLSDO &RVW )DLADOXH
3UHIHUUHG 6WRFN
&RPPRQ 6WRFN 2
BUJHQW 62 /& “HQHUDO DRGFIPHQWLVWU\ 3UDFWLFH
6HFXUHG "HEW
3UHIHUUHG (TXLW\
: LOGFRSPR //& 3URYLGHWHULQDU\ 6HUYLFHV DQG 3URGXFWYV
&RPPRQ (TXLW\
RUOGRLRDGLQIV //& 6XSSO\ &KDLQ 0DQDIHPHQW
6HFXUHG "HEW
3UHIHUUHG (TXLW\
6XEWRMIOIL DWH L QY H\RW RHGWIY VHW V
DW IPDOXH
1RO &FRIWIRQ SIILOLDWH ,QYHVWPHQWYV
$GDPV 3XEOLVXS.QU&U /RFDO 1HZVSDSHU 2SHUDWRU
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
$*6$PHULFDQ *OD ¥ DHUNVFERQ //& 3URYLGHU RI &XVWRP *ODVV )DEULFDWLRQ ,QVWDOODWLRQ DQG
6SHFLDOW\ &RDWLQJ 6ROXWLRQV
6HFXUHG "HEW 6) 2
6HFXUHG "HEW 6) 2
6HFXUHG "HEW 6)
SUHIHUUHG (TXLW\
$LR 3RWDVHIF 3URYLGHIE FIQ® 30XPELQJ ,QUWDOODWLRQ 6HUYLFHV
6HFXUHG '"HEW 6) 2
6HFXUHG "HEW 6) 2
6HFXUHG '"HEW 6)

&RPPRQ (TXLW\
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" HHPEHU

CRIWVIQWRA\OGY

7\SH RI ,QYHVWPHQW
%XVLQHVY 'HVFULSWLRQ

LQYHVWPHQW 'DWH

5HIHQFH SDWHIRQE®WH 0DWXULW\
6KDIY 8QLWVRWDO 5D WGEHD G DWH

3ULQFLSDO &RVW )DLIDOXH

$0(5(48.3//&

$PHULFDQ +HDOWRXSWPQA.QJ *U

SUERBUNV //&

SEKHUVWHPV /&

$76 2SHUDWLQJ //&

$XULD 6SDFH //&

$9(; $YLDWLRQ +ROGLQIV //&

X00 6HUYLFHV 3URYLGHU ,QFOXGLQJ "HVLIQ (QILQHHULQJ DQG
DQXIDFWXULQJ RI SRAFKOW DODDOE XL'SPHQW

&RPPRQ 6WRFN

+HDOWKPB&N D LLQEWD |
6HFXUHG "HEW
6HFXUHG "HEW

9HJHWDWLRQ 0DQDJIHPHQW 6HUYLFHV
6HFXUHG "HEW
6HFXUHG "HEW
3UHIHUUHG (TXLW\
3UHIHUUHG (TXLW\
&RPPRQ (TXLW\

0DVARUW 6HWWBHPIHAVIDWLRQ 6ROXWLRQV 3URYLGHU
&RPPRQ 6WRFN

JRBURIKWLIW SHWDLOHU
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
&RPPRQ 6WRFN

HUDWLRQV DQG &RPPDQG 6RIWZDUH IRU
30DWIRUPV

6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW

6SHFISLOWYDIW 'HDOHU 052 3URYLGHU
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
&RPPRQ (TXLW\

6)

6)

6)

6)
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0DWXULW
DWH

3ULQFLSDO

&RVW

)DLIDOXH

%HKDYHRHORSPRIGEN+RDGLQIV

%BHUYLDWLRQ ,QF

%OXHVWHP %UDQGV ,QF

% 2 BRUSRUDWLRQ

%RQG %UDQG /R\DOW\ 8/&

%3IRHEEBROGLQIV ,QF

' HRPEH
GRIMW/IQWR\DQGY
7\SH RI .QYHVWPHQW LQYHVWPHQW 'DWH SHIHQFH 5DWH3DG®WH
%XVLQHVV 'HVFULSWLRQ 6KDIY 8BQLWVRWDO 5DWEEKHD G
$SSOLHG BBEDYKEWDS\ 3URYLGHU
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
&RPPRQ (TXLW\
&KDWWHOLQH 6HUYLFHV
3UHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWYV
0XOWL &KDQQHO 5HWDLOHU Rl *HQHUDO OHUFKDQGLVH
6HFXUHG "HEW 6)
6HFXUHG "HEW 3
6HFXUHG "HEW 6)
&RPPRQ 6WRFN
DUUDQWY
0DQXIDFWXUHU RI *UDYLW\ JORZ 6KHOYLQJ 6ROXWLRQV IRU SHWDLO
$SSOLFDWLRQV
6HEXUHG "HEW 6)
6HFXUHG "HEW 6)
6HEXUHG "HEW 6)
&RPPRQ (TXLW\
3URYLGHU RI /R\DOW\ 0DUNHWLQJ 6HUYLFHV
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)

3UHIHUUHG (TXLW\
&RPPRQ (TXLW\

6SHFLDOW\ ,QGXVWULDO 0DLQWHQDQFH 6HUYLFHV
S6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
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&RQRICDWMG 6FKHGX®IR , QAR HON & RQWOXHG

7\SH RI ,QYHVWPHQW
3RUWIROLR &RPSDQ\ %XVLQHVV 'HVFULSWLRQ

' HRPEH

CRIWVIQWRA\OGY

LQYHVWPHQW 'DWH

6K 8QLWVRWDO 5D

SHIHQFH SDWHIDQGE® WH
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(
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7CEBIR

3RUWIROLR &RPSDQ\

7\SH RI . QYHVWPHQW

%XVLQHVV '"HVFULSWLRQ

0%$,1675((7&%$3,7$/ &25325%$7,21
&RQRICDOMG 6FKHEXBIR |, QrHWR HOV & ROMXHG
' HRPEH

CRIWVIQWRA\OGY

LQYHVWPHQW 'DWH
6

KDY 8QLWVRWDO 5

SHIHOFH
DWESHD G

5DWHIRG®WH

0DWXULW
DWH

3ULQFLSDO

&RVW

)DLIDOXH

(YHQW +ROGFR //&

JXVH /&

*DU\OLQH Il&
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6)
6)

6)
6)
6)

6)

6)
B)
6)

6)
6)
6)




7CEBIR

3RUWIROLR &RPSDQ\

0%$,1675((7&%$3,7$/ &25325%$7,21

&RQRICDWMG 6FKHGX®IR , QAR HON & RQWOXHG

7\SH RI ,QYHVWPHQW

%XVLQHVV "HVFULSWLRQ

' HRPEH

CRIWVIQWRA\OGY

LQYHVWPHQW 'DWH

6KDWY 8QLWVRWDO 5D

SHIHQFH SDWHIDGE®WH
WEEHD G

0DWXULW
DWH

3ULQFLSDO

&RVW

)DLIDOXH

+DUULWWIMRQ )XQG ,QYHVWPHQWYV
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SUCASIOVGHAR UED P HQV &RWYVGHR WHED P HOVDQGCFRXP XM XGHLGHGIGRRP H 1 HIDIYHFRWAVWHUAXOW \KHFCSAB] HEAVARKQAEHQ) JU-DMAKDQWHSUCALSOTP RKQARAMERAQ) RQWHEDQ

3ERQURO LQMAR HQVDHGHIGGE, WH  $ PADVIQHNS HOVIQZ KIEKPRHWEQ R \WHYRM) VHEXUMK/DHRZ GGRUZ KHHWHELOV \RGRP LQDMIBDAMMDY R WHERDGUSIAHQBIRQLYP DQEIGHS

3$1ILGDM LQMAN HQVDHGHIGGE WH  $PAVIQHXR HVIQZ KIFKEHEHDR DG LGFOMYH R \KH YR VHRXUM¥Y DUHRZ GHG DG \WHLQYHAR HQW DUHQRAFIDA LHG DV & RQNROLQHIX HQV
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&RQRICOMG 6FKHEXBIR |, QHHR HON & RQMQXHG
' HHPEHU

CRIWVIQWRA\OGY

31 RQ&RQUROL RQ$ I11ADM QMY HQVOIHGHIGGE, WH $ PADVIQYHXT HQMKDATUHGH\KHUS RQUROLQYHR HQNVGRUS | LIDMLQMWY HQV
| R HSURGAQ) WURKIK GLYLGHIE/ RUGMMEXIR)/
Q@ EDHGI GO LQMANDMV\KEVRAR FRQMPAMICP LGP XP (QMADM $ VGRIGIQWWAKHX®!T R \KHEDQ/ EDHERQWHSILIP RXQVFRQEIQ7HP 6HXUWG2 YHOIKVY LOGAQ) 5DM 362) 5° | GRYZ KIFK IDQHEHZ H [sec]
Z 1\ DZ HIKMG DHDIHI GRUR
3UYDM/ RIQ D/GHIGHGEHRZ  SRUNRIRLQYHXY HQAGHH1 RM& 2 ) DLUODGH-+ IHDUAK 1RU, QHWFHIVZ - 3RIRIR&RP SRUMRQI RUDGHAUSIRQR 3UNDM/ ROQSRRIR QMY HQW
0 LGIBI0 DNHAVDVGHIGGEHBZ  SRWRIRIQMHT HQABHH1 RM& 2 ) DLUODOH+ LHDUAK 1R, QHARHV? - 3RINRIR & RP SRIMRQI RUDGHAUSIRQR! 0 LGB0 DNHAGRUNRIR LQYHXY HQV
2\KHBRWRIR DVCHIGHGEHBZ  LQHNR HQABHH1 RME& 2 ) DIUSDOH IHOUAK 1R, QHARHQV2 - 3RINKIR &RP SRUMRQI RUDGHAISIRQR 2 \WHBRUNRIR LQYHAR HQV
| QT W GRADTXOM Q) DAHAVCHIGGXQEHBHARY DR $PVDVGHIQGGEHBZ 4 X001\ 1Q) DAHVP XWBSAHDABDAV R \RIBCDXHVDAKHWP HR DFDXAVMRQR [0Q DEAWREOGRQ TXOM\ (Q) DAHV
1 RQIFFUCCDQG QRO LGFRP HSURGAQ) G-EWQHR HQV
$ @R WHERP S IV SRUNRIR LQYHAR HOVDUHIHGHDD \VEMRAAR UANMENRQY RQUADBID/? UAIMARG VHRXUMEY
([ MGD0 QA HY0 DIH DVGHIGHGEHBZ , QrHXT HAY GRAHGRXP EHIHGD/VHRXUBY | RARHE UHGYY CAONY DVGHIGHSEHBZ  RULQVKSSRWR \WHEY JXOUIQKHGG-EHQIMUA/IKHGE) \WH) XQB/
0 DM DMLYXQEHIRQIRQ GIRIDIRY/Z WK \KHSRWRIR FRP ST DQGRM-UGREHY Ul
| QAR HO/Y DD DOHZ DVGHMP LGHGXMQ) I QU LFDQAGREVHYCEBILGEXN XQBWRNHZ MHGRMS 6HHLRM& 2 ) DLUIDOH-+ IHDUAK 1RU, QAT HONVZ 3 RUNRIR &RP SRUMIRQ! RUDUKHIGVAAMRY 1 HIDRHI DUYDDHIVAKHUAXOR \RHFCSANT HG
AVFRXQWRQWHEBDQRIKHXQ XQE-GFRP P W HAEHQ) YOOHGEHRZ SU
, QMY HQVP D KDHDSRWRQ RUDEDR WHULGFRP HUFHYHGIURP 30G1Q. 1G5 *3,. * IQMAWRIGYIGHIRY 3, (QMAWUGRP HOQG PP XOMHAYIGHIIGRP HUSIHHNGRRP HQRAEOGRXUHQ® LQFDK 7 KHGL I HHEFHENE HHQ\KH7 RECE DMDQG
3,. 5DMUSIHHQMMHFDK WDMDVR * HHP BHU
$ @ERWRIRARP SO KHIGDOWMYDHEDHGIQWHS 6 XQBWRKHE MHQRKG
SRWRIRFRP SIQ KHIGNOUWMY DHEFDMGRANGHR \KHS 6
7KHERP SIQ KD/HQMHGLQR DQIQMFUHARUD) UHP HOMDAQIVEV\KHERP ST \RKH? IRWWIGFKHR \KHI LIXNEHQVHAXUHG BTV Z KHFE \KH? | LLXNRXW\DGFKHZ LOLHFHYHSURIY DVAR KH? QAR WEFKHZ W UASHRAR SD P HOVRI SUGASTD

IQMAADIEIQ RKHUCP RXQNGHWKHIKQEH 7 KHH RIH WHERP SO UHFHYH/ DKL KHULQAMAMNDM\WDQWHFRQMPMOOWBAMG LQMIADMR 62) 5 ) BRU SHAHFUEVD) UHHP HQADQG\WHE RQRIEDMG6FKHOXBIR , QHX HQWVEERYH
UH GRVKK KLIKHADM

7KHERP SIQ KD/HQMHGLQR DQIQMFUHARUD) UHP HOMDAQIVEV\KHERP ST \RKH? (IVRWWIGFKHR \KHI LIXNHQVHAXUHG BTV Z KHFE \KH? | LLXNRXW\ADGRKHZ LOLHFHYHSURIY DVARKH? QAR WEFKHZ W UASHRAR SD P HOVRE SUGASTD
IQMAADIEIQ RKHICP RXQVGHWKHIKQEH 7 KHH RIH WHERP ST UHFHYHY DKL KHULQAANDAM\WDQWWH FRQMPMCONBAG LQMINDMR SHANHFUHEVD) UHHP HADQGWHE RARIEDME6 FKHOXBIR! , QHXR HVTERYHUA GRVVKAK KLIKHUDM
| QXY HQY DMU-SUAHQMAKHCDMR LQUIDIQMHIXT HQNQWKH\VHRXULY SRUMRQ

7 KHSRWRQLY XQ XQB-G DB QRIQMMMGRRP HIVEHQ) HOUGHGDVR ' HAHP BHU 7KHSRMWRQP D HIQDGRP LIOXQM-GI CROW [ HHRQFRP P WGP RXQN

(DK QZ QUIZ RUIXQAQ) RQWHI CAQN KDVDGL HHQNGDIQ) UDMUAHAEDM 7 KHUDMSUAHNG WBUAHNDZ HIKWWG DYHDIHUDMI RUERWRZ LQIVXQEHARHI CAON DVR ' HHP BHU
: DUDQVOHSUAHQMELQHTXYDBNKDAY XQWZ W DWINHSUFHR SHAKDHXQW
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&RQRICDOMG 6FKHGXBIR |, QrHWR HOV & ROMXHS

' HHPEHU
GRIDW/IQWRA\DQG/
$ P OVINV R \KH YCUCEGIUDMEDQVIQWH, QrHAR HYBRWRIR D/GHIGHGEHBZ  EHIUQMIND/DIDMMONP D EHGMP IGGE, HHMFHWRHWHG2) 5 36) " RUDQDSMEDMEDHUDM FRP P RYD EDHGRQWHI HEHIO XQB/IDMRARH3UP HUDM 237
Z KIFK WSLFDD® AHVHHY RGH WUH RUMI P RQAVDAWHERURZ HIVRSIRQ 62 ) 5 EDHGFRQMVP D LGROGHDFUHAVSUHIG DENWR HQMKHS $ QYW HQV \KDAY FKOIHGLQDEAMRQVR WHWBIMG\SUHIG 7 KHS QYW HQAWDSSTHGZ KHQWHB2) 5 SOV
WHS GV HQAH FHHBVWHWEIMG | GRUUDM D/CSSTFCE®! $ VR ' HHP BHU 62) 5 EDHEFRUEFWIQ\WHSRURIR KOG$ GUVIF HQVIDQILQ) | P R

GKOLH/8 QWUHSLHHNRZ GHYKLS LQDUHDMG BCHABMRUKRTIQ) HW

, HOAWQRKQUY HG 3UAMHQBINRQLY P DGHIQSHIHQAR [ XT GOWERZ GHIKS XQBWRKHZ VHIGRFDMS

(IIHAMH\ IHBDVR * H-P B Z D/DSSIH 1P DD RQWH) LGHDW 7UHDAY

5HYROIQ) AHR FHGWIFON SHP IWAKHER IRZ HAR P DNHDQIQMHNWDMHBANRQ U DAQ) WHEDHUDMRQHFK GIY. XQGHHI CAON 7 KHUDMSUAHQANG BBUIAHVDZ HIKMG DYHDIHUDMI RUERWRZ LQIVXQGHRHI CAON DVR * HHP BHU
Q3 EDHGI GO IQMIWADMIY\KEVRWR FRQUPMICP [f (P XP EDHIDMR

Q@ EDHGIGDIY LQMIWADMIV\KEVRVR FRQUPNICP [f (P XP EDHDMR

| QMY HQACFRXQ) LGFRP HDAKHI 1 HSFDK IDMR VR HHPEHU

(IIHAMH\ IHBOVR * HH-P EHU Z D/OSSI P DAD RQWH' U 1XV* RYHEP HY&DK 0 DEIHP HQW

(IIHAMH\ IHBDVR * H-P EHU Z D/DSSIA 1P DD RQWH) LGHIW* RYH.GP HYY XQG
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&RQRICDMG 6FKHEX®IR , QYHAR HQV
' HHPEHU

CRIWVIQWRA\OGY

7\SH RI ,QYHVWPHQW JQYHVWPHQW 'DWH SHIHOFH 5DWHIDGE®WH 0DWXULW\
WD G DWH

3RUWIROLR &RPSDQ\ %XVLQHVV 'HVFULSWLRQ 6KDIW BQLWWRWDO 5DWES 3ULQFLSDO &RVW )DLADOXH

&ROVMOU.QYHVWPHQWYV
$QDO\WLFDO 6\VWHPV .HFR +ROGLQJV //& ODQXIDFWXUHU RISQDOLEHDQG *DV
6HFXUHG "HEW 2 2
6HFXUHG "HEW
3UHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWV
1 DUUDQWYV

$6& ,QMAHUY /& 5SHFUHDWLRQDO DQG (GXFDWLRQDO 6KRRWLQJ )DFLOLW\
6HFXUHG "HEW
6HFXUHG "HEW
3UHIHUUHG OHPEHU BQLWV
OHPEHU BQLWV

$76: RUNKROGLQJ //& 0DQXIDFWXUHU RI OBR QVRBRIEX WRULGYV
6HFXUHG "HEW
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV

%DUIBRQWMNU //& &DVXDO SHVWDXUDQW *URXS
6HFXUHG "HEW
OHPEHU 8QLWV

%DWRBER //& +95& OHFKDQLFDO &RQWUDFWRU
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
3UHIHUUHG 6WRFN

%% +ROGLQIV //& &DVXDO SHVWDXUDQW *URXS
3UHIHUUHG (TXLW\

%ROGHQWHRIS //& &RQVXPHU *RRGV DQG )XHO SHWDLOHU
6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 6)
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&RQRICDWMG 6FKHGX®IR , QAR HON & RQWOXHG

' HRPEH
GRIMW/IQWR\DQGY
7ASH Rl ,QYHVWPHQW LQYHVWPHQW 'DWH SHIHQFH
3RUWIROLR &RPSDQ\ %XVLQHVV 'HVFULSWLRQ 6KIMY 8QLWWRWDO 5DWBSHDG

5DWH3DG®WH

0DWXULW
"DWH 3ULQFLSDO &RVW

)DLADOXH

&ODVV % 3UHIHUUHG OHPEHU 8QLWV

%HZHWUDQH +ROGLQIV //& 3URYLGHU RI &UDQH 5HQWDO DQG 2SHUDWLQJ 6HUYLFHV
6HFXUHG "HEW 6)
3UHIHUUHG OHPEHU 8QLWV

%ULGJH &DSLWDO 6ROXWLRQV &RUSRUDWLRQLQDQFLDO 6HUYLFHV DQG &DVK JORZ 6ROXWLRQV 3URYLGHU
DUUDQWYV
3UHIHUUHG OHPEHU 8QLWV

&DIp %UDJLO //& &DVXDO 5HVWDXUDQW *URXS
OHPEHU 8QLWV

&DOLIRUQLD +GEDBEEN U/ & 3URFHVVRU RI JURJHQ JUXLWV
6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWV

&HTIXITHWY [/& 3URGXFHV DQUDEROQY &HUGHRVFDWLRQ
OHPEHU 8QLWV

&HQHIFKQRORJLHV +ROGLQIV //& 3URYLGH4DRGZDUH 6HUYLFHV DQG 6RIWZDUH 6ROXWLRQV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
3UHIHUUHG OHPEHU 8QLWV

&KDPEHUOLQ +ROGLQJ //& 5RRILQIMYBUSURRILQI 6SHFLDOW\ &RQWUDFWRU
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
OHPEHU 8QLWYV
OHPEHU 8QLWYV
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&RQRICDMG 6FKHX@IR , QYHMR HOV & RMWQXHG

' HRPEH
GRIMW/IQWR\DQGY
7T\SH R1 ,QYHVWPHQW LQYHVWPHQW 'DWH SHIHQFH 5DWHIDG®WH  0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV "HVFULSWLRQ 6KDIW 8QLWWVRWDO 5DWESKHD G DWH 3ULQFLSDO &RVW )DLADOXH
&KDUSV /& 3LSHOLQH ODLQWHQDQFH DQG &RQVWUXFWLRQ
8QVHFXUHG "HEW
3UHIHUUHG OHPEHU 8QLWV
&0DG SH[ 6WHHO //& 6SHFLDOW\ 0D @XEDOWSADH ORIWD O
6HFXUHG "HEW 2 2
6HFXUHG "HEW
6HFXUHG "HEW
OHPEHU 8QLWY
OHPEHU 8QLWV
&RG\ 3RROV ,QF *HVLIQHU RI 5HVLGHQWLDO DQG &RPPHUFLDO 3RROV
6HFXUHG '"HEW 2
6HFXUHG "HEW
3UHIHUUHG OHPEHU 8QLWV
&RORQLDO (OHFWULF &RPSDQ\ //& 3URYLGHU RI (OHFWULFDO &RQWUDFWLQJ 6HUYLFHV
6HFXUHG "HEW : :
6HFXUHG "HEW
3UHIHUUHG OHPEHU 8QLWV
&RPSBLHWZRUSAR //& LQWHUQHW 3XEELFKDQFIOQBUWDOV
6HFXUHG "HEW 6)
3UHIHUUHG OHPEHU 8QLWV
&RPSDVV 6\VWHPV 6DOHV //& "HVLIQHU RI (QG WR (QG 0DWHULDO +DQGOLQJ 6ROXWLRQV
6HFXUHG "HEW 2
6HFXUHG "HEW
3UHIHUUHG (TXLW\
&RSSHIDLO )XQG ,QYHVWPHQWV LQYHVWPHQW 3DUWQHUVKLS

/3 QWHUHVWV &70+ /3

&\EHUPHBEBQRORJLHV /& ,7DQG 'LILWDO 6HUYLFHV 3URYLGHU
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&RQRICDWMG 6FKHGX®IR , QAR HON & RQWOXHG

7\SH RI . QYHVWPHQW

%XVLQHVV "HVFULSWLRQ

' HRPEH

CRIWVIQWRA\OGY

JQYHVWPHQW 'DWH

6KDAY 8QLWWRWDO 5D WeS!

SHIHOFH 5DWHIDGE®WH 0DWXULW\
WD G "DWH 3ULQFLSDO

&RVW

)DLADOXH

‘DWDFRP //&

LILWRGBRWYV +ROGLQIV //&

'LBIFW 0DUNHWLQJ 6ROXWLRQV ,QF

(0IBQTHAR /&

*DPEHBKQVRQ +ROGLQIV //&

“DWHFR /&

*57 5XEEMEKQRORILHV //&

6HFXUHG "HEW
6HFXUHG "HEW
3UHIHUUHG OHPEHU 8QLWV

THFKQRORHOBQBPPXQLFDWLRQV 3URYLGHU

EHFXUHG "HEW
BHFXUHG "HEW
3UHIHUUHG OHPEHU 8QLWV

HVLJQHU DQG 'LVWULEXWRU RI &RQVXPHU (OHFWURQLFV

6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV

3URYLGHU RI 2PQL &KDQQHO 'LUHFW 0DUNHWLQJ 6HUYLFHV

6HFXUHG "HEW
6HFXUHG "HEW
3UHIHUUHG 6WRFN

6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
&RPPRQ 6WRFN
&RPPRQ 6WRFN

0DQXIDFWXUHU RI 5XJJHGL]HG &RPSXWHU ORXQWLQJ 6\VWHPV

0DQXIDFWXUHU DQG 6XSSOLHU RI

BHFXUHG "HEW
EHFXUHG "HEW
OHPEHU BQLWYV

HQWDO 3URGXFWV
OHPEHU 8QLWV

0DQXIDFWXUHU RI (QILQHHUHG 5XEEHU 3URGXFWV

6)
6) 2
6) 2
6)
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&RQRICDWMG 6FKHGX®IR , QAR HON & RQWOXHG

7\SH RI ,QYHVWPHQW
%XVLQHVV "HVFULSWLRQ

0DWXULW
"DWH 3ULQFLSDO

&RVW

)DLADOXH

*XOI 3XEOLVKLQJ +ROGLQIV //&

+DUULWVIMRQ )XQG ,QYHVWPHQWYV

+DUULVRQ +\GUD *HQ /WG

¥ LQYHVMRU

-HQVHQ -HZHOHUV Rl ,GDKR //&

“RUBW +ROGLQIV //&

S6HFXUHG "HEW
S6HFXUHG "HEW
OHPEHU 8QLWV

(QHU,QGXVWU\ )RFXVHG OHGLD DQG 3XEOLVKLQJ
6HFXUHG "HEW
6HFXUHG "HEW
3UHIHUUHG (TXLW\
OHPEHU 8QLWV

LQYHVWPHQW 3DUWQHUVKLS
/3 , QWHUHVWYV 0+ /3
/3 ,QWHUHVWYV +33 06 /3
/3 , QWHUHVWYV / 3*5( /3
/3 , QWHUHVWYV &25 /3

ODQXIDFWXUHU RI +\GUDXOLF *HQHUDWRUV
&RPPRQ 6WRFN

OLOLWDU\ DIRFGVZWEE UHDU
S6HFXUHG "HEW
S6HFXUHG "HEW
&RPPRQ (TXLW\

5HWDLO -HZHOU\ 6WRUH
BHFXUHG "HEW
6HFXUHG "HEW
OHPEHU 8QLWV

6XSSOLHU DQG 9HWWULRDWRUTRLSPHQW DQG 6XSSOLHV
6HFXUHG "HEW
3UHIHUUHG (TXLW\

' HRPEH
GRIMW/IQWR\DQGY
LQYHVWPHQW 'DWH SHIHQFH 5DWH3DGEOWH
6KDY BQLWWRWDO 5DWeEHDG
6)
6)
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0%$,1675((7&%$3,7$/ &25325%$7,21

&RQRICDWMG 6FKHGX®IR , QAR HON & RQWOXHG

7\SH RI ,QYHVWPHQW

%XVLQHVV 'HVFULSWLRQ

' HRPEH

CRIWVIQWRA\OGY

LQYHVWPHQW 'DWH

SHIHOFH 5DWHIDGE®WH
WD G

6KDAY 8QLWWRWDO 5D WeS!

0DWXULW
DWH

3ULQFLSDO

&RVW

)DLADOXH

%. .QGXVWULHV //&

LFNKDBOHXIDFWXULQJ/&RPSDQ\

OHWDOIRUPLQJ +ROGLQIV //&

06 3ULYDWH /RDQ )XQG , /3

06 3ULYDWH /RDQ )XQG ., /3

06&SGYLVHUE

06& ,QFRPH )XQG ,QF

O\WWLF /RILVWLFV +ROGLQIV //&

0DQXIDFWXUHU RI 6SHFLDOW\ 2LOILHOG DQG ,QGXVWULDO 3URGXFWV

6HFXUHG "HEW
OHPEHU 8QLWV

3UHFLVLRQ OHWDO 3DUWYV 0DQXIDFWXULQJ

JQYHVWPHQW 3DUWQHUVKLS

LQYHVWPHQW 3DUWQHUVKLS

TKLUG 3D UW\S@WIHRIR HOW Y LFHV.

%XVLQHVV 'HYHORSPHQW &RPSDQ\

6HFXUHG "HEW
6HFXUHG "HEW
3UHIHUUHG (TXLW\
OHPEHU 8QLWV

WRU RI 6KHHW OHWDO )ROGLQJ DQG OHWDO )RUPLQJ
w

6BHFXUHG "HEW
BHFXUHG "HEW
BUHIHUUHG (TXLW\
&RPPRQ 6WRFN

6HFXUHG 'HEW
13 ,QWHUHVWYV

6HFXUHG "HEW
/3 . QWHUHVWY

OHPEHU 8QLWV

&RPPRQ (TXLW\

JRILVWLFV DQG 'LVWULEXWLBBREMPH FHV 3URYLGHU IRU /DU
HUV

DLO

6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN
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&RQRICDWMG 6FKHGX®IR , QAR HON & RQWOXHG

7\SH RI ,QYHVWPHQW

%XVLQHVV "HVFULSWLRQ

' HRPEH

CRIWVIQWRA\OGY

LQYHVWPHQW 'DWH SHIHOFH 5DWHIDGE®WH  0DWXULW\
WD G "DWH

6KDY 8QLWWRWDO 5D WeS! 3ULQFLSDO

&RVW

)DLADOXH

1$3&2 HFDVW //&

1HOOR ,QGXVWULHV ,QYHVWFR //&

1H[SHY //&

153-RQHV /&

1X6WHS //&

20L7RSFR //&

2UWWHFK +ROGLQIV //&

3UHFDVW &RQFUHWH 0DQXIDFWXULQJ
OHPEHU 8QLWV

RI7TRWHHD JFRO BYLMQG DO

=
xc
&
=

6HFXUHG "HEW
6HFXUHG "HEW
&RPPRQ (TXLW\

SURYLGHU\RILFLHQF\ 3URGXFWV  6HUYLFHV
G6HFXUHG "HEW
GHFXUHG "HEW

3UHIHUUHG OHPEHU 8QLWYV

0DQXIDFWXUHU RI +BVHMPEONWYQJIV DQG
6HFXUHG "HEW
OHPEHU 8QLWV
OHPEHU 8QLWV

"HVLIQEORXIDFWXUHU DQG 'LVWULEXWRU RI )LWQHVV (TXLSPHQW

6HFXUHG "HEW
6HFXUHG "HEW

BUHIHUUHG OHPEHU 8QLWYV
BUHIHUUHG OHPEHU 8QLWYV

0DQXIDFWXUHU RI 2YHUKHDG &UDQHV
6HFXUHG "HEW

3UHIHUUHG OHPEHU 8QLWYV

GHFXUHG "HEW
6HFXUHG "HEW
3UHIHUUHG 6WRFN

RI ,QGXVWULDO &OXWFKHV %UDNHV DQG 2WKHU

6) 2

6)
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&RQRICDWMG 6FKHGX®IR , QAR HON & RQWOXHG

' HHPEHU
GRIMW/IQWR\DQGY
7SH RI ,QYHVWPHQW LQYHVWPHQW "DWH SHIHQFH SDWHIDGEDWH  0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 6KDW 8QLWWRWDO 5DWEEHD G DWH 3ULQFLSDO &RVW )DLAD OXH
3LQQURB&R //& O0DQXIDFWXUHU DQG 'LVWULEXWRU RI *DUEDJH &DQ /LQHUV 3RO\
%DJV 3URGXFH %DJV DQG 2WKHU 6LPLODU 3URGXFWV

BHFXUHG "HEW 2

BHFXUHG "HEW

BUHIHUUHG (TXLW\
33/%V ,QF S5HFUHDIMKROOB '"HDOHU

BHFXUHG "HEW 6) 2

6HFXUHG "HEW 6)

3ULQFLSGRQP@QIWD O

4XDOLW\ /HDVH 6HUYLFH

5LYBHLIMIDWHY

SREELGW %HZHQB\

e

7THGGHUGXVWULHV

THOHYHUGH

&

e

e

e

&RPPRQ 6WRFN
&RPPRQ 6WRFN

1RLYEDWHPHQW 6HUYLFH 3URYLGHU
6HFXUHG "HEW
3UHIHUUHG OHPEHU 8QLWYV
&RPPRQ 6WRFN

KAFRAVRWBWLRQ 8QLW 5HQWDOV DQG 5HODWHG
OHPEHU BQLWV

3URFHVVRU RI SRQUUWDWAWLRQ
OHPEHU 8QLWYV

%ULGDO -HZHOU\ SHWDLOHU
6HFXUHG "HEW
6HFXUHG "HEW
3UHIHUUHG (TXLW\

0DQXIDFWXUHU RI )L SIFBHFWROMHVHUY DQG
6HFXUHG "HEW
6HFXUHG "HEW
3UHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWV

3URYLGHOHPIDUNHWLQJ DQG 'DWD 6HUYLFHYV
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&RQRICDWMG 6FKHGX®IR , QAR HON & RQWOXHG

' HRPEH
GRIMW/IQWR\DQGY
T\SH RI,QYHVWPHQW LQYHVWPHQW 'DWH SHIHOFH 5DWHIDG®WH  0DWXULW\
%XVLQHVV "HVFULSWLRQ 6KDMY 8QLWWRWDO 5DWBSHDG DWH 3ULQFLSDO

&RVW

)DLADOXH

TUDQWHFK SRSERWRY

9LFWRU\ (QHUJ\ 2SHUDWLRQV //&

9ROXVLRQ //&

996 +ROGFR //&

HIPHY3' /&

6XEWRW RD LRYWUWP RQWHMW DVVHWYV
DW IPDOXH

SIILOLDWH ,QYHVWPHQWYV
$$& +ROGLQJIV ,QF

3UHIHUUHG 6WRFN
OHPEHU 8QLWV

7UDQVIRUPHU &RROLQJ 3URGXFWV DQG 6HUYLFHV
6HFXUHG 'HEW :
6HFXUHG "HEW
&RPPRQ 6WRFN

3URYLGHU RI ,QGXVWULDO DQG &RPPHUFLDO &RPEXVWLRQ 6\VWHPV
6HFXUHG "HEW 2
6HFXUHG "HEW
3UHIHUUHG (TXLW\

R1 2QOLQH BRIWZDUH DV D 6HUYLFH HE&RPPHUFH

6HFXUHG "HEW
3UHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWYV
&RPPRQ 6WRFN

2PQLFKDQQHOS RiLWDQ OHIWD @WK 3URGXFWV
6HFXUHG "HEW 6) :
6HFXUHG "HEW
BUHIHUUHG (TXLW\

&DVXDO 5HVWDXUDQW *URXS
G6HFXUHG "HEW
3UHIHUUHG OHPEHU 8QLWV
DUUDQWYV

6XEVWSEQNMHDWPHQW 6HUYLFH 3URYLGHU
6HFXUHG "HEW
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' HHPEHU

CRIWVIQWRA\OGY

7\SH RI ,QYHVWPHQW LQYHVWPHQW 'DWH SHIHOFH 5DWHIDGE®WH 0DWXULW\
WD G DWH 3ULQFLSDO &RVW

)DLADOXH

6HFXUHG 'HEW
&RPPRQ 6WRFN
puuUDQWYV

%RFFHODDVBGZEWYV //& 0DQXIDFWXUHU RI 3UHFDVW +ROORZ &RUH &RQFUHWH

%BXFD & I/& &DVXDO 5HVWDXUDQW *URXS

6HFXUHG 'HEW
OHPEHU 8QLWV

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV

&DWHMDP +ROGLQIV //& 3URYLGRUNRWFEQLQJ DQG &DUHHU '"HYHORSPHQW
BHUYLFHV

&HQWHU3HDN +ROGLQIV //& ([HFXWLYH 6HDUFK 6HUYLFHV

6HFXUHG 'HEW 6)
6HFXUHG 'HEW
&RPPRQ 6WRFN

6HFXUHG "HEW 2
GHFXUHG 'HEW
3UHIHUUHG (TXLW\

&ODVVLF + * +ROGLQIV //& 3URYLGHU RI (QILQHHUHG 3DFNDJLQJ 6ROXWLRQV

&RQIUXH@DAEZSSRUWXQLWLHY )XQGV LQYHVWPHQW 3DUWQHUVKLS

3UHIHUUHG OHPEHU 8QLWV

/3 QWHUHYWY &RQIUXHQW &UHGLW 2SSRUWXQLWLHV
IXQG ... I3

CEQIQTEIFRGREELFNIREY CREMILAE SRR /OEERHE ALY R JHEHY SURGIRIAT DES (P ESIey

6HFXUHG 'HEW
BUHIHUUHG (TXLW\
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&RQRICDWMG 6FKHGX®IR , QAR HON & RQWOXHG

' HRPEH
GRIMW/IQWR\DQGY
7\SH RI ,QYHVWPHQW LQYHVWPHQW 'DWH SHIHOFH SDWHIDG®WH  0DWXULW\
%XVLQHVV "HVFULSWLRQ 6KDY BQLWWRWDO 5DWBSKDG DWH 3ULQFLSDO

&RVW

)DLADOXH

08 ,QGXVWULHV //&

'RV 5LRV 3DUWQHUV

RV 5LRV 6WERQFWIU//&

(,* )XQG ,QYHVWPHQWV

)&& .QWHUPHGLDWH +ROGFR

JODPH .LQJ +ROGLQIV //&

JIHHSRUW )LQDQFLDO )XQGV

“)* *RXS [I&

'LVWULENWRUFDUNHW 5LGH &RQWURO 3URGXFWV
6HFXUHG "HEW
6HFXUHG "HEW
SUHIHUUHG (TXLW\
BUHIHUUHG (TXLW\

LQYHVWPHQW 3DUWQHUVKLS
/3 ,QWHUHVWYV 'RV 5LRV 3DUWQHUV /3
/3 ,QWHUHVWYV 'RVS5LRV 3DUWQHUV

LPHVWRQH DQG 6DQGVWRQH 'LPHQVLRQ &XW 6WRQH 0LQLQJ
HV

ZODVBUHIHUUHG 8QLWV

LQYHVWPHQW 3DUWQHUVKLS
/3 ,QWHUHVWYV (,* *OREDO 3ULYDWH 'HEW )XQG §$
I3

e 6XSSO\ &KDLQ 0DQDJIHPHQW 6HUYLFHV
6HFXUHG "HEW
:DUUDQWY

3URSTD@H SRFGIVVRULHV 'LVWULEXWRU
3UHIHUUHG (TXLW\

LQYHVWPHQW 3DUWQHUVKLS
/3 . QWHUHVWYV )UHHSRUW JLQDQFLDO 6%,& )XQG
3

/3 ,QWHUHVWYV )JUHHSRUW )LUVW /LHQ /RDQ )XQG ...
3

URZHU DQG 'LVIDWLEXWFRU RODQWY DQG 3URGXFWV WR
HVDOHUV SHWDLOHUV DQG *DUGHQ &HQWHUV

BHFXUHG "HEW
3UHIHUUHG OHPEHU 8QLWV
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' HRPEH
GRIMW/IQWR\DQGY
7\SH RI ,QYHVWPHQW LQYHVWPHQW 'DWH SHIHOFH 5DWHIDG®WH  0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV 'HVFULSWLRQ 6KDIW BQLWWRWDO 5DWESHDG DWH 3ULQFLSDO &RVW )DLADOXH
*XOl 0DQXIDFWXULQJ //& ODQXIDFWXUHU RI 6SHFLDOW\ )DEULFDWHG ,QGXVWULDO 3LSLQJ
3URGXFWV

6HFXUHG '"HEW 6) 2

6HFXUHG '"HEW 6)

OHPEHU 8QLWV

&RPPRQ 6WRFN
+DUULHVIMRQ )XQG ,QYHVWPHQWY LQYHVWPHQW 3DUWQHUVKLS

/3 .QWHUHVWV 3+3(3

/3 .QWHUHVWV 3+3(3

/3 .QWHUHVWYV +$5 /3
+DZN 5LGJIH 6\VWHPV /& 9DOXH $SGGHG SHVHOOHU RI (QILQHHULQJ 'HVLIQ DQG

0DQXIDFWXULQJ 6ROXWLRQV

6HFXUHG "HEW 6)

6HFXUHG "HEW

3UHIHUUHG OHPEHU 8QLWV

3UHIHUUHG OHPEHU BQLWV
+RXVWRQ 30DWLQJ DQG &RDWLQIV //& 3URYLGHU RI 30DWLQJ DQG ,QGXVWULDO &RDWLQJ 6HUYLFHYV

8QVHFXUHG &RQYHUWLEOH "HEW

OHPEHU 8QLWV
,QGHSHQGHQW 3HW 3DUWQHUV ,QWHUPHGLDWHQtRRGQQIO SHWDLOHU RI 6SHFLDOW\ 3HW 3URGXFWV
e

&RPPRQ (TXLW\
.QILQLW\ ; +ROGLQIV //& 0DQXIDFWXUHU DQG 6XSSOLHU RI 3HUVRQDO /LIKWLQJ 3URGXFWYV

6HFXUHG '"HEW

3UHIHUUHG (TXLW\
LQWHJUDO (QHUJ\ 6HUYLFHV 1XFOHDU 3RZHUGEWBLFHV

6HFXUHG '"HEW 6)

JUHIHUUHG (TXLW\
&RPPRQ 6WRFN
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' HHPEHU

CRIWVIQWRA\OGY

7\SH RI ,QYHVWPHQW LQYHVWPHQW 'DWH 5HIHQF
W

H SDWHIDG®WH  0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV "HVFULSWLRQ 6KDMY BQLWWRWDO 5DW8EHDG DWH

3ULQFLSDO &RVW )DLADOXH

.RQ 0DLQ ,QYHVWPHQWV //& RQVXPHU SHSIREWBORYLGLOJ (PSOR\PHQW
DFNJURXQG &KHANWID®G ‘UXJ

6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
3UHIHUUHG (TXLW\
&RPPRQ 6WRFN

.75 +ROGLRNWS*U/& $LYPEXODQFH 6HUYLFHV
6HFXUHG "HEW 6)
BHFXUHG "HEW 6)
6HFXUHG "HEW 6)
BHFXUHG "HEW 6)
:DUUDQWY

0LOOV )OHHRXED UP&* U O: RWWD ) DUR RQG /LIHVW\OH
H

6HFXUHG "HEW 6) e e
&RPPRQ (TXLW\

ORQH\TKBFEXLVLWLRQ //& DUH DV D 6HUYLFH )LQDQFLDO )LOH &RQYHUVLRQ

wz
DWLRQ
6HFXUHG "HEW
3UHIHUUHG OHPEHU 8QLWV
:DUUDQWY

1HE UDIHSE TXHAR //& OL[HG $QIHADIOUL GEUPDQGHDOWK 3URGXFW 3URYLGHU
6HFXUHG "HEW 6) 2
6HFXUHG "HEW
6HFXUHG "HEW
3UHIHUUHG OHPEHU 8QLWYV

2Q$VVHW ,QWHOOLJHQFH ,QF 3URYLGUDQUMSRUWDWLR(DBRQQWBURGXFWV DQG
BHUYLFHV

BHFXUHG "HEW
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' HHPEHU

CRIWVIQWRA\OGY

7\SH RI ,QYHVWPHQW JQYHVWPHQW 'DWH 5HIHOF
0

H SDWHIDGEDWH  0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV "HVFULSWLRQ 6KDIY BQLWWRWDO 5DWAESKD G DWH

3ULQFLSDO &RVW )DLADOXH

6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
BQVHFXUHG "HEW
3UHIHUUHG 6WRFN
&RPPRQ 6WRFN
:DUUDQWY

2QHOLDQFH //& &RQVWUXFWLRQ &OHDQLQJ &RPSDQ\
3UHIHUUHG 6WRFN

53 2XWGRRUV //& 6RIWZDUH 6ROXWLRQV SFVRINUGHUO CRAD 2 K WIERW U
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
&RPPRQ (TXLW\ :

6, (DVW //& 5LJLG ,QGXVWULDO 3DFNDJLQJ 0DQXIDFWXULQJ
6HFXUHG "HEW
6HFXUHG "HEW
3UHIHUUHG OHPEHU 8QLWV

60LFN ,QQRYDWLRQV //& 7H[W OHVVDJH ODUNHWLQJ 30DWIRUP
6HFXUHG "HEW
&RPPRQ 6WRFN 2

6W X G H QW B HAHRQMEH U +LIKHU (GXFDWLRQ 6HUYLFHV

6HFXUHG "HEW

6HFXUHG "HEW

3UHIHUUHG (TXLW\ :
6XSHUIIRULQIHFWLQ &R 3URYLGHU RI 6WHHO (UHFWLQJ &UDQH 5HQWDO 5LJJLQJ 6HUYLFHV

3UHIHUUHG OHPEHU 8QLWYV
7KBIILOLDWL 1HWZRUN //& 3HUIRUPDQFH 0DUNHWLQJ 6ROXWLRQV

6HFXUHG "HEW
6HFXUHG "HEW
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' HRPEH
GRIMW/IQWR\DQGY
7\SH RI ,QYHVWPHQW LQYHVWPHQW "DWH SHIHQFH 5DWHIDG®WH  0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV "HVFULSWLRQ 6KDIW 8QLWWRWDO 5DWESHD G DWH 3ULQFLSDO &RVW )DLADOXH
3UHIHUUHG 6WRFN
3UHIHUUHG 6WRFN
8QLRQSRFN (QHUJ\ )XQG ., /3 LQYHVWPHQW 3DUWQHUVKLS
/3 . QWHUHVWYV
8QLRQ5RFN (QHUJ\ )XQG ,,, /3 LQYHVWPHQW 3DUWQHUVKLS
/3 ,QWHUHVWYV
8QIN *OREDO GHUYLFHV .QF 3URYLGHU RI 2XWVRXUFHG ,QIUDVWUXFWXUH 6HUYLFHV
6HFXUHG &RQYHUWLEOH "HEW
6HFXUHG &RQYHUWLEOH "HEW
3UHIHUUHG 6WRFN
3UHIHUUHG 6WRFN
3UHIHUUHG 6WRFN
3UHIHUUHG 6WRFN
&RPPRQ GWRFN
BUJHQW '62 /& *HQHUDO DRGFIPHQWLVWU\ 3UDFWLFH
6HFXUHG "HEW
3UHIHUUHG (TXLW\
RUOGRLRDGLQIV //& 6XSSO\ &KDLQ 0DQDJIHPHQW
6HFXUHG "HEW
3UHIHUUHG (TXLW\
6XEWRMIOIL DWH L QY H\RW RHGWIY VHW V
DW IPDOXH
1RQ &RRWIRQ SIILOLDWH .QYHVWPHQWV
$GDPV 3XEOLVXS.QU&U JRFDO 1HZVSDSHU 2SHUDWRU
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)

$0(5(48.3//&

)X00 6HUYLFHV 3URYLGHU .QFOXGLQJ "HVLIQ (QILQHHULQJ DQG
0DQXIDFWXULQJ RI SRAFKOALDODDOG XLSPHQW
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' HRPEH

CRIWVIQWRA\OGY

7\SH RI . QYHVWPHQW JQYHVWPHQW 'DWH SHIHOFH 5DWHIDGEDWH  0DWXULW\
6 WD G DWH

%XVLQHVV 'HVFULSWLRQ KDY BQLWWRWDO 5D WS 3ULQFLSDO &RVW

)DLADOXH

$PHULFDQ +HDOWRXSWPQR.QJ *U

SPHULFDQ 1XWV

$PHULFO@HFRQFLQJ 6HUYLFHV

$QVLUD 3DUWQHUV ,,

SUERBUNV //&

e

SEKHUVWHPV /&

$76 2SHUDWLQJ

e

e

WG

&RPPRQ 6WRFN

+HDOWKPB&H D LIQEWD |
6HFXUHG "HEW 3 2
6HFXUHG 'HEW

w

SRDVWH[HU DQG 3DFNDJHU RI %XON 1XWV DQG 6HHGYV
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW

2000

LR &R QIHUHGHIRQ & OMEDERUDWLRQ
v

BHFXUHG "HEW
BHFXUHG "HEW

3URYLGHU RI 'DWD 'ULYHQ ODUNHWLQJ 6HUYLFHV
6HFXUHG "HEW ) 2
6HFXUHG "HEW )

9HIJHWDWLRQ 0DQDIHPHQW 6HUYLFHV
6HFXUHG "HEW
6HFXUHG "HEW 6)
3UHIHUUHG (TXLW\
SUHIHUUHG (TXLW\
&RPPRQ (TXLW\

0DVIRUW 6H 8 WRIPIHQIDWLRQ 6ROXWLRQY 3URYLGHU
&RPPRQ 6WRFN

JRBURIKWLIW 5HWDLOHU

6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)

&RPPRQ 6WRFN
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' HRPEH
GRIMW/IQWR\DQGY
7\SH RI ,QYHVWPHQW LQYHVWPHQW 'DWH 5HIHOFH 5SDWHIDG®WH  0DWXULW\

3RUWIROLR &RPSDQ\ %XVLQHVV 'HVFULSWLRQ 6KDIW 8QLWWRWDO 5DWGEHDG DWH 3ULQFLSDO &RVW )DLADOXH
$9(; SYLDWLRQ +ROGLQJIV //& 6SHFSLOWUDIW 'HDOHU 052 3URYLGHU

6HFXUHG "HEW 6) 2

6HFXUHG "HEW 6)

&RPPRQ (TXLW\
%HURYLDWLRQ ,QF &KDBWHOLQH 6HUYLFHV

3UHIHUUHG OHPEHU 8QLWV

3UHIHUUHG OHPEHU 8QLWV 2

3UHIHUUHG OHPEHU 8QLWV z
%HWWRMG QF 6DD6 3URYRUMWORIZ 0DQDJIHPHQW DQG %XVLQHVV

$SSOLFDWLRQ 6ROXWLRQV

6HFXUHG "HEW 6) 2

6HFXUHG "HEW 6)
%LQVZD@MBUSULVHV //& *ODVV 5HSDLU DQG ,QVWDOODWLRQ 6HUYLFH 3URYLGHU

OHPEHU 8QLWV
%OXHVWHP %UDQGV ,QF 0XOWL &KDQQHO SHWDLOHU RI “HQHUDO OHUFKDQGLVH

6HFXUHG "HEW 6)

6HFXUHG "HEW 3

6HFXUHG "HEW 6)

&RPPRQ BWRFN

DUUDQWY
%RQG %UDQG /R\DOW\ 8/& 3URYLGHU RI /R\DOW\ ODUNHWLQJ 6HUYLFHV

6HFXUHG "HEW 6)

6HFXUHG "HEW 6)

6HFXUHG "HEW 6)

3UHIHUUHG (TXLW\

&RPPRQ (TXLW\ 2
%3/RHEEVROGLQIV ,QF 6SHFLDOW\ ,QGXVWULDO 0DLQWHQDQFH 6HUYLFHV

6HFXUHG "HEW 6)
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' HHPEHU
GRIDW/IQWWRA\DQG/

7SH RI ,QYHVWPHQW LQYHVWPHQW 'DWH SHIHOFH 5DWHIDG®WH  0DWXULWL
3RUWIROLR &RPSDQ\ %XVLQHVV "HVFULSWLRQ 6KIMY 8QLWWRWDO 5DWBEHDG DWH 3ULQFLSDO &RVW )DLADOXH
6HFXUHG "HEW 6) :
6HFXUHG "HEW 6)

&RPPRQ (TXLW\

%UDLQZRUNM 6/R&WZDU $GYHUWLVLQJ 6DOHV DQG 1HZVSDSHU &LUFXODWLRQ 6RIWZDUH
6HFXUHG '"HEW 3
6HFXUHG '"HEW 3

%ULIJKWZRRG &DSLWDO )XQG ,QYHVWPHQWY ,QYHVWPHQW 3DUWQHUVKLS
/3 QWHUHVWYV %ULJKWZRRG &DSLWDO )XQG ,,, /3
/3 QWHUHVWV %ULJKWZRRG &DSLWDO )XQG ,9
/3 . QWHUHVWYV %ULJKWZBRG &DSLWDO )XQG

XUQLQJ *ODVV ,QWHUPHGLDWH +ROGLQJ &RRIFDQGHU RI 6NLOOV SIDWH@/ LBERU 0DUNHW

.QF
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
&S, 6RIWMZDY 3URYLGHU RI 6SHFLDOLJHG (QWHUSULVH 5HVRXUFH 30DQQLQJ
6RIWZDUH
3UHIHUUHG (TXLW\
3UHIHUUHG (TXLW\
&DVRUWKQF 6DD6 3URYLGHU RI &DVH 0DQDJHPHQW 6ROXWLRQV

&RPPRQ (TXLW\

&KDQQHO 3DUWQHUV ,QWHUPHGLDWHFR //& 2XWVRXUFHG &RQVXPHU 6HUYLFHV 3URYLGHU

6HFXUHG "HEW 6)

6HFXUHG "HEW 6)

6HFXUHG "HEW 6)

6HFXUHG "HEW 6)
&ODULXV %,*6 /& 3ULQRG/YHUWLVLQJ )LOP )LQDQFLQJ

6HFXUHG "HEW
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' HRPEH
GRIMW/IQWR\DQGY
7\SH RI ,QYHVWPHQW LQYHVWPHQW 'DWH 5HIHOFH SDWHIRG®WH  0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV 'HVFULSWLRQ 6K 8QLWWRWDO 5DWESHDG ‘DWH 3ULQFLSDO &RVW )DLADOXH
&RPSXVHUD BRXU/& 7KLUG 3DUW\ 0DLQWHQDQFH 3URYLGHU WR WKH 'DWD &HQWHU
(FRVAVWHP
6HFXUHG "HEW )
6HFXUHG "HEW ) 2
6HFXUHG "HEW )
ERWILVWLFYV/ & X\HU &RQWUDFW 3DFNDJLQJ 6HUYLFH 3URYLGHU
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
&4 )OXHQR "OREDO /DQJIXDJH 6HUYLFHV 3URYLGHU
6HFXUHG "HEW ) 2
6HFXUHG "HEW ) 2
6HFXUHG "HEW )
&WDWLYH )RDP &RUSRUDWLRQ 0DQXIDFWXUHU RI &XVWRP (QIJLQHHUHG 'LH &XW )JRUPHG )RDP
1ROZRYHQ DQG OXOWL PDWHULDO &RPSRQHQW 6ROXWLRQV IRU WKH
S$XWRPRWLYH DQG +HDOWKFDUH ODUNHWV
6HFXUHG "HEW 6) 2
6HFXUHG "HEW 6)
‘DOWRQ 86 ,QF 3URYLGHU RI 6XSSOHPHQWDO /DERU 6HUYLFHV
&RPPRQ 6WRFN
“7( (QWHUSULVHV //& LQGXVWULDO 3RZHUWUDLQ 5HSDLU DQG 6HUYLFHV
&OS\BUHIHUUHG OHPEHU 8QLWV QRQ
YRWLQJ
&ODVBUHIHUUHG OHPEHU 8QLWYV.
"\QDPLF &RPPXQLWLHV //& "HYHORSHU RI %XVLQHVV (YHQWV DQG 2QOLQH &RPPXQLW\ *URXSV
6HFXUHG "HEW )
6HFXUHG "HEW )

3UHIHUUHG (TXLW\
3UHIHUUHG (TXLW\ :
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&RQRICDWMG 6FKHEX®IR , QMR HON & RQWOXHG

' HHPEHU
GRIWVIQWRA\OQGY

7\SH RI ,QYHVWPHQW

%XVLQHVV 'HVFULSWLRQ

LQYHVWPHQW 'DWH

SHIHOFH 5DWHIDGE®WH
6KDY 8QLWWRWDO 5DWESHD G

0DWXULW
DWH

3ULQFLSDO

&RVW

)DLADOXH

(DVWHKR®HVDOH JHQFH //&

(PHUDIEGKQRGRIXKVLWLRQ &R ,QF

(Q&DS (QHUJI\ )XQG ,QYHVWPHQWYV

(VFDOHQW ,QF

(YHQW +ROGFR //&

THVLIQ

0DQXIDFWXULQJ

LQYHVWPHQW 3DUWQHUVKLS

&RPPRQ (TXLW\

6HFXUHG 'HEW
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG 'HEW
6HFXUHG "HEW

BHFXUHG "HEW

/3 ,QWHUHVWVI\(QRBEWREYXQG
I3

[ @R BB S

LQYHVWRUV /3
/3, QWHUHVWVJI\(RRBEWREYXQG ,;
I3

/3, QWHUHVWVI(@BBEWREYXQG
/3, QWHUHVWVI(@RBEWREYXQG .\

3
/3 ,QWHUHVWYV (Q&DS JODWURFN OLGVWUHDP )XQG
s

/3 .QWHUHVWYV (Q&DS )ODWURFN OLGVWUHDP )XQ6

ODUNHW 5HVHDUFK DQG &RQVXOWLQJ )LUP

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\

HPHQW 6RIWZDUH IRU +HDOWKFDUH

6HFXUHG "HEW

6)
6)
6)
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&RQRICDWMG 6FKHEX®IR , QMR HON & RQWOXHG

' HRPEH
GRIMW/IQWR\DQGY
7\SH RI ,QYHVWPHQW LQYHVWPHQW 'DWH SHIHOFH 5DWHIDG®WH  0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV 'HVFULSWLRQ 6KDIW 8QLWWRWDO 5DWESHDG DWH 3ULQFLSDO &RVW )DLADOXH
6HFXUHG "HEW 6)
JXVH Il& &DEOH 1HWZRUNV 2SHUDWRU
6HFXUHG "HEW
&RPPRQ 6WRFN
*DU\OLQH //& 0DQXIDFWXUHU RI &RQVXPHU 30DVWLF 3URGXFWV
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
&RPPRQ (TXLW\
*UDGH(LIKW &RUS 'LVWULEXWRU RI 0DLQWHQDQFH DQG 5HSDLU 3DUWYV
6HFXUHG "HEW 6) 2
6HFXUHG "HEW 6) 2
6HFXUHG "HEW 6)
&RPPRQ (TXLW\
“6 +$0 ,QWHUPHGLDWH //& 6SHFLDOL]HG JRRG 'LVWULEXWRU
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
*8/) B&,) &&48,6,7,21 /& SLFH 3URFHVVRU DQG OHUFKDQGLVHU
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
+'& +: ,QWHUPHGLDWH +ROGLQJIV 0DQDJIHG 6HUYLFHV DQG +RVWLQJ 3URYLGHU
6HFXUHG "HEW 6)
6HFXUHG "HEW
&RPPRQ (TXLW\ 2

+($/81'6 23 &2 //& &OLQIAD® 6LWHV 2SHUDWRU
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7\SH RI
%XVLQHVV "HVFULSWLRQ

0%$,1675((7&%$3,7$/ &25325%$7,21
&RQRICDOMG 6FKHEXBIR |, QrHWR HOV & ROMXHG
' HRPEH

GRIWVIQWRA\OQGY

LQYHVWPHQW LQYHVWPHQW 'DWH

SHIHQFH 5DWHIDG® WH
6KDY 8QLWWRWDO 5D W8S

WD G

0DWXULW
"DWH

3ULQFLSDO

&RVW

)DLADOXH

+RUQEORXEU//&

+2:/&2 1/&

+\EUL®BBWLRQV /&

.* 30HQW &RUSRUDWLRQ

,PDJILQJ %XVLQHVV ODFKLQHV // &

LPSOXV )RR WED U

LQVLIKWRZHRBUSRUDWLRQ

6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW

0DUWZ@HULVPUD@YSRUWDWLRQ
BHFXUHG "HEW

BHFXUHG "HEW

%XVLQHVV "HYHORSPHQW
UNH

z
<

BHFXUHG "HEW

{KROHVDOHU RI /LFHQVHG %WDSTAHDDQG 3ULYDW
6HFXUHG "HEW

6RIWZDUH (QJLQHHULQJ
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW

THFKQRORJ\ +DUGZDUH (TXLSPHQW
6HFXUHG "HEW
6HFXUHG "HEW
&RPPRQ (TXLW\

3URYLGHU RI )RRWERPHWVI@GLFHODWHG
6HFXUHG "HEW

6RIWZDUH

H /IDEHO

THVW ,QVSHFWLRQ DQG &HUWLILFDWLRQ .QVWUXPHQW 3URYLGHU

6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
&RPPRQ (TXLW\

6)
6)
6)
6)
6)

6)
B)

6)
6)

6)
6)
6)
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&RQRIEDMG 6FKHEXBIR |, QAR HON & RMQXHG
' HHPEHU

GRIWVIQWRA\OQGY

7\SH RI ,QYHVWPHQW LQYHVWPHQW 'DWH

5HIHQF
6KMY 8QLWWRWDO 5D WESHI

H
DG

5DWH3DQED WH

0DWXULW
DWH

3ULQFLSDO

&RVW

)DLADOXH

LQVBEMVWKHWLFYV 0DQDIHPHQW //&

LQWHUIDFH 6HFXULW\ 6\VWHPV // &

LQYLQFLEOH %RDM &RPSDQ\

,VDJHQL[ ,QWHUQDWLRQDO //&

.VODQG 3XHRNQEE&

_DENPRQW +RVGEWDOLW\

& 3RZBHMUYLFHV [/&

o
URYLGH

u

D Q G LIFROD 63QUHUN LEFQEWK HW L F V

6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
&RPPRQ (TXLW\

&RPPHUFLDO $E@BXBLAHUYLFHV

S6HFXUHG "HEW
6HFXUHG "HEW
&RPPRQ 6WRFN

0DQXIDFWXUHU RI 6SRUW )LVKLQJ %RDWV

GHFXUHG "HEW
GHFXUHG "HEW

"LUHFW 0D UNHW HH CR QHHIDVO BAKR G X FW V.

6HFXUHG "HEW
&RPPRQ (TXLW\

ODLQWHQDQFH BHUYLFHV WR )XHO

6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW

JUDQFKLVHH RI &DVXDO 'LQLQJ SHVWDXUDQWV

S6HFXUHG "HEW
6HFXUHG "HEW
S6HFXUHG "HEW
S6HFXUHG "HEW
BUHIHUUHG (TXLW\

WULFDO (TXLSPHQW DQG 0DLQWHQDQFH 6HUYLFHV

6)
6)

6)
6)

6)

6)

6)
6)

6)
6)
6)
6)
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&RQRICDWMG 6FKHEX®IR , QMR HON & RQWOXHG

7\SH RI ,QYHVWPHQW
%XVLQHVV "HVFULSWLRQ

' HRPEH

GRIWVIQWRA\OQGY

LQYHVWPHQW 'DWH

5H
6KDY 8QLWWRWDO 5D WaS!

IHQFH 5DWH3DQG®WH
WD G

0DWXULW
DWH

3ULQFLSDO

&RVW

)DLADOXH

“RHUQV +HDOVEKFDU

-7, (OHFWULFDO OHFKDQLFDO //&

06 /&

JLIKWER[ +ROGLQJIV /3

/.80 +HDGZDWMHVWPHQWV , /3

/I 0DQDJHPHQW .QF

6HFXUHG "HEW
6HFXUHG "HEW

WXUHU DQG 'LVWULEXWRU RI +HDOWK &DUH (TXLSPHQW

6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
&RPPRQ 6WRFN
&RPPRQ 6WRFN

(OHFWULFDO 0$6FKBRDAREB®QBUYLFHV
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
&RPPRQ (TXLW\

:KROHVDOHU RIMDOXHHRXIVE D®BURGXFWV
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW

3URYLGHU RI &RPPHUFLDO 5HDO (VWDWH 6RIWZDUH
6HFXUHG "HEW

LQYHVWPHQW 3DUWQHUVKLS
/3 ,QWHUHVWYV

OHGLRDIQVSRUWDWLRQ 6HUYLFH 3URYLGHU
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW

6)
6)

6)
6)

6)

6)
6)
6)
6)

6)

6)
6)

6)
6)
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&RQRICDOMG 6FKHEXBIR |, QrHWR HOV & ROMXHG

' HRPEH
GRIMW/IQWR\DQGY
7\SH RI ,QYHVWPHQW LQYHVWPHQW 'DWH SHIHOFH 5SDWHIRG®WH  0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV "HVFULSWLRQ 6K BQLWWRWDO 5DWESHDG ‘DWH 3ULQFLSDO &RVW )DLADOXH
6HFXUHG "HEW 6)
JOH 11& 3URYLGHU RI OHWDO %DVHG /DPLQDWHYV.
6HFXUHG "HEW 6)
JRIEFTXLVLWLRQ ARPSDQ\ &RPSHWLWLYH /RFDO ([FKDQJH &DUULHU
6HFXUHG "HEW 3
JRRNLQJ *ODVV ,QYHVWPHQWV /& 6SHFLDOW\ &RQVXPHU )LQDQFH
OHPEHU 8QLWV
ODNR 6WHHO /3 6HOI BWRUDJH '"HVLIQ &RQVWUXFWLRQ
6HFXUHG "HEW 6) 2
6HFXUHG "HEW 6)
OLFREH )RUPXODV //& 1IXWULWLRQDO 6XSSOHPHQWYV 3URYLGHU
6HFXUHG "HEW 6) 2
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
0LQL OHGWWURFD //& ODQXIDFWXUHU DQG "LVWULEXWRU Rl %UDQGHG 3UHPLXP %HDGHG ,FH
&UHDP
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
&RPPRQ (TXLW\
ORQLWRUB6 +ROGLQJ //& 6DD6 3URYLGHU RI OHGLD ,QWHOOLJHQFH 6HUYLFHV
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)

8QVHFXUHG "HEW
8QVHFXUHG "HEW
8QVHFXUHG "HEW
&RPPRQ 6WRFN
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3RUWIROLR &RPSDQ\
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&RQRICDMG 6FKHX®IR , QYHMR HOV & RMWQXHG

7\SH RI ,QYHVWPHQW
%XVLQHVV 'HVFULSWLRQ

' HRPEH

GRIWVIQWRA\OQGY

JQYHVWPHQW 'DWH

SHIHQFH 5DWH3DG®WH
WD G

6KDY 8QLWWRWDO 5D WeS

0DWXULW
DWH

3ULQFLSDO

&RVW

)DLADOXH

1LQMWDTG HAE

2EUD &DSLWDO ,QF

2Q3RLQW ,QGXVWULDO BHUYLFHV //&

2VSHPLIHQH 5R\DOW\ 6XE //&

3HDFKHV +ROGLQJ &RUSRUDWLRQ

3RZHUVWHP 6ROXWLRQV

3ULPH)GYLRWLRQ 6HUYLFHV

37/86 %LGFR ,QF

2SHUDWRU RUDEMQUUSYDWIRUP
6HFXUHG "HEW
6HFXUHG "HEW

YLFHV 6SHFLDOL]HG LQ

==
z
cc
<

6HFXUHG "HEW
6HFXUHG "HEW

(QYLURQPHQWDO )DFLOLWLHV 6HUYLFHV
6HFXUHG "HEW
6HFXUHG "HEW

(VWURJHQ "HILFLHQF\ 'UXJ 0DQXIDFWXUHU DQG 'LVWULEXWRU
6HFXUHG "HEW

KROHVDOH 3URYLGHU RI &RQVXPHU 3DFNDJLQJ 6ROXWLRQV
&RPPRQ (TXLW\

%DFNXS 3RZHU *HQHUDWLRQ
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG "HEW
&RPPRQ (TXLW\

SLU JUHLIKW /RILVWLFV
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW

0DQXIDFWXUHUV RI (TXLSPHQW ,QFOXGLQJ 'ULOOLQJ 5LIV DQG
(TXUSPHQW DQG 3URYLGHUV RI 6XSSOLHV DQG 6HUYLFHV WR
&RPSDQLHV ,QYROYHG LQ WKH 'ULOOLQJ (YDOXDWLRQ DQG
&RPSOFMWLRQ RIH0OWQG *DV.

BHFXUHG "HEW
6HFXUHG "HEW

6)
6)

6)
6)
6)

6)

6)
6)

D)
D)
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&RQRICDOMG 6FKHEXBIR |, QrHWR HOV & ROMXHG

' HRPEH
GRIMW/IQWR\DQGY
7\SH RI ,QYHVWPHQW LQYHVWPHQW 'DWH SHIHOFH SDWHIRG®WH  0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV "HVFULSWLRQ 6K 8QLWWRWDO 5DWESHDG DWH 3ULQFLSDO &RVW )DLADOXH
3XUJH 5LWH //& +95& JOXVKLQJ DQG )LOWUDWLRQ 6HUYLFHV
3UHIHUUHG (TXLW\
&RPPRQ (TXLW\
5LFKDUGVRQ 6DOHV 6ROXWLRQV %XVLQHVV 6HUYLFHV
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
5RRI 2SFR /& 5HVLGHQWLDO 5H 5RRILQJ 5HSDLU
6HFXUHG "HEW 6) 2
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
5XJ 'RFWRU &DUSHW &OHDQLQJ 3URGXFWV DQG ODFKLQHU\
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
6RXWK &RDWVQDOV +ROGLQIV /& 6SHFLIROW\&KHPLFDO 0DQXIDFWXUHU
6HFXUHG "HEW 6) 2 :
6HFXUHG "HEW 6)
&RPPRQ (TXLW\
6%8 +ROGLQIV //& ‘LILWDO 3KRWR 3URGXFW 3URYLGHU
6HFXUHG "HEW 6) 2
6HFXUHG "HEW 6)
&RPPRQ 6WRFN
THDP 3XEOLF &KRLFHV //& +RPH %DVHG &DUH (PSOR\PHQW 6HUYLFH 3URYLGHU
6HFXUHG "HEW 6)
7(& BHUYLFHV /& 3URYLGHU RI -DQLWRULDO 6HUYLFH IRU JRRG 5HWDLOHUV
6HFXUHG "HEW 6) 2

6HFXUHG "HEW 6) 2
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&RQRICDOMG 6FKHEXBIR |, QrHWR HOV & ROMXHG
' HRPEH

GRIWVIQWRA\OQGY

7\SH RI ,QYHVWPHQW LQYHVWPHQW 'DWH SHIHOFH 5DWHIDGE®WH 0DWXULW\
DWH

3RUWIROLR &RPSDQ\ %XVLQHVV 'HVFULSWLRQ 6KDIW 8QLWWRWDO 5DWESHDG 3ULQFLSDO &RVW )DLADOXH
6HFXUHG "HEW 6)
THFWRQLF )LQDQFLDO //& JLQDQFLDO 8BQY]FWVRIY
&RPPRQ 6WRFN
THIHFRHQQLY //& 6SRUWLQJ H{WG O HV
3UHIHUUHG (TXLW\
7LWDQ 0HMGHE &RUS 9D OKGIG HG 'L VW UIDEXWRW RI DHWHULQJ DQG
OHDVXUHPHQW 3URGXFWV DQ@GRIMWLRQV WR WKH (QHU
6HFXUHG "HEW 6) 2
6HFXUHG "HEW 6)
3UHIHUUHG (TXLW\
8 67THOH3DFLILF &RUS 3URYLGHU RI &RPPXQLFDWLRQV DQG 0DQDJHG 6HUYLFHV
6HFXUHG '"HEW 6)
6HFXUHG '"HEW
836 ,QWHUPHGLDWH //& 3URYLGHU RI 0DL QVOIQEDRFHU GBSO BWHUYLFHV IRU
JQGXVWULDO (TXLSPHQW 6HUYLQJ WKH SHILQLQJ &KHPLFDO
0LGVWUHDP SHQHZOEDHWLORBHGYV (QG 0DUNHWY
6HFXUHG "HEW 6)
&RPPRQ (TXLW\
8VHU=RRPKQRORJLHV ,QF 3URYLGHU RI 8VHU ([SXWIRFDRMLRIQVHDINGO U H
6HFXUHG '"HEW 6)
9HMI\ &RQVROLGDWHG ,QF (QHUBHUYLFH &RPSDQ\
6HFXUHG '"HEW 6) 2
6HFXUHG '"HEW 6)

SLVWMGLD ,QF

SLWHVVH 6\WWHPYV

2SHUDWRU RI 'LILVEBORUWLRLQRBBDWIRUP
3UHIHUUHG 6WRFN

&RPSRQHQW 0DQXIDFWXULQJ DQG 0DFKLQLQJ 30DWIRUP
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&RQRICDOMG 6FKHEXBIR |, QrHWR HOV & ROMXHG

' HRPEH
GRIMW/IQWR\DQGY
7\SH RI ,QYHVWPHQW LQYHVWPHQW 'DWH SHIHOFH SDWHIRG®WH  0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV "HVFULSWLRQ 6K 8QLWWRWDO 5DWESHDG DWH 3ULQFLSDO &RVW )DLADOXH
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
9257(4 &RLO )LQLVKHUV //& 6SHFLDOW\ SROMIQWPRIQG /LIKW *DXJH 6WHHO
&RPPRQ (TXLW\
DO CHEWHB U, QF )LQDQ@BCR@LQJI 6HUYLFHV
6HFXUHG "HEW 6) 2
6HFXUHG "HEW 6)
&RPPRQ GWRFN
: DWWHUVRQ %UDQGV //& )DFLOLW\ 0DQDJHPHQW 6HUYLFHV
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
: HVW SWDWERRLVLWLRQ //& SLUFBDURUDIW (QJLQH DQG (QILQH 3DUWYV
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
&RPPRQ 6WRFN
: LQUWSHW Y LFHV //& 3URYLGHU RI 6QRZ 5HPRYDO DQG ,FH 0DQDJHPHQW 6HUYLFHV
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
IHQRGF ,QF 7HFK HQDEOHG 'LVWULEXWLRQ 6HUYLFHV WR &KHPLFDOV DQG JRRG
LQIUHGLHQWYV 3ULPDU\ 3URGXFHUV
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
<6 *DUPHQWYV //& ‘HVLIQHU DQG 3URSEGHL HRaHOWD QGHG

6HFXUHG "HEW 6)
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&RQRICDWG 6FKHEX®IR , QrHAR HON & ROMXHG

' HRPEH
GRIMW/IQWR\DQGY
7T\SH RI ,QYHVWPHQW LQYHVWPHQW 'DWH SHIHDFH 5DWHIDG®WH  0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV 'HVFULSWLRQ 6KDIWV BQLWWRWDO 5DWESHDG DWH 3ULQFLSDO &RVW )DLADOXH
=LSV &DVK //& ([SUHVY DU 2SHUDWRU
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
=5* 3DUWQHUV //& 7DOBQWLVRU\ 6HUYLFHV 3URYLGHU
6HFXUHG "HEW 3
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)

6XEWRWDO BROLRRQAWOLDWH LQYHVWPHQWYV

[X:]

RI QHW DVVHWGXHV 1DLU
7RWDO 3RUWIROLR &RPSDO\ LOYHVWPHQWYV
HEHPEHU RI QHW DVVHWV DW IDLU
YDOXH

ORQH\ PDUNHW IXQGV LQFOXGHG LQ FDVK DQG FDVK
HTXLYDOHQWYV

"UH\IXV *"RYHUQPHQW &DVK 0DQDJHPHQW
JLGHOLW\ *RYHUQPHQW )XQG
JLGHOWBY XU\

7TRWDO PRQH\ PDUNHW IXQGV

BBBBBBBBBBBBBBBBBBBB

$ QUQYMHIF HQVDUH/ 0 0 SRURIRIQMY HIV XQBWRKHE MHQRAG 6HH1 RME 2 ) CLUIDOH- LHDUK 1R, QHAF HQV2 - 3RUNRIR &RP SRUMRQI RUDGHAUSIRQR / 0 0 SRUNRIRIQMWF HQN $ @R WH&RP SDQ IVLQAHWE HQV XQBWRKHZ VH
QRMG DUHHGPXP EHBG HWWHUD/AVHRXUNY | RARHE RERIDM) CAON RU639 ) CAON RUQWKSSRWR WHG-EHQMIH/JXDIQMGE. \KH6%6 DQGIK-GE WH) XQ3/

" HEWQYHY HQVOHIGRRP HSIRGAQ) XQBWRKHEZ MHQRAGE IRRGRM  DVGHAUBHGEHBZ ( TXW DJGZ DUDQVOHQRQLGFRP HSIRGAQ) XQBWRKHEZ MHQRAGE! IRRERM  DVGHAIE-GEHBZ

6HH1RM& 2 ) DUIDOH+ LHDUK\ IR, QHAHNV? 3 RUNRIR &RP SRUMRQDIE6 FKHX® IRUDVKP P DY R JHRIUBKE GRDIRQR SRUNRIRFRP SIQHY

SUGASDOYGHAR UED P HQV &RIWGHR UED P HQVDQGIFRP XOWGXGHGHGLEFRP H 1 HIDYHFRWAMWHUAXOW \KHFDSA] H5 AVARXQAEHCQ) JU-DMAKDQ\KH SUCFLSOCEP RXQARAMERAQ) RQWHEDQ

2&RQURO IQMANF HONDHGHIGGE, WH  $ PAVIQHAR FQVIQZ KEKPRHWIQ R \WHYRMY HRXUMEVDHRZ GGRUZ KHHWHIROV\RGRP LDMIBDMMDY R WHERDGUSIAHQEIRQLYP DQEGHS

SSIIADM QMW HOVDHCHIGEE WH  $SPADVIQHAWHOVIQZ KK EHIHD 005 IGFOMYH R \KHYRAQ) \HRXUMEY DUHRZ GHG DB KHLQA W HQWVDUHGREIDAL LHG DY/ & RQURAQM AR HQN
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&RQRICDWG 6FKHEX®IR , QrHAR HON & ROMXHG
" HHPEHU

GRIWVIQWRA\OQGY

21 RQ&RQUROL RQS$ 11 LADM LQYHXY HQNDLIHGHIGGE WH $ PVDVIQYHR HQVVKDATUHGHARHUE RQURALQMWR HQNVGRUS | LADMLQYHAT HQNV
| R HIRGAQ) WURKIK GYIGHIE/ RUGMMEXIRY/
Q@ EDHSI GO LQMADML\KEVRAR FRQMPAMICP LGP XP (QMAWDM $ VGRAGIQWMAKH®! R \KHEDQ/ EDHERQWHSILIP RQVFRQEIQ7HP 62) 5 | GRYZ KIFK IDQHEHZ HQ [se] Z 3 DZ HIKWMG DHDIHI GRUR

3UYDM/ ROIQSRUNRIRLQYHXY HAGHH1 RM& 2 ) DLUIDOH+ IHDUAQ 1RU, QHWFHINZ - 3 RIRIR&RP SRUMRQI RUDGHAUSIRQR 3UYDM/ ROQSRMRIR QWA HQN

0 LGIBI0 DNVBRWRIRIQMHF HQABHHL RM& 2 ) DLUDOH LHDUAK 1R, QHAR HQV2 - 3RUNRIR & RP SRUMRQI RUDGHAUSIRQR! 0 LGB0 DNH/ERUNRIR LQHXY HQV

2 \KHUBRWRIRIQMHF HQABHH1 RME 2 ) DLUODOH- DU 1R, QAR HV2 - 3RINKIR &P SRUMRQI RUDGHAUSIRQR 2 \WHU3RUNRIR LQYHXY HQV

| QXY AV GRADTXOM Q) DMHAVCHIGGXQEUBHAIRY D R $ PAA XD\ LQ) DXHVP XWBSAHQDABDAY R \RIBCDXHVDAKHWP HR DFXVMRQR [0Q DEAWRIIOGRQ TXOM\ 1Q) DAHV

1 RQIFFUCCDQG QRQLGFRP HSIRGAQ) G-EWQHIR HQV

$ @R WHERP S0 IV SRUNRIR LQYHAR HQVDUHIHGHID \VEMRAAR UANMENRQY RQUADBID/? UAIMARG VHEXUMEY

([ G0 QAR H/D DIHU, QUHAR HQAY QRGP EHMGDVVHRXUMN | RAKHEHAVY CAOMWVRUQWKSSRWR \WHE%(S JXOUIQM-GG-EHQMUIVIMK-GE WH) XQ3/

0 DM CDMLYXQEHURQIRQ) GIRIDIRY/Z LK \KHSRWRIR FRP SO DQGRM-UGREHY Ul

| QUK HQVY DIL9 D3HZ DVGHAMP IGHEXUQ) LI QU LFDQMGREVHYTEGILGEAW XQBWRKHE MHQRAG 6HH1 RME 2 ) DLUIDOH- LHDUA 1R, QHAR HQV2 - 3RUNRIR &RP SRR RUNXUKMHUGVAAMRD 1 HIDHI DUYDOHIAKHUAKOR \KHFCBST] HG
AVFRXQWRQWHEBDQRIKHXQ XQE-GFRP P W HAEHQ) YOOHGEHRZ SU

,QMXF HQVP D KDHDSRWRQ RUDEDR WHULGFRP HUFHYHGIUR 3, IQMAMRUGYICHIGY 3, LQMHXNGFRP HDQGRXP XDAYHGEYIGHIBIGRRP HUSIAHQAGRRP HQRABOGXUHQ® LQFDK 7 KHGL I HHEFHEHE HQWKH7REC5 DMDYG3,. 5DM
USIAHQMKHFDK UDMDVR ' HHP BHU

$ @ERWRIRARP SO KHIGDOWMYDIHEDHGIQWHS 6 XQBWRKHE WHQRKMG

SRWRIRFRP SIQ KHIGHOUWMY DHEFDMGRANGHR \KHS 6

7KHERP SIQ KD/HQMHGLQR DQIQMFHARUD) UHP HOMDAQIVEV\KHERP ST \RKH? (IVRWVWITFKHR \KHI LXNHQVHAXUHG BTV Z KHFE \KH? | LLXNRXW\MDGFKHZ LOLHFHYHSURINY DVARKH? QAR WEIFKHZ (W UASHRAR SD P HQVRE SUGRSTD

IQMAAVDIEIQ RKHUCP RXQNGHKHIKQEH 7 KHH RIH WHERP SO UHFHYHY/DKLIKHULQAMANDM\WDQWHFRQMPMOOWBAG LQMIADMR 62) 5 ) BRU SHAHFUEVD) UHHP HQADQG\WHE RQRIEDMG6FKHOXBIR , QHXY HWVEERYH

UH ORMKK KLIKHADM

7KHERP SIQ KD/HQMHGLQR DQIQMFHERUD) UHP HOMDAQIBV\KHERP ST \RKH? IVRWVWITFKHR \KHI LIXNHQVHAXUHG BTV Z KHFE \KH? | LXNRXW\IDGRKHZ LOLHHYHSURIY DVAR KH? QAR WEFKHZ [\ UASHRAR SD P HQVRE SUGASTD
IQMAADIEIQ RKHUCP RXQVGHKHIKQEHU 7 KHH RIH WHERP ST UHFHYHY DKL KHULQAANDAM\WDQWWH FRQAMPMCONBAG LQMINDMR SHANHFUHEVD) UHHP HQADQG\WHE RARIEDMG 6 FKHOXBIR , QHXR HVTERYHUA GRVVKAK KLIKHUDM
| QX HQY DMU-SUAHQMKHCDMR LQUECIQMHIXT HQNQWKH\VHRXUMY SRUMRQ

7 KHSRWRQLY XQ XQB-G DB QRIQMHMGRRP HIVEHQ) HOUQHGDVR ' HAHP BHU 7KHSRWRQP D HIQDGRP LIOXQM-GI CROW [ HHRQFRP P WGP RXQN

(K QHZ QUIZ RUIXQAQ) RQWKHI CRAQN KDVDGL HHNGDIQ) UDMUAHAEDM 7 KHUDMSBAHMG WBUIAHNDZ HIKWWG DYHDIHUDMI RUERWRZ LQIVXQEHARHI CAON DVR ' HHP BHU
: DUDQVOHSUAHQMELQHIXYDBQKDHY XQWZ W DWINHSUFHR SHAKDHXQW
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&RQRICDWG 6FKHEX®IR , QrHAR HON & ROMXHG

' HHPEHU
GRIDW/IQWWRA\DQG/
$ P OVILNV R \KH YCUCEGIUDMEDQVIQWH, QrHAR HYBRUWRIR EHIUQMANDADIDMKDAP D EHGHMP IG-GE. WHHHFHWRHKHUE2) 5 36)* RUDQOIMIDMEDHUDM FRP P RQD EDHERQWHI HGHIDO XQB/IDMRUAKH3UP HUDM 33" Z KIFK WSLFDID
UAHVHHY RGH \MUH RO P RQMYDAWHERIRZ HIVRSIRQ 62 ) 5 EDHEFRMFNVP D LGFOGHDFUHAVWSUHIG DBV HQMKHS $ QWA HQV \KDAY FKOLI HGLQDBAMRQ\R KHWIBING\SLHIG 7 KHS GYWA HQWV/CESTHGZ KHQWHE2) 5 SOVWKH
$ GV HQMH FH-B/AKHWEING | GRUDM DVCSSTFCE®! $ VR ' HHP EHJ 62) 5 EDHGFRQUFWIQWWHSRWRIR KOG$ GWWF HQVIDQILQ) | WP W

GKOLH/8 QWUHSLHHNRZ GHYKLS LQDUHDMG BCHABMRUKRTQ) HM

, HOAWQRAKQUY HG 3UAHQBINRQLY P DGHIQSHIHQAR [ X@ QOWERZ GHIKIS XQBWRHKHE VHIGRFDMS

(IIHAMH\ IHBDVR * H-P BHU Z D/DSSIH 1P DD RQWH) LGHIW 7UHDXY

5HYROIQ) AHR FHGWIFON SHP IWAKHER IRZ HAR P DNHDQIQMHMNWDMHBANRQ U DAQ) WHEDHUDMRQHFK GIY. XQGHMHI CAON 7 KHUDMSUAHANG BBUAHIVDZ HIKMG DYHDIHUDMI RUERWRZ LQIVXQEHRHI CAON DVR * HHP BHU
Q3 EDHGI GO IQMIWADMIV\KEVRWR FRQUPMICP [f (P XP EDHIDMR

Q@ EDHGI GDI LQMAWADMLY\KEVIRVR FRQUPNICP [f (P XP EDHDMR

 DUDQVOHSUAHQMGIQHTXYDBQAKDHY XQWZ W DWINHSUFHR SU \KDHXQW

(IIHARYH\ IHBOVR * HA-P BHU Z D/OSSI P DD RQWH' U 1XV* RYHEP HY&DK O DEIHP HQW

(IIHAMH\ IHBOVR * HHP EHU Z D/DSSIA 1P DD RQWH) LGHIW* RYH.GP HYY XQG
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1 RMARWHE RQRICDMS) LQOGRDCS\VIM HQV

127($2 25*$1,=$7,21$1" %$6,62) 35(6(17$7,21
2 UIDQ) DARQ
0 DQBEWHINCHMIRRSRIDIRY 30 6&&  RURIHKHIZ W IWFRQRIEDAG\KEMGDIH/ 20 DQEWHVRMH?&RP SI)* 1VDSUGASIOQMAR HQVILP SUP DO |RAXVFGRQSIRMGQ) PMEP (] HSGQ) WP G-EIGGHNXW FEBMIDROMRQAR GZ HJ
P LGEBIP ONHAR/ 0 0 © FRPSDQHY W2/ 0 0 LQAWA HYWADAD * DG G-EWTSMIOR SUYDM 33UYDM/ RIY FRP SIQH/RZ GHGE. RUQWHSIRFHWR EHQ) DFTXUHGE, DSUYDMHIXW IXQG W2 3UYDM/ ROQLQYHAR HQAVMDAR * 0 DQEWHINVSRURIR
LQMAR HQVDHWSIFDID P DEHVR \KSSRWW DI HP HYEX RAW UHFTEAI DIRQY JURZ W LQDGAQIV UHICDERQIVDQGIFDAMUMRY/R FRP SIQH/WDARSHDMIQGAYHYHIQBMY \HARLY 0 DIQBWHNHHNVR STNGHLZ LW HQUHSUHIHKY EXGHVRZ GHYDQG
P DQIHP HQAREP VOB HGHIDD SURVIGHV? RHMWRS G-EWDQGHIAW [ LQDGAQ) VROMRQ/Z MMQIW/ 0 0 LOYHXY HNIDAD\ 0 DIQEWHINQAHINSUP DU [QVHXUHG GHEWQYHAR HQN HIXW LQYHXR HQV Z CUDQNDGGRAHAMHRXUMA/R / 0 0 FRP SIQH/WSIFD
EDFGIQWHS 6 0 DIQBEVHAIOR VHHNAR STNGHLZ W SUYDMHTXAW | XQB\SRQRYIQUW3UYDAM/ RIQIQMR HYMADAD QG SUP LD LQHAVIQVHRXHGG-ENQYHR HQVR 3UYDM/ ROQFRP STQH/JHHIRD KHGDOWHGIQWHS 6

0 DQEWHAIORP DQEQ/DGICA SRWRIRR! QWY HOVIQEUHUIP IGEBIP DMHAR 0 LGB0 DNV FRP SDQHV (W20 LGB0 DINHAQYHAR HYERWRIR  DQGDAIP WMGSRWRIRR RKHISRUNRIR 32 \WHUBRWNRIR  LQHXR HQV 0 DQBWHN/O LG3BI
0 DUHAQYHIY HQVDUHIHGHID G-ENQHXF HVIQFRP SIQH/RZ GGE! DSUYDMHIXU I XQG\WDAZ HHRUIIGDD IWKHGWWURIK DV QRFDIRQIQDEAQ) SURFHA 0 DQEWHNKDY/IHHDID WRSSHEP INQ) GZ 0 LGEBI0 DNHAQMHXT HOVDQGH SHAMKHM] HR
WO LGIBI0 CLNHAQYHXT HERINRTR R FRQIH\R G-RIGHIQI XAUHSHIRGY DVIWH M) O (GEBI0 DNHAQYHR HOVOHUENGRARG 0 DQEWHIN2 \WHIBRINIIR QYR HOVSUP DO FROMAR QAR HIMKDAUHGRAFRQUIMAQAZ WK \KHWSLFDCSUR LBV RU
W/ 00 3UYDM/ ROQRUO LG3BI0 DNHERUNRIR LQYHAR HQV LFOGQ) LQHXR HVIQX QD IADMGLQMAR HQWVARP SDQHYDQGSUYDMIXQR/P DIIHGE: WLGSDMHY

7KH? , QAN HYBRUNRIR DVXWHBKHHQ WHHYARDTUR 0 DQEWHWVIQMMXR HQVIQ/ 0 0 SRUNRIRFRP SIQHY LQYHXR HQVIQ3UYDAM/ ROQSRWRIR FRP SIQHY LQYHXF HQVLQO 1G3BI0 CUN-VERUNRIR FRP STQHY 2 \KHUBRUNRIR QAR HQV \KRW
WP SRWNRIRLQMAF HQV \FHH1 RME& 2 ) DUIDOH+ LHDUAK 1RU,QHXFHV?  3RIRIR&RP SRIMRY? , QHAR HB RANRIR &RP SRUMRQ DQGWKHLQMWA HINQWKH( [ WD QMHIRY HY0 DEIHJ DVCHIGHSEHBZ

068& ZDVIRPHGIQ0 K \RRSHDMDVOQIQMIDD P OTIHGEXGHNGYHBSP HQWRP S 306 & XQO-AKH, QAR HOARRP ST $ PR DVIPHIGG WH:  $AV %FDAHO 6&& LVIQMEID P OQIHG DUR \KHH HXWHRIIEHY
DQGRKHIP ST H/OHHP SR HGE 0 68& 7KHHRH 0 688 CGRVGRED D) H \MEDOQMWF HUDGMRY |HY BWQXDGAHAE (GPXYWHRSHDIQ) FRIVDARADKGZ W HP SB Q) LQHXR HADQE SRUNRIR P DI HP HBUR HMRDY

0 68& Z KRD RZ QAHHDOQMWE HQVXQY IGFOAQ) 0 DQEWH/D H] DQGH) XG5/ 3 30 60 ) DQE0 DQEWHRLEMD,, /3 30 6& ,,,” DY5 RIHM-LZ KO 60 ) \WH®) XQ3/  DQGHIFK R WHLUHGHIOSDWGHY 7KH) XQB/OHHIFK CEHQHEDVD
6P DIAAGHY, QX HUERP SDQ. 36% & B\ \WHS 6 6P DIVAVMGHAS G LQVNDIRD 2696~

068 $OMHY, // & WH3 ([ WIID QMW HYD DIUH) ZDVIRPHEIQIRHMPEH)  D/DZKRD RZ GBKEMADY R 0 DQBWHMR SURVGHIQMHXT HWP DGR HP HABQS RMHUVHYLEH/R SOME/RKHANDQO0 DQEWHAS ( [ WODCBOMK  DQGHIQY/
1HHLGFRP HI RAVKFK HYLFHY 0 68:8. KDVEHHQIUIQMGGR CRIRQUHIH B \KHEHPXUMAY/DQG ( [ FKDQIH&RP P IWIRQ 36( & VRDIBZ \KH( [ WD QHXR HA) DI HVR U IMAUDY DU MG LQYHW HQADGYNHUXQEHNRH, QH HO/ GVHYS FWR o
P HIE-G \KH$ GVHYS AW BLGRHKH( [ WLOD0 QrHNR HD DERIHUFRQBEWDTR WYY HAP DRI HP HQATRIYIMNAYI R [ \WMGDCBOMEY (W CFFRXQAMG | RUDVDSRWRIR QKR HWR 0 DQEWHAIGGLY RACFOG-GD/DFRQRIEDMKEADY 1Q0 0Q
SWHIYFRQRICDAG! LCDGACDXTRP HQV

0 6&& KDVHPRMG\R EHWHDMGIRUS 6 |HGHIDOGRRP H\f SXLERH/DVD U XMAGLQYHN HQWFRP SR 35,8 XQEHUBXEFKDBMO R \KH, QMO HHHERGHR DVIPHGG \WHA&RAH  $ VDUAKOWD 6&& JHHDD GRH/QRAED FRERDM
®YHB 6 [HEHDOGRRP H\B H/RQDQ GARECDY \i] CEGILGRRP HRUFTEMID) .Q/WDAMGMMEXAMR LIWWRNGRTHY

0 6&& KDVAHIRQGUHWIQGLQALHAW KRD RZ CHEVKEMG DUHAKDAKDYHHBRWG\R EH\N] CEGIHQMWY \KH3 70 CEGI6XEMADIHY 7 KHSUP DY SXSRHR \WH7 [ CEGI6XEMGDUIH/ MR SHP VD 6&& RKRTHNXW LI HOVIQSRINRIR FRP SDQH/
Z KIFK DUH3 SDW\KURKIK - HOWMWYI RAS] SXUBRHY 0 6&& DOR KDVAHMIIQGAUHWIG QAW KR® RZ GHG\KEMADUHYI RWP HG1 RUILQBCAQ) SR/ \WH? 6WKRMUIHG6XEMADIH
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8 QBWRKNHZ VHQRMS RUWHFRQM VRKHZ VHIQAFDM/ \KH\MP V\KH? &RP SOQ  DJ530 DQ6WHHNVUHHAMRO 6&& DUGIWFRQRIEDME\KEMADUH/ Z KIFK LGFRXGH\KH) XQB/ \WH7 [ CEBI6 XEMGDUHY OG \WHE WKRMUHG 6 XEMG DUH/

YDIVR 3UHHIDARQ

0 DQEWHIVFRQRIEDMS | LDGADOKIAP HIVDUHSWEDHGLQIFFRUEDGFHZ W IHGHD® CFAHBAMGIFFRXQIG) SUGRSBYIQWHE QUMGE\BVR $ P HIFD 38 6 * $$3°  7KH&RP SDQ LVIRIQYMAR HWRP SDQ | RTBZ LQ) CFFRXQUQ) DGR
IXEFHIQ) LIADDS FRXQIQ) 6\IIEG/%R0G 2)$6%  $ FFRXQIQ) 6\IEG/&RAIIFDIRY 3$ 68 ) ICDCRDCBHMAH? |, QHWRHARPSDQEY 3$6&  * ) RUHIFKR \KHSHIRG/SUAMQMKHHQ 0 DQEWH Y FRQRICDAG! LCDGRCDNTRP HQV
IGFOGH\KHIFFRXQIVR 0 688 DGIWFRQRICDMG\KELGDIH/ 0 DQEWHAVAXIVR RSHDIRQ/ DG FDK | GZ VIRMH HOYHIGG' HH-P BHU D5 OQGIQUADCSRMMNRQD/R ' HAHPEHU 05 DHSHHIMGRQDFRQRIDAMG
EDAY 7KHHIHAVR DIIQMFRP SDQ WDQURIRQYEHE HHQ0 66:8. DG IWARQRIEDMG\KEGDUHY KDYHEHQHIP LDAMGLQFRQRICDIRD

3UGASBVR &RIRIDIRY

SQHB68 0 DQEWHAYSWFOGGIUP FRORIDY RKHIHIMIIQZ KIFK 0 DIQEWHKDYHIXU LQMXT HQV LFOAQ) WRHLQZ KLFK KDY DFRQNRTIR) LQMMXVXQBAWAKHRM-UHQIA LV DCRAHIQMXT HUWRP SO $ QH FHBIRQR MY
JHHICSUWASHIQE6&  RAFXYLL 0 DQEWHIKRTYDFRQMRTLY [QMINQIQRSHDIY FRP ST WDMBURYIGH/ DURNKEWSQMID DOR WAHYIFHVALA® RO DQEWHAS FREQI® DVGRMGIERYH 0 DQEWHINVFRQRICOAG ! LOGRCOWIAP HINIGROGH
\KHI LQDGADOSRVMRQ QG RSHIDIG) UAXOVI RARH) XQB/ \WH7 ] CEGI6 XEMADH/ DG WHEWKRMFGE XEMGDUHY 0 DQEWHKDYGHMP [GHGWDATRGHR IWSRINRIR QWY HQVTXOM\ |RAMLYH AHBIRQ LFOGQ) WHIQMHAR HONQWKH( [ WLETD QAR HQV

0 DEIHJ7KHHRA 0 DQEWHIAV, QAR HYBRUNRIR LY FILIHG RQWH& RQRICDMGYODFHEKHIVDATILYDSH VHHIRM% 2 6XPPOU R 6LIQIFDQ/SFFRXQI) 3RIAH/2  IDODIRQR \WH, QHXHYBRINRIREHDZ  Z WWQ DMWY HQWVR | DILYDSH
GFRIQ] H5DV2 1 H/8 QUHDT] H$ SSFADIRY ' HSUHADIRY XQIDKHLQYHAR HAV W] HG XWX XSRQH IWUAKGMY 1QDQ JOQRXBRWEHQ) WHFRIQ] HSDVD* 1 H/G HII HG* 0Q / RW * IQERN FDH/ RQWHERQRICDMGE\BAP HQVR 2 SHIDIRQ/

SRUNRIR, QMY HAL WU LFDARQ
0 DQEWHINKIWI LEVIW, QHAR HYBRUMRIRIQIFFREXFHZ LN WHUTXUP HOVR WH SPABQEHMH  $ AW D 3 &RQURO LMY HWVIUHGH LGHGDVIQHXT HVIQZ KIFK 0 DQEWHINZ Q/P RIMKED R \KHYRIGY \HRXUMIVRUKDVUIKWAR
POQEQIUDMMIY R WHERDGUSHHQBIRY E 3$1ILGDM LAY HQVDHGH IGHGDVIQMAR HONIQZ KIFK O DQBWHNZ QVEHEHY DG IGFOMYH R WHYRMY HRXUME/ DGR/ QRAKDHWKWRP DQEQIBDAMMDY R WHERDG

USIAHQBIRQDGS F 31 RQ&RQNROL RQS$ 1LADM QS HQVDUHGH LGHGDVIQMHXT HQWMKDADHGHWKHUS RQUROIQMR HONVGRUS || LADMLQYHXY HQV ) RUSKERHVR GHMP 1QIQ) WHRDWILFDARQR LW, QrHAY HYBRURIR 0 DQEWHKD/H FOGHE
FRMCGHDIRQR D YR \HRXUMAYRUERDLGDSSRQI HQMUKWKHTE, DOMRY RIHQVR! \WH( [ \MGDO QHAR HY0 DIHY
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5 HYMRQVVRWH3 LHHQBARQR 3UHMRX\® , WKHG) IQDGALDCEVMP HQN

$VR -XH 0 DQBEWHNKIIHGIW SUMHQERQRQWHE RQRICDM6\IAP HWR 2 SHIDIRQ/R YROQEL® FRUFFIRLP P DMIDCHIRIQRG-AR FRP SO Z W \WHCBSTFCEGISIHAHQIIRQUATXLEP HOVIQ R 5HIXOWRQ6 ; 1HV
QMR HQNGFRP HQRZ. IGFOGH/H FVAWE] H SHOHDQE GHAQMWE HQAGFRP HUHIAG | HEHUDCDQG WHMIGRRP HOQGRKHAG H SHOHY 7 KRHUAMMRQYKIGQR P STRNRQGHAGRUDHIQGHADXHV KGN | URP RSHIDIRQ/RUHNGRUDHIQGHADXHV KT | URP
RSHIDWRQ/SHAKDIH $ @BURUISHIRG GHAQHXT HQAGFRP HOQGE GHAQHIF HQAGFRP HSHAKTUHIP RXQN SUHQMGLQWKHHFRQRICDAS | LQDGRDOWEIMP HQVDQG\KHGRMAKHAR KDHEHQUARGHRIIHD DONUMGVR FRQRP VRWHPXUHYBUAHEIIRQ 7KH

P SCAAR \KH DGR HQVRQWH S RQRICDMG 6\BAP HQWR 2 SHDIRQYI RAKH\ HOWHBG' HHP BHU [iae] WVDVIRWBZ V
<HU( QGG' HHP EHJ
$V3UMRX\O 5 FERUMG $ GV FOV $V5 HIWG
LOWR\DQGY H A-SWSHUMKDLHDP RXQN
1 HNQHAR HQAGFRP HEH RUAWS] H/ 2
([RMVHW H SHOH 2
) HoHDCDQG WBMIGRRP HDQGRKHAL, H SHOHY/ 2
1 HNQMAR HACGFRP H
1 HAQYHXR HQNGFRP HSHWKDLH

QR H\E SIRMMRQRQGHAB D] H3JOQ (AW DQEGHKQUHD] HELESUHADIRD 2
7REOGRP H SIRMMRQ 2

<HU( QGG HHP EHU

$V3UMRAO 5 HSRUMG $ AU HOV $V5 MG
LQWWR\DQGY H AHSWBHVKDUHEP RKQW
1 HNQAHWR HQNGFRP HEH RIH\GE H/ 2
([RWHW H SHOH 2
) HEHDCDQG WBMIGRRP HDQGRKHAS, H SHQH/ 2
1 HAQMHWR HQNGFRP H
1 HNQAMIF HQAGFRP HSHAKDLH

QR H\E SIRMMRQRQGHAB ] H3J0Q (RW DOGGHKQUHI HELESUHADIRD 2
7REOGR HW SIRMMRQ 2

7 KHDEWWA HQVDOR LP STARMGWHUDIR R GHAQYHXR HQAGRRP HVR DYHIJHQHADKHAOH 31$9° DVSIHHQMGLQLRM) 2 ) IQDGADOH LIKIKW
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127( %? 6800 $5<2)6,*1,),&$17$&&2817,1* 32/ ,&,(6
9 DOXDARQR WH, QYHIR HOAB RUARIR

0 DQBEWHINFFRXQNI RUW, QrHAR HY/BRUNIIR DAVDILYDOH $ VDUAKIVO DQEWHNRIBZ VIWHSIRMMRQ/R $6& ) DUIDOHO HOKBPHONDQG' WARKUY 3$6&  ° $6&  GHIGHVIDUYDOH HXBEDKH/DIUP HZ RINIRUP HDAUQ) 10U
YOOH HABEDKHYDI QUYDOHKHDFK EDHGRQWHTXODNV R LW XVHGVR P HDJKUHI DLUYDSHDQG HIKOGH/ QVFBRKUHUANALP HQVI RUIDUYDOHP HDMXUHP HQV $ 68 UATXULA/0. DIQEWHINR DAWKP HKDRHSRUNRTR LQYHAR HUMAR EH\RTSLQWHSUCA.STD
P DNHAR LQE-SHGHQWP DNVEDMASDQN Z KIFK P D EHDK\ SRAHIFDCP DNHAD DUN/EDMASOQVIUHGH LGHEDVEX, HY DG \VHIBLYLQWH SUGR.SOCP DHARDADHLGE- SHG-QWNGRZ GG HEGIDGGZ LR DQGLEGNRWIRLAW

0 DQEWHIVSRINRIR WADAD\ FDDY| RUMRLQYHXBUP DO 1QIAITXG GBS HNW VHEXUMEVIMKHGE, / 0 0 FRP SDQHY DO G-EVWHRUMIVIWKHGE, 3UYDM/ ROQARP STQHY/ 0 DQEWHIORP DQEIQVDGITR SRIRIRR LQHXY HIVIQO LG3BI
0 DHAFRP STQH/DGDAP MMGSRWRIRR 2 \KHBRWRIR QT HQV 0 DQEWHIYSRUNRIRP D DOR SHIRAFDD LGFOCH\KRYMP SRUNRIRLQYHAR HQMKDAHDVSIFDCR 0 DQ6VWHAV/ 0 0 DQG3UYDM/ ROQSRUNRIRLQYHXY HQVDAKH DHLQMIG-G\REH
D\KRYWAP G5B P HWR FDSMICOQG 0P RIHQTXG\KERIQMR HONZ MMQWH/ 0 0 DG3UYDM/ ROQLQYHXY HVERWNRIRY 0 QBWH A SRUNRIRLQYHAR HQVP D EHVKEVFAR UAMURIRQYRQUADE!

/00 QMY HIVDYE2 \WHIBRWRIR QAR HQVIHHDD KDHQRHABEDAKHGWAQ) P ONNZ KIBI3UYDM/ RIQLQYHXR HQVP D LGFOGHIQMHAR HVZ KIFK KDHGQR HAIEQKHG P DNHARKDYHHBEDKHGP DRHMADAHGRAZAIYH 0 LG3BI0 DA
\KRWWMP SRWNRTRLQYHWR HQVIHGHITD KDYHHWIEDKHGP DANHMKDALHGRAZFIYH 0 DQEWHINGHMP LGH/LQIRRG | DMK WHI UYDDHR LW, QHIY HYBRWRIR SXWXOQAR DYDDDIRQSRIR, IQUFREDFHZ NS 68  Z W KK YODDMRQSURHWISSIRYHG
Bl IWYROGR ' IWHARYDGIQIFREFHZ MW $PN0 DQEWHAY YDODNRQSRIFH/ DG SURFHAHY DUHLQMGHG\R SURYLGHD FRQIMMEDY| RUGHMP LQQ) \KHIDUYDOHR 0 DQEWHAY, QMHWR HYBRWRIR

YRJ 00 SRURIRIQMXT HV 0 DQEWHAHGHED U VH \WMEDCHHV LFOAQ) SUYDMP HIHY DBV DG IFXMURVIQYRONQ) FRP SOIEGIFRP SDQHY DBLGROGHRHAHHHQVIQWH YTODMRQSURFHWE XMQ) DQHIMBUNH YDDHZ DMIDD

3 DMJDD YDODIRQP HARGIRUW/ 0 0 HIXUV LQYHXY HQVDQS DRIGRRP HDSSURK XMQ) D\ LHTS\R P DMUMY P RGHD3<HIBVR O DM YOODARQP HKRGIRUW/ 0 0 G-EAQYHXY HQV ) RUBUYDM/ ROQUIS0 (GEBI0 DNVERWRIR QMW HQVIQGEW
HEXUMWVI RUZ KIFK VKDV GHALP LGHG\WDVWKLLES SO TXRM/RURKHUQE 503 O/MBUFLCQY DHGRADYDICEBIRUDSSURSIDH 0 CLOG\WHHNHZHITD HANP DRVAKHI CLLYDOHEDHGROWHDAKP SIRUVKDMEHTHYH/K\ SRRHIFICP DNHEDMASIONZ RXGXVHVR YOOHWH
QMR HONQDFXUHQA\ SRKHIFTDOBIXMQ) \KH< HE VR 0 DXUNY YOODMRQP HKRG ) RUO LG3BI0 DNNIQG\KRYWAMP SRUNRIR LQYHAR HQVLQG-EWHRXUMIYI RUZ KLFK KDV GHAIP LGHG\KDARLLG SDWV TXRM/RURKHLQE-SHIGHQ/BUFH/DHDM@E®G 0 0Q
SWHVBLIP LD X/ TXRAG SUFHVIQWHYDODMRQSURFHW 0 DIQBWHACHMP LGHARHISSIRSUDMHNR \KHXHR \KLLG SO EURN-UDRM Ul Y LQGHMP (QQ) | DUYDSHEDHGRQIWXQEHIERAQ) R \WHONM-CR CRMOMQURIRYXHGE WHELRHAR
GHYHES \WH TXRMOGZ KHKHAHTXRMZ DV DQIQAFDIYHSUFHRUB.QAQ) R1HJ\WHG-BX DIGFRMAR. R ELRNUTXRA DQG\MHFRIHIMRQR FKOQIH/IQEURN-UTYXRMYZ W XQEHOIQ) SHIRP DFHR \WHSRWRIRFRP SIQ. DQGRAHUP DNACERH ) RUW

2 \KHIBRWRIR HNW QAR HQV 0 DQEWHNIHGH.DD FOBXDA/RHI DLYDSHR \KHLQHXT HMBUP DD EDHGRQWH $9 R \KHLQHXT HAXQG DS CENWWRHI DLUYDSHI RURMHUI CARLY G-HP HGUHBYDQAKDAZ RXGBDH HAWKHI DUYDOHR WHLQYHAR HAS @
R \KHYDODMRQLSSURIFKHYIRU0 DQEWHIAYSRURIR LQHXR HVHAP DMWHYDOHR WHLQYH AR HADVLL 0 DIQEWHZ HHRVHDRUH WAKHLQMW HAD/R \KHP HDXUHP HAEDM

7 KHVH YDODIRQLESURTFKH/FRMGHAKH YDOHDWRADAG Z W0 IQ6WH-AY CELON \R FRQUROKH FEBMIOWIKAMHR \WHSRWRIRFRP SDQ. DVZ HODAKHWP 1Q) R DSRMINCH (W) RUYCDDMRQSXERH/  FRQARD SRUNRIR QMR HQVOHARP SRHGR
GHEVDQGHIU \HRXUMIVLQFRP SDQHVI RUZ KLFK O DIQBWIH/KDY DFRQARTICY LQMMXNQWHHDAW RZ GHIKIS R \WHSRWRIR FRP SO RAKHICELDN \R GRP LDMDP DN R \WHSRWRIR FRP SIQ VERDGR GUHRRLY ) RIYDODIRQSXERHY 3 GRQ FRQFRO
SRWNRTR LQHF HQVOUHIHHDD FRP SRHGR G-EWIQGHIXWW VHRXUMIVIQFRP SDQH/I RUZ KIFK 0 DQEWHINGRH/QRADYHDFRQURTIGY (QMAKNQWKHHIXW RZ GHYKLS Rl \WHSRUNRIR FRP ST RAKHCELON VR GRP QDMDP DN R \WHSRWRIR FRP SIQ
EROGR GURARY
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8 QGHAKH: DAUDKYODDNRQP HARG 0 DQEWHNKP DMAKHHIMSUMHYIOHR DSRWRIRFARP SDQ X\UQ) DFRP EICDIRQR P ONHAISLGARP HISSURTAKHYRURKHUCESURSUDM YOODIRQP HKMRGY \KFK DY FRQUGHIQ) UHFHQAMIER RNV LQWHHIXW
\HEXUMAY/R \WHSRWRIR FRP SO RUMLEG SDW YCODMRY/R! WHSRWRIRFRP DY DQG\KHRSHURIP VD: | DAUDTFOBXMARQE DR \KHHMSUMH YOOXHRYHAKHSRWRIR FRP SOQ VHRXUMEVIQRE-UR \KHUSUH HIHGRHUADAYHR RGHOGRKHU 7 KH
HQMBUMH YDOHLY\WHI DLUYDOHDAZ KLFK DQHQMSUNHFRXTS EH\RTBLQDWIQURIRQEHE HQ\W R Z LAY SOMWY RKHAKDQWURKIK DI RFHGRUATXCDIRQVIB! 7\ SIFDD  SUYDAMD KHIBFRP SIQH/DHERIKIG\RGEDHERQP XABBVR HIQQIVEH RHIQMIW
\Bf H/ G-BUHADMRQIGEP RWDIRY 3( %7' $° FDKIGZV GINGRP H UHQHY RUQUP WWGFDY ERRNYDOH 7 KHHIVQRMQIGIP HMRGRE\ | RUHANP DAY HOMSUMHYIDH ) RUDQ. RHSRWRIRARP SO0 HMSUMH YOOHLVIHGHID GHRAIEHSDVDWQIHR
YOOH/IURP Z KIFK DMQIGIHNP DMR HIMBUVHYDOHLY GHUYHS , QHAN DALY \KHHQMSUMHYDOHR DSRUMRIRFARP SOQ 0 DIQ6WHADEID] HY YOURKVI CRRYLGFOGQ) \WHSRINRIR FRP SR VKIRLIFDCDG SURMARG | LQDGADOHXOV ' XHWR6( & G-OBIQHVIRU
0 DQBEWHINTXOWM® DGO LUEADOFERNGY) WHRSHDIY IHXWR DSRWRIRFRP SO XVHGLQWHPXUHQABHIRG YDODMRQUUHIHHIID WHUAKIVI URP. WHSHIRGHIEHG\KUHP RQKV SUR VR \KFK YDODIRQEDMOQGP D IGFOGHXDXAWS SIRVAMG
EXGIHAGRUSIRIRIP DI LQDGADOIQRP DARQDGP D WATXILHDEWWA HOVI RUGRQ BHFAXUIQ) WP VRUAR GRUP DI HWHRSHIDI) UAXOVKDAP D UHDXAUH\LI QU LEDOAMGIP HQAQGHAMP 1QQ) |, QDEAWRD SURVIRNY) | XWMUHI LQDGRICLAXOVUAIXUAMI QU LEDQAMGIP HQW
UIDEQ) I XMHIUZ \K DIXP SIRY , QHYDBDIQ) \KHRSHDIG) XV 0 DQEWHNIBR O] HAKHIP STAWR H SRXHR QMDIRY GWR PP HYRURM-UFRQIQIHHY $ I\WUGHMP LQQ) \WHCSSURSUDMHQMSUMNHYDOH 0 DQ6\WHADTRFDM/ARHHOMSUMH
YOOHWRLQYHXT HQVIQREHUR \WH®IDOSURIMY R \KHYDURXYFRP SRGHQVR! \WHSRWRIR FRP SDQ IV FEEMIDANKRMUA , QEBSOLQY \KH:  DAMJDEYDDDIRQP HKRG 0 DQ6\WHDAXP HAKHED/DHSOG R | DAKHSUGRSIIP RXQAQDFKDYHIQFRQUROMQIRIRQ
DQGOHQRADAKP HEE, WHEX HJZ KIFK 0 DIQBWHINEHTHYHLY FRQIMAZ [V W SDAMEQCANRQKIMRY DG GICEMY SURNH/

8 QGHAKH< LHTS\R 0 DXMUMY YOODARQP HARG 0 DQ6WHOR XVHVAKHLGFRP HOSSURDFK R GHMP LGH\KHI LUYDDXHR G-EVWHPXUMIYEDHGRQSURVIAIRQVR \WHGVARXQAG XMUHI UHHDIK | GZ VAKDAKHGHEWHRXUM Z LOITINHD JHHDM (GFOQQ)

D0] 1Q) WHAVARXQIMGFDK | BZ VR IQMHXNIE SUCASICTP RXQNI RAHG-EVWHAUMY D/AHWRW IQWHDXRADMG GO UHHP HQN DvZ HODV\KHI LGADCERIMRQDGGFHAWRN R WHSRWRIRFRP SDQ. 0 DIQEVHAVHMP DMR \KHH SHRKGUED P HNDM
R IWG-EAHRXUMEVLY JHHIDID \KHP DXUMW COMR \KHLQWMKP HQADVO DIQ6\WHAIHGHIETD LQMIB/R KRGS W EDQY OG5 GHEWHRXUMAR P DMUMY 7 KH< LHTS \R 0 DALMY DEOVY DR FRMGHY KO HVIQBYH DI HGYHY FUHAVINCIN SRUMRIRFRP SO

SHURWP OgFH FKOQIHVIQP DHAEDHGLQMANDM/ DG RKHUI CARLY 0 DQEWHZ LAIHHDDM XVHWHYDXHGHMP LGHGE \KH< LHTB VR O DM DO MY D/WHI DLUYDSHI RAKDNHRXUW KRZ HYHJ BFDAHR 0 DQ6WHIHHIO.QMNR KRGS IWEDQAR

P DAUMY \WHI DUYDOHZ LQQRW FHHG\KHSUIGRSDTP RQIR \KHG-EWHRXUBY YOOHG XUQ) \KH< (HIEVR O DM YOODMRQP HKRG $ FKIIHIQWHDXXP SNRQ/ARD/D DQEWIHAKVA/VR HAP DMKHI DUYDOHR LWG-EWHRXUMEYXMQ) \WHK IHTS \R O DMWY
YOODMRQP HARGARXEEKDYHDP DMIDAP STRWRQWKHGHRMP LDIRQR! | DUYDBH , | WHHLY GHMIR DIRQLQFHAVINXCDN RULL DG-EWHRXUMY LVIQZ RIRXWKEA 0 DQEWHINP D FRQIGHURKHU CRRLYIQGHAMP [QQ) WHIDUYDOHR \KHG-EWHRXUW (FOGQ) \WH
'YOOHDAIEXSEGIVR \KHGHEAHRXUM 1 URP \WHHQMBUMHYDOHR! WHSRURIRFRP SOQ. RAWHSURFHHG/\WDIZ RXGEP RUNINAD EHUHFHYHGLQDUTXGEMRQDEIOWY

8 QGHAKH1 $9 YDODIRQP HKRG | RUDQLQMXT HQNQDQLQMY HQNXQGWDAGRH/QRKDYHD UG GHAMP LEGH DUYDOH 0 DQEWHINP HDXUA/KHI DLUYDOHR \WHLQYHXY HYBUERP LDMD EDFGRQWHL $9 R \KHLQMWE HOVXQGDVR \KH

P HDUUHP HQATDM QG COMVVRHLQMHAR HOAVI DLUYDOHI RUIRRYNGRZ QURO DQBEVHHAKDAZ RXG 0 HAMKDVXQEV1 $9 IGFOGQ) EXARAP WAG\R | DUYCOH/ | RAQAVIGOOQMW HQVKHBE. WHIXQGL 0 DQEWH/KRBAKHVIP HIQMHWE HIARUIRUD
SXEIFO WGHGLQYHAY HIV, QDEANRY IQGHMP LQQ) WHI DUYDDHR WHLQYMAR HAD DQBWHHARQUGHYZ KHXHUDBYWE HQMRWKH1 $9 DUHGHHADY (QPHWSIQALFXP WBIFHY EDFGRQWHDIOMYR D) UAAMAMRQ/RQUAG-P SIRQR 0 DQEWHAVLQMAR HA
DVR \KHP HDXUP HAEDM UHFHQATRMOODBV RUBG-P SIRQVR! LQMAVIQKHLQMWR HQVXQG DQGH SHANGI XMUHFDK | BZ VDYDGEGIR HNXW KREHY LFXGQ) \WHIDMR UMQRQWRHFDK | GZ VAR STUHG\R DQLP STHGP DUNHAHMQRQHDAW BTXUGE

P DINH/EDMASIONV RURKHUXGFHYBQNA/AKUR(QEQ) 0 DQB\IHAVCELON \R U] HWHIXTIL $9 R WIQMHWIQWHIQHXR HQNXQG
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XKD IWIQMQDOYTDDMRQSURAHV DG WHUTXU HOVXQGHKH  $ A0 DQBWHVBHIRIP \V YIODIRQSURAHGUA/RQHIFK R IWSRUNRIR QMR HQV XD , QEEAMRQWR IWIQM QDOTDONRQSURFHW (QTUIMGQ) DAY DAVR | DUYDOHIRU
IWLQMHXF HQVIQIW/ 0 0 SRWRIRFRP SIQH/ 0 DQBWHALP RQ) RKHAMQIV FRQXWVZ I\ DQDIRID WFRIQ] H3LQE-BHIG-QMQIGADCIGMRY VHYFHVILP  \WH?) QOGRS GMRY ) LWP” 7KH) LQOGADDS GMAY ) (UP D] H/DQGSURIGH REVHYDIRY/
UHFRP P HYEDIRQY D5 0QDAKIDGFHFHWIFDIRQUADAQ) 0 DQEWHIAYGHAMP LQDIRQVR \KHIDUYDOHR W/ 0 0 SRWRIR FRP SOQ LQMHXW HQWV 7KH) LOGRDCS GAVRY ) LUP 1VIHHIID FROXGHGUHDAHRO DQEWHIVLQMHAR HQVIQHFK/ 0 0 SRWRIR
FRP SO0 DABDMRGFHHYHY FOBEEDU HIU OQGI R0 DQEWHAVIQMAR HOVIQGHZ / 0 0 SRINRIRFRP SDQH/ DABDIRGFHIQWHT HYH P RN SHIRG VEVHIXHAR WHIQUWIOLQYHAR HN, QFHWSIQIQANGFHY 0 DIQEWHIN D GHMP LGHKDAMAY GRAFRWH | HARH
G0V D UKW QRAQIWEFNKRTH W EHNQMIANR FRQXOYZ W \KH) LDGADS GARY ) 1UP RQIVLQYHAR HIVMIQRGHRUP RUH/ 0 0 SRUNRIR FRP STQHY 6XPK LQUIGFHYIGFOGH BXWILHQRATP LAWG\R \DDIRQYZ KHIHWHI DLYDOHR 0 DIQEWHN QMR HQV
1QD/ 0 0 SRWRIRFRP SIQ LVGHMP LGHGVR EHLQUI QU LFDQAHIMYH\R \KHVRAED, QrHAR HYBRWMRIR 0 mswww«mztwmaumwemummwmmlw \KH) (QDGADCS GMRY ) LLP LQUUIMQ) DAWGHMP LDIRQR | UYDSHI RUW

QMW HQVIQD\RBCR 005 /00 SRUNRIRFRP SIQH/GAUQ) \WH\ HOWHGG' HRH-P EHU HSANHD BSHHY OB RO\KHVRGD 0 0 SRUNRIRDAVOUYDOHDVR ' HHP BHU OG5  UASHRMWHD ([FoaQ W
QMW HQVIQ/ 0 0 SRUNRIRFRP SIQHANDADVR ' HHP BHU [533 wmm@mwug\m QXY HYBRWRIR| RUDABDXNE HYHP RQMYAKEVHNXHAR WHLQUIOIQMXE HWRUZ KRHSUP DY SXSRHIVVRRZ QUHICHATIMI RUZ KIFK DMLG
SOW CSSUMOYRREGHERQDABDMIQDQROIEDLY R \WH/ 0 0 SRWRIRDVOIUYDOHZ D/UMEZ HEDQGFHWIEGE) \WH) LQDGRADCS GAARY ) WP GXUQ) ERKR \WH\ HIWHEG' HRHP BHU s3]

) RYCODIRQSXERHY \KEWBQMXD DOR 0 DQEWHA3UYDM/ RIQSRUNIIR LQYHAR HQVDUHGRQ FRQURILQYAR HQV ) RUBUYDM/ RDQSRNRIR IQAHKE HQVI RUZ KIFK YWDV GHMP LGHG\WDAKLLE SDW TXRM/RURKHUQE-BHIGHQMBURAQ) DHGRW
DMOEGIRUCSSURSUDM 0 DQEWHAIHHIDM HXNP DAVAKHI DUYDOHEDHG RQWHDAXP SARQAKDAWVEHTHYHYK\ SRKHIFICP DNHAEDMASDQNZ RXG XVHVR YDOHVKAK 3UYDM/ ROQGHEWQYHAR HQVLQD XU SREHIFID.DBIXVQ) WHS LHIB VR O DMV
YEDDNRQP HARGOQG\KAK 3UYDM/ RIQHIXAW LQYHXT HIVIQDPXUHIAM SRKHIFIOCBIXQ) \KH:  DAMIDTYIDONRQP HARG

| QUEAWRQR IWIQMDOYCODMRSURHN LQDUIVIQ) DAAKP DAVR! | UYDOHI RUWIQHKT HQVIQIW3UYDM/ RIQSRWRIRFRP SDQHY 0 DQBEWHINP RY RKHAKQIV FRQXOVZ W \KH) LQOGADSS GMAY ) ILP 7KH) LQOGADS GAMAY ) ILP D] HY
DGSIRYGHREVHYDIRYY UHRP P HIEDIRQY DQG 0QDIXDGFHAHWIFDIRQUAIDAQ) 0 DQEWHAVGHMP I(QDIRY/R \KHIDUYDXHR IW3UYDM/ RIQSRWNRIR FRP SO LQHR HQW 7KH) LQOGADCS GAARY ) WP (VIHHIDD FROXGHGUHDAHVRO DQEWHAY
QXY HQVIQHFK 3UYDM/ ROQSRUNRIR FRP ST DABDMRIFHHYHY FOBQEDA HIU D51 U0 DIQBWHHAVIQMAR HVIQGH. 3UYDM/ RIQSRWRIR FRP SDQHY DABDIRGFHLQWKH\E HYH P RQK SHIRG\KEVHINXHQAMR\KHIQUICL QMR HW, QFHWSIQLOXIFRH/
0 DQEWHNP D GHMIP LGHKDAMNY GRAFRWAH I HARYH D5 DVDUAKONW QRAQUIMKFFNKREHYTEHANQM W FROKDZ LW \KH) LOGRDDS GAARY ) 1P RQIWIQMIXY HIVIQRHRUP RIH3UYDM/ RIQSRWRIR FRP SIQHY 6XFK LOAFHVIGFOGH EXVDHQRATP WG
VR \WNDIRQVZ KHIHWHI DUYDOHR 0 DIQBVHVQAME HQAQD3UYDM/ RIQSRUMRIRFRP SIQ) 1V GHAP (GHEVR EHLQU QU LFDQAHIMYHVR WH\RED QrHAR HYBRINRIR 0 DQEWHNRQKINGZ K DQ5 UFHYHE DQDXXUIGFHFHWLFDIRQI WP \KH) ICDGRLD

$OMRY ) WP (QDUMQ) DAMWGHMP IDIRQR | DUYDOHIRAWIQMAR HQVIQDWECR DG 3UYDM/ ROQSRWRIRFRP SIQH/GAUQ) WH\ HIWHQEG' HHP BHU 05 UASHRMHD UWSWHMY DG R \KHVRECBUYDM/ ROQSRWRIRDA
IOUYDOHDVR * HRH-P EHU D5 UASHAMWHD ([ FOQQ IWIQHXT HVIQ3UYDM/ ROQSRWRIRFRP SIQH/WDADVR ' HHP BHU DG D/DSSIFE®! KIGQRAEHQIQWH, QMHUR HY/BRWNRIR | RUDNBDWAR HYHP RQKVXEVNXHQAR\KH
IQWOQMAWHIN DG R \KH3UYDM/ RIQSRUARIR DVDILYDOHZ DVUMHZ HEOQGFHWIHGE WH) QOGRS GAVRY ) WP GAUQ) WH\ HIWHQE-G' HHP BHU DG WASRWHD

) RYCODMRQSXERAH/ DOR 0 DQBEWHVO LGEBI0 DNERINIIR LQYHAR HQVDUHGRQ FRQURCLQYHAR HN 7R\KHH \RQAK | LELHNREVHYCEGHCEXW DLUHDYDDEGIVR GHAP ICHI DUYDOH 0 DIQEWHINKH/REVHYTEBHQEXWVR GAMP LGHWHI DUYDOHR
KHHIQHXT HMMRIK REIIQQ) LG STWV TXRM/RURKHGE-BHGHMBUAQ) ) RUD LGEBI0 DIN/BRWRIR QMR HQWI RUZ KIFK VKDV GHMP LGHG\WDAKLLE SOV TXRM/RURKHULQE-BHIGHBUAQ) DHQRAD/DMEBGIRUDSSURSUDM 0 0Q6WHAHHID
FAP DM/ARHI DLUYDOHEDHG RQWHDXXP SWRQ/ANDAVEHIHYH/K\ SRKHIFDCP DNHASDIMALSDQVZ RXEBXVHWR YODHVKK O LG3BI0 DHAG-EWQYHF HQVIQD XU SRAHIFDOIBIXUQ) WH< LHTS \R 0 DAMUM YOODIRQP HARGDQG\KAK 0 (GEBI0 DWW
QMR HOVLQDFXUHM SRKHIFIODBIXQ) \WH:  DMIDDYDODIRQP HKRG 0 DQEWHNHHI FROXOVRQDAP WMGEDLYZ W \KH) LOGADCS GAVRY ) WP IQFRQGHAIRDZ W GHMP LQQ) \KHIDUYDDHR WO LGIBI0 DIN/BRWRIR QMR HOVGHR\WH
DOMHR \MHHLIQMAT HQV 7TKHYDWP DRI~ D@5 VR HHPEHU DG UASHAMHD R \KHO LGIBI0 DINVBRWRIRIQMR HQV L DHYDOHGXUQ) \MLG SO TXRM/RURKHUQE-EHIGHQMBUAQ) \HYFH/RU IL 0 DQBWHKDYFRQXIMG
Z 1K DQBUFHYHG DQDXXUIGFHFHWLFDIRQ| WP \KH) LQDGRDDE GYMRY ) LUP Z BKLQWKHDXNE HYHP RQRY
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) RUYOCODIRQSXERAHY 0 DIQBEWHIANKRIAMP SRUNRTR IQHXR HVKDYHKIWRUFDD EHHQFRP SUMGRI GRQ FRQURCLQYHY HQW 7R\KHH \WQANA | LELHQAREVH.YCEGHQEXW DH DD MEGIVR GHAP LGHI DIUYDOH 0 DIQBWHNKVH/REVHYTEGILGEXWR
GHMP (GHWHI DUYDOHR \KHAHLQHXT HOMMRIK REBIQQ) \WLLG STMV TXRM/RURKHULQE-SHCH/BUAQ) %HFDAHDR \KRVWMP SRWNRIR QAR HOVDHWSIFD YOOXHGXUQ) \KLG SO TXRM/RURKHUQE-BHIGHBURQ) HYFH/ 0 DQ6WHAIHHID
GRH/QRIVRQKOZ WY LQOGRDCIGYMAY \HYIFHVILUP VIQPRQGHANRQZ LK GHMP LQQ) \KHI LUYDDHR IWAKRWWMP SRUNRIR LQYHXR HQV

) RYCODIRQSXERHY DUR 0 DQBWHAY2 WHUBRUNRIR LQYHAR HQVDUHGRQ FRQURAQMAR HQV 0 DQEWHV2 WHBRWRIRIQMAW HQVFRP SUMG 005 R 0 DQBWHAY, QHAR HYBRUWRIR DVOLYDOHDVR * HHP BHU [sec]
WAGAMHD 61P OVRWH/ 0 0 (QHXY HYBERWRIR P DDHADRBIRY/ | RU2 \KHBRINRIR HDAW LQYHAR HOVOHIHHIID QRAFTIAO0 DYTIOEG! ) RUW2 \KHIZRUNRIR HIW QMY HQN 0 DQEWHAIHHED GHMP IGHAKHI DUYDOHR \KHHLQMWE HIVXMQ)
WH1$9 YDODMRQP HKRG

) RUYDODIRQSXERAY 0 DIQBWHIAVLQYHXT HNQWH( [ WD QrHXT H DI HAYDFRQNRQMHIXT HAO DNTXRBNRQ/ DUHGRA-DA® DYDIMEG RAMYIQAHWY HAVDIGDY/DUAKGND DQEWHEHMIP LGH/\WHI DUYDSHR \KH( [ WD QrHXY HQW
0 DEIHIXUQ) \WH:  DMIDDYDODARQP HKRGXQEHMHP DNHAZESIRIFK , QP DI \KHHQMSUMHYDDH 0 DQEWHAIDD] Hv YDURXYI CARLY LGFOGQ) WHHM KIRLIFDCDGE SURVIARG | LDGRDOUAKIV D/Z HIDVIWM] H P DNHBEQN DGGSHIRP OFH
UHDAYHVR \WHSRSXDIRQR P DAHAFRP SOLTEGY 056 WH YOODMRQY | RUFRP SDUIEGISXECF® WDGHGFRP SOQH/0G SUYDMWQLANRQVLQYRVGQ) FRP SIUTEGIFRP SOQHY 7 KLY YDODIRQUESURIFK HANP DMAKHYDOHR WHLQYHIXY HADVLL 0 DQ6WHZ HHVR\HIDRU
H IVAHLQYHAR HQW, QDEAWRY 0 DQBWHFRQUGHYIWCELDN VR FRQNROKHFTEMIDAKAMHR WHFRP SIQ D/Z HODAKHWP 1Q) R DSRAMUICH WMQFRQGHANRQZ W GHAMP [QQ) WHIDUYDOHR \KH( [ W0 QrHXR H DEIHJO DQEWHINRQXIVZ WG
UHFHYH/CQDAKUDGFHPHWYLFDIRQI URP \KH) LQDGADS GYMAY ) LLP LQDUIMIQ) DAV GHMP LQDIRQR! | CLUYDOHI RUWLQYHXR HQAQWKH( [ W0 QrHX H0 DEHURQD XD EDWY IGFOGQ) DVR * HHP EHJ [33¢]

* XHVR WHLGKHHQMGPHIBIQIV LQWKH YCODMRQSURFHA 0 DIQEWHVGHMP LDIRQR! | CIUYDOHI RUW, QrHAR HYBRUNRIRP D G HJP DAUIDD | URP \WHYCOH/KDAZ RXGKDHEHHQGHMP IGHGKDGDUHIA P DNHNRKHVHRXUMEAYH MAG , QBAMRY
FKOQIHVIQWKHP DAHAQMURGP HQAVSRUNRIR FRP SO SHURUP DGPHDQGRKHUHHQMADAP D RAFXURYHAKH@YH/R \KHIQHT HQVP D FDAHWHI DLQ/RUGRAHY XAP DAD WD) HERQWHHLQYHAR HIMR EHP DAUDID G| HHQAWKDQWWH YCODMRQ/ AU
DALIGHG 0 DQEWHVEHAP LGH/RHI DUYDOHR HIFK LQAVIGOOQMHAR HYNIQE R B/ AKOQIHYLQI UYDOHDY XQUD] H5DESUHDIRQRUGHBUHDIRQ

0 DQEWHKH/CRIQMIDDD GHYHBSHESRNRIR QT HQADIZY K \KhP LQFRGGHANRQZ LK IWIQAHAR HNRYHMIKWSRUNRIR P 0 HP HADQG DO MY DQGLQYHAR HWDODIRQSURFHEUA/IRUW/ 0 0 3UYDM/ ROQDGE0 IGABI0 DNVBRWRIR
FRP SOQHY 7KV VWP \BNHYI QIR CFPRXQAERN TXCQUIAYH DS XODBIYHI CARYR HIFK/ 0 0 3UYDM/ ROQDQE0 LGEBI0 DNH/ERIRIRFRP ST

5X® D XQEHMH $PAVEHPIWDY% &IWVERIGR GQUHRRY\RGMIQ@MIWH HXWYHR | LFHYRUQHXY HOADGYIVHUDY D YOOONRQ GHLI GHHR GAMIP LOH\WHI DUYDOH I RUWLQYHWR HYABRINRIR \XEVRAR \WHORNHRYHIUIKWR \WHERDG 0 0Q
6WHWYROGR ' LWHARY KDY DBSURYHE SRIAH/ QG SURFHUHWY/ SXWXOQARS XGB! D \KH? 9 DODNRQ3URAHEU  DQGKDY/GALIDKMGDIURXS R IWH HRXWHRI IFHYARVHYHD/WHYRDGR ' LWHARWATYDODNRQGMIGHH 0 DQEWHHNEHIHYHYIW, QrHIR HOV

SRWRIRDVR * HHPEHU DG OSSR LP DWVIDUYDSHD/R WRHGDM/EDHERQWHP DNHVIQZ KIFK IMRSHDMY DQGRKHIFRQAMRQVIQH IMMIHRQWRHUERIG) COM/
8\HR (VAP DM/
7KHSWEDDIRQR! |ICDGACDNTAR HQVIQFRQRIP W Z WS 6 * $$ 3 BNALP DEIHP HQAR P DNHHANP DR/ DQGDAKP SURQKDAT | HAMKHU-SRUMG P RXQNVRI DAHVOQG ACELON DG AVFRKHR AR HNDWHVIQG ACEONY/DVR WHEDMR \KH

1 LQDGRCOWEANP HQVOQG\KHU-SRUMGTP RXQVR UHYHHDQGH SHQHVGKUIQ) WHSHIRG $ PAMOCLAXOVP D GlLIHUIURP \KEVHHXP DAY XQEHUG T HBHQAFRGEMRQ/RUDXKP SIRQY $ GAWRDD DVH SIIGGIQLRMY% 2 6XPPOY R 6LIQIFDQSFFRXQI) 3RIAHY
2 9DODWRQR \KH, QXY HYB RINRIR WHFRQRICDAG! LCDGRDDXTRP HVIGFOGHLQYHXE HQVQWH, QHXF HYBRWRIR Z KRHYDBH/KDYHEHQHAP DRGE! 0 DQ6WHNVSXXOQR \KHO DODIRQ3URFHEXUAY IQWHIEVHFHR UDA® DFHWTEGIP DNV
YOO/ %HFDOHR \WHIGKHHQXGRHIBQIV R \KH, QrHARY HYBRUNRIR YOODURQY WRHHANP DAGYDOH/P D Gl HUP DAIDD | URP \KH YDOH/AND/Z RXTEKDYHEHHQGHMP LGHGKOGDUHIA P CLNANVRUKHVHRXUMAYH IAG
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0 CRR-FRGRP (F I CRRLY LFOGQ) SIQE-P IRV MR UHFHMRQ LG MIRQ \XKSSD AOIQFROANQNRUGMXSIRY/ JHRSRIMFICAMXSIRYY XGFHYIQN Z WK UAGHAAR\KHIP SRIMRQR mwmm;mamwzmmmmwmsm@ PO
1Q3H LQMHINDM/ DEGWHUHDWGH | HAWRQWHS 6 DQGJGEDCHRGR (Y KDYHLP STRMG DQGP D FRQIH\R LP STRAMAHEXMGHNHVDGRSHDMY AXOVR FHYBIQR 0 DQEWHAYSRUNRIR FRP SIQHY $ VDUHKOW \KHHDQGRKHIPUMM | HWI
P CRUR-FRGRP F | CRRLY D/Z HIDAKHXGFHIBIQN I DLEQ) \KHH WIS GADIRQR \KHULP SCRAMKHYDODIRQR 0 DIQEWHV, QrHAR HYBRUWRIRKDVDQGP D FRQIMHVRH SHIHIFHLGRIDAHG YRIMDN

&DK DQG&DK ( TXLYDBRN

&DWK DEFDK HIXYDBQVARQMWR FDK DQGKLIKO @IXGLQMKR HVZ W DQRIIIGECP DAMUMW R \KUHHP RQKVRUGWDAKHCDMR SXUKDH &DK D5 FDK HIXLYDBQN DUHFDMIHG DAFRIVZ KUK CESUR] LP DMWIDUYDBH $ VR HHP BHU [sec]
WHERPSIQ KOG PLARQDQG  PLARQ UASHAMHD R FDK HIXUYDBQVIQMMMGLQS $$ UDMGP RGH P DNHAXQE/SHIAQ) LQMMY HAQWHERP SDQ VSUP DY LQMHXW HOAMDMILEY 7 KHHKLIKO QIXGLQYHXY HQVDHIGFOG-GLQWH
SRQRIEDMG6FHEBIR |, QHXT HQV

$VR' HHPBU DG FOKEDDGFHAREIY PIGRQDEG  PIARQ UASHAMHD H AHE-G) HEHID HSRIWQXIDGFHER SRUIDIRQLQMDGFHSIRKANRQGYHY \KEVIRIQ) \WHERP ST VR UM UHIMAG\R\KHXQQXUHGEDDIH

JQMHAV IMGHIGDQG) HH, GFRP H

0 DQEWHNHRB/LQMANIE AYIGHIGLGFRP HRQWHIFFUGCEDAAR\KHH \WQAZP RXQVDHH SHAMGVR EHFRIARG * LYLGHIGLGRRP HIVUFREG-5Z KHAYIGHIBVDHGFOUGE. \WHSRWRIRFRP SDQ. RUDAKFRK RFHANP HWDNIQREQIDIRQH LWVIRU
WHSRUNRIR FRP ST VP CNHDGMUBANRY 0 DIQB\WHAYTDM, CFRXHG IQMMXNINE AYIGHIGIGRRP HSHIRG A | RFRBATEQY : KHYDEDQRUG-EWHXUNW BHFRPHY G VRUP RIHSDWAGAH DQGL 0 DQEWHINRKHE MHGRHYGRM SHAMHG-ERUREH
CEGI\R\VAYFHIWG-EAREQIDIRQ 0 DQEWHZ LAYHHDD SOFHWHEDQRUIG-ENHRXUMNY RQGRQ CFRXCOKBINY DG A-DHUHRIQ] LQ) IQMAHXNMGFRP HRQWDNBDQRUG-EWHRXUMY XQIDKHERURZ HUKDVGHP RQMDM\WHIELQW DQGIQMAR SD. FRQUEFXMOCIP RKQV
GH ,| DETRRUGHENHPXUMMYMEX/MI QI LFDQ® 1P SRYH/UHDAQ) \WHG-ERY CELON VR VHYFHWHG-EWREQIDIRQ RULL DETRRUG-EWHRXUMW MRTRUZ UWKQR | 0 DQEWHNP RYHVIWURP GRQ CFRUCOAEINY

$VR' HHPBU QMM HQVRQQRQUFFUCOWMIM/FRP SIMG R 0 DQB\HNRED QrHXY HYBRWRIRDVOLYIOHDQS ~ DVRMBVR * HHPEHU QMY HQVRQGRQIFUCOMIM/FRP SIMG R 0 IQBWHANRED
QM HYBRWIRDVOUYIOHDG DR

0 DQBEWHKRI/FHIIQG-EWIRESUH HIHGHIXW LQXKP HQVIQIW, QrHAF HYBRWRIR WDNRQEIQ3, . LQMHXNDIERP XDWHAYIGHIG SRMMRQY 7KHS, . LQMIAXNVARP SXMG DARHFRQMPMODM\SHAL LHGLQHIFK GHEWDI UHP HQMY/SHIRGFDD
DEGHG\R WHSUCRASTOEDDGFHR \KHG-EWIGGLY UHFRLE-G DY/ IQMINAGRRP H 7 KXY WHIRMIOFRGARQR \KMYIQMHNP D EHGH HIHGXQMKHWP HR G-EVBUCASIOHED P HINEXP XTMYHGYIGHIB/DHUHFR G-G0DVAVGHGIGRRP H 0500 AMGHG/IQOUMLY
DUHDEGHGVR\WHEDDIGRHR \KHSUH HIBGHTXW LQYHAR HQAV7 KHERMOOFRTIDRANRQR \KHHAYIGHIG/IQDUHIYP D EHGH HIHGXQUDAFK WP HDARHSUH HIBHGHTXW LVWHGHP HSRART 7RP DQEIQS, & \if WDF HQWHHIRM% 2 6XPP DU R 6LIQUFDQN
SFFRXQI 3RIAHZ |, FRPHTO[HVEHBZ  \WHHQRQFDK\RXUHVR! LGFRP HP D GH-G\R EHSOGRAMR RANKREHYIQWHIRP R QUWIBXURYY HHQWRIK 0 DQEWHP D RAKDHFRDARG\KH3, . [QMAWDGGRP XDIYHGYIGHIBVIQFDK 0 DQEWHMASY
rmxug]a QMGG FXP XDYHGEYIGHIB/DIGZ UWW/R | 0 DFRXYHG DG XGFRIPAMGLQMIAMIGG AYGHIB/ IQDUMLYZ KHQIEHMP ICH/KRDNKK 3, . IQMMXMIQEAYIGHIE/IQDIHIY DHGR GQIHFRMAIED! ) RAH\ HIWHGG' HHP EHU

fies) DG ASAHD R 0 DQEWHNARBIQMAR HQNGFRP HZ DVDMIEXTEGIRS, . IQMMNGFRP HQRAEIGRAUH® LQFDK OG5 1L DG ASANHD R 0 DQ6WHFARBOQMAY HQNGFRP HZ D/ DMIEXEEGIR
meammw HQREDGRXUWHQ® LQFDK

0 DQEWHNP D SHIRAFID SIRMCHHYIFH/ LGFOGQ) WIKRMUIQ) DIGOGARY VHYLFH/ VR IWSRWNRIR FRP SQH/RURKHAWLLG ST ) ROVHYLFH/WDAZUHVHEDLDMD L GHQWLDEGIDQE HGHIFHH (MAVR\KEBQADMI CLUYDH |HHLGRRP HLYUHFRIQ) HEDY/
HUGHG Z KIFK LV IHHIDED Z KHQWHLQMWY HUWRURKHUDSSTIFTEGIMDQORRQRBRAY ) HAVUHFHYHGLQFRQGHANRQZ K GHEWLQDGAQ) WBQLARQY| RUVHYLFHVAKDAER GRAP HAMKHHFUMUD DUH\WDNG DY G-EWRUIILEDIRQ! HV DG DHIHHDD GHHWGDQGIFRANG
LQRIGFRP HRYHARH@HR \KHILDRQ)
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$ SUAHQENRQR! \RBO.QMAR HQAUGFRP HO CIQBWHIWDLGHG WP LW, QrHWRY HYBRWRIRLQHTK R \WHSHIRGY SUAHQMGLY DV RTBZ V

<HU( QGG P EHJ

IQWRADSY
| QMIINAGHIGORG! HHIGRRP H
| QMIINGFRP H
' MGHBIGRPH
) HHIGFRP H
7REOQMY HQNGFRP H

" HHUHG) LDGAQ) &RV

' HHWGILGAQ) FRUVIGFOGHRP P W HQWVH/ DG RM-UGLHWRWHDAMG\RO DQEWHVEHAYY CRONY D/GHIGGIQLRM( 2 ' HEWDBIWXQHXUHGGRM/ DVZ HID/WHFRP P ¥ HQWVHVDQEGYHDIHI HA/ R WH\RIBCFRP P W HQADQG
QY [P R{QV DVISSIFTEG! RQWHE% & G-EHQMUY 6HHIXUKHUGVAAMEQR 0 DQEWHAVG-ENQLRM( 2 ' HEW HHIFGHDIAQ) FRAVIGHUHGIQFRIGHAIRQZ K \KHE HAVY RO DHFDSMN] HSD/IRDAHN  HHIFGIHQIRQ) FRIVIGUWIGIQ
FROGHAIRQZ WK CIIRMHUG-EWIUIDQIHP HQWDHUA BRAKG DVD GUHANGHEAIRQI URP \WHSUCASITP RXQARNEEQ)

( TXIW 2 [HIQ) &RV

7KH&RP SDQ VR HIQ) FRAVTUHAKCLI HG DI CLQWAKH SURFHHGVI URP HIXW R HIQIVZ KHQWKHSURAHHB/ DHUFHYHG

8QDHG, GFRP H ' HEV2 UWJILQDWRY) HVDQG2 WD WKH' WARXQADQG' WARXQV 3UHP IXP VR 3 DU9 DOH
0 DQEWHNTEMIT H/G-EWRIWILCDIRQI HH/UHFHYHSLQFRIHANRQZ WK | LQDJAQIV DG UH GRV\KHK | HAY DV XQHDUHG LQFRP HQHWG D) OQWAKH DESTFCEGI GHEWQYHWR HQWV 7 KHXQHRGHGLGHRRP HIURP \WHI HHVLY CFRIARMG LQR LGFRP HRYHAKH@ HR \KH

| QFRQGHAIRQZ WK LWSRWRIR G-EWQMHWY HQV 0 DIQEWHARP HIP HYWFHYH/GRP LQDOFRMZ DUBQVRUZ DUDQNZ K DQH HIVHSUFHEHBZ \KHI DUYDOHR \KHXQEHOLQ) HIXW \RIHAHUS GRP LQDOFRIVANAWY  \KDATLH YOOXHGDVSOVR \KH
QURIDIRQSIRFHNZ WK KHSDMAXOUSRWRIRFRP SIQ © KHRO CQBWHINHFHYHY GRP LDCFRWAATXU (VDXRFDAN IWFRIEDAY LQUWLQYHXT HNEHE H-QIWG-EWHRXUMY DIGLWGRP LQDCFRWAHTXW DAKHWP HR RUIICDMRQEDHERQLP RXQVGHIRIDMGZ W \KH
SOMEXOUSRINRIR FRP SOQ 7 KHOTRFDAGCP RXQNVDHEDHE XSRQWHI DILYDOHR \KHGRP LOOFRWHDAW Z KIFK VAKHQ XVHGVR GHALP LGHWHDIRDIRQR FRUMR\KHG-EWHEXUMN $ Q. GVARXQAHREB-GRQDG-ENQYHXT HQAHAXIG) |URP \MLY DRBFDARQLY
UH GRMGDYXQHOGHGLGRRP H Z KLFK 1Y GHAWG D) CLQWAKH DSSOFLE® GHEWQYHAR HQAVDQG CFFUANGLQRLQMIWAGFRP HRYHAHT HR \WHGHEWQYHAR HQV7 KHORMOCFRIDRIRQR \KLYLQMAMNY GH HIHGXQIDKHWP HR| G-EVBUGR.SDOUED P HW

0 DQEWHINP D DR SXUKDVHG-EWHAUMAY DAD GVARXQARUDIDSUP LXP \R\KHSDUYDDHR WHG-EWHRXUMY , QWHFDHR DSXUKDHDADGVARXQAD DLQEWHNHRLB/AKHLQMHXT HMADARHSOUYDOHR \KHG-EWHRXUM GIAR \KHQVARXQADG\WH
QVFRXQAY CFRANGLQR LQMAAGFRP HRYHMHTU HR \WHG-EWQYHAR HQV, QWHFDHR DSXURDHDADSUP LXP 0 DQEWH R BARHLQYH AR HIADAKHSUYDOHR \KHGHEWHRXUM SOVWHSUP LXP DQGWHSUP P LVEP R HEDVDU-BRIRQ\R LQMAI
IGFRP HRYHARHQ HR \KHG-EWQMT HQV

7RPOQEQS, & \§f WDF HQWHHIRMY% 2 6XPPDU R 6LQUFDQMFFRXQIQ) 3RIAHZ |, FRPHTO[ HVEHBZ  \WHHGQRQ FDK\RXUFH/R LFRP HP D GHBE\R EHSOGRAWR MBANKREHYIQWHIRP R GUUEBXIRYY HHQWRIK 0 DQEWHP D GRW
KDYHFRIBAMG\WHIQMIANGIRP H ) RAKH\ HOWHIBG' HHP BHU s3] DG ASRMHD R 0 DQEWHANRBOQYHAN HUNGRP HZ D/DMIEXSEGIRIQMANNGRRP HI URP \WHIFFUANRQR GVARXQIVDIRADMGZ WK GEW
QMR HQV QAR D SUP LXP [P RMYDIRQ
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B6KDLHYDVHG & RP SHODARQ

0 DQEWHNFFRXQNI RUMWNKDUH EDHGFRP SHRDIRQSDQVXUQ) WHIOUYDDHP HKRG DVSIAFUEGE, $68  &RPSHRDIRG 6\WWAN&RP SHODIRQ $ FREQIO |RIHMRNGRANZ DG/ 0 DQEWHAP HDKUA/\KHJIDQMEDMI UYDOHEDHEXSRQ
WHP DIHBUFHR WARP P RQURFAN RQWHGDMR \WHJ UDQADGGCP RMY H/AKHI DUYDOHR WHLZ DB/ D/AKTUH EDHG FRP SHODIRQH SHOHRYHARHUNXAMMVHYFHSHIRG Z KIFK LV IHHDD \WHYHUG) WP

0 DQEWHNHRIQ] H/OTH FHAS BHGHIWOGW GH IAHGAH/DXRADMSZ W KD EDHGARP SHODIRY IGFOGQI Y| EHHIWR GYIGHIB/RQ\KDHEDHGSD P HQNZ DB/ DAY H SHOHRUEHH IWQWHLGRRP HWBKP HWDQG GRH/QRIGHD
UFRIQURQR D EHH IVKQUDKH\S] EHCH WA UHDT] HB\KURXIK DUHBARQARB H/SD) CEGH $ VKK \KH\G HIFAVRI H HIRVHGRUYHXMGLZ DB/ DHWDAMGDVQVAHMUKP VIQWHUSRIG) SHIRGIQZ KIFK \WH RAFXUS GAURDD 0 DQEWH/KDVHBRMG\R
CFFRXQVRUI RUHWMUDARH. RFPXU

" HHUHG&RP SHODARQ3@Q

0 DQBEWHIW1 RO LHEEXSSBP HQED HHIMGERP SHRDIRQ3MY \WH* HHIHGERP SHRDIRQ3MY  DIRZ VAHARLY DG FHIBIQHP SR HRGH HUUHFHSR VAP HRUDTR WHUFDK FRP SHQUDIRQRUGLHARLY HAVIQUFFRUEDFHZ LK WHWMP VR
WH' HHIFGERP SHODIRQ3@N ' HHIWHGERP SHRDIRQ3 @R SMASIQVHBRNRGHRUP RIHLQYMAR HUWRSIRYY ((FOGQ) SKIQAP 0 DIQB\UHAKEN XQW LQMAWIQDH LADMGI XQBV OG5 YIURXYP XM XQB/ Z KHHWHUGH HIHG TP RXQVDHGRIRED (QHIAG
D50 DQEWHNQHIVWHGH HIHGIP RQVWURKIK DWKWVH FHWRUSKIQRP 0 DQEWHAKRANXQW SHIAQ) GUMBXIRQ

&RP SHODIRQCH HIMGXQEHH' HHIMGERP SHODIRQ3@RLY WFRIQ] HERQWH\IP HEDIYDKFK FRP SHRDIRQZ RXEBKDYHEHHQUFRIQ] H3LL QRAGH HIMG 7 KHISSUHADIRY G-EUHADIRY LQWHIDUYDDHR! ' HHIMHGERP SHODMRQ3GRDAHNLY
UHORMGLQO DQBEWHNERQRICDME6\BMP HQVR 2 SHIDIRQYD/XQH] HEDSSHADIRY G-EHADIRY Z WK WHUHFRIQURQR DFRIMSRIAQ) DGR I\VHMG) GHHIHGARP SHODIRQH SHOHRU EHGHIW RGHRIYHD ' HHIMGARP SHQDIRQH SHOHRU EHHIW
GRH/RNHAXNMQDGHVDK P STRVRO DIQBWHIKSRQVHMBP HQN, QrHXY HIVMIQWHWWIHUFRIQ] HERQWKHE RARICDMGYCIDFHEKHVD/IQDAHAR 0 DQEWHAVRM-UDXHN DGGDVDGH HIFGFRP SHODIRQITELON RKHIICELONY

SKOQRP 0 DQEWHIMRAN XQWXQEHAMH' HHIHGERP SHODIRQ3GQDHGRMKKHGWKIVR 0 DQEWHINRP P RQWARN 0G5 DUHQRAGFOGHS DVRAMBREQ) RQWHERQRICDAMGE\IAP HOVR &KDQIHVIQ H WHAXQIDUKAK \KDLH/ CLH LMD
GMEXAG VR \KHSDOUASTQAVEXWWHUHIDAG SKOQRP AN XQW DHIGFOGHGLQZ HIKWWMG DYH DI HWKDUA RAMBEQ) Z WK \KHUHDAG GRIDULP RXQAR \WHGH HIDOGFOG-GLQVRBCH SHOAVIQO DIQ6VHY&RQRICDM6\BAR HQVR 2 SHIDIRQYD/ARHGH HIHGIHV
RUFRP SHODIRQUABLHHQINGE. \KFK SKOQRP WHFN XQWDHHAGHGRYHAMHVHYLFHSHIRG $ GAWRICSKIRAP WRNXQWI U GYLGHIB/RQSKDQRP \KFAN XQWDLHIGFOG-GLQWHE RARIEDAG6\BANP HQVR &KDQIHVIQ1 H/g WHVDY DQIGFUDHR GYIGHIBAR
WRANKRGHYR VB, DFRIMSRGEQ) LGRUDHVR DEAWRIENG LQFTEMID

QR HTO[ WY

0 6&& KOVHPRMG\REHWHDMGIRUS 6 |HEHIDOGRRP H\B] SUERMVD/D5 ,& 0 68 &V CEGILGRRP HIGROGH/RH\E CEGILGRRP HIHGHDAGE 0 68.& DEGAHMIQR IWKEMGIUHY IGFOGQ) \WH) XQB/DUG6WKAMHGEXEMADIHY Z KIFK DHWDAGDY
QWHIDE-GHMA/IRAG SXERH/ $VD5,& 0 68& JHHIDM Z (Q@RED FREJDMGYHE 6 |HHDOGRP HWY HVRQDQ GHARECDY \§f CEGIGFRP HRUFTBMIIOIQ/WDYD 688 GMMEXMAR IWMBNKRTEHY 0 686 P XWIHHDD GUWMEXMDABDN R W
31QHY HQNRP STQ WIf CEGIGFRP H - Z KK LVIHGHDD IWQHREQY \§f CEGLGRRP HDQG W] HEQHAKRWIMP FDSMIDIOQVIQH FHWVR WD HEQHABQ) \WP FOEMIDRAAY DG R WAL H HP SWGFRP H\RP DIQEIQIWS,, & \BIMY SDW\KURKIK
WDF HQVRUIP RQVGMMEXAG $VSOWR P OQBIQQ) 5, & WEMY XQAMMEAWG\Y [EGIGFRP H \KEMPARD  QRQGHOXUEBIS 6 |HGHDCH AV SHYBIQQ) \RDJLYHRIVATD, HIUP D EHGMMBARG XS \R\E HYHP RQKVAXEVTXHQAR\KHHIGR WDV
1VFD0. HOU SURMGHG\KAK GMGHIB/ DHGFOWGRQRUSURMRWH@MR L WHILOQ) R WHS 6 |HGHIOGRRP H\E WMQI RAKHDSSTFCEGH VD HIURU L \KHILUKHQN G R \KHQQM P RQK I RTBZ 1Q) WHFBRHR WH\ HILQZ KIFK VKK \§f CEBHGFRP HZ D/
JHHDAG
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7KH7C] CEBI6XEMGDUH/SUP DU KRG FHIBQHTW QAW HQVIRUO DQBWHHAT KH7 L] CEGIEXEMADUH/SHP 10 DQEWHINRKRTSHIXUV LQYHXY HIVIQSRINRTR FRP STQH/Z KIFK DLH2 SDVWURKIK  HM¥VI RG] SXERWY DIG\R FRQIGH\R FRP SO
ZIKKHA\RUHR IGFRPH WXL HQVARQEIGHGIQWHS, & B SURMMRQVR \KH&RGH 7 KH7 ] CEGI6XEMGDUHY DHFRQRIEDAMGZ W0 DQEWHVRS 6 * $$ 3 | LQDGRDOHERIG) SXUSRHY DQGWHSRUNRIR LQYHAR HQVKHBE, \KH7L] CEGI6XELGDUHVDH
IGFOGGLQ0 DQEWHAVFRQRICDAG LQDGRDOWEAM HQV DY/ SRUNRIR LQYHAR HQVDQGUWFRG-GDNVIIUYDOH 7 KH7L] CEGI6XEMADUH/DHRNFRQRIEMGZ WK 0 688 |RUGRP H\E] SXSRH/DQGP D JHHDMIGRRP H\B] H SHOH RUEHHIWDQG\S DAHNVDG
CELQMY D/DUAKIR \WHURZ GHIKIS R FHUBQSRNRIR LQYHIR HQWV 7 K] CEGILGRRP H RUGW R \WH7 ] CEGISXEMAIUH/P D GlIHJI WP \WHUERRNIGFRP H RUGW GHVR WP SRIDY ERRNDQG\Y WP 1Q) Glll HUHGRHV DQGSHIP DGHNRL HUHGRHY 7KH7C] CEGH
6XEMQDUHY DUHHIFK \B] HG DR SRUDMLGRRP HWE] UDAEDHGRQWKHIA CEGILGRRP H 7 KHIGRRP H\S] H SHQH RUBHGH WL DY DQG\KHUHDWG\S] DAHVDQGACELONA R \KH? D CEGI6XEUGDUH/DHUH GRARGLQ0 DQEWHAVFRQRICDNG! LQOGRDOWIAR HQNV

7KH( [ WLGD0 QAW HYD DI HAY DQIQALHAW KRD RZ GBVKEGDY R 0 688 RZ GB\KRKIK D7} CEBI6XEMGDY DYGLYDAVHIDE-GHAMY RS SUERHY 7KH( [ WOD0 QHXF HM DE HUKDVHQAMMGLQR DV \KDUQ) DI HZ MKW
70 CEGI6XEUADY RZ GHUGLGPHWH( [ W0 QrHAR H/D DI HLY DFFRXQAG! RUDVDSRWRIR IQMHR HAR 0 686 DYGLY GRAUGFXGHGDVDFRQRICDMWEMGDY R 0 6&& 1Q0 6&&VARQRICDNG! (DGRDOWAP HQN DQGDVDUAKIR \KHW \KDUQ)
DIUHHP HQAZ W W7 CEBISXEMADY RZ GHJ | RAWMBIRS DERGHI LDGADOUHERIGY SXLERH/AKH( [ MDD QrHUY HY/O DI HUVWDMGDYL WAAS HSDWFRSRIDMIGRRP H\S] UDEDHGRQUNMS] CEBILGRRP HDQG D/DUHKOWR WP P D JHHDMIGRP H
B H SHQHRUBHGH W7 KHIGRRP H\G H SHOH RUBHGH WL 0 DQG\WHUHIMAG\E, DXHVOGGATELQMNY R \KH( [ WGI0 QAW HYD DRI HUDHUA GRKGLQWH( [ WD QAR H/D DI HVHSOLDMI LOGRDOKEIP HQV

7 KH7 ] CEGI6XEMGDUH/ DG \KH( [ \WGI0 QAW H/D DI HUXVHWKHATELOW P HARGIQIFFRXQIG) | RAGFRP H\E HY ' HHIMG\S] DAHVDQGACELOMN DHUFRG-GI RAWP SRIDY Gl HMGFH/EHRH-QWH\S] EDVVRI DAHVOQGACELON/ OO \WHUBER WG
[P RXQVIQWHFRQRICDMG! LGDGACDXTAP HQV XMQ) WIMALY \§f UDMVIQH | HAWRAH\ HOULQZ KIFK WHWWP SRIDY G HMHFH/DHH SHARMGVR UYHYH $ YCODMRQUIBZ DGFHLYSURMGHG U GHAHADY  DIDQMNGH HIBG\E DAHVZ KHQIWYP RIAON-D \KDQGQRARDA
\RP HSRWRQRUDITIR \KHGH HIMG\S] DAHAZ LOIGRAEH U HG 0 LQEWHIAY GHADXHND/LGFOGHGRQWHE RQRTIEDMG YOMIFHEKHVDQG 8 RARIEDAMG6\BAP HQVR! & KDQIHVIQ1 H/B WHIVLGFOGHDQDEWY HAR R LFDARQDY/DUAKOR SHP DCHNERRN \R
B G HMGFHY Z KIFK LROGHG HHGFHVIQWHERRN DG, WD HWR (GFRP HOQGH SHOHY

70} CEGILGFRP HIHHD® GITHYIURP GHAGFRP HIRUICIRDCHSRUG SASRA/GHRRP SR DG SHP DHY/A HHFHVIQWHUFRIQURQR IGFRP HOQGH SHRAY 7T} CEGILGRRP HIHGHDD H FOGH/GKQUHIT H3DESUHADIRQRUG-SUHDIRY DV
QMR HN DLQVRUGRWHY DHGRAGROGHGLQW CEGILGRRP HXQIDKH DHU H
1 HAB HOQJ HG* DQVRU/ RWH/DQG 1 HA8 QUHDT HG$ SSUHADWRQRU' HSUHADARY

5 HDIJ HBJOLQ/RUGWHVOHP HDKUWGE, \WHGL HIHGFHEHE HHQWKHGHABURFH-B/I RP \KH\DBIRUUG-P SWRQR! DQLQYHAR HARUDI LCDGRDIQANKP HYADGGE\KHFRWEDLY R \WHLQYHXY HIWRUILDGRDOQAKP HQNVZ KRNI DLG\R XQU ] HEDSSUHADIRQRU
GBHADIRYSHMRA® BFRIQ] H5 DIGLGROGVIQMAY HONZ UMHQR | GAUQ) WHSHIRGGHAR UHFRYHIH/ DG U] HGJIOQVRUGKHYI URP 1Q NGBUHEHP SWRQY 1 HAXQUHI HG DBSUHADNRQRUGBUHADIRQUA GRVWHGHAPKDQIHLQWHI DUYCOHR \KH, QrHXY HQW
SRNRIR DG LDGADCQUKP HQVOQE\KHUHRDWU LFDIRQR D) SURUSHIRG XQUHI] HG CESU-ADMRQRUGHSUHDIRQRQH LWGLQMHXR HQVOG LQDGRADAQUNKP HIMR UDT] H3IDQVRUGRKEY

) DW9DOHR ) LADQRD] QUAKP HQW

) DUYCOHHXYP DA DHP DHDARVRAMSRQVIQUP HEDHGRQUABYDQNQ RUP DIRQ 7KHHHANP DF/P D EHVKEMRIYHLQDMHCGQRIHXGFHITQI OGP DIMYR QI FDQANGIP HINDGS \MHUH RUH FOQRAEHGHMP LGHGZ W SHAMRQ 0 0Q
SVHBHIHYHANDARHFDIY 1Q) TP RQVR! (W1 LDGATDIQUKP HQV FRQMG) R FDK DEGFDK HIXLYDDQN WFHYCEGY SD CEGV DQGRKHUICEQUMA/TESU (P DMWHIDUYDSH/R VKK AP VGHRWHKRYWMP QDMHR \KHHIQINKP HOV
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0 DQEWHWG-EWQNKP HQV LFOGQ) DIHYROIQ) DGWIP G-EWDHIFFRXQMG RURQ DKIMEUIFDCFRWEDLY DV CESTFLEBIXQEHB 6 * $$3 $ VODRUTXUGXQEHS 6 * $$3 0 DQEWHNEVRRH/RHHAP DAGI DUYDBHR WG-EWEQIDIRQ/IQ
1RM( 2 * HEA7RHWP DMWHI DUYDOHR 0 DQEWHIAVP XUSBIMBGRKH/R XQHAXUHE GHEWQUIKP HQVDVAWBRHGLQL RM( 2 ' HEW0 DQBHXH/TXRMGP DNHBUFH/ ) RARHHXWP DAGI DUYDOHR 0 DQEWHING% & G-EHQMUIA/ 0 DQEWHAKH/ARH
<IHB\R 0 DM YOODIRQP HKRGEDHGRQSURWAIRQ/R \KHGVARXQAG XMUHI UHHFDUK | G VANDRHGHEWHRXUM Z LOINHD JHHIDM (FXQQ) ERN\KHAMVFRXQIMG FDK | BZ VR \WHDARADM QAN SUCRSOP RXQNI RAKHG-EWHRXUW 7 KHLGBXW
XHG\R YDOHO DIQBEWHIAY G-ENQNKP HQVI RUSXLERH/R WHI UYCOHHXIP DMAVFRXAVIQL RM( 2 ' HEVDHFRMG-UHG\REH/ HAHD DFREQ) \WWHE 68 | DLUYDDHKIHIDFK

( DUQQIV3HUBKDUH
YDUF DG A0MWG SHAKIHFDIBX DR |FOGQ) GHAGRUDHIQGHADAHVUAKGLY 1URP RSHIDIRQY SHAKTUHDG GHAQMHAR HQAGFRP HSHAKDH DUHFRP SXRG XM LQ) WHZ HIKWG DHIIHQE® EHUR \KIH/R FRP P RQURAN RAMBRAQ) | RARHSHIRG

| QUFFREDFHZ IK$ 68 ( DUQQIV3HIBKDUH \WHXQYHXMG\KDUA/R UAAMAMGIREN [Z DLE-G SXUXOQARO DQEWHHAVHIXU FRP SHQUDIRQ STQ CUHSOMASDAY \HAXUMEY OG5 \KHH RH DHIGFOG-GLQWHEDIE HQQIVSHMDHFDBXDIRQ $ VDUAKOM RU
DOSHIRG/SHHMG \KHHLY QR G HHFHEHZ HHQQOWS HLQQIV SHAKDHDQG EDIF HLQQIVSHAKDHLP RQV

6HIP HQNV
0 DQEWHINRSHDM/DVDMQIGIVHIP HUAZ W DSUGRSDOQMAR HUWREVRIYHVR P [ LP 1] HRBCAMOE. JHHDIQ) FXUHQMGRRP HIURP G-ENQYHR HQVDQG AXUHQAGFRP HOQGFEBMICDSSUHADIRQ! URP HIXU DQGHIXW HIAMGLQAMWE HQN 7KH
&FP STV, QAR HA&RP P IWKHDQGEKIH ( [ HPAWYH2 | IFHUFRTDARHD SHIRIP \KHIXQAMRQWDATKRFDM/ UARXFH DG DXHAH/ SHIRIP DGFH DBWXVARIHMHU VHYHDVAKHE RP ST VAH RSHIDIGY G-AMRQP DNHU WH3&2' 0 © $ P RQ RMHUP HUFY \WH

82" 0 XH/GHAQMHWE HQNGFRP HDVDSUP DU 8 6 * $$ 3 SURIWRUGBRWP HUF X\HGLQP INQ) RSHIDIY) G-RMRQY Z KIFK FOQEHI RXQBRQWHE RQRICDMG6\BRP HMR 2 SHDMRQ/DBRQ) Z MW \IQUFDQV] SHOHY 7KHP HDKUHAR \HIP HADKHWLY HSRWGRQWKH
SRQRIDMYDDFHEKHIVDARBEDIHV

5 HRHQD , WKHG RUS GROWGS FFRKQUQ) 6\BQEDLGY

Q HHPEH  \KH) S 6%LAKHGS 68 ,PSIRYP HQMR, GFRPHTL ' VAR 7 KHIP HIEP HQVIQMLY XSCDMUHINLHP RIHGMYI I DAGLQ RIP DIRQRQLGFRP HWE] H/SOG $ 68 LVHIHARHIRA HOYEHILQRQ) D\WJ . HRHP EHU
BHHIRM* 2 ' (MGHIB/ ' IWMBXRQYDQS 70 CEGY, GFRP HI RUDEAMRIOGWRBRKUA/ UHDMG\R KLY IXCOFH

) BRP WP H\RMP H GHZ CFFRXQI) SURGRXGFHP HQVDLHIMAKHGE \KH) $ 696 RURKHUMBQEDLG/ \VANG) ERGHAKDNLHOGROMGE, WHERP SDQ VR \KH\SHALLHGH | HAWHGDM 7 KH&RP ST EHIHHAKDAKHIP SRR BFHQ® [WKHGWBQELG/DQG0Q \WDA
DUHGRW HA | HAMHZ L@GRADYHDP DMIDOP STAVRQIWFRQRICDAMS | LQDGADOWIAP HIVXSRQDERIRQ

127( &2 )$,59%/8( +,(5$5&+<)25,19(670 (1762 3257)2/,2 &20326,7,21

$6&  GHIQVIDUYDOH HXSEDAH/DILIP HZ RINIRUP HDAUQ) | QUYDOH HABEQKHYDI UYDSHKHIUK EDHSRQWHTXOIV R LW XVHGVR P HDKUHI DLYDSH DQGEHKOGRH/QVRBRKUHUATXLAP HQVIRU DLYDSHP HDXUP HQV 0 DQEWH
CFFRXQV RUWLQYHAR HQVDNVOILYIDH

) DU DOH+ IHOUAK\

\QUFREIFHZINS 68 O DQEVHNKDVFDMIRU H3WIQHXT HQVEDHGRQWHSURIW R WHLCEXWAR \WH YDDDARQWKQTXHLQR D\WLHH BiYHO DUYDOHKIHDFK 7 KHI UYDOHKIHIUA. JLYH/WHKLI KFWBUERUM \R TXRAS SUFH/LQTRIYHP DNV
IRUGHQIFDOI QMY HQV / HYHD D5 WHEZ HVBURIW \RXGREHYTEBICRAW / HAHD

| QXY HQVUHFRB-GRQO0 DQEWH Y& RQRICDMSYDIGFHEKHVDHFDAMIRL] H3EDHGRQWHLGEXWAR\KH YCODMRQWAKQTXHVDYIRTBZ V

/HHD 2, QMR HIVZ KRH YODH/ DUHEDHGRQX QMMM TXRAG SUFHYI RUGHQIFDCDAHVIQDQLRIYHP DUNHAKD/D DQ6\WHVKDVAKHCELON \RCFFHW/ H TP SOV IGFOGHLQYHY HIVLQURRYHH FKOQIHWDG-G HDXW \HEXUMA DG QMY HQV
QP RWS 6 JRYHEP HUDQGIIHR \HAXUMAY
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1 HHD 2, QAR HQNZ KRHYDOH/ DHEDHGRQ TXRAGSUFHVIQP DINHVWDNLHCRAZRHRUP REHOGEXWWDNILHREVHYCEGI HWHIGUA® RUGELHA® | RAKEVERQID \KHIXDMP R WHLQMIF HQV HYHD (QBXWIGFOGHWHIRTBZ LQ)
1 4XRMGSUFH/IRMP (OUDKHVIQIRMHP NN |RUH TP SB! LQMAR HOVIQUARIRMG URFN

t 4 XRMGSUFHVI RUGHIFICRMP LOUDAHVIQGRQ CRRYHP DNV |RUH TP SBI LAY HWVIQWLQD WDGHG SXETF FRP SDQH/

+  3UAQ PRHYZ KRHICHWIHREHYTEGH RUKEWSQID \KHIXDMP R \KHLQMHAF HIM RUH [P SB P DNAQMAWDMIQERH DG

t  3UAQ PRHYZ KRHIGHWIHCHIMHGSUGASID [P RUFRUFERDAGE  REVHYTEGIP DNHAEDBMRAIK FRUIHDIRQRURKHUP HIQ/I RAXEWSQD \WHIX@MP R WHLQMXF HQV

/ HHD 2, QMR HQNZ KRVHYDOHY DUHEDHG RQSUFHY RUYDBDMRQWFKQTXHVARDABTXUUHLGEXMKDATUH ERK XGREVHLYCEBI DG W QU LFDQAR WHRYHDX DUYDOHP HDKUHP HQVIRUH TP SBY LQYHXR HQVLQIGITXGHAXUMEVIMKHGE. SUYDAMD
KHIBFRP SDQH/ 7 KHHLGEXWUH BRWP DI HP HWRZ QDAKP SURQYCERXVMKHDAXP SWRQ/DP DHAEINASDQIZ RXGXHIQSUAQ) \WHLQYHXR HQV

$VUIHINUGE $6& Z KHQWHLOBXWXVHG\R P HDUXUHI DLUYDOH | DY MKQG T HHONBYHYR \WHKIHIDAQ  \WHEGYHYZ WKLQZ KIFK \WHI QUYDOHP HDXUHP HOAY FDIMIRU H3 LY EDVHG RQWH GZ RMBYHOLCGEXVRDAA L) QU LEDQAR \KH| DUYDOH

P HDXUP HQAQUIWHQNH ) RUH [P SB1 D/ HYHD 1 IUYDOHP HDKUP HWP D LFOCHIGRWAKDIDHREHYTED! / HHY DG DGXQREVHYTEG! / HHD 7 KiHIH RUH XQUIT] HGDESUHFIDIRQDG G-SUHADIRQUADAG VR \KFK LA HOVFDMIRU] H3Z LKQWH
/ HHD \BEGVEHBZ P D LGROGHFKOQ HVIQI DUYDOHWDADHDMIEXBEGIVR ERK REHYCEBICEXWV / HHY 005 DIGXGRAHYTEGIGEW / HYHD

$VR' HHPBEU DG DOR 0 DQEWHIAV/ 0 0 SRWRIRLQMWY HQVFRUMMGR! LEITXG\HRXUMIVIKHGE, SUYDMD KHIBFRP SDH/ DG \WHI LUYDOHGHMP LCDIRQ! RAWHHLQYHXR HONVSUP DO FROMMGR XFEVHITEBILEW $ VD
UHXOVOIR 0 OQEWHAV/ 0 0 SRUNRIRIQYHAR HQVZ HHFDMIRI H3DV/ HAHD DVR ' HRHP EHU DG

$VR' HHPBU DG DOR 0 DQEWHI3UYDM/ RIQSRUNRIRLQYHAR HQVFRQMAGR! LEITXGVHRXUMIVIMKHGE! SUYDMD KHISFRP SDQHY 7 KHI DUYDOHGHAMP LQDIRQI RAKHHLQMAR HQVFRQUMMGR DFRP ELQDIRQR! REVHLYTE®
IGBAWIQGRQ CRMHP DUNHVI RUZ KIFK K | IFHQNREVHYCEBILGEXWZ HIHQRADYDLOEBGAR GAMP LGHWKHI DUYDOHR WHHIQMAR HON DG XREVHYTEGILGEV $ VDUHXOVDTR 0 DQBVHN3UYDM/ ROQSRWRIRIQMWR HQNZ HHFDAMIRI H3DV/ HHD D/R
CHHPEU [5e3)

$VR' HHPBU DG 0 DQBWHO LG3BI0 DNHERINRIR QYA HQVFRQMAGSUP DO R QAT HIVIQVHXUHG DOBXQHAUHG G-EWQYHAR HQVDQGLQE-EHIG-Q® DG G-ENQYHXT HQW 7 KHI DIUYDBHGHMP LQDNRQI RAHH
QXY HQVFRQIXVGR! DFRP EICDIRQR FEHYCEGILGSWIQGRQ CRHP DNV RUZ KIFK VX | FHNREVHYCEGILGEAWZ HHGRADMIOEGIR GHMIP LGHWKHI DUYDOHR WHHLQYH AR HQVISXGREYTEBICRW $ VDUAKOVITR 0 DQEWHAVO LG3BI0 DINW
SRWRIRIQHXY HQVZ HHFDMIRY HGDY/ HHD DVR ' HHP BHU [es)

$VR' HHPBU DG 0 DQB6WHINY2 WHBRINRIR LQYHAR HQVFRQMAGSUP DUO R (GITXAGVHRXUMAVIMKHGE, SUYDMD KHTSHQUMYA/ DG \KHI DUYDOHGHAP LQDIRQI RAKHHLQYMAR HQVSUP DO FROMMGR XEREVHYTEBILGEW 0 0Q
SWHDORKDVDQHIXW LQYHAR HINQO 6& ,GFRP H) XQ5 ,GF 20 6& ,QFRPH  Z KIFK EHIDQWIAQ) RQWH1 HZ <RINGVEEN( [ FKDQIH 31 <6(” RQ-CQA $ VDUAKOVEHILQRQ) RQO LUK 0 DQBEWHINIEYWAG\WHEDLVIQIW YDODIRY
DBSURCFK \R DDIQZ WK KHTXRMGSUFHR! 0 68, FRP H\KDUA/RQWKH1 <6(  7KHHRMH DVR ' HHP BHU KHHIXW LQYMAR HQANQO 6& , GFRP HZ DVFDMIRU HEDVD/ HYHD LQYHX HQA7 KHUP DQG-UR 0 DIQEWHAV2 \KHIBRWRIR QMR HQVZ HI
FDMIRI HGDV/ HHD DVRI ' HRHP EHU [s3e]

$VR' HHPBU DG 0 DQEWHAGQRMRIIY \KRVIMP SRWRIRIQMAY HQV

$VR' HHPBU DG DOPRH PONAXQ/IGFOGGIQFDK DGFDK HIXYDBQVZ HHYDDHGXMQ) / HHD LGB
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7KHI DUYDOHGHMP LDIRQR HIFK SRURIR LOYHWA HOWDAMIRL HEDV/ HYHD UHIXUHGRGHRUP RUHR \WHI RTBZ LQ) XGREVHYCEBILGEW
) LOAMOQRP DIRQREEGHS URP HIFK SRURIRFRP S0 LRXGAQ) XX BKP HIVR RSHIDIRQY DG EIIFH\KHHV RUWHP RWAFH/BHIRG DYDOEGIDYFRP SIUG\R EXGIHAG LIGRDOQ RP DIRY
&XUHNIOG SURVARG LDADCFRIGWRQR! \WHSRWRIR FRP STQ
EXUHNIGSIRVAMGLEQW R \WHSRWRIRFRP SI0 \R\HYIFHIWG-EWEQIDIRYY
7\ SHOQGLP RXQ/R FRIDMIOL [Q XQGH®IQ) KHLQMH AR HN
SXWMQFAIIDMRY H 11 HEFOJHFRYHDIHDIR (QMAWRHDIHIDIR IBGHGEN % 7' $ WDIR DSSTFTEGNRHLQMUR HV
SXUWHNITXAW R \KHLQMHXF HUNGSUHDMG | LQXADDDIRY HI - PXUHQADIR QG TXENUMR
3HEQ) GEWUFDSMIOAMKAMIQ) R \WHSRUNRIR FRP STQ
SURVPRGRSHDILY HXOWR \KHSRUWNRIR FRP ST
SXUHNQRP DIRQUIDAQ) D) RIHYAR SXAOHWHIQHXT HW
SXUWHNELON R \KHSRWRIR FRP SI) \RUIMVHOQ DEAMRIOLIRQ) D/GHEG
&KDPH/LQWKHHRGRP LF HQALR(P HZ KIFK P D KDYHDP DMIDCP SCRARQWKHRSHDIY AXOVR WHSRWRIRFRP ST
, QMEOORFPUHFHANDAP D KDHDQLP SCRWERN SRUAMYHDQGGHIDYH RQWHRSHDIZY SHIRP DFHR \WHSRWRIRFRP SIQ
4 XCMBYHDXHAP HIWR N P DEDIHP HQV
& RQUMPMICLIKW REDI DARQ/RUAXMPIRQY DXRFDNGZ W \KHLQMHIR HVIG
T 2\KHUCRRYGHP HEUHBYTIQN
7KHXHR \LJQULFDQMXREVHYCEBHLGERWFUHDMY XGFHIBQN LQWHP HDXUHP HYWR | DUYDOHDYR \WHUSRMGY GOM 7 KHWI QU LFDQMXGREVHYCEBHCRWXVHGLQWKHI DLUYDOHP HDMUHP HYR 0 DQBWHIAY/ 0 0 HIXW \HRXUMAV Z KIFK DUHIHHID
YOOHG\MRAIK DQDHIIHR WHAVFRXQMEFDK | BZ \WWFKQTXHDQGWHP DA SOULEGIHIM BUMHYIOHWWKQTXH XQBWRHR WHHCSSUTFKHVLY GHMP LGHGVR QRAEHDSSURSUDM DM L (% 7' $ P XQSOVOS (L WHZ HIKWG DHIJHFRIWR FOSMID
3 $&&  BLIQUIQAGFUIDHY GFUDH/ 1Q(%7' $ P XUSBICHWIQLRDIR)Z RXGUAXWNQDMIQULDQ® KUIKHJ GZ HJ | DUYDBHP HDAXUHP HVDQG\LIQULIDQAGRUDHY GHRUDHY 1Q: $ &6 LBXWIQLRDIRQZ RXGUHXIQD\IQULEQ® GZ HJ
KUIKHJ | EIUYDOHP HDJUHP HNV7 KHWI QU LFDQMGREVHYCEBHLQSXWXVHGLQWHI DLUYDOHP HDAKUHP HYWR 0 DIQ6VWHIAV/ 0 0 3UYDM/ ROQDOG0 LGGBI0 DUN/GHEWHRXUMEVIUH L UMN DEWVING GVFRXQADM/XVHELQWH< LHTB VR O DMV YDODIRQWAKQTXH \FH
1RM% 2 6XPPLY R 6LIQUFDQSFFRXQI) 3RIFHY?  9DODIRQR \WH, QMR HYBRIRIR 05 L WHSHFHQEHR H SHAKGSUCRSIOMFRYHY 6LIQULFTQAGRUDAY GRUDH/ 1QD) R \WHHQWFRXQNDM/IQLRDIRQZ RXGUAKQDWIQLFR® GZ HJ

KLIKHU | UYDBHP HOKUP HQABLIQUEDQNGRUDAY GHRUDWY 1QDQ R \KHHH SHAMGSUGRSDOHRYHY SHIFHQEDH/IQLRIMRQZ RXG UAKGNQDMI QL LFDQ® KIKH GZ HJ | QUYDDHP HOKUP HQAH RZ HYHU GHRWHCDMAHR FHUBQLOYHAR HQV | LYDOH
P HDIKUHP HQVP D EHEDHGRQRM-URUMID \KFK DVAKLLG SOV DSSUNDYR FRADAMDCDS | DLUYDBH/D/GHMP LGGE 1QE-BHIEHQAWLG SO Z KIFK DHGRABUAHQING LQWH\SEGV EHBZ

HooH H H H H

HoOH H H H H
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$WPP DY R WHWIQI LFOQXREHYTEBGILBXWXHGLQWHI QUYDOHP HOXUWHP HIR 0 DQBWHA// HHD SRURIR QMM HQVD/R ' HHP BHU 06  WDVIR®BZV
7\SHR ) DU9DOHDVR ' HHP EHJ 0Q

| QHR HQV WRADGY 9 DODARQTHKQTXH 6LICULFDQ/B QREVHLYDEGH, GBXW 50QH : HIKWG$YHDIH 0 HIQ

(T IQMAN FOV " NFRXQMGFDK 1GZ T $8&
0 DNHARP SOUE®! ( QMSUMHYDOH (%7 $ PXUSBI [ 1 [ [
* FEWQMHAR HQV " VFRXQMSFDK 1 BZ. 5 N DBAMKG QVFRXQADM
([ SHANGSUCRSDOBFRYHY SHAHQEIH

" HEQMHAR HQV. 0 DINHAZESURTRK 7HUG SO DRM

7RED HHD LM HQV

(%7" $ PD LFOGHSIRIRIP DDGWWEY HIVDQG RURKHIDGS ELANVEDHGRQVSHA L ALURXP WIIGRHY UHIDMG VR HIFK LQHR HQV
5 DQIHH FOGVRAZHY\KDADHI BDMADQRHWEE G GHYDIRQI WP \KHP HXY , FOQQ) WHHRAEHY WHIDQHIRU % 7' $ PXGBBIY | [ DQG\KHUBQIHI RUUM DBV GVFRXQADMLY

7KHI QUYDOHR \WHHDAWW LQHXR HQAQWKH( [ W0 QHXR HM0 DEHUVEDHGRQDIFHP XUEBIR [ 7KHIQUYDOHGHMP (QDARQLY EDHERQDGVARXQMS EBEHSP XQUBBIEDHERQWHP XGIBBVI RUMP LOUBXGHARY/IQEARHP DINHVOQERMD
EQUAIRY/

P XG0V XHELQSUYDM

" RAVQRAGFOGHLQM HQVI RUZ KIFK WH YDDDMRQWHAKQXHGRHY QRAFOGHWHXVHR! WHDSSOFLE®H DUYDOHLGRW
 HIKMG DAHIDIHLY FOBXIA | RUHIFK \LJ QU LFDQAXGREVH Y CEILGEXNEDHG RQWH CESIFTEGIVARXUM| LUYDOH

" VFRQNDMIGROGHARHHIHVR WHWBIEG62 ) 5 EDHUDM DY DSSIFE®

) CWODOHDVA * HHP EHJ Q
7\ SHR , QMR HQV WRADQGY 9 DODHRQ7HKQADH 6LIQULFDQAB QREVHYTE®, GBXW 50QH HIKWG $ YHDIH 0 HIDR
(TXW QMR FOV " LARQNGFDKIGZ $8&
0 DNHFRP SDIE®! ( QMSUNHYDOH (%7' $ P XD [ 1 [ [
" HENQMHY HQV. ! VFRXQMGFDK 162 5 N DOAMKG QVFRXQADM
([ SHANGSUGRSDOBRYHY SHF-QIWH
" HEWQMHAR HQV 0 DNHAZBSIRDK 7KUG SDW TXRM

7RED HHD LMY HOV

(%7 $ PD LFOGHSIRIRIP DOGWE HIVDQG RURKHIDGS ECANV EDHGRQVEHA LE AR WIIGHHY UHIDAGVR HIFK LQYHR HQV

5 DQHH FOGRAGHY\KDATLHI DM ACQRHWIGELE GHDIRQI URP \WHP HIQ , FOQQ) WHHRAEHY \WHIDQHIRY % 7' $ PXUBBILY [ [ DQBWHUDQIHI RUUMN DEWWAG QVARXQADMLY
7KHI QUYDOHR \KHHDAWV QAR HQNQWKH( [ \MGD0 QAR H0 DEIHAVEDHGRQDIFHP XABBIR [ 7 KHI QUYDSHGHMP LQDIRQLY EDHERQDAVRXQAG EBQEHEP XAMBBIEDHERQWHP XSG RUMP LIUBMGHAHVIQTRMHP DNV DG LRMD
P XGMBBVXHGLQSUYDMWEQLRNRY/
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' RHVQRNGFOGHLQYHAR HQIVI RUZ KLFK WH YDBDMRQWFK QT XHGRH/ QRAGFOGHWHXVHR \WHDSSOFTE® DUYDBHIQEXW
- HIKWMG DHIDIHLY FOBXDAG | RUHFK I QU LFDQXQREVHYCEBLGEXVEDHG RQWMHCESTFLEG HAXUMMV| CLUYDOH
! WARXQADMIGFOGH/WHH | HAWR \KHWBIQEDG62 ) 5 EDHUDM DV DSSTFCE®!

$ \KPP DY R ACQYH/IQWHIDUYDOHR 0 DQEWHY/ HYHD SRUNRIRLQYHAR HQVIRAKH\ HIWHEGG' HHP BHU DG WD/IRTBZV IQWRAD/
) QU9DGHDVR * HHP EHJ 7UDQUHV2 XWR / HAHD 1HRKDQH/IWRP 8QUDIHG 1 H/A8 QUHIT] H3$ SSUHADARQ ) DU9DOHDVR ' HHP EHU

7\SHR , QR HQW + IHDUAQ 5 HHP SWRQV 5 HSD\ P HQW 1HZ , QAR HONV RS HO HG ' HSUHADARD 2 WHJ
" HEW c
(AW
(TAW: DUW 2 2

, FOGH\KHLP SR GRQ FDK FRQAMRQY 7 KFVHWDQUURIRQY UHSUAHRQ FDK LQYHXG) CRAYLANAY 6HHDBAWRGIOFDK | BZ LG RIP DIRQLQWHE RQRICDME6\BRP HQVR! &DK) BZ V
) DU9DOHDVR ' HHP EHJ 7WDMHY, QR/ HHD 1 HA&KDQIH/ILRP 8 QUHXI HG 1 HA8 QUHT H5$ SSUHADWR) ) DW9DOHDVR ' HHP EHJ

7\SHR , QHMP KW + DA 5 HGHP SWRQY 5 HSD\ P HQW 1HZ , QYRR HQNV RS HX HG " FBUHADARQ 2 \WHU
' HEW 2
(T 2
(DAW: DI 2 n

z
, FOG\KHLP SRR GRQ FDK FRQAMMRQY 7 KFVHWDQURMRQY UHSUAHQARQ FDWK LQYHXG) CRAYIANAY 6HHDBAWREIOFDK | BZ LG RIP DIRQIQKHE RQRICDME6\BKP HQVR! &DK ) B2V
$VR' HHPBEU DG 0 DQEWHWLQMAR HQVDNOUYDOHZ HHFDMRY H3DVIRTBZ VIQWHIDUYDOHKHIFK IRUB68  SXERH/
) OU9DBHO FDXUHP HOW
LQWRADGY
4 XRMG3URHVIQ SLIQUIFDQN
$PAWHO DNHVIRY BLIQULDQNR 8 QREVHIYCE®!
, GHOWACE WHV 2 EVHUYCE®I, GBXW N

" HHPEH) ) OU9DOH 1 D 1 WO / WO

/00 SRUNRIRLQMXY HQV 2
3UYDM/ RIQSRUNRIRLQYHXY HQV 2
0 LGIBI0 DNVBRWIRIRIQHT HV Z
2 \KHIBRWRIRQMHF HV

([ \MODO QAR HYD DIHJ 8

7RECQYHIR HOV

MR
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) DIWIDOHO HOKUHP HN

IQWRADG/
4 XRMG3UFH/IQ 6LICULFDQW
$RAWYHO DINHVIRU BLIULDQNR \WHJ 8 REHUYTE®H
. WHV 2 EVUYCED, L QBXW
' HPEHU ) DU9DOH HHD 1 AD | A0

700 SRUNRIRLQYHAR FQV
3UYDM/ RIQSRURIR QMY HQV
0 LG3BI0 DNH/ERWRIRLQHF HV
2 \KHBRWRIRQMHF HV
([\MIDO QAR HYD DR
7REOQHT HQV

[ Y
MR

| QMR HIBRUARIRE RP SRIMRQ
0 DQEWHINW SUGASIOQYHAY HUNEMRHIRP [ LP 1] HIWSRWWRIRIVVRBCHMOE. JHHDIQ) FXUHQMGFRP HIURP W GHEWQYHAR HQV QG PXUHQNGFRP HDQG FOSMICCESUHADNRQI U LWHIXIW DQGHIXUW UHDAGLQMHR HQV IGFOQQ) Z DUDQV
FRQYHIMEBIVHHAUME T RMHUI KWAR CFTXUHHTXU VXMV IQDSRUNRIR FRP S0 0 IQBVUHHNHHNVAR CFKLEYHIWLQYHR HWREVMRIYHSUP DU WURIK W/ 0 0 DQG3UYDM/ ROQLQYHAR HOAMDADLH/

0 DQEWHINW/ 0 0 LQYHAR HYVADAD\ VI RFXVHG RQLQYHXT HQVIQVHRXUHG GHEWDQG HIXW LQYHAR HQVIQSUYDAD KHIB / 0 0 FRP SDQHVEDHGIQWHE 6 0 DQ6WHAY/ 0 0 SRRIRFRP SDQH/JHHIDD KDHDQQOUWHHVEHEHY P LARQ
05 PLORQDEGIW/ 0 0 LQMAR HQVIHHDD WQHIQVHIRP  PLARQWR  PLARQ 7KH/ 0 0 G-EAQYHXY HQVOHIHGHID FRXUGE DI LWEURIW GHQRQWHDWHVR \WHSRUNRIR FRP ST FOQLGFOGHHWHUI ] H3RU GDA) |QMIDM/ DG
JHHDD KDHDWP R EHIHHQILYHDQEVHYHQ\ HOWI URP \WHRUDLGDOIQAHY HAZDM 0 DQBVHM/SLFDD P DNHVGLHFAWATXIW LQYHAR HQVDQE RUBFHYH/GRP LD SUFHGHIXW Z CUDQNVIQFRQGHANRQZ KD/ 0 0 SRWNRIR FRP ST G-EQYHXY HQW

0 DQBEWHINW3UYDM/ ROQLQYHXY HINRDAD\ (VI REXVHGRQLQMR HAVIQWHRXUHG GHEWQSUIYDMD KHIBARP SIQHKRDAIHHD® KDHIQOOWHYH/EHEHY — PIARQDEG P LARQ DGIW3UYDM/ ROQIQMKF HVIHHDD WQIHIQW] HI WP
PIGRQWR  PLARQ 0 DQEWHAV3UYDM/ RIQIQMIE HQVSUP DD FRUNR G-EWHRXUMA/AWDAKDYHSUP DUO EHQRILDMEGUA® B 0 DQEWHINRU VR DBWHUH \WQMKLRKIK WMADKDLE UHIARQKLSVZ K RMHULQYHR HQVXQEYRQDFREDER DAYH
EDIWURKIK LQYHXY HQMKDATHR WQUA HIFG\R LQWHG-EWP DNHVDV? FOE G-V EHFDAHR \KH\P DEDBGHOURXS ] H , QERN FDH/ 0 DIQBEWHIV3UYDM/ RDQLQMXY HQVOUHWSLFDD P OGHIQDRRP SIQ RZ GGE RUQWHSURFHWR EHQ) TFTXUGE D
SUYDMHDAW XG5 0 DQEWHIAY3UYDM/ RIQSRWRIR G-EAQYHXT HVIHIHHEID FRXUWGE DI LIWBIRIW GHORQWHDAHVR WHSRUNRIR FRP ST CQGWSIFXD KDHDWP R EHE H-QWUHHDQGVAYHQ\ HOWI URP \KHRUILQDOQYHXY HQAEDM 0 DQEWHV
PO DORFR LQMHWAZ K \KHSUYDMHTXU | XQBLQWHHTDAW VHRXUMA/R IW3UYDM/ ROQSRUNRIR FRP SOQHY

0 DQEWHNIOR P DQEIQ/DGICA SRWRIRR! QAT HQVIQO LGEBI0 CINAARP STIQHY 0 DIQEWHAV0 LGB0 DUNAAQYHAY HIVDUHIHGHIDD G-ENQYHXR HVIQFRP SIQH/RZ GHGE! DSUYDMHIXW I XQ@G\WDAZ HHRIWIQID IWKHGMRKIK D
X QAFDIRQILGDGAQ) SURHY 0 DQBWHKDYIHHID WRSSHGP INQ) GHZ 0 LG3BI0 DNHNQMAR HQVDIGH SHAWWHM] HR WO LG3BI0 DUNNQAWE HY/BRRIR VR FRQMXHVR G-RICHLQI XMUHSHIRGYDVIWH (A 0 LGB0 DINHAQYHAR HQVDHU-EOGRU
\RT 0 DQEWHAVO LGB0 DNHG-EWQMHAR HQVIHHID WQHIQVIHIR  PIARQW P LARQ OHIHHID WAXUWGE DILWEUIRIW GHQRQWHDAWHNVR WHSRUNRIR FRP SO CQGWSIFIED KDYHIQH SHAMGGXUDIRQR EHEH-QWWUHDE\HAHQ\ HIY
1UP \WHRUWILQDOQYHAR HNDM

0 DQBWHIN2 WHIBRWNIIR QAR HONSUP LD FRQUMAR LQYHAR HIMKDATLHQRAFRQUMAQIZ LK \KHWSLFDCBUR LGV RUW/ 0 0 3UYDM/ ROQRUO LG3BI0 DN/BRUNRIR LQYHXY HQV LFOGQ) LQHR HVMIQXDH LADAMGLQMAR HQWRP SDQHVDG
SUYDMIXQR/ZKFKP D EHP DQUHGE! WLGSDMEY , QWH2 WHUBRUNRIR 0 DQEWHINP D IGPXULQRLFAWHH/DQGH SHQAVIQPRQGHRAIRQZ IWILQAMWE HQVP DIHGE \MLG SO KK DVIQYHXE HQWIQRKHIQMAR HQWRP SDQHVRUSUYDMIXQDY ) RU2 \WHU
SRWRIRLQMWF HQN 0 DQEWHNIHHDD UHFHYH/GUMEXRQ/HIDAG\R \WHDXHVKHBE, \WHSRWRIRFRP SDQ 7 KRHDXHNVDUHWSIFIED H SHARGVR EHUIT HGRYHUDI LYHVRWWQ\ HIUSHIRG

YDHEXSRQO DQEWHIAVATXGW DG FESMIDAKRMHP DIHP HQAZRRAMY 0 DQEWHAV, QHXR HYBRWRIRP D COR SHIRGFTID (GFOGHWKRWWMP SRURIRIQHT HOVKDADHDVSIFDOR 0 DQEWHIAVY/ 0 0 3UYDM/ ROQDQG0 LGB0 DNV
SRUNRIR IQMHXY HOVIQWDAKH CLHIQMEHGVR EHDVKRWMP G-EER P HAR FDSMID7 KRVHDAHNVDHWSIFED H SHAMGVREHU HELQRGH\ HIURUBRY 7 KFVHVKRVIAMP SRUNRIR QAR HQVDUHGRV SHAMGVR EHDMI QULFDQVBRUMRQR \KHRYHI®) QrHAR HV
3RWRIR
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1 RMARWHE RQRICOMS) LDQADCBVBMP HQV & RMQXHG
0 DQEWHAWH WIDCDAHAP DI HP HUABMGHWLY FRQBAMG\KURKIK IW/( [ \MED0 QAR HA) DERIHU 7 KH( [ WD QAR H0 D) HUHALGY P DU HP HQWHHVEDHG RQWHDXHIVXQE-UP DI HP HQVRU( [ WCDCBOMMVDQGP D HOQIGRHQIYHIHA RUD

FOUHGLQMAWEDHERQWHSHIRIP DFHR \WHDXHVP DEIHG 0 DQEWHINQMHGLQR DQD) UHHP HAZ LK \KH( [ W0 QS HQA) DRI HAR KDUHHP ST HVIQFRQGHAIRQZ W LWDWHAP DEDIHP HIWBMGHA/IHHID DQG\GHAILFDD | RUWUHDIRQKIS Z WK
0 68, FRP HOQBIWRKHIFZHQN 7 KURIK WLYDIUWHP HQAD DIQEWHHNKDAVHP SBR HAVZ WK AKH( [ WG] QHXT H0 DI HJ LFOGQ) \WHUHIAMGLQ UDMUKRMH EXMGHN UHDIRQKLSV P DERIHP HQW] SHUWHDQGFESMIOUIMGQ) FOECELOMAY 0 DIQEWHA

DEBFDMARHUHDAGH SHOHARWH( [ WD QAR H/D DI HUSXUYMCQAR\KH\KDUIQ) DIUHHP HQAO DQBWHANRECH SHOHVDHGHR H SHOH/CXBFDMVR WH( [ WD QrHAR HY0 DIHUR PIARY PIGRQDEG P IARQIRAKH\ HOVHEEG
CHHPEU DG WASRWHD
H FRQIMIY) R LQMAMGYIGHIE/ GG H FDQI ORMDMGIP DI GAHR YOURXVI CRRLY (GFOGQ) WHOYHIR Q- QAN HQARIMW WED P HIVR G-EWQMIR HQVRADBYR HIXW LQMIWN , QrHAR HMGFRP HIQDQ JLYHQ\ HU
FRXGO0REHKUIKO FRIFHUDAG P RY) HYHICERWRIR FRP SQHY ) RAWH\ HIWHGG' HHP EFU DG 0 DQEWHAAGQRAHREBIQMT HQMGRP HIUR () VQIGISRWRIRFRP SR (QH AFWR R \RBOIQMAR HQAGFRP H
$ PP DY R 0 DQ6WHI/ 0 0 DIE3UYDM/ RIQSRUNRIRLQYMXT HQVDVR ' HHP BHU DG WVD/IRGEZV \MVIQRP DIRQH FOGH/0 LGB0 DNHAR \WHUBRUNRIR LQYHAR HQVDQG\KH( [ WLGDO0 QHR H/O DQIHU Z KIFK DHAVRAWHG
| XUKHUEHBZ
" HHPEHJ
/00 D 3UYDM/ RQ
CGRIWIQP IARY
1XPEHUR SRWRIRFRP SIQHY
) DUYDOH
SRW

' HENQHXFHQVDVD R SRMRIR DRI
( TAWIQHKT HQVDVD R SRWRIR DRV

R G-EAQYHXT HQVDVRWYHXBGE | ILIWEURIW @)
: HIKWG DHIDIHOQROCH I HAYH IHTS E
SYHDIH(%7' $ F

D $VR' HPEU 0 DQEWHKDGHNXW RZ HIKISLQOOR W/ 0 0 SRIWRIR ARP SIQH/ DIG\WHDYHDIHIX@® GOWGHIW RZ GHIKLS LQWRHSRWRIR FRP SIQHVZ D/

E 7KHZ HIKWG DAHDIHOQOCH! HARH\ LHIB/Z HHARP SAMGXUQ) \KHH | HAYHIQMIMDAY| RUDDIG-EWQMHAR HOVD/R * HRHP EHU LGFOGQ) [P RMY DIRQR GH HIHG G-EVRUIDIGDIRQ H/ DG CFFHIRQR. RUDIQDOMKHGVFARXQNEX] FOAQ) [ HA/
SO CEGIXSRQUAED P HWR \KHG-ENQHY HOVDQGIR G-EWQYHXR HOVRQGRQ CFRUCDNBINY DBOHZ HIKWG EDHGXSRQWWHSUIGRLSICTP RYQAR HIFK DESIFLEGIG-EWQHX HAVR * HHP BHU 7 KHZ HIKWG DYHID HOQROCH | HAYHL IHBRQ
0 DQEWHWGEVERWRIRDVR ' HHP BHU LFOGQ) GEWQMHAR HIVRQGRQ CFFUCORIIAY Z D/ IRUW/ 0 0 SRWRIRLQMHAN HQVDJG |RUW3UYDM/ ROQSRUNRIR LQHXT HQW 7 KHZ HIKWG DHIDIHOQOCH! HAYH LHIBLY QR

UHGRIYHR Z KDADQIQMXRUQWKDVR 0 DQEWHINVFRP P RQWREN Z LU HRQUNLQYHXY HMEHFDAHIVERVGRAH GRVAKDIHVIQWHP DRHADOHR 0 DQEWHNKEEN 0 DQEWHI/XI DIRQR G-EWTBMIOQIWFIBMIDAKEMH 0 DQEVHY
H SHQHVRUIQ \DBVEIGSAGE DQIQMRU

7KHDMIIH( %7' $ LVFDBXDAMEXUQ) DMP SBIDHIIHIRY 0 0 SRRIRFRP SDQHYDQGEDZ HIKWG DHDIHIRUBUYDM/ ROQSRWRIRFRP SIQHY 7 KHHFIBXOMRQYH FOGHFHIBQSRWRIRFRP SDQHY LFOGQ) ILYH/ 0 0 SRINRIRFRP SIQH/OQGEM]
3UYDM/ RIQSRUNRIRFRP STQHY DV( 97" $ LVQRADP HIQQ) XOMTDOMRQP HUF IR0 DQEWHAVLQMAR HQVIQWWHHSRUNIIR FRP SOQH/ DBWRHSRUNRIR FRP SIQHVZ KRHSUP DY SUERHIAR RZ QUTCHXBMDQG\WRHSRWNRIR FRP SIQH/Z KRH
SUP 0 RSHDIRQ/KDYHAHDHG DGR UMGTOYDBHUP DQV
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" HHPEH

700 D 3UYDM/ RQ
GRIDW/IQP LARY

1XPEHR SRWRIRFRP SIQH/
) DUYDDH
&R
' HENQHNFHQVDVD R SRWRIR DRIV
( TAWIQHW HQVD/D R SRWRIR DRV
R G-ENQHXT HQVDWRWNHXUBGE | LIWEURIW @H)
+ HIKWG DHIDIHOQOCHI HAWH IHES E
SYHDIH(%7' $ F

D $VR' HRPERU 0 DQEWH/KDGHMXW RZ GHIKISIQOTR W/ 0 0 SRIWRIRFRP SOQH/ DIG\WHDYHDIHIX@® GOMGHTMW RZ GHIKLS LQWRHSRWWRIR FRP SIQHVZ D/

E 7KHZ HIKWG DAHDIHOQOCH! HARH\ (HIB/Z HHFRP SAMGXUQ) WHH | HAYHIQMIWADA/| RUDTIG-EWQMHAR HQVDVR * HHP EHU LFOGQ) [P RYYDIRQR GH HIHGG-EVRUIDIGDIRQ H/ DG LFFHNRQR RUDIQDOMKHGVARXQIEXVH] FOQQ) [HY/
S0 CEGIXSRQUAED P HIR \KHG-EWQAHNR HQVDGGIR G-EWOQAHR HIVRQGRQ CFRUCOWIIM D5 LUHZ HIKWG EDVHE XSRQWHSUGRLSDCTP RXQAR HIFK CESIFTEGIG-EWQYHWR HADVR ' HRHP BHU 7KHZ HIKWNG DHIIHOQOCH | HAMHA IHBRQ
0 DQBEWHNWGEVERWRIRDVR ' HHP BHU LGFOGQ) G-EWQM AR HQVRQGRQ CFFUCOWIAY Z DY IRUW/ 0 0 SRMNRIRIQMANY HONDG 1RUW3UYDAM/ ROQSRUNRIR LQYHAR HQN 7 KHZ HIKWG DYH D HDQQ{ICH | HAYH IHT LV GRW
UHORIYHR Z KDADQIQMXRUIQWDWVR 0 DQEWHIAVFRP P RQWRFN Z LOLH HRQUVLQYHXY HMEHFDAHIMERVGRAH GRVAKDIHVIQWHP DRHADOHR 0 DQEWHAEEN 0 DQEWHIAXI DIRQR G-EWTBMIOQIWFIEMIDANKAMH 0 DQEVHAY
H SHQHVRUIQ \OBVBIGSOGE CRIQMXRU

F 7KHDHIIH(%7' $ LVFOBX@MEXMQ) DMP SHIDHIIHIRY 0 0 SRWRIRFRP SDQH/DQGDZ HIKMG DHIIHI RUBUYDM/ RIQSRWRIR FRP SDQHY 7 KHHFIBXOMRYH FOGHFHWBQSRWRIR FRP SDQH/ LGFOGQ) |LYH/ 0 0 SRUNRIRFRP SOQH/DQGILYH
3UYDM/ RIQSRWRIRFRP SDQHY DV( %7' $ LVQRADP HIQQII XOYDODMRQP HUF | RUD DQEWHAVLQMHAR HVIQWWHHSRWRIR FRP SDQH/ DG WRHSRUNRIR FRP SIQHYZ KRHSUP DY SXUSRHIMR RZ QUHICHAIM DQG\WRHSRIRIR FRP SDHVZ KRH
SUP DY RSHDARQYKDYHA-DHG DGR UAIGTOYDOHUP DQ/

) RAWH\ HOWHQE-G' HAHP BHU D5 0 DQBWHAFKIHYHEDVRECHMORQIQMAR HOVR [se¢] UASHANHD 7RECUHMQRQLQYHAR HIVHDXOW\MH\RED QMHVAYIGHIE D5 ! HHIGRRP HSOV D] HE DG XQU HGRAOQIHVIQ
\KHI QUYDOHR \KH, QrHAR HYBRWRIRGYIG-GE, \KHDYHIIHTXOWD , QrHY HY/BRWRIR EDDIGFHDNRIMQHTK FDVHI RAKH\SHAILHGSHIRG 0 DQEWHANRECAMQRQIQMAE HIVLY QRAMH GRAMHR Z KDARIQMABUQ\KDA/R 0 DQEWHNVARP P RQ
RN Z LU HRQUWLQYHXE HNEHFDAHIWERHY GRAH GRAADIH/IQWHP DXNHAYDOHR 0 DQEWHAVREN 0 DQEWHIV X DIRQR G-EWDBMIOLQIWFTEMIDANKRMH 0 DQ6WHIH SHOA/RUIQ \DBYEGIGSOGE DQLQMHRU

$VR' HHPBU 0 DQEWHNKIG2 WHBRUINRIRIQMAR HQVIQ  HQM¥Y \SWIGLRRW  LQYHIR HWP DEIHY FRIBAMHD \RBIY) P IQRQIQI OLYDOHDS PIGRQIQFRWEDLY ZKFKFRPSIMG DG R0 0Q
SV, QHXY HYBRINRIR DVTIUYCOHIG FRIMAGHARHD $VR * HHP BHU 0 DQBWHKDG2 WHBRUNRIRIQHXTHQVIQ  HOMWY \SUHIGTRRW QMUY HWP DIHY FRIDAMHD \RBIQ) P L@RQIQI DUYOOHDEG P IARQIQFRW
DIV ZKEKFRPSIMG 005 R 0 DQBWHAY, QrHAY HYBRUMRIR DATILYDOHDS FRAMMSHAMHD

$VR ' HHPBU 0 DQEWHNKDGO LG3BI0 DNERWRIR IQMAF HQVIQ  SRUNRIR FRP STQH/ FRIBAIYHD \RBIQ) P LARQIQI DUYIHDEG PIORQIQFRWEDLY ZKIFKFRPSIMG 005 R 0 DQBWHIN, QrHAR HQV
3RRIR DVOUYIDHDGGFRIWHAS-AIYHD $VR ' HHP EHU 0 DQBWHKDGO LGB0 DMNERWRIRIQMAT HOVIQ  SRURIRFARP SDQHY FRIBAIHD NI P IARQIQI LYDOHIS PIGRQIQFRWEDLY ZKEKFRPSIMG DG
R 0 DQBWHY, QrHAR HYBRUMRIR DATILYDOHDS FRAMASHAMHD
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$VAPWHGIHXUMUIQLRMS 2 2 UDQ] DARQDQGYDMVR 3UMQEIMRY? 2 WDQ] DIRQ 0 DQEWHIKRI, CRLQMAR HQNQWH( [ WLGT0 QAR H DEIHU DZ KRD RZ GHGVKEMGLY \KDAV\WDAGDYDSRWRIR QMY HAS VR ' HHP BHU
\KLVLQYHXY HKDGDI DUYDDHR P L@RQDYGDFRINEDLYR PIGRY ZKEKFRPSIMG DG R 0 DQEWHAV, QrHAY HYBRWNIIR DVOUYDOHDGGFRWWAS-AIHD $VR ' HHP BHU \KLVLQYHXY HKDGDI DUYDDHR
P IQ@RQOQGDFRWEDIVR PIGRY ZKKFRPSIMG DB R 0 DQEWHAV, QrHAF HYBRWRIR DVDIUYDOHDQG FRIMAS RAYHD

7KHFRP SRIMRQR! 0 DIQEWHANRBCRRP B.GHG/ 0 0 3UYDM/ ROQDYG0 LGP0 DNERNRIR LQYHAY HIVDAFRWAIGG| DUYDOHE, WSHR! LQAWE HD/DSHHQBIHR WHWRBCFRP EIGHS/ 0 0 3UYDM/ ROQUQS0 (GEBI0 DNVERWRIRIQMHWA HQV
D/R ' HHPEHU 05 WDVIREZV WMVIQRP DIRQH FOGH/2 WHBRWRIRLQYHAR HVDGE\KH( [ MO0 QAR HY/D DIIH Z KIFK DHGVAAKHGTERYH
&RW

) NEHQG-EW

(T

6HRBARGEN

( TXWZ DUV

2\

' HHPEH ' HRPEHJ

) 09 DOH ' HHP EHJ

(T

6HRWGARGEN 2
( TXWZ DUV

2\KHU

0 DQBEWHNW/ 0 0 3UYDAM/ ROQOGG0 (GABI0 DNVERWRIRFRP SIQH/OIHGFDMGSUP DI IQWHS 6 7 KHIHRIUIBKLE FRP SRUIMRQLY GHMP LGGE. WHEFDIRQR \MHFRUSR DMKHIGHXOUMYR WHSRMRIRFRP SOQ. 7KHFRP SRUMRQR 0 DIQEWHIV
\RBCFRPEIGHG/ 0 0 3UYDM/ ROQDQE0 LGB0 DNBRMRIRLQMXT HQVE JHIWEKIE WIIRQR WHS 6 DQGRAHUFRXQIH/ DFRWNIRS| DUYDOXHDVDSHFHQEIHR \WHVRECRRP EIGHG/ 0 0 3UYDM/ ROQDQYG0 LGB0 DNHABRUNRIRLQYHXT HQV D/R
' HP B DG WDVIRMZV WMVIQRP DIRQH FOGH/2 WHBRWWRIR LQYHAR HQVDQG\KH( [ WG] QHXY HY0 DIIHJ

&RW ' HHP EHJ ' HHPEHU

) QU9 DOH ' HHP EHU ' HHPEH

2\WHJ1 RQ8 6
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0 DQBEWHNW/ 0 0 3UYDM/ ROQOGG0 (GABI0 DNVERWRIR QMM HQVDHIQFRP SDQHYFRQGAIY BXMGHNIQDYDUHN R IQBMUH/ 7KHFRP SRUMIRQR 0 DQEWHANRECFRP BIGHG/ 0 0 3UYDM/ RIQDYG0 LGB0 DNHERINRIR LQYHAR HOVE!
QAN DVFRWIQGI OUYDDH DVR ' HHP BHU 05 WDVIRGZV \KMVIQRP DIRQH FOG2 \KHIBRWNRIR QMR HQVDQG\KH( [ \WEGDO QrHXT H0 DIIHU

SRW ' HHPEH ' HHPEH

0 DRACHY
&RPPHADBHMNAY  6XSSTH
ERMAIRY  (QIHIQ)

7HWBY $ SSHD /X XU * RRO/

TREAR

(QHI\ (TXSPHQV 6HXRHY

SHREFH ' HHQH

| HAKIH( TSP HQV. 3URGEN

6REOM

SRP UMY BHISHIY

6SHADV5 HEO

&RP P XQFDIRQY( TXSP HQV

7UGQ &RPSIQHY ' IMMEXRLY

0 HaD

$1U) WIKW / RIMIEY

&KHP DY

YRRG  6\IBBWS5 HEAQ)

) RRG3URGEW

YHYHDINY 2
+RMY 5HAKIQN  / H\XH

210* DV &RQKP CEG) XHY 2
QMO &DBR) 5HEO

+HIOK &OUH( TSP HQV 6XSSIHV

, GFOGH YOURXVIGEMUH/Z LK HIFK LQBAY LQAYIGOD GWAKDY R \KHRBOFRP EIGHG/ 0 0 3UYDM/ ROQDQG0 (GEBI0 DUN/ERUNRIR LQAHAR HQVDVIFK GDM
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) DWIDOH

0 CRACHY

SROMKARY  ( QIGHIQ

* LYHMILHB&RQKP HUBHYLFH/
&RP P HADBHYIFY  6XSSTH/
( GRMFDY TXLSP HW

" MUBARY

3URHMREOSHYAHY
+HON&OH3WRIGHY  6HYFH/
7 6HYAY

&RP UMY BHISHIDY
&RQECHY  3CADILQY
QMOVER\IOH  6HNFH
$XRERP SRV

TREFR

(QHI\ (TXSPHQV 6HXR
6SHADIV5 HEO

6REDOM

SHREFH ' HHQH

THWBY $SSHD /X XU * RR3/
&RP P XQFDIRQ/( TXSP HQV

0 HaD

7WAQ &RP SO IMMEXRLY
| HAKUH( TXSP HQV. 3IRGEW
$1L) WKW / RIMIEY

&KHP DY

YHHDINY

YRRG  6\IBBWS5 HEIAQ)

) RRG3URGEW

210* DV &RQKP CEG) XHY

* LYHMILHG) LQDGRDOSHYFH/
QMO &DBR) 5HEO
INTQ) 3REW

2\KHU

| GFOGH YDURXVIQBMMHZ W HFK IQBMY IGRYIGOD GWAKIY R \KHVRECFRPEIGHG/ 0 0 3UYDM/ ROQDQE0 LGB0 DNABRWNRIR LQYHXR HQVDVIFK GDM
$VR' HHPBU D5 0 DQBWHKIGQRSRUNRIRIQMAY HQAKDZ D/IBDMMDY R \WH, QHXR HBRWNRIR DVDIUYIDH
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1 RMARWHE RQRICDMS) ICDGRDOS\VIBMP HON & RMXHG

8 QFRORICOMG 6LIQUIFDQUEXEMADUH/

QIFREFHZINSXBY DG J R SHIXOMRQG ; 0 DQBWHIN XWEHMP ICHZ KIFK R IWXGFRQRIEDMG FRQNRTBG SRWRIR FRP SDQHY Ll D) DHARQIGHHG QI IFIQAKEMGDIHY |, QHYDODMY) IWXGFRORIEDMGFRQMRBGSRNRIR
FRP SOQH/IQUFFREIFHZ W5 HIXDIRQG ;  WHHDUHERWMMKD/D DIQBVWHAP XK HVR GHAMP ICHL D R 0 DQ6\HNV&RQURIQMR HQV DVGHIGHGIQ1 RM$ 2 2 LIDQ] DARQDIGYOMVR 3UAHIBIRY (FOAQ) WRHXGFRQRIDMSRWRIR

FRP SDQH/CHIGHE /& RQURAQMAR HQVIQZ KIFK O DQEWHZR/QRWZ QIUDMMDY R WHYRIQ) \FRXUMA/GRKDHWKWR P OQEIQIUDMADY R WHERDG USUAHQIBIRQ DUHFRQUGHIGM QULFDQAEMGDUHY \KHLQMHXT HOAMMINIG\WH
LGFRP HARVT KHLQYHAR HQARKAY JHGHDD P HDXWGE! GYIGQ) WHIDUYDOHR 0 DIQEWHV QMR HQAQKHERQURAIQMIF HYE \KHIDUYDOHR 0 DQB\WHNARBOLQMAR HON 7 KHIGFRP HWMAY JHHID P HDXHGE. GYIGQ) \WHIEVROWM YOOHR \KH
FRPAIGHE\KP R \RBOIQHR HQAGRRP H GIABDT] HBJ0Q AW DGGHAXQUHD HEDBSHADIRY G-EUHADIRY |URP \WHUHBYDQAL RQNROIQMHR HOVRUMHSHIRGEHQ) \WAMGE, \KHIEROWMYDOHR 0 DQ6WHNFKOQIHLQGHADAHVUAXAYY 1URP RSHIDIRYIRU
WHVIPHSHIRG 5XBV 06 J R SHIXDIRQ6 ; UNXUHO DQEWHAMRIGFOGH  \HEODMDXGWG | LQDGRDOWIAP HQVR DQXEFRQRICDAGP DU RZ GGVKEMADY & RQURAQMAY HQVIQZ KIFK O DQBWHHNRZ Q/JUDMMIY R \WHYRMY
\HEXUMY LQDQIQQMOERVES  \KP P O] HG LQDGADOQRIP DARQR D&RQURAQYHXY HONQD TXOMD BERVWASHRAMHD Ll FHYBQWUAKRI/R \KHIQHXR HNRUGFRP H\MMNDUHH FH-G-G 005 \WHXGFRQRIEDAG SRUNRIR FRP ST TXOM LH/DVD
\JQUEQAREMADY

$VR' HPBEU DG 0 DQEWHNKIGQRUQGIQYHXT HAKDANXO LHGDVDMIQUFTQAMEMADNY XQEHIHKHAKHIQYHAR HQARULGFRP H\MIV
127(' 2 (;7(518/ ,19(670 (170$1$* (5

$VARMHGIXWWHIQLRMS 2 2 WIDQ] DIRQDGYDMYR 3URHRBANRY? 2 UDQ] DARQDG1 RM& 2 ) DIU9DOH+ IHDUAQ 1RU, QIR HQV? - 3RUNRIR&RP SRUMRY? , QrHWY H/B RUNRIR & RP SRIMRQ WH ( [ WLED0 QrHWR HQ DIDIHUSUIRNGHY
LQYHWR HONP D) HP HOADQG RMHIVHFAVWR ([ \WLCQDCB DM 7 KH( [ WLED0 QrHWR HYD DRI HLY CFFRXQIMG | RUDYDSRWNRIR LQYHWR HOAR 0 QG WHHACRHWH( [ WLEDO QrEwA HW D) HUFRQGAW DR IWLQYHXY HONP DI HP HQAZRRYAMAY| RU( [ WO
30

7KH( [ WLGD0 QA HYD DI HM-LYHY DARHLQY AR HAGAVHUDQG OGP LQUDRLVRO 68 , FRP HSXWXOQARDQ, QrHAR HY/B GMRY DYG$ G° QUADMHEHYIEHVS JUHP HQVQMIGIQRIQ2 RREH)  EHEHHQWH( [ WD QrHXY HY0 DIIHIOS

0 68 ,FRP H DVLP HIG-G OB UMBIMG RQ- DAY \KHS GYMRY $ JUHP HQV 8 QEHMNHS GARY $ JUHP HOVSURUAR - DO \KH( [ W0 QHAY HYD DIIHHIGHGD DECCEDHP DEIHP HQVHHRQO 6& , GFRP HIVDHIHVRED

DWHNV DVERBQDRMGICRHIYHIFHRQUGFRP HHDCDR. R SUH LGRHQWHI HHGHAQYHXY HQAGFRP HIERYHD\SHA LHGLQMR HQAMMOQKNBBHIDMOGED  LGRHQIHI FHRQPXP XOAWHGHASDT HFEBMRIOQ/IQH FKOQIHIRUSIRIAQ) DGMRY HYFHAR

0 6& ,GFRP H 2 QB0 0QTY XQEHAHS GYMRY $ JUHHP HQMKH( [ \WMED] QHXY HY0 DIVHHIQVD  DQQXOCEDHP DQIHP HQVHHRQO 6& , FRP HIVDYHIJHVRBCDAHN LFXGQ) FDK DQGFDK HIXYDBQV SO CEGITXOWM® LQDUHLY Z WK

mmnwmunmoﬂm/mmmﬂm}wo 68, QFRP HVLQM AR HYERWRIR FRP SRUMRQ  D\KER BQDMGLGRHQIHI HHRQUGFRP HHIXCOR R SUHLGRHQUYHI HHQHAQHXI HAGFRP HEERYHD\GHAI IHGLQMXY QMM QKX GBIDM
FDIRK XS |HDMUH DQGD LGPHQUHI HHRQPXP XOMHQHARDT] HSFEBMIIOGY| RP -0 $VR' HHPBU 0 6& ,FRP HKOGQH SHOHOFUCORU P IQIRQR! (GRHQMHI HVRQFDSMIDIOIQV'SD CEGVR\WH

([\mmon-\mm DEIHU+ RZ HYHU QR FCEAB0) DIQVIGFHQAYH HA/Z HMPXUMQ® FRQAFMOI® SO CEGIR\KH( [ W0 QAHR HO DIHU

$VGARIEHGP RHIX® [Q1RM/ 2 5HIWG3 DUV 7UDQOANRY \KH( [ WD QAR HD DEIHUDSRVHYH/DAKHIQHXE HAGYMUDGG DR LQUADALARO 6 3UYDM/ RIQ) XG5, /3 23UYDM/ RIQ) XQ5,” 0G50 6 3UYDM/ RIQ) XQ5,, /3 *3UNDM
/ RIQ) X, HIFK DSUYDMLQYHXY HQVXQGZ LK DVADA \RFR LQHXZ WK O DQEWHHAQIUYDM/ RIQSRUNRIR LQYHAR HQV 7 KH( [ WD QAW HY/D DI HUHQAMMGLQR QYA HQWP DIHP HIIHP HVIQ' HHPEHU Z LW 3UYDIM/ RDQ) XQB, 06
IQBHBAPEH)  ZIW3UYDM/ RIQ) XQG,, SXWXCQARZ KIFK \KH( [ \WMEDO QrHXF H0 DI HUSURVGHVIQHXT HUAIGYMRY OGP DQRIHP HQMHYLPH/VR HIFK | XQBLQH FKOQIHI RUDQDAWHAEDHG | HHDQG AHMSQUGRHQUYHI HAY 7 KH( [ WD QHXY HY0 DIIHJ
PD DOROGVHRKHUFTHV IGFOGQ) | XQB/DYGWEDDMD P OIHEIFFRXQN SRR GYMRY DGVHIYEH/ DI P HQNZ KKK FIHQWIQH FKOQJ HI RUDKHAEDVHG DG LGRHQUHI HY

7KH( [ WGD0 QAN H/D DI HUSURYGHY DGR LQUADAYHVHYLEHVI RUFHUSQ( [ WMEDCBOMY RIHQMADMRWHH WQAGRAZ DLYHE DUHU-SRWNG DY OGP LQMADIYHVHYLEHYIHAY 7 KHDGP LQVADYH\HYLEHVI HA/IHGHITD WBUAHQM] SHQHUAP BEXUHP HQVIRU
DSRMRQR \KHFRP SHADIRQ RYHKHIGOQGUHDAGH SHQHVI RUFHMBIQSUR HAMRDY GUHA® DMIEXSEGIR SHIRP 1Q) DFP LQWDAYHVHYEH/ | RURTHQN 7 KHAHI HYDHUFRIQ] H5 DY RMHIBYHHIQWHSHIRGLQZ KIFK WHUADWG VHYLFH/ DHUWHGHIG
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0 DQEWHNGHMP [GHAKHI UYDOHR \KH( [ W0 QHX HY/D DIIHUXUQ) \KH:  DMIYDDYDBDARQP HARGXQEHAKHP DRHATSSURFK \FHIXUMHUGVAXWIRQIQL RM% 2 6XPP DU R 6LIQUFDQVS FFRXQIQ) 3RIAHY2  9DODIRQR \KH, QrHAR HQWV
SRIRIR $Q FKOYHLQIOUYDOHR WHLQME HQAQWH( [ WLGD0 QrHW H0 DIIHUYUHFRIQ] HBRQO LIQEWHAV&RQRIEDAMGE\BAM HQVR 2 SHDMRQVIQ® 1 H/8 QU H$ SSHADIRY? - &RQURIQYHR HQN

7KH( [ W0 QW HYD DIHAY DQUQALHAW KRD RZ GBVKEADY R 0 688 RZ GB\KUIRKIK D7} CEBI6XEMADY DYGLYDAWHOEHGHMY I RS SXERHY 7KH( [ WOD0 QHIY H/O DI HIKD/HQMIGLQR DA \KDUQ) DIUHP HYZ MWW

70} CEGI6XEUANY RZ GHJBLGRHWWH( [ WLOD0 QrHAR HY/D DI HULY DFFRXQAMG RUDVDSRWRIR LQHR HAR 0 DQEWHDIGGLY RAGROGHGDVDFRQRIEDMG\KEMADY R 0 DQEWHNQIWFRQRICDMG | LDGRDOWIAMP HQV DGDVDUAKOR \KHW \KDUQ)
DIUHHP HQAZ LW W7 CEGISXEMADY RZ GHJ | RUIGDGADOHSRNG) SXUSRAAKH( [ WD QrHT H0 DIHAVVHDMGDVLL WA HEDAFRSRIDMIGRRP H\E UDAVEDGRQIWAR CEGILGRRP HOGG D/DUAKOR WIRMWA P D JHHDMIGRRP G H SHOHRU
EHCHIMO DQBWHING QAKH( [ WD QrHXT H DI HAKURKIK \KH7 L] CEGI6XEMADY \ROWZ 0 6&& VR FRQMXHVR FRP SO Z W \KHA\RXUFHR LGFRPH  UHIXLHP HQVFRQEBIGHGLQWKHS , & \Bf SURIMRQVR! \KH&RGH 7 KHW] CEGILGRRP H RUGW R \KH

([ M0 QAR HYD DIHUP D GLIHUIRP WERRNLGFRP H RUGW GAHVRWWP SRULY ERRN DG WP LQ) G| HUMGFHY DG SHIP DHQAGL HIMHY $ VDUAKOR \WHLERYHGHAUEHG LQDGRDCUERUGY) DG\ WA HQMKH( [ WD QAR H/O DEIHISIRIGH
JRUDQ (GFRP W] H SHQH RUBHGH IWDQGDQ \§f DAHVRUCCELQNA/IQUNNHEDDMI LGDGRDDXEAP HQV

0 DQEWHNKDHVHP SBR H/Z WK \KH( [ WD QHXT H0. DY HJDQS DEBFDM/FRAVUHDMG\R KA \KDUHGHP SR HAARKH( [ \WMAGD0 QHXR HA) D HIHGHD® EDHSRQDARP ELCDIRQR \KHAURMP H\SHQAVGHZ. LQHIX HAZRRAMEY DG DAHN
XQE-UP DQIHP HONGHBHIEQ) RQWHQDMHR \KHH SHOH 7 KHRIFRQUBXRQR \m( [wanomrqm DEIHARO DQB\WHAYGHAQYHXY HMGFRP HFRQUMVR \WHFRP ELCDINRQR \WHH SHQUHDIRFDAG\RWKH( [ W0 QHXR H0 D HUOQG\WH

AVIGHGBIGRRP HHOGHGIURP WH( [ WD QAR HY/D DIHU) ROWH\ HOYHGG' HRHP WHVRBCFRQUEXIRQWRO DQE\WHHWGHAMQMAY HONGFRP HZ DY PIAIRQ PIGRQDEG  PIARQ
6XP P [ H3! LQDGRADOQ RWP DRI URP \KH\HECLDM I LQDGRDOKEIRP HQVR! \KH( [ \MGDO QHXR H0 DIVHUDVR * HHP BHU DG OQGIRUWH\ HWHEG' HHPBHU DG WD/IR®BZV
' HHPEHJ " HHPEHJ
IQWRADDY
$ FFRQVUFHYTE®! DOMRY FIHN
» QEQILEGIDAMHNV
7RECDAHNV

$ FFRXQVSD CEBIRO 6&& DOGIWVEMGADUH/
' IMCHGSD CEGIWRO 6&& DUGIWNKEMGDUIH/
(AW

7RECICHONDGHMXW
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1 RW/DY56% & G-EHQMUVDUHUH GRAMG DY FRQAD (CELOWY RQWHE RQRICDMGYDIFHEKHV
( \KP DAVG 1 DLUYDOHI RURANBIEQ) G-EMVAKRZ QDVLL 0 DIQEWHKDG DERSWG\KHI DUYCOHRSWRQXQEHE 6&

6XPP DU R 6LIQILFDQVS FFRXQI) 3RTAH/ ) DUIDOHR ) LQDGRD0 QMKP HQV

) LDQADO QMKP HQV 2$ 6&

1 RV $XIXWW

1RM 0 DK
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&RBRDM) CAON

0 DQBEWHINP DQEIQ/DP XA HUHRYIQ) FHGWIAMY \MH?&RERDM) CAON R SURYIGHDEAWRDOINXGW VR \KSSRYWIQMAR HUQGRESHDIRIOIAMANY QS SUO 0 DQEWHVQMIGIQR DQIP HIEP HOMR\KHERSR DM) CRON\R
[P RQY RKHMMQIY L G-FUDHWHLQMAWDMR\KHCSSIFEGI62 ) 5 SOVDFUHAVSUHIGOONE HIR OV D SURMR\DIV LQ) FHMBIQWHE GRZ QFRQBMRQVRU E DWADI LQ) FHIBIQWNG GRZ QFRQAMRY LU IGFBDHWHUARINQ)
FRP P LW HQWR AQRY UL IGRUDHWHIFFRERQ! HDMHSIRIGQ) 0 DQEWHAZ LK \WHUU KW UTXHINGRU-DH/LQFRP P L HQVXQEHAKHI AN 1P GHZ DQGH LMY BREHYRQWH\EP H\WIP VDG FRAWRQYDAKHH MY FRP P LW HQMRXS \RD
\RGCR AQRQNEG LY H WIB\WHUAYROIQ) SHIRGOG! QP DMIW OMMRIKS SUIO  OBWSSUO  IAGAHD

$VR' HHPBU \KH&R SRIDM) CRON LFOG-S L \RBCFRP P W HQVR AGRQIRP DAYHMIHGIRGR  GEEHY 1L DIFFRERQ!HIMHZ WK KHUI KR BDXHMIQIGRIDHIQFRP P W HIMXQEHHI CAON | P G DQGH I
BEEHYRQWH\TP HWP VOGFRIEWRQ/DVAKHH MIQ) FRP P WY HQVXS \R D\RBCR E@RQDEG UL DWRIQ) SHIFGWRGKSSUIO  CQBDI LGP DM GMIQS SUO

$VR' HHPBU ERURZ LQIVXQEHAKHER SRIDM) CRON ERHIQMANWKEMRARO DQEWHAVHBRANRDIE AHG) RQDP RN EDLYRQWHI IR HIFK P RQK DADIDMHIXOOR\KHIESIFCEGI62 ) 5 SOVDFHAVWSHIGIONE HUR
oY RJ DARMADMI (Q) FHABIQWE GRZ QFRQAURVIQWHI XM 0 DQBWHVED VXQAHSFRP P WY HQWHH/R RQWHXQAHGBRE-UFRP P W HQVXQEHMHE RUSRIDM) LA 7KHERSRDM) CRON MHXUGE. DI LNEHQRQWHDXHVR
0 688 DQGIWVKEMGIUH/ H FOQQ) WHHIXU RZ GHIKLS DQGDMHVR \WH) XQB/ \WHEWKRMUGEXEUGDUHY DQG\KH( [ WG QHXY HY0 DIVH, QFRQIHAIRQZ LW \KHERERUDM) CRON 0 6&& KDVP DEHPXWRP 0 UWSUHHQEIRQ/DQGZ DUDQIAVDEGLY
\VEMAAR FHUBQGYH DI HOQS ERURZ 1Q) EDHAP WERQY FRYHIQN U-SRMY) DOGRAHUNLAP HIVPRP 0 | RAMP [MUFBEWIAQNY

$VR' HHPEU WHLQMHWDMI RUERWRZ LQIVRQWHE R SRUDM) CAON Z DV 7 KHDHIJHIQMAWDMI RUERIRZ LQVXQEHMHERSRIDM) RONZD/ DG IRUKH\ HWHEBG' HHP B DG HSHRHD $VR
' HRP B 0 DQEWHAZ DVIQFRP SIDGFHZ W DT LDGRADCFRYHIQVR \KH&RERUDM) CRON
639 ) CRON

0 DQEWHMMRXIK O 688 ) XAQ), // & 30 68& ) XQAQ" DZKRD RZ GHEEWKRMIGEXEMGNY \WDAEUP DO KRB/ G-EWQYHAR HIV P DQEIQVD\G-ADSXERHYHFBIUYRILQ) FHEAWIAMN WH639 ) CROW DG \RIHAHIZ LK \KHERESRDM
) CAOW \WH? &UGEVY CROMY  \RILQIGFHIWIQMXY HONGRSHDIRDIAMMWY QSO 0 DQEWHNQMIGIQR QP HIGP HUMRWHE39 ) CAOW\R [P RQ) RKHMMQIV L G-RIDHWHLQMHWDMR\KHCESIFEGI62 ) 5 SOVIQISSIFEGIP DJIQR D
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$VR' HHPBU WH639 ) CRONIGFOG-G L \RIECFRP P WW HQVR P LORQI P DAYHMILHGIWRSR [ GQEHY |1 DQIFFRERQI HDMHSIRIAQ) 0 688 ) XQAQ) Z WK \KHUIKAR UIXHINGRUDHVIQRRP P W HQVXQEHAHI CRON
\MEMAAR\KH\DAY CANRQR YOURXYFRQAMRY 1URP GHZ DQGH 1) GREHYRQWH\EP HWP VGG FRQAMRQYD/RHH (ML) FRP P IV HQMR XS R DVRGCR P IARQDGG UL DUYRMQ) SHIRGMRAIKGHBRP EHU  DUGDILQIOP DMUMW GDMIQ
6HOMPEH) S GYDRHVXQEHUKHE39 ) CAON EHIUQMIMADIDMHNCOR\WHISSTFLEGI62 ) 5 (QHIHAVSONV DQDSSIFLEGIP DJIQR GUQ WHUHROIQ) SHIRGDEG (532] GUQ) WHI LINIG VARG HWARHBD MU UAGHARYHD 0 688
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' HHPBU 0 6&& ) XQAQ) Z D/IQFRP SIDGFHZ LW DO LDGADCFRYHIQWVR \KHB39 ) CRON
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1 RMARWHE RQRICDMS) ICDGRDOS\VIBMP HON & RMXHG

X0  1RW
,Q-D@Y 0 DQBEWHMK-G P LRQIQD) I DMSUGASIIP RXQMR YXQHYUHGRM/GH-XO WH-X®  1RM DAQIKHSUFHR EXEWIXQ® Q2 AREH) 0 DQEWHNKHGIQDEAMRID
P LGRQIQDIJWIDMSUGASIIIP RXQM \WH-XO 1 RK/DAQIKHSUFHR 7KH-XO  1RWIMKGIQ2 AREHU  KDYHIGHQIFDOMP VD/ DQGOHDSOYR DMQIGIHINVZ WK WH-XO 1 RAVIWK-GLQ- QY 7KH-XO  1RW

DHXQHAXUHGREQ DARQYDQG DN ST SDRK Z K0 IQE\WHHAY PXUHNIRG  XMHXQEHXUGLQE-EMIHN 7KH-XD 1 RW/P D EHUGHP HGLQZ KRBIRUQSIVDAIQ WP HD/D DIQEWHROIRQEMAMR FHYBQP [NHZ KRBISIRMRY 7KH-XO 1 RM/
EHUQMANDADIDMR SHU\ HIUSD, CEGIVP 1000 RQ-0QCY DG-XO R HIK\ HU

$VR ' HHPBU 0 DQEWHZ DVIQFRP SIDGFHZ W DOFRYHIQVOGRAHUTXUP HQVR WH-XO 1 RM/
XQH  1RMW
Q-XH 0 DQBWHMKG P LARQIQDIJ W DMSUGRSDTP RXQMR XQHXUHGQRM/GH-XGH WHS-XGH ~ 1RM/ DANIQIAKHSUFHR 6XBHXHQ® LQSHMPEH 0 DQEWHAMKHGIRDEANRID
P IARQIQDIJWIDMSUGASIIP RXQMR \WH-XGH 1 RW/DADSXEIE RIHIQ) SUFHR UHXEG) LQD\ LHE\R P DMIW R RQWKFK IWKOGFH 7KH PICRQR RAMBAQ) -XGH 1 RAWEHUQMMIMDN  SHA HIUZ LKD)\ IHB\R
P DMIWR TKH-XH  1RMWIMKGIQEHBRWP EHU  KDYHIG-QIFDOMP VDY DQGOHDSOVR DUQIGIVHIEVZ K \WH-XGH  1RWIMKHGIQ-XGH  7KH-XGH 1 RWVDHXQHAUGREQ DIRQY DQGUBQN S SDAK Z KO CIQEWHAY PXUMN

DGIXMHXQHXUHGLQE-BNMIHN 7KH-XH 1RMWPD EHUGHP HE1QZ KRBIRUQSOVWDAIQ WP HD/D DQEWHIRY RSWRQ\XEMPWR FHIIQP DNH Z KRBISUIRMMRQY 7 KH-XCH 1 RiWB-DUQMHAADADUDMR SHA HUSD: CEGIHP LDQOD RQ-XCH
DG HRPBEU R HK\HU

$VR ' HHPBU 0 DQEWHZ DVIQFRP SIDGFHZ K DOFRYHIQNOGRM-UUTXAWP HVR WH-XGH 1 RW
SXIXW  1RM/
QEXIXW 0 DQEWHAMK-G P IQIRQLQDIJ U DMSUGASICIP RQMR XQHXUHG QR GXHS XIXW WHISXIXW 1 RR/  DADQIWKHSUFHR TKHS XXMV 1 R DUHXQUHRXUHG REQ) DIRQY DG UGN SOULSDAK

Z1K0 DQBEWHIN UGG XMHXQHXUGLQE-EMIHN 7TKHE XIXW 1 RMW/P D EHUGHP HGLQZ KRBIRUQSIVDAIQ WP HDVD DQEWH IV RSIRQ\KEMANR FHYBIQP [NHZ KRBISIRYMRQY 7KHS XIXW 1 RWEHIUQMAWDDIDMR SUHU
SO CEGIVP DA RQ) HEUXY  DB$XIXW R HIFRK\ HIU

$VR' HHPBU 0 DQEWHZ DVIQFRP SIDGFHZ WK DOFRYHIQVOGRM-UIXULP HQVR \WHS XIXWW 1 R
0DK  1RMW
,Q-DRTY 0 DQEWHNMK-G P LRQIQDIJWI DMSUGRSIIP RXQMR XQHXUGRM/GHO DK WH0 UK 1RM DAIQIWKHSUFHR TKHO DK 1 RW/DUHXQHPXUHG REQ DIRQY DG QN SDULSDRK

ZIW0 DQBWHINFAUMHINGG XMHXQHUGIQE-EAMHN 7KHO K 1 RMPD EHUGHP HBIQZ KRBIRUQSOVDNIY WP HD DQEWHAVRSMRQ\KEMANR FHIBIQP DNHZ KRBASIRMRQY 7KHO DK 1 RWEFDUQMMDADIDMR SUHU
SO [EGIVHP D@D RQ0 DFK  DYG6HBRP BHU R HIFK\ HI

$VR' HHPBU 0 DQEWHZ DVIQFRP SIDGFHZ W DOFRYHIQVOQGRM-UAIXUP HQVR WHO DUK 1 RWV
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1 RMARWHE RQRICDMS) ICDGRDOS\VIBMP HON & RMXHG

6%8& " HEFQMUY

8 QBHUH IMIGY) 6% & UHIXTDMRQY 696 CESURYHG6% &V XQE-UFRP P RQFRQURCKDYHWHICELOW \R IKHG-EHQMAVIXDIQK-GE \KHE%6 XS\RDUIXDRY P j IPXP [P RKQMR P QR 8 QEHUH [\ 6% DSSURVHGFRP P LR HQNV 0 QBWHN
URKIK \KH) XQB/ KOG P LARQR RAMDIAQ) 6% & G-EHQMIV/D/R ERN' HHP BHU 05  6%& GEHQMM/SIRIGHI RUQMIWAR EHSOGVHP LDQQARD Z W SUGASIOGHDAKHOSSIFLED! | HOUP DMUW CDMR HIFK G-EHQMUH 7 KHSUCASTD
[P RXQAR \KHG-EHQIMUA/LY GRAHTXUHG\R EHSOIGEH RUHP DM BXWP D EHSUH SOGDAIQ WP HZ W QR SUHED: P HMBHIDY 7 KHZ HIKWG DHDIHOQQOAQMANWDMRQWHE%6 & GEHQMIVZD/  D/R ERK' HHPBHU 7 KHI LUMBUCASTD
P DA GHXQEHMHH D) 6% & GEHQMA/IVIQ  DQGWHZ HIKWG DHIIHUP DQQ) GUDNRQD/R * HHP EHU ZD/  \HLY ,QUFFREGFHZ W 6% & WIXTMRY \KH) XQB/DHSBHFOG-GI U LGRXUIQ) DEAMRIIOGRQ 6% & G-EWZ IWR\WH
SURUCESIRYDCR \KHE%@ 0 DQEWHIW] SHAMRP DQEIQ6% & GHEHQMUIVXQEHAHE% & SURIUIP LQWKHI XM \KEMRAR SHURGF U-ED P HQVOQGERURZ LQ)V LQDQDP RXQAXS \R\KHUHIXDRLY P [f LP XP 0P RXQVRUDI LADAG6% & | XQB/

$VR' HHPBU \KHE% & GHEHQMUIVFRQIMAMGR L P I@RQSIUYDBHR 6% & G-EHQMM/IWK-GE 0 60 ) ZIWDUHFRE-GYIDHR PIARQGHR XIP RWHEG-EMUOFHARWR  PLARQ O IL P L@RQSOUYDOH
R 6%& G-EHQMBWIMK-GR 0 6& ,,, Z\KDWFREGGYDSHR PIARQGHR XIP RWHGGEMUOFHRRWR  PIARQ

7KHP DM COM/OG! ] HSIQMMMWDMIRD0 DQEWHAV6% & G-EHQMIVDVR ' HHP EHU 06  DHWPPOU HEDVIRGZY

3UGASDO/DDQRH
0 DMUW' DM ) I HG, QMHME DM ' HHPEHJ ' HHPEHJ
LQWRA\DY
( QAQY YOmgH

) 1RM/

,Q0 D 0 DQEWHNFEDG\KH P LARQSUGASIIP RXQR \WHIWKHG DG RANEEQ) XQHYUGGRM/ \KH0 D 1RA  DAP DAXUMY DABDUYDOHSONWHOFRXHE DG XGEOG QMY
CHPEHU  1RMW

QEHBWPEH) 0 DQEWHABEIGWH P LQRQSUGRSIIP RXQR \WHIWKHG DG RANBEAQ) BHIHVE XQHUGQRMW \WH' HHPEHU  6HIN/G 1RW DBWH P ICIRQSUGASIIIP RKQIR \KHIKHG DG RAMIAQ)
BHIFVOOXQHXBGQRAV WH HHPEHU  6HIFVO61 RW DG VOHKHZAKWKH' HHPEHU  BHIFVS 1RAV \MHE HAPEHU  1RM/  SURARP DMIMW D/EDUYIOHSOVKHIFRXHG DG XQEOGIQMIVT KH' HHPEHU 1 RWVZ HHGHRP DMHRY
CHHPEU
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1 RMARWHE RQRICDMS) ICDGRDOS\VIBMP HON & RMXHG

&ROWDANDB D\ P HW2 EQIDWRQY

$ WPPDY R 0 DOQ6WHAFRQMAMICED: P HONREDI DIRQ/I RAKHUWHED, P HOAR RAMBEQ) LGGHBMIHVDVR ' HRHP B WVDVIR®Z V

7KHHIWJ 7RED
LQWRADIGY/

&RSRDM) CHONV 2 Z 2 z 2
639 ) CHOW 2 2 2 2 2
X0 1RMW 2 2 2 2 2
-XQH 1RMW/ 2 2 2 2 2
$XIXWV 1RMW 2 Z Z 2 2
0 DK 1RMW 2 2 2 2 2
6%& G-EHOMUA 2 2
B6HIRUGHRXUMH/

,QRP DIRQOERVO DQEWHRNVHIRMXUIMAWDVR * HHP B |RUWH\ HOW/IQAFDKGLQ\WWHWIE®! XQBIWRKHZ MHQRWMG LVDVIRTBZ V

7RECH P RXQI2 XMBQACQ) ( [ FOMYHR | QIROQEL / (TXICDAQ) 3LHHHFHSH
7UDKU 6HXUMHY $ WHALR/H.DIHSHIB QW 8QW $YHDIHO DUNHA® DOHSHJB QW
IQWRADG/

6%8& ' HEFQMUH/

&RBRIDM) CAONV

639 ) CAOW

$SUO 1RMW

N N

[ Y

[T

~
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' HHPEHJ 1RMW

' HHPEHJ 1RM

0D 1RMW/

-X0 1RMV

' P EHJ 1RMW

0 DK 1RM

SXQH  1RMW

$XIXW  1RMV
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1 RMARWHE RQRICDMS) ICDGRDOS\VIBMP HON & RMXHG

7RAICS P RXQA2 XBLEQY ( [ FOMYHR
TUDKU 6HXUMH/

$ WHAR RTHDJHSHJ8 QW

, QIROQI / (TXICDAQ) 3LHHHFHSH
8QW

$YHDIHO DUNHA DXHSHU8 QW

7RIBIP RXQIR HIFK FDWR \HIRUWHXUMH/RANBEQ) DARHHIGR \WHSHIRGSUAHQMG

IQWRDG/

[ Y

1%
13

13
18

1%

$ WHAFRYHDIHSHUXQUAKHUDIR R \KHFDW 1Q) YOOHR 0 DIQ6\WHNARECFRQRICDMG DAHN GWW DIICE DN/ DG LQE-EMEHN RAFSUAHQME. HRRUVHRXUMAY \RWWHD)J U DMIP RXQAR VHIRVHRXUMIA/U-SUAHQIY) LQG-ENGHN $ WHAFRYHIDIHSHU

XQUWVH SUWHGLQWMP VR GRIILCP RQVSH)

7KHIP RXQARZ KIFK \KFK FIDWR \HIRNHAXUMY Z RXG EHHQIBG XSRQWHIQMROQEY IXCDIRQR WHIMKHUQSUH HIHFHVR D \FRXUMY MQRARIWZ KH?2 * LGRFDAVIQRIP DIRQWDAKHG( & H SO GRVERNHIXUHR EHGVRRHG I RUFHMIQWSHVR

\HIRVHXUMA/

$ YHDIHP DNHAYDOHSHXQWRUWHS SUO
EHFDXAHWHHDUH QRS MG | RUSXETF WDAQ)

1 RWUHSIRHNVWHDHIIHR WHA0 FRIQ) SURHYD/UHERWGRWH1 < 6( GAUQ) \WHSHIRG SUAHQRG $ YHIDIHP DINHAYDOH SHIXQWRUDTRKHNMIRVHXUMAV LGFOGHS LQWHTEB LY QRATESTHEG!
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1 RMARWHE RQRICDMS) LQOGRDCB\DM HQV & RQAMXHG
127()2 ), 18188/ +,*+/ * +76

7KHIRGBZ 1Q) LVDVAKHGXBIR! | LQIGADCKIKDIKWR 0 DQEWHNVRUKH\ HOWVHIGG' HA-P BHU [sec]
<HU( QGG' HRPEHU

3HJEKDH' D

139 D/R WHEHILQQQ) R \WHSHIRG

1 HAQMHR HUWFRP H

1HADN H3IDQ BW

1 HXQUDT HSCESUADIRY GBUHADIRY

\GFRP HI|. SIRIMRQRQGHABD H3J0.Q G DIGGHMKQUA HSCESUHADIRY G-SUHADIRY

" IMGHIB/S0G

P SIFVR \KHQHAFKDZHLQP RQND GYIGHG/ GG SURMRWKHHGR! WHSHIRG DG SOGLQWHKEHDHYVBHIRG
$ FRAMHHIHAVR VBN RITHIQIV [IWXQ) WKDW/ERH1 $9. SHAKOH

$FRANHHIFVR ' 5,3 IWXOGFH IWAQ) \KDUA/CERYHL $9 SHAKDH

2WH)

13%9 D/R WHHEBGR WHSHIRG

0 DMNHAVDDHD/R \WHHGR \WHSHIRG
BKOH/RANMBEQ) D/R \WHHIGR WHSHIRG

<HU( QGG HHPEHU

3HJGKDH' DB

1$9 D/R \WHEHIIQQQ) R \KHSHIRG

1 HAQHAR HQMFRP H

1 HAKDI H3JDQ BW

1 HAKQUD HGOSSUHDIRQ GHEBHDIRQ

| GRP HA, EHH IWSLIRMARQ RQGHASD] HGJIDQ GRW DQEQH/KQHIY HSOSSUHDIRY GHHDIRY

| IMGHB/SNG

P SIFVA WHQFKOQIHLQP RQMD GYIGHIB/ GG SURMRWHHIGR WHSHIRG DB SIGIQWHVEHNHVEHIRG 2
S FRAMHHIHVR WRRN R HIQIV IWKIQ) \KDU/CERYH1 $9 SHAKDMH

S FRUAIYHHIHVR * 5,3 IWXOGFH LK) \KDUA/CERYHL $9 SHAKDMH

2WH

1$9 D/R WHHEBR \WHSHIRG

0 DAHWYDDHDVR \WHHIGR WHSHIRG
SKOH/RANBEQ) DVR WHHIGR WHSHIRG

YDHERQZ HIKING DHIIHQP BHUR FRP P RQ\KTLA/RAMBREQ) | RAKHSHIRG
1 HABDT H3I0.QVRUGHY GHAXQUAD] HG CESUHADIRQRUGHSUHDIRQ DG WHUHIAMGLGRRP HWE]. SURMRQRUEHH IWARI OFMOM\LI QUL |URP SHIRG\RSHIRG

| FOGKHIP STRAR \KHGLI HIHQAKDUHTP RXQND/DUAXOR FOBXIMG) FHYEQSHAKDHEDWEDHE RQWKHZ HIKWG DYHID HEDE \KDLH/RAMBIEQ) GAUQ) \WHSHIRG DQGFHWIQSHAKDHEBEDHG RQWH\KDA/RAMBIEQ) D/R DSHIRGHIGRU
WIQLARQEM



7CEBIR
0%$,1675((7&%$3,7$/ &25325%$7,21

1 RMARWHE RQRICDMS) ICDGRDOS\VIBMP HON & RMXHG

<HU( QGG HRPEHJ

GRIDU/LQWRADQGY
1$9 DVR WHHEGR WHSHIRG
$YHDIHL $9
$YHDIHRAMBRAQ) GEV

5 DAR/VRDYH.DIHL $9

SDIRR \RICH SHOH/ IGFOAQI W H SHOH/ \WRDHIIHL $9
SDIRR RSHDIY H SHOHARDHIIHL $9

5DIRR RSHDIY H SHOH/ H FOGQ LQMAM] SHOH \RDHIIH1 $9
5DIRR GIAQMHARY HONGFRP HWDHIIHL $9
3RURIRWCRYHADIR

TRECQMAN HUUHMD

7REICHMQEDHSRQADIHIQL $9

<HU( QGG HRPEHJ

GRIDU/LQWRADQGY
1$9 DVR WHHEGR WHSHIRG
$YHDIHL $9
$YHDIHRAMBRAQ) GEV

5 DARAVRDYH.DIHL $9

SDIRR \RICH SHOH/ IGFOAQ W H SHOH/ \RDHIIHL $9
SDIRR RSHDIY H SHOHARDHIIHL $9

5DIRR RSHDIY H SHOH/ H FOGQ LQMAMY SHOH \RDHIIH1 $9
5DIRR GAQMHARY HOAGFRP HWDHIIHL $9
SRURIRWRYHADIR

TRECIQMAN HUUAMQ

7TRICHMQEDHSRQADIHIQL $9

7RECH SHH/DHWHWKP R RSHDIQ) H SHQH/OQE0E H SHH/

8 QBWRKHZ VHQRMG RSHDIQ) H SHOH/IGFOCHIQMIARP SHODIRQ JHHDODE O [QVADAYHOE\KDUH EDHGARP SHQDIRQH SHOHY GHAR H SHQH/DIRDMG\R\KH( [ W0 QHR HY0 DIIHUR PIORY PIARY PIARY
PIARY PR PEORY PAERY PARY PARDG  PLARQIRMH HIVHGG HHPEH 05 ASRIHD

7REOLQYHT HUNHMQLYEDHERQWHSXUKDHR WHN DAKHFXUHQAP CUN-/BUFHRQWHI WD, DG DVIBIDAKHPXUHQAP DNBUFHRQWHO@MED R HIFK SHIRGU-SRUMGRQWH\TEGIDQE DAXP HYUHQMIE HOWR GYIGHIB/DASUFHVRERIGHGE 0 0Q
SWHI' 5,3 DVGHIGGEHBZ GAUQ) WHSHIRG 7 KHUAMQGR/QRAH GRAIQ. \DBVGDGWDAP D EHSOGE DRIQMHWRU

7REOHMQEDHERQFKOPHIQL $9 Z D/FIBXDAGXUQ) WHKP R HIAQ) 1$9 SOVAYIGHIBAR WRFNKREHY DQGRKHIGRQ RSHDIY) FOQIH/GUQ) WHSHIRG GYIG-GE WHEHILQRQ) 1$9 1 RQRSHIDIQ) FKOQH/IGFOGHDQ AP VKDADI HANL $9 RKHJ

WOQWHQHAFUDHLQGHADKHV KGN |URP RSHIDIRQY VXA DAKHHI HAVR WRANRI HIQIV WKDUA/IWXHGXQGHMH' 5,3 DQG HNW LGAHIMH SOV DG RKHUP AHIGHRXV WP
127(*2 ',9,'(1'6"' ,675,%87,216%1" 7$; $% ( ,1&20 (
0 DQEWHNAUH® SD VUIXTP RO GYIGHB/MR IWWRANRTHY DG SHURGFID SD VVXSSBP HABDAYIGHIBAR IWMERNKRTHY ) XMHGYIGHD Il ) ZIGEHGHMP IGHGE IWYRDGR ' LWHARYRQD AWM EDLY
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1 RMARWHE RQRICDMS) ICDGRDOS\VIBMP HON & RMXHG

$\KPPOY R QYIGH/SOGIRMH\ HWVHEG' HHP B DG WD/IRBZV

<HU( QGG HRPEHJ

LQWRA\DGY H AHBWBHNKDLHEP RXQV
5 HIXOUP RQKO AYIGHIB/SHMWDH
6XSSBP HQEDAYIGHIB/SHAKDH
7REDAYIGHIB/SHAMKDH

7REDHIXTLP RQKD GYIGHEB/
7REDKXSSBP HQEDAYIGHE/
7REDEVIGB/

YRAD SUSRA/WH  GYIGHIB/Z HHARP SUIMGR L REQY (GFRP HVRBIQ SHAKOHOGS (L DXORHEAYIGHIBIGRP HVREIY) SHMOKHS VR HHP BHU 0 DQEWHNAIP DM/ WDNKD/IHHDRG XQAMMEXNGS] CEG!
IGRPHR PIMRQRJ  SHAKDH \WDAZ LOEHFOUIHGI RZ DG \RZ DG AVMMBANRQAR EHSOGIQ

0 6&& KOVHPRMG\REHWHDMGIRUS 6 |HEHIDOGRRP H\B] SUERMVD/D5 & 0 68 &V CEGILGRRP HIGFOGH/RH\E CEGILGRRP HIHHDAGE, 0 68.& DOGFHMIQR IW\KEMGIUHY IGFOGQ) \WH) XQB/DUG6WKAMMHGEXEMADIHY Z KIFK DHWDAGDY
QWHIDE-GHMA/IRAG SXERH/$VD5,& 0 688 JHHIDM Z (Q@RED FREJDMGYHE 6 |HHDOGRP HWY HVRQDQ GHARECDY \§f CEBIGFRP HRUFTBMIRIOIQ/WDVD 688 GMMEXMARIWMBNKRTEHY 0 6&& P XWIHHDD GUWMEXMDABDN R W
31QHY HQNRP STQ WIf CEGIGFRP H - Z KK LVIHGHDD IWQHREQY \§f CEGILGRRP HDQG W] HEQHAKRWMP FLEMIDIOQVIQH FHWVR WD HQHABQ) \WMP FOEMIDRAAY DG R WAL H HP SWGFRP H\RP DIQEIQIWS,, & \WBIXY SDW\KURKIK\§f
WDF HQVRUP RQVGWMEXAG $VSIWR P OQBIQQ) 5, & WEMY XQAMMEAKG\S [EBICFRP H \KEMAMRD  QRQGHOAUEGIS 6 |HGHICH AV SHIBQQ) \RDJILYHQIVAID HIUP D EHGVMEXRG XS \RVE HYHP RQEVVEHTXHQARWHHIGR \KDVIVAID
\ HIU SURYG-G\KFK GYIGHB/DHGFOWGRQRUSUR MR WHOMR L 110Q) R \KHE 6 |HEHDAGRRP H\E] UAMQI RUVKHDSSIFTEGH VD0 HURU (L WHILWHQK GD. R \WHQQK P RN I RTBZ Q) \WHFRHR \KH\ HIULQZ KK \KFK \B] CEGILGRRP HZ DVJHHDAMG

7KHGHMP LDIRQR \MH\G] DAIEXRY| RO DIQBVNHGMMEXNRQ/LYP DEHDGROID EDHGXSRQUWA] CEGILGRRP HI RARHI XT HIUDGG GWMEXWRQYSG RARHI X@ HIU 7 KHIH RUH DGHRP LQONRQP DEHRQIQIQMIP EDIVP D QRAEHUSAHQBIYHR
KHORMOOS] DMIEXAM/R GMMEXIRQY| RUDI X@ HIU2 WBQY AMGHGAMMBARYIRP D5,& CRRWDOD IRAKH  POIIPXP \§f (DM SOVD 0 HAFDW\KWE Ll DSSTFCEG! RQAYIGHIGIGRRP HILRP GRP HAYE FRERIDIRQY DS XM HGIRMIQ
FRERUDIRY/ H FHOANRWWHH WQARDAKHS , & BFHYHG\WHLGRRP HLQWHIRP R TXOM!\ LQ) GYIGHRGYIURP GRP HANYF FRERUDIRQY D5 TXO LG RUMI QPR.BRUDIRQY 7 KH\E] DAEXAV| RUGMUBXURQ/Z LA HHDD (FOCHERK REQY (FRP HOGG DO LG

GG/ B D DORIGFOGHHWHURGHRUERK R FDS\I0) 0Q/DQGUHMQR FDSMID7 KH FKOLIARUR GMMEXWRQ/SOGIRAWH\ HIWHQEG' HHP BHU 05 ZD/D/IRBZV
<HU( QBHG' HHP EHU
IQWRADQSY
2 @@ IFRPH
4 X0 IHEANGHDY
! IMMBARY/RQW EDLY
7KH\ HWHQE-G' HHP BHU 05 IGOGH  PORY  PLORQUG  PLARY UAGHAIHD \KDAZ DVUHERIMGI RS SXERH/D/ARP SHRDIRQI RAHINFHVIQIFFREDFHZ IW6HARY R WHERGH
$VR' HHPEBU 05 \KHFRP SRG-QVR QVWMEXREGIHIQQIVRQDWY EDIY RS QRMMEXWGREAG LFRPH' GlIHUIRP \KHIP RXQAR 3 7REDQEMMEXRGHIQQIV UH GAMGIQWHE RARICDMEYCIGFHEKHVE, \KH\WWP SR

ERRVRU Gl HIHFHAKRZ QEHBZ
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1 RMARWHE RQRICDMS) ICDGRDOS\VIBMP HON & RMXHG

' HHPEHU

IQWRADIG/

&XP XOIHERRN\E] Gl HHGRVRQU HGIDQ@W IGFOGQ) FEBMIOBRWAIW IRZ DG
$ FRXP XOWGGHAP SRR 7T CEGISXEMADIH

2 \KHAP SRIY QI HMGRV

&RP SRQVR 7REXQEVMEXRGHIQQV

$ PP XDMGHNP STAVR HIQQV IQMFRP ST) GYIGHIB/DGERRN Y] G HIMGFHVR KH7 ] CEGIGXEMADIH/
YRRNLGFRP HOQBW (GFRP HGL I HIHIHY IGFOAQ) GYIGHIB/ HIXW DYGGH HIFGARP SHRDIRQ GHEVRIIICDIRQ WKRMUIQ) | HH/QG FKDQIHY/IQHAWP DM
$ UFARGADIRQR 31 HAGRUDHIQGHADAHNVUAKED) | URP RSHIDIRQY \R\B] CEGILGFRP HOQG VR RBOEWMEXWRQY GHROLH-G\R FRP P RQWRFNKRIHY| RAWH HOWHGG' HRH-P EHU 05 WDVIRGZY

<HU( QGG' HRHPEHJ

HMP DMG 1QWR\DQGY
1 HMGRUDHIQGHADAHN UK | URP RSHDIRY/
YRRN\E G HHEHIURP \KDUH EDHGFRP SHQDIRQH SHOH
1 QU HECESHADIRQ
R H\ SIRMVRQ
UG ERRNLGFRP HQRAFRQIRICDMGI RS SUERH/
YFRRNIGFRP HOQGA, LGFRP HGI MG (FOAQ) GREWRIIICDIRY WK | HY GYIGHISY WD HEJDIQVDQGFKOQIHYIQHKP DY
( \KP DAG\E CEGLGRRP H
71 CEGILGRRP HHAGHGLQSUR HIUDQGFOUIHG RZ DG RUGMMBXIRQLOPXUHQN HIL
71} CEGILGRRP HHLQ-GSURAR SHIRGHIG DQGFOUIHG | RZ DG RUGMMEXIRQGH VBHIRG
' IMIGHIESD CEBIDVR SHIRGHIG DG SOGIQWHI RTBZ 1Q) SHIRG
7REDAWIERY/ FRXHERUSTIG\R FRP P RQURANKRTHY

0 6&&\E] CEGILGRP HI RUHIFK SHIRGLY CQHXP DMDYGZ LOGRAEHI LD GHAMP LGHEXQUD0 6&:& |LGVIWAS] UHMQI RUHIFK \ HDU 7 KHIH RUH WHI LGDOW] CEGILGRRP H DG\H\S] CEGILGRRP HHDGHGLQHIFK SHIRG DG FOWHG| RZ DG RUGMMEXIRQLQWH
IRTZ Q) SHIRG P D EHQL HHWDQWKLY HXP DM

7KH7C] CEBI6XEMGDUH/SUP DU KRG AHIQHTW QAW HQVIRUO DQBWHHNT KH7 L] CEGIEXEMADUH/SHP 10 DQEWHIMRKRTSHIXU LQYHXY HIVIQSRUNRTR FRP STQH/Z KIFK DLH2 SOV WURKIK  HMM¥VI RG] SXERWY DQG\R FRQIH\R FRP SO
ZIWKKH\RAUPHR IGFRPH UL HQVFRQEEGHGIQWHS, & \Bf SURMMRQVR \KH&RGH 7 KH7C] CEBI6XEMGDUH/ DHFRQRIEDMGZ WK 0 688 IRUS 6 * $$ 3 IIDGADOUHSRIY SXBRH/ DQG\WHSRWRIR QYA HQVKHIBE, \WH? ] CEGI6XEMGDUH/DH
IGFOGGLQ0 DQEWHAVFRQRICDAG LQDGRDOWEAM HQV DY/ SRUNRIR LQYHAR HQVDQGUWFRG-GDNVIIUYDOH 7 KH7L] CEGI6XEMADUH/DHRNRQRIEMGZ WK 0 688 |RUGRP H\E] SXSRH/DGP D JHHDMIGRRP H\B] H SHQH RUEHHIWDQG\S DAHNDG
CEQMY D/DUAKIR WHURZ GHIKIS R FHUBQSRWRIR LQYHR HQWV 7 K] CEGILGRRP H RUGW R \WH7 ] CEGISXEMADUH/P D GlIHJI WP \WHUERRNIGFRP H RUGW GHVR WP SRIY ERRNDQG\Y WP 1Q) Glll HUHGRHV DQGSHIP DGHNRI HUHGRHY 7KH7C] CEGH
6XEMQDUHYDUHHIFK \B] HE DR SRUDMLGRRP HWE] UDAEDHGRQWKHIA CEGILGRRP H 7 KHIGRRP H\S] H SHQH RUBHGH WL DY DQG\KHUHDWGAS] DAHVDQGACELON R \KH D CEGI6XEUGDUH/DHUH GRARGLQ0 DQEWHAVFRQRICDNG! LOGRDOWIAR HQNV
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1 RMARWHE RQRICDMS) ICDGRDOS\VIBMP HON & RMXHG

7KHIGFRP H\B] SIRYMRQIRLO0 LIQEWHINYIHHID FRP SRHGR L GHHIFGAY H SHOH Z KIFK LV SUP DU® \KHUAKOWR \RHGHAZRRAYY UHIMG) \R\KHSRUNRIR LQYHAR HQVKHIBLQWWH? [ CEBI6XEMADUHY IGFOGQ) FKOQIHVIQ@BWFDW [RZ DB/
DSSUADIRQRUGHSHADIRY

AOQHVIQGHMQEDT HG

DQGRKHAP SRIDY ERAN\E G HIHGRHY D5 L AU H SHOH Z KIFK LV'SUP DO WHUAXOR FXUHQ/ 6 | HGHIIOGFRP HOQGWIME H/UHIAD) VR GHAPXUHQ® \Bf CEGICRMYW UHIMG) \R\WHSRWRIR

QMM HQNVKHIBLQWKH? [ CEGI6XEMADUEYDQGH AVHWSE H/RQO DIQBVUH /AP DG XQAMMEXNGS] CEBILGFRP H 7 KHIGFRP HWS] H SHQH RUEHH IWVDQG\KHUHDMGAS], DAAVDQG ACE.OMA/IHHDMGE, \KH7C] CEGI6XEMGDUH Il D) DHHGRMELQ0 0Q
BWHIY&RQRICOM6\BAP HOVR 2 SHDIRYY 0 DQEWHISIRIMRQI RUGFRP H\] HYZ DVARP SUM-GR WHIRTBZ LQ) | RAWH\ HOWHQE-G' HAH-P BHU 53¢

" HHUGAY H SHOH BHHIW
) HHID

S\IMOQGRNH-U
7REOGHHIHG\Y H SHOH

7REDGHAQMHF HQAGFRP HWIf SURVMRQ

| QUHAR HOAYDODAR IHIDWG L H/
&XUHQM EHHIW

) HHID

7RECEXUHQM EHHIW

' HHUGAY H SHOH BHHIW
) HHID

S\IMOQGRNH-U
7REOGHHIG\Y H SHOH

7REOQYHT HUWDODIRQUHDKMGLGRRP H\ SIRMMRQ

7REQQRRP HW[ SLRMMRQ

0 6&& RSHDIQDP DIHARP DQEQIWS,, & WMV DGR HIP LQDMFRSRDM GYHS 6 |HHDOGRP HW] RMHKDQWH  H FMVH

<HU( QGG P EHJ

IQWRADIG/

Bl QUMBANY \K I FLHQAQYHAR HWRP SDQ \Bf CEGILGRRP HOQSEQ) WP FOBMIDIOQY $ VDUAKOND 6&&: Z 16D

KOYHDQHIHAH\WY, IDMHDCOR  BHRUHWHH RVAWY DQGLQRRP H\S HYLQPAUHGE WH7 0 CEBI6XEMGDUHY $ VAWK DUFRGAIDNRQR WHGL I HHFAVERE HQ0 DQEWHIN UERWGLGRRP HWEf H SHOHDQGIWWY H SHQHDAKHI HCHIOWBMRY (DMR

VR HQQIXO
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1 RMARWHE RQRICDMS) ICDGRDOS\VIBMP HON & RMXHG

0 DQBEWHWIGRRP H\f H/SOG QAR UH XQB/UHFHYHG Z DVFRP SUMFGR \KHIRTRZ Q) | RAKH\ HOWHIGG' HAHP BHU [suc
<HU( QEHG' HHP EHU
IQWRACQBY
70 H/306G
) HHIDCDQGH AVH
6\DM
7RO H/SOG
1 RIQAYIGOIMUMG IR IFFRXQIVG RUDMIQULEDQAZP RXQAR RUMBIMIGERP H\EE HYSOGI RAH\ HIWHQG-G' HHP BHU [sec]
$VR' HHPBU WHFRIWR LQHXR HQVIRUS 6 |HEHIDOGRRP HWE] SXERH/Z DY P LQARQ Z W \KFK LQHXR HQVKDYQ) CQHANP DMG GHAXQUHI] HEDSSWHADIRQR P IARQ FRP SRFGR JURWXQHIT] HEDESHADIRQR
P LARQDYGIURW XQHIT] HSG-BUHADIRQR PIGRY$VR ' HHPEU WHFRIWR LQMHXR HQVIRUS 6 |HEHDOGRRP HWWf SXERH/Z DV P LEARQ Z WW\KFK LQHXR HQVKDAQ) DQHANP DMGGHAXQUT HEDSSWHADIRQR PIARQ
FRP SRGR JURWXQUIT) HSDSSUHADIRQR P LRQDGIURW XQUHIT] HEGHBUHADIRQR PLORQ
7 KHWI QU LFDQAFRP SRHQVR GHAGH HIFG\E], DAHVDQGATEQMVD/R ' HHP EHU 05 DHDVIRBZV
' HHPEHJ
IQWRADQDY
" HHUHGW DXV
1 HARSHDIY GWFOWY IR DB/
, QMW SHOHFOW IRZ DB/
2\
7REDGHHWG\S DAHV
" HHUHGW] QCELOARY
1 HAXQUHD HECBSHADNRQR SRUNRTR LQYHAR HQN
1 HAEDLY G HHFVIQSRINRIR QMR HQV
7RE0CHHIHG\S ACELONY
7RE0CHHWG\ QLRGN GV
7KHQUCHHWG\Y ICEOND/R * HHP EHJ oG zZov PIGRQDG  PILAIRQ UASHRAMHD Z WK \KHFKDQIHSUP DO WHIDMGVR FKOQH/IQGHAXQUHI HG DSSUHRDIRQRUGHSWADIRQ FKOQIH/IQ@W I | RZ DG/DGRMHU
WP SR ERRNE Gl HIMGFH/ UMD \R SRUNRIRLQYHAR HQVKHGE, \KH7 ] CEGIEXEMADUHY 0 DI HP HNEHTHYHAKDAKHUADT DNRQR \WHGH HIHGAE] DAHVLYP RIHINHD \WDQQRAEDHGRQH SHABNRQYDVAR| XU\ CEGILGRRP HOQB\FKH GG UHHIDY R
WP SR GIIHHFH $ FREQIO 0 DQ6WHARGQRAHREDYIDDIRQDBZ DFHHDAMG\R IWGHHIBG\ DAHVD/R * HHP EHJ DG $VR' HHPEU IRB 6 |HHDOGRP HW SXERH/ \KH7C] CEGI6XEMGDUHKIGDGHRSHDI)
GWFDW | RZ DG Z KK LV RAKEWRVR H SUDIRQDYGZ LR | RZ DGLQEH LQWMD XQMDAM] HG $ GAUREID \KH7 [} CEGI6XEM LU KDHLQMANW SHOHTP WIMRQFDWY | RZ DB/Z KIFK KDYHDQLQEH LQWWFDW | RZ DGSHIRG , QUEAMRQ D/R ' HHP EHU
IRUS 6 IHGHDOGRRP HWE] SXERHY 0 688 KIGGHNBMIORWAD | RZ DLBARBIQ) P IQIRQDMMEG\R R NANVXMHFCEAILI DIQVDAKHS , & GYHIQDD 6] CEGH HIU\R\WKHH \WDMOEGIDEGSHP WGE 8 6 |HHIOGRP HW QY Z KIFK DHGRA

\VEMAARH SLDIRQDVEQ) D/0 688 P OQEIQVIWS , & MY
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1 RMARWHE RQRICDMS) ICDGRDOS\VIBMP HON & RMXHG

127( +2 &20021 6728&.
0 DQEWHNP DQEIQVDSIRIUP Z WK FHISQVHIIR) DIHIMKIRXIK Z KIFK IWIRQWHDKOA/R IWFARP P RQWERNE, P HIQ/R DAKH P DNHAR T HIQIVIURP WP HVRWP H \KH?$70 3URILP”

' XUQ) WH\ HIHGG' HR-PEBHU 0 DQEWHNRT \KOA/R LWFRP P RQWRAN DADZ HIKWWG DHIIHSUFHR SHMOHDGBUMG — PLARQR JIRWSIRFHO/XQEHMHS70 3WRIUP 1HBURHG/ZHH — PLARQDW
FRP P IWRQARKHVHIQ) DI HQVRQ\KDHARGOQGR I HIQ) FRIV S VR ' HHP BHU \OBVWEQURANRQY HSAHQI) \KDLH/KDG GRAHMBG DGRV Z HIHQRAMKHG D5 QRACFOG-GLQVKDUA/ IMAKHG DG RAMEEQ) RQWHICFHR WH& RQRIEDMG
YDDEFHEKHVEXUHIGFOGHGDVRAMERAQ) RQWHERQRICDMG6\BAP HQNR & KDQIHVIQ1 H/B WHWV LQWHZ HIKWG DYHIDI VKU RAMBREQ) LQWHE RQRICDM6\BAP HQVR 2 SHIDIRQY DOGLQWKH\KDA/X\HGVR FOBXDAMKH1 $9 SHAKDH , QO 0K
0 DQEWHNQMIGIQRGZ AMIBRQDIUHP HQMR\HIXS\R KOAWLRAIK WHS 70 3URIUP $VR ' HHP BHU KD/ P DGHG DYDOEGH RADBIXQECHMHS 70 3URIUP

' XUQ) WH\ HIHEGG' HR-PEHU 0 DQEWHNRT \KOH/R LWARP P RQWRRN DADZ HIKWG DHIJHSUFHR SHAKOHOB NG P IQRQR JURWSURFHHB/XQEHURHS 70 3URIUP 1 HABURFHHB/Z HM PLRQDW
FRP P IWRQARWH\HIQ) D HQVRQ\KDHARG QG HIQ) FRIV

' XUQ) WH\ HIHEGG' HR-PEHU 0 DQEWHNRT \KOH/R LWARP P RQWRRN DADZ HIKWG DHIJHSUFHR SHAKOHOB NG P IQRQR JURWSURFHHB/XQEHURHS 70 3URIUP 1 HABURFHHB/Z HM PLRQDW

FRP P IWRQARWH\HIQ) D HQVRQ\KDHARG QG HIQ) FRIV
127(,2 ',9," (1' 5(,19(670 (17 3/$1

7KHAYIGHIGUHQMHT HQVHDMMR 0 DQEWHAV AYLGHG UHQYHAR HQADQG ALHAWIRN SXURKDHSTR WHS' 5,3° SURVGHVI RIAHUAQMWY HYR GYIGHIB/RQEHKDID R IWWAFNKRIEHY XQBWDWERNKRIEH KDY HBRAMG\R UFHYHAIGHIBVIQFDK $V
DUAXOI 0 DQEWHING-RIWYDFDK AYIGHIE IWWRRNKRTEHYZ KRKDHQRVRSMGRWR WH' 5,3 B\ \KHAYIGHIE UHRGEDMZ L@KDHKHUFDK GYLGHIGDARP DIFDD UHQMHAMGLQR IEAMRIDKIA/R 0 DQEWHNRP P RQWEEN 7KHVKILHUATLEP HOVR
WH' 5,3 P D EHVDM LHGWURKIK WHIMKOGHR \KDW/R FRP P RQWSANRUAMUIRKIK RSHQP DNHABXUKDH/R FRP P RQURANE) WH' 5,3 SOQDCP LQWADRU 1 HZ © IWKHG\KDUAY/Z LQOEH YOXHG EDHEXSRQWHI IGDORBQ) SUFHR 0 DIQEWHVARP P RQWANRQ
\WHYDODIRQE@MGHMP IGHI RUHFK GYIGHIGE. 0 DQEWHVYRIGR ' LHARLY 6KDUH/SXUFKDHGLQWWHRSHQP DNHARNDI \WH' 5,3 UATXLUHP HQIVZ LGIEH YDOHG EDHG XSRQWHDHIIHSUFHR \WHOSSIFLEGKDAY SXUKDHG EHRHDQ DARADMG
EURHDIHRURKHUFRAV 0 DQEWHAV 5,3 VDR LQUMIGE. IWWIRM HDIHQARQEHKDD R 0 DIQEWHA UHFR GKRTHY D5 SOMASDI) ERNHIIHILP V YARNHDIHILLP VDQGRAH ICDGADOIQMP HAOUH/P D G-AGHGRARSOMASDMIQ0 DQEWHI 5,3 BXW
PD SURMGHDMP LOUGYIGHGHQAMWE HYBTII RAKHURTHQV

6XP PO HG' 5,3 [QRP DIRQIRMH\ HAVHIE-G' HHP BHU DG WD/IR®ZV
<HU( QaH3' HHP EHU

GRIDU/LQWRADQGY
¢ 58
6KDWIMXGIRY 5,3
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1 RMARWHE RQRICDMS) ICDGRDOS\VIBMP HON & RMXHG

127( -2 6+$5( uB6(' &20 3(16$7,21

0 DQBEWHINFFRXQNI RUMWNKDUH EDHGFRP SHODMRQ ST/ XMQ) WHIDUYDDHP HARG DVSIHAUEFGE $6&  &RPSHODIRZ 6\BFN&RP SHODIRY $ FFRAQIO |RUAIRKGWRANZ DB/ 2563V 0 DQBVHNP HOKUHGWWHJ UDQAZDMI DUYCDH
EDHEXSRQWKHP DAHABUFHR LWARP P RQWHN RQWWHCGDMR \WHJUDQADQGCP R HVAKHI DUYDOHR \KHLY. DB/ D/AKDUH EDHGFRP SHQDIRQH SHOHRYHAKHUATXMMVHYLIHSHIRG Z KIFK LY IHGHDD WHYHXL) \MP

0 DQEWHWYROGR ' LHARLYDESURYH/AKHIKOFHR \KIA/R BAMBAMGERNVRO DQEWHINP SR HVSXAXIQARKHO DQEWHCIMIERERADIRY  ( TXW OG5, GHMYH3MY WH2 ( TXW 005, GHQIH3MY 7 KHHWKDUA/IHHDD YHW
RYHUD\KUH\ HOURUILYH HOLISHURGH URP \KHJUDQAZDIM 7 KHI IUYDBHLVH SHOHGRYHAMHVAYLIHSHIRG BN RQWHJIWDQAEDM $ \KP P OY R \KHUMMRNG\REN MAOGFHVOSSURHGE 0 DQEWHIAVURIGR * (LHARLY XQEHAKH( TXW DG, GFHYH3MR GHV
R\KDUVIRUHWG Ll () DQG\WHUP DQQ) \KOH/R RPN AN DAOEGH ROMKIFHDVR * HHP BHU VDVIRTBRZV

5 HAURNG WREN DARRL HEXQEHAKHSDR
1 FWGHABMIRNG RN JUQKMG
5 HAMANG\KEN DDOEG RUMKIFHDVR ' HHP BHU

0 DQEWHWYROGR ' LHARLYDESURYH/KHIKOGFHR \KIA/R BAMMBMGERNVRO DQEWHINRQHP SR HHAMARLY SOKIQARWHO DQEWHMCEAIRASRDIRY 1 RQ( P SB HH' HARLS FAMPANGEWWEN 3QIQ 7 KHHWKDLHA/ DLHIUIQMEXSRQ
DBSRQW HUWRUHBRAIRQR QRQ HP S FHAUHARY\R WHERDLG DQG YHWRQWHED. LP P HADMD SUHFHAQ) \WHOQOCP HANY) R WENKRTHY | RTBZ Q) \KHUASHAYHIUIQAEDMOQG DUHH SHOHGRYHAKFK VHYLEHSHURG $ \KP P 0 R \KHUAMMEAMG RN WO
DBSIRHGE 0 DQEWHNFDGR ' WRRYXEHMH  1RQ(PSER HH' (ARG HIMPMG6\RRN3@Q GHAR \KDUH/IRUHWG U D) DQGWHUP DQQ) \KDWA/R BHXMRMG WHN DYO.MEGH RUMKOGHD/R * HHP EHU VDVIRTBZV

5 HAURNG WREN DARRL HEXQEHAKHSDR
1 FWGHABMIRNG RN JUIQKG
5 HAMANG\KEN DDOEG RUMKIFHDVR ' HHP BHU

) RARH\ HOWHQE-G' HAHP BHU 05 0 DQEWHNHRIQ] H\REDKDH EDHGARP SHODIRQH SHOHR PIARY PIGRQDEG  PLARY UASHAMHD UHIAG\R\KHUAMERG\KEEN IMKHG\RO DQBWHHP SR HVDBQRQ
P ST HHALRRY
6XP P O] H35 6% CRMW | RAH\ HOUHQG-G' HAHP BHU VD/IRTBZV
<HU( QBHG' HHP EHU
1XPEHJ © HIKWG $ YHDIH* LDQW D) OW9 DOH

5 HIMAMG6\WIN$ Z DGV 5 6%V R 6KDWH/ SHIWKDH
TRQYRAMG ' HHP EFU

* UQMG

OHING

) RUHWG
1RQYHMNG ' HHPEHU
$ JIUDDMIQUIQIE YOOHDVR ' HHP BHU IQWRADTB/

5 HAMRNG XQWIHHDD® YHMRYHIDWUHH\ HIURUILYH\ HOUSHIRGIURP WHJUIQAZDM DV CGRMGIERYH

OHKG\KDWIGFOGG \KDLH/Z WWKHIB | RUSD URTDS] H/SOGRQEHKDD R HP SB HA/

$ JIWIDMIQUIQUE YOOHIVKHSIRGAR VRBOGRQ YHAMGUAXMENG\KOWVIVR ' HAHP EHU [see] SHAKDH \WHRBMQ) SUFHR 0 DQEWHIAVFRP P RQWERNRY' HHP BHU

7 KH\RABO) IDQAGDMI QUYDOHR 5 6% VIKDAYHIMG GAUQ) \WH\ HOWHGHG' HHP BHU DG zov PR P LA@RQOG P LAORQ WAS-ARYHD
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$VR' HPBEU WHHZD/ P IARQR \REDXQUHRIQ] HEFARP SHRDIRQH SHOHUHDMGVRO CQEWHIAYGRQ YHAMG UHXMRNG\KDHY 7 KYFRP SHQDIRQH SHQHIVH SHAMG\R EHUHFRIQ] HERYHUDUP DQQ) Z HIKMG DHIJHSHIRGR
\HWDVR ' HHPEHU
127(. 2 200,70 (176$1" &217,1* (1&,(6

$VR' HPBU 0 DQEWHKDG\KHI RIBZ LQ) RAMBRARQ) FRP P LW HQV LQWRX\DG/
, QT HQVZ LW HIXW FOSMECFRP P W HQMIKDVWKDYHCGRVHAXQE-G $P RXQW

YAWKE RRG&DEWID) XQG., QYHKR HOW
YK RRG&DEMID) XQG9 / 3

YUWKERRGEDEMID) XQG,,, / 3

(@O5(TAW ) XE; ,, /3

=+ DUIV3UMRD) XQG. QrHR HOW

+3(3 /3

+3(3 /3
$(5, /3
+3306/3

0 6 3UYDM/ RIQ) X, /3

8 QR REN( G\ ) XQB. QHAF HON
8 QRBRN(GHI\ ) X, /3
8QRBRN( G\ ) X, /3

7RED TXW &RP P LN HQV

, QM HQVZ W FRP P LW HOM\R I XQG UHYROLQ) GOQV\KDVKDYHCRBHHRIX@ GZ QRUWMWLP GDQVZ W DEIWRDOARP P LW HOVQRWHNXQG-G

5R DRXS,F
$XUD6SIFH / / &
858 ( YDQ/86$ UGR ,GF

0 DMRQEUMAD RS

7( & 6HVMAH/ / / &
&UDIYH) REP &RERDIRY
=5* 30MHY// &

0 6 3UYDM/ RIQ) X, /3
SRHTUDQIRP HY

)@PH. IQ) +RBQV/ / &

S URXFKDH), F
6RAN&RDWYHP LY+ ROIQV / / &
5 IFKOLBRQB OBV 6 ROWRY/
$9(; $VIDMRQ+REQIV// &
$* 6$ P HIFID* @N6HEHS FXOMRY / / &
98 | RLBR+REQV,F

0 &7 3XAOHR+RBQ ,F
6, (DI / &

*ONAH/ /&

* DG LIKVERS

* XDO DXOAMIQ) // &

( GRR7HKQFDO GBMUHY / / &
&RA 3RRY ,F

890 $FTXUER/ / &
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1 RMARWHE RQRICDMS) ICDGRDOS\VIBMP HON & RMXHG

&KIP BHIR+RTQ) / / &
&* 06 30HW/ &

0 [FFREH) RP XDV / / &
6338 +RIBQV// &

0 6 3UYDM/ RIQ) X, / 3
L06//&

9IRRY (QHI\ 2 SHDIRY / / &
* 3DHMRSRDIRY

1 HOSKRUHS FTXWER / / &
&HMHTHKERBILH/+ RBQV / / &
QMR / &

&4 )OHRA // &
7180 HALO IGR&RS

YOHIP %I/, F

)5* SFTXWER // &

5 HYHQHS HRYHY +REBQIV / / &
SRFIMEVI HY | &

5X)' RARU// &
&HQMBHN+RBQV / / &
SIQIFBI7TRER / / &

&RBQDN GAUFERP S / / &
7\IQKK 5 DADRUTRSR / / &

© IQMUBHYFHV/ / &

YUKDARY HYHESP HQY RS + REBQIV
(\FDBOW, F

* [P EHU-RQRQ+REBQIV / | &
&@G5H 6WHD/ / &

&KOQHOBOWGHY, QP HADMR / / &
$ P HIFDQ+ HIGN6\BIIQ) * RS ,F
5)* $FIXUWER// &
YRQGUDQG/ R DWV8/ &

$76 2SHDIQY / / &

$$& +REQV,F

SR RO/ / &
-HQHQ-HZHBWYR KR / / &

5% 2XNERY/ / &

5RA2SR// &

01Q0 HWR $PHIFD// &
,PSOV) RREDH / / &

D DK O B\WPV//&

*8/) 35&,),&$&48,6,7,21 //&
2 ED&TEMD, F
+RIEGZHIBXE / | &

| QUAEGIFRORRP S /] &

7RBD ROQ&RP P LW HV

7RECERP P\ HQN

BEBBBBBBBBBBBBBBBBBBB

7KVBEGIH FOGVARP P 1V HQVUHIAGVR | RAUDGAMRGID \KHIBRWNRIR QAU HQVI RUZ KIFK WHLQYHXY HYBHIRGKDVH SIHGOQE\WHUP DQQ) FRP P W HVP D RQD EHGIZ QRSD IXQGH SHOHY 7KHERP SIQ GRVGRW SHAWIQ P DMIDD XU
FOBMIDR EHFOBGRQIWARP P W HIARWHHIQMHXY HQVDE DVDUAKOWDYH FOG-GWRHFRP P LW HWNI URP \MVABEG
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1 RMARWHE RQRICDMS) ICDGRDOS\VIBMP HON & RMXHG

7 KMREGIH FOGHVARP P W HQVUHIDAG\R | LYH BRI \WHBRWNRIR LQYHAR HWI RUZ KIFK \KHLQYHXR HAGHIRGKDYH SIHGOE\WHU DQQ) FRP P W HQVP D RQD EHAIZ QRSD 1XQGH SHOAVRUIRURTBZ RQLQYMINT HQVIQH 1K) SRWNRIR
FRP SOQH/ 7KH&RP SDQ. GRH/GRM] SHAQ. P DAMUIDO XMUHFCSMIOR EHFOXBGRQUWARP P (W HQARWHHIQMWE HOMRSD. 1XQGH SHQHY DS EDHERQUSIHHQEIRYYIURP WHIXQGP DIIHU WHERP SO GRAVQRV] SHRANID | XUKHUFCEADLY. |@EHFDG
RQUWFRP P L\ HQWRUIRTBZ RQLQH HQW $ VDUAKOWRHERP SDQ. KDVH FOIGHG\KRHFRP P LW HQWI RP \KV\BEG!

0 DQBEWHIZ LA XQBIWXQ XQEHGARP P LU HQWI URP \KH\CP HVRXUFH/ VKRR | XQGIWLQM AR HQWVARP P LW HQMKDATLHI XQG-G DAKHWP HWWH CUHP DCH Z KLFK DIHWSLIFDE WURKIK H (M) FDK DQGFDK HIXLYDBQIV DQG ERURZ LQIVXQEHARHE UHEW

) CAONY 0 DQEWHNRIEZ VDSURFHAMRP DI HIWATXGW DG HXUHKDAMKDY DYLOEGI FDSMIOR | XQE WX XQEHGFRP P W HQVDVGHHADY  7KH&RP ST KOG QRXQHI H3CESUADIRQRUG-BUHADIRQRQWHRAMIBAQ) XQXQE-GFRP P W HOVDVR
' HP B

0 DQEWHNP D 1URP WP HVRWP H EHLQRYHGIQ@MDIRQDIMGQ) RN IWRSHDIRVIQWWHQRIP COFRAYHR BXMGHVRURKHE VH ) XUKHP R \MLGSDMF/P D \VHHN\RLP SRHACEQN R0 DQEWHAQFRIGHANRDZ LW \KHIAMNA/R IWSRWNRIR
FRP SOQH/ : KIBIKHRARRP HR D PXUHABI DCSURHHA.QV FOQRADARM P HEHSUHARNGZ WK FHMBQV 0 DIQEWHAGR-VGRW SHAWIQ PXUHQAP DARLYZ LGP DAMIDDD 0| AV LQDGRDCFREBWRQRUAKXOWVR RSHIDIRYY KRZ HYHJWHHFDQEHGR DAXUIGHH
ZKHMHUDQ SHYAQ) RUXMUHGE DOSURFHHAQIVZ L@KDHDP DMIDCDGYHYHH [ HAVRQO DQ6\WH Y| LDGADCFRQAWRQRUBAKIVRL REHDIRQ/IQDY | XMHUHERID) SHIRG

127( /2 5(/$7(" 3$57<75$16$&7,216

$VAPWHGHXUM-UIQLRM' 2 ([ WLGDO QX HND DD HU WH( [ M0 QAR HY0 DEIHVWHIMEDVDZ KRD RZ GHESRWRIRFARP SIQ R 0 DQEWH/DGGLVIGFOG-GDVSIWR 0 DQBWHY, QrHAY HYBRWRIR $ VR HHP EHJ 00Q
6\WHVKDGDUFHYCEGIR P LARQGHI WP \KH( [ WG] QHXF HY0 DIHUZKFKIGFOGG L P LAIRQUADMGSUP UKD \RRSHDMY) H SHOH/IGRXUMGE! 0 DQBVIHAD/UHTXUHGVR \KSSRUWH( [ \WED0 QrHAR HY0 DIHIVEXUGHN OGP RQNGH
1URP \KH( [ WD QrHXR H/0 DIHARO DQEWHIKQE-UDWY \KDUQ) DIUHHP HQAMHHI XUM-UGVAXWRQIQL RM' 2 ( [\WDOQAWRH0 DIVHJ OG5 I P IARQR GYIGHIE/G-ROMGEMWRENGE. \KH( [ WG] QrHXY HM DIIHJO 688 KDVHMMG
QR DQDIUHHP HAZ LW \KH( [ WD QrHXF H0 DI HARVKDHHP SR HVIQFRQGHAIRQZ W IWDXHAP DDIHP HYEXMGHWIHHDD DYGVEHAILFDID | RAKH( [ WGD0 QrHAR HY0 DEIHVUHIMRQKLS Z WK O 66 , GFRP HOQGIWRKHURTHQN \FHIXUKHU
QARWRIQLRMS 2 2 WDQ] DIRQDQGYDMYR 3UHHQEIRY? 2 UDQ]DIRQUGLRM' 2 ([0 QHXTHYD DAIHJ

) BRP WP H\RMP H 0 DQBWHHAP D P CNHLQMWE HQNVIQFIHQVR! \KH( [ \WGD0 QrHXY H0 DIHIQWHIRIP R G-EWRUHTXW FEBMICRQWMP VISSURAHGE 0 DQEWHAVYRIEGR ' IHARLY IFOAQ) HIFK GUHARLIZ KRV QRATQ LQMINGSHIRY' DV
VEKWP VGHIGGIQBHWRQ D RWH  SFW

,Q-00aQY 0 68, FRP HFRP SBINGDIRTZ. RQSXEQF RIHIQ) R IWFRP P RQURANDQGQAY) RQWH1 <6( \WH30 6,) 3XECF21IHIQ) ,QFRIGHAIRQZ WK\KHO 6,) 3XEQF2 I1HIQ) 0 DQEWHNQMIGLQRD\KDHSXUFKDHSDQ \KH?0 6,)
SXAOH3OY \RSUKDHXSW  PIAIRQIQWHDIJWIDMR \KOH/R 0 68& ,FRP HFRP P RQWARNLQWHRSHQP DHVRUD\E HYH P RQK SHIRGEHILQRQ) 1Q0 UK DMP H/Z KHQWHP DINH/BUFHSHAKDHR 0 6& ,GFRP HFRP P RQUERN VWIAQ)
EHBZ \WHP RIBFHQ® BSRWG1 $9 SHAKDHR 0 6& ,GFRP HVARP P RQUEFNE! FHUBIQSUIH GHMP LG-GOYHY LFOGQ) DR XSCDM/ FRUHRIRQYRUDEWWR HQVSXEIFRD DYRXGFHGE 0 68 ,GFRP HVRDQ SR DQRXGRHGL $9 SHAKOH  7KHSXUKDH/
R \KOH/R 0 68 ,FRP HFRP P RQWAFN SXKOQARWWHO 6,) 3XUKDH3MQOHIQMEG-G\R\DN WHFRQOMRVR 5XB1 E  OQB5XBI B XQEHUWH( [ AOQIHS PADQGZ LRKHE VHEHVKEMANR CESTFCEGIQY. IFOAQ) 5 HIXIMRQ0  ZKIFKP D SIRAEW
SUHDH/ FLLEXP WIFH 0 6& , FRP HOOR HQMGIQR DKDHUEXADHSIQWSXUADHXS\R P LARQIQWHDIIWIDMR IWARP P RQWRENIQWHRSHQP DINHAZ LW \RIP VG FROEWR\VEVERQIND \P LONRO DQEWHNVO 6,) 3XUFKDH
3OIRMOA/R 0 6& , FRP HFRP P RQWAFN DEGEI0 SXUFKDH/XQEHMHER SOV Ll 0) DHH SHAMG\REHVSIVEUR IDD RUDYRRVHWHHR DV UDRIE® SRAMEGH BHEHQ0 DQEWHNIIE0 68 , FRP HEDHGRQWWHUAS-AYHSDOQV] HY , QARQGHANRQZ LW
0 DQEWHVSRAQUICTFXOMRQIQH FHVR R0 6& , FRP HIVRAMBAQ) \KDW/R FRP P RQURAND/DUAXOR [0 SXUKDH/SXYXOQARO DQEWHAVO 6,) 3XFKDH3MRIRMD/R 0 6& ,GFRP HARP P RQWEEN RURKHZ VH 0 DQEWHNQMIGIQRD
) XQBR ) XQB/, QR HYB JWHP HIAZ WKO 68 ,GFRP H 7KH) XQBR! ) XG5/, QHXT HY/B JUHHP HYBIRVGVI RUWHIFTXMMRQE, 0 DQEWHINR 0 68, FRP HVKDUAVR! FRP P RQWREN 050 68 , GFRP HIVVDBIR! \KFK \KDLAAVR O DQEWHMQDP DHJFRQUMMA
ZINWHUTXUP HQVR 5XB1 G XQEHMH  $FAW
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$ WPPDY R 0 DQEWHA/SXAHDH/R \KDW/R 0 6& ,FRP HVARP P RQUSAN GAUQ) \WH\ HOWHGG' HRHP BHJ 3ae] WVDVIRBZV
7REOOXP EHUR \KDUH/SXUFKDHG — $ SSUR LP DMGRIUYDOHR \KOLH/
7REIOXP EHUR \KDLH/SXUKDHG $ YHDIHSUFHSOG SHINKDLH DVSDUMR SXEQFO DQURKGRHGSOQV  WOWP D \ FAEHSXUKDHG XQGH)
3HIRG 7RECRRIV RUSLRILP V WHSOQVRUSIRILLP V

LQWRADQGY H FHSVWKDLH/DQG SHIMKDLHEP RXQV

0D \MRJIKO D 2 13
$ XIXWV \KURKIKS XIXWV 2 1$
6HBWP EHJ \MURIK 6HBP EHJ 2 13
2 AREH) WURJK 2 RREHU 2 13
-IOY  WURIK - 0O 2 13
0D \WRUIKOD 2 18
$XIXWV \KURKIKS XIXWV 2 13
-IOY  WURIK - DO 2 1$

$SUO WIRAIKS SUO

0D \WRJIKOD 2
$ XXV WURAIK S XIXW

6HBWP EHU \MUIRIK 6HBNP EHJ

2RAREH) WURIK 2 RREHU

1RMPEU \WRIK1RHPBEU

' HAPEU WIRIK' HHP BHU

BBBBBBBBBBBBBBBBBBBB
0 6& ,FRP HFRP SBIMG D R | RURCHURYHYHWRAN \SOAH I HAWHDVR ' HRHP EHU DVAKRK \WKDUAY SXUAKDHG DG SUFH SHNKDUHKDYH EHHQ DEWMMG VR UH GR/ARH UHYHYH WREN \SOARQ DUHARVGHRRYHEDLY

,FOGVERHFRP P IR/ DVCSSTHED
0 DQBEWH/BEXUFKDHE KDL/ DAKH SUFH\KDUAY/ Z HHSXUADHG R 0 6& , GFRP HWIFFINKREHY SXWXOQARO 68 , GFRP HIVAYIGHIG UHQYHWY HWEDRI RUIWGAYIGHIGROVFK @M

0 DQEWHVEXUFKDHE KDIAKURKIK WHP RAILHG? " XWRK$ XAWRY \WGHURTHUFRP PHR-GE 0 6& ,GFRP HDQG0 DQEWHANQS XIXW R SXURKDH \HYHDD DIGQRARQE XS\RODDIJWHIDMR P LAROR \KDWIURP WRANKRTHYR 0 6& ,(GFRPH
\XEMAAMR \WHFRQAWRQV GAFUEHGLQWHR | HMR SXUFKDH@MGS XIXW

0 DQBEWH/EXUKDHS KDWR 0 6& ,FRP HFRP P RQURANLQWHO 6,) 3XETF 2 |1HIQ) DANHSXEIF RIHIQ) SUFHR

B6KDH/SXAKDHGE 0 DQEWHNBXWXCQARKHO 6,) 3XUKDH3@Q
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$VR' HHPEBU 0 DQEWHWZ GG \KOH/R 0 68 ,GFRP HVFRP P RQWRAN ( DFKR 0 DQBVHSXUKDHVR 0 6& ,GFRP HARP P RQWEEN HWMHUIGRYIGOD RAMURKIK CESURYIER \KHO 6,) 3XUFKDH3MR Z DVXQQP RAD
DBSIRHGE. WHORDGR ' WHARYDJE0 68 ,FRP HVERDGR QUHARLY IFOQQ) HIFK QUHARLZ KR IVGRAIQS LQMMNGSHIRY DAKFK\MP IVGHIGGIQEHAIRY D R\MH  $PAVR HIKERDG , QUEAMRY FHMEIQR 0 DQEWHAVRILFHYDG
HP SB H/RZ QKDA/R 0 68, FRP HOQGWHH RUHKDAHALHVE-FXQDY (QMAVIQO 68 ,GFRP H

Q HAPEU  WH( [ WLODD QAW HYD D) HUHQMIGLQR DQLQYHXR HAP DEIHP HADIWHP HAZ IW3UYDM/ ROQ) XQG, \R SURVGHLQYHXE HUNIGMRY 0GP DI HP HQAWHYIFH/IQH FKDQIHI RUDQDXHAEDHG ! HHDGG FHBQLGRHQRYHI HA/
3UYDM/ RIQ) XG5, LVDSUYDMIQMWF HOVXQGH HP SVURP UILMDIRQXQEHMH  $ FAWDAR LQMMANZ KO DQBWHNQO DIQBWHIN3UYDM/ FDQLQMXF HQVDA\ |, QFRQZHAIRQZ WK 3UYDM/ RDQ) XQ5, VIQUIFBMQ) IQ' HHPEHU 0 DQBWHIV
FRP P KGR FRQUEXMXS\R P LARQDVDEP LG SDVGHDGGLY HQMBG\R GMUBXRQYRQVKFK QM. Q) HEUTY 0 DQEWHNGRUDHEIMRECFRP P W HQAR 3UYDM/ RIQ) X5, |UP PIRQW  PLORY ,QDEAWRY FHIIQR 0 0Q
SWHR I LFHYDQGH? SB H/ DIGFHIBQR \KHULP P HADMI P LO P HP EHY KDYHP DCHFDSMICFRP P LW HQMR3UYDM/ RDQ) XQG, DVP WG SIMGHY DQG\KHH RIHKDHGUHVEHXQDY LQMAIVIQ3UYDM/ RIQ) XQG, $VR ' HHPEHU 0 DQBEWHWV
KD/IXQEGWHHQUH P LARQR IWaP WG SDNGHIFRP P W HQAD DQEWHIAY TP WG SDNGHURRP P WY HQAR 3UYDM/ RIQ) XG5, Z DVXQIQP RA® CESIRYHGE WHUROGR ' WHARLY IGFOGQ) HIFK GUHARLZ KR LY RAIQ® QMMM SHIRY” DAKFK WP 1V
GHIQGIQEHAIRY D RWH  $FW

QUK 0 DQEWHBRIGG3UYDM RIQ) XQ5, Z MWW DUAYROLQ) HR FUHAVEXIXOQAR DEHXUWGS5 HROLQ) 3URP IMRY 1 RM GDMG0 DK DVIPHGG WH3/ ) X6 1RM ZKKSRGVIRERIZ IQVXS\R  PIARQ
YRIRZIQVXQEH-UNHS/ )X@G 1 RME-IUQMMVD/DIDMR 62)5 SOV \KEWAMRD  62)5 IGRUFQEHDSDFGWMRIKO DFK  DQGPDMMIQO DFK  $YDMEBIERIRZ IQVXQEHMHS/ ) X@G 1 RMOH\KEVAARD QXK
1HH 7KHERURZ (Q)VOHFROMDI HGE\ DUDKHVR 3UYDM/ RIQ) XG5, RKHMDQWHDAHNVR WASHADOSXERHYHIFBIIQDAQ) VEMGDY  7KH3/ )XQG 1 RMZDVXQQP RAO CESIRHGE 0 DQEWHAVYRIEGR ' LHARLY IGFOQQ) HIFK QLHARL
ZKRIVGRADQ® IQMAIMGSHIRY DAKFK\MP VGHIGGIQBHWRY D RWH  $SPASVR ' HH-PEHU WHHZHH P IORQR ERIRZ IQVRAWEEQ) X@HMH3/ ) X6  1RM

(QEHBRPEH  WWH( [ WLODD QAR H/D DI HUHQMHGLQR DQLQYHKR HQAP DRI HP HADIUHP HAZ MW 3UYDM/ RIQ) XQG, , \RSURVCHIQMWE HAGYMRY DYGP DRI HP HNHYIFHY/IQH FKOQIHI RUDQDAHAEDHG HHADQG FHABQLGPHQIYHI H/
3UYDM/ RIQ) XQG,, LVDSUYDMLQMAR HQVXQGH HP SRR BIIMIDIRQXQGHAKH  $ PAWKDAPR LQYHAVZ WKO DIQEWHAQO DQEWHAV3UYDM/ ROQQMNF HOMMDM)\ |, QFRQGHRIRQZ MW 3UYDM/ RIQ) XQG,, VIQWICFRIQ) LQSHBAPEH) 0 0Q
BWHWRP P ING\WRFRQUEXAMXS\R  PIARQ (PIWG\R R \RECFRP P WY HQV DVDAP WG SINGH UGGV HMBGVR GMMEXNRQYRQVKFK LAY, QIEAMRQ FHIIQR 0 DQEWHAVRILFHYDQGH? SB HY/ DIGFHWIQR \KHULP P HADMICP LO P HP EHY
KDYHP DCHFDBMSOFRP P (W HQMR3UYDM/ ROQ) XQ5,, DVP WG SONGHY DQG\KHH RIHKDHAHVEHRXQDY IQMMIVIQ3UYDM/ RIQ) X, $VR ' HHPBHU 0 DQEWHND/IXQ@EG  PLARQR IWAP MAGSDNGHIFRP P W HQADQG0 DQEWHAY
XQXQ@GFRPPIWHUZDY  PIAIRQ 0 DQEWHAVIP WG SINGHFRP P W HQAR 3UYDM/ RIQ) XQG,, Z DVXQDQP RA® DSSIRHGE. WHORDGR * IWHRARLY LFOGQ) HIFK QUARRLZ KRLYQRADQS LQMIMMESHIRY DAKFK WP LVGHIGHGIQEHARY D
RWH  $FwW

QEHBWPEH) 0 DQEWH/BRIG-G3UYDM RIQ) XQG,, Z MW DUHYRMQ) IHR FUGYEXIXQARDEHXUGS HROIQ) 3URP IMRY 1 RM CDMG6HBNP EHJ DVIPHEEG WH3/ )X@G,,  1RM ZKFKSRIGGIRERIZ IQVXS\R
PIQRQ YRIRZ IQVXQHMH3/ ) XQB,, 1 RMERHIQMMHNDDWDMR 62)5 SOV KEMAMRD  62) 5 |GRUDQSZ DARKHGGBG\R P DMHRQBHOAP EHJ $ YDOEGIERWRZ LQIVXQHARH3/ ) XG5, 1 RMZ HH\XEMRAR D
QRXHIHH 7 KHERURZ LQIVZ HHFRIDMI] HSE. DUDAHVR 3UNDM/ RDQ) XQB,, 7KH3/ ) X5, 1 RMZ D/XQEQP RO DBSIRVHGE 0 DQEWHNROGR ' WHARY LFOXGQ) HIFK QUHARLZ KRLYGRAIQ? LQMIMAGSHIRY” DAKFK WP LVCHIGHGIQ

6HMRQ D RWH  $FWQIRHPEL  3UYDM/ RIQ) X, IX® UEIGHUERIRZ [QVRAWEEQ) X@HMH3/ ) XQG,, 1 RMDEBWH3/ ) XQ5,, 1 RMZ DVH WQXOKHG
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QLRMPE 0 DQBWHVBRIGG3WYDM RIQ) XQ5,, Z WK DUHRNMQ) HR FHAVEXWXOQARDEHXUHGS HYROLQ) 3URP IMRY 1 RM GDMG1 RYHP BHU WH23/ ) XQB,, 1RM  Z KK SIRMGVIRUERIRZ LQIVXS \R PIAIRY

URIRZ LQIVXQEHIKH3/ ) XQB,, 1 RMEHIUQMHND/DIDNR 62)5 SOV \XEWPMRD  62) 5 |GRJDQGP DMHRQWWHEMXSRQZ KIFK 3UYDM/ RIQ) m,,wwmmzmwmwm XH  $YDOE®!

ERURZ LQIVXQEHIKH3/ ) XQ5,, 1 RMOH\EVMRARD QRYXHIHH 7 KHERURZ LQIVOHFRIDME HGE\ DODAHVR 3UYDM/ RDQ) XQ5,, RAHAKDQWHDIHVR LW\SHADCEXSRHYHIFGHILQDGAQ) WEMADY  7KH3/ ) X, , 1RMZD/

XEQP RA® CESIRVHGE 0 DQEWHINVYROGR ' (HARLY LFOAQ) HFK GUHARLZ KRIVGRADD® [QMIMGSHIRY DAKFKWMP IVGHIGGIQBHARY D RWH  $PASVR' HHPEHU WHHZ HHCRERUIRZ LQIVRAINBREQ) XQGHMH3/ ) X6
1RM

$VGARIBGIQIRM% 2 6XPPDU R 6LIQUFDQ/SFFRXQIY 3RIAHZ ' HHIHGERP SHADIRQ3 MQ SOMASIOVIQWH' HHIFGERP SHADIRQ3MQHBRNRGHRUP RIHLQYMAR HIWRSIRQY (GFOGQ) SKIQAP 0 DQBVHAKENXQW (QMIIVIQ
D1 DM XQBY D5 YLURKYP XW0 XG5/ Z KHHWHUGH HIHG TP RXQVDHGRIRDD LQHXNG SHIAQ) GVMBXMRQSXXCQAR SOMASIQMBRIRY DG STQWMP V $ VR - HHP BHJ P LARQR GLHARLY| H/OQGHP SR HHARP SHADIRQ SOVQHW
XQUDIT HGJDIQ/ DG GWHY DG LOYHAR HQNGFRP H 0GP LOXV SRV AWNBXIRQY Z D/GH HIBGXQEHAKH' HHIMGERP SHRDIRQ3MQ $VR * HRHP EHU P LQRQZ D/GHHIHGLQR SKIQRP 0 DQEWHIMERN XQW WS- \KOW/R
0 DQBEWHINWARP P RQWAFN , QUEAMRQ D/R * HRH-P EHU WHERPSI) KOG~ PIQIRQR! I XQE-GLQMAR HQNIURP GHHIHGFARP SROIRJIQWAIMGFFOAQ) P LARQIQ3UYDM/ RIQ) X(G, DG P IAIRQLQ3UYDH/ RID) X3,

127(0 2 68%6(48(17(9(176
7KH&RP SOQ VP DI HP HYMDYHODDMG\VEHNXHMHQMKURKIK WHEDMR (MMOGFHR \WHFRQARICDAG | LOGRLOWIAMP HQNV DQGLGHQMIHG\KHI RIBZ 1Q) \R WHERW

,Q) HLQY 0 DQEWHN SDIEHGWH\RBIFRP P W HOVXQGHAH&RSRDM) CHONV B P LA@ROW BARQ 7 KHLFRHDHIQWMICFRP P WY HQVZ D/AKHUAXOWR \WHDGAWROR DQHZ. GLEHIHDIRQKLS Z KIFK I XUKHUGAYHIU LH WHOQGEU
JRS

,Q) HLaQW 0 DQEWHAGHOUHE DKSSBP HQIDAYIGHGR SHINKOHSD CEGILQO DK 7KLY \KSSBP HQBDAYIGHG LY 1Q DBAMRQR WHSUHRA® Dm@-ewmmpm\m AYIGHIB/ WD DQEWHNGHFOBGR SHMDHIRY
HFK P RQNR -0Q@Y ) HEU@QY DQG0 OFK RARBOUIXTUP RQKD GVIGHIB/R SHUMKOLHI RUKH LOXADXOURUR VKGN LQVREDGEYIGHIE/GHRIMHG ! RUWHI LLADCMUR R

Q) HELTW 0 DQBWHAIOR G-RILHG U XOUP RQKO GYIGHI/R SHAKDHIRUHFK P RQKR $ SUO0 D DQG-XGHR 7KRHUIXOUP RQMO GYIGHIB/HNOCD\RECR SHUKDUHI RAKHVHRRQG TXOWWUR BEHHQ) D
IGRUDHIURP \KHUHIXTLP RQKOD GYIGHIB/SOGIQWHVHRQS XOMUR ,FOGQ) WHUHI XTUP RO 5 VKSSBP HBOAYIGHIE/GHROUG\MURKIK WHVHRQG XOWMUR 0 DQBEWHZ IAKDHSOG SHAKDHIQPP XDMHANGHBNGHIW
2RAREHU  LQUIDSXEQFRIHIQ)
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&RQRICDMS 6FKHX®BIR , QYRR HOWIQDQG$ GYDORHRS | LIDWA
' HRPEH
CGRIMUW/IQWR\DQGY

SPRXQW RI
. Q VHIW
YHHV RU

SPRXQW RI SPRXQW RI "LYLGHQGV

7SH RI ,QYHVWPHQW 5HDOLIHG 8QUDOLIHG &WGLWHG WR 'HFHPEHU fRVV SRV HEHPEHU

&RPSDQ\ 7RWDO 5DWBIVH SE8MBG 3. SDWH “HRIUDSK\ “DLQ /RVV “DLQ /RVV LQFRPH )DBDOXH $GGLWLRQV 5HGXFWLRQV )DIDOXH

ODMRULW\ 2ZQ0HG ,QYHVWPHQWV

%'% +ROGLQIV //& 3UHIHUUHG (TXLW\ B B B
6HFXUHG "HEW : : : :

%HWWHUFORXG .QF 6) 6HFXUHG "HEW : z g :

&RPPRQ (TXLW\ : : :

%UHZHU &UDQH +ROGLQIV //& 6) 6HEXUHG 'HEW 7 B T T
3UHIHUUHG OHPEHU 8QLWYV : :
3UHIHUUHG OHPEHU 8QLWYV : : : :

&DIp %UDILO 1/& OHPEHU 8QLWYV :

&DOLIRUQLD 6SOHQGRU +ROGLQIV //& 6HFXUHG "HEW g
6HFXUHG "HEW : :
3UHIHUUHG OHPEHU 8QLWYV : :
3UHIHUUHG OHPEHU 8QLWYV : : :

&0DG SH[ 6WHHO //& 6HEXUHG "HEW 7 B B T T T
6HFXUHG "HEW : : :
6HFXUHG "HEW : :
6HFXUHG "HEW :

OHPEHU 8QLWV : :
OHPEHU 8QLWYV : : :

&RG\ 3RROV ,QF 6HFXUHG "HEW B : :
6HFXUHG "HEW :
3UHIHUUHG OHPEHU 8QLWYV 2 2

&RPSDUH1HRZRR NVE 6) 6HFXUHG "HEW : z g :
6HFXUHG "HEW : : :
3UHIHUUHG OHPEHU 8QLWYV : : :

&RPSDVV 6\VWHPV 6DOHV [/& BHFXUHG 'HEW B 2 :
6HFXUHG "HEW :
3UHIHUUHG (TXLW\ : :

&\EHUPHEKQRORILHV /& 6HFXUHG "HEW B 7 B B T B
6HFXUHG "HEW f
3UHIHUUHG OHPEHU 8QLWY 2 2 2
3UHIHUUHG (TXLW\ : : :

'DWDFRP //& 6HFXUHG '"HEW g z
6HFXUHG "HEW :
3UHIHUUHG OHPEHU 8QLWYV : : :

"LUMFW 0DUNHWLQJ 6ROXWLRQV ,QF 6HEXUHG "HEW B T
6HFXUHG "HEW :

BUHIHUUHG 6WRFN :
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' HRPEH
CGRIMUW/IQWR\DQGY
$PRXQW RI
. Q WHIW
YHHV RU
$PRXQW RI SPRXQW RI ‘LYLGHQGV
7\SH RI ,QYHVWPHQW 5HDOLIHG 8QNDOLIHG &WGLWHG WR  "HEHPEHU VY SRVV HEHPEHU
&RPSDQ\ 7RWDO 5DWBIVH S0SMBG 3, SDWH *HRJUDSK\ *DLQ /RVV “DLQ /RVV LQFRPH )DIBDOXH SGGLWLRQV 5HGXFWLRQV )DIBDOXH
“DPEHRKQVRQ +ROGLQIV /& 6) 6HFXUHG HEW z z z z
6) 6HFXUHG "HEW :
OHPEHU 8QLWV : :
&RPPRQ (TXLW\ 2 2 2 B .
*DUUHFR //& OHPEHU 8QLWYV : :
*57 5XEEHBKQRORJILHV //& 6) 6HFXUHG "HEW g
6) 6HFXUHG "HEW -
OHPEHU 8QLWV 2 .
*XOl 3XEOLVKLQJ +ROGLQIV //& 6) 6HFXUHG "HEW z z z z z z
6HFXUHG "HEW :
3UHIHUUHG (TXLW\ : :
OHPEHU 8QLWYV 2 2
.+ LQYHVIRRU 6HFXUHG "HEW z z
6HFXUHG "HEW :
&RPPRQ (TXLW\ E 2 =
-HQVHQ -HZHOHUV RI ,GDKR //& 3 6HFXUHG "HEW g g z 7 g g
3 6HFXUHG "HEW : . :
OHPEHU BQLWV : :
JHIDF\ 6ZLP *URXS 6HFXUHG "HEW z z z z
3UHIHUUHG (TXLW\ 2 8 2 2
068$GYLVHU , //& OHPEHU 8QLWY : :
O\WWLF /RILVWLFV +ROGLQIV //& 6HFXUHG "HEW 0 g g g 7
6HFXUHG "HEW .
&RPPRQ 6WRFN
153-RQHV 1/& 6HFXUHG "HEW B z
OHPEHU BQLWV : :
OHPEHU BQLWV : : :
3UHIHUUHG (TXLW\ : : :
&RPPRQ (TXLW\ : : : :
20L7RSFR 1/& 6HFXUHG "HEW z z
6HFXUHG "HEW : : : : :
6HFXUHG "HEW : : : : :
6HFXUHG "HEW : : : : :
6HFXUHG "HEW : : :
3UHIHUUHG OHPEHU 8QLWYV z 2
3ULQFLSOH (QYLURQPHQWDO //& 6HFXUHG "HEW g g
3UHIHUUHG OHPEHU 8QLWY : :

&RPPRQ 6WRFN : 2 2
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' HRPEH
CGRIMUW/IQWR\DQGY
$PRXQW RI
. Q WHIW
YHHV RU
SPRXQW RI SPRXQW RI ‘LYLGH
7\SH RI ,QYHVWPHQW 5HDOLIHG BOMDOLIHG “RVY
&RPSDQ\ TRWDO 5DWBIVH 50888 G S5DWH “HRIUDSK\ *DLQ /RVV “DLQ /RVV SGGLWLRQV
2XDOLW\ /HDVH 6HUYLFH //& OHPEHU 8QLWV B 0 g
5REELQV %URVQFHZHOU\ 6HFXUHG "HEW z B z
6HFXUHG "HEW 2 .
3UHIHUUHG (TXLW\ : 2 :
7UDQWHFK7RSERDWRU 6HFXUHG "HEW z B
6HFXUHG "HEW :
&RPPRQ 6WRFN :
&RPPRQ (TXLW\ : 2
6HFXUHG "HEW 2
7ULQLW\ OHGLFDO +ROGLQIV //& 6HFXUHG "HEW B B :
6HFXUHG "HEW 2 2
3UHIHUUHG (TXLW\ 2 2
SLFWRUN (RSHUDWLRQV //& 6HFXUHG "HEW B B
6HFXUHG "HEW 2 2
3UHIHUUHG (TXLW\ 2
9ROXVLRQ //& 6HFXUHG "HEW z z z
3UHIHUUHG OHPEHU 8QLWV : 2 z
3UHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWV : 2 :
&RPPRQ 6WRFN : : :
HAOHES' /& 6HFXUHG "HEW B B
6HFXUHG "HEW 2 2
3UHIHUUHG OHPEHU BQLWV : :
:DUUDQWY.
2WKBBGUOOHG ,QYHVWPHQWY 7 T -
0+ /3 13 . QWHUHVWY 0+ /3
/3 ,QWHUHVWY +33 06 /3 :
/3 . QWHUHVWY  /3*5( /3 2 g 2
+3(3 425 /3 /3 . QWHUHVWYV &25 13 B
SPHULFDQ 1XWV //& 3UHIHUUHG (TXLW\ B
6) 6HFXUHG "HEW 2 :
6) 6HFXUHG "HEW =
$QDO\WLFDO 6\VWHPV .HFR +ROGLQJIV //& 6HFXUHG "HEW z z z
6HFXUHG "HEW : 2

3UHIHUUHG OHPEHU 8QLWV :
3UHIHUUHG OHPEHU 8QLWV :
:DUUDQWY : 2
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' HHP EHU
CRIDWIQWR\DQGY
$PRXQW RI
L Q VW
YHHV RU
$PRXQW RI SPRXQW RI ‘LYLGHQGV
7\SH Rl ,QYHVWPHQW SHDOL]JHG B8QWDOL]HG &BGLWHG WR "HFHPEHU *URVV *WIRVV "HFHPEHU
&RPSDQ\ 7RWDO 5DWBIVH S@S8MBG  3,. 5DWH *HRJUDSK\ *DLQ /RVV *DLQ /RVV LQFRPH )DI9D O X H SGGLWLRQV SHGXFWLRQV )DI19D O X H
$6& QWHUHVWV //& 6HFXUHG 'HEW 2 2 z
6HFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWV 2 2 1 2 2 2
OHPEHU 8QLWV 2 2 2 2 2 2
$76: RUNKROGLQJ //& GHEXUHG "HEW T
GHEXUHG "HEW :
3UHIHUUHG OHPEHU 8QLWV 2 2
%DUIDQWXUHV //& BHEXUHG "HEW z B B
OHPEHU 8QLWV
%DWRIS&R /& 6HFXUHG 'HEW 2
6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2
3UHIHUUHG 6WRFN 2 2
%ROGHU 3DQWKHU *URXS //& 6) 6HFXUHG "HEW 2
6HEXUHG "HEW 2 : 2
&ODVV % 3UHIHUUHG OHPEHU 8QLWV 2 2
6HFXUHG 'HEW 2 2 2 2 2
%ULGIH &DSLWDO 6ROXWLRQV &RUSRUDWLRQ 3UHIHUUHG OHPEHU BQLWY g T g T T T
DUUDQWY : : : : : :
puuDQWYV ’ : ’ ’ ? z
&% TLXIIHWY /& OHPEHU 8QLWV . 2
&HQWHFKQRORJILHY +ROGLQJIV //& 6) GHEXUHG "HEW T g T z T
6) BHFXUHG "HEW 2
3UHIHUUHG OHPEHU 8QLWV 2 2
&KDPEHUOLQ +ROGLQJ //& 6) GHEXUHG "HEW T T
6) BHEXUHG "HEW 2 2
6) BHFEXUHG "HEW 2 2 2
OHPEHU 8QLWY : :
OHPEHU 8QLWV ? :
&KDUSV /& BQVHFXUHG '"HEW 2
3UHIHUUHG OHPEHU 8QLWV 2 2
&RORQLDO (OHFWULF &RPSDQ\ //& 6HFXUHG "HEW 2 2 2 2 z
GHEXUHG "HEW 2
3UHIHUUHG OHPEHU 8QLWV 2 2
&RSTHDLO )XQG ,.QYHVWPHQWY 13, QWHUHVWY &70+ /3 = g g g
'LILWDO 3URGXFWV +ROGLQJV //& 6) 6HFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2

‘RUDO +ROGLQIV //& BUHIHUUHG (TXLW\ B B B B



7CEBIR ARV BRKHX®!

0$,1675((7&$3,7$/ &25325$7,21
&RQRICDME 6FKHEXBIR |, QMHAR HOVIQDQGS GYDQRH/ARS |1LADMY & RMQXHG

' HRPEH
CGRIMUW/IQWR\DQGY
$PRXQW RI
. Q WHIW
YHHV RU
SPRXQW RI SPRXQW RI ‘LYLGHQGV
7\SH RI ,QYHVWPHQW 5HDOLIHG BOMDOLIHG BGLWHG WR  "HFHPEHU SRV FRVV HEHPEHU
&RPSDQ\ 7RWDO 5DWBIVH 508MBG  3,. 5SDWH “HRIUDSK\ *DLQ /RVV “DLQ /RVV LQFRPH )DIDOXH SGGLWLRQV SHGXFWLRQV )DIGDOXH
6HFXUHG '"HEW B B B B B
6HFXUHG "HEW 2 2 2
(OJBRTXLUH&R /1& 6) 6HFXUHG "HEW B z z
6HFXUHG "HEW 2 2
6HFXUHG "HEW 2 2
&RPPRQ 6WRFN : : :
&RPPRQ 6WRFN 2 2 2
JODPH .LQJ +ROGLQIV //& 3UHIHUUHG (TXLW\ z z
6HFXUHG "HEW : : :
+DUULVRQ +\GUD *HQ /WG &RPPRQ SWRFN B g
-7, (OHFWULFDO OHFKDQLFDO //& 6) 6HFXUHG "HEW B B z
6) 6HFXUHG "HEW 2 2 :
6) 6HFXUHG "HEW 2 2 :
6) 6HFXUHG "HEW : :
6HFXUHG "HEW : 2 :
6) 6HFXUHG "HEW 2 f . .
&RPPRQ (TXLW\ : 2 :
-RWAW +ROGLQIV /& 6HFXUHG "HEW z z z
3UHIHUUHG (TXLW\ 2 2
%. ,QGXVWULHV //& OHPEHU BQLWV B B
6HFXUHG "HEW 2 2
6HFXUHG "HEW 2 2
LENKDHIHU 0DQXIDFWXULQJ &RPSDQ\ 6HFXUHG "HEW z B
6HFXUHG "HEW 2 2
3UHIHUUHG (TXLW\ 2 2
OHPEHU 8QLWV z 2
OHWDOIRUPLQJ +ROGLQIV //& 6HFXUHG "HEW z z B
6HFXUHG "HEW :
3UHIHUUHG (TXLW\ : :
&RPPRQ 6WRFN : :
ORILWW +ROGLQIV //& 6HFXUHG '"HEW B B B
3UHIHUUHG (TXLW\ & g & g
06 3ULYDWH /RDQ )XQG , /3 6) 6HFXUHG "HEW z z
/3, QWHUHVWY :
06 3ULYDWH /RDQ )XQG ., /3 6) 6HFXUHG "HEW z z
/3 ,QWHUHVWY 2 .
06& ,QFRPH )XQG ,QF &RPPRQ (TXLW\ 2

09, 062 //& 6HFXUHG "HEW B B B 3



_7CEGIR FROMOV BRKHEX®!
0$,1675((7&$3,7$/ &25325$7,21
&RQRICDME 6FKHEXBIR |, QMHAR HOVIQDQGS GYDQRH/ARS |1LADMY & RMQXHG
' HPEHU
CRULVIQWRA\OGY
spRXQW RI
,.Q WHW
YHHV RU
sPRXQW RI sPRXQW RI sy
7\SH RI ,QYHVWPHQW S5HDOL]HG 8QMDOL]IHG &WGLWHG WR '"HEHPEHU *WRVV *WIRVV HFHPEHU
&RPSDQ\ 7RWDO 5DWBIVH 508MB G 3,. 5DWH *HRJUDSK\ *DLQ /RVV *DLQ /RVV QFRPH )DBDOXH $GGLWLRQV S5HGXFWLRQV )DIBDOXH
BUHIHUUHG (TXLW\ 2 z
18382 3UHFDVW //& OHPEHU 8QLWV B B
OHPEHU 8QLWV 2 2
1HOOR ,QGXVWULHV ,QYHVWFR 6) GHEXUHG "HEW B B B B
GHEXUHG "HEW : :
3BUHIHUUHG (TXLW\
1H[SHY /& 6HFXUHG 'HEW 1 2 2 1 2 1 z
6HFXUHG 'HEW 1 z
3UHIHUUHG OHPEHU 8QLWV 2 2
1XBWHS //& 6) 6HFXUHG 'HEW 2 2 2
GHEXUHG "HEW . . .
3UHIHUUHG OHPEHU 8QLWV 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2
2UWWHEK +ROGLQIV /2 B GHEXUHG "MEW : : : :
6) BHEXUHG "HEW 2
3UHIHUUHG 6WRFN ? z ’ ’
3LQQDFER //& 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 1
BUHIHUUHG (TXLW\ 2 2
33/®V ,QF 6) 6HFXUHG 'HEW z z 2
6) 6HFXUHG 'HEW 2
ERPPRQ GWREN : :
&RPPRQ 6WRFN 2 2
S5LY$MDUHIDWHV //& OHPEHU 8QLWV ? : :
THGGHU ,QGXVWULHV //& 6HFXUHG 'HEW 1 2 1
6HFXUHG 'HEW 1 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 B 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 B 2 B 2
SUHIHUUHG OHPEHU 8QLWY : . . . . . .
THOHYHUGH //& OHPEHU 8QLWV 2 2
3UHIHUUHG 6WRFN 2 2 2 2 2
995 +ROGFR /2 B GHEXUHG "MEW : : : : : g
GHEXUHG "HEW : :
3UHIHUUHG (TXLW\ 2 2 2 2
2wKHU
$PRXQWWYDWHG WR LQYHHW RVREW AR W K BEFWHQD VVLILFDWLRQ
WS R . . . .

TRWDO R®QWYHVWPHQWV




TCEGIR SFKHEX®
0$,1675((78&%$3,7$/ &25325$7,21
&RQRICOMG6FKHEXGIR , QMR HONVIQDQGS GYDQFHARS [ LADM/ & RMOXHG
' HHPEHU
GRIDW/IQWRA\DQG/
SPRXOW RI
L Q WHW
YHHV RU
$PRXQW RI SPRXQW RI AV
7ASH RI .QYHVWPHQW 5HDOL]HG 8QHWDOLIHG EWGLW "HEHPEHU SRVV SWRVV HEHPEHU
&RPSDQ\ 7RWDO 5DWBIVH SEEMBG 3., SDWH “HRJUDSK\ +DLQ /RVV “DLQ /RVV QFRPH )D 19D O X H $GGLWLRQV SHGXFWLRQV )D19D O X H
SIILOLDWH ,QYHVWPHQWYV
+$5 /3 /3 . QWHUHVWV +$5 /3 : 2 : :
$%& +ROGLQJIV ,QF 6HFXUHG 'HEW
6HFXUHG 'HEW 2 2
3UHIHUUHG (TXLW\ B 2
6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 1 2
&RPPRQ 6WRFN 1 2 2 2 2 2
puubQwWYV 2 2 2 : 2 2
GHFXUHG "HEW : . . .
WREFHOOD 3UHFDVW 3URGXFWY //& GHEXUHG "HEW g
OHPEHU 8QLWV 2 2
%XFD & [/& G6HFXUHG "HEW B B B B B B
JUHIHUUHG OHPEHU 8QLWY . : . . . .
GHFXUHG "HEW . : . . . .
6HFXUHG "HEW : : 2
&DURHIP +ROGLQIV //& 6) 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 1 2
&RPPRQ 6WRFN 2
&*06 3DUHQW //& 6HFXUHG 'HEW 2 2 z 2
GHFXUHG "HEW . X . .
BUHIHUUHG (TXLW\ 2 2 2 2
&ODVVLF + * +ROGLQJIV //& 3UHIHUUHG OHPEHU 8QLWV :
&RQIUXHQW &UHGLW 2SSRUWXQLWLHV )XQGV ;?(QQGWNUPI!:\!/WV &RQJIUXHQW &UHGLW 2SSRUWXQLWLHV
&RQQMPMFRPPXQLFDWLRQV 6ROXWLRQY +ROGLQIV ,QF GHFXUHG "HEW g g
BUHIHUUHG (TXLW\ : 2 : :
0% ,QGXVWULHV [/& 6HFXUHG 'HEW 1
BUHIHUUHG (TXLW\ 2 2
6HFXUHG 'HEW 1 1
BUHIHUUHG (TXLW\ 2 2
'RV 5LRV 3DUWQHUV /3, QWHUHVWV 'RV 5LRV 3DUWQHUV /3 2
/3 .QWHUHVWYV ‘RVS5URV 3DUWQHUV e
'RV 5LRV 6WRQH 3URGXFWV //& &ODBVAWHIHUUHG 8QLWV ’ ? z : : ?

(,* )XQG ,QYHVWPHQWYV

)&& ,QWHUPHGLDWH +ROGFR //&

/3, QWHUHVWV (,* ‘OREDO 3ULYDWH 'HEW)XQG §
3

G6HFXUHG "HEW B
puuUDQWYV 2




7CEBIR

&RPSDQ\

7RWDO 5DWBIVH 508MB G

3.

&RQRICDME 6FKHEXBIR |, QMHAR HOVIQDQGS GYDQRH/ARS |1LADMY & RMQXHG

5DWH

0$,1675((7&%$3,7$/ &25325%$7,21

' HHPEHU
GROIDW/IQWR\DQG/
sPRXQW RI
7\SH RI ,QYHVWPHQW SHDOLIHG
*HRIUDSK\ “DLQ /RVV

SPRXQW RI
2 Q WHW

YHHV RU

‘LYLGHQGV

&WGLWHG WR  'HFHPEHU
LQFRPH )DDOXH

BRKHX®!

JUHHSRUW J)LQDQFLDO 6%,& )XQG /3

)5*SFTXLUH&R //&

*)* *URXS [/&

“XO1 0DQXIDFWXULQJ //&

+DZN 5LGJH 6\VWHPV //&

+RXVWRQ 30DWLQJ DQG &RDWLQIV //&

+3(3 /3

LQGHSHQGHQW 3HW 3DUWQHUV ,QWHUPHGLDWH +ROGLQIV //&
LQILQLW\ ; +ROGLQIV //&

LQWHJIUDGS HQNUFHYV

LURQ 0DLQ ,QYHVWPHQWV //&

6)
6)

73 .QWHUHVWY )JUHHSRUW J)LQDQFLDO 6%,& )XQG /3 ¢
/3 . QWHUHVWY )UHHSRUW )LUVW /LHQ /RDQ )XQG ..,
3

6HFXUHG "HEW B
6HFXUHG "HEW 2
3UHIHUUHG (TXLW\ 2
6HFXUHG "HEW B
6HFXUHG "HEW 2
6HFXUHG "HEW 2
3UHIHUUHG OHPEHU 8QLWV 2
6HFXUHG "HEW B
6HFXUHG "HEW 2
OHPEHU 8QLWV 2
&RPPRQ 6WRFN 2
3UHIHUUHG (TXLW\ 2
6HFXUHG "HEW B
6HFXUHG "HEW 2
3UHIHUUHG OHPEHU BQLWV 2
3UHIHUUHG OHPEHU 8QLWV 2
8QVHFXUHG &RQYHUWLEOH 'HEW B
OHPEHU 8QLWV 2
/3 ,QWHUHVWYV 3+3(3 B
/3 ,QWHUHVWY 3+3(3 2
&RPPRQ (TXLW\ B
6HFXUHG "HEW B
3UHIHUUHG (TXLW\ 2
6HFXUHG "HEW 2
6HFXUHG "HEW B
3UHIHUUHG (TXLW\ 2
&RPPRQ 6WRFN 2
3UHIHUUHG (TXLW\ 2
6HFXUHG "HEW B
6HFXUHG "HEW 2
6HFXUHG "HEW 2
6HFXUHG "HEW 2
6HFXUHG "HEW 2

&RPPRQ 6WRFN 2
3UHIHUUHG (TXLW\ 2




7CEBIR

&RPSDQ\

7RWDO 5DWBIVH 508MB G

3.

5DWH

0$,1675((7&$3,7$/ &25325$7,21
&RQRICDME 6FKHEXBIR |, QMHAR HOVIQDQGS GYDQRH/ARS |1LADMY & RMQXHG

' HRPEH

GRIDW/IQWRA\DQG/

7\SH RI . QYHVWPHQW

*HRIUDSK\

“RVY
SGGLWLRQV

“IRVV
SHGXFWLRQV

BRKHX®!

B +ROGLQJIV *URXS //&

-RKQVRQ 'RZQLH 2SFR //&

06 I/&

0LOOV JOHHW )DUP *URXS //&

ORQH\7TKKPEXLVLWLRQ //&

1HDUVSCRXHUH&R //&

IHEUDBM®BTXLUH&R //&

2Q$VVHW ,QWHOOLIHQFH ,QF

6)
6)
6)
6)
6)
6)

6)

6)
6)
6)

6)
6)
6)

3UHIHUUHG (TXLW\
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
DUUDQWYV
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
3UHIHUUHG (TXLW\
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
3UHIHUUHG (TXLW\
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
3UHIHUUHG (TXLW\
6HFXUHG "HEW
3UHIHUUHG OHPEHU BQLWV
1 DUUDQWY
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
3UHIHUUHG (TXLW\
6HFXUHG "HEW
3UHIHUUHG OHPEHU BQLWV
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW




7CEBIR ARV BRKHX®!

0$,1675((7&$3,7$/ &25325$7,21
&RQRICDME 6FKHEXBIR |, QMHAR HOVIQDQGS GYDQRH/ARS |1LADMY & RMQXHG
' HPEHU
CRULVIQWRA\OGY

$PRXQW RI
. Q WHIW
YHHV RU
$PRXQW RI SPRXQW RI ‘LYLGHQGV
7\SH RI ,QYHVWPHQW 5HDOLIHG BQUDOLIHG &WGLWHG WR "HEHPEHU RV SRVV HEHPEHU
&RPSDQ\ TRWDO 5DWBIVH SE8MBG 3, 5SDWH “HRIUDSK\ *DLQ /RVV “DLQ /RVV LQFRPH )DIGDOXH SGGLWLRQV 5HGXFWLRQV )DIDOXH
6HFXUHG HEW z z
BQVHFXUHG "HEW : : : :
3UHIHUUHG 6WRFN : : : : : : :
&RPPRQ 6WRFN : : : : : : :
. DUUDQWY p : p p B : p
2QHOLDQFH /& 3UHIHUUHG 6WRFN : :
5$ 2XWGRRUV //& 6) 6HFXUHG "HEW g
6) 6HFXUHG "HEW .
6) 6HFXUHG "HEW . : : . : : :
6) 6HFXUHG "HEW . . . . : : .
&RPPRQ (TXLW\ 2 g 2 z 2 . 2
5HYHQXH SHERYHU\ tROGLQIV //& 6HFXUHG "HEW z z z B
6HFXUHG "HEW : : :
3UHIHUUHG (TXLW\ : : : : :
5)*$FTXLUH&R /1& 6HFXUHG "HEW B B z B
6HFXUHG "HEW : : : :
6HFXUHG "HEW : : : :
3UHIHUUHG (TXLW\ 2 2 E 2
6, (DVW I/& 6HFXUHG "HEW T
6HFXUHG "HEW . :
3UHIHUUHG OHPEHU 8QLWYV : :
60LFN ,QQRYDWLRQV //& 6HFXUHG "HEW z B z
6HFXUHG "HEW : :
&RPPRQ 6WRFN 2 2
6SHFLOISYLPWELRQ +ROGLQIV //& 6HFXUHG "HEW B B B
3UHIHUUHG 6WRFN : : : :
6WXGHQW SHVRXUFH &HQWHU 6HFXUHG "HEW g g g
3UHIHUUHG (TXLW\ . : . . : : :
6HFXUHG "HEW 2 .
6XSHULRU 5LJJLQJ (UHFWLQJ &R 3UHIHUUHG OHPEHU 8QLWV 2 . ?
7KEILOLDWL 1HWZRUN //& 6HFXUHG "HEW B B B
6HFXUHG "HEW : :
3UHIHUUHG 6WRFN : : 2 :
3UHIHUUHG 6WRFN 2 = 2
8QLRQ5RAN QW ,, /3 13 ,.QWHUHVWY B
8QLRQ5RAN Y)QU® ,,, /3 /3 .QWHUHVWYV B
BQLMN *OREDO 6HUYLFHV ,QF 6HFXUHG &RQYHUWLEOH "HEW T

6HFXUHG &RQYHUWLEOH 'HEW 2



BRKHX®!

7CEGIR FROMON
0$,1675((78&%$3,7$/ &25325$7,21
&RQRICDME 6FKHEXBIR |, QMHAR HOVIQDQGS GYDQRH/ARS |1LADMY & RMQXHG
' HPEHU
CRULVIQWRA\OGY
sPRXQW RI
. Q VHHW
YHHV RU
sPRXQW RI spRXQW RI sy
7\SH RI ,QYHVWPHQW 5HDOLIH 8QWDOLJHG &WGLWHG WR HEHPEHU SRVV RVV HEHPEHU
&RPSDQ\ 7RWDO 5DWBIVH SESMBG  3,. 5DWH *HRJUDSK\ *DLQ /RV “DLQ /RVV LQFRPH )D 19D O X H $GGLWLRQV SHGXFWLRQV )D19D O X H

3UHIHUUHG 6WRFN
BUHIHUUHG 6WRFN
BUHIHUUHG 6WRFN
3UHIHUUHG 6WRFN
&RPPRQ 6WRFN

8UHQW ‘62 //&

LOGFOSFR //&
:RUOG OLFUR +ROGLQIV //&

6HFXUHG "HEW
3UHIHUUHG (TXLW\
&RPPRQ (TXLW\
6HFXUHG '"HEW

3UHIHUUHG (TXLW\

2WKHU

SPRXQWYDWHG WR LQY HMWW RWREW R Wi BEFWHRD VVLILFDWLRQ
GXULQJ WKH SHULRG

TRWIDCLOLDWH LQYHVWPHQWYV

7 KHSUGRSOOEP RXQMKHRZ GHIKLS GHBEC RUHNXW LQYHAR HQVDQGLL \WHLQMHXR HAVIGFRP HSURGAQ) LVIGROG-BLQWHE RQRIEDME6FKHXBIR |, QrHAR HOMIGFOG-GIQ, WP &RQIRICDAG) LDGRDCE\BAP HQVDQE6XSSBPHQRL ' DR WY

$ QOCE HRYRQ) AP

5 HSUMHQWMWHWRIBEEP RQIR (QMANNGYIGHIE/ DG HFUHEAWG\R LGFRP HI RAWHSRMRQR \WHSHIRGI RUZ KUK DQUQAMWA HAZ DVIGFOGHGLQ& RQURCRUS | LIDMFDMIRUHY UASHRIYHD ) RULQYHAR HOMWEQY HIHG EHE HHQ&RQURCIES | LIDM
$ PWEIDM LFDIRQY/GAUQ) \WH

FDMIRIEVGUQ) WHSHIRG 0 LGFRP HRUQMHAY HYEDDGFH/ UHDAG\R WHWP HSHIRGIVZ DVIQWHFDMIRY RKHMDQWHRGH\KRZ QDAEHIRGHIGVIGFOG-GIQ* $ P RQNVUHDM\RIQHAR HQVWIQM HIFGI WP RKHJ

SHIRG

* URW DEAMRQ/ IGFOGHIGFUDHVIQWHFRWEDAVR! (QHXY HIVUAKG [RP G SRUNRIRIQYHAR HQW |RTBZ. RQLQYMAR HOVDGEIFRXHGS, . (QMIANWDGEWHH FKOIHR RGHRUP RUHH IIG) VHRXUMAYI RURGHRUP RIHQHZ VHRXUMEY * URW DEAMRQY

DORIGFOGHGHAGRIDHVIQXQUH] HBOESUHADIRQRUGHA-FUDH/IQQH/XQUHIT] HEG-BUHADIRQDYZ HIDVWHP RYHP HQAR DQH LY SRWRIRFRP SIQ LQR\WMYFDMIRY DQGRAR DAL HMHNDMRY

* URWUHBRIRYLGFOGHG-FUHDHVIQWHFRINEDUYR LQYHXY HVUAKGI) 1P SUIGASDOHED: P HQVRADBYDG\WHH AGQIHR RHRUP RIAH LM VARXUMEY| RURGHRUP RIHGHZ VHRXUMIY * URW/HBAIRQY DOR LGFOCHGHAGRIHDHVIQGHMQUDT HG
GBUADNRRUGHAG-FUDHVIQXQUI] HECESU-ADIRQDYZ HID/WHP RYHP HAWR DQH MIQ) SRURIRFRP SIQ RVR WLVFDAMIRY DQGLQR DAL HHQWDMIRY

SRWRIRFARP SO) GFDAGLQWHO LGZ HANHILRQDVGHMP LGHGE. GFDNRQR \WHFRSRIDMKHIGIHXOMMY 7KHIDUYDOHDVR * HAP BHJ
PR 7KHIDUYDOHDVR " HAHP EHU 1RUS | [ LOIDMLQYHKR HQVGFDAMGLQWWY UHILRQZ D/ 7Y WBHHMG

IRU&

HOVGFDAMGLQWMY BILRQZ DV
R GUDAHVD/R * HHP EHU

7KLY BSHHQAG

R GHADMHVD/R



_7CEGIR FROMOV 6FKHEX®

0$,1675((7&%$3,7$/ &25325%$7,21
&RQRICDMS 6FKHX®IR , QYRR HOVIQDQGS GYDORH/RS |HADMY & ROWXHG

' HHPEHU
GRIDW/IQWRA\DQG/

SRUWRIRFRP ST GFDMGLQWH 1 RWWHDWAHLRQDG & DD/ GHMP LHGE. GFDIRQR \KHFRSRUIDMKHIGDXOWMY 7 KHIDUYDOHDVR * HHP BHU | RUS RQUROLQYHAR HQN GFDMGLQ\KY UHILRQZ DV TRVUSAHMG R GHADKHVDY
R' HHPEU 7KHIDUYDOHDVR ' HHP EHU 1RUS | LADMIQYHXY HQVGFDMGLQ\MY UHILRQZ DV 7TKYUSHHMG R GUDAHNDVR ' HHPEHU
SRUWNRIRFRP ST GFDMGLQWKHE RAN-DWVHILRQDVGHMP IGHGE, GFDIRQR \WHFRSRDMKHDIGHOWMY 7 KHIDUYDOHDVR ' HHP BHU | RUS RQUROLQYHF HQV GFDMGLQ\KLY UHILRQZ DV TKRVUSAHMG R GUDXHVDVR
' HPBU 7KHIDUYDOHDVR ' HHP EHU 1RUS |1 LIDMLQMAR HQVGFDAGLQWKY UHILRQZ DV 7TKVUSHHMG R GUDAHNDVR ' HHPEHU
3RUNRIRFRP SIQ GFDMGLQWHERARZ HIHILRQDVGHMP LG-GE. GFDWRQR \KHFRSRIDMKHIGDOUMY 7 KHIDUYDOHDVR ' HHP EHU 1 RUS RQURCLQYHR HQV GFDMGLQ\KLY UHILRQZ D/ 7KYBSAHMG R GHDXHVD/R
' HPBU 7KHIOUYDOHDVR - HHP EHU 1RUS 1| LIDMLQMAR HQVGFDMGLQWKY WHILRQZ DV 7TKVUSHHQMG R GUDAHVDVR ' HHPEHU
3RUNRIRFRP SI) GFDMGLQWH:  FINHILRQDVCHMP IGHGE, GFDIRQR WHFRLSRIDMKHDGHOWMY 7 KHIDUYDOHDVR ' HHP BHU 1 RUSRQURCLQYHR HQV GFDMGLQ\KY UHILRQZ D/ 7Y BBUAHMG R QYDXANVD/R
' HPBU 7KHIOUYDOHDVR - HHP EHU 1RUS 1| LODMLQMAR HQVGFDMGLQWKY BHILRQZ DV 7TKVUSIHHQMG R GUDAHVDVR ' HHPEHU

$ @R WHERP SIQ IV SRUNRIR LQYHAR HQVUHIHGHDD \MEMPAR UMUFIRQ/RQUADBID/S UAXMPRG VHRXUMKY XQBIWRKHE LHGRAMG
7 KIVVAKHEXOIKRX G EHUDGLQFRMGAIRQZ LK WHE RQRIEDMG 6 FKHXBIR |, QHAR HQVDQG 1 RMARWHE RQRTIEDAG) (DGRDE\BAP HQVIGFOG-GIQ, WP &RQRICDMG) LQDGRDCH\IAN HQVDQG6XSSBP HABY ' DIBIR \KLV$ QXS HERWRQ) RP
. 6XSSBP HAEOQRIP DIRQFIEHEFDMGZ MKMQWHE RQRICDAMGEFKHEGBIR , QMHNF HOVIGFOGQ) HIGR SHIRGIQMMWDM SUH HIHGAYIGHIG DM P DMUM CDM LQYHXY HIVGRASIIGAXUMHI® LQFDK DOGLQMXR HQVZ KRHYDBHZ DVGHMP 1G5
XMQ) WIQULFDQMGREHYCEBHQEW
| QXY HWDVDQXQXQE-GFRP P W HQAVR ' HAHP BHU \HH1RM. 2 &RPPIWHIVDQGERUMIHAR 7KHIDUYDDHR WHIQMAR HQNGFOGH/\WHLP SAWR \KHIDUYCDHR 0 XQXQE-GFRP P LW HQV

1 HIDAYHI DUYDOHRHUAKOW \KHFDSAD] H5AVARKQAEHIQ) JUHDMARDQ\KH SUGRLSOCEP RXQARAMERAQ) RQWHEDQ



_7CEGIR FROMOV BRKHEX®!
0$,1675((7&$3,7$/ &25325$7,21
&RQRIEDME6FKHEXBIR |, QUHAR HOVIQDQGS GYDQFHARS |1 LADMY
' HHPEHU
CRULVIQWRA\OGY
$PRXQW RI
. Q WY
YHHV RU
$PRXQW RI $PRXQW RI “LYLGHQGV "HFHPEHU
5HDOL]HG 8QHDOLIHG &BIGLWHG WR SRV RV HEHPEHU
&RPSDQ\ 7RWDO SDMDWH 5DWSHWDG  3,. 50WH 7\SH RI ,QYHVWPHQW *HRJUDSK\ *DLQ /RVV *DLQ /RVV LQFRPH )DLAD OXH SGGLWLRQV SHGXFWLRQV )DLAD OXH

ODMRULW\ 2ZQHG ,QYHVWPHQWYV
$QDO\WLFDO 6\VWHPV .HFR +ROGLQUIV

%% +ROGLQIV //&
%UHZHU &UDQH +ROGLQIV

&DIp %UDILO /&

&DOLIRUQLD 6SOHQGRU +ROGLQIV //&

&0DG SH[ 6WHHO //&

&RG\ 3RROV ,QF
&RPSDUH 1HWIRRI NV

&\EHUPHFKRRORILHV //&

‘'DWDFRP /&

‘LUHFW 0DUNHWLQJ 6ROXWLRQV

e

\QF

e

6)

S6HFXUHG "HEW
S6HFXUHG "HEW

3UHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWYV

DUUDQWY
UHIHUUHG (TXLW\
6HFXUHG "HEW

BUHIHUUHG OHPEHU 8QLWYV

OHPEHU 8QLWV
6HFXUHG "HEW
6HFXUHG "HEW

BUHIHUUHG OHPEHU 8QLWYV
BUHIHUUHG OHPEHU 8QLWYV

6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
OHPEHU 8QLWV
OHPEHU 8QLWV
6HFXUHG "HEW
6HFXUHG "HEW

3UHIHUUHG OHPEHU 8QLWYV

G6HFXUHG "HEW
6HFXUHG "HEW

3UHIHUUHG OHPEHU 8QLWYV

6HFXUHG "HEW
6HFXUHG "HEW

3UHIHUUHG OHPEHU 8QLWYV

S6HFXUHG "HEW
S6HFXUHG "HEW

3UHIHUUHG OHPEHU 8QLWYV

6HFXUHG "HEW
6HFXUHG "HEW




TCEGIR BFKHEX®

0$,1675((7&$3,7$/ &25325$7,21
&RQRICDME 6FKHEXBIR |, QMHAR HOVIQDQGS GYDQRH/ARS |1LADMY & RMQXHG

' HRPEH
CGRIMUW/IQWR\DQGY
$PRXQW RI
. Q WHTW
YHHV RU
$PRXQW RI $PRXQW RI ‘LYLGHQGV "HEHPEHU
5HDOLIHG 8QHDOLIHG LWGLWHG WR RV SRV HEHPEHU
&RPSDQ\ 7TRWDO 5DMDWVH 5DWSWDG 3, 5SDWH 7\SH RI ,QYHVWPHQW *HRJUDSK\ *DLQ /RVV *DLQ /RVV LQFRPH )DLADOXH SGGLWLRQV 5HGXFWLRQV  )DLADOXH
3UHIHUUHG 6WRFN E E E
“DPEHRKQVRQ +ROGLQJIV //& 6) 6HFXUHG "HEW z B B z B
6) 6HFXUHG "HEW : 2 2
6) 6HEXUHG "HEW : :
OHPEHU 8QLWYV : :
*DUUHFR //& 6) 6HFXUHG "HEW g g g
OHPEHU 8QLWV 2 2
*57 5XEFHEKQRORJILHV /& 6) 6HFXUHG "HEW z z
6) 6HFXUHG "HEW :
OHPEHU 8QLWYV : 2
“XOl 3XEOLVKLQJ +ROGLQIV //& 6) 6HFXUHG "HEW z z z z z z
6HFXUHG "HEW : :
3UHIHUUHG (TXLW\ 2 2 2
OHPEHU 8QLWYV 2 2 E 2 2 g
QYHVIERU 6HFXUHG "HEW g g z
6HFXUHG "HEW : :
&RPPRQ (TXLW\ : : :
-HQVHQ -HZHOHUV Rl ,GDKR /& 3 6HFXUHG "HEW B z z E z
3 6HFXUHG "HEW : : :
OHPEHU 8QLWYV : :
0+ &RUELQ +ROGLQJ //& 6HFXUHG "HEW
3UHIHUUHG OHPEHU 8QLWY :
3UHIHUUHG OHPEHU 8QLWYV : :
06&$GYLVHU , //& OHPEHU 8QLWV : :
O\WWLF /RILVWLFV +ROGLQIV //& 6HFXUHG "HEW z z z z z
6HFXUHG "HEW : : :
&RPPRQ 6WRFN : :
153-RQHV //& 6HFXUHG "HEW z z z
OHPEHU 8QLWYV 2 2 2
OHPEHU 8QLWYV 2 E g
20LRSFR //& 6HFXUHG "HEW g
3UHIHUUHG OHPEHU 8QLWV : :
33/8V ,QF ) 6HFXUHG "HEW B z
6) 6HFXUHG "HEW =
&RPPRQ BWRFN : : :
&RPPRQ BWRFN E 2

3ULQFLSOH (QYLURQPHQWDO //& S6HFXUHG "HEW z B



7CEBIR ARV

&RPSDQ\

0$,1675((7&$3,7$/ &25325$7,21
&RQRICDME 6FKHEXBIR |, QMHAR HOVIQDQGS GYDQRH/ARS |1LADMY & RMQXHG

' HHPEHU
GRIDW/IQWRA\DQG/

7RWDO 5DMDVH 5DWSKHDG SDWH 7\SH RI ,QYHVWPHQW

“HRJIUDSK\

BRKHX®!

4XDOLW\ /HDVH 6HUYLFH //&
SREELQV %URVQFHZHOU\

TUDQWHFK7BBERDWRU
ILFWRUMN (RSHUDWLRQV /&

9ROXVLRQ //&

SLHAOHE3' /&

2WKHBQRDOHG ,QYHVWPHQWY
0+ /3

+3(3  &25 /3
$6& .QWHUHVWY [/&

$76: RUNKROGLQJ //&

3UHIHUUHG OHPEHU BQLWV
&RPPRQ 6WRFN

OHPEHU 8QLWV

6HFXUHG '"HEW

6HFXUHG '"HEW
3UHIHUUHG (TXLW\
6HFXUHG '"HEW

6HFXUHG '"HEW

&RPPRQ SWRFN

6HFXUHG '"HEW

6HEXUHG '"HEW
3UHIHUUHG (TXLW\
6HFXUHG '"HEW
3UHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWV
&RPPRQ 6WRFN

6HFXUHG '"HEW

6HFXUHG "HEW

6HFXUHG '"HEW

6HFXUHG '"HEW
3UHIHUUHG OHPEHU 8QLWV
DUUDQWY

/3 .QWHUHVWYV o+ 13
/3 .QWHUHVWYV +33 06
/3 .QWHUHVWYV | 3*5( /3
13 ,QWHUHVWY &25 13
6HFXUHG '"HEW

6HFXUHG "HEW
3UHIHUUHG OHPEHU 8QLWV
OHPEHU 8QLWV

6HFXUHG "HEW




7CEBIR BRKHX®!

0$,1675((7&$3,7$/ &25325$7,21
&RQRICDME 6FKHEXBIR |, QMHAR HOVIQDQGS GYDQRH/ARS |1LADMY & RMQXHG
' HPEHU
CRULVIQWRA\OGY

SPRXQW RI
. Q VHIW
YHHV RU
SPRXQW RI SPRXQW RI ‘LYLGHOGV "HEHPEHU
SHDOLIHG BOMDOLIHG &WGLWHG WR FRVV SRVV HEHPEHU
&RPSDQ\ 7TRWDO 5DMDWVH 5DWSWDG 3, 5SDWH 7\SH RI ,QYHVWPHQW *HRJUDSK\ *DLQ IRVV “DLQ /RVV LQFRPH )DLADOXH SGGLWLRQV 5HGXFWLRQV )DLADOXH
GHFXUHG "HEW B B B
3UHIHUUHG OHPEHU 8QLWV 8 € e e e €
%DUIBQWXUHV /& 6HFXUHG "HEW B z z B
OHPEHU 8QLWV : 2
%D WRISIR //& GHFXUHG "HEW B B
GHFXUHG "HEW 2 2 2 2
GHFXUHG "HEW 2
3UHIHUUHG 6WRFN 8 2
%ROGHU 3DQWKHU *URXS //& ) 6HFXUHG "HEW B
&ODVV % 3UHIHUUHG OHPEHU 8QLWV 2 2
6HFXUHG "HEW : 2 2 2 2
%ULGJH &DSLWDO 6ROXWLRQV &RUSRUDWLRQ SHFXUHG "HEW z z z
SHFXUHG "HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2
DUUDQWY 2 2 2
DUUDQWY 2 2 z
LHRTLXIIHWY /& OHPEHU 8QLWV B :
&HQWHFKQRORJILHV +ROGLQIV /& 6) 6HFXUHG "HEW B B B B B
6) 6HFXUHG "HEW 2 2
6) 6HFXUHG "HEW 2 2 2
6HFXUHG "HEW 2 2
3UHIHUUHG OHPEHU 8QLWV 8 g
&KDPEHUOLQ +ROGLQJ //& 6) 6HFXUHG "HEW B B
6) 6HFXUHG "HEW 2
OHPEHU 8QLWV 2 2
OHPEHU 8QLWV : 2
&KDUSV /l& 8QVHFXUHG "HEW B
3UHIHUUHG OHPEHU 8QLWYV 8 Z
&RORQLDO (OHFWULF &RPSDQ\ //& 6HFXUHG "HEW B B B B B
6HFXUHG "HEW 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
3UHIHUUHG OHPEHU 8QLWYV : 2
&RPSDVV 6\VWHPV 6DOHV //& SHFXUHG "HEW B B 2
SHFXUHG "HEW 2 2 2

BUHIHUUHG (TXLW\ 2




0$,1675((7&%$3,7$/ &25325%$7,21

&RQRICDME 6FKHEXBIR |, QMHAR HOVIQDQGS GYDQRH/ARS |1LADMY & RMQXHG

BRKHX®!

7CEBIR ARV
&RPSDQL TRWDO 5DMDVH 5D WSWDG
&RSSHDLO )XQG ,QYHVWPHQWYV
‘LILWDO 3URGXFWV +ROGLQIV //& 6)
(OJBRTXLUH&R //& 6)

+DUULVRQ +\GUD *HQ /WG
R +ROGLQIV //&

%. ,QGXVWULHV //&

LENKDHIHU 0DQXIDFWKXULQJ &RPSDQ\

OHWDOIRUPLQJ +ROGLQIV //&

06 3ULYDWH /RDQ )XQG , /3
06 3ULYDWH /RDQ )XQG ,, /3 6)

06& ,QFRPH )XQG ,QF
1$3&2 3UHFDVW //&

1HOOR ,QGXVWULHV ,QYHVWFR //& 6)
LH[SHY /18
1X6WHS /& 6)

' HRPEH
CGRIMUW/IQWR\DQGY

SPRXQW RI

5SHDOLIHG

5DWH_7\SH RI ,QYHVWPHQW *HRJUDSK\ *DLQ /RVV
73 .QWHUHVWY &70+ /3 :
6HFXUHG "HEW z
3UHIHUUHG OHPEHU BQLWYV 2
6HFXUHG "HEW 7
6HFXUHG "HEW .
6HFXUHG "HEW :
&RPPRQ BWRFN :
&RPPRQ 6WRFN :
&RPPRQ BWRFN T
6HFXUHG "HEW z
3UHIHUUHG (TXLW\ :
6HFXUHG "HEW g
OHPEHU 8QLWV @
6HFXUHG "HEW z
6HFXUHG "HEW :
3UHIHUUHG (TXLWL :
OHPEHU 8QLWV :
6HFXUHG "HEW z
6HFXUHG "HEW :
3UHIHUUHG (TXLW\ :
&RPPRQ BWRFN 2
6HFXUHG "HEW g
13 . QWHUHVWYV :
6HFXUHG "HEW z
/3 .QWHUHVWY :
&RPPRQ (TXLW\ :
OHPEHU 8QLWV E
6HFXUHG "HEW z
6HFXUHG "HEW :
&RPPRQ (TXLW\ :
6HFXUHG "HEW z
6HFXUHG "HEW :
3UHIHUUHG OHPEHU BQLWYV 2
6HFXUHG "HEW g
6HFXUHG "HEW :

3UHIHUUHG OHPEHU 8QLWV 2



_7CEGIR FROMOV BRKHEX®!
0$,1675((7&$3,7$/ &25325$7,21
&RQRICDME 6FKHEXBIR |, QMHAR HOVIQDQGS GYDQRH/ARS |1LADMY & RMQXHG
' HPEHU
CRULVIQWRA\OGY
SPRXOW RI
. Q WHAW
WV Ry
SPRXQW R SPRXQW RI AVUEHOBY  HrnpEnU
5HDOLIHG 8QHMDOLIHG EWGLWHG WR FRVV TRV HEHPEHU
&RPSDQ\ 7RWDO SDMOWH 5DWSHWDG  3,. 5DWH 7\SH RI ,QYHVWPHQW *HRJUDSK\ *DLQ /RVV *DLQ /RVV LQFRPH )DLAD O X H SGGLWLRQV SHGXFWLRQV )DLAD OXH
3UHIHUUHG OHPEHU 8QLWV 2 B 2
2UWWHFK +ROGLQJV [/& 6) B6HFXUHG "HEW 2 2 2 2 z z
6) BHFXUHG "HEW
3UHIHUUHG 6WRFN 2 2
3HDUO PRISAR //& BHFXUHG '"HEW 2
GHEXUHG "HEW :
SHEXUHG "HEW :
SUHIHUUHG (TXLW\
3LQQEFIRR /& BHFXUHG '"HEW 1
BHFXUHG '"HEW 2
BUHIHUUHG (TXLW\ 2 :
SLYSIDUHIDWHV [/& OHPEHU 8QLWV 2 2
THGGHU ,QGXVWULHV //& 6HFXUHG '"HEW B B
GHEXUHG "HEW : :
SUHIHUUHG 0HPEHU 8QLWY : : : : : :
SUHIHUUHG 0HPEHU BQLWY : : : : : :
3UHIHUUHG OHPEHU 8QLWV ? ? : ? : :
THOHYHUGH //& OHPEHU 8QLWV 1 1 2
SUHIHUUHG 6WREN : . . . .
9LVLRQ ,QWHUHVWV ,QF 6HUEBVHIHUUHG 6WRFN 2 2 2 2
996 +ROGFR /1& B GHEXUHG "HEW : : : : g
SHEXUHG "HEW : :
3UHIHUUHG (TXLW\ 2 2 2 2
2wWKHU
$PRXQWEDWHG WR LQYHHW AMREW AR W K BEFWHRQD VVLILFDWLRQ
BRI S RS B . .
TRWDO REQWYHVWPHQWV
$1ILOLDWH .QYHVWPHQWYV
+$5 /3 13, QWHUHVWYV +$5 /3 2 B 2
$$& +ROGLQJIV ,QF 6HFXUHG "HEW B
SHEXUHG "HEW :
&RPPRQ BWRFN : : : : : :
s puubDQwWYvV ? ? ’ ? : ?
%RFFHOOD 3UHFDVW 3URGXFWV //& BHFXUHG '"HEW 1 2
OHPEHU 8QLWV 2 2
%xFD & 118 SHEXUHG "HEW : o



7CEBIR ARV BRKHX®!

0$,1675((7&$3,7$/ &25325$7,21
&RQRICDME 6FKHEXBIR |, QMHAR HOVIQDQGS GYDQRH/ARS |1LADMY & RMQXHG
' HPEHU
CRULVIQWRA\OGY

$PRXQW RI
.Q WHW
YHHV RU
SPRXQW RI SPRXQW RI "LYLGHQGV “HEHPEHU
5SHDOLIHG 8QEDOLIHG &WGLWHG WR SRV SRVV HEHPEHU
&RPSDQL 7RWDO 5OMDVH SDWSMDG  3,. 5DWH_7\SH RI ,QYHVWPHQW *HRJUDSK\ *DLQ /RVV "DLQ /RVV LQFRPH )DLADOXH SGGLWLRQV SHGXFWLRQV )DLADOXH
3UHIHUUHG OHPEHU 8QLWV B B : B z
6HFXUHG "HEW 2 2 : : : 2
6HFXUHG "HEW 2 2 2
&DURHDP +ROGLQIV //& 6) SHFXUHG "HEW z z
SHFXUHG "HEW 2 2
&RPPRQ 6WRFN 2 2 2
&ODVVLF + * +ROGLQIV //& 6) 6HFXUHG "HEW B z z
6HFXUHG "HEW 2
3UHIHUUHG OHPEHU 8QLWYV
&RQIUXHQW &UHGLW 2SSRUWXQLWLHV )XQGV. /3 QWHUHVWV &RQJUXHQW &UHGLW
2SSRUWXQLWLHV )XQG .., /3 2 2
&RQQMEWMFRPPXQLFDWLRQV 6ROXWLRQV +ROGLQIV ,QF 6HFXUHG "HEW B B z
3UHIHUUHG (TXLW\ : : : : 2
‘08 ,QGXVWULHV //& 6HFXUHG "HEW B
3UHIHUUHG (TXLW\ 2 2 2
6HFXUHG "HEW 2 2 z 2
3UHIHUUHG (TXLW\ g g z 2
‘RV 5LRV 3DUWQHUV /3 . QWHUHVWV ‘RV 5LRV 3DUWQHUV /3 B : :
/3 .QWHUHVWY "RVSSLRV 3DUWQHUV ., R R
'RV 5LRV 6WRQH 3URGXFWV //& &ODBVAUHIHUUHG BQLWV = 2 2
(.* )XQG ,QYHVWPHQWV /3 .QWHUHVWV (,* *OREDO 3ULYDWH
HEW )XQG $ /3 :
)&& ,QWHUPHGLDWH +ROGFR [/& 6HFXUHG "HEW B B B B
DUUDQWY z : z 2
JODPH .LQJ +ROGLQIV //& 3UHIHUUHG (TXLW\ = B
JUHHSRUW )LQDQFLDO 6%,& )XQG /3 /3 QWHUHVWV )UHHSRUW )LQDQFLDO
6%,& )XQG /3 : 2 2
/3 . QWHUHVWV )UHHSRUW JLUVW /LHQ
IRDQ)XQG ,,, /3 :
*)* *URXS /I& 6HFXUHG "HEW B
3UHIHUUHG OHPEHU 8QLWYV : 2
*XOl 0DQXIDFWXULQJ //& 6) GHFXUHG "HEW B B g B
6) GHFXUHG "HEW 2 2

OHPEHU 8QLWV 2 2



7CEBIR ARV BRKHX®!

0$,1675((7&$3,7$/ &25325$7,21
&RQRICDME 6FKHEXBIR |, QMHAR HOVIQDQGS GYDQRH/ARS |1LADMY & RMQXHG

' HHPEHU
CRMW/IQWR\DGY
SPRXQW RI
‘)QHHV RU
SPRXQW RI SPRXQW RI ‘LYLGHOGV ‘HFHPEHU
SHDOLIHG BQUDOLIHG &BIGLWHG WR FRVY “RVV HEHPEHU
&RPSDOQL 7RWDO 5DMDVH SDWSWDG 3, SDWH 7\SH RI ,QYHVWPHQW *HRJUDSK\ *DLQ /RVV *DLQ /RVV QFRPH )DLADOXH SGGLWLRQV 5HGXFWLRQV _ )DLADOXH
&RPPRQ 6WRFN z z z z z
+DZN 5LGIH 6\VWHPV //& 6) GHFXUHG "HEW z
GHEXUHG "HEW :
3UHIHUUHG OHPEHU 8QLWYV : :
3UHIHUUHG OHPEHU 8QLWYV : : :
+RXVWRQ 30DWLQJ DQG &RDWLQIV //& 8QVHFXUHG &RQYHUWLEOH 'HEW z z
OHPEHU 8QLWV : :
+3(3 /13 13 .QWHUHVWY 3+3(3 z z
13 .QWHUHVWYV 3+3(3 : : :
AT OHPEHU 8QLWV )X0O\ GLOXWHG
SURICWY LQWHUHVW :
,QGHSHQGHQW 3HW 3DUWQHUV ,QWHUPHGLDWH +ROGLQIV //& &RPPRQ (TXLW\ : : :
.QILQLW\ ; +ROGLQIV //& GHEXUHG 'HEW z
3UHIHUUHG (TXLW\ : :
,QWHJUDCE HQNUFHY 6) 6HFXUHG "HEW g
3UHIHUUHG (TXLW\ : .
&RPPRQ 6WRFN : :
LURQ 0DLQ ,QYHVWPHQWV //& 6HEXUHG 'HEW z z z
6HEXUHG 'HEW : : :
6HEXUHG "HEW : : : :
6HEXUHG 'HEW : :
6HEXUHG 'HEW : :
&RPPRQ 6WRFN : : :
3UHIHUUHG (TXLW\ 2 2 z :
B +ROGLQJIV *URXS //& 6) GHEXUHG "HEW T
6) GHEXUHG "HEW : :
6) GHFXUHG "HEW 2 :
6) GHFXUHG "HEW 2 :
DUUDQWY : : :
-RKQVRQ 'RZQLH 2SFR //& 6HFXUHG "HEW g g
6HFXUHG "HEW :
3UHIHUUHG (TXLW\ : :
0LOOV JOHHW )DUP *URXS //& 6) 6HEXUHG 'HEW z z z g z
6) 6HFXUHG "HEW :

&RPPRQ (TXLW\ 2 2 2 . R




TCEGIR BFKHEX®

0$,1675((7&$3,7$/ &25325$7,21
&RQRICDME 6FKHEXBIR |, QMHAR HOVIQDQGS GYDQRH/ARS |1LADMY & RMQXHG

' HRPEH
CGRIMUW/IQWR\DQGY
SPRXQW RI
QWA
YHHV RU
SPRXQW RI $PRXQW RI ‘LYLGHOGV "HEHPEHU
5HDOLIHG BQWDOLIHG &WGLWHG WR FRVV SRVV HEHPEHU
&RPSDQ\ 7TRWDO 5DMDVH 5DWSWDG 3, SDWH 7\SH RI .QYHVWPHQW *HRJUDSK\ “DLQ /RVV *DLQ /RVV LQFRPH )DLADOXH SGGLWLRQV 5HGXFWLRQV )DLADOXH
ORQH\7KKPEXLVLWLRQ //& GHFXUHG 'HEW B B B
3UHIHUUHG OHPEHU 8QLWV : : : :
DUUDQWYV : : : : :
THEUDBHBBTXLUH&R //& 6) 6HFXUHG '"HEW B z
6HFXUHG '"HEW 2 )
6HFXUHG '"HEW 2 )
3UHIHUUHG OHPEHU BQLWV 2 2
6HFXUHG '"HEW 2 2 2
6HFXUHG '"HEW 2 : 2
2Q$VVHW ,QWHOOLJHQFH ,QF 6HFXUHG '"HEW B B z
6HFXUHG '"HEW 2 2 2
6HFXUHG '"HEW 2 2 2
6HFXUHG '"HEW 2 2 2
8QVHFXUHG 'HEW 2 2 2 2 2
3UHIHUUHG 6WRFN 2 2 2 z : 2
&RPPRQ 6WRFN 2 2 2 : 2 2
DUUDQWYV 2 2 2 2 z 2
2QHOLDQFH /& 6) 6HFXUHG '"HEW B B B B B B
6) 6HFXUHG '"HEW 2
3UHIHUUHG 6WRFN : 2
4XDOLW\ /HDVH 6HUYLFH //& 3UHIHUUHG OHPEHU 8QLWV E z
55 2XWGRRUV //& 6) 6HFXUHG '"HEW B
6) 6HFXUHG '"HEW 2
&RPPRQ (TXLW\ 2 : 2 : : 2
6, (DVW //& 6HFXUHG '"HEW B
6HFXUHG '"HEW 2 2
6HFXUHG '"HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2
60LFN .QQRYDWLRQV //& 6HFXUHG '"HEW B
&RPPRQ 6WRFN 2
6WXGHQW SHVRX&FH &HQWHU 6HFXUHG '"HEW B B B
3UHIHUUHG (TXLW\ 2 2 2 z : 2
6HFXUHG '"HEW 2 2 2 2
6XSHULRU 5LJJLQJ  (UHFWLQJ &R 6HFXUHG '"HEW B B
3UHIHUUHG OHPEHU BQLWV 2 2 2

7KEILOLDWL 1HWZRUN //& 6HFXUHG 'HEW = =



_7CEGIR FROMOV 6FKHEX®

0$,1675((7&%$3,7$/ &25325%$7,21
&RQRICDMS 6FKHX®IR , QYRR HOVIQDQGS GYDORH/RS |HADMY & ROWXHG

' HRPEH
CGRIMUW/IQWR\DQGY
SPRXQW RI
.Q VHHIW
YHHV RU
SPRXQW RI SPRXQW RI "LYLGHQGV "HFHPEHU
5HDOLIHG 8QNDOLIHG &WGLWHG WR RV SRV HEHPEHU
&RPSDQ\ 7RWDO SDMDWH 5DWSWDG 3. 5SDWH 7\SH RI ,QYHVWPHQW *HRJUDSK\ “DLQ /RVV “DLQ IRVV LQFRPH )DLADOXH SGGLWLRQV 5HGXFWLRQV  )DLADOXH
GHFXUHG 'HEW z z
3UHIHUUHG 6WRFN : : : :
3UHIHUUHG 6WRFN 8 8 2
BQLRQSRAN YQQ® ., /3 /3 . QWHUHVWY B :
8QLRQS5RAN QQI® ,,, /3 13 . QWHUHVWYV : ?
8QIHN *OREDO 6HUYLFHV ,QF 6HFXUHG &RQYHUWLEOH "HEW z z
6HFXUHG &RQYHUWLEOH "HEW : :
3UHIHUUHG 6WRFN :
3UHIHUUHG 6WRFN : : :
3UHIHUUHG 6WRFN : : : : : : :
3UHIHUUHG 6WRFN : : : : : : :
&RPPRQ 6WRFN 2 2 ¢ 2 ¢ : 2
8QLYHUNDEKHDG 6HUYLFHV +ROGLQIV //& 3UHIHUUHG OHPEHU 8QLWYV B B
OHPEHU 8QLWY = 2 g
8UHQW '62 //& 6HFXUHG "HEW 7 z z g
3UHIHUUHG (TXLW\ : : : :
RUOG OLFUR +ROGLQIV //& 6HFXUHG "HEW z z
3UHIHUUHG (TXLW\ 2 z g :
2WKHU
$PRXQWODWHG WR L QY HHE AHRER IR WK BRFWHRD VVLILFDWLRQ
GXULQJ WKH SHULRG . 2 2

7RWADLOLDWH LQYHVWPHQWYV

BBBBBBBBBBBBBBBBBBBB

;mmn@)@mmﬁzquemwmwmmu KHLQAWA HQAWIGFRP HSUROAQ) IVIGFOG-GLQWHE RQRIEDME6FKHOGBIR , QrHKR HOVIGFOG-GIQ, WP &RQRIEDAG) I(CDGRDCS\IRWP HQVDQGEXSSBP HQBL ' DBR MY
QUEBHRYWQ) RP .

5 HEUAHQIV \KH VREDEP RXQAR  LQMIAIWGYLGHQBY DG | H/ FUHGWNG R LGFRP H I RUWH SRUIRQ R \KH SHIIRG 1 RUZ KIFK D LQYHWR HAZ DV IGFOGHG 1Q & RQURORUS 1 LADM FDMIRUEY UAGHRIYHD ) RULQHT HV QM HIHG EHATHHQ & RQNRODQGS | LODM
FDRRUH/GUCQ) WHSHIRG D) LGFRP HRULQYHWAY HOAEDDGFHY UG VR WHWP HSHIRG IVZ D/LQWHFDRMIRY RAHAKDQWHRGH\KRZ QDABHIRG HG LVIGFOG-GLQ3 $ P RQVUHDAG\R LMHAY HQVWIQIHIBG I P RMHU  $ PWRDDMILFDARQ/GAUQ) \KH
SHIRG'

* URW DBAMRQVLGFOCHIGRUD/ IQWHFRWEDAY R QAR HQV KGN |URP GHZ SRUNRIR LQYHR HQV |RTBZ. RQIQMIXR HQVDGIFRXHGS, . LQMIMWEGGEWHH AGQIHR RGHRUP RIHH 1K) VHXUM¥Y | RURGHRUP RIMGHZ \FRXUMKY * URW DGAWRQY/
DORIGFOGHGHAGRUDHVIQXQUHIT] H3 DESUHADIRQRUGHAB-UDHVIQGHKQUH H3G-SUHADIRQDY Z HIDVAKHP RYHP HAWR DQH 1) SRUNRIRFRP SO LQR\KYFDMIRY DQGRAR DI HHWDMIRY




_7CEGIR FROMOV 6FKHEX®

0$,1675((7&$3,7$/ &25325$7,21
&RQRICDME 6FKHEXBIR |, QMHAR HOVIQDQGS GYDQRH/ARS |1LADMY & RMQXHG
' HPEHU
CRULVIQWRA\OGY
* LRI UHOAMRQY LGFOGH GHUDIQWH FRIEDIY R QA HQV KT | URP SUGRSDOWED: P HQVRUVDBY DQG\KHH FKOQIHR RGHRUP RUMH IMIGY \HRXUMAY | RURGHRUP RUHGHZ \HRXUMEY * LRI UHBANRQY DOR LGFOGH GHAGRU DV LQGHAKQUD Ha
GBUADIRQRUGHAG-FUDHVIQXQU] HEDESUHADIRQDYZ HIDARHP RYHP HWR DQH MIQ) SRWRIRFRP SIQ RVR WLVFDMIRY DQGLQR DL HEQWDMIRY

3RWRIR FRP S0Q GFDMG LQWHO LGZ HINBHILRQ DV GHMP LG B GFRDIRQR \KH FRUSRIDM KHIGHOWMY 7KHIDUYDOHDVR ' HHP BHU | RU&RQUROLQYHF HQV BFDRG LQWLY UHILRQ Z DV 7HY USIHHMG R GHADAHNVDV/R
' HPBU 7KHIDUYDOHDVR ' HHP EHU IRUS |1 LIDMLQYHAR HQVGFDAGLQWKY UHILRQZ DV 7TKVUSHHMG R GUDAHNDVR ' HHPEHU

3RUNRIRFRP ST GFDMGLQWH 1 RINHDWIHLRQDQG & DD D/GHMP LGHGE. GFDIRQR \KHFRSRUIDMKHIGDOWMY 7 KHIDUYDDHDVR ' HHP BHU 1 RUS RQURCLQYHR HQV GFDMGLQ\KLY UHILRQZ D/ TKYUSIHHMG R GHADXHVDY
R' HHPEU 7KHIDUYDDHDVR - HHP EHU 1RUS 11 LODMLQMAR HQVGFDMGLQWY WHILRQZ DV 7TKYUSHHQMG R GUDAHVDVR ' HHPBHU

3RUNRIR FRP SO GFDMG LQ \WWH 6RANHDIUHILRQ D/ GHMP IGHG B\ GFDIRQ R \KH FRUERIDM KHIGDOUWMY 7KH IDUYDOHDY/R ' HHP BHU 1 RUS RQUROLQMAR HQV BFDMG LQ KLY UHILRQ Z DV 7KY BSIHHMG R GHADAHVDVR
CHPBU 7KHIOUYDDHDVR - HHP EHU 1RUS 11 LIDMLQMAR HQVGFDMGLQWKY WHILRQZ DV 7TKVUSIHHQMG R GUDAHVDVR ' HHPEHU

3RUNRIR FRP SDQ GFDNG LQ\KH 6RARZ HINHILRQ DV GHMP IGHGE\ GFDIRQR \KH FRUSRIDM KHIGDAOWMY 7KHIDUYDOHDVR ' HAHP BHU | RU&RQUROLQYHXY HQV GFDAG LQ\MY UHILRQ Z DV 7KY UBHHANG R GUDXHVDVR
' HPBU 7KHIOUYDDHDVR * HHP EHU 1RUS || LIDMLQMAR HQVGFDMGLQWY BHILRQZ DY 7TKVUSHHQMG R GUDAHVDVR ' HHPEHU

SRURIR FRP SIQ GFDAG LQWH: HIWWHILRQ DV GMP IG-G B GFDIRQ R \KH FRERUDM KHIGDAOWMY 7KH IDUYDOHDVR ' HHP EHU 1RU&RQNROLQYH HQV GFDIMG 1Q \MY WILRQ Z DV 7KY BEUAHMG R QGHADXHVDVR
' HHPBU 7KHIDUYDOHDVR ' HHP EHU 1RUS |1 LODMLQMAR HQVGFDMGLQWKY WHILRQZ DV TKVUSHHMG R GUDAHNDVR ' HHPEHU

$ @R WHERP S 1V SRUNRIR LQYHAR HIVDUHIHGHDD \WEMAAR UWUIRIRQYRQUADEID/ UAXMPRG\VHRXUMEY XQBWRKHE MHGQRAMG

7 KLY VKHEXBI\KRXES EH UG LQ FROMGRAIRQ Z LK \WH & RQRICDAG 6 FKHX®IR| |, QHXR HQVDQG 1 RMV\R \WHE RQRICDAG) LQDEADDO\BAP HQVIGFOG-GIQ, WP &RQRICDMS) LQDGRDOG\IM HQVDQG6XSSBPHREL * DR \KLV$ QOXICE HERWRQ) RP
. 6XSIBP HEOQRP DIRQFIQEHGFDMGZ WKMQWHERQRICDMG6FKHZGIR |, QrHAY HONIGFOAQ) HIGR SHIRGIQMMNDM SUHHIMGGYIG-IGUDM P DXUMY GDM LQHXR HIVQRAZIG PAUHQ® LQFDK DG QM HQNZ KRHYDDHZ D/GHMP 1GHG
XMQ) WIQULFDQMGREVHYCEBHQEW

| QXY HWDVDQXQXQE-GFRP P W HNVR ' HHP BHU \HH1RM. 2 &RPPIWHIVDQEERUMIHAR 7KHIDUYDDHR WHIQMAR HQNGFOGH/\WHLP SCRAR \KHIDUYDOHR 0 XQXQE-GFRP P LW HQV
1 HIDIYHI DUYDOH\RHUAXOW \KHFCBAD H5QVARKQAEHQ) JU-DMAKDQWHSUCA.SIOEP RXQARMERAQ) RQWHEDQ



7CEBIR

WP &KDQIH/IQDQG' MIUHP HIWZ K $ FFRXQEQWRQS FRRXQUQ) DQG) LQDGADD LWFRKH
1 RADSSIFCE®H

WP $ &RQURYDQG3URAHUA/

D ( YOODMRQR ' WFRKUHERUARYDQE3URHRUH/ $ VR WHHIGR WHSHIRGFRYHIGE, \WMYOQQOOSERWRQ) RP . Z HFDUIHGRADQHYDODIRY XQEHMH\KSHYIMRQDIGZ WK WHSDMASDIRQR RAUP DQIHP HQMQFOGQ) RXUEKIH ( [ HRAMH
2 11LFHJ3UMG-QMVEKH ) LDGADCR | LIFHJ* HHIIORRXQHIDQEEKIH $ FFRXQIQ) 2 11LFHJ R WHHIHAMHHA/R WHGHMIQDGGRSHDIRQR RXUGVFRKUHFRQURY DG SURFHBUY D/GHIGHGIQ5X® D R KH( [ FKOQIHS FW YDHGRQWDAHTDDIRQ RXU
&KIH ( [ HAH2 1) 3UMG-QNVEKIH ) ICDGADCR |1LFHU* HGHIDORRQHIIG&KIH $ FFRAQIY 2 11 IEHKDYHFRGFOGHG\KDARUPUH/ERBRKUHFRQURY DG SURFHBAAY DUHH | HAYHIQUP HD DB WHP R P DAUDOIQ R DARQUHIY \RXVAKDAY HTXLHG
\REHQVFRHGLQWHU-SRIVZ HILOIRVKEP IWKQEHNKH( [ FKOQIHS FW

E 0 DQUHP HQW5 HERNRQ, QMCDOX RQARCR YHU) LGDGADCE FERUNY) 2 XUP DI HP HQAY UASRQUEG RUAAEEDKIQ) DIGP DQEIQQ) DEHNOMQMIICFRQURCRYHUNICDACOFERIG) DAKFKWMP IVGHIGHGIQ( [ FOQHS PBXB D | 8 QaHMH
\KSHYMRQDQSZ WK WHSOMASDIRQR R{UP DEIHP HQMGFOGQ) WHEKIH ([ HPWYH2 11 IFHUDQG&KIH ) LQDGRDCR 11FH) Z HFRQBAMEDQHDOMQR WHHI HAMHGHA/R RUQMEICFRQURCRYHU LDGADOFERYG) EDHGRQWHRIMIDHATEDKHGLOQ, QMDD
SRAURC , QRIUDAG) UP HZ RINIKHGE! WHERP P WHR 6SRQAUQ) 2 UDQ] DIRY/R WH7UDEZ D &RP P IWRQ &262  UDHSRQRXUHYDBDIRQXQEHMHI P HZ RINLQ, QMITERIRG ,QMIWDMG) WP HZ RIN P DIIHP HOFRIFOGHGWDRKULQMATD

ZDVHIFAMHD/R ' HHPEHU * DU KRQIQ/ / 3 RXULGE-SHEHQABD IMAMIHG SXETE CFFRXQIG) [1LP - KDYIWKHG DQDMMIHRQUERWRQWWHH | HAHGHA/R RUQMDCFRQURCRYHU LDGADOFERNG) DVR ' HHP BHU
D/MBMGLQUINV R KIFK VIGFOGHEKHHQ

F $VRMEAIRQS HSRUNR \KHS HI MG 3 XETF $ FFRAQIG ) (LP 2 XULQE-BHQGEHQAB MG SXETF CFFRXQUG) [P * WDQW KRQAY/ / 3 KDVIMXHG DQ DAMKBANRQ U-SRWRQKHHI HAMHEHWR RAULQMGEOFRQURCRYHUI LGDGRDOERIY  Z KIFK VAHVRUK
CERYHIQ5 HERUWR! |, QG-BHEH/B HIMMIG3 XEQF $FFRXQIQ) ) LLP 1Q,\WP  &RQRICDAG) LQDGRDCS\IM® HQVDQG6XSSBP HBL ' DR \MV$ QQOC6 HERWRQ) RP

G &KDQIHVIQ, QRLGDORRQMRCRYHU) IGDGADCS HERWEY 7 KHUHKDYHEHHQ QR FKDQJ HVLQRXULQMCTIOFRQURCRYHU LQDGADOUSRUN) \KDARFRXUMG GAUQ) WHI VADODOWWUHEG' HHP BHU KDDYHP DMIDID O HAMG RUDHU-DRIED QNHD \R
P DAIDD O HAVRKUQMEIFRQURCRYH



7CEBIR

WP % 2\KHJ, QRP DIRQ
) HVDQG( [ SHMWV

7KHIRTBZ LQ) \BEBILYEHQ) SRMG-GVRXSEM D/R * HHP EHU FHYBQLQ RUP DARQIQWHE.RP SIQ VHI HAHWKHD U ADNRQWEAP HQWRQ) RP 1 ) LB11R ILBGZ WKKHS( & RQ) HEXOW DV\KSSBP HQMGE. \WH
SIRSHRMV\KSSBP HQVUHIMY \RRXUS 70 3URIULP DQG\R\KHGUHVWKRN SXURKDHI HDMUHR WH3@IR 7 KHLQ RIP DIRQLY QMGG VR DAV RX LQXQEHIIAQ) WHFRIVOGH SHOH/WDAIQLQMXRIQWHERP SIQ Z LGEHLGWR® RUGAA® : HADWRY
\ RXWDAVRP HR \KHSHFHQEIHVIGRFDAGIQWH\IEGIEHEZ. DUHHAWP DR/OQGP D YD ([ FHBAZ KHKHFRQM WXIJHIVRKHE VH Z KHGHYHAKVS QOO0 HSRWRQ) RP . FRQEIQVDUH HIMGFHVR | HVRUH SHQH/SIIGE, 3\ RX” 32XV RO DQBWHN RAKDAY
3ZH ZIQED IHVRH SHOH/ WRANKREHYZ [OIQRLHA® EHINKK | H/RUH SHOHVDVIQHWRLYIQXY

BVRFNKRTHU7 WDQULARY ([ SHOW/

60BVEDG DVDSHAQMHR RIHIQ) SUFH

211HKQ H SHQH/ DVDSHAQHR RIHIQY SUFH

3@RH SHHY

7REDWRANGREHMIQOANRQH SHAH/ DVDSHAHQWHR RIHIQ) SUFH
$QXDQ [ SHHVR WHERP SDQ. DVDSHAQIMIHR QHADXHNVDAIEX\BEGIR FRP P RQWHFN
2 SHDMY H SHQH/

, QMIANED. P HQVRQERWRZ H3I XQB/

L FRPHWE H SHOH

$ FIXUGIXQGI HVOEGH SHA/

7RECDQOCH SHH/

TKHP [ IP XP DJHWRP P IRQZ W URSHAWR WH\KDA/R RAURRP P RQWRRN\RGE XVIQWHS70 3URIUP LV SXADHYR \KDHR FRP P RQWRAN WURXI K \WWHGQUHA/WRFN SXURKDHI FDMUHR \KH3@RZ LAXRAED. 0Q VOBV EDG , Q\WWHHYHAKDN
RXUMHRXUMHY DHVRGS R RARURXIK XQEHZ UMY/ DFRIASRQAQ) SIRGHAXY RUSLRSHRMV\KSSBP HUWZ LOAVFERHWH CESTFEGIVOBY G0G

(WP DAMGRIHIQ) H SHOHVSD CEBIR. XVIRMHRHP DMGGAUDIRQR WHS70 3URIUP DH PLOR , QWHHHWDAZ HFRQGAWIQRTHIQ) R RANRXUMKH/ DFRUASRAQ) SIREGHRMVRUSIREHRXMVXSSEP HQAZ LOAVFBRHWHHIP DMGRI I HIQ)
H SR

7KHH SHOAVR 0GP L.QWMIQ) \WH3@RQOHIFOG-GIQRSHDMY H SHOHY $ GAWRIOFRWP D EHFKO HGWR SDWA.SCQVIQWHG UHRAXRFN SXUFKDHI HDXMUHR \WH3 @RI RUFHIIQWSH/R \WIRQLRNRQYY
7REDIFANKREHMIUCANRQH SHOHVP D LFXGH\DBY GG DG Z LAEHAWRHGLQDI XMUHSURGHRMYRUSIRGHRAMV\XSSEBP HOML 0Q

7KHRSHIDIGY H SHMHVIQWKVAREGHU-SAHARXUHXP DAGVRBCDIRTORSHDIY) H SHOH/GW\KHSRIRQR KK H SHQHAKDAZ HHAWP DMZ LOEHDTRFDAMGARKH( [ MO0 QAW HY/D DEIHU RUSIRGQ) LQMAR HWP DIHP HADQGRKHIHYEHAR
([ WWACDOBOIMAY 7 KLY CESURTFK LV FRQUMMQAZ WK \KHSUAHQERQR RAURECH SHOH/RQRXUERQRICDMGE\BAP HOVR 2 SHDIRQ/

, QMIANED, P HQVRQERWRZ H31 XQB/ B EUHHNRXUHKP DAG DRI QMANED P HIVRQERURZ H3I XQBY EDHG RQPXUHNG-EWBHYHY DV DEVANG| RUSLRVAMGLGRUHDHY EXWRAG-FBDAY LQGHEBYHY RHMHGH WEZHYHP RQWY

R H H SHOHUHDMARWHIFRXOOR D GHHIHG\E SURVMRQ EHGH IWSUP DU UHIDAG\R GWFDUN | RZ DB/ WP Q) G HIHGRHVIQGH/XQUAIT] HG CESUHDIRQRUGHSUHADMRQIGRKHMP SR ERRN\E G HHGHYI WP RXUSRWRIR QAT HQW
KHIBLQ7 L] CEGIEXEMADIH/OQG E H A | HEHDODG WIMLGFRP HOQGRKHAGE HY ' HHIHG\R] HYDHQRQ FDK IQQDMHDGEP D YO MIQULFDQ® 1URP SHIRG\RSHIRG : HOUHUADUHG\R LGFOGHGH HIMG\E] H/IQFDBXDIQ) RAUDIXOCH SHMHVHHQ
WRXIK GH HIHG\E, H/DHGRAPUH® SO CEGIRUGFHYCE®! ' XHWR\KHYDUCEGIQDMMHR GH G\, H SHQH Z KIFK FIQEHD@UHSRWRQR \KHIGFRP HVE} H SHQH DOG\KHAL LEXOV LQSURVAQ) DQHAP DI RUXMHSHIRGY WIVIGRRP H\E H SHOH
WP DMLY EDHG XSRQWHIAMDP RXQAR LGFRP H\G H SHOHIRAKH\ HUHQG-G' HHP BHU



7CEBIR

$ FTXUHGIXQB! HVDQGH SHOHVUEUAHQVKHHIP DAGLGRLHAW] SHOHLGRXUWHG GHWR LQYHAR HOVIQRKHIQMWE HQWVARP SDQHY DQG SUYDMIXQR/
([CPSBI

7KHIRTBZ Q) H [P SBIG-P RQMDM/AKHSURWRNG GRIIULP RXQAR \RBCFXP XOMYHH SHOHKDAZ RXG EHLGRXUHG RYHUYDURXY SHIRGYZ W UASHANR DK\ SRKHIFDOQMHXR HQMQRXUFRP P RQUREN , QFOBXMIY \KHIRTRZ 1Q) H SHQHDP RXQN ZH
KDHDXXP H3Z HZ RXGKDYHQR DEAWRTOBYHI HOGEWDNRUDGIORSHIDIG) H SHOH/Z RXG WP DQDARHGYHI\HVRIK IQWHIEGICERY! DG\KDA RXZ RXGBSD. DVIBVETGR XS\R \KHFRP P IMRQWREHSOIGE, XVZ WK UAGHRARFRP P RQUREN
\RBE XVIQWHS70 3URIUP

<HU <HW/ <HW/ <HU/

<RXZRXGSD WHIRTBZ Q) H SHOHVRQD IQHWHADNPIQ D  DRCOHMQDGR\OBY GG

<RXZRXGSD WHIRTBZ Q) H SHQH/RQD QMR HWV
DAXPIQID  DQXOOHMQDEED \DBVEDG

7 KHH DP S®IDQGWHH SHMHVIQWWHWEGICERYHKRXT QRAEHFRQUGHHS D UHSLHHQBARQR! RXUIXWUHH SHWY DQG DAMDCH SHRA/P B EHIUDMURUGW\KDQWRHWKRZ Q : KIGIKHH [P SBIDAXP H/ D/UTXUGE. WHE(& D DQO0
UMD RXUSHIRIP DQFHZ LOYDL OGP D HXOWQDUAMQIWDMUIRUBWNQ , QDBAWRY Z KIBIKHH TP SGIDAXP H/UHQMR HR DDAMIGHIG/DAL $9 SOMASIOVIQRU 5,3 Z I@HFHYHDQP EHUR \KDM/R RAUFRP P RQWRFN GHAMP IG-GR
AVIAQ) WHVRBOERTILP RQMW \KHAYIG-IGSD CEBIVRDSOMASDYE L WHP DNHABUFHSHAKDHR RUFRP P RQWEAN DAWHRRAHR WIEQ) RQDYDODIRQEMGHMP IGHGE, RUVRIEGR ' LHARLY| RUHIFK GYIGHIGIQWHHHQAKDAZ HXHGH © IAKHG
\KOAAR\DI \KH\KDWHUATWP HQVR \WH' 5,3 RU (L WHDHIDIHSXUKDHSUFHR DEDKOUA/R FRP P RQURAN SXUKDHGE \KHSDIQ 0GP LQUDRULQWHHYHAKDAKDUA DHSXUKDHGLQWKHRSHQP DNHARNDI \KH\KDHUATXUAP HQWVR \KH' 5,3 ZKIFK
PD EHDACERYHRUEHBZ 1$9 6HHRHGHAISIRQIQ, WP 0 DINHNRUS HIMADQAVERP P RQ( TXW 5 HIDAGE\RANGRTHIO DIWLYDQE, WKHUSXUFKDH/R ( TXWGHRXUMAZ * IYICHIG' IMUEXWRQ3RIA |RUIEAMRINQRP DIRQUIDEAQ RU 5,3
5XB E  7UDAQI 30/

' XUQ) WHINDODOWHGG' HHP EHU QRHR RAUGLHRARLYRUR | LFHY DERSMG R LCDMGDQ. FRMPMQUMKRANRQRLZ UMKQSTIV | RAHSXUFKDHRADBIR RANM-EUMAARDMN\ \KHDI LUP DYHGH HUHFRQAWRVR! ( [ AOQIHS FV6 XBi

E FRUQSQR5X® E  WIEQ DUDYH HW

WP & ' WVRRKUHS HIDAQ) ) RHIQ- XUMGRIRQANDVE UAHWQSHRIRY/

1 RADSSIFCEGH

3$57,,,

WP LUHRARLY ([ HRXWYH2 11 LFHYDQG&R BRDM* RHDQRH

7KHIQRP DIRQUIXUGE. WY, WP Z LOFHFRQEIGHGLQWKHCH IQUYHSUR \ \WBIKP HOAHIMG \RRU  $ QRO HANY) R 6VRRNKREHY \WHS 3UR\ 6\VBAP HQV XQGHWHKHDAQIVA ( GRIRQR * WHRARLY” 3&RERIDM* RHGFH D532 IIFHY WK
EHIGGZ LW \KHEHAXUMA D5 [ FKOQIH&RP P MWIRQRQRUSURRS SUO DQGVIGFRSR DAGKHHQB WHHHEH

: HKDYHOEROMGDFREHR BXMGHN FRIGPNIS HMA \WDASSTHAR GUHARLY R LFHYDQGH? SB H/R 0 DQBEWHINT KIYARGHR HKEVIY SXEDKHGRIRAZ HAMMDZ ZZ P OIQMDSMICFRP : HIQMBG\R AVFRHIQ \KEKBQIYHIP HYEP HOMR RU
ZOYHYIBRP \MYFRCHR FRQBAVZ BKQI RUBXGHWE VR \KHZ DLYHURUCP HIEP HMRXIK DSRWIGQ) RQRXUZ HEVWM
WP ([ HXWHERP SHODIRQ

7KHIQRP DIRQUAXLIGE WY, WP Z LOEHFRQEIGHGLQWKH3UR \ 6\BIKP HMQEHWHKHIAQIV? &RP SHODIRQR ( [ HRAWWH2 [1LIEHY 2&RP SHODIRQR * LHARLY” 2&RP SHODIRY' VAAMRQDSS @DMY *&RERIDM* RHFH?  &RP SHODIRQ
&RP P LWH, QMIRANY D5, QIGHBDMASDIRG 053 &RP SHODIMRQ&RP P WHS HERWY \REHI LBGZ W \KHEHRXUMAY DG ( [ FKDQIH&RP P MWRQRQRUSURURS SUO DGWVIGFRERDMGKHHQE WHHHIH



7CEBIR

WP BHXUW?2 ZQHIKISR & HIBQUHGHLADCR Z GHYDQG0 DRIHP HMMDQGE HIWSE6\RFNKRTHIO DY
7KHIRTBZ Q) \BEGISURMGVIQ RP DIRQUHIDAQ) RAUMTXW FRP SHODIRQSOQVDVR * HA-P EHU

1 XP EHJR \HRXUMHVS HP DIQLQY $ YDLDEH| RU) XWMUH, XDQFH
1XP EHJR 6HXUMHAREH, WXHG8 SRQ( [ HAMHR © HIKWRS YH.DIH( [ HAVH3UFHR 2 XMEIQAQ) 2 SWRYY 8 QGHI( TXIW &RP SHODAR 3@ ( [ FOGQ) 6HXUMA/
3@Q&DMRI 2 XMBIQEIQ) 2 SWRQ : DLLDQWDQG5 LIKW : DUDQNDQG5 LIKW 5 HORMSIQ&RXP Q
( W FRP SHODNRQ SOV CBSIRYHGE. VHRXUM KRTHY a2 8
( TXW FRP SHADINRQ STV GRAZSSUIRYHGE VHRXUMY KRTHY 2 2
2
S&RQMVR RXUO DQ6WHE DEMIOE R ERIDIRQ ( ™AW DG, FHQWYH3@QDOGRXAU0 DQ6WHIAR CEMIOR RIERIDNRQ 1RQ( PSR HH' IWARUS HIRKMGE\RAN3@ $ VR ' HHP BHJ Z HKBG WK \KDUAVR URWIIRWMG WRFN SXWXOQA
RWWHHSDY R ZKIFK \KDUHV KOG YHIMG DG \KDUWHVZ HHI RUHWG 3XWAXCQAR HIFK R \WHHSDYY UL 0Q O DG IMAHG WHIHKQEHMKDT RUDQ. WHDWRQH SUHRURKHZ VHWMP LODMRUBH RUHWG 1QZ KRBIRULQ SDWMH\KDWR RN CQRW

CFTXUGXQEHNKK [Z DG \KDTUHYHYWR DQG ) DQEHARP HDYDMDEGH RUMMOIFHXQEHNKK ST ) RUP RHIQ RP DIRQUIDLBQ) \WHHSTIQY VFHI RM- 2 6KDLHUDHG&RP SHAUDIRQLQWHCGRMAR\WHFRQRICDMS | LDGADOWIAP HQVIGFOG-GIQ, WP
&RQRIEDNG) (DGADC\BRP HQVDQGEXSSBP HQBL * DIBR \WVS QU6 HRVWRQ) RP .

SRR \WH' HHIHGERP SHODIRQ3MY ) RUP RHIQRP DIRQUIDGAQ) WH' HHIMG&RP SHODIRQ3MQ WH1RM% 2 6XPP DU R 6LIQUFDQ/S FFRXQI) 3RIAH/2 ' HHIHG&RP SHODIRQ3MQURGL RM/ 2 5HIDMG3 DN 7UDQLRANRYIQWHGRM/
\RWHFRQRICDAG! LQDGRODXTAP HOVIGFOG-GLQ, WP &RQRIEDMG) (DGRDOA\IARP HQVDQGEXSSBP HBL ' DIBR \KVS$ Q05 HIRWRQ) AP

7KHRAHIQ RP DIRQUIXUGE, WY,\WP Z I@EHFRQEGHGLQWH3UR \ 6\IIMP HYKQGHHKHIAQ) 3 6HRXUW 2 Z GHIKIS R & HVBIQUHH LADCR Z GHYDYG0 DIHP HQW \R EHILOGZ W \KHEHAXUMKY/ DG [ FDQIH&RP P IWRQRQRUSURURS SUO
DBWIGRERDAMKHHQE HHHFH

WP &HMIIQS HIMRQKLSVDQGS HIWG 7 IDQUDAIRYY DQG' LUHARL, QG-BHGHAH

7KHIQRP DIRQUANALHGE WLV, \WP Z LOEHFRQBICHGIQWH3UR \ 6\BIAP HYAXXQGHMHKHDGQIV? & HMIQS HIMRQWKLSV OG5 HIMG3 DWW 7 IDWANRY 063 &RERIDM* RYHODGRH" \WREHILBGZ W \KHE HXUMAY DG ( [ RKOQIH&RP P MMRQRQRUSURAR
$sUo DGWIFRERDMSKHHOBR UHHHFH

WP 3UGASOCS FFRXQEQW HVDQGEHMEH/

7KHIQRP DIRQUATALHGE WV, \WP Z LOEHFRQEICHGIQWH3UR \ 6\BIMP HYXXQEHAMHKHDAQ) 35 DIVIFDIRQR $ SSRQRF HWR |, QG-BHIEHVS HIMMIHG3XETF$ FFRXQIQ) ) WP IRKHIW QAQ) ' HHP B " WREHILGBGZ LW \WHEHRXUMH/ DG
([ FROQH&RP P DIMRQRQRUSUR MRS SUO DGIWIRERDMSKHHOBR BHHHFH



7CEBIR

3%$57,9

, WP ( [ KIBEWDQG&RQRICDMS) LQDQRDOBMIANP HM FKHX®V

7 KHIRTZ 1Q) GRAXP HQVOUHI LOGRUGARBRIDMGE. UH HHIFHDY SOWR WV$ QX006 HBRW

&RQRICOMS) LODQRDOBVIMMP HQV
S5HRWR . QG-BHIGH/S HIIMMHG3XEQFS FFRXQNY) ) WP 38&$2%." 1 XPEHJ
_SRORICDMYOMFHEKHN. $VR * HHP BHJ DG
RFORIEDAGOVIAR HONR 2 SHINR)? ) FUKH\FOVHOBG' HAPEU 006
&RORIDME6\BAR HOVR &KDQIHVIO1 H/S WHA ) RAH\ HOWHOGHS' HHP BHU 0BG
_&RORICDKMG6\BAP HOVR &DK) GZ V) ROWH\ HIWVHGG' HHP BHJ DG

&RQRICDMS) (QOQADCB\IM HMBFKHEX®!
SFKHBXGIR , QXY HOWIQDOGS GOCFHARS || LADM/I RAMH<HIY( Q3G HHP EHJ vee]

([KEW
1 IMGEHEZ DUHWHH KIEWZ KIFK DI LGGD/SOVR \MY FERWIFFRAQ) \RWKHQ® EHDAMIGG\RWP (Q, WP R 5HIXDIRQS .

( [KEW
1XPEH) " HAUSWRQ
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Y L@ID0RUDY. SHIRQ HWHUSHIR(D® RURQBEHKDD R RKHY VR \IDGH LQ VHRXUMHY Z KL LQ SRAWAMRQR P DMUIDO QRQ SXETF LQRP DIRQ , WY
DOR LAEIDOWR FRP P XQFDM RUSMS”™ P DMUIDD QR SXETF LQRP DIRQ R RKHY Z KR P LIKWEH H SHRMS R WWDGH LOQ VHRXAUMHY Z KL 1Q SRMHWMRQ R \KD/
LARYP DIRQ 7 KRHLBI DOCRMM MY DHFRP P RI® UH HIHG R DvE LOUGHMIDAQ)

3RAMIMOSHDIH | RUIQIGUWIEQ) YIRDMRYY LGFOGH 1P SMRP HWRUXS R\ HIY AMOIGH R XS \R \KUH WP H/ WH SUR IWIDGHS RURW
DRGGE \WHWEQ DGRIPLCDOIGVR XS\R  PLARY , | \WWH GH HIEDQAQ \XAK D FUP LDOCRNR LY DQ HQMY DFRXAWP DL LP SRHDILGHR XS \R
P LARY , QDEAURY DARP SI) Z KRHAWARU R IFHURUHP SR HH YIRDM\KHLQIGMDAQ) SIRAEMRY/P D EHICEGI RUDAYIOLCHR XS \RWWHJIWDAUR
P LARQRKUHWP H/AKRHSUR IWIDGHG RUGW DYRGHG DVDUAKOR WHAUARU R I LFHJRUHP SR HHVIQIGHMBEQ) YIRDMRQYY

0 RRYHJ DAUHARU RIIFHJRUHP SR HHIVIDOUWHWR FRP SO Z W WY LOUGUMBAEQ) SRIA P D \EIMRAKXAK SHYIRQ R \DCAIRYY P SRHG B 0 0Q
6\WHA& CEMIO RBERDNRY 0 6& ,(FRPH) XQG ,F RJ0 6& $GVHY, / / & DvIESSIHE®! LFXAQ) GMWP IO RURDAH Z KHKRHURUQRARK SHIRQV I OUWH
AP SO Z WWKLYVSRIA UHXAOVIQDYIRDIRQR @Y

<RX DHHFRXADIHEW DN TXHARQYDGVHN DD |RBZ XS IQRP DARQWDN RXP D BATXUHZ LW UAVSHRVWR\KH P DY AHVRIK LOWLY IQOIGHNDA Q)
SRIA  3GDHAHW RAUTXHARQ/\RWHO DQ6WHHA&CEMIDERERDIR) 0 6& ,(FRP H) XQG ,(F RJO 6& $ GV, / / & DvISSTHEM &KIH &RP SIOFH
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6\iIWP 3RIA

7KYIQIGUWEQ SRIA  WH33RIA~ SURVIGHY IXGHIGH/ Z WK BASHRANR WBQLRNRQY LO WH VHRXUMIVR 0 0.Q 6WHHA& DEMIDER SRUIDIRQ DG RU
0 6& ,FRPH) XQG ,F HIFK D3&RPS)” DQG\WHKOQEIY R FRYLGHIMIOIQ RIP DIRQ CERXWAH UASHRAIYH &RP SO OQG WH FRP SOQHY/Z LW Z KLFK WH
UASHRANYH&RP SIQ HY DI/ LQWIQORIRYY RUGRY EXMHW ( DK &RP SIQ VU/RIGR * LUHARLY KDV DEROMG MY 3RIA \R SURP RMFRP SIDFHZ WK 8 6
| HGH.DO WiAM DQG | R QVHRXUMIEY @Y \/\KDABURKLEMFHSEQ SHYRQY Z KR DUHLY. DR P DAUDOGROSXECF [QRP DRQIERVWDARP SO [P L HIDILQ) 1Q
MPQLANRQY/LOWHVHRXUMIVR \WDWVRP SDQ. RU L SIRYIAQ) P DMIDOCRQSXETE LQ RUP DARQ\R RKHUSHIRQ/Z KRP D WIGHRQWHEDMYR \KDAQ RP DIRQ

7KIV3RIA CBSIH/\R DOR I IFHYR WH&RP SDQH/ DG WHUUASHRANYH\KEMADUH/ LGFOAQ) Z W URSHRWRO0 DQBWHIAKCEMIDERSRIDIRY 0 6&
$OMH, // & DOPHPEHYR HFK &RP SIQ WUROGR * LWHARLY DQG DODHP SR HVR \WH &RP SOQHY DG WHUUASHRIYH VEMADUHY LGFOXAQ) Z W
UASHAARO DQB\WHINE CEMIOKRERIDIRY 0 68 $ GV, // & DVOSSIFE®! ( DFK &RP SIQ P D DOR GHMP LGHWDARKHUSHYRQV\KRXT EH\KEMPNR \KL
3RIA KK D/FROMARLY RUFRQXABRNZ KR KDYH



CFHAHW R P DMUDOCROBXETF LQRP DIRQ 7KLYV 3RIA DOR C5STHVWIICP 1O P HPEHY RKHUP HP EHY R D SHYRQV KRAVHKR®G DG HQWMW FRORIRBG R D
SHYRQRRYHKGE WIV3RIR DVGARIBHGEHBZ

7KV 3RIA  CBSTHY \R WIQLRIRYY LQ HIFK &RP SDQ TV \HRXUMA/ FRIBRAIYHD UHHWHG W LQ WY 3RIA DV/3&RP SO 6HXUMA  LFOQQ) HIFK
&RP S IV FRP P RQ BN ROWRQY \R SXURKDH FRP P RQ WRAN RUDQ RMHUWSH R \VHRXUMEY \KDAD &RP SIQ PO IMAH LFOAQ)  EXAGRATP LAG \R
SUH HUHG AN FRQYHME®! G-EHQXUAY DQG Z DUDQN DV Z HIDDY GHIYDAYH VHRXUMIE/ WDADUH GRAMKHG B D&RP SIQ \IKFK DV H AKOQIH WIGHE SXVWRUFDT
RONRQ/ RUVZ LBV UHDMY \R \KH CESTFCEGI &RP SO 6HRXUMAY 7 IDQUTRNRQY \KEMPAR WY 3RIR. LGFOGH SXUKDAHY \DBY DG ERD ILGHIUWR &RP Q)
BHXUMKY

3HYRQ/\XEMAAR \KY3RIR KDYHHALFDODQG B DOREQI DIRQY/\R P DIQEQWHARQ LGHIDIW R LG RP DIRQCERXAKHCSSUFEBI&RP SIQ DUG\R R/
HYDIHLQWIQLRIRY IQ&RP S 6HRXUMIY Z KB LQ SRVHMRQR P DAUDOGRBYETF LQRP DRY 3HIRQ/\KEMANR \KY SRIR P XWAWRAHIDIHLQLABIDC
WDEQ) DG P XWDYRG \KHDSSHOGFHR [P SIRSHMBAQ) ( DFK LQAYIGAD0LY UASRQUEBH I RUP DNQ) VKUH\WWDAKH \KHRUWH  FRP STHVZ MW \MV/3RIR DG
\KDAQ | CP LO P HP BHU KRAHKRTSP HP BHURUHQIMY Z KRHWDQUORANRQY DH\KEMPAAR WLY3RIA  DVGVRXWHSEHEZ DORFRP SO Z W WV3RIA |, QDIFDH/
\WHUASRQUELON | RUGHMP LQQ) Z KHAHUDQIQAYIGOOVIQSRIWAMRQR P DMIDOGREXETF LG RIP DR UAVZ W \WWDAQAYIGAD DGO CRIRQRQ\KH SO
R D&RP I IW&KIH &RP SIDGFH2 |1 IFHURUDY. RKHUHP SR HHRUGURRUSXUXOQAR\MY3RIA  RURKHZ VH GRAVGRAQDQ Z D FROXVMAMGI DCDGYFH
RULQXDMDQLQAYIGD0 URP ACELMW XQGEHUDSSTFEGI VHRXUMA/ @Y V < RX FRX@S EH\KEMANR VHYHH G DOSHIDOWY DQG AVASIY CRIRQE\ \KH CESUFCE®
&RPSI) IRUDY FROGANSURAELNG B\ \MY 3RIA  RUCSSIFTEG! VHRXUMA @7 V' DV GRAUEHS EHBZ. 1Q P RIH GABIOXQEHUWH KHIAQ) 2 &RQHIXHFH/ R
9 IRDIRY

;. KDAMDQDRARQY CRAYIWHY/ DLHSURKLEIWAS' , WAYWHSRIR R HFK &RP SR WDAR GUHARU R IFHURURKHUHP S HHR \WHUHBYDQMRP SR RU
DR RMHJSHYRQGAIDAMEE WIV3RIA RUB \WHUHBYDQV&RP SOQ V&KIH &RP STDRH2 [IFHUDVVEMAAWR\WY3RIR  Z KRLYIY. DHR P DMIDOCRCEXETF
LQ RIP DIRQUADNY \R\WHOSSTHERI&RP S3Q PO AUHA® RULQAUHAE® \WURIKICP 1O P HP BHYRURKHISHYRQV RUHQIW/

( QDIH LQ WDQLANRY/ 1Q \KH DSSTFCEBI &RP SDQ. 6HRXUMIY H AHBADY RKHZ VA \SHALLHG LQ WY 3RIA  XQEHUWH KHAQIV 3 7 IQORANRY/
8 QAHUERP SIQ 3@V DUGE5XB1 E 3@/

5 HRP P HIGWDARKHY HI DV HIQWDQOAIRY/LQDD &RP SO 6HAXUMEY
" VAR P DAMIDOCRGS}ECF LQ RIP DIRQ\R SHIRQVZ LMQDE&RP SDQ - Z KRHNEY GR RABTXLHW-P VR KDYH\WDAQ RUP DIRQ RURXNIGHR D
&RP I WRRKMHUSHIRY/ I(FOGAQ) BEXWRANP MG ITPLO 1UHIE/ BXMGHN DARADMY LQHARY DG H SHWARQKAMY [PV XQBW OQ
\KFK GMRBRKUA LV P DEH 1Q DFFREDGRH Z LW \KH UASHRARYH &RP SDQ IV SRIAHY UIDEQ) \WH SURKMANRY RUDAWRU] H3 H \MIDOAVRMH R
IQRP DFRQUIDEQ) \WH&RP SIQ RU

$ WIMADQ RHHQI DI HGLOWHDERYH DR\

,QDEAMRY MWVWHSRIRA R HIFK &RP SO \WWDACR GUHARU RINFHURJRKHJHP SR FHR \WH UHBYDOASRP SO RUDQ RKHUSHIRQ GAMI(DMG DV
VEWAWR\KLY3RIA  ZKR LOWHFRXUHR ZRNGQJ IRUIRURQEHKDD R D&RP S RU0 6& $ GV, // & GDUYVR P DMIDOREXETF LQRP DNRQIERWD



P ZIWZKFKHWHIERP SIQ R0 6& $ GMHY, / / & GRVBEXMQHW KK DVD&RP SR WOGRUW0 6& $ GV, / / & IWVRTHQNV YHIERY PXRP HY

DOG\KSSTHY RU WD LQYRYHS LQ D SRAMMDOADQANR) RUBXMCHN UHIMRQKLS Z LW D&RP SO RU0 6& $ GV, // & P D HIDIHIQWIQIRMRY/IQ
\WDIVRP SO0 TV VHRXUMEY XQIDAHLQ RUP DARQEHRP HY/SXETF RULYQR GRYHUP DMUDD

WV DOR WHSRIR R HIFK &RP SIQ \WDAGH\WHJ&RP SO0 Z LODHYI DI H LQ WBQURIRQY LQ \KH UHBYDQA&RP SO 6HRXUMY Z KIGI LY WHR - P DMIDC
QRB}ECF LQRP DIRQUHDIY \R\KFK &RP SDQ RUGRP SDQ 6HRXUMAY

7KHHOH QR H A-BWR)/\R WY 3RIA H AHBADY\GHALFDED QRAG KHHQ 7 UDQUIANRQ/\WDAP D EH GHHADY  RUMMNLCE®! | RULQE-BHIG-MDRYY
WK DV \WH GHG R UMNH PR IRUDQ P HIHR H SHIGWUH DUH QRAH FHBAG 1URP \WH 3RIR 7 KH VFRXUMWY @7 V (R QRABFRIQ] H \KFK P I DY
AURXP VB DQG LQ DY HYHQWHYHD WH CSSHIUDGFH R 00 LP SURSHUMIQUOARQ P XWAEH DYR.GHG \R SUAHYH HIFK &RP SO VOG0 6& $GYMAY, // &V
UBABANRQ! RUDGKHQ) \RWHKLI KRUMBELB/R FRIGEW

: KDMQRP DAR LV P DMIDO $ @LQRP DIRQ WDADQ LOYHXRU P LIKWARQIGHU P SRMIQAIQ GFAGQ) Z KHKMHU\R BEX \HD RU KRG \HRXUMEY LV
FRUGHHG P DMUDD, Q RUP DARQ\KWDAY ANHD VR O HAAKHSUFHR DFRP SO0 IV VHRXUMY Z KHAHUWWY SRMYHRUGHI DIYH LVDE® RMDE D VP DAMIDD 7 KHHLY
@R EWKWIH WBQELE | RUDWHWMQ) P DAUDIW UDKHU P DRMIDIW 1 EDHG RQ DQ DRHWP HOAR DR \WH | AW DQG ALURXP WBGRHY DQG LY R \WQ HYDODAG B\
HQ RUAHP HQADARRIMYZ D WHEHH VR KLQBLIKWE  KLBIWY QRASRWMEGIR GH LGHDOFDMRUHVR P DAUDAGRP DIRQ \RP HH [P SBVR LQRP DARQWDY
REQ@UD Z RXGEHWHDEHED/P DMIDCDH

| LCDQR.DORUHDQIVUAKOVRUH SHABANRQY | RAKH TXOMURWH HU

I LQDGADO RUFDIVRUFKDQI HAR SUHYRX® DUIRXGAHG HAQQIVIXAGRH RAWHGHAMRQWR\K\SHIG HQQIV IX A

KO HYIQAYIGHIB/RUGYIGHIG SRIAH/ G-FROMDIRQR DWRAN\GOWRUDDR HIQ) R DEAWREIOHRXUMA/

SRWEGIP HIHY CFTXMMRYY NLQAHMUAY DG RMHUSXUAKDAY/DQG\VOBYR  FRP SOQHY DG QMY HOVIQFRP SDQHY

HXTEQAKP HWWR DUBSXUKDHSURIUP |RUSRP SO 6HAXUMEY

LI QU LFDQAHIMS SO WDQLRIRYY

FKOQJ HVLQ PXWRP HUUHIMNRQKLSVZ 1K LI QU LFDQNRXWRP HY/

RANIQQ) RUBMQ) LP SRUNQWRQMFW

1P SRANQNBURGANEHYHBSP HQV

EDQN ERURZ LQIVRURKHUI LQDCAQ) \MDQUUAMRQ/RAAR \KHREQDY FRAUH

P DMUSHYRQGHADQIH/

SHEQ) RAKUDMHG\I QI LFDQADMDNRQ RAHUAROWROR \KFK QDIRQ

P DMIDY SHEQ) QIR HOVDIGAVFRKIFRIFHAOQ) SRWRIRFRP SDQH/

P SHYAQ) EDQNXSE RAHH IMMIHR \FYHIHOIXGW SUREGP VDAD&RP SDQ RUDWLI QU LFDQVERINRIR AR ST

DMIQU LFDQAR EHYHRXUMY LGAGHIMXAK D/DABEBK RUDQ. RKHMI QI LFDOAGMXSWRQIQWKHFRP S0 TV RSHIDIRQ/RUBW SRMIC
QW BUHIFK RUXQDAKRU] HSDFFHWR W SURSHW RUDKHIV Z KHAHUDAWI CROMRARURKIK IWIQ RIP DFRQWRKGREI\ LQ UDXKAMH RU
\WHLP SRUMRQ R D HYHMGHALLLF UAMRIRQ RQWDAQY LO&RP SIQ 6HAXUMK/ RUWH VHRXUMHVR  DQRKHUFRP SDQ RUWH H WIMRQ RU
WP [DARQR \KFK UAIMRIRQ
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: KDAVQRQ SXEQF IQRIP DARY' , Q RUP DARQLY FRUGHHG\R BHQRQ SXETF XQBWIVWKDVEHHQH | HAYHD GVFRHGVRWHSXEDF , QREHMR HABEDK
\KDAKH LQ RUP DIRQ KDV BHHQ QVFRHG \R WH SXETE IWP D EH GHHADY \R G-P RQADAM WDAKH LG RUP DIRQ KDV BHD Z 1GHD GWHP LQDAMG |, QRIP DIRY
JHHDD Z RXT EH FRIGHIS Z 1GHD QWP LGDMG UL IMKDY BHHQ GVFRHG WURKIK GHZ \Z LUH VHYLFHY D EIRIGFDWARQ Z LGHD DYDDE®! WDAR RUWBYMRQ
SIRIUP V SECFDIRQLQDZ LGHY DDMEBIGH \SCSHU P DI LGHRUGHZ VZ HEW RUSXECF GAVFBRKUH GRAXP HQIVI LBG Z WK \KH6( & \KDADUH DYDDEG RQWH
6( &IVZ HEWM %4 FRQADIMQ RUP DIRQZ RXTS ONHD QRABHFRUGHHG Z LGHD AWHP LDMG L WY DDMEGIRID \RWHE&RP SIQ VHP SR HYV RULL WYRQ
DYDOEGIMR DVHBRAIURXS R DOV EURNHY DG LOXMANRDO.QYHARY

1 RARD P XWMKH LQ RP DNRQ KDYH BEHH SETFO GWFRHG EXVKHH P XWADOR KDYH BHHQ DAHDOM WP H | RUWH LOHNNY SXETF R GIHXAMKH
LARP DIRQ $ GMRIK WP LY PD YO G-BHXEQ) XSRQ WH AURXP A DJIRRG X R \KXP E LY \WDAIQ RP DINRQ LY FRUGHIHG QRQ SXETF XQMO \WMUWH
VHRGBEMAAWV@ OWISKETDF AAVFBRKH

7WDQDAMRQVE) ) CP 1O 0 HP EHWVDQG2 WHY 7KIV3RIA CSSIHVR\ RXUICP LO P HP EHYZ KR UAMGHZ W\ RX LGFOGQ) DVERX\H DRKI@S DRKIAS
7D DAVFRMBIH VMEFKLEHY JUDQERKICBIHY SDUHQV MMBSDUHOV JUDQESCUHONV EQQIVOQGLQ@Y VD) RHHYHZ KR @YHYIQ\ RAUKRAVHKRE DQGOQ 1P 1O
P HP EHY/Z KR GR QRADYHLOQ\ RAUKRXVHKRT XV KRHWIQLRNR/IQ&RP SDQ 6HRXUMA/DUIH QARG B\ \ RX RUDUH\KEMPAR\ RXULQ OHIFH RUFRQIRO\KRK
DVSDHOVRURKL@UHDZ KR FRQXOZ W\ RX EHRIHWH WDCHIQ&RP SDQ 6HRXUMI/ ARTDARYHD UHHUHGVRDV2) CPLO 0 HPEHY  <RX DUHUASROUEDH RAKH
WBQLANRY/ R WHH RKHUSHYRQY DQG \WHIH RIH \KRX@S P DNHWHP [Z DR \WH GHG\R FRQHUZ W\ RX EHRUHWWH WEGH LQ&RP SI) 6HRXUMY DQG\ RX
\KRXGWHDADDKAK WIQLRNRQY| RAKHSXSRA/R \WLY3RIA DQGCBSIFEGIVHRXUME/ @Y VDVLL WHWIQLRIRQYZ HIHI RU\ RXURZ QOFFRXQA7 KIV3RIA GRY/
QRWKRZ HYHU [BS0 \R SHYRIDOV-RXUME/ WIQLRMRY/ R ) TP IO 0 HP EHY Z KHIH WH SXURKDH RUVDBI GAMRQ LV P DGH B D WILG SOV GRAFRQARDG B\
IQOHFGE RUHDME\WR\ RXRU RXU) [P 1O 0 HP EHY

7WDQDAMRYVE\ ( QRAHVWDWERX , Q OHOFHRU& RQARD 7KLY3RIA DBSIH/AR D) HMMW/KDA RX LG OHIFHRUFRQUROLGFOGQ) DY FRSRIDIRY/
SONGHIKLSV RUKUN FRTBARYHD UH HUMHG VR D/3 & RQURTDG ( QMY DQGWBQLRANRYVE. \WHH & RQURTBG ( QMY \KRX@ EHWHDMS | RUWH SXERAHVR LY
3RIA DQGOSSTCEGIVHRXUMEV@Y VDVLL WH Z HIHI R RXURZ QOFFRXQNV

5XB E  3OQU5XBI E  XQHIMWHGEHXUMKY( [ FKOQIHS VR DVOP GG \WH? ( [ AKDQIHS PV SURVGH/DGH HHIURP LOUGHMBGQY
WHOW XQ@H5XB E ,QREHREHHDILEGIVR UHD RQWLY GHHIH DSHIRQ\VEMANR MY 3RIR P XWHOMIQRD5X® E  SOQIRUMMIQIANRY/IQ
&RP S 6HRXUMEV\KDAP HAV FHYSIQ FRIGWRONGHL HGIQWHS XGB! D35X®I E  3@07 1 \WHSOQP HVKHUTXUP HWR 5XB E  \WDQURNRY/
IQ&RP S 6HXUMIVP D RFFXUHYHDZ KHOWHSHYRQZ KR KDVHOMHMGLQR\KHSDOQLY LY DHR P DMIDOGREXEF QG RIP DR

7RARP SO ZLWKWH3RIA D5XB1 E  3MQP XWAEHDSSIRHGE! \WH UHBYDQARP SDQ W &KIH &RP SIDFH2 | LIFHUDQG P HANKH UHNXLP HOVR
5XBI E  ,QJHHIODS5X® E  3@Q P XWAEH HOMHMG LQR DAD WP H Z KHD WH SHIRQ HOMIQ) LOR \WH STQ LV RALZ. OH R P DMIDDQROSXETF
IQRP DIRY 2 GFH\WH STIQLY DEROMS \KH SHIRQ P XWARANH HIAVHDQ LQ OHIHRYHIWHIP RQAR \HRXUMA/ VR EHWDGHS \WH SUFHDAZ KIFK WH - DUH\R EH
WDGHGRUWH@MR WHWIGH 7 KHSDQP XWWHWHASHAL WHDP RXQAVSUFAQ) DG\ LQ) R \WBQURNRQY/LQ DGYDFH RUGHDI DM AVFUANR) RQ\KHHP DIWY/\R
DRLQG-SHG-AKLGSDW 7 KHSDQP XWMFOGHDARRIY R SHIRGEH RHWAQ) FIQ



FRP P HFHWDM RUGUHARYRUR | IFHY HO/ROWHOMR QD VOWWHDGRSWROR WHSX®! E  SDQRUAZREXMCHVA VIRTZ LQ) \WHAVFRKUHR
\KH UHBIYDQARRP SDQ 1V LADGRDOUAXWVIQDQ6( & SHIRAF WERWRUWH | VFDOTXDUMULQ Z KLFK \WH STIQZ DV DERIWG EXWQDQ . HYHMKH UBATXLUHG FRRIQY
RI SHIRGLVVEMWAARDPOIPXP R D VOWJDERSMROR WHSDD DG RUSHIRYRM-UWIQAUARYRURIIFHY @ VIRIZ LQ) \WHDGRSWRQRU
PRAIFDIRQR D5X®I E SR $ SHIRQPD RAHQMIIQRRHMDBSQ) 5XB1 E  SOQV \KEWANR FHIBQH A-BIRY OGP D R HOMIQR RH
MQGIWEH5 X E  SIQGUQI DY PROK SHIRG \KEMPAR FHIBQH AF-BIRY/ ' LUHARLY DG R LFHY P XWALGFOGH D U-SUAHQIBMRQ LQ WHUS XB1
E  SOQFHWA Q) WDV L \WH DIHQRAZ DHR DY P DAMIDOCRGSXETE L[QRP DIRY DQG L \WH DUH DERSWY \WH STIQLQ JRRG | DM DQG GRADVSOWR D
SOQRMNAKHP HR HDCHWHSIRAEMR/IQ5 XB E - $ @SHIRQVHOMIQ) IQRDS X E  SOQP XWIRAQJIRRG DK Z W UASHANR WD/BDQ

$Q 5X® E  3@QPXWEHVXEP WG | RUDSSIRYDOILYH @ VSURMWWHHON IORWHSX®! E 3@ 1 RIXWKHJISUHCSSURYDOR WBQURIRY/
FROGPMSXUMXOOAWRWHS XBI E  3@QZ LOBEHUHNXUUHG

7 UDQDRWRVE QGHU& RP SDQ 3@QV

7KV3RIA GR/QRAZESD LQWHFDHR WHIRTBZ LQ) WIQTRNRYY H A-BWD/\GHALLLFDID QRMS

BVRAN 2 SWRQ ([ HAMY  7KLV3RIA GRHVQRALSSD R \WHH HAVHR DR HP SBR HH WRAN RSWRQ CFTXLLHG SXWAOQAIR D &RP SDQ VSOV RUWR \WH
HHAVHR DV Z MWKRTIQ) WIKWSXUYXDQAR Z KIFK D SHYRQ KDY HBRMS \R KDYH D&RP SIQ - Z LWKKRTS KDL/ \KEMPAIR DQ RONRQ\R DY\ \If Z \KKRTIQ)
UATXUP HON 7KWY3RIA GRAVESSY KRZ HYHJ\RDQ \DBIR \WRAN DVSOWR D EURNHUDMMAMG FDKGWH HRVHR DQRSWRQ RUDQ RKHUP DUNANXDB! | RAWH
SXEBRHR JHHDIY \WHFDK GHEGWRSD \WHH HRVHSUFHR DQRSIRQ

5 HIMPMG 6\WAN$ Z DGV 7 KYV3RIA GRVQRAZSSO \RWHYHA R UANIRKMG RN ROWHH HAVHR D\ Z WKRTQ) W KWBXUAOQWR Z KK\ RX
HBPWR KDYH D &RP SDQ Z IMWKRG KD/ R RN VR ADIV W Z WWKRTEQ) UHDXALHP HOWV XSRQ WWH YHAMY R DQ URAURWMG RN 7 KH 3RIR GRHV E8S0
KRZ YHJVRDQ P DNHADBHIR - UAXMRMG AN

" IYIGHIG 5 HQYHWR HOADQG' LLHAMBVRIAN 3XURKDH3 @Q 0 DQ6WHINCBABDE RSRIDIRYY IYIGHIG5 HQHXY HNGG' LLHAVB\RN 3XUKDH3 @0
WH30 $,1 300 LGFOGY D AYIGHIE QMR HM HDMUH DQG D QUHRAMEAN SXUKDH [HDMUH 0 6& ,GFRPH) XQG ,F DOR POQMQV D' IMUEXIRY
5 HQMWR HOABDQ \WH30 6,) ' 5,3 7KV 3RIA GRH/ QRACSSO W L SXUAKDH/ R 0 0Q 6\WHIAG CEABD&RSRDIRYY HRXUMKY XQaHU \WH GYIGHG
UHOQMWR HOVHDMUHR WHO $,1 3MRQUAKANY |URP \ RUHQYHIR HVWR GYIGHIB/ SOGRQ0 DQ6WHAL CEABDE R SRRV VHRXUMHVRU L SXUKDHVR
0 6& ,GFRPH) X ,F IV HRXUMEY XQG-UWHO 6,) ' 5,3 UAKAMY |URP \ RAUUHQYMIR HVMR GYIGHIBY/ SAGRQ0 6& ,FRP H) XQG , GF IV VHRUMKY 7KLY
3RIA GRVSSD KRZ HYHJ R YROQI SXUKDHV/R &RP SO 6HRXUMI/UAKXAY | URP DEAWRICFRQUEXNRO/ RX FKRRHWR P DNHVRWHO $,1 3MQDGRU
\WHO 6,) ' 5,3 Dv/DSSOCE®! DQG\R \ RUHBRNRQ R SDUASDM LQ WH URSHRRYH G YIGHIG UHQYHIF HASDQ RULGRBDH\ RAUGYHOR  SOIMASDIRD LQ WH
QAYLGHIG IHQYHXR HABDO : W ASHRAR \WH QLHRANKRN SXUKDHI HDMUHR \WHO $,1 3@0Q WY3RIA GRHVGRATESD R DARP DIF GUHRWKRAN SXUKDH/
R 0 DQBWHIALCEABDE RER DRV VHRXUMAY/ UAXAY) [URP \ RAUSHIRAF FRQUMEXWRQR PRH \R\WHO $,1 3MQ SXXOQAR \WHHBRIRQ\ RX P DaHDAKH
WP HR \ RAUHIR® HQNQWHO $,1 300Q 7KH3RIA GRVISSD KRZ HYHU R\ RAUHBRANRQ R SDOMASDM LQWWHO $,1 3@QIRUDQ HARD® HWSHIRG \R

YROQMY SXUKDHY/R 0 DOQ6WHAA CEMUOE: RIBRIDNRIV VHRXUMAY XQGHH



QUHRAXRAN SXUKDH I HDMHR WHO $,1 300 DG I RUHIRK RHWP H SXUKDH  RU\ RAULCRUHDH RUGRBDH LOQ \WH GYHOR - SDMASDIRD 7KLV 3RTRA DOR
DSSTHWR\ RAMNIBIR DR &RP SO 6 HRXUMAY SXUFKDVHE SXUAXCQAR HWHAHO $,1 3GQRMKHO 6,) ' 5,3

$ GEWRCDCB URKLEIWMS 7 LDQUDRWR)Y

( CFK &RP SO KDV GHMP LGHG\KDAKHIHLY DKHIKWIHS B DOUMN DQG RAKHDSSHUDGFHR [P SURSHURULQESSURSUDM ARQGEAN \WH SHYRQ/\KEMAAR
\MV3RIA HYDIHIQAHMEQWSH/R \WIQLRNRYY ,WAHH RHLYHFK &RP SDQ VSRIR WD) SHYRQYVFRYHIGE! \MV3RIA PD (RHIDIHIQD) R \KH
| RTBZ 1) WEQLRNRQY RVKRXES RXHZ [VHARQUGHMHE RP SOV SUH HIHRHY DV GHAUBHG EHBZ

6KRUIAGDBV 6KRYWOBVR &RP SDQ 6HRXUMEY LH \KH\DBIR DVHRXUMNY \WDAKH\VHIBUGRYQRVRZ Q P D HYGHFHOQH SHABMRQRQWHSOWR \KH
\HIBUWDKH VHRXUMEY Z LOGHROCHLQ YOO DQGWWHH RUMKDYH\WH SRIMMIOR LI OR WH P DNHANKDAKH\HIBUGFNY FRQ LGHFHLQ \WH UHBYDQAR RP SO
SIRGHW |, Q DEAWRY \KRYWODBY P D UHGXFH D VHIBLIV LGFHQAH VR VHHN VR LP SURYH \H UHBYDQAR.RP SO0 v SHURWP DOFH ) RUWHH BDIRQY \KRYWODBY R
&RP S 6HPXUMAY DUH SURKIEG |, QDEAMRYD 6HAMRY  F R \WH ([ FKOQIHS$ PASUIRKLELW R I LEHLY DQG GUHRARY | P HYDILQ) LO\KRYWDBY  6KRYWDBY
DIMQ) 1URP FHMBIQWSH/R KHEJLQ) \WDQULRAMRY/ DUHIRYHOHGE. \WHSDUI UDSK EHBZ. FDBWRQHG? + HEJLQ) 7 DQERNRYY

3XEQFO 7WDGHE 2 SWRQY * LYHQWH UHDAYHD \KRWWHMP R SXECFO \WGHE RONRYY WIQRMRYYLQRSWRQV/P D FUHDM \WH DESHOUDGFHWDAD GUHRRU
RIFHURUHP SR HHLV\WDAQ) EDHGRQP DMIDOGRBXECE LQ RWP DMRQDQG | RAXVDAURARYY RILEHIVRURKHIHP SR HHVDIWIRQROWKRWWMP SHIRWP DgFH
DAVKH H SHOH R \WWH UHBYDQARRP SDQ IV (RY) WP REVIRYHY $ FFRAQIO  \WQURIRYY LQ SYARSIRY/ FDIRSWRYY RURKH GHIYDAYH VFRXUMEY RQ DQ
H AOQHRUIQDQ RAHURJDQ] H3P DNAVDHSUREMG R WIV3RIR 2 SIRQ SRUMRY/DUIMQ 1URP FHMIIQWSH/R KHEILQ) WIQORNRYY DUHIRYHGHG B\
\WHVHRNRQEHBZ FOBWRHG? + HIILQ) 7 WDQIRMRYY

+ HEJLQ) 7 WDQUDARYY &HMUQ IRPVR KHEIIQ) RUP RGHY DIRQ WDQLAMRYY \KFAK DV \WH SXUKDH R SUEIG YDULE®! | RZ DG FROMFV HIXW
\Z D8V FRIDWRUH AKOQIHIXQBY PO D7 DAWARU RILFHURUHP SR HHWR GANLOP XFK R WH YOOH R KLY RUKHUMBRN KREBQIV R\MDLQH FKOQHIRUDT
RUSOWR \KH SRMOADO! RUXSVGH DESUHADARQLOWHWEAN 7 KRHWEQLRIRQY DERZ. \WWHAUHARU R | LIFHURUHP SR HHWR FRQMMH\R RZ Q\RH FRYHHG VHRXUMEY
EXVZ LWRXVAKH I XCUMWYOQG U DB/R RZ GHIKLS : KHQWDANRFRXY \WHAURRU R LFHURUHP SR HHP D QR BRI HUKDYH\WH\CP HREMRRYHY DY/ \KRH UHBYDQY
&RP S IV RMHJMRANKRTHY 7 KHHRH WH SUKDH R DQ \KFK | LCDGADOLQXKP HON UHIDAG R &RP SOQ. 6HRXUMMY RUWH HYDIHP HQAIQ D) RiKHU
WMBQLANRYY Z KHKHJGUA® RUGAWA® \KDAKHEIHRUR VAAVRUDH G GHE\R KHEJHRUR VMDY GHRUDHIQ\KHP DIAAYDOHR &RP SO 6HRXUMY DA
SUREMMGE. \MLY3RIR

0 DUILQ$ FARXQWDQG 3GGEIH/ 6HXUMAY SBEIHELQDP DULQLFFRXQAP D EHVRTSE. \WHERNHUZ WRXAVIKH PR HIV FRQMHAL \WH PXRP HJI DY
\R P HAD P DULQ FOD 6P LO® \HRXUMK/ SBEIHG RUK\ SRMHFDMG DV FRIDMIO RUDGDQP D BH\RTS LQ | RUFBRAUA Ll WH ERURZ HJGH DXV RQ \WH BOQ
9%-FDAH D P DJLQ\DBI RUI RFFBRKXUH\DBIP D RAFXUDAD WP H Z KHQ \WWH SBEIRULY [ DHR - P DMIDOGREXETF LQ RUP DARQ RURKHZ IVH LY GRABHP WG \R
WDCH LQ &RP SDQ 6HRXUMIY GUHARLY R LFHY DQG HP SBR HHY DUH SURELMG | P KRTIQ) &RP SDQ 6HRXUMAY LQ D P DILQ DAFRXQARURKHZ \VH SBEILQY
&RP SDQ 6HRXUMHY DV FRIDMIO RUDGDQ 3GGIHVR &RP S 6HXUMAY/DUIMQY 1URP AHMEQWSH/R KHEIIQ) WDQLRAIRQY DHIRYHOHS B\ \WH SO UDSK
CERYHFCBWRQHGS + HEILQ) 7 DQURNRYY



$ QH A-BIRQ\R WY SURKIEMRQP D EHIWIQAMS Z KHIHDSHYRQZ MKHAR SBIEIH&RP SIQ. 6HRXUMYLQDP DLILQ DAFRXQARUDY FRTMALDO RUD GOQ DG FBO®
GP ROMDM/\KH | [ QDGRDCFOSCAW R WD \WHE0RZ WRXVWIAR YR \KH SBGIHEVHRXUMAY $ Q- SHIRQZ KRZ NKHAR SBIEIH&RP SO 6HXUMIVIQDP DJLQ
CFFRXQARUDY FREDMIO! RUD G0Q P XWAKKEP D UHTXHXATRUDSSURYDOWR \WH UHBYDQAR.RP SO0 IV &KIH & RP STIDGFH 2 1 LFHUDABDIE R Z HH\V SURUVR \KH
SIRSRHGH HXMRQR GRAXP HOWHAGHIAQ) \WHSURSRHG SBGIH

6VEQAQ) DQG/ [P W2 UGHY 6\BAQ) DUGAP IMREHY H A-BWBREQ) DQGAP IWREHYXQGHUDSSIRHGE X®T E - 300/ D/GRAUEHGERYH FUHDM
KHIKWEHG UMWY RUIQUGHWDAQ) YIRDWRQY MP OV WHXVHR P DLILQ CFFRXQNV 7 KHIHLY QR FRQURORYHUWHWP LQJ R SXURKDHY RUNDBY WDAHXOVURP
WBQEQ) LQKKANRQY VR D EURNHJ DG DV D UAKONAH ELR\HUFRX@S H HRX\M D WBQURNRQ Z KHQ D GLHARU R IFHURURKHUHP ST HHLYIQ SRAHMRQR P DMILC
RBEIF [GRPDIRY ( K &RP S0 \WHHRH QRN SOAQ) WIEQ) RUIP IMREHY RQ &RPSIQ 6HRXAUMEY 1 D SHIRQ \KEMAMR WY 3RIR
GHMP LGAAKDAKH. P XWXVHDWEEQ) REGHURICP IWR GHU \WHRGHMKRXTS EH P WGAR KR WEUDNRQ DG KRXGB RKHZ VHFRP SO Z W WHUAKIRNR)Y DG
SURHBURARCHE EHBZ. XQEHMHKHIAQ) 2 $ GAURDOBURHOUAY/

SRWWZHP LODARD 7 LDOVDRARDY
7KIV3RIA ARQMXH/VR DSSO \R WIQANRYIQ&RP SO 6HRXUMIEY HYHQ D \MAMP LCDIRQR \HYLIFHVRWH&RP SIQ | DOLQAYIGDOYVIQSRAHMRQ
R P DMIDDGRB}ECF LQRP DIRY Z KHY KLY RU KHJVHYLFH WP LCDM/ WDAMQAYIGAOP D RAHYIDIH 1Q WIQOAMRY/ LQ &RP SO 6HRXUMIY XQMDWDY
LQ RP DARQKDYEHRP HSXEQF RUVR BQIHJP DMIDD

8 CODXWRUTHS" WFRWXIH

$ VAVRWHE CERYH WHAVFRXUHR P DMUBO QRQ SXETF LQ RUP DINRQ\R RHY FDQ GG W \MI QU LFDQABI DOGL  LEXGWY 7 KHIHRUH WY LP SRIRQAKD/

RQD \GHALLFDD GHLI DM BBAHOBIYH/R D&RP SDQ GVAXW\KK &RP SDQ Z W \KHGHZ VP HAD \HRXUMY DOV DOGLQAHIRLY , ONXUH/R WY WSH
UFHYHGE DQ HP SER HHKRXS EHUH HUHGVR WHUHDYDQALRP SDQ V&KIH ( [ HRAMH2 11LFHU &KIH ) LODGADCR |LFHU * HIHIDOR RXQHORUKIH &RP STOGFH
2 [ILFHJ

$ GCAWRCDB URFHEXLHY/

(K &RP SDQ KDV HABEDWKHS DEAWRIDO SURFHEAUAY 1Q RUEHJ\R DMWMKH UHBYDQAGRP SDQ 1O \WH DEP IQVMDARQ R WY 3RIA R | CAMBM

FRP SIDQFHZ LW @Y VSR LQIGHMDAQ) Z KIBILQSRIHMRQR P DMIDOCREXETE LG RWP DARY DG \R DYRGWHDSSHDDGFHR D LP SURSUHIV 7 KHH
DEAWRDCBURAHXUA/ DUHCSSTFEGIRQD \R\WRHIQAYIGDY GARIEHS EHBZ

3UH & GDUDGRH3 URFHEXUHY 7R KHS SUYHNCDBYHWWIRTMRQ/R \KH | HEHDOHRXUM/ @Y \/ DGR DYRG HYHQWH DSSHADGRHR \WDAQ) RQLQUGH
IQRP DIRY GUARY DQG H HHWWH RIIFHY R HWHJ&RP SO DQG D0 RMHUSHIRY/ GALUIQDAG B\ \WH UHBYDOA&RP SDQ W &KIH &RP SIDQFH 2 1 LFHJDY
EHQ) \KEVPAIR \KHH SURFHBA/ DvZ HIDDYWH ) TP 1O 0 HP EHY DQG &RQARDG ( QMR \WAK SHIRY/ PD QRAHIDJHIQ D) WDQLAIRY LQ &RP ST
6HRXUMKY Z MRXWLLINRBEIQQ) SUHFODDFHR \WHWDQUANRQ | URP \WH UHBYDQAKIH &RP SIDGFH2 11IFHU$ BNXHIWRUSUH FODUDGRH \KRXTS EH\KEP WG
\R \WH UHBYDQA&RP SDQ IV &KIH &RP STOGFH 2 | LIFHUDABDINE R G V1Q DEYDFH R WH SURSRHG WIQRMRQ UL SRAME®! 7KH&KIH &RP SIOFH 2 11 LIFHJLY
XQEHJQR REQI DINRQ\R CSURYH DWIQUIRNRQ \KEP WG | RUSUH FODUDGFH DQGP D GHAMP LGH QRAR SHIP MKHWDQOAIRY |, | DSHYIRQVHHNV SUH FOOUDFH DG
SHIP DWRQ\R HY DI HIQWHWDQORANRQLY GHIHG WHRKHRUMKHVKRX@ UH Q| URP



QWY D) WBQLRNRQLO&RP SDQ 6HRXUMEY DOG\KRXGRAQRP DO RMHUSHIRQR WHUMANRD

© KHQ D UNXHIM RU SUH FOOUDGRH LV P DGH \KH UHNXHXRU WKRX@ FOHX® FRUGH) Z KHKMHUKH RUMKH PD BHIZ DM R DQ P DMIDDQREXETF
LQRIP DINRQ CERXKH UHBYDQARRP SDQ  DQG WKRXTS GAAUEH | X@ WRH FLURXP WIIGFHY \R \KH UHBYDQARKIH & RP STOGRH 2 1 LFHU 7 KH UHNXHXRUNKRXTS EH
SUBDHGR HBRVWKHSURSRHGWIQLAMRQRQDQLBSURSUDM) RP RURP LI DSSTFCE®! DQGLL VR \KRX@ DOR LQAFDMZ KHMHUKHRNKHKDYH I HAMG DQ
QRQH HP SWRSSRIMZ D WBQLRAIRQY Z LMQWKH SOV P ROV 7 KH UATXHWRUMKRX@S DOR EHSUEDWG\R FRP SO ZIWW6( & 5XBI  DQGILGID) RP

U QGFHX0Y DAKHWP HR DQ \OB

4 XDUMD YDANRWBHIRGY $ &RP SDQ VDQIRXGA-P HOWR W TXOUWA® | LDGADOUAXOV DB RMDE D, VKDY/\RH SRMIMIOR KDYHDP DMUDCH | HAWRQ
\KH P DUNHAYRUWH UHBYDQAR RP SO 6HRXUMEY 7 KHUH RUH \ RX FDQ DQIALSDM \WDMR DYRG HYHQWH DSSHODGHH R WDAQ) Z KIBILY DHR P DAUDOGROSXETE
IQRP DIRQ SHYRY/Z KROHRUP D EHH SHAMG\R EHLZ DHR D&RP SO IV TXOWD | LCDGRDOUAKVIHIHIDED Z LEQRWEH SUH FODUHG R WGHLQWH UHBYDQY
&RP S 6HAXUMKY/ GAUQ) \WH SHIRG EHILQRQ) DWMUWHFRHR BXMGHNV RQWHOWAE R \KFK &RP SOQ 1V | VFDOTXOWMUDQG HYAQ) DWUWKH \KLG | XT
BMGHV @ |RBZ Q) \WHHMMHUR \KAK &RP SDQ IV IWKOGFH R W TXOWM® HILQQIV UHBDH RUDCDOWARQ HIHFH DD LUHARLY DG H HXWHR I LFHY R

HWHJSRP SIQ DOGDQ. RKMHUSHIRY/GALIQDAMGE. WHUHBYDQM&RP SDQ IV&KIH &RP SIDGRH2 |1 LFHUDY\VKEMAAR MY BMMANRD LFOGQ) DIHP SR HVR
\WH&RP SIQHVIDFFRXQIY G-E0W HON' DVZ HOD/WHUUAGHRYH) TP LO 0 HP EHYRUSRQNRTDG( QI DUHVKEMAAMR \WH UMMPNRQY LMY SO UDSK

( YHOMSHALF %DANRMVB HIRGY ) URP WP HVR WP H DQHYHWP D RFFXUWDAYP DMIDOR D&RP SI) DG LYNGRZ QB! R DIHZ QURRY RILEHY
DQGRUHP SR H 6R G Dv\KH HYHQABHP D.Q/ P DMIDODOG GRIBXEQF \WHSHYRQ/GALIDAGE. WH UHBYDOARP SDQ V&KIH &RP SIDIFH2 [IFHUP D QRY
HYDIHLQWIQLRIRQVIQ&RP SIQ 6HRXUMIY 7 KHH IMMIPHR DQHYHSHALF EOFNRXZ LODGRAEH DQERXGHS RMHAKDQWR\WRHZ KR CUHLY. UHR \KHHYHYY
JINQY UNVHVR\KHEDANRAW, | KRZ HYHU DSHYIRQZ KRHWEGH/ DUH\KEMPNR SUH FODUDGRH UV SHIP IMRQVR WDCHLQ&RP SDQ 6HRXUMI/ GAUQ) DQHYHW
\GHALLF EOFNRXWWH UHDYDQA&RP SO0 IV &KIH &RP SIDGAH 2 11 IAHUZ LAOIQRP \KH WNXHXRUR \WH H IMMPH R D EDFNRAWSHIRG Z IKRANGVFRIQ) \KH
UWDRQ I RUWHEDRRAWS Q SHIRQP DHIZ DHR WHH IMMIFHR 0 HYHMSHALLE EDFNRXVNKRXES GRAGVWBRH\WHH IMMFHR \WHEORNRAWR 0Q RAHJ
SHYIRQ 7KHIDOWHR \WH&KIH &RP STOGFH 2 |1 LFHUVR G QDM D SHYRQ DV EHQY \KEMPIR DQ HYHQMGHALLF ETFNRXWZ LODQRAUHIHYH \WDASHIRQ R \KH
REQ DARQRARWDGHZ KIBILY. DHR P DAUDOGREXETF LQRP DIRQ

+ DUBKLS ( [ AFBMRYY $ SHIRQZ KR LV \XEVIPAIR D TXOUWM® HLQQIV EORNRAEHIRG DG Z KR KDY DY XQH SHAMS DQG XUHANGH-G \R \HDSRP ST
BHXUMHVIQR BHMR JIHHDMADK P D LQDSSURSUDMALRXP WG/ EHSHP IWWGR VHIDKAK WRAN HYHO GAUIQ) \WHEDNRXVBHIRG + DBKLS H AHBIRY/P D
EHIWQMG R B\ \WH UHBYDQARRP SO0 IV &KIH &RP SIOGFH 2 11 LFHUDQG P XWAEH UHNXHUMG DABDIE R @ VIQ DGDFHR \WH SIRSRHG\WICH $ KDUBKLS
H FFBMRQP D EHIWQMSRQD L WHEKIH &RP STOGRH2 |1 LFHUFRGFOGH/WD/KH UHBYDQAR RP SDQ v HDQQIVIQ RIP DINRQ| RUH DSSTFEB TXOUWMUGRV R/
FROXYXMP DAUDOCRGEXEQE LQ RUP DIRQ QG RKHZ VHARFOGHNDAHSHIRQLY QRAZY. DHR P DMIDOGREXECF [QRIP DIRQ 8 QGHUGR ALRXP WIGFHZ L@D
KDBKLS H AHBINRQEHIUDQME GAUQ) DQHYHWSHALLF EOANRVBHIRG

2 WHJ( [ FFBWRYY 7 KH TXOUWM® HIQQIY EOFNRWEHIRG WDAQ) UAAMRIRY/ DG HYHWSHALLE WDAQ) URMRNRQY GAAUEHS DERYH GR RATSSO \R
WRHWDQURIRQ/ VR Z KIFK WLY3RIA GRHVGRAZESD



DV GAAUEHG CERYH XQEHJWH KHDAQ) 2 7 UDQOANRYY/8 QGHUSRP SDQ 3@0QY ) XUAKHU \WH BTXUHP HQWRUSUH FBDDGRH \WH TXOWD WDAQ) UAKMRIRQY DQG
HYHQMGHAL LF WDAQ) UAMAIRQY GR GRATSSD \R WDQLRNRY, FROGAMS SXMOQMR CBSIRHGEX®! E - SOV GAAUEHG XQAHUWHKHDAQ) 35 X8I E
300/

& RHIXH AR 9 IRIMARY

7 KHSXUKDHRAIBIR VHRXUMIEVZ KUY DHR P DMIDOQROSXECF LG RIP DIRQ ROWHAWRKUHR P DAUDOGRS}EIF LQRP DIRQWR RKHYZ KRWHD
HYDIH LQWDQLAIRY LQ &RP SDQ 6HRXUMIY LV SURKEMG B\ \WH | HEHDODQG MBM @YV, QUGHMDAQ) YIRDWRQY DUH SXUKHG YLIRIRAO B\ \KH6( & 8 6
$ WRLCH \/ DOG WBM HQ RUAHP HOADAKRUMY Dv'Z HIDVHQ RUAHP HOADAKRUMEV 1O RIMIQMUMGRIRYY 3XQWKP HWRUQUGHMDAQ) YIRDMRY/LV\HYHH DG
FRX@ LGFOIGH LI QI LFDQAILGHY DG LP SUNRQP HQWV: - KIBH WH B XD DAKRUMAY FRFHQADM \WHUH | RW RQ WH LQAYIGDOY Z KR WDCH RUZ KR WS LQUCH
LQRIP DIRQ R RAHY Z KR WIGH WH | HEHDOVHRXUMEY @7 V DOR LP SRVH SRAMMDOICEMN RQ FRP SDQHY OQG RMHUS FRORMY) SHIRY UL \WH 1 CLOWR \ENH
BDRIEGIVMEVVR SUYHONQIGHUMDAQ) B\ FRP SIQ SHIRQQHD

, QOEAWRY DRLQAYIGDWI DOUHR ARP SO Z W \KMV3RIA P D \XEMAAKHLQAYIGDOR&RP SIQ [P SRFG\OGRIRYY LFOGQ) QWP WD RUADAH
Z KHAHURJQRAIKH HP SBR HHV I DOUHWR FRP SO IWXOWVIQDYIRDMRQR @7 1 HEBBW\R\D DYIRDMRQR @¥ RUHYHDDQ6( & LOYHAM DR WDAGRY QR
UAXONQ SIRHPAURQ FOQWBIK DSHIRQV U-EXVBNRQ DQGLLHSOUIE® GTP JHD AU

&HINIEDARD
$ @BHIRQ/\XEMAMRWLY3RIA P XWEHW WHUXQEHWEAQ) R DOGLOMNRARP SO Z WK \WLV3RIA
4 DERXVYMLV3 RIA

&RP SID(AHE DOAUHARY RIFHYDIGH? SR HHVZ MW WY SRIR VR \WHXW RWP SRUINAH ERK IR\ RX DG IRUHDAK &RP DR | \ RXKDYHDQ
TXAARQY CERAVWHCSSTFDNRQR WLVSRIA WD) SDMFXOQUFDH SEDHLP P HADMY FRQBFVWHUHBYDQMERP SDQ W&KIH &RP SIDCRH2 11IRHJ

Y
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, KOPHUWYLHZ HS\WLVS QOO HSRWRQ) RP . |RUWH\ HOUHGHG' HRHP B R 0 DQ6WH/A&LHMUOE RERIDNRY \WH3 UH ADQNV

YDHGROP\ NIRZ BGEIH WY U BRVWERYQRVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP VAR \WBAMDP DAUDO CRAGHAADY \R P DNHWHWEMP HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WKAK WEARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHPARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NIRZ BGEIH \KHI LA DOWIAP HOV DGR LQOGADO.Q RUP DARQLGFOGHGIQWLY ER W DD SUAHOAQDTP DAMIDOAS-RV\KHI DGR DOFRQGUR)
WAXOVR RSHDIRQ/DJGFDK | BZ VR WHUIMQAD/R DO RUWHSHIRGY SUAHOAGLOWLY BERW

7 KHUD MADQAY REHURHW LQY R LFHUDQG, DHUASROME®! RURXIEQKLQ) DOGP DOQMQQ) AVFBRKUHFRQURYDQG SURHEUHAY DVCHIGHELQ( [ FKDQIHS FVB XBV
D HDG G H DGLOMDOFRQURRYHUILADOSERWY D/GHIQGIQ([AOJHSABXBY D | OB G | IRAKHUDMADQADQGKDYH

D ' AV QHE\AK QVFBRXUH FRQRIRY DG SURAHEXUWHY . RUFDXVHS KA QAVFBRAXUH FRQURY DG SURAHSXUHV R BH G-V GHG XQAHURXUMKGSHYIMRQ W HOUXUH WDV
P DMIDOQ RP DNRQUHDMY R WKH UH IMADQMFOGE Q) WHARQRIEDMG \VEMADUHY LVP BEHNFRZ QWRXVE RKHY/Z MIQWRHHIMW/ SDMFPXOD® G
\WHSHIRGLOQZ KIFK WKLY W-SRWVBHQ) SWHSDHG

E " I QGHE\XAK QM CBOARQURCRYHU LADCH DOHBRWG RUADXVHG \VXAK LOM CDCFRQARCRYHUI LCDOADOWSRIVY R BH G GHG XQAHURXUNMKGSGHYIMR) \R
SURYLGHUHDRIE®! DAXUDAH U DEQ) WHUHITHOW R LA DO-SRINY DOGWH SUHSDUDNRQR | LCBH.DOWEBMP HOWI RUH \MIBCEXSRHYLQ DFFR EDAH
Z W IHHDD CRH-BWNG CFFRXQMY) SUCHSBY

F ( YOOOMS\WHH I HARHHN R \WH UH MDAV GMFBRXUH FRQARYY BQG SURFHEXUAY DG SUAHRMG LO WKLY WHSRWWRXUFRGFOMRQY CERXVWHH | HFAYHHA/R \WH
QVWFBRXUHFRQURY DG SRAHSAWY DVR WHHIGR WHSHIRGFRYHHGE WY WBRWEDHG RQVXRK HYDODWNRQ DG

G " DFRHGIQWLY UBRWIQ KO HLQWKH U DAV LQM CDOFRQURCRYHUI LDGADOU SR \WDARFPXUHG GAUCY \WH U ADQAV P RIS FHQVIVFOOTXOUAL
KHUHI LB | RXWIK | FOOTXOUMAULQWWHFDAHR - DO D00 BRWAKDKDYP DALDED O HRMG RULYUHDRIE®D QNHD VP DAL O HAAKH U RO/
LQMEDCFRQAMRCRYHUI LCDGALDOWERWY) DG

7 KHUD MADQAV RKHUFH WA L) R 1 LFHUDQG, KDYHAWRBRHG EDHGRQRXUP RWBHFHOMYCODMROR LQMIDCFRONRCRYHUI LQDCADOUERNY) \RWH U MADOAY DXQWRLY
DOGWHDXGWRP P WHR WHU-IMADQAVERDGR GUHRRLY RUSHIRQYSHIRIP Q) WHHDAYDBQWVXQRNRY/

D $ @LIQU LFDNAH IRHARY DG P DMUIDY. HNHMAYLQWHGMI QRURSHDARQR  LQM(BOFRQURCRYHUI LDOADOFERWY) Z KIFK DIHUWDRIED CNHD W
DOYHYHD DN HAVAH UH) LWRBQAY CELAOW \R UHFRG . SURFHW \iXP P D] H DG WHSRWICDCADAQ RP DARQ DG

E $Q 1UDG Z KHKM-URIQRAP DAUIDOWDAQYRYHYP DI HP HMWRURKHUHP SR HAVZ KR KDYH DML QU LEDOARBILQWKH U3 ABQAV LOMCDOFRQURCRYHU LCDGADD
BRI
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, KOPHUYLHZ HS\WWLVS QOO HSRWRQ) RP . |RUWH\ HOUHGHG' HRHP B R 0 DQ6WH/A&LHMUOE RERIDNRY \WH3 UH MADQNV

YDHGROP\ NIRZ BGEIH WY U BRVWERYQRVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP VAR \WBAMDP DAUDO CRAGHAADY \R P DNHWHWEM HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WKAK WBARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHFARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NIRZ BEIH \KHI LA DOWIAP HONV DGR LQOGADO.Q RIP DARQLGFOGHGIQWLY UER W LD SUAHOAQDTP DMIDOAS-RV\KHI DGR DOFRQAUR)
WAXOVR RSHDIRQV/DGFDK | BZ VR WHUIMOAD/R  DQG | RUWHSHIRGY SUAHOAGLOWLY BERW

7 KHUD MRDQAY REHURHW LQ) R LAHUDQG, DHUASROME®! RURXIEQKLQ) DOGP DQRQQ) AVFBRKUHFRQURY DG SURHUHAY DVCHIGHELQ( [ FKDQIHS FVB XBV
D HDG G H DGLOMDOFRQURRYHUILQIADOGERWY D/GHIQGIQ([AOJHSABXBY D | OB G | IRAKHUDMADQADQGKDYH

D ' AV QHE\AK QVFBRXUH FRQRIRY DG SURAHEXUWHY . RUFDXVHG KA QAVFBRAXUH FRQURY DG SURAHSXUHV R BH GV GHG XQAHURXUNVKGEHYIMRQ W HOUXUH WDV
P DAMIDOQ RP DNRQUHDMY R WKH UH IMADQMFOGE Q) WHARQRIEDMG \VEMADUHY LVP BEHNFRZ QWRXVE RKHY/Z MIQWRHHIMW/ SDMFPXOD® G
\WHSHIRGLOQZ KIFK WMLV W-SRWVBHQ) SWHSDHG

E " A QGHE\XAK LOQM CBOARQURCRYHU LADCH DOFHERWG) RUADXVHG \VXAK LOM CDCFRQARCRYHUI LCDOADOWSRIY R BH G GHG XQAHURXUNMGSHYIMR) \R
SURYLGHUHDRIE®! DAXUDAH U DEQ) WHUHITHOW R | LQDEADO-SRINY DOGWH SUHSDUDNRQR | LB DO HOWI RUH \MIBCEXSRHYLQ DFFR EDAH
Z W IHHDD CHH-BWNG CFFRXQMY) SUCHSBY

F ( YOOOMS\WHH I HARHIHNR - \WH UH MDAV GMFBRXUH FRQAIRYY DG SURFHEXUAY DG SUHRMG LO WKLY UHSRWWRXUFRGFOMRQY CERXVWHH | HFAYHHA/R \WH
QWFBRXUHFRQURY DG SRAHSWY DVR \WHHIGR WHSHIRGFRYHHGE WY WBRWEDHG RQVXRK HYDDDWNRQ DG

G " DFRHGIQWLY UBRWIQ KO HLQWKH U ABOAV LQM CDOFRQURCRYHUI LQDGADOU SR \WDARFPXUHG GAUCY \KH UM ADQAV P RIBFHONVIFOOTXOUAL
KHUHI R/ | RXWK | FOOTXOUMAULQWWHFDAHR . DO D00 R WAKD/KDYP DALCED O HRMG RULYUHDRIED QNHD \RP DAL O HAAKH U RO
LQMEDCFRQARCRYHUI LCDGALDOWERWY) DG

7 KHUD MDAV RKHUFH WA L) R 1 LFHUDQG, KDYHAWRBRHG EDHGRQRXUP RWBHFHOMYCODMROR LQMIDCFRQURCRYHUI LQDCADOUERINGY) \RWH U MADOAY DXQRLY
DOGWHDXGWRP P IWHR WHU-MADQAVERDGR GUHRRLY RUSHIRQYSHIRIP Q) WHHDAYDBQWVXQRNRY/

D $ @WIQU LFOQMEH LAHAHYDQG P DAMIDTY, HNGHWHVIQWHGALIQRURSHIDIRQR LQMCDOFRQARCRYHUI LCDGADOW-ERMY Z KIFK DBHUWDRIED ONHD \R
DGYHYHD O HAWKH U MADQAV CELOW \R BFRG SURFHW \XP P 0 HOQG USRWICDADOQ R P DIR) 06

E $Q 1UDG Z KHKM-URIQRAP DAUIDOWDAQYRYHYP DI HP HMWRURK-UHP SR HAVZ KR KDYH DML QU LEDQARBILQWKH U3 ABQAV LOMCDOFRQIRCRYHU LCDGADD

BRI
" DMEWLY) HEDOW
4 V5<$15 1(/621
5\0Q5 1HRQ

&KIH ) LODGADR 1ILFHU



( [KEEW

&HINIFDWRQR &KIH ([ HXWYH2 [1IFH)

3XUKDQNR
6HUWRD R WHGEDLEDQHV2[ B! $ AR 868&
, QFRIGHANRQZ [\W WHCFFRP SO0 LU $ QXI5 HBRWR 0 DIQ6WHHNE CEABDS RBRUDIRD WHE5 HIMAIQV RQ) RP . |RUKH\ HIUHGG' HRP BHU WH

S5HSRW DVILGGZ W \WHE HRXUMHW DG ( [ FKBRIH&RP P MBMRQRQWHAMKHIR |, * ZDiQH/ +\ ] DN \WH&KIH ([ HDAMWYH2 [1IFHUR \KH5 HIMABQAMKHE FHIWWA
SXWOQMR 86& T D/DEROMGSXUWXOQMRT R \WH6DEDH/2[ &1 $ AR KD

7KHS5 HERWX@® FRP STH/Z LK WHUTXULP HOVR 6HRIRD D RBHARD G R \KHEHRXUMAY( [ ROQIHS PR DVCP HIGG O

7 KHLQ RIP DARQFRQEICGHSLOWHS FSRWOLL® SNV LQDTP DALDCUASHAW \WHI LDCADCFREAWR) DG UAXWVR RSHIDIRQ/R \WHS HILWREQW
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6HUWRD R WHGEDLEDQHV2[ B! $ AR 868&
, QFRIGHANRQZ [\W WHCFFRP SO0 LU $ QXI5 HBRWR 0 DIQ6WHHNE CEABDS RBRUDIRD WHE5 HIMAIQV RQ) RP . |RUKH\ HIUHGG' HRP BHU WH

S5HSRW DVILGGZ W \WHE HRXUMHWY DG ( [ FKBRIH&RP P BMRQRQWHAE@MKHIR |, 5105 1 HORQ WH&KIH ) LDEADCR | IFHUR WH5 HIMADQAKHIE, FHWW - SXUXCQAR
86& T D/DEFOMGSXUXDQAMRT R \WH6DEDH/2 [ &1 $ PR \KDNV

7KHS5 HERWX@® FRP STH/Z LK WHUTXULP HOVR 6HRIRD D RBHARD G R \KHEHRXUMAY( [ ROQIHS PR DVCP HIGG O

7 KHLQ RIP DARQFRQEICGHSLOWHS FSRWOLL® SNV LQDTP DALDCUASHAW \WHI LDCADCFREAWR) DG UAXWVR RSHIDIRQ/R \WHS HILWREQW
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7 K L8R GRH(W K LW K&R G H DE/H HD@ R SEMM I86-R DRIIG U H F RVIR D RRHD D L&MW USGTHSAARIMIG R UD WILEQU +
DQG6&,QFRPHQGQF06,) DQ® RJHIKSKILOW U WH' &YV LOFFRUGD®BKO HV OXR GMKB Y HV\
&RPS 3G WI DYPHQGMWRH $FWD QWD 5HSRUWSIE Y LVRERWRSIH UV RODHOVEVW GG Y HV\
&RPSDQWVW LWEHMIS R UBXOHV JHQH UWEDHVFWUUBKWR@®WQL S XS D IVEE HAMYY SHEXW F KRW B R
VHFXULWLHV KHOG RU WR EH DFTXLUHG IFH\FEM/G EN \D\F BHHWWH ORB P RQW IR S BKQ ERV

, QD G G LW KRRIERH W K /K\IVGIQDYW KR RHH W KLHF VX WERHDGS R EWVGK® H$ X Q GMKIE Y HV \§ 8 M QWH
RI WRS$G Y L \$IFWE Q & W KKHW BS W0 L EDBAHM XQGWKH $FWERQQHEMWMRSUR Y LRILAQH V
DGYLVRUYERBVEW UHMUME KR RAQNMEEVLGAESGY LVAE 06&$ D QW R JHAN NWKEOH & W R&R P S D (
WRKISDD& WEBVHGBXOHS$ UHTXHYHWN J L VMWHUH/GY 6 M OWRINWW D PO L QKD DIBQ | RDFWHL W\Y M BV
DG Y IFRHRHH W KL RIS S O LWREWXS H UYHVVMBEFWLRI) RMWBIEY L$HGW | LW KWH UPX S H UYHLV M
WIRQ F COXEEMW KRHIL F HGJLW H BV&R PP SO RRIMHKAD Y HV IVE M KRV W ISHIU YR B UR YL G WMN V IVE ¥R K R Vit
LQYHV VG M IDNHAY X E MHRFRNK S H U DLQERROOR MWROQ Y H V IV B M CHMBL V HK®GI U BVLKIHH UHPP S O R FHRHOAVR. 1D
HP S O RRHOHD\L QW UBIGI®E & $Z K RL QV KFHR X RWHK B XY L @HFEND Q QY HV W6 M [DYWE M 1 L R € G\WM ISIE Y L \BHF WX

SURY LIGLYQHV W 6 M DARD L HOQQWE\K RIWPHS O RWHGBN 8D U W LIFR SKEWIDR Q S X DOR B P D MIIRWEHSR L W
PDQDJHPHQW GHFLVLRQV UHODWLQJ WR WKH LQYHVWPHQW DGYLVRU\ VHUYLFHYV

7K XUSRMWKE&R GRH(W K LLAWEBH | O WR\R O O R Z L\ BGHX \ W O\CL PMSO DIF LK) WHMRIVK BEKR OB B8V L H
DVWSRKRGSULRWHKSHRP SDIQU VWV KHT XLRH QWD B UV RE BRUNWD 8 V EHMR. QX RVGIN\GL ¥ MIWKBRAR C
R W K IDFQAGQY X Ao D Q QIHW BY R IDAD FWR B & W H B RVQ. IIRAL W MRMD QD E XK B Q Q G L Y VS K DIOR WRIQO\D
WHVSRQV IDEL® MWMMN Q G D P QWD D B B BN L GHIWWH O RERPRIMNIGQ Y HVWBN QWRIWWRRYE RS UL
VKRXOG QRW R\SIUN.HD W@ DISGYWD B\ B 11 W/ IRR QWK H L U
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$ BH6WDWHPHQW RI 3XUSRVH

,W K [EGIY L R O BWLGHROR MY KR P SO R D QDIIL O L B MUHBRAQEHR P S DIQE R Q Q HE MNMRSEK U F IRD
VDOH GLUHFW®\RXEK GHWNWRWORI DQ\ VHFXULW\ KHOGNVRU WR EH DFTXLL

HPSOR\ DQ\ GHYLFH VFKHPH RU DUWLILFH WR GHIUDXG WKH &RPSD!

P D NWW I&HR P S DOQRX Q WU B W R PP RWH D FRP MWWR W DR/ R P S DOP\D W H D ETVOF H \LY
RUGHU WR PDNH WKH VWDWHPHQW PDGH LQ OLJKW RI WKH FLUFXPV

HQJDJH LQ DQ\ DFW SUDFWLFH RU FRXUVH RI EXVLQHVV ZKLFK RSF
HQJDJH LQ DQ\ PDQLSXODWLYH SUDFWLFH ZLWK UHVSHFW WR WKH §
% O6FRSH RI WKH &RGH

, OR U GMHBU H WISV HAHU VR @W | LR@BFW L BRQU D J $DESKO REV KRHR P SDQ RIPQ J D LLAQR
WKHVH SURKLELWHG DFWV SUDFWLFHV RU FRXUVHV RI EXVLQHVV WKH ¢

6(&7,21 ,, '(),1,7,216
$ SFFHVV 3MENRQV 3HPHDRY DQ\ BILAHIEGWRWYWRU\ 3HUVRQ RI WKH &RPSDQ\

% $GYLVRIUNCRGY L\BRIW\Y R BV KR P S DRQMD QIVD QN P RKOHRIIW KRHR P SDRIR ID QRFRPO L @FR Q)
U H O D WWRGNRKR_SDROD QR H P ERIIUD LEW UHRHOW & VL Q Y H V WHPRHROLWE MVAH @& R Q Q HZE VYA KRQK H
UHJX®QBWLERWRBNISWD UW L E ISR B D QOR/U PDMICRIGKHEIR U F IRDADHR B& R Y H G/HIFSX € L
W KHR P S DROA K R VHQ F WULHRGPDRWPHD N LROD QU H F R P P H QZGLDAWWKL\RSWRXVIBKK U F KFOWHGHY/G ID Q
QDW 3 HD&REF R Q WHR® W MWRRDKEHRIPSS DZX R EW R IQQR U P PRQ RIQWEIERP P H Q B D BN IR ¢
&RPSDQ\ ZLWK UHJDUG WR WKH SXUFKDVH RU VDOH Rl &RYHUHG B6HFXUL\



% HQH | LFW B @F-H/WH | LG WHIQ DV B GM ¥ WI AW WRIQRVIMF F R X IQMM V SHEFRAL FDKS F F H3/H/U \
H[H U ALYV & PHRURHSVULARRYQL G MN'V IVE W A Q H 1L 6 WINGK BEGEIU H V XAPRQG- COXIEHF R X QW
Q D PRHR UR W KEHH Q RINVIS I F HOHWU VIRL@ . HWUS R XG/HHS H QFGKHL Q R IDH)S H U DR @ QKK R I HRIW
ZKRP KH RU VKH FRQWULEXWHV HFRQRPLF VXSSRUW

%HQHIPEQBOQ \F%IH H IR ERBIO VKK EMOHWHUP@ERBU GD@BEOHD D X Q GW KBHH F X U
([FKD GFWI H[F H/SKWD MHH W H U PR IG D VRIIRWG L% H @ WIZZFQ B OV K ISSC\WR VG F X UD Q&R
M XH/TAK VW F X UN WIDGWF HOHW KDR'D F T X I5KIOWD D SUR Y WEWWIHH UEPH Q H R EFQ BPGYD R §
SHUVYZREG L UHFEIWMDG L UW R WRYQRR Q WDDEFWQ JKO B @ WV WBHQ@® MJRRIINV K H SKZIRAHK D D
GLURHEW G LSHFX\QL@W HGEHYKT X MMF X @ KW U H DRBHF HYHWU VAROQE HS H H PW B D YobiH Q H |
2Z QH U RKLHF X IKLHNELGH M P E HRUKVLR/ B HLLP P H G LIDPAYOK D UL YD PR X VH R BEOFGH U\ DU®/ Q
WUXVWV FRUSRUDWLRQV RU RWKHU DUUDQJHPHQWYV

&RQWYRQWWVRDOO KDYH WKH VDPH PHDQLQJ DV WKD®$FWHW IRUWK LQ 6HF

&RYHBHBX U&RYX HEHIBX URMD QVHFXDGWILQ@BBF@/LIR  RIWKH $FW [FHSADG R IQ\F
LQFOXGHUREWLJIRWLRIRY HU Q R MQEGHD L V6 M® W.HE/D QW E BF HS WDIFM Y W L RLIE B\ F
FRPPHUFLOEDQ KL JKX D OLKRIU WGW B R W U X ©H QWU § X U F B DWHIH PHIQA/M K D U M V XN
UH J L VREHIHIEGH V WRPFHSIDAQ L IR X W XD@GKR Z H HHIFK DY UIDIG B & W U X PWOQULRVME HV W B
RU RSHQ HQG IXQGV DUH FRQVLGHUHG *&RYHUHG 6HFXULWLHV’

HVLIQDPIM/ABHVLIQDWHEK POIOVQKRHL FR MW KHR P S DEHV L J € DWRAHSDRIG U H F VBRPW . VI
WLRHRHHVSROQREEQBIJHRHRWS O IZD QWKE R GHK V¥ KDLQOQ WHHVEBEKLERP SO LDIQFR W t
&R P SDX@PW K &KL PNV 4R DRIG U H F WIRID®S ROAVOW FHVR/HHW LI QDIWHBDD S S ROGHWY L 3
FDUU\ RXW FHUWDLQ RI KLV RU KHU IXQFWLRQV SXUVXDQW WR WKLV &RC

LVLQWHUHNPMRU QWHUHMPWBD QG L U HR MUVR&R P S DAKR \Q ROVG L Q W H (S HUWRIQ/ |
&RPSDQ\ ZLWKLQ WKH PHDQLQJ RISEMFWLRQ D RI WKH

QLVBXBQUAULQQLWXE@UHULRB DQ®IHUIRQMH F X ULNJIL N WHGRINHGHH F X USRRIHY D'
DPHQGHGHWKUERW. HWKH LVVXHU RI ZKLFK LPPHGLDWHO\ EHIRUH WKH UH\



UHSRUWLQJ UHTXLUHPHQWY RI 6HFWLRQSFWRU G RI WKH 6HFXULWLHYV

- _OYHVVBRHQW®QMBV WSHHY\R PHHD@ YD QHPSORRMHKER SDQRBRIDQFRPSOL@DFRQ\
UHODWWRQAHKR SD @D QRHP ERIUD LEQW UMRHOW & VL Q Y H V WRPIRILWE WRH BF R Q Q H E MK IRRY)
K HWH J X ® Q BWRIGRXQWR.BINR 8 D U W L E @DINWEHF R P P H QGHDVDIVABEEND U F IR IVDHR M H F X EELWY |
&RPSDRQGIDQYDWRHDERE RQ WVURIRY S DIQABK REWDRQORUPPRQRQUBERP P HQ
UHJDUGLQJ WKH SXUFKDVH RU VDOH Rl VHFXULWLHV E\ WKH &RPSDQ\

[LPLVPHIBU LQUPLVCHBUL OB D Q @RIH U VOKIDW[ H P BURE H J L V WKIQIEW KBRHE X USRS HWY XM
BHFWLRQ RU 6HFWLRQ RU SXUVXDQW WR 5XOHSFW 5XOH RU 5X0O

/ 3 XU F KROIVHRHD& R Y H &HHFEX B3 XA F KW BIGRHD & R Y H & HHFSX ULLEWU RID@AQ F O D@ R'\B W KD W
ZULWRIQQR S WWRG U F RINWHDOR Y HUHISX BIWWKH/RIDG H U L YDPWRIOMRWDNSRV LIWMPRRY H
6HFXULW\

6(&7,21 ,,, $47$5'6 2) &21'8&7

$ *HQHUDO 6WDQGDUGYV

1 R$ F F H3HW WR@HAA DG HU HREWQOG L ULHP @OV L HAD\Q VIO WL B Q JI IR B Q W R Q RMRKID
L Q F R Q VZLLVAWKKERI W QW HRIW YE¥R\P S DRI WK D U H K R Q\BKHKBROW KPID NHVRID QFRQIL G
LQIR U PIDAIGRYGEH D R KQR/W HHWP S O R\ B HRADIML O L Z\W\WRKGHR P S CRDIIL O LW W/ V@R R IGH
GHUDYHUVEQRIR KL P VRIEH U VRIURID Q% H Q H |,LFW BIIDM VRO RWIKRHG X FG R Y HVBW |
&RPSDQ\ RU LWV VKDUHKROGHUV

$Q\$ FF H3MHU WURHE R P P HROWB X @ K R W KSHK @ F IRDACHR D& R Y H GHIGX B LWVKRHR P 'S DUX\DEDW® |
W L FRHV X AKH F R P P H QRAUD YRIARLQ D W L RO R Vot Q H | L WHIDQRVIVH Q H 12 EQBIO \RK U X |
&RYHUHG 6HFXULW\ RU WKH LVVXHU WKHUHRI

1R$ F F HOHW WR QA0 S BROWGI R U PRQLARHY B E R KIRMDLGRVY B X WL WD GIY R RMRHIRRS/DN
D Q\ RRXW WLKEHR P S DI\ W KAREXWYD ISQ ILZRLL WDVB IS @ RY WK H V L J Q B ML GRUV X FXH U \RF
SHUVRQV DV WKHVH LQGLYLGXDOV PD\ GHVLJQDWH WR DFW R&F MHML



B3HUVRQ PD\ GLVSHQVH VXFK LQIRUPDWLRQ ZLWKRXW REWDLQLQJ SU
D ZKHQ WKHUH LV D SXEOLF UHSRUW FRQWDLQLQJ WKH VDPH LQI

E ZKHW®OXAK IR UPDWILLRHHQY FER U G DFRHP S O LSIURAHH 8 X WID\E W B K NFEBRIDWARL
LQWHUHVW EHWZHHQ WIOHRWRSDQ\ DQG LWV DI

F ZKHQ VXFK LQIRUPDWLRQ LV UHSRUWHG WR GLUHFWRUV RI WKH
G LQ WKH RUGLQDU\ FRXUVH RI KLV RU KHU GXWLHVY RQ EHKDOI R

$ OPH U VRIODXOW. WL GV K REGFR\D G XFFRADH/GEA/IWWMKEMR CDHRLGY X FR D Q MR Y RILIBWRK

S R W HFORAL OROLFQWY HAU KBRS WHDQRABF R Q | R IL WY HRUDIQME X' 1B @ Q G L YVSSRADLGMWRIG @
UHVSRQVLELOLW\ ZLWKLQ WKH &RPSDQ\

% 3URKLAIMWHDFWLRQYV

*H Q HYWDROK L E1RY E R IGBHU WRBXO F RINEHG L U HFEWWQB L UGR/RO \H GHHIFEX U @W L KKR V K
KDRE\UHDRRQRKU D Q VIDFFIVX LIRGHE\. URIE @G L% HEO WI2FQ B O D QR L WK B F HWHU \
NQRRVKRXO®H) RD® KAHL RIV X FSKK U F RIV\DHDYEH LIORIQ V L GR-BXHG IRMN\DHD WV KR P S D
RWUWHQQVKSHR U WRRDKEHIR P S DX O WX MK F H3HU WRKQK@ER E W DS QARG W\ B Q RRADXCH
SXUSRVH IURP WKIHLFHULJQDWHG 21

D $Q$FFHYWU\ZKPE H F R DD WHW V&R P S DLQA R Q V L G/MKS XQF KROWBA D Q& R Y H
6HF X ELDADS H U VIR@V V PEKULW P H G LQ RAMDKWHV L J Q DIV A B ID QL Q W RMKNDWABIE F
3HUVRQ PD\ KDYH LQ DQ\ RXWVWDQGLQJ &RYHUHG 6HFXULWLHYV

E $QFFHWWUWKQQO L IRWILKHY LI QDIVLABD QR W K B W RBHR\QWD H W VADREKR F
3HUVRQ PLJKW KDYH LQ RU ZLWK VXFK LVVXHU

F 2QFMH@FFHWVWHW ERIG RPEDWHKWKHR P SOL@R Q VL G\AHEEK QB RMNADHR B& R Y H &/HHFSX
R W K\WU KHR P S DKQR ODX\R Y H O H X U QWBWR U W MRXEHKRF H3VWHU \PIDQR RHAD J D IHW KR
DSSURYDO RI WKIH FHM) BOQOWHED DIVDFWLRQ LQ DQ\ &RYHUHG 6HF.



G 7KHRUHJRR@ILILRBWURDWDEREURY YGHGED KR EGR QL URKWGE WMRPQ
ZLWK DV PXFK GHWDLO DV SRVVLEOH

&R Y HEGHHFEX U LM VKB Q ILH U LIQ/E P L \VE HIGU L R FHIVAW V RGWKWHKIR @ L Q W H IUUHH/FARHRGU
&RP S IPX\WRE WDWID DS SWRK RHR P S CEQ\| RALLH HFWQOFFVUEW U D B Q&R Y H GJHHFEX WKW
QRM)7)RD@ 3 &RPSDROFTXLEHQH IREQHOMEDRSHF X WLIEWQAWEXBE QLA U IR]
QLVWIRD@IHUL@IL/LPLVWHB ULRRFHYVU VB QRO ZB\WR K L EWRAAGD Q VID@RWR Y €
6 H F X UR IVQRHQYW R YQMKEHR P S D/& MV W U L FDAQEBBU-H V S R QRALHEYOLHHVE KBERP S D/® MV W U L K
SULRRR P SO BWWQ D Q VIDFARLYRHBIHHIEX TU WE KD L&QW URGIBN)P DR Q B WF R Q G X E VI
UHFHLYLQJ &&2 DSSURYDO DQG LL GXULQJ GHVLJQDWHG RSHQ WUD

5HVW UL FWRSEF F HYHU VRIQDAT B F OW H F X U WD @ VIDE WV R DX W KW V&R P S DROA QR/WL '
FRQVLGHULQJ IRU SXUFKDVH RU VDOH LQFONBWQLFKHRY HLVGF O X G H (

&RPSDHF\TXLVRVEKR QKRR S D QWHYDW H V V3 PIM @ REORARU R XURLVRHBUL QI VH V\
3H UV RIKRAIDYEH HDX W K RW RFHTG B A X ULLQBY/LLHPY. V2 B U LRXIVGAL V F @/RDEW H V/ i/ FRH
"HVLJIQDIWABKH®KBUH YR OQHEGR P S DAY XE VH FRIQY WG R IDIDDLYRIY WERHBW OHD
W KSHR P S D@\ F L WLERXQU F R/IRWWHH F X UALXYWEMA\Q G H S H QIGH.QMVEB,® Y H V VB PI W @ RELQ'EM
SHUVRQDO LQWHUHVW LQ WKDW LVVXHU

* L 1VBD@ W H U W 01 RS PHHIWWU \PROM® F F HESLW HREMVGDG L UDIGM. OVD Y RW H U Y D W X LKV HD
3% L 'WR B Q W H U WRDH R\PSHLQMDIXD X RV HR X V L QBIWW UW D LQRPIQSM UZRWKRR R VK
W U D QR/® B W\ D EWXIV E ® FBHK B OM K&HR P S DXQQ GAHLW F X P NZAKIHIBE RV Z R X 6 B Q | D IL AW
&R P S D@ MV QYW HRIEH R YVOBS LW KDHE L @ IIMAX\FSKH U WARGBF R P S O 16 WHLOQ WZHKUHHDHWT K IGIQH
FRXBEK VL QHRDWWHX G J PBIQGWRE R P P H QRS@ WH R IYN&HR P S DHF\F HAVHWU V\RKQORGROWF F |
DQ\ *LIW ZLWK DQ HVWLPDWHG YDOXH JUHDWHU WKDQILFHDOLWKRXW

BBEBBBBBBBBBBBBBBBBBBBBBB

) RUSXERAVR \WH SUH FBOLIGRH UHTXLHP HOW WEQRNRQY/LQ QI MICDAHV DQG FY SFRXUHIFLHY VKFK DV9AWRQDQG( WHIXP  DvZ HIZDYRKHARNADYRMP LOUDAHVWDA

DUHQRVQUICR RO || HIQIV\KDEIRAHTMXUHSUH FBOGRH




JRDQWHMPEHRQVLGHXWGOBWWUWDDQ PSQ WV HRQWAN DGHR WP X\ENB/U H VDWW 't
HYHQWDPWHKEXMW @SSR UWERQ VARD/W W H O DARKR P S DR O L B )W RHAWVR/H WAz
LW MR REGRR Q VL GHLU WE F HIHU VRIKQDIIRDMY WDHIXGX V L Q@IW ¥ U W 2 L QDR QWL PYIDW
JUHDWKIDW L QF O D@EIEMQWV X B WHEH Q G R U FKAERIVWY KB HROEH K R WIS IF F H3HW VIR Q
FRVIW W U DW HONHWD @ WREE H K B M KHF F H3/A/U \DROGGL RUK HIWD P L @ L W KSRIXLIRSUS U R WDt
'"HVLJQDMRABU2I

AXHVWLRQV UHJDUGLQJ WKHVH UHVWULFWIRQW VKRXOG EH GLUHFWH(
6 HUYDWH HFMRR BF HOWHU WRKQVHIQR/GV KEHR DRIGL U H RIDERIWWHR B 5 BRQN KHR P S XQ W k

S U IZRU VDWW WE R URDWDKRMIVR. QQ DIML A BD VXASSRDG H W H U PWV @\ MHR BWOHGU YIRFHE KB RQ VL
ZLWK WKH LQWHUHVWYV RI WKH &RPSDQ\ DQG LWV VKDUHKROGHUV

6(&7,21 ,9352&('85(F2 ,03/(0(17 &2'( 2)(7+,&6

7KHROORUZH OB SWR OH & X ¥HIVHY W D EWR V KHFEWHIHR YIVD Y R L GY QR O RWIKE & GBIQWR V VW ¥
&RPSDISUHY HGW WMWY IGR S R WL.IQ F WR & QR/O DRVWRQNG (Y H $F F H3/H/U VPR O ORKZFBUFR F H (
4XHVWLRQV UHJDUGLQJ WKHVH SURFHGXUHMFHWKRXOG EH GLUHFWHG WR WKH 'HVI

$ S$SSOLFDELOLW)\
$O$FFHVYV 3HUVRQV DUH VXEMHFW WR WKH UHSRUWLQJ UHTXLUHPHQWYV V

ZLWHK V S\WFF WD Q V BIRVW MRM{IB\Q&R Y H X UK MR @D\VQD F F RXQEW L KIS F H3WWU \KPDQ' |
GLUHFW RU LQGLUHFW LQIOXHQFH RU FRQWURO

D'LVLQW HUHYFINKAER X B @ H T X WIRB G H SRRIOGENOH DR E® LDGIL UHE WIRGPD NH D (

LQLWROGRDIVQQXROGUBSRQW DT X D U /iy D QWUDH AR QRADA W IAV L Q W H IUUHHY FNNGFE
RUQGWKHGLERXRUNO I L & DR BRIL F IGXOVDL\BE L U H ¥ WRXD G\HD R IWK® XW MQKH G T
SHULRBH G LR FRIMH WHE KV L Q W H IUUHH/FRWRGID Q VL DIFVRLYRH@HHREX WMLKRHR P S DBQA\U F K
RU VROG WKH



&RYHUHG 6RBXWKMWWRPSDQ\ FRQVLGHUHG SXUFKDVLQJ RU VHOOLQJ \

D @ F F H3HW \QRHGDEPD NDT X D U W/ i) D Q@ MIDHF MRMRABHH S RRIXAG & S O L BDRWHP DRAQWR D EQHR(
WUBR 8L U PRE/RRRMP DWW HRH OB WHIGHR P S IZQ W K V SR 1$IF F HHW \L RMDKAHL BHE T X
E\V X E V H PAV LIRNY KALH/F W 8 R Q ROV K9 | R U PUDAVILAEEQVEKE ¥ W 4R QR W KBLH/F W 8 RBR Q W
L QV KEHU R WHIUB B 6 | L U PR BVA_FRRKYY DWW HRPUHIY WM F FRIVGHEHR P S DOIDW S HF LLIQY X BV H PAV L
RI WKLV 6HFWLRQ ,9

% 5S5HSRHRWWYV

. QLWRDG 5@ $WWF F VAW PRY MDD Q L WH SERMD W K D G D D/ WAHKSDHAU ¥ R © DIPGHF F +
3H U VRKGH Q L WH BIRXWB F R Q WWIKMR W ® PIERIVK D D BBU L Q PIPFOEIMD RKR Y H BIHIEX U |
Z K L FKISHF F H3M/U K@ Q6 L URIE /G LEJHHE M R B DDIQA/KKHVG KSHH U ERI@ DIP@IF F H3HU V
L G H QDADEIV R NGHHDRE D) ZN VE K R BV K1 F HOHW \PRQ Q WD @F H BIX@K\L PIQ& R Y H BJHHIGX U
Z H KHH ORAW IGH. URIIEF Q/G LEUHHERVIW 1§ F HWHWU \DRRQW GHD W KBHH U ¥ R © DIP@HF F HOHW VIRDE
L Q G L\WBOWDHW K\B MHH S RWL\BHIGMKK HV L J Q BRVUAVERRR R IDI R UR IV X AKH S IRWD W W DX FHKUHEC
([KLELW %

AXDUWHBDQVY C5AHVS RRIBF F HAW PR Y IMDHA X D U W i D Q MDHFSARRRD W K D G DD | WAHKHORG
D FDOHQGDU TXDUWHU

D : LWHKV S\HBFOMW U D Q VFOIE ¥ X RIQUQUHH S R U WD QDB R Y H &HHFEX U QW L WK BIR F HHW
K DBQG L URIEQVG LEUHHFAVR E QB O W KIHSD U W i D Q MDHFSIRXRAR Q W DW &\HU D Q VIR
W L W@\M IS DHDAPYED W XD W ES S O L F VEGHP ERNUK D D BV KSHU L Q PIPFRDRID RIR Y H
6 HF X ULLIW YQHD WRAW KHU D Q V D AS\WXLIRFQVIDRHE QR W KM BRIHD F T X L \RLGALIVFS@R V IL\AAL |
S U LFEIM/ K&HR Y H B HIISX D MK L. FAKKWHU D Q VOFMVH R @Y H @V KGHD PRAIW KEHU R NGHHWD R & D ¢
W K U RKLKMKKAHU D Q VZTFWVIE RGD® @ W KG-D W KD MHH S RW XVE P LEMW K18 F H3HU AR
FRS\ RI D IRUP RI VXFK UHSRUW LV DWWDFKHG KHUHWR DV ([KLE

E : LWHKV S\HBQN F F RK\QWY EB\B/ I$1H F H3VWW Y REE L BIQY H F X WZIHVIKHHE & U WQIEX D U Ry
WKH GLUHFW RU LQZFIFHH/FAW3BEHSROQL WVRHWKIBDUWHUO\ WUDQVDFW



U H SFRUVAR Q W DW &HD FRHW KEH) R NBHHIDFROBHII@ N VK K R W/ 1$ A F HAVHW WU/ @V D EV® KOMFKC R
L W kGHD W KDHF F RZOMAY W D E O QVEK W &HD W KV N\UHH SIRWXAE P LEANWY B B F HVHW \BRAQR ¢
RI D IRUP RI VXFK UHSRUW LV DWWDFKHG KHUHWR DV ([KLELW (

$Q QX RO G 5 @ $WUHF F HIHWU PRY VDD Q QXK ROGU B SR RIMD W K D @ D D/ VWHKHRSDI L V |
\HDTK B Q Q ¥ B SRXWWR Q WMKLRD O RIZQ IR P W L RRY | FDWPIPRQEMF X U LDHRING D QY IR R L
W K D @ D BH | RWKHHH SIRWXAE P L WIWAHKRAHL @Y O ER-NUK D DHDESU L Q PIPSRD@IHD BR Y H GIHHFSX
L @K L MKISIF F H3HU \KPD@ QG L URIE @G LEJHHE M R E QBIQ VEW 3D PRHD QE U R NGHHUD RO D Q
ZKL P& R Y HEHHFEX UD WHHHORGW (GH. URIE @/G LEJHHE RINV F F H3/H/U VIR@E W KGHD W KUHH SIR
VXEPL®MRES3 RI D IRUP RI VXFK UHSRUW LV DWWDFKHG KHUHWR DV (]

$FFR%@\BW HROQ RS UR Y LISTX@DIU W/HIF@NLBHS R BW F H3/M/U \PRDQG L U KIIFRK HEJU R M
SURYWWHKHVLIQDWHBRSRHSVHULRW DRV HRBQQ YH V IV P FHROMZ W VRKK K D Y4H Q H |

2ZQHUVKLS WKDW SURYLGH WKH LQIRUPDWLRQ UHTXLUHG LQ TXDUW

& RP STHRI\S R URODHNOM T X MVEW Q © X WEER\P S CPQX\\M WU QW WHR4R D D QW& K4R DRIGAR Q V D
ZULWWHQ UHSRUW WKDW

D GHVF DIQRNV B M Y \XIQEEIMEHR GRHS U R F H @ XQUHHDYRIS R B W4-R D UGF O YEGKBANL P L
WRQ | R U PDERBEY HULIRIDTRW\ IRHR ®RH8 U R F H B Q\GIHYF WR K RVE G V S R@VEHD W +
YLRODWLRQV DQG

E FHUWULKIEHIHR P S IKQIVGRV 8GR F H G M D ¥ RQ B EEDWWEUH Y$HF @ MBVHW VIRIR YL R O M
&RGH

'LVFODRBHIQHI2FQ B 0$QNEH SRWTK X Q BVEKALH/F W2 RDF R Q DD WO W\W RUB RN S \RKJIGREN

FRQVWWXHGEP L VBAWREH U VR BP L WXWER S O E RDWLH FROIDVE E RG\VY BDWRI P B 19 WQURKH S\R KD
RU VKH KDV DQ\ GLUHFW RU LQGLUHFW EHQHILFLDO RZQHUVKLS LQ WKH

SHYLREHSR UKWH S RIBIVE X WIRHGK E P LXV\GHMERH/F W B R R IEGEH O L YWAUKHD/ L J Q DIW. R 8 K
"HVLJ QDI H B K DY VKEKSR UMBH W H R HQUEKGWWU DVQ VRIGIF R WE H G R Q @ VDY W QVIRNWL
&R G¥ H | FPUDHN LOIDJG H W H U P W@ DMWY IRFOR W/ IR P® P P L & \B BEF F HIHU VRIS F HOWHU WRKQEG
JLYHQ DQ



RS SR UWXRQEBESWG\G L VHI B Q D QFDDMRHIUKLEHGY L J Q DIW R B K IPOQ Q WS RHWKUHH S BWMAVY X E L
5XOH M I

$FNQRZOHDBQEBHQWL | ISSIRBHRR PR @B F H3/HU \DRO@BQ Q XW & B U HDOS @/FHHIMU VRIQDVQ @Y
DFN QR Z O HDGFEHHUQWAL 1R FVCKVIA HRE QR LICBAMGQ WHIRR/P S \WWKKE /A KRV K R UPW W IXFHKUHBIGH] R L 5L
D QUBH WOWNDK HV L J Q DIV A BUFKF F HHW \PRQD/D F IR U W Q IQ X\ RKOHR/Y KKIDWH D G)XGQ G H U Wit
& R @HREH F R J QVIKKBHRY KIHY X E NWRFRAER G,H)D G G L WD RIGHFVSH U P R @M U I Q Q X\ RKOHR/Y K KID
FRPSQ@ILMGEGUHH T X L U R RVHEIRAEHOVE KKOHRWY KKIDYL V F GRARUVHHEGR I @/BH GV R I FDXOWNL WL GIWD A TVX
WR EH GLVFORVHG RU UHSRUWHG SXUVXDQW WR WKH UHTXLUHPHQWYV RI

SHEFRUGMRPSDWXIPOQ QW B E RALGWA] V S\HAF M& R GLHYV KPHD Q (DHOWB W/ KHH W M &l W UBWKO RE L |
UH F RADGEMP D L Q WR (PQ I GRRRLDO H F WWRRIBLEFGHK Q GW IFHR Q G L@&H ROWACEXEHD X Q GWM I
$FW DQG VKDOO EH DYDLODEOH IRU H[DPLQDWLRQ E\ UHSUHV6(@&WDWL

$ FR RMW KER/A@HDIBOR W K R (RHH W KRNV Y&HR P S DADRLDRVID TVQW L B HW WD MWW\ H D K/ DE/H H.G
HIHFW VKDOO EH PDLQWDLQHG LQ DQ HDVLO\ DFFHVVLEOH SODFH

$ UHFRID®Y L R O RWILKE& @CHORSID QD F WW R @RXY H VRO XWKL R O I WIERRD L Q W ID® QH/
DFFHVVLEOH SODFH IRU D SHULRG RI QRW OHVV WKDQ ILYH \HDUV IR

$ FR RH D UK SRGHD @ F F HBHW \RREX S O DIF B RAKWIAW\QHM F H & X H '@ WIRGER/GLHQ F O YO®

L QIR UPDWRRGDH B M KIHH S K Q\BWXE V H BW LIRIY KALW/F W 8 RIQEERD L Q WIRIDS H G R G
O HW W DLQ\H D UMRW KHHQREW K HV KB WY K L E KWP D GRHW KL | R U PIDSULARRYQVGKHEM ZVRI D L(
DQ HDVLO\ DFFHVVLEOH SODFH

$ UHFRIDG®! U VAK@RYURUZ L W WLKED VIWNIH D K B YEHH HUQH T X WURIBD GIUHH S IS XX W V YWERCQKS Y G|
ZKR DUH RU ZHUH UHVSRQVLEOH IRU UHYLHZLQJ WKHVH UHSRUWYV V

$ FRRHD BFK SRYTKX Q BVEXLE V H PV LIRMY KELH/F W 8 R IQIEGRD L Q WIIRIDABHHDLWH D D MANH:
HQG RI WKH ILVFDO \HDU LQ ZKLFK LW LV PDGH WKH ILUVW WZR \HD



$ UHFRD®G H F L \DIQRBJUHH D WG\ R W WBHHFFL WIERSS U\R MGH. URIE @/G LIUFHTRAL \E L\ DV RRY-
3HURAEQI Q H IR E QBIOIMEQBH F X WIGNIQHWI K BQ LA U RQWI P L VI MiIGU IVEIEGRD L Q WIDRLL,
OHDVW ILYH \HDUV DIWHU WKH HQG RI WKH ILVFDO \HDU LQ ZKLFK W|

*  2EQLJDWRHE BBIVR O DW HRE F HOAWU ZR@EHFRPHEDRBY L R O RWIKRRGEHND QS HV R ® VUM SIR
WR KHVLJQDWIFEK R KOS RWWS SUR PDIQDWHS WE@WYWJHKE D QD JH S HQWZQ QBN Xi
GLVFLSDEWWRE®WHARQVDGISU R XIQIAWKRIL U F X PV WIWQF-B VWHRIIL F HRUR W KHPLS O R RHW |
&R P S D\DX AKF WR R'Q Q F OKHGR-R NURRIIL F H W KPHD Q D J H B H Q WRFR@WE M B L SR \GDRIDLIMA
S H U WRKEIL 6 D XY RWU K HWIRRIL Y W@ KD D REGU R YWIB KDHAU WREDS S R U W REKIHVDWIGH R C
ZLOO EH QRWLILHG RQ DHWHBH OO PDRMIRLY WDNHQ ZLWK UHVSHFW WR YL

+ &RQILGHGOODORWRY HEHEX UWW DBV T5HVE OFERIDWLHI P D WH RYQWD/W HDRIBPMN B UR U P
| L OHIGMKEHR P S DRWX U Q LWRBSH U B R Q V WIRGKE/R G/H EEGVOU HD WRIG! L G H IIVAHX 8 MHBFHWY |
DS URY KGH® QE\UH S UHY HRDIW BBM/EAR IR W K H WRR/PSDLVDKS S O L6 D R BWHRL GRHIDF R XRJ
FRPSHWHQW MXULVGLFWLRQ

6(&7,209 6%$1&7,216

8SRGHW H U P WEDWWLRRIR\WILKE® GKH-DR F F X UIUSHSGJ R $ DIQIDW H B H Q WRRQ\VY KR P S DRID\\L P S RWHH!
VD Q F \W MRCE\H HDOPS S U R 3. (QIFEDWESALR)@ WV MKW G 1L VIHRRIHRISAU R IRAOVHVR W H @ VRAUXHV S H R WLHRUGP L R B
HPSOR\RMGN R OPMCR R O CRAN. IRRGAMDHOIEQW D Q F WR 8 R Y HW K V SNHFW K IEGRCH S RIVGVWHL.G PID Q QALK
%RDUG RI 'LUHFWRUV RI WKH &RPSDQ\

3857 % 58/( $ ?H($'9,6(56%&7 58/( M 729( $&7

JREXUSRBNOHS$S RWKIEYLSAWQERKHWBOWOLEREBHRWKH $FW ISHR Y LVHRQMIO
$ WW K&LR/GRH( W K VKIDSGLOB R Q Q HEMMKBER P S DS UR YQRAL@Y H V IVE ¥ IQWR U YW RB Y HHQ MHVS MIDWK [EC
L Q W H ULS@ P BMHMHRU R WHIEFQWY HRJIE B WHIQQNF\D XSBULRKIL /I1XV8 HYB HUNRRIQ Y&HR P SDIQR PL HP S O RDLQ
G H Y IVAFHK HFPBIU W WM& F HUD }ED L HIQRAD N LBOQX Q WAL Bl WRI BRHIWH D BADRDIHD L R @ R/L WWHARVY DRADHW H D |
QHF H\V.\@®WGMRID NW KMV D W HPRDHGAR/ V&HD L HL QDAL JRIW KFHL U F X PV XMDGHRUH WKK B URHD G @ RRAL V O H D Gl
HQJDJLQJ LQ DQ\ DFW SUDFWLFH RU FRXUVH RI



EXVLGRPGXKDAH URBRNE 6H WDDDMHD R G H FRIQUMHOQ W Q & YH Q J D LIQDQR D Q L S X 6 D DVAZN. BB V SAF
WKH &OLHQW

1RWZLWKWWWRQG JGWKHE P L Q L VSURYWWIORR V F B B R © MDISRQ\RLYDFD SE HQD S SSURRNDL® D
UHFRUG SHRYIL WKRFK EMCH VEH WRXOH XQGMIBIG Y L$HURE X U S RWHKIAD/EW H RUIMWID & WW K
& R GRH(W K VK\IFRQ WW B AHEH F O X V L S H RYRRGMFEHR P S O R B X U S RBIDWOW W K& R/ GRH(W K L) RWI [ D P SWD!
L QLW RM® RTX D UWR O AQIRESR/E O L J IV\H RRIGED § W IW K& R/ GRH(W K VIKEGIG U Q LEW/HKG H U S H VU NFEI\Y |
&RPSDQ\ WR WKH &RPSDQ\ DQG QRW WR WKH &OLHQW IRU SXUSRVHV RI 3DUW %

Y
,PSOHPHQWDWLRQ 'DWH



;+,%, %
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, DFNQR ZOHBRINGRHR GH( W K RAO\D L &QW USHSNARDG R UB\WREB YL VH & D QE6 &, Q F RPHQ GQ F, K D YUHH
D QXGQ G H UWX\RMQE&H( W K DFMBJ UM BEH R Y H LEQLHBBEY VLW K U WIKIHAD YEHH /X E MVHARFRBHR GRH( W K IGBAW WG
SUHFHEDQRH U W K/XKW VYHR & O LZHGWKKUHH T X L U R R\HEHRVERH( W K IDRENGD YGH. V F GRRU/HHSSR D VB G V R I DXL
WUDQVDFWLRQV UHTXLUHG WR EH GLVFORVHG RU UHSRUWHG SXUVXDQW WR WKH

BBBEBBBBBEBBBBEBBBBEBBBBBEBBBEBBBBBBBBB
6LIQDWXUH

BBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
30OHDVH SULQW QDPH

'DWH BBBBBBBBEBBBBBBBBBBBBBBBBBB

'DWH 5HEHLYHG

S5HYLHZHG %\
'DWH

1 RM+ WHIRP \KRZ QDERYH LV | RULGMIDAYH SXUERVAY DG LV BHBIRHBMYHR - \WH FHWIFDNRQ SIRVIG-GE HP SR HVR WH&RP SDQ XMQ) \WH &RP SDQ IV FRP STDCHH
SRMEDO \ &RP SIDHP |1 1FH CFRRMERIWRHP SR HVR WH&RP SDQ 7KHIRP IHD LV CRAMVSIFDD XVHGLQSUIRNFH EXVWAWZ. RX@ BHDQCFH-BWME®! \WP SRUDY DM CDAYHL
\KHFRP SCDOAH SRMNY. DV QRATHFHME®]




(;+,%,7%
1.7.$/+2/'.1*6 5(32%8

1DPH BBBEBBEBBBBBBBBBBBBBBBBBBB 'DWH BBBBBBBBBBBBBBBBBBBBBBB

1$0( 2) .668(5 180%(5 2) 6+$5(6 35,1&%$3%$02817

, FHUWLI\ WKDW WKH IRUHJRLQJ LV D FRPSOHWH DQG DFFXUDWH OLVW RI DO

BBEBBBBBEBBBBEBBBBEBBBBBEBBBBBBBBBB
6LIQDWXUH

'DWH 5HEHLYHG

S5HYLHZHG %\
'DWH

1 R+ WHIRP \KRZ QIERYH LY | RULGMADLYH SXUSRHY DG LY BHBIHRHBHR WHUBRWARYIGGER HP SR HVR WH&RP ST XMQ) WH&RP SOQ vV ARP STDCRHSRMO
0\ &RP SIDCH2 |11IFH CFAFRHWERIWR HP SR HVR WH&RP SBQ 7KHIRP IHD LV (RAMVSIADD XVHG LQ SITRNH EXVWWZ RX@ BH DQ CFR-B\MBE®! \WP SRIDY DIMIDAYHLL \WH
FRP SIDCRHSRINY. D/ QRATHFHWE®H




(;+,%,7&
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1DPH BBBBBEBBBBBBBBBBBBBBBBBBBBBBBBB SHULRG BBBBBBBBBBBBBBBBBBBBB

C$7( 1$0 ( 2) 1809%5  ,17(5(67 0$785,7< 35,1&,3%/ 7<3( 2) 1$0( 2)
668 (5 2) L $7( L $7( $02817 75$16$&7.21  %62. (5
6+$5(6 " ($/(5

v$1.

, FHUWIKWWRUHJRYDEG R P S ®HMBHA F X O DRV GVOU D Q V DAFWY KERRQY W SIHIGL RVGH F X ULLQIWKLLHAK D YDHD
%HQHILFLDO 2ZQHUVKLS

BBEBBBBBEBBBBEBBBBBEBBBBBEBBBBEBBBBBB
6LIQDWXUH

'DWH 5HEHLYHG

S5HYLHZHG %\
'DWH

1 R+ WHIRP \KRZ QIERYH LY RULGMADLYH SXUSRAHY DG LY BHBIAHBYHR  WHUBRWERYIGGER HP SR HVR WH&RP ST XMQ) WH&RP SOQ vV ARP STDCRHSRMO
0\ &RP SIDCH2 |11IFH CAFRHWERIWR HP SR HVR WH&RP SBQ 7KHIRP IHD LV (RAMVSIADD XVHG LQ SRV EXVWWZ RX@ EH DQ CFR-B\BE®! \WP SRIDY DIMIDAYHLL \WH
FRP SIDCRHSRINY. D/ (QRATHFHWE®H
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1DPH BBBBBBBBBBBBBBBBBBBBBBBBBBB 'DWH BBBBBBBBBBBBBBBBBBBBBBB
1$0( 2)
1$0( 2) .668(5 180%(5 2) 6+$5(6 35.18$2$02817 %52.(5 '($/(5 %S$1.

, FHUWLI\ WKDW WKH IRUHJRLQJ LV D FRPSOHWH DQG DFFXUDWH OLVW RI DO

BBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
6LJQDWXUH

'DWH S5HEHLYHG

S5HYLHZHG %\
'DWH

1 RM= WHIRP \KRZ QIERYH LY RULGMADRYH SXUBRAY DG LV UHSHHABYHR . WHUSRWARYIGGR HP SR HVR WH&RP SDQ XMQ) WH&RP SOQ vV ARP SIDFH SR
0 \ &RP SIDCHR | IFH CAFRMEGIWR HP SR HVR WH&RP SDQ. 7KHIRP  IWHD LV QRAWSIFDDD XVHGLQ SUITRNFH  EXVWWZ RX@ EH DQ CHR-BRE®! \WP SRIDY DOMIDMYHLL WH
FRP SCDCRHSRMNLY. D/ CRATHFHWE®]




(;+,%,7(
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1DPH BBBBBBBBBBBBBBBBBBBBBBBBBBBB 'DWH BBBBBBBBBBBBBBBBBBBB
6(&85,7,(6
),50 1$061' $''5(66 $&&2817A80%(5 $&&2817$0(_ 6

, FHUWLI\ WKDW WKH IRUHJRLQJ LV D FRPSOHWH DQG DFFXUDWH OLVW RI DO

BBEBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
6LJQDWXUH

'DWH S5HEHLYHG

S5HYLHZHG %\
'DWH

1 RM= WHIRP \KRZ QOERYH LY RULGMADRYH SXUERAY DG LYV UHSHABYHR WHUSRWARYIGGR HP SR HVR WH&RP SDQ XMQJ WH&RP SOQ vV ARP SIDFH SR
0 \ &RP SIDCHR | IFH CAFRMEGIWR HP SR HVR WH&RP SDQ. 7KHIRP  IWHD LV QRAWSIFDDD XVHGLQ SUITRNFH  EXVWWZ RX@ EH DQ CHR-BRE®! \WP SRIDY DOMIDMYHLL WH
FRP SCDCRHSRMNLY. D/ CRATHFHWE®]




