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1 RWGH

;. HOHRIHIQ LQDIJI I DMSUGASDIIP RXQMR RW/GH ZKIFKZ HHHARDAKH1 R 7KH1 RAM/Z LGP DMHRQ 0 DK : HZ LD LQMHWRQWH RM/RQO [UK

DIG6HEWP BHU R HIFK\ HU BHILQQQ) ROBHBWP BHJ 7KH1 RW/RIHMGKHIE DUHDIXUHMKDFHR \WH QRWGH WD HIMKHGRQ- DD LQWKHDIJ W DMSUCALSDOTP RXQMAR
WHE H I 1RM/  7KH1 RW/RIHIGKHIE Z LQ@EHWDAMEDYDMQIGIVHIN/Z W WHH MM 1 R/ XQEHMHLGE-QMHDIG Z LOKDYHWHVEP HWMIP VDARHH (MY 1 RM/ RKHADQ

WHIWKHEMOQGR | HIQ) SUFH 7KH1 RMR I HBGKHIR Z I@KDYHWHVIP H&S 6,3 QP BHIDQGZ |@EHI XQILEGIDQG UGN XD Z W \KHH [ 1 RM 8 SRQWHIVOGFHR WH1 RWR I HFGKHIE \WH
RAMBQAQ) DJJUHIDMSUCASICIP RQAR RXU @RWOH  ZIOEH 8 QBWWHFRQM VRKHZ WHUIXUAY UHHHFHVKHHOWR\H? 1 RW RAH? 1 RM LFOGHWH1 RMW/R I HIGKHBE
DOGWHH Q) 1RM

: HPD UGHP \WH1 RWIQZ KRBIRUQSDVDAD WP HRUIURP WP HVRWP H DARHUHGE-P SARQSUFHVEWRIN XQEHMHFTBARD® HAUSIROR WH1 RM/2 2 SIRD0E HIP SIRY LOWYSIRGHMY
XSSP HW, QDEAMRY KRTHYR \WH1 RM/FDQUATXLHXVAR U-SXURKDVHVRP HRUDER \KH1 R/ DAD SXUFKDHSUFHHTXOR R \KHUSUCGA SOOTP RXQIVSON CFRXHG DG XQEOGLOMMIMR. EXWRMFOGQ) \KH
UEXUFKDHEMXSRQWHRFXUHFHR D3 &KDQIHR &RQNRCE HEXUFKDVH( YHQV DVGHIGHGKHHQ  7KH1 RAZ LG@EHIWKHGIQP IQP XP GHIRP IQDIRQYVR DOGIQA TP XGBBVR IQH PHVRHBR

7KH1 RN DUHRXUG LHRAXQUHRXUHG REQI DINRQY DG UDQN SDULSDWK Z VW RXUH] L\ DQG | XAMUHXQUHRXUHG LGB EXVZ LOUDQN VHIRUWR RXU XMUHLQG-EWEHAM DAV H SWAAO \KERBDMGIQUIKWR
SO P HQAR\KH1 RAVIMKHGE. 0 DQEWHIE CHMICR RSRIDIRY 6HH36XP POV R WH2 [IHIQ)2 5ONQI R 1 RMY

7 KHVHRXUMB/LQ Z KIFK Z HIQYHAMHH.D® Z RX@ EHUDMG EHBZ. IQYHMR HOAJLDGH WH Z HHUDAMGE\ LDAQ) DIHIAHY YHEBZ LQYHI? HOAILDGHVHRXUMEY Z KLFK DUHR W UH HIUHG VR DVE KGN
KDYHSUHGRP LD \GHAXDAWYHFKDLDRMIMAFRYZ 1W UHSHRARWHIMKHIVFCSCAW VR SD. [QMIHWDQG UHBD. SUGRSDO7 KH P Dy DOREHGL | LEXOVR YDOHDQG DHIATXIG

: HOHDQLQMODD P DEIHG FRHE HG GRQ GYHI LHGP DRI HP HAQYNR HOVRP SO0 \WDAKDY HBRME\R EHWHDAG DV DEXUGHN GHYHESP HWRP SDQ. XQGHAKH, Q- HMRP SIQ $ PR D/
P HYGHG 2 XUSUCASOOIQYHAR HOWREMAMHIVAREP [ LP ] HRXULQYHWY HYSRWRIRIMREOAMOE. JHHDMY PUHACRP HIURP RXUGHEWQYHXR HON DG FXUHNGFRP HDQG FCBMICCSSUHADIRQ| URP RXUHTXW 06
HIXWV UHDAG QMR HQV LGFOGQ) Z CUDQN ARQHMEBIVHRXUMEY DG RAHUUI KWAR CFTXLHHIAWY VHRXUMIY/LQD SRMRIR FRP SOQ)

, QYHIQ [QWH1 RM/IQYRYH/DKLIK GHIUHHR UM DQG\KRX@ EHFRUGHHE KLIK® VSHRX@AYH %6H RUHIQYHXAQ) LQWH1 RMY/ \ RX VKRXT@S UHYLHZ. FDUH XA WHUMWDQG XQRHIBOAHY LORXGQ) WH
UM R GYH.DIH GRAULEHG IQWHHRARQMIBG 2 6XSSGP HMIU 5 M) DAY EHILQIQ) ROSDIHE R WLYSURSHRAMVAKSSGP HWE 5 W) DRV EFIIQAQ) RQSDIH_ R WHIAFRP SDQ LQJ SURSHAMVDQG
IQRXUP RWLHHQAD 1105:$ QQXOCE FBRUIARQ) RP . DG KEVHTXHQWIAIQIVZ W WWHEHRAXUMIYDQG ( [ FKDQIH& RP P MWIRQ RUG( & DVZ HODVXQGHUMP LOUKHAQIVIQWHRKHIGRRXP HOMKDADLHILGG
RORUDWUWHCDMKHHR DQGIGFRIBRDMGE\ UH HHFHIQRWLY SURSHAMVVKSSGP HINDQGWHDFFRP SDQ LQJ SLRSHAMY

7KYSIRGHRMY VXSSP HADQG\WHIFFRP SDQ 1Q) SIRGHRMYARQIEIQLP SRMIQAK RUP DINRQ CERAVXVAKDAD SURGHARYHIQYHWRMARXEENGRZ. EH RIHLQYHNGY LQWKH1 RMY © HP D DORDAKRU] HRGHRUP RUH
1UHZ UMY SIREHRMAAR EHSIRYIG-G\R\ RX LOFRICHAIRDZ MWK R THIQ) < RX KRXGFDH X® UHIGWLY SIRGHRMAKSSBP HYWMKHIFFRP SO0 1Q) SIRG-RXY DOG00 UHIAG UHZ UMY SIRGHAMY DG
IQRP DIRQIGFRSRIDMEE. U1 HIHFHIQHFK EH RUIHIQYHANY LOWH1 RAM/DQGNHE WHP | RUIXMUHUH HIHGFH © HI L DOQK00 TXOWM® DG AXUHQAFERW SUR \ WP HOVDQG RKHULG RIP DIRQZ W WH6( & 7KV
1QRP DINRQLYDDMEGI HHR FKOUHE, FRQEAMY XVDN  3RWR2 INYRXBYDG W) GRU + RAMRQ 7H D/ RUB \WBEKRGHDV RURQRXUZ HEVWDAZ Z Z P DLQARCEARCARP , QR DRQ
FROEIGHGRORXUZ HEVWLY QRMFRSRIDAGE. UH HIHIFHIQR WY SURSHRMYAKSSBP HWRHOFFRP SDQ LQJ SIRGHRMY D5\ RX KRXG CRAFRUGH MDA RIP DIRQVWR EHSOWR WY SURGHRMYAKSSBP HUWRUWH
DFFRP S Q) SIRSHAMY 7 KHB( & DOR P DQEQVDZ HAWIDVZ Z Z \HF JRY WDNRQEIQAXAK LQ RIP DIRQ

1 HWHJWHS( & CRUDQ WWMHRXUMEVFRP P IWRQ QRUDQ RMHUUHIX@R). ERG. KDVDSSLRYHS RUGMBSURYHG R WHHVHRXUMH/RUGHMP LGHG Ll WLV SURSHRMVAKSSOP HWRUWH
DFFRP SDQ 1QJ SLRGHAMYIVWKKI XCRUFRP SBIM $ Q. UHSLRHRBARQ VRWHFRQADU. [VDFUP [QDCRIHQH

3HJLRM 7REO

3XEIFRHIQ) SUFH
8 QGHZ UMY GVARXQMDIBY BOG
3URAHBARO DQEWHIN DEMICR RSRIDIRY EHRHHMP DMGH SHOHVR

7KHSXETF R HIQ) SUFHVAVRIW CERYHGRH/ GRAGFOGHIFRXGHG LOMIAR IQWHDIJBIDMIURP 0 DK XS\R BWRMFOAQ WHOMR GHIYHY D/GHIGGEHRZ  ZKIFK Z [@EH
SNGE WHSXUKDHYR WH1 RWR I HMGKHIE 2 Q6HBNP BHJ ZHZ @D MY SUH IWKDGPH ARG LQRMAMR WHKRTHYR \KH1 RAM/R I HFGKHFR DV/R \WHDSSTFDEGI ARG AMDIRQ) Z W QMW
DFRUHGROWH1 RM/R | HBGKHBE |URP DGLFOGQ) WHADMR GHIYHY \REXW] FOXAQ) \KFK LOMMNED. P HONEDM

7+(127(6$5( 127" (326,762527+(52% ,*$7,2162) $ 1. $1' $5( 127 ,1685(' %< 7+( ) (' (5$/ ' (326,7,1685$1&( &25325%$7,21 25$1<27+(5
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" HIYHY R WH1 RM/R I HBGKHIE LQERRN HOA IRP RID WIRKIK 7KH' HERRLY 7UXWARRP S Z L@EHP DBHRQRUCERAD DK WH MR GHIYHY" | ROWHOFFRXQNVR LW SDMASIOV

IFOGQ) &BOMYTP YNNG \RAPWDQRQ PH DG XURFOOLVONG $ 1 9
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7KYGRP HIWLQWE R SOW 7 KHI LLWEDIWAKLY SIRSHRMVAKSSBP HIVZ KLFK GAPUERVRHWLP VR \MYR THIQ) R 1 RAW DG DOR DE3/AR DG XS@MM/IQ RP DIRD
FRQEGHGLQWHIFFRP S QY SIRSHRAMY DQG\WHGERP® HVIGFRSRIDAGE. UH HIMHLQR MY SURSHRMV\KSSEP HADQGWHDFFRP SO0 L SURSHRMY 7 KHVHFRQG SOV
\WHIOFFRP SDQ QY SIRSHRMY Z KIFK SURYLGHYP RUHLGQ RUP DINRQCERXVKY QG UHIDAG P DY 7R\KHH WAKHLQ RUP DARQFRQEIGHGLOWKLY SURSHRMVAKSSBP AL HY
IURP WHLQ RUP DIRQFRQEIGHGLOWHIFFRP SO0 QY SIRSHAMVRUI). GREP HOWLBG SURMRWWHEDMR WY SURGHRMVAKSSBP HOWIGGLFR SRIDAMGKHMOQB, UH HIMFH \WH
LQRIP DARQLQWLY SIRSHRM/AKXSSBP HINKDTFRQURD, QDEAURY \WHIQ RIP DIRQLQWLY SIRGHRM/AKSSEP HIWP D DEG\R XSEMRUFKDQIHWHLQ RUP DIRQLGFR SRIDAG
B UHHHIFHIOWLY SIRSHRM/AXSSEP HONIGFFREQI® Z LAOXSHYHEHWDAD RP DIRD * HHIDED Z KHQZ HUH HARWLYS SIRGHRMY” Z HOMHUH HUKY \RERK\MLY
SIRGHRMV\XSSBP HNIQGWHOFFRP SO0 1Q) SURGHRMYARP ELQHG \WIHKHLZ MK DD 1UHHZ UMY SURSHRMVWDIZ HKDYHDAKRU HG| RUXNVHIQFRQGHARQZ LMK \KYR | HIK)

<RX \WKRX@S UHD RQD RQWHLQ RUP DARQ LQFXGHG RULGFRUBRIDMG B\ UH HHIFHLQ WY SLRSHRMVAKSS®P HINDQG WHDAFRP SDQ, 1QJ SIRSHAMVRULQDQ, 1UH
Z UMQ SLIRSHRAXVSUHSDUHG B\ RURQEHKDD R XVWDAHDMARWIYR IHIQ) R 1 RM/ 1 HWHJIZ HQRUWHXQGHEZ UMWLVKDYHDXWRU] HEDQ. RMHUSHIRQVR SLRYIGH
\ RX Z LW Gl HHINQI RP DARQ RUVR P DNHUFSUHHQBARQY DVAVR P DALY QRAWEANG LOWILY SLRSHRMVAKSS®P HIMMHDAFRP SDQ, 1Q) SLRSHRMVRULQDQ, [UHZ UM
SURGHAMVSUSDLHG B\ RURQEFKDD R XVWDNHDMARWIVR IHIQI R 1 RM/ : HENHCR UMSRUELDN | RUDQG FDQ SLRYLGHQR DWXUDGRHDWR WHUHIDELON R DQ,
RMHULQ RLP DARQWDWRMHIVP Dy JLYH\ RX , | DQ RGHSURYIGHA RX Z W Gl TH HOWRULGFROMMMONQ RLP DARD \ RX VKRX@S QRALHD RO W7 KLY SLRSHAMVAKSSOP HOW
WHDFFRP SDQ\ 1QJ SIRSHAMYDQG DG 1UHHZ UMEQ) SLRSHRAMYSU-SDUHG B\ RURQEHKDD R XVWDWHDMARWLYR 1HIQ) R 1 RM/GR RAFROMIMMOQR | HUVRVHDRU
D\RIFMMRQR DQRIHMREX. DQ 1 RM/E\ DQ SHIRQLODQ MUMARRQZ KHHIWYXQDY | XA RUWDASHIRQVRP DNHVKAK DQR I HURUVRIFMMR) RUMRDQ. SHIRQ
QD MUVAPARQWRZ KRP MVXQDY | XOR P DNHVKAK DQR T HJRUVRTAMMRY <RX KRX@ QRADIXP HWDAMHLQ RUP DARQ LFOXGHG LOWILY SLRSHRMVVKSS®P HON
WHDAFRP SDQ\ LQJ SIRSHAMVRULQ DR \KAK | UHHZ UMQI SLIRSHRMVLY CFRXUDMDVR DQ. GCDMRWHIWDQ WHUUHSHRRYHGEDM/ RUWDADG, 1Q RLP DARQLCFRUBR.DMG
B\ UHHHPHKHHOQRIWHHOQL/OFFXUDMDVR Q. GOMRMHUWDQWHGEDMR WHGRRXP HONGQFRUBRIDAMG B\ UH HUHGFH UHIDUSBWR WHWP HR GHIVH) R WY
SLRGHAMVAKSSEP HINRUVDBIR WH1 RM/R [HIHG KHHE\

) RZDUG/ RRQJ 6\VBAP HON

, QRIP DIRQUFOG-GRUGFRERIDAGE. UH HIHFHLQWWY SURSHRMV\KSSEP HOMKHIFFRP SO0 LQ) SIRGHRMVDGGLOM) [UHZ UMY SIRGHRMYUHIY \R\KLY
RIHIY R 1 RWPD FRQEQIRZ DG GRNGQ WIAP HON Z KIFK FOREHIG-QIVIFGE \WHXHR |RZ 06 GRNGQ) WP LGRRI\ \KFK DEP D * 3Z 1@ S\KRXGES' *H SHRW
SEHIHYH 3LQMIG’ 3 DQMASDM S HAP DM’ 3 FRQMH” RUE SURVIAW RUWHQHI DAYHWHIR RURKHUYDUDIRQ\KHIHRQRUFRP SDUTEGIWMP LGRIRI\ 7 KHP DY GAAUEHGLO
WHVFRIRQ/\Y@G2 6XSSEP HOEL 5 W) CRRLY LOWWYSURSHRMVVKSSBP HAES WN) CRRLY  LOWHDFFRP SDQ LQ) SIRSHRMVDQG?5 M) CRRY LQRXUP RWFHYS QD0
SHSRVWRQ) RP . DV/Z HODVIQWEHTXHIWLOQIVZ WK \KHE HRXUMAY DG ( [ FKOQIH&RP P MIRQ WHE6( & RULQDD 1UHHZ UMDY SIRSHRMYUHDMY \RWYR | HIQ) DG
FHVEQRKHI CRRLY CRAMGWURI KRVWRULGFRISRIDMGE. UH HIHIFHLQWLY SURGHRMVAKSSBP HMKHDFFRP SDQ LQ) SIRGHRMVDQGLODD 1UHZ UMEY SIRSHRMVUADMY \R
VR HICQ) FROAMAMFDAREY WEMP HONVLG-OM 1QJ) LP SRUBQNVTRRYZ LW UAS-RAR D) KK |RZ DG GR\Q) WIAP HONV LGFOGQ) FHYEQUMNY DG XRTIQNAAKDN
FRX@S FDAH CAMDOUAXOVAR QL | HUP DMUIDED |URP \WRVHLQWXAK | RZ DG GRN.Q) WM HOV - HXQEHMINHQR REQI DARQWR UHYVHRUXSEDMIY | RZ DG GRN.GQ) WP HOV
EXWIGYMVH\ RX R FROXOVI) CEAWRIOG\VFRXUAWDAZ HP D P DNHAUA® W\ RX RAURIK UERWWDZ HP D [ LILOWHI XMUHZ MW WHE( & LFOQQ) DUAOSERW
RORP . TXOWSO USRWR))RP 4 OGPUWHWERWRY) RP

< RX VKRX@B QRYBIFHXQGHUHIDFHRQRXUI RZ D5 GRN.GQ) \WIAP HOVEHFDAHWHP DY GARUEH DUHVKENMAAMR NGRZ QDG XQNRZ QUMY XFHMBIQN DG
RNHUXQSUHARBEGI CRRLY P ) R Z KIFK DUHER RGGRXUFRQIRD, QDEAURQWR RKHULQ RIP DIRQLGFOG-GRUGFRSRIDAGE. UH HIMGHLQWLY SURSHRMV\KSSBP HWSBDH
UHDG FOUH X@ \KHVHRNRQMY®G: 5 [WN) CRRY DG:0 DEIHP HOAV WAXWIRQDOGS (DOMYR ) [CDUADORROBWRQDOGS5 HXAVR 2 SHIIRY LQRXUP RWABHFH/S QA0
SHSRVWRQ) RP . RXUP RWBF-OM XOUM® 5HSRYRY) RP 4 DOGLORKM-UGRP HQNZ HP D 1LBIZ MKRHB( & DVZ HODAKHV-RIRQW®G: & DANRIY 6\BA HW
&RFHAOQ) ) RZOG/ RRANG) 6\BAP HQN' LQWHIFFRP SO0 Q) SIRGHRAMY EHRUIHP DNGQJ) DOLQHAY HOAQWKH L RAVR I HIGKHIE
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7KM\KP P DY KLIKDIKWLQR P DIRQIGFOGHEHYHZ KHHRULGFRISRIDMGE. UHHMIFHLQWKLY SURSHRMV\KSSBP HWRUWHDFFRP SDQ L) SIRGHRMY W
LVCRAWFRP SBIMDQGP D GRAVRQBLQDER \WHLQR P DARQWDW RX KRX@ FRMGHUEHRMP DNGQJ \ RAULQMIT HVE-AMRQ 7RXQG-UNIQGWHWMP VR \WH1 R/
RIFHGKHIE BHRUMP DNGI \ RAULQMNR HOAGHAMRQ \ RX KRXG FOUH X@ UHDG\KLY HIMHSURGHRMVAXSSBP HOMKMHOFFRRP SDQ LQJ SIRGHRMY DQ 1UH
ZUM) SIRSHRAMYUHDIY \R\MYR HIQ) DOGWHGERHXP HWIGFR SRIDAGE\ UHHHIFHLQWLY SIRSHRM/ XSSP HINDQG\WHDAFRP SDQ QY SIREHRMY DV
SIRMGHGLQ? $YDIME®!, QRPDIRG DQG® , FRERDIRQE SHHHFH BIQQQ) ROSIHE R \KMYSURSHRMV\KSSBP HOWQGROSDIH . R \KH
DFFRP SDQ LQJ SIRGHRAMY

2 UDQ] DARY
0 DOQEWHARCEMICERERDIRY 20 68&  RURIHAHZ LW IWFRQRICDAG\EMADUHY 30 DQWHVRAH &RP SIQ* VD SUCALSOOQYHKR HQV
[P SUP DUO® 1RAAVHEROSURYIAQ) FXWRP 1] HSERQ) WP G-RADGG HIXW FOSABDROMROAR GZ HUP LGIBIP DHAR/ 0 0 © FRP SDQHY W3/ 0 0 LOMKR HW

VDAD\© DQGG-EWBMIDR SUYDM 33UYDM/ RIJ  FRP SDQHVRZ QHGE. RUQWHSURFHWR EHQI DFTXWGE. DSUYDMHIXW IXQG W3 3UYDM/ ROQ
LT HOVADAD\ 0 DLQBWHHAV SRUNRIR LOYHAR HOVDUHWSLFDED P DEHWR\KSSRIWP DEIHP HWEX RAW UHFDEMIT] DARQY JURZ W LDCRQIV W LGAQIV
DOGOFAMMRYVR FRP SDQH/WDARSHDMIQAYHYHLQGMY VHRELY 0 DLQBWWHANHHNYVR SONGHUZ W HOW-BUHIHKY BXMCHNRZ GHYOQGP DI HP HOWEP V
DQGJHHDM SIRYIGYE RHWRS G-BADQGHNAW | LQOGAGQ) VROMRYYZ MKQIWV/ 0 0 LM HOVRDA\ 0 DQEWHINQYHIVSUP DU LOVHXUGGEW

LA HONV QW LAWY HON Z DUDQIWVDQGREHMAAXUMEVR / 0 0 FRP SOQHVWSLFOI EDFGLOWHS 6 0 DQEWHNIDR VHHWAR SDNGHIZ LW SUYDMHTXW
IXQG\ERQRYIQIW3UYDM/ RIQLQYHAR HYWRDA\ DQGSUP DU LOMWVIQVHRXUHG G-EWQYHIMT HOVR 3UYDAM/ RDQFRP SOQHVIHHDD KHIGHXOWWHGLOWH
86

0 DQEWHAIBRP DQEQ/DEIR SRWRIRR LMW HOVMQ@UIHUP LG3BIP DINHAR0 LGEBI0 DNV FRP SOQHY IWR0 LGEBI0 DN HOV
SRWRIR  DQGDIP WMGSRWRIRR RAHUSRWMRIR 32 \WHUBRWRIR  LOYHWY HON 0 DQBWHNVO LGIBI0 CUNANQYHAR HOVDUHJI HGHIDED G-EWQYHIMT HOVIQ
FRP SIQHVRZ GHGE\ DSUYDMHDXW | XQGWDAZ HIHRUILQDED IMKHGAMURXIK D\ QGRFDINRQI LQOGAQ) SURFHY 0 DQBWHKDYIHHDD WESSHGP INQI G
0 LGEBI0 DUINHAQYHAR HOVOQGH SHAWVKHM] HR WO LGEBI0 DN/ HYBRWRIR R FRMXHWR GRICHLQI XMUHSHIRGYD/IWH LMY O LGEBI0 DNV
LA HOVDHUBOGRART 0 DOBWHNY2 WHUBRUNRIR LOYHAR HOVSUP DUO FRQIMAR LOYHKE HOMKDATLHCRAFRQUMMZ L\ WHWSLEDCSUR LGV RUW
/00 3UYDM ROQRIO LGEBI0 DNAVERWRIR QMR HW LFOGQ LMY HOVLOXQD LADAGLOYHWR HWRP SDQHY DG SUYDMIXQR/P EIHGE. UG
SO

7KHE , QYRR HYBRWRIR . D/XVHGKHHOQ UHHYARDTR 0 DOBWHRVIQMIMT HONVIQ/ 0 0 SRUNRIR FRP SDQHY LOYHAR HOVIQ3UYDA/ ROQSRWRIR
FRP SOQHV LMY HOVLQO LGEBI0 DNAGRWRIR FRP SOQHY 2 WHUBRWRIR LOYHAR HOV VKRWMP  SRUNRIR LY HON DG WHLQYHR HONQWH( [ WD
, QMR HY/0 DIIHU DVGH LQHGEHBZ

0 6&& ZDVIRPHGIQ0 WK \RRSHDMD/OQIQMEDD P DIHGEMQHNGYHBSP HONRP SID. 396 & XQEHWH, QYRR HV&RP SIQ $ AR
D/IPHIGG WH:  $AV 9-FDAHO 6&& LVIQMEDD P DIHS DOR \WHH HOMYHR | LIFHYDQGRM-UHP SR HVDMHHP SR HGE 0 688 7KHHRMH
0 6&& GRV@RMED D) H \WIDOQ/MWR HAGYMRY [HY EXWOAMGALHA® LPXYWHRSHDIY FRAVDARADAGZ LW HP SE LQ) LMY HMWIQGSRWNRIR
P DQIHP HYBUR HMRIDY

0 6&& Z KR®D RZ QAHYHIOQYMWR HOWXQB/ LFOGQ) 0 DQEWHD H]0QQH) X6/ 3 20 60 ) DGO OQEWHARDSMD,, / 3 20 6&,,,” DG
\RIHKHUZ MO 60 ) \KH3) XQB7  DOGHIK R \KHUIHIHIDOSDMGHY 7 KH) XQB/DUHHIFK QFHQHGDVDEP DIYAMGHN, QKR HMRP ST 26%&° B\ WH
8 6 6P DIAMCHNS CP LQVDIRY 3694

0 6&$GMH, // & WH( [ WIDO QAR HY0 OH) ZDVIRPHGIQLIRMPEU  DVDZKR® RZ GGWEMADY R 0 DQGWHAMR SURYIGH
L HOAP DCDIHP HADQG RAHUVAYLFH/AR SOMEVRKHARDO0 DQEWHHAG ( [ \WMIDCBOMEY  DQGHY| HHLGRRP HI RIVKAK VHYLFHY 0 688 KDVEHHDJIUDQAG
R OAMRQUAHTH B\ \KHBHRXUMAY/ DG ( [ FKOQIH&RP P MR 36( & \ROIBZ \KH( [ \WMID0 QrHAR HD D) HMR U MALIDY DU MM G LOAMKR HOADGMA
XQEHWH, QrHIR HYS GYVHYS VR DVEP HIGHG 6LGRHWH( [ WLIDO QYRR HYD DI HUFRQGENDTR IWILQYHIT HWP DO HP HWRAYANAY| RU( [ WLCDO
3OV WY CFFRXQIMG | RUDVDSRWRIR LQYHIR HWR 0 DQEWHNIQGLY QRAFOGHE DYDFRQRIEDAG\MEMADY 1Q0 DQEWHNFRORIEDAM| LQOGADD
MBNP HOV

0 6&& KDVHBRMS\W EHWHOMSIRUS 6 | HEHIDOGHRP HWY SXUBRHYDVDUHIXDMGLOYHWY HQNRP SO 35,&" XQAHUGXERKDBWU0 R WWH, QMDD
5 HFHOXH&RGHR D/IPHEG WH3&RH  $ VDUIHXOO 6&&




JHHDD GRVQRMED FRERDMGYHB 6 |HHDOARP H\M HVRQDQ HARACY Wi CEGH LCARP HRUFDEMBD) DLQV WDAME WEXWW AR W \BFNKRTGHY

0 6&& KDVAHIIQAUFNIGLQAUHW KRD) RZ GHE\KEMGDUHAKDAKDYHHBRMGR EHVE] CEGIHQMYY \KH? 70 CEGI6XEMADUY 7 KHSUP O
SXERHR \KH7[] CEGI6XEMADUH/IAR SHP VD 688 W KRTSHDAW LYY HOVLQSRWRIR FRP SOQHVZ KIFK DUHS SDVMURIK. HMWAYI RASE. SXSRAY
0 6&& DORKDVAHMIQAURWIGLQRLHW KRD) RZ GHGMEMADUHYI RIP HG1 RUILCDGAQ) SXERHY WH? 6WKRXUHG 6 XEMAEDUH/

8 QBWRKHZ [VHQRME ROWHFRQM VWRKHZ DMHIQAFDMY \WWHWLP VEZH™ 3 XV 3RU WHR&RP SOQ * DRG0 DQEWHNUHHAMRO 6&& DGLW
FRORICDMS \VEMADUHY Z KIFK LOFRXGHWH) XQBY WH7 0 DE®6 XEMA DUHY DG WH 6 WKRMUHG 6 XEMG DUHY/

2 YHME R 2 XU%MQHW

2 XUSUGASDOQME HONREMRRHLVAR P [ LP 1] HRXU, QYRR HYBRWRIRTAREOHMOE. JHHDMY PABOMTRP HIURP RAUG-EWQYHIR HOVDG
PXUHAGFRP HDQG FOSMICCSSUHALDNRQI URP . RXUHTXUNY DG HIXAW UHDMAGLOYHIR HW LFOGQ) Z DDV FROMMEGIVHRXUMEY DG RMHUULI KWK CFTXLUA
HIOXOW VHXUMEVIQDSRWRIR FRP S0+ HVHHN R DFKLHYH RXULQYHAR HOWREMRRYHSUP DUO WURKIK RXAU/ 0 0 DOG3UYDAM/ ROQLQHNT HONRDAILHY 2 XU
/00 LQMIFHYVRDM\ LQRYH/LQMWY HONIQFRP SOHKDNHHID KOHOQOOWHXH/EHEHD — PLORQDYG P LARQDGOUO-DAQYV
EHRIHLQMMME]  G-SUFADIRQDOGEP RWDIRQH SOV 3(%7' $° BHEHD PLORQOG PLARY 2XU 0 0 SRWRIRLQYHAR HOVIHHID WQIHLQ
VJHIRP  PITROW P LR 2 XUSUYDM/ RIQLOYHKR HOANDAD\ LOYRYHVIQHIR HOWIQFRP SOQHAKDAIHGHIED KDYHDQQMOMYHVERE HD
PI@IRQDQG  PLAORQDGOIDON %7' $ BHEHD  PIARODYG P ILARY 2 XU3UYDM/ ROQLQMAR HOVIHHID WQHIQMHIRP P LAIROW
P IARQ

- HVHHNR | LEDINHI LODAQI JCSIRY 0 0 EXMGHRAY Z KIFK KIMRUFDTD  KDYHKDG@P WG IFFHWAR | LOCAQY [URP FRP P HUALDCEDQNV DG RMHU
WIEWREORXUHY 7 KHXQGHHYHGDMHR \KH/ 0 0 FUDAY/ARHRSSRUMQW | RUXNVAR P HAMHILDCAQ) GHB/R / 0 0 FRP SOQHVZ KUGIDOR QIRIDNY

| DYRUICEGIWDQCAMRQ\MIP VDG HNAW SOMASDIRY 2 XUCELOIY VR LQMMIFURWDFRP SOQ) I/ FESMIDIMKPMUH | URP VHRXUHG BOVAR HDXUW VHRXUMEY DEBZ VXV
R R | HUSRWRIR FRP SIQHYDFRP SUKHOLYHVKAMR [ LCDAQ) ROMRYY RUDS RHWAS | LQOAQ) VROMRY ©  HEHIHHWD/BURIAQ) PXAVRP 1] H5 * RH VRS
ILCDCAQY VROMRQV/LYLP SRS YOOTEBIWR/ 0 0 SRUNRIRFRP SDQHY ; HIHZHIDD VHHNR SDUGHUGLHA® Z W HQWBUHIAAY P DQIHP HWCP VOG
EXMCHWRZ GHYIQP DNQI R/ 0 0 LMW HOV 2 XU/ 0 0 SRWRIR G-EWQYHXR HQVOHIHHDD \FRXUGE DI LWMBURINY GHORQWHDAHVR \WHSRWRIR
FRP S DOGWSLFI® KDYHD\MP R BRI HHDI LYHDOGVHYHD\ HOWIURP \WHRUILCDOQYHAR HWEDM

3UWYDM/ RDQLOQYHXY HQVSUP DU® FRQUMAR G-EWHRXUMW/WWDAKDYHSUP DUO BHHRWICODMSAUHRA® B XVRUR DGWHIH \WMKURXI K RAUMMDMILF
UHDWRQWKLSVZ [\ RRHULQYRWKR HQWXQBY/RQ D FRADERIDAYH EDVV\KURXI K LQYHWR HOQMKDADUHR W UH HUHG\R LOQWHGEWP DINHVDY? FOE GOV BHFDAVHR WH
\P DOBGHI RS ] H , QERK FDVHY RXUUWYDM/ REQLOQYHXR HOVDHWSIHID P DAHIQDARP S RZGHGE RUIQWHSURRHWR EHQI CFTXUWHGE. DSUWYDM
HIXW IXQG 2 XUSWYDM/ RDQSRWWRIR GHEWQYHWR HOVDHIHHDO VFRXUHGE DI LIMEURIW GHYRQWHDWHVR WHSRMRIR FRP SO DGWSIFD® KDYHD
WP R BHA HHQWUHHDQGVAYHR\ HOW/IURP WHRUWLQDAIQYHIR HOAEDM : HP D DORFR LOQYHWAZ WK \WH SUYDM HDAWY | XQG LQWHHIDXAMW VHRXUMHVR - RAUSUWYDIM
/ ROQSRUNRIR FRP SOQHY/

: HDORP DQMODGICA SRVRIRR LOHWY HQVIQ@UHJIO 1G3HI0 DINANRP SOHY 2 XU0 LG3BI0 DINHAQYHIRY HOVDHIHHDD GHEWQYHNR HOV
LOFRRP SIQHVRZ GHGE DSUWYDMHDAW | XQG\WDAZ HHRUWLCDD IWXHG WURXIK DM QAFDINRQILCDHQ) SURFHW : HKDYHIHHDD MRSSHGP INQJ GHZ 0 LG3M
0 DUNHAQYHXR HOVDQGH SHAVWHM] HR RXU0 LG3PH0 DUNHNCQYHKR HABRINRTR R FRQMXH R GHRICHLOQI XWWUHSHUIRG/DVH MY O LG3BHI0 DINHNCQYHXR HOWV
DHUERGRARD 2 XU0 LG3BI0 DINHAG-BEWQYHWY HOVIHHDD WQIHIQM]HIURP P IATRQWR P LARQ DHIHHDD \HXWGE DILIWBURINY GHORQWH
DWHVR \WHSRWRIR FRP SDQ DIGWSIFD® KDYHDRH SHAMG GAUDNRQR  BHA HHRWUHH DG VHYHQ\ HOW/IURP \WWH RUI LQDOLQYHXR HONEDM

2 XU2 \WHUBRUNRTR LOYHWR HV'SUP DUO FROMMAR LMY HOMKDATUHQRAFRQIMMAZ W \RHWSLIFDCSUR LGVIRURXU 0 0 3UYDM/ RDQRUO LG3BY
0 DUNBRUNRIR LOYHAR HOWV LGFOGQY LMY HOVZ KIFK P D EHP DQHGE WILGSOMAY , QRXUZ \MHUSRWRIR ZHP D LGRXULQRLHFWHDGH SHOMVIQ
FRQQHAIRQZ LW LOYHWR HOVP DIHGEL \KLLG SO \KFK DVLQYHR HONVLQRK-ULQAWE HONRP SOQHYRUSULYDMI XQBY

YDVHGE XSRQRXUMINXGW DG ACEMUDKRKRMUH P D) HP HQATRIMMWY RXU, QrHWRY HVBRWRIRP D' DOR SHIRAA® LGFOGH\KRWMP SRWWRIR
LOYHIR HFOMWDADIHDVSIFDOR RXU 0 0 DG3WYDM/ RBQSRWNRIR LOYHIR HOVIQWDAKH  DUHLQMYE-HG\R EHDWKRWMP G588 P HOAR ACBMUD 7 KRHDAMWV
DHWSIFDD H SHRAKMG R BHUHE HGLQRH HOURUGW DG DHCQRW . SHAMGWR EH DML QU LFDQASRINRQR RAURYHD QYHAR HYBRWRIR




2 XUH \MIICDAANP DI HP HVBEMGHN LY FRIGAMGKURXI K \KH( [ WLGDO0 QYRR HV® CEDIHU 7 KH( [ WGDD QYW HAD DI HUHDLO/P DI HP HQW
I HAVEDHGRQWHDAHVR \WHI XQB/XQG-UP DIHP HQNIQGP D HUDLGRHQAYHI HAY RUDFOUIHG LQMAMWVEDHG RQWHSHIR P OGFHR \WHIXQB/P OQIHG

2 XUSRWRIR LOQYHXR HQVOUHIHHIIED P OGHWURKIK 0 6&& WH 7 CEGI6XEMADUHY WH) XQB/D0GWHEWKRMHGEXBEMADUY 0 68& \KH7L] CEG
BXEMEDUHY \KH) XQB/ DG \KHE WKRMUHG 6 XEMGEDUHAKTUHHVEP HLQYHAR HAKIDAD LY DG FUMLID DSRRIK WH  DUHEMAAR QL HIQABIXTRY WILP HY
HHROAMQHN2 5 HIXDIRY LORXUP RIWBAHO® |LBGS QOO FSRWRY) RP . D/Z HODVIQVKEHIXHOWLOQIVZ WN\KHG( & LFRESRIDMGE. UH HIHIFH
KHHOQ $ QLOMIRLIVIAMDLO0 6&& Z LOE-BHIE LOSOIWRQWH7L] CEGIEXEMADUM] \WH) XQB/DG\WHEWKRMUHG6 XEMADURMILOMIT HABIMQ/DARH
DHZ KRD RZ GHG\KEMADUH/R 0 6&&

7KHOYHIR Q. SRWNRIR LR HOAZRRYW Z L@ OFXDMI URP SHIRG\R SHIRGEDHEXSRQRXUYLZ. R \HPXUWHQWFRGRP LF | XQEIP HBY RXUCELON
WRIGQW QF IO HWRSSRIMAWNANKDAP HANRXULOYHWF HWAIMLID DG RXUCELON R FRQXP P DMWWHIGHONLHGRSSRMQWEY 7 KHBYHIR Q. LQYHXR HW
DRV DQG DARADMGLQMMWADIGG | HHLGRP H Z L@AUHA® [P STRVXMUHLQMIMT HOAGFRP H , QDEAWRY \WHOYHR GYIGHIE/SOGE SRWRIRFRP SIQH/DGG
WHSRMROR RXUSRINRIR G-EWQYHWR HOVRQQRQ CFRXCOAIMYZ LOGUHA® LP STRVXMUHLQYKE HOAMGFRP H ©  KLBIZ HIQMGWRIURZ. RUSRWRIR DQGRXU
LM HOMFRP HRYHMWHEY WP RXUIURZ \W DG RXURSHIDICY WAXOVP D EHP RIHQP MAMGGUQ) G-BUMGHRERP LF SHIRG/ + RZ HYHU Z HIQMG\R
DSSURSUDAD P D) HRXUFRWAKRKRM $HDQG QN EW SRUMRQ EDHS RQCESTFIEGI HRQRP LE FROAMRQY DG RXULQMIE HWRXEBRN 7 KHOYHCR W00 HaJDQVRU
RKHYDOGXQUHDT] HG CSSUHADIRORUGHBUHADMRQRORXULQYHAR HOVZ LODOR | ORMDMG-5HIAQ) XSRQSRUNRIR LR HRGRP LF FROAMRQ/DQGWH
SHIRP DFHR RXULGAYLGODSRWNRIR FRP SDQHY 7 KHFKDQ HYLQUHDT HG.J DOV DG G DG XQUHDT) HG CESUHADIRQRUGHBUHA DIRQFRXGE KDYHDP DMUDD
LP SCRARQRXURSH.DI UKV

%HFDHZ HOHIQMODD P DQIHG Z HARGRAD D) H WIDOQMIE HOAIGMRY 1HY EXWQIMGAUA® LAXUKHRSHDY FRIWDIRADMGZ LW
HP SAR LQJ LOYHWY HOADQG SRRIR P DI HP HYBUR HMRDY : HEHIHYHWDARXULQMITDED P D) HEWKRXUHSURYLGVXVZ 1\ DEHIRUDDI P HWWR LQAAN
EHE HORXUP DEIHP HQAMP DQGRXUHP SR HAYDQG RAUMBRNKRTHY DG DEHH LFLOCRSHIDY) H SHOHWIKRMUHZ KHDFRP SDUHGWR RMHUSXEQFD WIGHGO0G
SUYDMD KHIBLOYHAR HOWLUP VZ KLFK DUHH MDD P DIHS DOGRXULQMIDTD P DD HG WIKFMUHDEBRZ VXV AKHRSSRMQUN VR GYH.DI HRXUGRQ LMY
RSHIDNY H SHOHVDYZ HIURZ. RXU, QAR HYBRINRIR DQGRXU( [ WLIDD QMR HYD DRI HIVDXAWP DI HP HOADMQHW D/GARIEHGEHBZ

7 KH( [ MDD QMW HAD DCRIHVALYHY DAKHLQMR HOADGYMVAUDGG D LQVADRUARO 68, FRP H) X6 ,(F 20 6& ,(FRPH  SXUXCQARDQ
, QAR HY/S GYDRY DJG$ GP LQVRDAYHBHYIFHVS JUHP HOMDAMIGIQRIQ2 AREFHU  EHEHHQWH( [ \MED0 QAW H DEIHUDGG0 6& , FRP H DY
P HIGHG DG UAIAG RQ- DY WHES GMRY $ JUHP HWV 8 QGHMHS GVRY $ JUH-P HOVSURR - DO WH( [\ QrHE HOWV
0 DHUHLGQHGD DQQXOCEDHP DD HP HOWHHRQO 6& , FRP HIVDYH I HVRECDAHN D\KER BCDMELR-OIHIHHRQUFRP HHDAOOR R S
LCRHQIYHI HHQHAQYHXR HOAGFRP HOERYHD\GHAL LHG LMW HMBMOKXGBIDMOGD  LGRHQYHI HHRQP® XOMYHCHARDIT HG oA DQVIQH FKDQIH
IRUSIRYIAQ) DGYDRY VHYLFHARO 6& , GFRP H 2 QUGG DM DY XQEHMHS GIMRY $ JUHP HIMAH( [ MDD QAHM HM DHHD/D
DQQXCCEDHP DI HP HQVHHRQO 6& , GFRP HIVDYH I HWABCDAMANV LGFOGQ) FDK DQGFDK HIXLYDBQN  SD CEGITXOWM® LQDWHILY Z [\K DEAWRIO XMUH
FROUFMIOUGRNRQVEDHG XSRQFKDIHARO 6& , GFRP HIVIQMWY HOABRINRIR FRP SRIMRD  DVKER BCDMSLERHMYHI HHRQLGFRP HHXODR R S
LCRHQWYHI HHQHAQYHXR HAGFRP HIERYHD\GHAL LHGLQHWE HOABWMQKXUEBIUDM \XEVRAR D FDIK XS | HDMUH DOGD LCRHQRYHIHHRQ
PXP XOWYHQHNIOT HEFOSMIDIOQVI URP - DAY

$ GAWRDI \WH( [ WLIDD QYRR HD DRI HUKDY HIMUHG LQR LOYHIY HIAP DI HP HQADI UHHP HONVZ WO 6 3UYDM/ ROD) XQG, / 3 *3UYDM/ R
)XQG,” DQGO0 6 3UYDM/ ROD) XQG,, / 3 *3UYDM/ RID) XQG,,”  HIFK DSUYDMLQYHXR HOVXQGZ WK DVADAD\ \RFR LQYHXZ W0 DOBWHAQIUYDM/ ROD
SRWRIR LOYHAY HONV SXUKDQAR Z KUK WH( [ W00 QY- HAD DO HUSURVIGHV IO HOADGYMRY OGP DRI HP HQNHYLFHAR HIFK | XQGLOH FKOQIHIRU
DQDWHAEDHG P DI HP HWHH DG AHMBIQLGAHQIYHI HHAY 7 KH( [ MDD QYHMY HD DOHUP D DOR DGYMHRKHUFTHV LGFOAQY [ XQB/00GWFEDDAMD
P DODIHG CAFRXQIV SXUXOQAR DBYINRY  DOGVHLYLEHY DI UHHP HQWVZ LW \KAK FOHQVLQH FKOQI HI RUDWHAEDHS DOG LGRHYHI H/

7KH( [ WCDD QWY HAD DRI HUHDLDYP DR HP HQWHHAY EDHG RQWHDWHIVR \WWHI XQBYDQG CAFRXQIVXQGHUP DIHP HQWIQGP D HOLDLGRHQMYHI HHY
RUDFOUIHG LQMAMWVEDHE RQWHSHIRP DGFHR \WHI XQB/ QG CFFRXQIVP DIIHG




- HKDYHHQMIGLQR CODI UH-P HAZ WW\RH( [ \MCD0 QYHAY HMD DO HARAKDUHHP SER HAVIQFRQGHRAIRQZ LW LWDKHNP DI HP HQABMQHW
JHHD® DQGVSHAI LFDED | RUWUHDNRQKLS Z W0 6& , GFRP HDQGIWRNHURTHON 7 KURKIK WY DI UHP HOAZ H\KDUHHP SE HAVZ LW \KH( [ WLCD0 QrAXR HOW
0 DDIHJ LGFOGQ) WHUHDMGLQ UDAKRMUH EXMQHW UHDIRQKLSY P OEDIHP HOW SHWYHDQGFSMIOUNMQ) FOSCEOMNY DQGZ HOBRFDMWHUHDAMGH SHOHY
VRKH( [ \MOD0 QAW HND DO HUSXUXOQAR\KHKDUQ) DIUHP HW

7 KHVRIBCFRQUBMRQR \WH( [ \WMODO QXY H® - DRI HAR RAUCHAQYHIY HONFRP HFRQIWR \KHFRP ELCDNRQR WHH SHQFY DITRADAMG R \KH
([ WD QI HYD DIIHIDQGWHAYIGHIGIGRRP HHOGHGURP \WH( [ W0 QMR HY/0 DHJ

- HKDYHUFHYHGOQH HP SIHRG-UI URP WH6( & SHIP W) FR LQYHIY HOVIP R XV 0 6& , FRP HDQGRM-UDGMRY FIHOVR WH( [ \MEDD

, QMR HV0 DD HULQAHMEIQ GHI RIDMG\WDQLRNRYY Z KHHFR LOMMMY) Z RXCGBRKHZ DMHEHSIRAENMMGXQEHMH  $ AV HKDYHP DEHFR LM HONZ LK
DOGLOWHI XWUHLQMGR FROMXHVR P DNHFR LR HOVZ WKO 6& ,FRP H 3UYDM/ ROQ) XQG, 3UYDM/ ROQ) XQG,, DOGRMHUDGYMRY FOHQVR \KH

([ WWLID0 QYRR HYD DI HJ LQDFFREDGAHZ LWN\WHFRQBUR/R WHRGHU 7 KHRG-UWTNXUY TP RY RKHAQIV \WDAZ HDQGWH ( [ \MGDD QYHIE HOW

0 DD HUFRQUGHUZ KRKHUHDFK WA LOYHR HOARSSRUMQUNY 1V CESURSUDMI RUXV DG \RH( [ WLID0 QYRR HD D) H DGYIVHG FOHQV DY CESIFCE®! OQGL W
1\/CESURSUDAM VR SURSRVH DQ DXRFDARQR \WHLQYHXR HARSSRMQUY EHE HHOVKRK SOV 4-FDAVHRH( [ W0 QYRR HYD DHUP D HOUDSHIRP OgFH
EDHGI HHARP SHODIRQIURP IWOGYDRY FIHQV WLYP D SURVIGHWHERP SIQ DOGWH( [ WAGDO QYR HMO DD HUDQLGRHQUYHR DERFDMRSSR BQUAAR
DGMMRY FOHONVIQMOGR XV + RZ HYHJ ERK Z HOQGWH( [ \WMEDD QWY HAD ORI HUKDYH SRIAHY DG SURHEXU LQ STFH\R P DD H\MY FRQ (PMGFOGQ)
DSSURYDOR LQYHWR HONDEBRFDARQY DOGRYHILIKWR AR LOYHAR HOVE\ WHLQG-SHIG-OWP HP BHYR RAUFOGR ' LWHARLY , QDEAMRQ\R\KHFR LMW HOV
SIRIUP GAAUEHGERYH Z HOOR AR LOMANQFHMBQLOYHAR HYMEQIRNROYZ KHHSUFHIVWHRQD QHIRMDMGSROQM XVOUGRXUD LODAY

<RX VKRX@B EHIZ. CUHWDAQYHAY HOVLORXUSRIWRIR FRP SOQH/FOW DQ®P BHUR MWIGFOGQ) BEXVWRMP MG\R LOMKY) LOFRP SOQHVZ KIEK
PD KDYHEP MGRSHDMY KIMRLEY DOG | LDGRLOCUARXUAHY DG RMHUUMNY FRP P ROVRLQYHY LQEHBZ. LQYHNT HAIUDGH G-EWIGE HNXUW LMW HONLQ
SUYDM \P DEBUFRP SOQHY 3GDHVHHE5 W) CRRYZ 5 1NY5 HIDMGWR2 XU, QAU HON' LORXUP RIGFHO® (LGS QOB HSRVWRQ) RP . DVZ HODVIQ
EHTXHIMAIVZ W WHE( & |RUDP RIHFRP SBIMAVRAMROR WHUMIQYRYHEZ W LQYHXY LQRXUSRWRIR FRP SIQH/

2 XUSUGASDCH HPMWHR | LFVDHGFDMGDN  3RWR DNVRXBYDG  \K) GRU -+ RAMRQ 7H D/ DOGRUMDEKRHQ® BHILY

: HP DQEQDZ HEVMWRQWH, QMOHADZ Z Z P OOXMCBMICRRP @ RUP DARQFRQEICHERQRXUZ HEVMWILY QRAUCGFRSRIDAGE! UH HIMIFHLQR WY SLRGHRMY
\XSSBP HONRUWHIFFRP S0 LQJ SURGHRMY DG\ RX KRXE QRFRQUGHWDA RUP DMRQVR EHSOWR \KLY SURSHRMV\KSSBP HINRWHDFFRP SOQ) LY
SRS

5 DMVS WRADMG Z IW 2 XUYOMCHW

2 XUBXMCHN LV \NXENMRAAMR QP HIRVUMNY DV GAAUEHGLQWHVHRIRQ/AMYBGS 6XSSOP HMY 5 WN) CRRY LOWLYSURSGHRMVAKSSBP HAIGG?5 WN

) CRRY LOWHIOFFRP SO L SURGHRMVDQGLQDY 1 UHHZ UMY SURSHRMHYZ HKDYHDAKRU HG | RUXVHLQFRIGHANRQZ W WVR T HIKQY DG XQEHMP LOU
KHIAQIVIQWHERR® HOMKDADHIGFRSRDMGE. UH HMIFHIQR MY SURS-RMV\XSSBP HONDQGWHDFFRP SO0 L SIRGHRXY LGFOQQ) \WHVHRIRQW®G? 5 \N
) CRRY LFOGHGLQRXUP RWBFH/S QOOC5 FBRVWRD) RP . DVZ HODVIQWKEHIXHOWLOQIVZ W \KHE ( &




6800 $5<2) 7+( 2))(5,1*

7 KIYSURGHRMVAXSSEP HWHVI RW FHMEQWLP VR \KH1 RAVKDAZ HOMHR | HIQ) SXOXOQAR KLY SUIRGHRM/AKSSBP HNIIG\KSSBP HOMWKH

CFFRP SO0 LQJ SURSHRMVWDAY DIFKHGVRWHEDAN R \KLY SURSHRMVAKSSBP HAR Q- DY ZHOQG7KHYONR 1 HZ <RINO HIRQ7 DAWERP S0
1% DANKMM WHIRHWOM]  HOMIGLORWHGL] W 6XSSBP HABD QE-MHRWHIGEMH @AMGDVR $ SUO UADMY \RWHH MY 1 RV

© HZ LOMWXHWHL RM/RIHBGKHIE XQEHAHVIP HLQGHMUH DG \KH6 L \W 6 XSSBP HED QEHOMUH Z KLFK Z HUH HAR FREBARYHD D/AKH? LQE-OMMH ™ 7KH

1 RMWRIHFGKHIE Z LQEHDI XUHUMKOFHR  UDQN HDXOED LQUIKWR SO P HWZ W DQGIRP DMQIGIVHLIYZ W KHH M) 1 RAWI RUDTSXERH/
XQEHWHLQG-QMUH LFOGQ) Z WKRANIP WIANRY Z DYHY TP HIGP HOV FROHQN UHE-P SWRQVOGRM-UR | VAR SXUKDHDQG YR 2 QD WH1 RM/ DOGCRV
WHH LA 1 RAW DHEHQ) RIHFGKHIE  EXWXQBWWHFRQM WAIJHWRNHZ VH D) JHHIOAVAXWROR \WHWP VR \WH1 RMV/DBRZ RXGES0 \R
WHH LA 1 RAVEFDAHWH DU DAG DV DMQI GV XQEHMHIGEMH 7 KVVRIRQDIGWH HAUSIROR WH1 RV VHRIRQLOWWMY SURGHRMY
\XSSBP HONRECH\WH\SHAL L (B DCDQG | LQDGROOMP VR WH1 RV < RX \KRXGS WDGWIVVHRIROR WHSURGHRMVAXSSBP HYARIHKHUZ W WHP RMIHHID
GHAUSIROR \KH1 RAVXQG-UMWHKHIAQ 3' HAUSIROR WH1 R LOWLYSIRGHRMVAXSSBP HNIGGLQWWHIFFRP SO0 Q) SIRGHRMYXQGHMHKHDAQ)

3 HAUSIROR 2 XU HEVGHRXUMAY EH RUHLQYHAG) LOWH1 R/ & DA HEWLP VXVHGLOWLY SURSHRMVVKSSBP HINDQE QRARKHZ [VHGH LGHG\KDKDYHWH
P HIQQIVDAIE-G\R\WM-P LOWHDFFRP SO0 LQJ SIRGHRMYRUQWWHLGE-OMHIRYHOQ) \WH1 RM/

WKHU 0 DOBWHNE CHMIOE R SRUDIRD

7MBIR WHVHRXUWHY 1 RWGH

$ JJUIDMSUGHASDCIP RXQAEHQI RIHHG
7KH1 RAVRIHIGKHIE DHDIXORHUMMXOFHR \WHH I 1 RAV 7KH1 RV
RIHIGKHIE Z LOEHWHDMGDVDMQIGNHIHYZ W \KHH LMY 1 RMW/XQEHH
LQEHOMUHDQGZ L@KDYH\WH\EP HWP VDAKHH Y 1 RAV RKHAKDOWKHLXH
@MOEGRIHIQ) SUFH 7KH1 RAWR I HIGKHIE Z LOKDYHWH\P H&8 6,3 QP BHUDG
Z LQEHI XQI LEGIDQGWN HNXOD Z W\RHH M) 1 RAV 8 SROWHIMMOFHR \WH
1 RWRIHIGKHFE \WHRAMBEQ) D)J W DMSUGASICIP RQWR RXU RWGH

ZI@EH

3XEQFRIHIQ) SUFH R WHDIJ U DMSUCASDITP RXQWR 1 RV SOVWHS JJUHIDMS FRKHS, QMW
D/GHIGGEHRZ  RQWH1 RM/ 2 Q6HBWP BHJ ZHZ @D, WHS$ JJBIDM
$ FRGHG, QMR \WHKREHYR WH1 RM/R I HFGKHIE D/R \WHOSSOFCEGUHFR GAM

DRQ) Z W IQMPMFRXHGROWH1 RMWR I HIGKHIE, 1URP DOGLGFOGQ) WHAMR
GHIYHY \R B FOAQ) \KAK LOMIED, P HONDM

$ JJUIDMS$ FRUXHG, QMR R CFRXHG DG XCEOGIQMMAVURP 0 DK XS
R BWRMFOAQ) \WHAMR GHIYHY
3UCASDOSD, DEGIDAP DXUW R WHDJJ U DA SUGRSDOTP RQMKHSUGRLSICTP RQAR HIFK 1 RMZ L@EH

SO CEGIRQLWMBAMG P DXMUMNY GOMDAKHR | LFHR \WHWKWAMH SD 1QJ DI HOMUH MADUDG
WD HJDI HQAVRMH 1 R RUDAKRK RMHUR [ LFHLQ1 HZ <RIN&IWDVZ HP D GAMIQDM

, OMHINDM SHAHU

<HB\RZ ROW

7\ DCHEDM 0 DK

0 DMUW GDM 0 DK

" D FRXQAEDWLY @ \HURWHOH @ PRONW

, QMHMED, P HONEDM/ (YHY 0 DK DQG6HBMPEHU FRPPHHAQ 6HBAPBHU | DOLQMINED P HOW

@MLYDROBMAPWE  \WHISSIFEGILQMIAED P HZ L@EHP DEHROWHH W
BMGW@ DGR DEAMRIDOQMMWZ LACFFXHD/DUKOR \KFK GHDA HGSD P HQV




5DCNQI R 1 RM/

" HRP LLDWRY
2 SWRDOHEP SWRQ

BLONIQJ IXQG

7 KH1 Rk DUHRAUGUHRAAXQHRXUHG REQI DRV DG Z LKOUDON

$  SDUSDWKZ WK RXUH LMY DQG | XUMUHI HIHIDOXQUHRXUHG DOGVHIRUXQHRUHG
LQE-BAMEIHN LGFOGQQ) L RXU 1 RAWGH \WH3-XO 1RW R
ZKFK P LORQZ DVRAMBAQ) DVR 0 DK IL RXU 1 RWGH
WH:-XGH ~ 1RM/ R ZKEK P LAIRQZ D/RAMBLAQ) D/R
0 DK L RXU 1 RAWGH WHSS XIXW  1RM R ZKIFK
P LOIRQZ D/RAMBIAQ) D/R 0 DK 005 LY WHH Y
1RM R ZKIFK P LAIRQZ D/RAMBAQ) D/R 0 DFK

¥ VHIRURD) R RXUXWUHLQEHBWWEHN/\KDAH SUAAO WMWY WA/ \XER G CDMG W \KH
1 RMW

$ HIFAYHY VERAQMWROTR RXUH M) DG XMHVERXU-GLOE-EWEHW
LFOGQ) LQE-BMIHAMKDAVLGMWITD XQHXUHE EXWR Z KK Z HVWEVHNXHQ® JUDQW
U VRWHH \WOAR WHYODHR \WHDAMHMVHUCQY ng}am}w I_QF(XG_QJ
Z LKRAVEP MINRQ ERURZ LQIVXQEHURXUP XA HOUWYRYIQ) FUGWIR@ON
3g&RSRDM) CHON DG

T UMD \KERGCDMG\R OTH MY DG XMUHLQG-BMEHN DG RKMHUREQIDIRYY
R D) R RAUNEMADUH/ |LCDEAQ) YHAFBYRMP LOU CAOWNY LGFOAQ) Z WKRW
P VBNRQ \WH) XQBMI6% & GHEHIMUIYDQGERURZ |QIVXQEHJRXUVGHADCEXSRH
YHUFGIWYRYIQ) FUGWIH@ONY \KH2639 ) CRON DOG \RIHAHZ LW \WH&RSRIDM
) CAOW \KH? &UHEVY CRONY

© HZ LOWKHWH1 RMWR I HIGKHIR [QGHRP LDIRY/R DQGLQAM UDCP XGIEBY
R LOH FHAMHIR
SURMR) HEODW RCHP RQK SURARKHP DMLY GDMR \WH1 RV \KHS 30U8.00

"DM ZHPD BGHP \WH1 RAWVDARURSIRY 1QZ KRBIRUQSDWDATD WP HRUIURP

WP HVRWP H DADUG-P SIRQSUFH H SUAMHGDVDSHA-QMHR SUCRSOOIP RXQNDG
URXQG-G\R \WUHHG-AP DOSTHY HDXOOR\WHJIUDAUR

D WH\XP R WHSUAHWODH/R WHUP DQQ) KHXGBGSD P HOVR
SUCASIDG QMR GVARXQMG\R \WHUHE-P SNRQGM DRXP LQ) WH
1 RAVP DMBGROWH3DUEOW DM RQDWP LDQQCOEDAY DMPIQ D @
\HUFRQIMMY R \EHOH @D P RQKY DANH7UWDXY SDMSOV  EDIV
SRONGW E IQMINWFFX-G\RWHOMR WE-P SIR) DG

R \WHSUCASOOIP RQMR WH1 RMARBHUGHP H>
SOV LOHWHUFDH CFRXHE DG XEOGLOMANHIRQWR WHUHE-P SMRQEDM

2 QRUD\MMWH3DUED® DM ZHP D WEHP WH1 RM LOZ KRBIRUQSDWDAIQ WP H
DOGI URP \IP HVRWP H DADUHE-P SWRQSUFHHTXOOR R WHSUCASDIIP RXQAR \KH
1 RAWEHQ) UGHP HG SOV CFRXHG DG X GLOMMMWHI-ROVR WHUHG-P SIRQGDM

7KH1 RAWVZ LORAEH\XEMAAMR DD MONQ) | XQ5




2 IHJWR U-BXUPKDVHXSRQ D & KDQIHR & RQARDS HSXURKDH
(YHW

" HHDDQH
)RP R 1RMW/

7UXVMH SD LQU DIHIMUHI MADUDQG WOQM HUDIHQWY

( YHOVR GHDXQV

2 WHUFRYHIDQW

| D&KDQIHR &RQNRCE HEXUFKDH( YHOADYGHIGHELO® " HAUSIWROR \WH1 RM  REPAY
SURAR P DXUNY KREEHYZ LOKDHWHUIKWDARHURSINRD \R BTXUUHXVAR UEXUADHI RU
FDK \RP HRUDTR \KH1 R/ DADU-SXUFKDH SUFHHNXCOR R WHSWCASDOIP RXQV
R WH1 RM/EHQ WBXUKDHS SOV CFRXHG DG XGEOG QMR EWRMFOGAQ) \KH

UWBXUKDHEM

7KH1 RAV/Z LOEH\XEWRAR B DODQG FRYHIOAEH HDOFHE. XV

7KH1 RM/Z LOEHUW-BUMQMGE JEEDOHRXUMAAKDAZ LOEHG-BRAMG DG UIMMIGLO
WHQ@PHR 7KH' FBRUIRY 7UWERP SIQ RU 7& RUWGRP LGHH 7KLYP HIQAKDN

H A-BAQ TP WG FLURP WEIGRHY \ RX Z LORABRHYHPHWLFDM/| RAKHL RM/ Y%4-HLADD
LQMPVIQWHT RMVZ LOEHU-BUMQMG\MURKIK BRRN HOW DFFRXQVR! [ LQOGADD
LOAMMNRQ/CANY RQEHKDD R EHH LFLDCRZ GHY DV AUHRNIGG LGRUFRWSDMASTIONIO

" 7& ,QHIRYP D HPPAR KRG IQMMAVIOWHL RMAMRAIK HWHJ 7& L \KH DD
SOMASTOAVRULQAUA® WURKIK RUIDQ] DARQAKDAHSDMASIONIY' 7&

7KHYDNR 1 H <RINO HIBQ7UAWERPSI) 1 $

| DQHHNR GH DXOVDVGAAUBHGKHHOXQEHF' HAUSIROR WH1 R RQWHL RAV

RAPAY \WHSUCFLSOOIP RQMAR WH1 R/ SOV DFFXHG DOG XCEOGIQMMMAP D EH

GFOUHGLP P HADMY GHDQGSD CEG! \KEWMRMR FRQBMNRO/AFWRIW LOWWHIQEHIMH

, QUEAWRQW D) FRYHIIQN GARUEHGHIHZ KHIHLQWKLY SURSHRMVVKSSBP HWRMWH

OFFRP SO0 LY SIRGHRAMY \WHI REBZ Q) FRYHIDQM\KDQSS® \RWHL R

$ : HDUHWDNRAHSHIRGR WP HGUQ) Z KIFK \WH1 RM/IUHRAMIDAQ) Z HZ LD
(RMRDM6HMRY) D $ D/PRAILGE 6HAIRD) DRWH  $PARUD
\KFRRARUSURYIMR)Y Z KHNHURUGRAZ HFRQIMMHWR E-\XEMPAR \KFK SURYIMROVR
WH  $PABWILYQ) HIHAMQHWHUFDH \R DD H HP SYHUHIH JUDQMG\R XVE\
WHB( & &XUHI® \WHHSIRVIMRQVIHHID SRKIEVKVIURP P ONGQ) DEAWRID
ERURZ LQIV LFXQQ) WURKIK WHIMKOFHR DEAWRDOG-EVWRAHVIBIR DEAWRID
G-EWHPXUMAY XQBWRXUDMANRYHIIH DVGHIGHGIQWH  $ PAHTXOY DABDIV

DMNKRK ERURZ LQIV 6HH35 WN) CRRYZ 5 MV5 HIDAG\R Y6 &\2

5 HIXOWRQ/JRYHQQ) RAURSHDIRQD/DY% & Z LD HAWRXUCELOIV R DOGWHZ D
1QZ KIFK Z H UI\VHDBAWRDCAISMID DQG35 M) CRRYZ 5 W5 HDMGWR/ HYHIDIH
2 yHFDAHZ HERWRZ PRH \WHSRMMNIO RUJDQRUGRWRQDP RQNLQHAMGLOXY
VP DQUHGOXGEP D LRBDHWHUMIR LRI IOXV LQRXUP RIHHQ® 110G
$QQUBHRYWR) RP . DvVZ HODVIQWKEHNXHOMAQIVZ LW WKHE( &
LFRERADAGE. UH HHFHKHMOQ




) XUMHJLWXDQRH

7.DAQ) P DINHWV

8 \HR SUIRHHV

$ | DAIQ WP H Z HOWHRAXEMANR \WHUBRIND) WTXULP HOVR 6HRIRYY  RU
G R \KHEHXUMAY( [ ROQIHS PR DVCP HIGG \WH3 ([ FDQIHS PV \R

ILGIDD SHURAF WBSRWZ WWWHG( & Z HDIUWHWRIXUK RKRTHYR \WH1 RM/O0G
WHWKVRH | RAMHSHIRGR WP HOAUKY Z KIEK \WH1 RMWDHRAMBAQ) RUDGMS
DOOOCFRORIEDAMG | LOCADDWIAP HQV ZWMQ @ VR RXUIMVADD, HIUHQG OOG
XDQWGIOMIP FRORICDAS | LDGADONBR HOV Z WO @ VR RXUIVADD
TXOWUHIG RKHMDQRXU RXW | VFDOTXOWM $ CWKAK | LQOGADOWBAP HONZ LOEH
SUSDHG LQOTP DMIDOASHRN LQCFFREIFHZ W DESTFCEG!S QUAMGE\BIAY
JHHD®D CFR-BWGEIFFRXQIY) SUCASOY RIS 6 * $$3

 HKDYH\KHCELOW R L\WAH DEAMRDOG-EWHR UM/ XQGHAHLQGE-QMUHZ LWOMP
QLIHHWVURP \KH1 RM/DQG Z MKRAWHFROHR WHKREHYWHIR R URSHWH

1 RV DG MKHDEAWREIOL R

© KUGIDWIAQ) P ONANGYHBSHG DMK \WHH Y 1 RAV Z HFDQCRADIKUH
\ RX WDATQ CRAYHDQG NG P DIHNVRUWH1 RM/Z LGEHP DQEIGHS $ GRRXIK FHIBOR!
WHXQEHZ UMY KDHIQRP HGEXVAKDAKH LQMIG\R FROMKHR P DNHDP DNHAQWKH

1 RAV D/SHP IWKGE CSSOFCEGIQY VOQG U XDMRYY WH DUHGRAREQI DAMG\R GR\R OG
PD GWARXHDIQ \XAK P DHAP DNGQ CRAYMHV/DADQ. WP HZ KRR 6HH

38 QEHZ WYY &RITEWR QMW $ FFRAQ® Z HADQRADXAKUH\ RCKDADATKG

P DUHNVRUWH1 RMWVZ L@EHP DQEBICHS 7 KH1 RMVIHQRADMMGRODD XM/

H AOQIHRUTXRAMGROO). DARP DAGG-DBUTRBMROM WP DU5Z HAR RAQMG\R
0SS0 | RUDOMMY R \WH1 RAVRQDD \FRXUMAYH FKOQHRUDD DARP DAGG-DBU
TXRIBIROM P

* HIQMIG\R LW XVHWHQHABURAHHG/I P \MVRITHIQ) WRUHED. RAMBEQ)
LQE-EAEHW LFOAQ) [P RQVRAMBIEQ) XQE-URXUE UHAVY CHOMNY + RZ HHJ
WURKIK UH ERWIZ LI R \WHIQWIOFED, P FOVXQE-URXUS UBHGEVY CAMMAY Z HIQMIG\WRXH
WHQHBRH-/IURP \MLYR | FLIQY \R P DNHLQYHXR HOWLQ DFFR EDGFHZ WK RXULQAE HOVY
REMRRYH DQG VADM) LHY GAAUEHS LOWMLY SURGHRMVAKXSSBP HWG\WHLFRP S LQ)
SIRG-RMY \R P DNHLQM HONVLOP DUNABEGIVHRXUMAY DG LGB XQB/LOYHAR FOV

VHRXUMHY DG RKHULGRRP HSURGAQ) LYW HQIV VR SD. RXURSHDIY) H SHOR/DG
RKHUFDK REQIDIRY/ DG RUWHHIDOFRERDMSXUERA/ $ VR 0 DFK ZHKDG
[BSWK P DMD P LRQRAWWEEAQ) XQEHURXULRERIDM) CAMN 2 XU&RSRIDM
) CHAOW P DMVIQ$ SUO XQBWH MGG DG E-ILYIQMIAADNRXUHBRNRY RQDSHJ
DQR® EDUYDADUDMHNXCOR\KHDSSTFERI62 ) 5 UDM SOV DR DSSTHEG FHAWSUHIG
DOXWE HQAR XV RU D\MADIN 1Q) FHASIQ WS GRZ QFRQAWRY/
LQWHIXMUH $ P RQVUEOGXEGEHIRULRERIDM) CAMW Z LCUHP DQDYDXME®! RUIXMMH
ERURZ IQIV $ VR 0 DK Z HKOGCRSK [P DMD P LRQRANEEQ)
XQEURUB39 ) CHMW 2 XU639 ) CAMN P DMIVIQ6HBWP BHJ XQBWH \ME-G
DG BHOW/LQRANWDNRXUHBRANRY RQDSHIDQRXP  EDVLYDAD UDMHINXBOR \WHDSSTHE®
62)5 @Hlmmvmmp DJIQR GAUQ WHUHYRINQ) SHIRGDG

GAUQ) WHI LADQGVHRQG HOWAKRHBI WU IWSHRWHD $ P
w-ED.GXQG-UFNJGSQ ) CHOW Z L@ DQDYDME® RUXMHERIRZ IQIV 6HH38 \HR
SRHLY BHRZ
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, QMY LOWH1 RM/LQROH/DKUIK GHIUHR UM |, QDEAMRQVRWHRKHULQRP DARQFRQELCHG QWKLY SIRSHRAMVAKSSBP HYMKHDAFRP SDQ Q) SIRSHRMY \WH
GRA® HONLGFRSRIDMGE, UHHIHFH DQGOQ [UHZ UMY SLRSHRMARDZ HP D DXAKRU] HIRUXVHLQFRQGHANRDZ M \KYRITHIQ) \ RX\KRXES FDHX@® FRMGHUWH
IRTBZLQ) \XSSBP HIBU UM CRRLYARI HKHUZ L \KH UMWNI DRBUVHAVRON LOWH DAFRP SDQU Q) SURSHRMY DG DV GHAUEHG LOWHVFRIRQW®IG: 51WN) CRRLY LQRXUP RWY
UFHY$ QOO HERIRY) RP . EHRIHP DNG) DQLOMKR HQAQ\KHL R/ DvVZ HIDVIQWEHNXHIMAQIVZ MIRHE( & LFOXAQ) RXUP RMHHM XDUMD 5 HSRUIVRQ
YRP 4 ZKIFKDHIGRRERDME UHHHFHIQR WY SIRSHRMY XSSP HINDQGWHDARP SDQ LQ) SIRGHRMYIQWHUHIHI 7KHUMY GRFIEHGLQWHHGRRXP HOVDH
CRARHRQD RGHVZ HIDAH $ GAURDOUMY DG XA IR QMAKDZ HDHXQZ DIHR - RAKDAZ HRXUHQ® EHIHYHDUHCRAP DMACOP D DOR EHFRP HLP SRUSQNCRRUAKDY
DOHIHD DI HANRUBXMCHY 3 DIWWLCDGRDCSHUIRIP DGRHP D QRABHD UHIDEGILQAFDRUR IXMHSHIRLP DGRH DQG KIMBUFDONHIB/AKRXG QRAEH XVHG\R DQIASDMUAKXIVRU
WHIB/LQIXMHSHIRG/ |, | DQ R WHHUMYCRXDD RARXU RUBMCHN BEXBANRY [LDGADCARIBMRY URKXOVR RSHDIRYY UHHH DQGIXWUHSIRSHAWFRXG EHVHLRA®
KDUPHG , QVKAK FDVH WWHP DINHABUFH L DQ R \KH 1 RIMWARX@ GHRICH DG\ RX P D GRHSDUNRUDTR \ RYULQYHWY HAB GDVHDAR U-DG FOUHX@ WH\HRMRQ\W®G
3 &DAMRIDY 6\BP HMRFH.QQ) ) RZ DG/ RRNGQ) 6P HON  LOWHDAFRP SDQ LQ) SIRSHRAMY
5 MNV5 HIWQ) \VRWH1 RM/

7KH1 RAM/DUHXQUHRXUHE DQGWKHH RIHOUHH | HARKHD VKER GCDWEVR DY FXUHMRUIXWUHVHRXUHGLOGHBMECHW [QFOGQ) LOG-BWEHNXQAHUWHER SRIDM) CAOW

7KH1 RW/OHQRNHXUGE D) R RUDAHVRUDD R \WHDXHVR RXUMKEMGDUH/DQGUDON HRXOD [QUUKWR SD P HWZ W DTR RXUH LMY DOG | XUMUH
XQMERBECDMS XQHXUHGIQE-EWEHN $ VDUAKXOWKHL RAM/DUHH | HAWHD \VEREDAMWRDY VFRXUHGLQE-EWECHZ HRURKUKEMGDUH/ KDYHPXUH® LGPXUHEDOGP D
LCPXULQWHI XWUH RUDQ. LQGHBMECHA DAV LQUDID XQHRXUHGAR Z KLFK Z HVXEVHTXHO® JUDQAHRXUNY VRVKHH \WONR \KH YOOHR WHDWHMVHRXUQ) \KAK LQE-EWECHW |, Q
D0 NXEMRY AVMROMRY EDONXSH RURKHMP OUSIRAHHEQ) WHKRTHYR D) R RXUH LMY RUIXAMHVHRXUHG LGB MEHN DG \WHVHRXUHGLQG-BMIHVR RXU
\KEMGDUH/P D DAL KW DI DQIAKH DX SBEI HER HXUHWDAQGHBMEHN LQREHAR UHFHYHI X@BD P HMWR WHULQEHBMIHNVEH RHWHDAHVP D EHXHG\R SD
RNHUFBHARY LFOXQQ) WHKRTHYR WH1 RV 7 KHLQGHBMIHN XQEHMHE R SRIDM) AW VVHIRARWHL RMARWHH WOAR WHYDDHR \WHDRMHMVHRXUQ) \KFK
LQE-EWEHW

7KH1 RV DUHWWKPMUDED \XERG QDGR WHLQGHEWEHW DQG RKHUJICEDMAVR - RXVUNKEMADUH/

7KH1 RW/DHREQIDMRQVH FOMYHD R 0 DQ6WHIN CEANDS R SRIDIRODIGQRMR [ R RAUNKEMGDUHY 1 RHR RAUNKEMADUH/LYDIXOIQRUR WH1 RMY DG
WH1 R DHQRABITXUHGVR EHIXOUIQMGE. D) \KEMADUWH/Z HP D CFTXUHRUFUDMIQWKHI XM $ MIQU LFDQVERWROR WHLQG-BMEHN UNXLHG\R EHARQRIEDAGRQ
RXUEDDIGRHWKHHAY KHIBWURXI K \RHBWKRMUHG 6 XEMADUHYLQ FRQGHAIR Z W \KHB39 ) CRAW DOGVHRXUGE. AHMIQDXHVR \KAK \EMADUH/ , QDEAWRY \FYHICR RU
\KEMGDUHY \SHAI LFDED \KH) XQB/ P DQEQMI QU LFIOAQE-BMIHN ) RUH TP SO D/R 0 DK Z HKOGCSSKH LP DM P LARQRAMBAQ) XQEHURXUG39
) CRAW DQG\WH) XQB/KDGFRIBALYHD LWKHG P LORQR 6% JXDIQM-GGEHMI Z KIFK DUHIGFOGHELQRXUFRQRICDMS | LCDGADOAIMAP HQV $ @R \KFK
LQE-EWECHW/Z RX@ EHVRKRMUDD \HIRAMRWWHL RMY 7 KHDXHVR KK \EMADUH/DHGRMAUA® DOOEGWR\DM WHFDIP VR RUFIHIRY LGFOAQ) KREHYR \WH
1 R 6HH20 DIDIHP HQAV' WAXWIRQDOQGS (DOMVR ) LDCADOR RBMRQDNGS5 HXOVR 2 SHDIRQZ  / LTXAW DUG&DEMICE HRXUFH LORXUP RWWBHRHO® | LBGS$ QD
S5HRVWRQ)RP . DVZ HODVIQWEHNXHOWLAQIVZ W\KHGE( & LGFRESRIDMEE! UH HHIFHKHIHOI RUP RIHGHEIO

( [ AF-BWRWHH WOAZ HOUHDFUHAVRUZ W BFRIQ] HGFOP VO DQWNRXUNKEMADUHY DOFOIP VR RMHUFUHAVRYR RUKEMADUHY Z LOKDYHSURIMY RYHIRXUHTXW
LQMPAVIOVKFK \WEMGDUHY DOG\WHH RIHWHFDIP VR RUFMHAWRY LFOAQ) KREHYR WH1 RMY Z LW UASHRARWHDAHVR \KFK \MEMGEDUHY ( YHOLU Z HDHUFARIQ] HG
DVDFBERUR RHRUP RIHR RAUNXEMADUH/ RXUFTIP VVZ RXGEWMIEHH | HAYHD \KER BCDMWR DD VXU LOMBMVIQWHDKHVR DD \WAK \WEMADY DYG\R Q)
LQE-EWEHWRURMHUICE.MMN/R DY WA WEMADY VHIR MR RUFDIP V & RQHATXHI® WH1 RiVZ LOEHWKRAM DD \XER ACDMWR DOIQE-EWEHN LFOAQ) \WH
ERURZ LQIVXQEHWH639 ) CROW DOG\WH6E%S JXDUDQAHG G-EHOMUA/ DQGRM-UCCEOMY/R D) R RAUNMKEMADUH/DQE00 \KEMATUHAKDAZ HP D LOWHI XUAUHDFTXUHRU
HXBEDQK , QOBAWRY RANKEMGDUH/P D [GRXUNXEWEQMDCDGAMR DO QE-EWECHWV LQWWHI XMUH DOR Z KIFK Z RXG EHVRKRMUDD \HIRARWWH1 R/



: KIpIDWDAQ) P DUINAAGYHBSHG DN\MULMXLQ) WHH M) 1 R Z HFDQRRADWXUH\ RX \KDWDQ CRRHWDAQ) P DUNHNVRUMH1 RM/Z LOEHP DQMOHS

1 KGIDWDAQ) P DINANGYHBRSHG O WWUMMQ) \WHH DY 1 RW Z HFDQERADAXUH\ RX \KDADQ CRYH DG ANXG P DNHAVRMH1L RiWZ LOEHP DQBCHS
$ AKRXIK FHIMOQR \WHXQGEHZ UMY KDYHLQ RIP HSXVWWDAKH  LQMIG\R FRQMXH\R P DNHDP DINHARQWH1 RM/ D/SHP WWGE. CESTEGIQY VDG UHXONRY/ \WH DIHCQRW
REQIDMS\RARVRDOGP D GVARQMXHDQ XK P DUNHAP DNQJ CRRMWHY/DADR. WP HZ IWRXWRWAH |, QDGAWRQ 0Q P DNHAP INQJ CRRNW Z LOEH\EWRAMR OP IWIP SRHG
B @ 7KHOXNGWR WHWEQ P DANHAQWH1 R DQGWWHP DNANBUFHTXRAMS I RUWH1 RiW P D EHDGYHYHD DITHRMGE RKOQH/IQWHRYHDOP DINHVRAMLYWSHR
VHRXUW DGR FKBQIHVIQRXUI LQDADOSHIRIP DFHRUSIRGHRWRULQWH SIRVSHRAWI RUARP SOQHYIQRXULQGAMY JHHIDD RURKHJIDRRY $ FFRGQIO Z HFDQRADWAXUH
\ RXWWDADQ CRRHWDAQY P DINHVRUMH 1 R Z LAOEHP DQRCHS WD RX Z LOEHCEGIWR VHD. RXUL RV DAD SBIWRX@UMP HRUMDAKHSUWFH\ RX UHFHYHZ KHQ\ RX VHOY LOEH
IDRIE® , | DQORNYHWDECQ) P DINHAY QRAP DQMCHS WHP DINHAUFHDGONAGW R WH1 RM/P D BEHDGYHYHD OHAMS 7 KH1 R DHQRMMMGRODQ VHRXUMWY
H FREQIHRUDARMERQDOQ DARP DM G-DBUTXREBINRQM WP DIGZ HAR QRAQMGWR DESO |RUDOWYY R \WH1 RMVRQDQ VHRXUMW/H FKBQIHRUBQ DARP DMGG-DBU
TXREBNRQW WP

$ GRZQUDEH \K\SHMRQRUZ WG LY DCR WHRHIWDMY DAMIQHGE DUDMY DIHR WRXVRWHL RAV UL DO RURKDQIHLQWHG-EWP DUNHVFRXG FOXVH\WHATXLAWRU
P DUNHAYDOHR WH1 RMAR GHRICHVLI QULEDOW®

2 XUFUHEWDMYVOUHCQDARAP HYE. DN DIHAH/R RXUCELOV\R D RAUGENZ KHOGH &ROHTXHR® UHDORUDQIASDAG FKDQIHYLQRXUFBHAWDNIVZ (D
JHHIDE O HAAKHP DINAAWDOHR \WHL RAY 7 KAHFUHEWDMIVP D QRAB GRAKHSRAQIIOP STRAR UMY UHDINY RKHKRMUHRUP DM R \WH1 RM &UHEWDMIV
DHQRADUHFRP P HIDIRQWREX.  \HORUKRSO) VXU OGP D BHUYM-GRUZ QALY QDAID WP HE\ WHIMAXQ) RUDQ] DIRQIQUMRBIGVAUIRY 1 HWHZ HQRUDQ
XQEHZ WMMUXQEHMINAY/D) REQDARQWR P QEQRXUFUHAWDMY VR DGVHKREHYR 1 RWR D) AOQHVIQRXUFHEWDMIV 7KH1 RAVZ LOEHDAGE, 6\BEG
3RRYVS5 DINYIVEHYLFHY/OGG) MK 5 DMV 7 KHIHFIQEHQR DAKUIGFH\WDARXUFU-EWDMIVZ LOUHP DQIRUIY JLYHDSHIRGR WP HRNDAKAK FUHIWDMIVZ LOCRAEH

7 HIGRUZ DNGILY QHOMHD B\ \WHUDAY DIHR Ll LOWHUMGIP HONXXUH AP \WEFH/ UHIDY \R\KHEDUVR WHFSEWDMIV \XFK DV DG/HYHAKOQ HVIQRXUFRP SIQ)
\RZ CUDQAS Q GRZ QIUDEHWR XV RURXUVHRXUMIEN FRXABLGRU-DHRXUFRWAR | FDBABCRURNH.Z VHKDYHD QH DAYHH | HFAARQRXUUAKOVR RSHIDIRQ/RUI LDADCFRQGURY 7 KH
FROGURQ/R \WHI LDGADOP DNANDQG SUYDOQY LQMKADA KDYHI OFNDAMGLQWH SDANIE DHANHD \R I CRMDMLQWHI XXMUH Z KLFK FRXESKDYHDQDGYHYHH | HAARQWH

P DUNHABUFH/R \WH1 RAV

7 KHLQGMUHXQGHUZ KLFK WH1 RV Z L@EHIMXHG FRQELQVTP WG SLRMARY | RUKREHYR \WH1 RM/

7 KHIQAHQMHXQEHUZ KIFK WH1 RMVZ LOEHIMMXHG R THY/ @P WG SIRMANRQWR KROHY/R WH1 RiW 7 KHWUP VR \WHLQEHMUH DG \WH1 R/ GR (RABRXPNRXURUDQ
R RAUNEMADIBA OV WHIDIHIQ RURKHZ MHEHDSDW R DYDUHYV R FRIERIDMWBQVERNRYY AURXP WA RUBYHQWM\KDAFRX@ KDYH BQ BGYHYHLP SCRARQ\ RXU
LOQYHWY HQAQWH1 R, Q SDMAXOU \WHWLP VR \WHLQEHMUH DG \WH1 RM/AR (RABDFHDQ UHWIRNRQY RQRXURURXUNEM G DUHA CHODW \R

T DAKHVERXUME/RURKHZ DMHLGRUDEAMR DO GE-EWEHVRURMHUREDIDIRYY LFOAQ) DO LQE-EWEHWRURKHURED) DERQVWDIZ RXG EHHIXOOQUIKR
SDPHWRWHIRAY D) LQG-BMIHNVRURKHURED DARQAKDAZ RX@S EHVHRXUHGE DOGWHH RUHUDGN H | HAYHD VHIRUQUUIKWR SO P HMRKHL RAVARWH
H WOAR \KHYDOH/R WHDXAMERUQ) WK GEW  LQG-BMIHVR RANKDAYIXOUIMGE,. RHRUP RHR RAUNXBMGDUHNYDQGZ KIFK \WHH RIHLY
UMD VORARWHL RWOQG  HRXUMEY LQE-BAMEHN RUREDI DNRQYIMKHG RULGRXUMG R, RANKEMADUHARDAZ RXTS EHVHIR AR RXUHTXW LOMIAWIQ
RXUNKEMGDUHY DG WKHH RUHUDN VKRMUDED \HIRUR\KH L RAVZ W UAGHRARWHDRHVR RAUNKBMGDUHY LQHTFK FDHRKHAKDQ DOLGRXUHFHR
LQE-BMIHVRURMHUREQI DIRQWDAZ RXGAAHDYIRDIRQR 6HARD D $ D/PRAIMGE 6HAMRY DR WH  $PWRUDD \KFFHARUSIRIMRY EXW
JINQ HIFAMQHFK FDH \RDQ H HP SIHUHIH JUQAGVRXVE, WHE( & FXUHR® \KYSURYMRQIHHDD SIRKIEWXVIURP P NG DEAMRICERURZ LQIV
LFOQAQ) \WURIK \WHIWXOGAHR  DEAWRDOG-BWRH\DBIR- DEAMREOG-EWHRXUMEY XQBWRXUDKHNRHDIH D/GHIGGIOWH  $ PAHDONDABDAV

D\MUNKEK ERURZ LIV

¥ SD GYIGHEBY/RY RUSXUKDHRUUHGHP RUP DNHDQ SD P HQVIQUASHRNR FEBABDWRAN RURKHUVHREXUMAY UDENLQ) MQRUIQUUIKWR SD P HOAMRWH1 R
LFOAQ VVER G DM QE-BMIHW

¥ VHODAMHV REHAMDQRHIMOQQTP WG BHWIFNRQY RQRXUCE MW \R FRQRIEDM P HIJHRIMHTDTRNEWIQMD DOR RXUDIMNV



$  HOMAQRWIQIRNRQ/Z [\ O LADMY

t  FUDMOHY LFOQQ) QHYYROWHWKDWA/R RANKEMADUH/ RUHMLQR \DBI DG GDHEIAN WEQLRNRY/

$ P ONHIQMN HOV RU

$  FUDMUMMRNR)/ROWHSD P HOAR GYIGHIB/RURKHIP RQMEXVIURP RAUNKEMADUH/

) XUHIP RUH WHWWIP VR \WHLQGHOMUHDQG\WH L RIM/GR RABIRMAKRTEHYR WH1 RM/IQWHHYHIAKDAZ HH SHIHFHFKDQIHY L(GFOQQ) MIQU LFDQATGYHYH

FKOQHY LORXUI LCDQALOCAROBMRY UAKOVR RSHIDIRQ/RUFEWDMIV L D) DAKH GRCRABNXUHWDAZ HRURKUMKEMA DU DEHHR DY | LOGADOMAVRIUDMRYRU
\SHAILHGGYHYR QHAZ R UYHOXHY LGFRP H FDK 1 BZ. RUGITXAGW

2 XUCHON \R UHFDSWT H LPXUDBAWRIDOGHRWDG \WINHD QXP BHUR RKHUCRINRQV\WDADBHQRMEP IWWGE \WHWLP VR \WH1 R/P D KDYHLP SRMQVARQHDHFHYIRU
\ RXDVDKRTGHUR \WH1 RMY LFOAQ) P INQJ IWP RHGL I LEXOVRUXVARNDIN  RAUREDI DARQ/Z LW UASHRAR\KH1 Rl RUGHIDRYHD O THAWY WHWDAQ) YOOHR \WH1 RiW

2 \WHUG-BAZ HLMKHRULGEXULQWKHI XUHUHFRXES FRQBEQP RUHSURMANRQY | RUWKRTHWARCQWHLGEHOMUHDQGWH1 R LFOQQ) DEAWRICFRYH IOV DQGHHOVR
GH DXOV7 KHIWXOGFHRUGRUHFHR DD XK G-EVZ LW LGP HQEOSURARNRQY FRX@S O HAMHP DNANVRUDGG\WIAQ) GYHYDUGSURHVR WH1 RM/

7 KHRSWRDOUHG-P SWRQ SIRMMRQP D P DMIDED DGAHIHD DT HAVRXUUHMUD ROWH1 R/

7 KH1 R/ DHUHGHP CEMILQZ KRBIRULQ SOWXSRQ FHMQ FRQGWRQY DA WP HRUIURP WP HVR\WP HDARXURSWRQ : HP D KRRHWR UWHEHP WH 1 RiWDMP HY/
Z KHQSUHYDAOXY LOMIANIDMY/ DUHEZ HMDQ\WHLQMHADM SDGROWH1 R, QWLYAURP MBFH \ RXP D QRAEH CE® W UHOQYHWAKH UHEHP SWRQ SURFHHBVIQDFRP SDUTEM
VHRXUWY DADQH | HARYH LOMWAIDM DVKLIK DVWH1 RMVEHQ) WHEHP HG

: HP D. GRABHDEGNR U-BXURKDHWH1 RM/XSRQD&KDQIHR & RQARCE HEXUFKDWH( YHW

: HP D (RABHIEGIR U-BXURDHWHL RAVXSROD&KOIHR & RQURCE HEXUKDH( YHNBHFDAHZ HP D' GRAKDYHVK | LFLHQVXQBY 8 SRODEKOJHR &R
5 FEXUFKDWH( YHQAKRTHY/R \WH1 RMV/P D UNXUHXVAR U-BXURKDVHI RUFDW \RP HRUDTR \KH 1 R DAD U EXUAKDH SUFHHIXOOR R WHDJJ U DMSUGRSDOIP RXQR
WH1 RMWEHQ) UBXUADHS SOV CFRXHG DUG XGEOGLIOMIWAR EWRMFOGAQ) \WHUBXUKDHEM 7 KHWMP VR RXUSUHEVY CROMY SRIGHWKDNHMIQFKOIHR AR
HYHQVZ L@FROXYAM DQHYHAR . GH DXOWHIXQEHUHONER) \WHOLEHYAR CFFHBLDMDQ LQEHBMEHNRAMBEQ) XQEHURXUE UHAVY CAOWN DAKDAMP HDQG\R\MP LODM\KH
&UQVY CAOMY

, QOEAWRY WHIRYHQQ) DIWHP HONI RUHIFK R \WH-XO IR WH-XH 1 RAWOGWHS XIXW 1 RM/FRQEIQDSIRVIMROWD, REQIDAVXVR R IHAR
SWED HKR \WH-XO 1RAWWH-XH  1RAWOGWHS XIXW 1 RN DASDUSONCFRXHG DG XEG QMBS \R BXW] FOAQ) \WHAAMR SUSD P HMI
AW Q DI HLO FRQURCHYHOVRARXUS | IOUHR SWED. D \WOGHIHG-XO 1R -XH  1RMVRUKHSXIXW 1 RAVZ RXGFROMMMOQHYHIR GHDOXQGEU
WHIRYHOQ) DIUHP HOVI RUHIFK R WH-XO IR WH-XH 1 RAWVDGWHS XIXW 1 RAV Z KIFK Z RX@S LQUAE FROMPAMDGH DXOWEHMHE UHAVY CRONY
DOGWHLQEHQMUH 2 XUDQGRAUMEMG DU XAMUHI DGR | CRONYDGERURZ LQIVP D FRQBIQMP LOUUAXRNRQY DG SURYIMRYY 2 XUl LOUHVR SXUKDH\KAK \MIGHIG

1 RAWVXSROWHRFFXUHFHR \XAK &KDQIHR & RQMRCE HEXURKDVH( YHQAZ RX@S FDXVHOQHYHR GH DXOWQE-UMHLGEMMIRYHQQ) \WH1 RAVDEDRRW GH DXOWEEHNH
DIUHP HONJIRYHQQ) FHYEOR RXURKHULQG-BMEHN Z KIFK P D BAXOVQWHIFFHBLDARQR \KAK LQG-EWEH BT XAR UED. \WDAQE-BMEHVLP P HADAD || D
&KOQJHR &RMRCE HEXURKDH( YHZ HIHVR RFFXU Z HP D GRAKDYH\X I LELHQWXQBAR WED. DO \KFK CFFHBLDAGLQG-BMEHN 6HHS' HAUSIROR WH1 RM2 2 IIHAR

5 HEXUFKDVHS SRQD&KDQIHR & RQURCE HEXUFKDVH( YHQVLQWMLY SURSHRMVAKXSSBP HWRUP RUHLQ RUP DARQ

, | ZHGH DXOWRQ RXUREDQI DRV SD. RAURKHILQE-BAGEHN ZHP D QRABHIEGIVR P DNHSD, P HONVRQWH1 R/

$Q GHDOXQEUWHDIBHP HOWIRYHQQ) RULGE-EWEIHWRZ KIFK Z HP D EHD SO WD QRAZ DYHG B\ \WHUATXLUHG GIGHY RUG-BWKRTEHY DIG\WHUP HIHY
RXIKVE WHKREHYR KK LOG-BMEHNVFRXGP DNHXVXTEG\RSD. SUCASIOSUP XP Ll D) DOGLQMPMNRQ\KH L R DG VVEWIRMITD G-FUDH\KHP DNHMWDOHR \WH
1 RAV | Z HOHXTEGIVR JHHDMK | AHVDK | GZ. 05 DHRNHZ IVHXTEGIVR RREQI XQB/GHHRDY \RP HATXUHGSD P HQVR SUCASIOSUP P LI 0D DOGLQMSMA
RORXULGG-EWEHW RULL Z HRNHZ VHI DOR FRP SO Z W WKH YOURXYFRYHION LFOQQ) | LQGADIDIGRSHIDNY FRYHION LOWHLQXMKP HOVMIRYHQQ) RAUGEEWEHWY
Z HFRX@GEHLQGH DAOXQEHMWHWP VR \WHDIUHP HOVIRYHOIQ) \KFK LQG-BMEHN , QIWHHYHNR KK GH DXOWNHKREHY R \XFK LQG-BMEHN FRXGS HBRWR G-FOUHDD
WHI XQB/ERURZ HEWHIHXQGHAR EHGMH DQG SD, CEG! WRIHKHUZ W DFFHG DG XSG LOMAMWH GQEHY XQEHMHE HEVY CROMVRURK-UGEVW HP D LGRXULQWWHI XXUH
FRXGHBRAR



WP LDMWHURRP P W HW AHDAHP DNGQY | XUHUED0V DG LOMMAM | RHFERXUHSUIRHHAQIV DI DQKRXUDIN D5Z HFRXG EHI RIAHGLQR EDNXSE. RUGNXAMRY 2 XU
CELOW \R IHHDMVK | LAHQWVDK | BZ. LOWHI XMUHLY \R\RP HH WMKXEMPAR JHHICHRERP LF | L((DCALCOFRP SHIMYH GIMVDAYHDIGUIXDRY | CRRYDYZ HOD/RKHU

| CRALYWDAZUHER RIGRXUFRQURD: - HFDQCRADAKUH\ RX\NDARXUBXMCHNZ LATHHDMADK | GZ. 1URP RSHIDARDY RAKDAVXWUHERURZ LQIV/Z | @EHDYDLOEGNR XV XQEHAH
&UHAVY CAONYRURKHE MV LODQDP RXQAKI | LFLHOAR HIEGIXVAR P HARXUSD, P HNRED) DRV XQEHMH L RV DG RAURKHUG-EWIG\R | XQGRKMHUATGW GHHB/

| RAURSHDIY SHIRIP DFHG-RIGHY DG Z HOHQRATEGIVR I HH DMK | LFHQVDK | BZ \RVHIFHRXUG-BWREQIDIRYY Z HP D LQWHI XM QH-G\R UH LCDGFHRU
WAAUKRMUH RXUG-EMGFOGQ) WH1 RM/ VHODWHN BBFHRUGHD FOSMIOQYHAR HOWV VHHN VR UIMVH DEAWNR DCFOSMICRUVHHN VR RAVEQZ CYHYI URP \WH UG BOEHY
XQEHMHEUHEYY CAOM/RAKHUTXU-GKREHYR \WH1 RM/ \KH-XO TR WH-XH  1RAVWHSXIXW 1 RAWVRIRKHUGEWKDAZ HP D LGRXULQWKH | XAMUH\R
DYRGEHQ) LQGH DXV, | Z HOHXTEGIR P SBP HOARHRUP RHR \WHHDIMDAHY Z HP D QRABHCEGIWR P HARXUSD: P HNREMI DR/ XQEHUMH1 RM/DQGRURK-UGEW
1 Z HEWOFK RAUFRYHION XQEHAWHE UHEVY CAOMY \KH1 RM/ \WH-XO IR WH-XH  1RAWWHSXIXW 1 RWRIRKHUGEWIG\HNDZ OYHUZ HP D GRA
EHIEG\R RABIQDZ DYHUIURP WHUTXUHGGUEHYRUG-EVWRTHY |, | WIVRAFXY Z HZ RXGBEHIQGH DXOXQEHNHE BHEYY CAOMY WH1 RMY WH-XO 1 RV WH-XCH
1RV WHS XIXW 1 RAVRURKHUG-EWOG\WH GG RUG-BWREHY FRXGH HIAVHWH UKWDY GARUEHGIERYH DQGZ HARXGSEHIRIAHGLQR EDONXSH. RU
AXNEIRY ,| ZHOHXTEGIR U0 G-EMBIEHYKDYIQ) VHRXUHG REQ) DIRQY FRXS SURFHHG DI LOWAH FRADMDOHXUQ) \WHG-BEWI4-FDAHWHE UHEVY CRONYKDYH DIGOQ
1XAMUHFHEWIAOMYZ LOINHD KDYH PXMEP DY FURW GH DXOBURYIMRYY U \WHLQE-BAMEHNXQE-UWH1 RMY \WH-XO TRMW\H-XCH 1 RMY WHS XIXWV
1 RAV WHEUHEVY CROMVRUXQEUIY | XMHFBHEWIRON LV OFFHBUDAG ZHP D BEHXTEGIWR UED. RUILCDFHWHIP RQNGH

YHDXVHWH1 RMVZ LAIQWX® EHKHBLIQ ERRN HOWN IRPP KRGHYR WH1 RWVP XWAHD RQ' 7 &V SUIRFHSXUWWR H HRVHWHUUWI KWDQGUHP HAHY/

© HZ LOIQWNITD DAKHWHL RM/RHIGKHIE IQWHIRP R RHRUP RUH3 JEEDORM UBIIMMIGLIOWHQEP HR &HH &R DVGRPIGHR ' 7& %HHIADD
LQMBVLQ I GEDOCRAVZ LOEH\KRZ QRO DGWIQMHYR JEEDORM/Z LQEHH | HRMGRID WURIK WHUFRG/P DQEGHGE * 7& ([ A-BAQTP MG WG Z HZ 1O
RAMSHPHWIFDAMGCRMY 6HH3' HAUSIROR 1 RM2  %RRN ( QU 6HWBP HONDQG&GDIFH” $ FRAQIO L \ RX RZ QDEHH LADOQMMNQDIGEDORM \WHD\ RX Z LD
REHFRQIGMGOORZ GURUKRTHUR WH1 R/, QUMIG * 7& RUWGRP LGHHZ L@EHWH\RBIKRTEHUR WH1 RM/ 30 P HOVR SUCASIDLQMFMNIQG RKM-UCP RQVRQJGEDD
(RM/Z [@EHP DEHRWHSD 1Q) DIHQAZ KRZ LQUBP WMKHSD P HOMR' 7& : HH SHRARDY 7& Z LOOKHDFUHAVWKRHSD P HOMRWH' 7 & SDMASTOATFFRXQMKD/KRS
ERRN HQUY LQMIMAVIQWKH.I GEDOCRA DG \WDAKRVH SOMA.SCON Z LOFUHEVWKHSD, P HOMR QLW 7 & SOMASTON 8 QINHSHYRQY/Z KR KDYHFHWLFDAG CRM/ U MAMBG
LQWHUIP B/ RZ HYR EHH IADOQAMNVLQI GEDORM/ Z LAOGRMDYHKHGLHFLI KYWIR CRARQ RAUNRTFMIMRQY | RUFRQHVRUUIXHIVI RUZ CLYHY RURKHUDRIRQY| URP
KROHYR \WH1 RM/ , QAMG WRHEHH LADORZ GHY/Z L@EHSHIP KGR CRARQD \RWHH \WOAKDAKH KDYHUFHYHG CSSURSUDMSUR, VAR GRRIURP * 7& RU Ll CSSTFCEG
D' 7& SOMASOQN7 KHOSSOFEGISURRHEUAI RAWHIUDQMY R \WHHSUR IH/P D GRAEHK | LAHQAR HIEGIRZ GHYR BHH IFDO.QMIAWVIQ I GEDCCRMAR YRMRQDQ
UATXHMAG CANRQYRQDWP HY EDY

: HP D. EHXCCEGIWR LOHWD\LI QU LFDQMSRIRO R \WHQHABURAH-BYILRP \MLVRIIHIQ) Z KLFK FRX@SKDUP RXUI LQDGADCFRAMRQ DG RSHDIYY UHKOV

" HID VIQLQYHXY WHQHABURAHHB/UDMV-GLOWLYR THIQ) P D FOVHRXUSHIRIP DOFHWR EHZ RYHWDQWDAR RKHUIXED LQMAGYS & VRURKHUGLEHYRUQMIRLY
SXUXQ) FRP SOUIEGILQYHAR HOMRDMILEY : HFOQGRADKKUH\ RX \KDIZ HZ LOEHEGIWR LGN LMK HOMKDAP HANRXULQYHAR HOWREMRLYHRAKDAID LOMWE HOAKDAZ H
P DNHZ LOBRGFHDSRUYHUAM®D : HP D BHXTEGWRLQYHMWHQEIRHG/R \WYR 1HIQ) ROCFA-SIEGIMP VZ MMOQ\WHWP HSHIRGWKDAZ HDQIASDMRUDNID Z KLFK
FRXGKOP RXUILQDGADOFRQAMRQ DG RSHDIY XV
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: HHRXWP DM \KD/AWH HABRAHHSY Z HZ LOUHRHYHITURP \WWH\DBIR \WH P LARQDIJ U DM SUCHSDOCP RQAR WH1 RWIQWIVRITHIQ) Z L@EHCSSR LP DMY
P I.RQ EDHGRQDSXEIF RIHIQ) SURHR R SOUD\WUGHEANWY WHXQEHZ UMY GVARXQADQG HAP DMGRITHIQ) H SHOWHYSD CEBIR. XV

: HIQMG\RLQWID XVHWHGHABRFHHGY | URP WIVRITHIQ) \R D RAMBGEQ) LQE-BMEIHN LFOQQ) TP RQVRINEIEQ) XEHIRUR UHAVY CRONY + RZ HHJ
WURKIK UH ERWRZ LQJ R \RHIQMIOED, P HQVXQE-URXUS BHEVY TR Z HIQMIG\RXVHWHQVSURH-G/I URP \MVR | HIQ) \RP DNHLQMWR HONVLQDFFREXFHZ W RXU
LY HONREVRRYH QG VDA LHY GAPUEHGLQWLY SURSHRMVAKSSBP HNIGG\WHFFRP SO0 LQJ SIRGHRMY VR P DNHLQYHWR HOVLQP DNAREGIVHRXUMAY DG GBI XQB/
LOMHNR HON Z KLIFK P D LQFOGHLQMMR HONVLOVHRXUGLQMP HADMWIP EDON G-EWUDAMG G-EWHPXUMEY DG RIMHULGFRP HSURGALQ) LM HW \RSD RXURSHIDI
H SHQAVDQGRM-UFDK REQIDIRY/ 0G| RIJHHICFRSRDMSXUSRAY 2 XUDELQN \R CAKUHYHRXULQYHIR HWREMAMYHP D EHTP LWMG\R\WHH WOAKDARHQHBUIRHBY | URP
DORIHIQY SHEQ I XM HOAMDHKHBLQIQMIWAE-DUQ) G-BRUVRURKHAKRWMP LOAKP HON 6HHS 6XSSBP HIEY 51WN) CRRY2 5 V5 HIY \R\KH1 RA2
: HPD BHXTEGWRLQMWDMIQI LFOQVERWROR \WHQHBURAHHG/1URP WLYR I HIQ) Z KIFK FRXGSKOLP RXUI LCDGADCFRGBMNRO DG RSHIDMY) UKV

2Q0 DK Z HKDGDSS LP DAMD P LAORQRAMBIEQ) XQE-URXUSRSRUDM) CAMY 2 XURSRIDM) CAONP DMBVIQS SUO  XQDWH \WIEG
DQGE-DYLQMMNWDARUHBRIRD RODSHUDGP EDIYDADUDMHNXCOR\WHIESIFCEGI62 ) 5 UDAM SO DD CESTFTEGI FUHAVWSUHIG DEWMF HR oV RJ
DAMADRY QI FHVEIQWNS GRZ QFRGMRQVIQWHI XM $ P RQVUIHEIGXQEHURXUS R SRIDM) DA Z L@ DIQDYDIDE® R XUMUHERURZ LIV

2Q0 DK Z HKDGDSS LP DAMD P LAORQRAMBIEQ) XQE-URXUG39 ) CHOW 2 XUB39 ) LNV P DXUVIQBHBAPBHU  XQBWH \WMIEG DG
EHOWYLQMIMAVDARXUHBRIRY RQDSHUDQP EDLYDADUDMHTXCOR \WHCSSOIFCE®BI62 ) 5 LQH | HAWEOVDQISSIFCEGIP DULQR GUQ WHUYROLQ SHIRGDXG
0% GAUQY \WHI LWIGVHFRQG HOWAKHUD AU UASHRYHD $ P RXQVUHBIGXQEHURXUG39 ) COW Z LU DQDYDEG | RUI XMUHERURZ LIV

$1ILODMVR 5%& &CBMED DNV / / & - 3 0 RIDQGHRXUMEV/ / & 60 %6 1 INNRGHDUMIVS P HIFD ,F  7UAWSHRXUMEY ,(F + XQUMIWRQBHRXUMEY | GF
5DPREG-IPH/ $WRADMW ,F $FOIGP\ 6HPUMAY ,F =IRQ/ WWHFW,GF 7&% 6HXUMEY ,F GRQ) BXMCHNVDY7H D/&DEMIDSHRAUMEY + DFRAN:  KLGH
, QMR HYBHYIFRY ,(F  &RP HIFDGHRXUMEY | (F OGG) 1 %$ P HIFDGHRAUMEV/ / & XQEHZ UMMYIQWLYR I HIQ) CRADYGLEHYDQG RUDJHVXQEHURXUE UHAYY CHONY $ V
GARUEHGIERYH ZHP D XVHQHABURAHHG/R WIVRITHIQ) \RUHSD. DSRWMRQR \WHRXMBRAQ) LQGHRMIHNXQEHURXUS UHAVY CAOWY &HIQR \WHQHBIRAHHDYI URP \KH
\OBIR WH1 R RAMFOGQ) XQEHZ UMY FRP SHODIRQ P D EHSOG\R\XAK D LCDMV/R 5968 &DSMID DNV / / & - 3 0 RUDDBHEXUMAY/ / & 60 %8 1 IN\RGHPUMEY
$PHIFD ,@F 7UAWBHXAMY ,GF +XQMI\RQEHXUMWY ,F 5D PRG-IPH/  $WRADMY ,F $ OGP\ 6HXUMWY/ ,(F =IRY/ IWHFW,F 7&% 6HXMW ,GF CRQ)
EXMQHWDV7H DV&CEMICBHRUMEY + DFRAN: KM@ , QAR HWBHYIEHY | (F &RP HUFDGHRXUMEY | (F DQG) 1 %$ P HIFDGHRXUMAY/ / & LOFRIGHANRQZ W WHU-ED, P HOA
R G-BWRZ HGXQG-URXUS UHEYY CROMY $ VDUKONS %8 &CEMID DNV / / & - 3 0 RIDDBHXUMNAY/ / & 60 %& 1 IN\RGHEXUMEVS P HIFD ,(F  7UQWSHRXUMEY |, GF
+ XQMI\RQEHXUMYY ,(F 5D PRG-CPH/  $\WRADMY ,(F $FDIGP\ 6HXAUMAY ,(F =IRQ/ WPW,(F 78% BHRXUMY ,(F GRQ) BXMQHNDY/7H Dv&CBMICEHXUMA/
+D0FRN: KMH |, QAR HYBHYFHY (P &RP HIFDBHRXUMY | (F OQG) 1 %$ P HIFDGHRXUMAY/ / & OOGRUKHUDILADM/P D UFHYHP RHWDD R WHQVBIRHO/R
WVRIHIY RAFOGQ) XQEHZ UM FRP SHODIRY 6HH28 QGHZ UMY &RJCAWR ,QMIM2  &RITEWR , QMIMVEHBZ
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7 KHIRTRZ LQJ \BEG VAV R RXUFCSMNIT] DNRQ

t RQDQOAMICEDAVD/R ' HAHP BHU oG

1 RQDQDY DAWAGEDLYJIING HIHAARWKH\OBIR P LORQDIJWIDMSUCASIIP RQAR 1 RWIQWYR I HIQ) GWHINP DMGXQEHZ UM QVFRXQN
DGR HIQ H SHOHVSD CEGIE. XV DQGWHISSIFDARQR \WHSURFHO/WHIR  DWKP LQ) Z HXVHWHQHBIRH-BAR BED, TP RXQVRAMERAQ) XQE-URXUE AW

) CRLOWY

7 KMV\BEBIKRX@B EH U DG LOFRQMGRIRDZ W3 8 VHR 3URFHHD/ LFOG-GLOWLYSIRGHRMVAXSSBP HOAIGG® 0 DIIHP HOAV' VAXWIRQDGS @OMVR ) L(QDGROD
&RBURQDOGS5 HXWVR 2 SHDIRY DOGARORIEDAG LOGADONIAP HON DQGWHUHIAG RMAKHIR LORXUP RIBFHQ® | LBGS QM5 FSRWRD) RP . D/Z HODVIQ
EHNXHN@OIVZ MWHE( & LFRSRDAGE. U1 HHFHKHMOQ

$VR' HHPEHJ

$ AXMDO $ VDEKMMG | RUWLY2 1THIQ)

8 QXAWG
LOWRX\DQGY H A-BVWKDLHY

&DK DG FDK HIXLYDBON
" HEW

&UAVY CAOMY

-XO 1RMW SU

XH  1RMW SU

$XIXW  1RM SU

6%& GEHOMUY SDU

1 RMW/GHO DK CRXOD STU DVOOWAG\R LGFOGHWHL RM/R IHFGKHIE.  SDU

7REDGHEW
1 H$ WHNV
&RP P RQWRAN SOUYDOHSHIMKDH KDWY DAKRRU HG KDWY MWXHG DG
RAMBECQ)

$ CAWRDOSIGIQFEMD
7REDQEMEMGHIQQY
7REDHADAHN
7RECFCEMIT DR

$VR 0 DK ZHKOGOSSK P P LAORQRAMBIEQ) XQ3-URXUSRSRUDM) CAMV OUG P LORQRAMEEAQ) XQE-URUG39 ) CHOW 7KLY
mmmmwmmm LQRXURANIBEQ) ERURZ [QIVXQEHAMHE VY CRONNKEHIHOAR' HAHP BHU
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. QRUP DIRQUERVRXUNHORNHAXUMA/IV\KRZ QIQWHI RTBZ Q) IEGIDVA * HHP B , QRUP DIRQERMVRXUNHIRUMAAXUMEVDV/R WHHIGR \WHOWARMD
IMAOO, HOW/LVEFDAGLQ® 1 RM( 2 ' HEWIQWWHCRMAR RAUDGWGE FRORIEDAG | LOGADDWIAP HONLGFOGHGLQRXUP RIBHFHYS QOOCE FERWRD) RP . ZKIFKLY
IFRSRDAGE UHHHFPHKHHO 7KHUSRWA RXUIQG-SHOG-ONIH) MG SXEQF LFFRAQICY 1LLP Z LW UASHANR\KHFRQARTIDAG! LDGADOAIA HOVIRAKH\ HILHIGG
" HHPEHU Z KIFK LGFOGAWWHVHIROVXAUMANIEGIDVR * HAHP BHU WVLGFOGHGLQRXUP RIGFHYS QOOOUERVRY) RP . DGLVIGFRISRDAGE
UH HHFHKHHO

7RECE P RXQW
2 XWBQEQ)
( [ FOMYHR

1 TTXEOMY
7UDXU SWHMRRHDIHSH)  3UHHHHSHU $YHDIHO DINHY
BHXUMEY 8 QW 8 QW 9DOHSHIS QW

GRIUV/LO

7RECIP RXQIAR HIFK FIWR VHIRUMHRXUMIEYRAMBRAQ) DAWHHIGR WHSHIRG SUWHQMG

1%

1%

1%

1%

1%

1%

1%

$ WHFRYHDIHSHUXQWA/WHDAR R \KHFDW 1) YOOHR 0 DQ6WHRMRUOFRQRICDMS DAHV G DOICH QWA DG LQE-BMIHV QRABBIHHOMGE. VHRRMARXUMH/

VRWHDJJ U DAMDP RXQAR VHIRUMHRXUMEY BHBUAHRMY) LQG-BMEHY $ WHARYHDIHSHUXQWYH SUWHGLOWLP VR GRODULP RXQNVSHJ R LQGBMIHY

7KHEP RXQARZ KIEK KK FIDWR \HIRUMHRXUN Z RXES EHHMN®B G XSROWHLQROQEY @NXGMROR WHLMKHLQSUH HIMFHWR DD VUMY MQRAR W7 KH32
LQAFDAVLQ RUP DARQ\WWDARHGE ( & H SUARD GRAVQRABITXUHR EHAVFBRHG | RUFHMIQWSHVR VHIRUM-RXUAY

$ YHIDIHP DINHAYDOH SHIXQWRUDDHRMXUMAY LFOGHE LQWH VBB LY QRADESTFIE® BHOXVH WHH DUH QRABH MMUHG | RUSXETF WA Q)



' (68&5,37,212) 7+( 127(6

7KHIRGBRZ 1Y GAFUSINROR \WHSOMEXTUMP VR \KH 1RMWGH  \KSSBP HOVDGG RWWHH \WINFRQIMAAZ W USOFHKHGARUISIROR \WHIHHID
WP VDQGSIRYMRQVR WHG-EWFRXUMEA/AFWR W LOWHCFFRP SO0 LQ) SIRGHRMY

7KH1 RMVZ LQEHMKXHE XQEHUDEDHLQEHMUH GOMGD/R $ SUO WHSEDHIQE-OMH  DOGWWHGL, W 6XSSOP HUID QE-OMMHWWHIR @AMED/R -DOOY
WH?\XSSBP HQDOLQE-QMH  EHEZHHDXVDQG7 KHYONR 1 HZ <RINO HIBQ7 XWERPSIQ 1 $  DAWKUAH RUBWHWKUAH — $ VXHGLOWLVAHRNRD DIUH HHFHAR
WHS LGEQM P HIQWHEDHIGEHMHD/AKSSEP HOMGE, \WH\XSSOP HMBO.QGHMUH

2 Q-DOAY ZHIMKHG P LARQLQDIJ B DMSUCRSDOIP RXQR \WH QRWGH WHEH LM 1R X@EHMHIGEOMH : HPD
IMMHDGAUREDOL RAV 3 DEAMRI0L RAY  1URP WP HVRMP HXQEHMHILGGEHMUH \KEMRAR\KHWLP \/OQG FROGUMRQ/R WHIGE-M M DQG\WH1 RMWR IHIGKHIE Z 1O
FROMPAMDCAWRIOL RAVI RUSKERAY/R \IHLGEHIMUHDQG DUHD XUKHUMAOGFHR WHH M) 1 RM 7KH P LAIRQDIJ W DMSUCASITIP RXQAR DEAURTO
1 RAWR I HIGKHIE Z LOEHWHDMSDVDMQIGIVAINZ W \KHH LY 1 RV XQGHMHLQGHMUH DG Z LAKDYHWHLP HWUP VDARHH M) 1 RAV RKHKDOWH
IMMHEMOQGR IHIQ) SUFH 7KH1 RM/RIHIGKHIE Z LGKDYHWH\DP H&S 6,3 QP BHUDIG Z LOEHI XQILE®IDQGE UDQN HIXOED Z MK\KHH LMY 1 RV 8 SROWH
IMMXOQFHR WH1 RMVRITHBGKHIE  \WHRXWBEQ) DJJ B DMSUCASDOIP RXQAR RXU @RWGH  ZIOEH P LARY

8 GDWWKHFRQM WRKHZ DHUATXULY | RUDOBXSRAVR WV HAUSIROR 1 RM/ BIHHFHARWHR 1 RMW ROMHE 1 RM LFOGHWHL RAVR I HIGKHIE
WHH LM 1 RAWVOQGDQ | XWWHUDGAWRIOL RMAKDAP D EHIMKHGIURP \WP HVR WP HXQEHUWHLQGHMUH 7 KHWWP VR \WH1 RAWVIGFOGHWRHH SUMO \IVRWLQ
WHLQG-OMUHOGGWRHP DCHSDWR \WHIQEHOMUHE. UH HBMGPHWR W7 DOKVQEHOMUHS AR DV/CP HIGG

7KHIRGBZ 1Y GARUISIRQLYDVXP P 0¥ R WHP DMIDOSURYIMRQV/R WH 1 Ribl DQG\WHLQGHOMUH DG GRAVQRBXSRIMR EHFRP SO 7 KIVAKP P DY LV\KEMPAR OOG
WVDOOLHGE U HHFHR DDAHSRYIMRV/R \WH1 RM/DIGWHLQE-OMUH LFXAQ) WHGHIQWRYVR FHMEQWIP VXVHGLOWHLQGHMUH : HXUJIH\ RX\R UDG\WHH

PP HWEHDAHWH  DOGRAMY GRAUSIRY GHLGH\ RUUWKWDVDKREUR \WH1 RMV <RXP D UMXHWDARS. R WHIGE-QMMHIRP XVE\ P INGQ) DZ UMK UTTXHIAR
0 DQBWHIAL LI RER DR SRR INYRGYOG W) GRU+RAMEQ 7; RUE\ DO XVFROBAADN RUB\ YA RXUZ HEVMWMDA

777 POOQACSMICRP 7 KHLIQ RP DARQRQRXUZ HEVWMLY (RAFRISRIDAGE. U HIHIFHLQR\MLY SIRSHRMVAXSSBP HUWRAHIFFRP SO0 QY SIRGHRAMY

) RUSXLBRAVR WIVGHAUSIRD U HIHFHAREZH 2R DQG3 XV UHHURQD RO DQBEWHAL CEMICE RISR DIRQDGRAR D) R RUPXUHOARU XMUH\KEMADUHY
DOGUH HHFRAR RGO U HURQD R RAUFRQRICDMG\VEMG DU DQGH FOGHDD QMY HOVKHISE 0 DQBWHE DB R SRIDIRQIQWHRE@Y FRAYHR
BEXMQHNZ KIFK DIHQRAXQEUS 6 * $$ 3 FRORIEDAMGROWWHI LCDJRDOWEAP HOVR 0 DQ6WHAZ CHMICE RISR DIRQ DG IWAKEMADUH/

* HOHDD
7KH1 R

DHRAUIHHDOQHXUHG VHIRUREQI DINRY/

Z HHIQWIED WKHGLQDQD)J U DMSUGASDOIP RXQAR RQ- DAY

Z1Q@P DMHRQ 0 DFK XQDW HOUMHBE-HP HERUUEXUKDHS DY QVAXWHGEHBZ

EHDUFDK LOMMDADQ DOQCODMR S CEGIVHP LDQQOD RQO DFK  DOGEHEWP BHJ R HIFK\ HIU BHILQQQ) RQBHBAP BHU

DUHVXEMAAR UE-P SIRQDARXURSIRQDVGHRUIEHEXQEHF? 2 SUREDCS HIP SURY

DUH\EMRAAR BHEXURKDHE. XVDAMHRSWROR \WHKRCHY/ | RTZ LQJ D&KDQIHR & RQARC HEXURKDH( YHOQVDVGH ICGHGEHBZ XQAH P2 2 [THAMRS HEXURKDH
8 SROD&KDIHR &RQNRCE FHEXURKDH( YHON - DAD UHSXURKDH SUFHHIXBOR R WHSUCASITP RXQAR \WH1 Ri/\R BHUSXUKDHG SOV OARXHG DG
XEAGIQMINWR BEXW FOGQ) \WHAMR WEXUKDH

$  ZIQEHMKXGLOP QP XP GHRP LDIRVR DOGLQAIUICP XAISBVR IQH FHM\WHIR DG

t
t
t
t
t
t



¥ ZICEHWBWHHMSE R-HRUP RHUHIMMAHG 1 RWIQIGEDORP BEXWQRHIMQAP WG ALRP WFH/P D BHUBUWHORMGE 1 RWIQGH IQWHIRP 6HH32
YRR ( QN 6HNBP HONDQG& GO’

7 KHIQG-QMHGRYQRATP VWHIP RXQAR G-EAWKDAP D EHIMKHGE! XVRURKUMKEMADUH XQGHMHLQGHMHRURKHZ MV BXVERFROBIQDFRYHIQAH DEQ)
RXUDKHNERYH.DI H\WDAZ RXTS KDYHWR BHVDIY LHG DARHWP HR RAULGAXUHTFHR DEAWRDOQE-BAMEHN 6HH32  &RYHION? 2 \WHUERYHION 7 KHLQE-DMHERVERWV
FRQEQM) | L(DADCFRYHIDONV DGR CRAMIEXVI URP SD) 1QJ AYLGHIB/RUGMMBEXIRQVRUMKCQ) RUBEXUKDIQ) RXAURKHM-EXUMEY 2 \HWDQUANMRNRQY GAFUEHS
XQHP2 2 [IHARS FEXUKDHS SROD&KOHR & RQURCE HEXURKDH( YHOVDQG?2 0 HJHJ &RORIEMRQRUGDBIR $ WHN EHBZ  \WHLQE-OMHGERV QRVRQEIQM)
FRYHIDQVRURKHUSURYIMRY/GALIGHGWR O RGKREHYR WH1 REMV/SIRAMRNRQLOWHHYHAR DKLIK® GYHID HEWIQRMRQLOQYRIQ) XVRUQWHHYHOAR DG-RICHIQRU
FUGWDIY DAKHUAXOR DAIN-RYHU UHFCSMNT) DARD KLIK® GYHIL HSWEQLRNRQRUMP LOUUAMKRMUCQ) LOYRIVLQY XVKDNRXGDGHIHD O HAAKAK KRTHY

: HPD Z DKRXMAHFRQHAR \WHKRTHY [MKXHDEAWREOL R/ XQEHMHLIGEHIMUHZ MRHVIP HWIP VDAKHL RAVR I HIGKHIE LQDOXQIP MGDIIWDM
SUGASIIEP RXQVSURMGHG\KDAI VKAK DEAMRIOL RMYOHQRVXQILEBIZ W\KH1 RAVR I HIGKHIE. RUDD. RMHMEGRHR DEAURIOL RAY IRUS 6 | HEHIDOGRRP H\Y

SXERHY WHVXFK DEAWRDOL RiWZ LOKDYHATTHHAR8 6,3 QP EHY/IURP WH1 RWRIHHGKHIER DGR WK RKHUMIDERHR DCAWRD0L RV 7 KH ()3 0)
DJJUWH DMSUCHSDOP RQMR 1 RWVRITHHGKHIR . Z LOBHIWXHG DV BEAWRDOL R/ XQEHMHLQGMUH

: HAR RAVQMG\R OWWH1 RM/RQDQ VHRXUME/H AKOQIHRUDD DARP DAGG-DBUTXREMRQM kP
3D P HOVRQWH1 R 3D LQU $ JHOADQG5 HIMADU 7 WDQU HUDQG ( [ FKDQUH

: HZLO@BD WHSUASIOR  DOGLOMIWARY \WH1 RAWIQIGEDO RP UIMMIGIQWHEP HR RKHBE ' 7& RUWGRP LGHIQLP P HADMY DYDOEBI XBAR' 7&
RUWRP LGH DARHFDHP D EH DAKHUIIMMIGKREHUR \WAK* GEDOL RM DVCGHIGHGEHBZ

3D PHOMR SWCHSDOR DGSUP LXP U D) DGR KK LQMHMNRQWH 1 RMVZ LEHP DEHDAKHFRERIDMWKWAR [ LFHR WHWUKWAHLOVAK FROQRUPUHRA R \WH
8 QWG6\BM/R $ P HIFDDVDAKHWP HR SD P HQAW G DOMEHJI RUSD P HQWR SXETF DG SUWYDMGHEW SIRYIGHG KRZ HYHU WDADARXURSWRQSD P HR LQMIAP D EH
P DEHE FKHINP DGGWR\KHDEEHWR - \WH SHYRQHUWSBG WHLIHR D \XAK DEEHN KBQDESHIULQ WH VHRXUMY UHI MU

$ KRGHR \WH1 RM/P D WBQV HURUH R<BQIH1 RidDAKHR I LFHR \WHVHRXUMW UH NRADIULQ DR EDFHZ W KRHLQGHMUH 7 KHVARXUMY UH) MADUDG WHWKMAHP D
UHPXAUUHDKRTHU OP RQY RKHALQIV \RIXUQAK CESURSUDIM HIGRYAHP HOV DG WM HUGRRXP HQV 1 RVHVFHRKDJHZ L@EHLP SRHGE XV WHWUKMAMH RUWKH VXU W WY

IRUDQ UILMDAROR WDQM HURUH FKDQIHR 1 R BXVZ HP D UXUHDKRTHARSD. DVKP VK| LFLHQAR FRYHUDQ WEQU HASF RURKHMP LOUIRYHIP HOBCRKOI HUHTXULG
B Q¥ RUSHP WGE WHLQGHMH

7 KHWH MMHGKRGHUR D1 RMZ LOEHWHDMG DY IWRZ (HJI RUDDEXBRAY

, QMHI

7KH1 RMV/E-DUFDK LQMMXNDADUDMR SHA HIUXQICP DXUMY | QMIMARQ\RH 1 RAV/LY/SD CEGIVHP LDQQOD LQDWHIWRQ0 DK DUG6HBMP BHU R HIFK
\ HOU EHILQQQ) RO6HBMP BHJ , QMIVROWH1 RM/R | HIGKHIE Z L@OFFXHIURP 0 DK XS\R EXVWRAFOAQ) \WHEMR GHIYHY \WH3$ JJUBIDM
$ FAGHG, QMMM Z KIFK Z LQEHSOIGE. WHSXUARDHYR WH1 RWRIHIGKHIE 2 Q6HBMWP B ZHZI@BD WHS JIUIDMS FRXHG, QMIANR\WHKRTHYR \KH

1 RWRIHHGKHHR D/R \WHOSSTHEGIUHRG@OMORY Z MW IQMANWIFFUXHGROWH 1 RM/RITHHGKHBR |URP DGLFOGQ) \WHAMR GHIYHY \REXW FOGQQ) WK
LQMKHNNED P HQNEDM

, QMIAWZ LOEHSDG\WR \WHSHYRQLQZ KRHQ@P HD1 RMLYUHIMMHEGDN  SP 1 HZ <RIN&IWWP H ROWHFRHR BMCHY RQ) HEXDY  RBXIXW  D/\WH
FOHP D EH P P HADMY SUHRHAQ) WHUHBYDQAQMHWAED P HQAMDM RUHIK D3 BHXQUUWHRGEM ™, QMIANRQWH1 RV Z LOEHARP SAWMGRQWHEDMYVR D @ \HU
FRPSRHGR WHOYH @ PROKRV

1 DO LQAANED P HWEDM WHE-P SNRQEM WHP DXUMW COMRUIY HOMHUUTXULHG U-BXURKDHEMXSRQDEKDJHR &RQNRCS HEXUKDH( YHONGHIGHGEHRZ R
D1 RMIDWROD@ WDAVQRDEMHNVE@ \WHUTXUHGSD P HIAZ LOEHP DEHROWHH WXFRHHAQ) BMCHVA. DIGQRIQMIMNRVKAK SD P HWZ LOTFFUHIQUASHRANR
WHGHD 7KHWMP 3BMCAVA” PHIY Z MK UWASPARDD 1 RM HIFKO RIED 7A@ HEH@ 7K0@ 056



) UAD WDAVQRADA RQZ KIFK EDONGY LOXMYPAIRVIQ7 KH&IW R 1 HZ <RINDHDAKRUY] HSRUREQIDMGE. @7 RUH HAXWYHREHMR FRH
5 DANQJ

7 KH1 R/ DUHRXUI HIH.IDOKQUHRXUHG REQ DARQAKRDAIDON STULSDAX Z W RXUH, MY DG | XWMUHI HOHIDOXQUHRXUHS DG VHRRUXQHRXUHGLOE-EWEHW LFOGQ) \WH
-XO IR WH-XH 1 RAWDGWHS XIXW 1 RMY 7KH1 RMW/Z LQUINVHIR MDD R RXUNXMUHLGE-EWEHWKDA] SUWO WM/ WWAAKER GCDMG\R\KH

1 RAWOGH | HAWHD \MERBEDAGWRDOR RXUH MM DG XAMHHRXU-GLQG-BMEHY LFOQQ) LGE-EWEHMKDAY LQUDED XQHXUHG EXVRZ KIFK Z HVKEHRXH® JUION
U \RWHH \WOAR WHYODHR \WHDWHMVHRXUQ) \KFK LOG-EWEHW (FOGQ) DBSH LP DM P LEARQR ERIRZ IQVRAWBEQ) D/R 0 DFK XQGHH
&RSRUDM) CAMNV 7KH1 RM/Z LEUDON KFMIDED \ERGEDAG\R DTH MY DG XWUHLQG-EMEHNDIGRM-UREQIDIRY/R 0 R RAUNMEMADULY | LQAQ) YHIFBVRU
\IP LOUI CAOMY LGFOGQ) \WH) XA P LARQR 6% & G-EHMIVRANBIEQ) DVR 0 DK DQGLBSUR LP DAD P LORQR ERURZ LQIVRAREAQ) D/R
0 DK XQEHMH639 ) CHON , QWHHYHIAR RUEDNXSH  MINXEDIRY WRIDG] DIRQRURKHZ LGAQ) XS RUDMNMKDN-RXUHVHRXUHG G-BAZ LQEHDYDIOEBIVR
SO REQIDARQY/RQWH1 RAVRID D\MIDTLQGE-EWMEHN XA HRXUHG G-EVWDYEHHQUBOGLOI XA URP \KFK DAHIV : HOGYMVH\ RX WDAKHIHP D QRABHVKI | LFLHQADRHN
WP DQQ \RSD [P RQNGHRIDD RUDDKNH1 RMKHDRAMIAQ

2 SWRDCH H3-P SWRQ

SURMIWH3DUE DD DM RHP RQK SURNM\KHP DX AOMR WH1 RM/ ZHP D UHGHP WH1 RVDARXURSWRQ LQZ KRBIRULQSDWDAIQ WP HOQGIURP WP H\RX
P H DADUHEHP SWRQSUFH H SUWWHGDVDSHAHREIHR  SUCH SOCEP RXQADG URXQAHG R WUHHGHRLP BCBORYY HIXBOR WHIUHDMUR

D \WH\XP R \WHSUMQADOH/R WHUP DQQ) VAKHXEGSD P HOVR  SUCH SOODGLQMFVNH RO GVFRQAGVR WHUHG-P SWRQGDM DAXP LQJ \KH1 RAM/P DMUG

RQWH3DU& DD DM RQDVHP L DIQXBCEDMY DAXP LIQ) D @ \HUFRQMYY R \WHYH @ PRQKY DAKH7UDXY 5DMSOV  EDIVSROVOW E LQMIAKY
FRXHG\RWH@MR UHIHP SIRQ DG

R WHSUCASDITP RXQAR \WH1 RM/ARBEHUHIHP HG
SOV LQOHWHIFDH CFRXHG DG XCERG LQMWAKHHROWR \WH UHE-P SINRQ @M

2 QRUDMMH3DULDW DM ZHP D UGHP WH1 RM 1QZ KRBIRUQSIWDAID WP HRUIURP WP HVR\WP H DADUHGEP SNRQSUFHHIXOOR R WHSUCASD
P RXQMR WH1 RM/EHQ) UHGEHP HG SOV DFAXHGE DG XCEOG LQMMMNHFRQWR WH UG- SIRQEM

37TUDXY 5DM P HXY Z W URSHRARDYD UHEP SWRQAM \WH\ IHBGHMP LGHGE \WH&RP SDQ LQOFFREDFHZ W \KHI RTRZ LQ) \I R SDUDIUDSKY

7KH7UDXY 5DMKDOEHGIMP IQ-GE WHERPSIQ OWU  SP 1 HZ <RN&IW WP H RUDNMNXAK WP HDA LHIB/RQ8 6 JRYHIP HOWHPXUM/ DUHSRIAG
@O B \WHYROGR * RHIRYR WH) H3HI05 HHYHE\ WP ROWHWMLGBMQIW @ SUFHAQ) WHUHE-P SWRQGMEDHGXSROWKH\ LHISRU LHBYI RAKHP RWHFHAD
WDAZSSHOIUDMUNXAK WP HROVKAK D LOWHP RIBFHMBINIFDOHBDHSEDKHGE WHIYRDGR * RYHIRYR \WH) HHIC FHYHE\ WP GALIDAMG D/ 6HBRRG, QA
5D D02 + ° RUDD WFAHARUGALDIRQRUSETDIRY 3+  ° XQHWHFIBWRY®S 6 JRYHGP HYNHPAUMAAT BDXY FROMEQNP DXMUMEAL RP L(DD  RUD)
WFHARUFDBIRQRKHIAQ) 3+ 7807 ,QGHAMP LQQ) WH7UDKY 5DM \WHERP ST \KDHDRMVISSIFCEG!  WH\ LHT| RAWH7 DX FROABQAP DXUMY RQ

+  H DA® HXOORWHSHIRGIURP \WHUHE-P SMRQEMRWHIDUEDD DM WHSHPOQQI / UIH RJ LI WHHLVGRWKFK 7UDXY FROAIDWP DMUW RO+  H CR®
HDXOOR\KHS HP DQQ) / UH WHWER\ HIB/+ RH\ IHBFRUASREQ) \RWH7 WDXY FROADDAP DMIWRQ+ 1P P HADMY \KRWNDQDQGRGH\ HBFRUMSRAQ) \R\KH
7UDXKY FROAIQWP DMUWRQ+ 1P P HADAD GQIHADQWHS HP 0QQY) / LI H: DOG\KDIQMSRODMWR\KH3DUEDW  DMRQDWELIKWICHEDLY XMQ) \WHIFNIOO®P BHUR
@V XMQ KK\ IHB/ DGR QEQ) WHUAKOWWUHGAP DCBOAHY RU L \WHHLYVQRVKAK 7UDXY . FROMEQP DMUW RO+ \KRUWAKDQRUEGRQIHAMDQWHS HP 0QQ)
1 ULH WH\ LHG| RANHMQIGH7 WD FROABQAP DM RO+ FERAWR\KHS HP DQQI / UH ) RUSXISRAVR WY SDUDIUDSK. \HDSSTECEG 7 WD FRONEAP DU RU
PDMIMVRO+  \KDQEHGHP H3\R KDYHDP DXUMY CDMHDXCORWWHUHBYDQAP B-UR P RQMVRU\ HILY D/CSSTFIE®! R \KFK 7UHDKY FROABOAP DXUMY | URP \KH

WEP SIRQA@M



| RQWHWLEBMHWA SURHEQ) WHUGP SIRQ@AM+ 780 LVREIHISEDKHS \WHERP SI) \KDOFOBXDMWH7WDXY 5 DMEDHERQWHUDMSHJ
DO HIXCOR\WHWHP L DQQMCHNXAYDBOA IHBG\RP DMIWDN ~ DP 1 HZ <RIN&LWV WP H RQWHVHFRIGEMGHV@, SWHRHAQ) \KFK UGE-P SIRQEMR \WHS QUWWGE\TIAY
7UDKY \HRXUMY P DMUK) RO RUZ 1K DP DMUNY \WDAY FERFWMR \MH3OUKDI DM DVOSSTECEG! |, | WHHLYQRS QAMGEVBM/7 BDXY \HRXUMW P DMUQ) RQWH3OU& DD DM
EXVM-UH DR R RUP RUH8 QUMG VBN 7 WDV VHRXUMEVZ 1\ DP DXUMY GDMHTXOD GMIQNVURP WH3DUE DD DA RHZ 1\ DP DMUMNY COMSUFHAQ) WH3DU& DD DMOWG
RGHZ \W DP DXUMY DM REBZ 1) WH3DU&ODW DM WHERP SO0 \KODVHBRAKHS QUANGE\BIA7 WK \HRXUMY Z LW DP DMUMNY CDMSUHFHAQ) \WH3DUA DD DM | WHHDOH
R RUP RUHS QWWGEVBAN7 DAY \HRXUMEY/P DMUQ) ROWH3OUL DI DMRUAK R RUP RIH8 QUMGE\BIM/7 DAY VHRXUMEVP HAMY WHFIMUIDR \WHSURHEQ) HOMFH WH
&RP S \KDDHBRAVURP [P R WHH\E R RUP RUHS QAMGEVBIM/7 DX \FHRXUME/ARHS QUMG 6VBRY/7 WD VHEXUMY \KDADEQ) FERWMR SDUEDHG XSROWHDHIIH
R WHEG DG DINHGSUFHYI RAKFK 8 QMGEVBM/7BDXY VFRXUME/DN — DP 1 HZ <RIN&IWWP H , QGHMP LQQ) WH7WDXKY 5 DMIQOFFREXFHZ LK WHWMP VR WY
SOUDIWIBK \KHVHP L DQQK00, LHTSWR P DXUMY R \WHDSSTECE®S QUG VB 7 WD \HRXUMY \KDREHEDHE XSROWHDYHIDHR WHELGDQGDNHGSURY H SWAHGD/D
SHAQWHR SUHASIOPRQADN ~ DP 1 HZ <RN&IWWWP H R \KAK 8 QUWGEVIA 7 UDXY \HRXUNY DQG URKQE-G\R \WUHHG-ALP DOSORHY/

2 XUCRIRQY DQG GHMP LDIRQ/LQGAMP LQQ) \WHUHE-P SINRQ SUFH\KDOEHFRFOMYHDQG EGAQ) | RUDTEXSRAY CEVHP DU HIVAIRJ

| ZHARRHWRUGHP 00 1 RV Z HZ IOGHIVMHUDRIFHR WGP SIROWKRTHYR \WH1 RAWVGRABWWWID  QRUPRHMWDD @ VEH RIHWHUE-P SIRQEM |
Z HOHUGHP 1Q) GWAKDQDOR WH1 R/ \WHSOMAXOUL RMAR EHUHEHP HEZ L@EHVHBRMGLQDFFR FDGRHZ W \KHLQEHOMUHDGG \REXQY DAKH1 RMVDHUDIMMIG\R
" 7& RUWGQRP IGH IQDFFREFHZ MOWHSIRFHBUVR ' 78& SURMGHG KRZ HYHU \WDR \WAK SDMDOUHG-P SIRQ\KDDUHEAHWWHSRMROR WHSUGRSDOIP RQAR D1 RM
RABGHP HE\R GWWDD 8 Q@BWZ HGH DAOVQSD P HAR WHUHGP SWRQSUFH RQDQG CNMAHUAG-P SNRQEM LQMIWZ LEFHDHWR CFFXHRQWKH 1 RAVRUSRINRY/
R WH1 RMV/FOGBGI RIGGE-P SIRQ

,QOZAWRQ ZHP D DADQ WP HSXURKDHDEQ R WH1 RMVIQWHRSHQP DUINHARULQ SUYDMWBQVRNRY/ DAL HIQ) SURHY RUB \WEHU \XBWRVWR CESTHEGI QY
2 THJWR5 HSXURKDWH8 SRQD & KDQIHR & RQWRCE HSXURKDWH( YHQW

| D&KDQJHR &RQNRCH HEXUKDH( YHNRFPXLY XQABWZ HKDYHH HIRVHG RAUUIKWR BGHP \WH1 RAVLQI X@Z HZ L@P INHDQR I HARHIFK KRE-UR 1 RMAR
WBXUKDHOTRUD) SOWIOP LQP XP GHIRP L(DIRQVR DQGLQAIUDCP XGISBVR SUCASIITP RXQVR \WDMRTEH IV 1 RAY DD UHBXUFKDHSUFHLQFDK HTIXCOR
R WHDJJ U DMSUGASDOEP RQAR 1 RMUHBXURKDHGSOVDQ  CRRUGHG DG XCEOGLOMBMARQWH1 RAVUEXUADHG\R BXW] FOAQ) \WHAMR WBXUKDH : LWKLOQ
@ VIRBZ Q) D) &KOJHR &RQNRCE HEXUADH( YHARU DARXURSIRY SURMRDD &KOJHR &RQNRO EXVD \MH SXEQE DIRXGA-P HOMR WHEKDJHR &RQMROZH
Z L@P DCDQRIFHWR HIFK KRTHUGAAUELQ) \WHWIQRARQ RAMBQLRNRQAKDAFRQAMMMRUP D FROMBAM\KHE KDQHR & RQNRCE HEXUFKDH( YHONIGGR | HIK) R BEXUKDH
1 RAWVRQWHSD P HONDM\SHAL LHGLOWHCRIAH Z KIFK DMZ LOEHQRHOMHMDY @ VOGQROAMKD @ VIRP \WH@MKAK QRIFHLYP DOG 7 KHRIFH\KDDL
P DOGSURMRWH@DMR FROXP P DIRQR WHEKDQIHR &RQNRO WBMWDAKHR | MR SXUKDHLY FROGURGHS ROWHEKDQIHR | & RQNRCE HEXURDVH( YHNWREPXUKY RQRU
SURMRWHSD P HQADM\S-AILHGLOWHQRIFH : HZ LOFRP SO Z W WHUXUP HQVR 5XB1 H - SURP XODMEXQEHMH( [ FKOQIHS PAIGGD0. REHMAPUMEY @Y VOG
U XOMNRQ/WHUIKQEH AR WHH \WOARRVH O VDG U XOWRQY DUH CESIFEGILQFRIGHRANRDZ W WHUEXUAKDHR \WH 1 RIMD/DUAKXOR DE&KDJHR &RQNRCS HEXUKDH
( YHOV7RWHH \MIARDARHSURYIMRQ/R DO VHRXUMIEV @Y VRUUHI XOWRQY FRQ CRAZ LW\RHE KDQIHR & RURCE HEXURDH( YHBIRYIMRQVR WH1 RMY Z HZ LOFRP SO
Z I\ WH CBSTFLEGIVHRXUMAY QY \VDQG U XOWRQY DQG Z LOXRAEHGH-P HEWR KDYH EUHIFKHG RXUREMI DARQY XQEHMWHE KDQIHR | & RMURCE HEXURKDH( YHSURYIMRQVR WH
1 RAWE YILBHR KA FRQTEW

2 QWH&KDQIHR &RQNRCE HEXURKDH( YHONBD! P HWEDM \MEMAAR H WMRQLL GHFHALY \RFRP SO Z IWWHSIRMRVR WH $ PG \WWHUXGVOG
U XDIRQ/ SURP XODMG\WHBXQGE Z HZ LR WHH \WADZ | XO

$ DFABWRUSD P HOAXDL RM/RUSRMRQVR 1 R SURSH® WOEHIHG SXOXOWR RXUR | HJ
$  GBRIZ MWWHSD 1Q) DIHQAIQP RXQMTXCOR WHDIJ U DM SXURKDHSUFHIQUASHRAAR DL RM/RUSRWRQVR 1 RMV/SURSH® \MIGHIG DG

¥ GHYHURUADXHWR BHGHDYHHE R WHWKMAMH\WH 1 R/ SURSH® CRHHBWNMG \RIHKHUZ W BQR! | LFHATRHMWLIFDM WM \WH D) J U DIMSUWCHSOCEP RXQAR 1 RV
EHQ SXRDHGE XV



7KHSD Q) DIHZ LOBURP S WP VR HIFK KRGHUR 1 R/ SURSH® \MIGHHGWH SXUFKDHSUFHI RUKH L R DOG\WHWKMAHZ LOBURP S® DAK-QIFDAMOGGP 0O
RUFDOHR EHWDOA HIGE. ERRV HQN  \RHIFK KREHUDQHZ. 1 RMHNXDOQSUCFLSOOIP RQAMR D) XEXADHESRIROR 00 1 RMAKUHIGHIG SIRYIGGWONIK G2
1 RMZ LOEHIQDP LQP XP SUCASOIIP RXQIR RUDDLQMUCP XQBBIR LQH FHWKHBR

: HZ LORAEHUBTXUHG\R P DNHOQR [ HMR BBXUFKDHWH1 RMVXSRQD&KDIHR &RQNRCH HEXUKDH( YHQA D\KLLG SOV P DNHYOQR | HULQWHP DQGHJ DAKH
WP H/DQGRKHZ WHLQFRP STIOFHZ W WHUATXULHP HOWI RUDQR | HUP DEHE. XV DQG\XAK \WLLG SOV SXURKDHY/ DAL RMYSURSH® MGG OUG RAZ LVAIY QXQEHUWRITHU

7KH\RXUFHR | XQBAKDAZ L@EHUBTXUHGR BEXUKDH1 RMVIQWHHYHAR D&KDQJIHR &RQIRCH HEXUAKDH( YHAZ L@EHRXUDYDDEGIFDK RUFDK JHHIDAG| URP
RXURSHDIRQYRURKHUSRMMIDRXUAHY LFOAQ) | XQB/SIRMGGE. DSXUAKDHIQWHEKOIHR & RMROMQLRIRD ERURZ LIV \DBVR DAMVRADBVR HIXW : HFDQGRA
DAKUH\ RX KD | LFLHQWXQBVI URP \WRK \RXUAHVZ L@EHDYDLOEGI DAKHW HR D0 &KDQIHR &RQUNRCE HEXUFKDWH( YHQMR P DNHUMTXU-GUEXURDAVR 1 RMAMIGHIG
7KHWLIP VR RXUEUHAYY DRLONY SURYIGHWDWAHIBQ RO HR . FRQNRCHYHVZ LOFROMAM DOHYHONR . GH DXOWHXQGE-UHMNEC) WHGQEHY\R CFRHBLDMDD. LQG-BMEHY
RAMBEQ) XQE-URXUS. UHAVY CAMNY DAKDANP HOGG\WR\MP L(DMWWHE UHAVY CAONY , QDEAWRY \WHIRYHOQ) DIUHP HOWVIRIHFK R WH-XO 1 RV WH-XCH

1 RAWVOGWHS XIXW 1 RM/FRQEIQDSIRIMROWDNREQIDAVXVR R IHARSUED. HFKR WH-XO 1R WH-XH 1 RAWDGWHS XIXW 1 RM/DASDU
SOV OFRKHG DG XCEOGLOMMMXS \R BXW] FOAQ) \WHE@MR WD P HMI FHEQRDIHIQFRQURCHYHONVRARUS | DOUHVRSUED 0 \WMGHHG-XO 1 RAV -XCH
1RAWREBXIXWW 1 RAVZ RXGFROAMMOQHYHIAR GH DXOXQE-UHFK R WHIRYHQQ) DIUHP HOVIRMH-XO TR WH-XH 1 RAVDIG\KHS XIXWW

1 RAW Z KIFK Z RX@5 LOVME FROAMMADGH DXOXQEHAHE UHAVY CAONY DOGWHLGE-MH 2 XUDGE RAUNKEMGEDUHA XXUHI LOGAQY | CAONYDQGERIRZ LQIVP D
FRQEQVP LOUMMANRGY DG SRMRYY |, | WHKRGEHYR \WH1 RMVH HFVHWHUULI KR BADLUHXVR BBXURKDHL RIM/XSRQD&KDQIHR & RQURCS HEXUFKDH( YHMKH
ILCDQADCH | AR WY/ UHSXUPKDVH FRXES FXVH D GH DXXEHURXUI XAMUH G-EWIQWIKP HON HYHDLL \WH&KDQIHR & RQRCE HEXUFKDH( YHQWANHD Z RXQB QRAFDXVHD GH DXOV, W
SRMEBGIKDAZ HZ LORADYHVX | IFLHIWXQE/DAKHWP HR WHEKDQIHR &RQURCE HEXUAKDVH( YHMR P DNHWHUHTXLUHG BHSXUFKDHR \WH 1 R DG RURXUDQG RXU
\KEMGADUHARKHUG-BWGHHS 6XSSOP HBY 51N) CRRY2 : HP D QRABHIEGIR USXUKDHWH1 RM/XSRODEKDYHR &RQNRCE HEXUADH( YHIV QWY SIRGHRMY
\XSSBP HQV

7KHGHIQWROR 3 &KOHR &RMRO LFOGDSKUDHUADMY \RWHGUFARIQAUHRNDB! GDH WM HU FRQYH DIFHRURKHUAVSRIMROR! 3 CORMVEWERNID
DO R RXUDXMWDGWRHR RXUSRMRDIE6XEMGDUHAINADD/DZ KRB $ GRRXIK WHHLYDIP MWGERG R FDHOY. [QMSUHMY \WHSKUDHE \KEWERIDDM DO \WHHLVQR
SUHFMVH HABEDKHEGHLQWROR \WHSKIDHXQG-UDSSTFEGIQY. $ FFREQIO WHIEON R DKREUR 1 RMARUTTXUHXVAR U-BXUKDHWH1 RIM/D/DUAKXER D\VOD! GDH
WDV HJ FRQM DFHRURMHUGVSRIMAROR  GW\KDQDOR RXUDMANDQG\WHDMVR RXUS RURG(6 XEMADUHAINADD/DZ KRBIVR DRKM-USHIRQRWWRXS P D EH
XFEQ

7 KH7 UOMAMHVKDEKDYH QR REQI DARQWR P RQVRU LOMKM DM RUYH \RHRFFXUHFHR 0Q HYHARUDFKOQHLQD) AURXP \WUFHWDP D FROAMMAMD&KDQIHR
&RMRO

) RUSXSBRHVR \WH1 RMV

3HBZ , QAR HQWY UDEH5 DY ( YHOVP HIQ/WH1 R/ DUHGRZ QUIG-GEHBZ. , QYRR HQY UDGHE\ ERK5 DY $ JHFHVRODQ GMIURP \WHAMR \HSXETF
RIFHR CQDUDYIHP HOMWDABXOVIQDEKDPHR &ROMROQIDKHHGR WH @ SHIRGIRTZ LQ) SXEIF (RIFHR \WHRAFXUWHFHR D&KDJHR &RQNRO Z KIFK SHIRG
\KOQEHH WE-G\R R DAKHUDAY R \WH 1 RV XQE-USXECFD DUIRXGAHG FRQIGHDIRY| RUSRUMEGIGZ QUIGHE D) R \WH5 DY) $ JHAHY  SIRIG-G\WDADYHBZ
, QKR HOA UDGEHS DY ( YHRKHZ VHOUMQ) B\ YILWHR DSOMEX@UUHSRIRQLOUDAY \KDXRABHGH-P HEWR KDYHRAFXUWHG LQUASHAWR. DSOMPX@UE KDQIHR & RQURO
DOGWXVAKDDCRABHGHHP HEDYHBZ , QAR W UDGH5 DY) ( YHOVRUSXUSRWAVR \WHGH LQWROR! &KDQIHR & RQMRCE HEXUFKDH( YHKHIKQEH Ll \WHS DY $ JHGAHY
P INGQ WHUBAIRQLQUDMY \RZ KIFK WY GH LQWRQZ RXERKHZ VHIBS® (R RADIRXFHRUSXETFD FRQLWP RUQRP WHWKAHLOZ UMZY DAKHERP SDQ VU
KDARHUHGANRQZ DARHUAXIMOQZ KRBIRUQSOWR D0 HYHMWRUFLRXP WIFHFRP SUMFGR RUDUMCQJ DVDUAKXOR  RUQUASHRWR \WHIBSIFEGI&KDJHR &R0
Z KHKNHURUQRANH CESTFCEGI& KD HR & RQNROWKDEIKDYH RAXUHG DANHWP HR \WHYHEZ |, QYRR HWY UDGHS DY ( YHON

3&KDQIHR &RARO P HOQV\WHRFPXAUHFAHR Q) R WHIRTZ 1QY)

F  \WHAURNRIQAUHRANDB! GDH WD HJ FRQYH DFHRURKHUAVSRIMR) RKHMDOR ZD R P HIHJRUFRQRICDIRY LORHRUDVHIH/R UHIMG WDQLRNRY/
R DORNEWERND DOR \WHDAMVR 0 DQ



GV CHAICE RSR DR DG W& RQMRTBG 6 XEMADUHABNDDVDZ KRBIWR Q) 2SHIRY REJURXKS DAKRHWP VOHXFGIQ6HAIRD G R WH
([ FKOQJHS FW REHMWDOWR D) 3HP WG+ REHY SURYIGHGWDM RAHDYRAIFHR GREWDSBGEIHR DAHVSXUXOQAMR D) HRXUHGGEWQIKP HUWR 0 0Q
6V CHADCE RUSR DR RUW & RQMRTBIG 6 XEMG DUHAKDIXRABHGHP HGVREHDQ VKA OB GD/H WM HU FRQYH DIFHRUGVSRMRD

T \WHFRQWXP P DIRQR D) WIQIRMRY LFOAQ) Z WKRAWIP MIMRQ 0) P HIHURUFRQRIEDIRD \WHUAKOWR Z KIFK VWDAID 3 SHIRG RPJURGS  DAKRH
WP VIHXWGIQBHAIRY) G R \KH( [ FKOQIHS AV RKHAKDDDQ 3HP MKG+ REHY EHFRP HWH EHHIADORZ QU DVGHIGGIQSXBY G OB G
SURP XODAGXQGHH( [ FDQIHS AV GUHA® RUGAUA® R PRAWID R \WHRAMBZEQ) 9RMY 6\WWANR 0 DOQEWHINR CEMICE RESRDIRY P HDKUHGE
YRIQ) SZ HADKHAKDQQ® BHUR KDWY RU

$ \WHOSSRYOCE 0 DQBWHIACEMIDERER DIRQVWERANKREHYR D) STQRUSIRSROCUHDN WWKHANXENRQRUGMWROMROR 0 DQ6WHINCEAD
&RSRDIR)

3&KOQIHR &RQURCE HEXURKDUH( YHQWV P HIQ/WHRFFXUWHIFHR D&KDQJHR &RQNRCDQGDYHEZ. , QYRR HOY UDGHS DY ( YOV

3 & ROMRMBGEXEMADY” P HIQ/I) WEMGADY R 0 OQAWHAEBMIRRSRDIR)  RUP RIHR \WHRAMBAQ) HIXW LQMIWVR Z KIFK DHRZ GGE 0 DQBWHWV
&CBABRR SRUIDIRQ DG IWAUHRNRULGAPAXEMGDUN/DIGR Z KIFK 0 DQ6WHAE CEMIDE R SRIDMRQSRAHARAY GUHA® RUGAWR® \WHSRZ HAR QURWRUFDAHWH
QURIROR \WHP DI HP HMWRUSRIAHY Z KHKHAURAIK \WHRZ GHIKIS R YR HIXW LOMIW By DIUHP HONRURKHZ \H

3) MK P HIY) WK ,F DORNGRZ QDY) WK 5 DIV RUDQ \KFFHARUKHIAR

3, QMR HQY UDGH P HIQVDUDAY) R 9994 RUBHWUE 6 3 RUWHNXYDBQAXQE-UID WAFHARUDMY FOMRUVR 6 3 DOGY9@4 RUBHMUE ) WK RUW
HIXYDBQAXQEHUDD \KAFHWRUDAY) FOMIRUHVR ) WK RULQHIFK FDVH L \KAK 5 DY $ JHR F-DAARUDMWKH L RMYI RUBDRQV/RANGHR . RUFRUROWHHTXLYDBIW
LOYMXR HQAUDCHFBEWDAY |URP D) 5 DY $ JHR \HBRAGE, XVD/DUSDA-P HE DY $ JHR

33HP WG+ ROHY P HIY/ L XVDEG L RHRUP RHR RXUSRMRMBGEXEMADIH/
35DMY $ JHR P HIY
$ HFKR)LKDGE 3 DG

¥ UHWHR)MKRG 3HADHANRWDMKHL RM/RUIDMRP DNHDWDMY R \WWH1 R SXETFO DYDOEC I RUHDRQVRANGHR  RAUFRQIRO D3 (DR

UHFRIQ] HEBNXFDOUDAY) RJDQ] DIRG DVGHIGHGIQBHAMRY D R \WH( [ AKDQIHS PWVHBRMGE. XVDVDUWSIAH-P HFOMIHR 1RU) MKDQGRUG 3 D/ARH
FDHPD EH

36 3 PHOV/EWEG 3RRYVS DMIVEHVAY DAYIMROR 0 P WY +1@,(F RUDQ \XAFHARUMWHIAR

39RIY 6WAN D/IBSOHG\RWEANR 00 SHYRQ P HIQVAKDUY LOMIAV SOMASDNRQ/RURKHUHDAYDBQMLQWKHHMXWY LOMBMVKRZ HYHUGALIQDMG LOVKRK SHIRQ
KDAQ) RAQY YR SRZ HJIRMWHHBRIRQR DP DVUMWY R WHQAURRY RAKHHIXYDBWR \VKAK SHIRQ RKHAKDQVKOLY LQMIAY SOMASDNRY/RURKHUHDXAYDBOW
KDYQ) \KFK SRZ HJRQD B\ UDROR \WHRIPXAUHIHR DFRQMIHRA

&RHIQN

, QOEAWROWR \WH FRYHIDOW GAAUEHG LOWH EDHLQGHMUH WHI RTBZ Q) FRYHIIQM\KDOISSO \RWH1 RV 7RWWHH \WOAR DO FRQCRARUGFROIMMP. EHEZHD
\WHEDHLQGHMUH DG \WHI RIBZ L) FRYHIDQN \WHI RTBZ L FRYHIDQM\KDEIRYH.D

0 HJIHJ &RQRICDIRQRUGDBIR $WHNV

8 QEHMHWP VR \WHLQEHDMH Z HDHIHHDD SHIP IMKGVR FRQRIEDMRUP HIHZ 1\ DERKHJHMY : HOUHDOR SHP IMKWGR VHODORVXEWEQIDM DOR RXU
DAHMR DRM-UHQMY + RZ HYHUZ HP D GRABNHDQ R \WHHCRNRQ/ XQBW DIDRHI RTZ 1Q) FROGMWRQ/DUHP WV
$  ZHOHWHRRQMAQ) HOMYRUL Z HP HIHRAWR H MACFHRNHTRXUDMN WHUAKEMY RUNDQU HIHHHQIY P XWAD) BHWR EH®I DI UASROUEG RURXU
REQI DMRQ/XQG-UWH1 RMV



t
t

WHP HIHURAOBIR DAHVP XWRNDAHDGH DAORQWH1 RM/DIGZ HP XWRNIDHIG EHLQGH DXOVXQBWWHP HIFHURAIBIZ RXTS PXUHWHGH DOV ) RU
SXUERHVR \KLYGR GH DXOWMAD GH DOV RXGLGFOGHDQ( YHIR ' H DXOWDADY RAPXUHG DG KDY RAEHHDPXUHG D/GARUBHGXQEHP ( YHOVR ' HIDXAV
EHBZ $ GHIXOVRAMYSXSRHZ RXTDOR LGFOGHDQ HYHQAKDAZ RXGEHDQ( YHIAR ' HIDXOM WHUHNXLHP HQVIRUILYIQ) XVDQRIFHR! GH DX®RURXUGH DXO\
KDAQY VRH MVRUD\GHAULF SHIRGR WP HZ HHAWHIDG-G

Z HP XWAEHDYHURHISEQ FHWWLFDAN DG GREXP HOMRWHVIKWAH DOG
ZHP XWADN\ D RMHUUTTXULP HIMGHA LHGLOWHLGEHMUMH

$ AKRIK WHHLYDIP WEERE R -DH@YZ LOMBHNY \WH SKUDH3 \XEWERNDD DO \WHHLY QR SUHAVHHIBEDKHE GH LQWROR  \WH SKUDHXQGHUDSSTEI @Y
$FREAEQO LQFHWMQRAURXP WMFH/WHHP D BEHDGIUHR XQRHIMQN DV Z KHKHUD SDIWFXGUMBQLRNRQZ RXG LQYRYH?3 DORNEWERQND 0D R \WHSRSHWA/RU
DIWHVR DSHYRQ $ VDURXOMWP D BEHXQFBDUDAR Z KHKHAHP HIHJ FRORIEDARQRNIBIR DAAVARYHIQAZ RXG LSO W D SDWFPXO@UMBQLRNRQ DY GAAUEHE CERYH

IEHMDGHMRQE DARXAWR ARP SHMAMUNGRNRY $ GKRXIK WHHWSH/R WBQURNRQY DUH SHIP IWHG XQAHMHLQEMH FHIBOQR \WHIRIHRQ) \WBQRNRQ/FRXG
FROXMYAMD&KDQIHR & RQUROKDANHXOWVIQD&KBQIHR & RQURCH HEXUAKDH (- YHABHIP WK HRK KRTGBHMR UHDXUUHXVAR BHESXURKDHWH 1 RMVR \XAK KRGHUDV GAWRUEHS
[ERYH

$ QDWKP SIRQE D) SHIRQR REQIDERQVXQG-MH 1 RV DOGWHLGEHQMMHP LIKWEHGHP HGIRUS 6 | HEHIDOGFRP HW SXERM/AR EHDQH FKOQIHR WH1 RMV
IRUGEZ 1 RWE \WHKREHYWHIR  UAXGMY LQUFRIQUROR JOQRUGWI RAKFK SXUBRWAYDGSRMED RMHUDGHYHE FROHTXHFHARWHKREHY + REHYAKRX
FROXOWHURZ QWY DOYDRY I DLEQ) WHE FROMHTXHIFHVR \KFK CQDAKP SIRQ

2 \WHU&RYHION

t

: HDJWHWDVROHSHIRGR WP HOAUQ Z KIFK WH1 RMVDHRAMIEQ) ZHZ IORWIRDMEHAR) D $ D/PRAIMGE 6HAMRD DRWH — $FW
RUIQ WFAHWRUSIRYMRQY Z KHKMHURUQRZ HFRQMAHWR EHVVEMPAR VKA SIRIMRVR WH $ PABXWILYLQ) HIHRMOQHWHUFDH VRDQ. H HP SWYHUHIH
JUDQAGVRXVE, WH6( & &XUHI® \KHHSIRYMRQVIHHDD SURKEMKVIURP P NG DEAMRICERIRZ LQIV LFOGQ) \WURKIK \WHIMXOGFHR DEAMRIOGEW
RUKH\OBIR DEAWRIDOG-BWHRXUMAY XQBWRXUDMANRHIIH DVGHIQGIQWH  $PAMHDOYDABDWY  DWMNKAK ERURZ LQIV 6HH35 WN) CRRLY2
51AV5 HDAGVRYS &2 5 HIXDMRQ/IRMHQQ) RAURSHDIRQD/DY & Z LA HAWRXUCELOW\R DOGWHZ D 1QZ KIFK Z H UIVADEAWRICAOSMID QG35 MW
YORARYZ 5 1AV5 HIAG\R/ HYHIDH?  94FDXAHZ HERURZ PR WHSRAQIN RUIDQRIGRWRQLP RQVIQMMRGLOXVIVP DIQUHGOGEP D LGRUDHWHUMN
R LQHNGY LOXV LQRXUP RINFFHQ® [LGGS QOO HERWRD) RP . DvZ HODVIQWEVHNXHOMAQIVZ MW WHG( & LFRERIDAGE. U4 HIHFHKHMOQ

| DADQ WP H Z HOHQRABEMPARWHU-BR WY BTXWP HOVR 6HRIRY/ RU G R \KH( [ FKDQHS PARILGIDD SHIRAF WBRWZ LM \KHERP P WRQ ZH
DIUHWR I XU R KREHYR WH1 RM/DQGWWHWKMH | RANHSHIRGR WP HOAUKY Z KLEK \WH1 RMVDHRAMBAQ)  RXUDKGEME DOQXOCFRQRIEDM | LGADD
VDA HON ZOMQ @D VR RXUIVADO HIUHQG DOGXDXAWGLQMIP FRORIEDM | LOGADOWIAP HQV Z WO @ VR RXUIMVAIODOWMUHIG REHADQRXU
1 R | VFDOTXOWM $ @WK | LOGRADOWBAP HOVZ LQEHSU-SIUHG LQDTP DMIDOUAGHRN LQCFFREFHZ K8 6 * $$ 3 D/OESIFEG]

( YHQNR ' HDXQV
7KHWP 3( YHR ' HIXOVIQUASHRWR \KH1 RM/P HIQVDQ R \WHIRTZ 1Q)

t
t

GHDAOQWHSD P HAR LQMIWXSRODY 1 RMZ KHQGHDGSD CE® DGFRMAOFHR VAKAHDAVRUDSHIRGR @V

GHDAOMQWHSD P HMWR WHSUWASID RUSUP P L D) R D) 1 RMZ KHRLWBHRP H/GHDQGSD CEGIDAWP DMUNY LFXAQ) XSROM) WP SIRQE@MRU
UG U BXUADH@M

ZHUP DQIQEHIKR D) RMHFRYHIQRUDIUHP HOMQUASHAR WH1 RWIRU @ VOMIZ HUFHYHDZ UMKHDCRIAHR GH DOWRIY Z HDHIQEWIFK
7 KHQRIFHP XWEHVHOAR. HWHAWHWAMHRUKRTHYR DABDAWV R WHSUCRLSOOIP RQAR WHRAMEAQ) 1 RV

HDOR XVRUDQ R RAUMIQULFDQANEMGDIHY D/AHIGHSIO$ WFB 5 XB1 R SHIXOINRQ6 ; SURP XODMXQEHMH( [ RBQIHS PWVEXW FOAQ) D
EMADY ZKK LY D DQRQ UHRXUWHRUIP WG



UFRAUHWEMGADY E DEDNXSE U RMVSHADOSXMSRHYHIEG! RU F LVRWRQRIEDAMSZ W0 DQ6WHIE DEMIOE R SRR RUSKERHVR 8 6 * $$3
Z W UASHRARDD P RUSDIH D UHP HOAWRURKHULQWKP HYWQGE-UZ KIFK WHIHP D EHRAMBOEQ) RUB\ Z KIFEK\WHIHP D BHVHPXUGRUAYGHRHG DQ
LQE-EWEHWIRIP RH ERURZ HGIQH FHWR P LARQIQWHDIJBIDMR XVOQGRIID KK \MEMADY Z KAKHKAK LQG-BMEHVGRZ. H MVRINKDD
KHMD\WMUBHFUDMG L UAXEMY LOVKRK LQG-BMEHWEHFRP 1Q) RUBHQ) G-ROVHGGH OGS CEGIRU L. FROAMMY DI DOUHVR SD. \WHSUCASICRUIQMIAR
D0 \XFK G-EVZ KHQGXH DG ST CEGI DAWMBAMGP DXUMY XSRQUANXIUHG W-EXURDH XSRQGHROLDNRQR DFFHBUDARORURKHZ VH XQBW LOHWWHUFDH \IKFK
LQE-EWEHWLY VKD HG RUVKFK CFFHBUDARQLY UAAQE-G Wl HSRUDQOX@®G Z MMQDSHIRGR  FOBREUE VOWLZ UMKMDCRIFHR \VKAK | IOUHLY ILYHOWR
XVE \WHWKMMHRMR XV OOGWHWKAHE, WHKRTHYR DABDAV  LQDIJWIDMSUCASOOIP RXQIR \WH1 RMAKHDRAWEAQ) RU

F AHWEOQHHVR BEOONXSR  LIQROHRA RUBRJIOQ] DNRQLOYRIQ) XVRARXUDG U DOXQAVKOJHSRUXQMR HGIRIDSHIRGR @V

$Q( YHIR ' HDOVRUD SOMEX@UMAIN/R G-EWHRXUMIEY GRAQRACHRHAOU® FROMMMOD( YHOAR * HDXOVRUID RKHIVHIVR G-EWNHRXUMEYMKHG XQEHWH
\IP HRUID RMHUIQGQMYH © WMQ @ VOMMHRFPUHFHR 00 GH DXOWEEHMHIQE-OMHZ LK UAS-FAR\KHL RV WHWKAH\KDDADOP WMCRNFHR \WHKREHY R
\XFK GH DXOWRZ QUR\WHWWKVIMH XQBW/AXFK GH DXOVKDTKDYHEBHHOPXAUHGRUZ DYHG SURVIGHS KRZ HYHU\KDAH FFBWQWHFDHR DGH DXOVMQWKHSD P HWR \WHSUCALSICR
RUSUPLP Ul OQ RO RUQMMAL DQ RODQ 1 RM \MHWKMMH\KDOEHSURAAMGLQZ WWKRTQ) \XFK CRIFHL DQG\R Q) DAKHERDGR QUHRRLY WHH HRAH
FRP P LWWHRUD\WKVWERP P LIWHR GUHARYR \MHWMMHLQIRRG DM GHMP LAAAKDAZ LMKREQ) R \XAK RIFHLVIQWHIQMIAR \WHKRTHYR \KH1 RM DIGSIRIGG
I XUKHMDAQWHFDHR DO GH DXOWRUBURK \SHAU LHGLQWHWLLG EXCOVERQATERYHZ W UAGHRARWH1 RV QRVKAK QRIFH\KDTEH I LYHOXQIDABDIY G VOIWLMH
REPAFHWHR

1 DO( YHOAR ' H DXOWRXY/DQGLYFRQMXNGQ) WHDQGLQHYHY VKAK FDH RKHWDQDD( YHIAR ' H DXOVSHA LHG LQWHOWEXVERIQTERYH  \RHWKWHHRUKH
KROHYR GRMBWWDD  LQSUCASDOIP RXQAR WHRAMBAQ) 1 RMVP D GROUHWHHMHSUGASDOTP RXQAR DG DARKHG DG XCEGIQMHXMRY DIDKH1 RM/R \KDV
\HIHAR EHGHDQGLP P HADMY SD CEG! B\ DCRIFHLQZ UMY VXV DGR \WHWKRHLL JLYHDE \WHKRTHY DOGXSROI) \WAK G-ROUDMRQ\XAK SUCALSOTP RXQNIG
CFRXHG DG XQEOGLOMAVKDREHRP HLP P HADAMD GHDQGSD CEG! 7 KLVLVFIBGDG-FOUDIROR CFRHBLDNRQR P DXUMY 1 RE MMBEQ) \WHIRMIRQ) IQWHFDHR \KH
HHOVR EDQ\USH  LORYHR RUBRIOG] DR GHRIEHGLOWH OWEXVER QNERYH R WHSWERSOOP RAQIR DG CFRXHG DG XSG LOMIMRD WH1 RM/Z L@
DARP DD BHRP HOHDQGSD! CE®

$WIQ WP HO\MUDG-FOUDIRQR CAFHBLDARQZ WK UASHRAR\KH 1 RAVKDYBHHOP D3HDGEH RHMDMGIP HOWRUGHFUHI RUSD P HOWR WHP RN GHKDVEHD
RAEGHGE. \WHWKAH \WHKRGHYR DP DNRUMY LOSUGASDOP RXQAR \WHRXMEQEQ) 1 R/ B\ Z UMK CRIFHVR XV DQG\WHWKWAH P D UAA.QG DG DOQXOKAK GFOLDIRD
DOGIWARQHDHFHVL L Z HKDYHSOGRUG-BRIMGZ W \KHWKMAHDVKP \KI | LFHQAR SD DORYHGHLOAED HOVR QMMM 0)  RQDURAMIOEQ) 1 RM/ \WHSUCASIR
DGSUPLP Ul O) RO DORMBIEQ) 1 RMAKDMDYHEHRP HOHRKHE MHWIQE \WKFAK GROLDIRQR DFFHBLDARQ DG LQAMNKH RO DAKHUDMRUDM/ERGHE, RU
SIRVIGHGI RUQVKAK 1 R \RWHH \WOAKDAZD P HOAR \KAK QMM QO | XAQMIAWKSRORYHEHLOQUIED HOVR LQMIWDAKHUDMRIDAVERICHE RUSIRVIGHG! RULQWKAK
1 RAV DG DO VSOGRUDGYIR-GE \WHWWKWAH DG WH U DRIEGIFRP SHODIRY H SHOAY GVEXWHP HWDQGOEYDRVR \WHWKWMH WD HQVOQG FRXQFO OGS I O
( YHOVR ' HDXOY W BASHRARWH1 R/ REHAWDQWHCRGED P HWR \WHSUCASIOR RUSUP P Ll I) RQ RUQAMIRQVKAK 1 RMVRDAKDYHEHRP HGH\RBD B
K GROWDIRQR DFFHBLDIRY KDYHEHHQPXUMGRUZ DYHG 1 RVKAK UAAMIRQZ LOTDH HAAIQ \MEVHTXHQAGH DXORULP SOUDD. W KWARQHTXHRHIRO

7 KHVKURHLY QRABTXUHGAR H HAVHOIQ R WHUIKWRUSRZ HY YRAMG QAR WHLQGHQMUH DAKHUANXHWWRUGLHIROR 0D R \WHKRTHYR \WH1 RMVXQBWAKFK
KROHWAKDTKDHR | HHGWRWHVIKWRH DR IEGIHRXUMNY RUQE-P QU DIDOQWMHFRIV H SHOAY DG ACELONAKDAP LIKWEHLGRAUBGE. WOQRRP STOFHZ W \KFK UMWY
RUGLHARY 6XEVPAR\WHIRFIRQ) \WHKRTHYR DP DVUMY LQSUCASICTP RXQAR \WHRAMBEQ) 1 RAVKDEKDYHWHUI KAR AUHRAKHWP H P HKRG DOGSOFHR
FRGAMY () SIRFHHAQ) IRUDD UP H3 DYDMEGIVR WHWKMHRUH HAMQ) DO WWRUSRZ HUFRQ HUHE ROWHWWKWMHZ K UASHRMR \WH1 R SURMGHG\RDVL \KFK
QAURIRQ\KDDRAEHIQFRQCAWZ WMD) XGIR OF RUZ MKWHLQE-OMUAH L \KHWKVAHP DL \BNHDQ RMHUDRIRQGHP HGSURSHUE WHWIKVMHWDAY GRACFRQIMAMIZ W
KA QUHRNRODGG UL \WHWKMAHGH-GRAINADD. CRIRQZ KIEK P LI KWQYRYH WO SHYRDOICEL DI RUBH XMW SUMAADOR\WWHKRTHYR \WH1 RAWGRVRQHMY 1R
GHD RURP DMRQLQH HAMEQJ D) WKWRUUP H3 Z LOEHWDMGDYDZ DYHUR WDNWKWUP B RU( YHWR * H DXV



%H RUH\ RX DUHDERZ H5\WR B\ SDX/AKHWIKWiVH DG BUIQ) \ RXAURZ Q@Y \XIWRURKHUI RUP DO®I DODRNRQ RAMNH RKHUMKMEV R H RUFH\ RXULLI KW RUSURMAY RAULQMIRV
UHDQY \R\KHGEWHRXUMAY \WHI RTRZ LQJ P XWARARXU

T\ RXP XWAILYHWHWKWAHZ UMK QRIFH\WDAIR( YHONR ' H DXOWDY RFEXUWHE DG UHP DIQVX ARG

T WHKRGHYR RAMBWWDD  LQSUGASIIEP RXQAR \WHRAMBGEQ) 1 RM/P XWAP DNHDZ UMK UATXHWAR WHWWKMMHRAVENH CRMRQEHFDAHR \WHGH DXOTG
P XWAR | FUWDRIEGILQE-P QW VHRXUMY RUERK VR \KHWIKWAHDI DOXMKHFRWAH SHOAY DOGACEMMYR \BNQ) \WDARIR)

T WHVKVKMHP XWRMOHINQIRMRQIRY @D VOWUBFHSWR WHIERYHQRIFHDQGR | HUR LQG-P QUY DQGRVM-RXUN DG

$  WHKRTHYR DP DVUM LQSUCASDOIP RXQAR \WH1 RiM/P XWRMDHJILYHWHVIKKMH D GLHARQLGFROMMMAZ W \WHIERYHCRIFHGUQ) WDV @D SHIRG
+ RZ HYHU\ RX DHHQM@G DAY \WP HVR LK) DOY \KWRUWHSD P HUR P RH GAHRQ\ RXUGHEAHRXUMIY RQRUDNMAKHGHGDM

+ROHYR DP DRI LQSUGASITTP RXQAR \WHL RM/P D Z DYHDQ SDWEH DXOVRKHADD

$  LQUASHR WHSD P HYR SUCASDOD) SUPLXP RUQMMWRY

$  LQUASHWR DFRYHIQAKDNDQRAEHP RALHGRUP HIGHSZ W \WHFRQHMR \WHKREHUR HIFK RAMBOACQ) 1 RMO| HAWG

%RRN QA DQG RIMHULQAUHAKRTEHIVAKRX@ FROXOWNHUEDQNYRUEURNHY | RULQ R.P DARQRQKRZ VR ILYHQRAFHRUGLHAARQVR RUP DNHD UHTXHAAR WH
WXMMADQG KRZ. \R GHRIUHRUFDQRHCDQ DFFHBLDARQR P DIXUW

( DFK\ HOU Z HZ L@ XUQMK R HOFRK WWKMAHD Z UMK WEAP HOAR FHABIQR RXUR | LEHLYFHWA L) \WDAR\KHUNGRZ B(GEIHZ HOUHLQFRP SCOGFHZ WK \WHLQE-OMUH
JRYHOQQ) WH1 RM/ RUHSH\SHAL\ LY D) GH DK@V

6D DAARQDQG' MAKDUIH ' HHOVDOQRH

: HPD DM\ DQGAVKOLIHRXUREM DR/ XQEHMHLQG-OMHE, GHDYHIQ) WRKHVHRAUMY U MADUI RUFDFHIDARQ DORANMBGEQ) 1 RWRUE, G-ERUNY Z LW \KH
VUKRUAHRUGHIYHUQ) \RWHKRTHY D/CSSTFE®! D \WLAH 1 RM/KDYHEHRP HGHDQGSD CEG! RURKHZ M P RCH VAKX LAHQARSD. DOR \WHRXAMEAQ) 1 RM/DQGSD LQJ
DORKHXP VVSD, CEGIXQGUMHIGE-QMME. XV 6XFK GVAKDLI HIVAXEMPAR WP \VFROBEGHGLOWHLQGHMUH

, QOEAWRY WH1 RM/DUH\XEMPAR GH HDDGRH DG FRYHIQAGH HDOGFH LOHIFK FDH LQDFFREDFHZ MKAKHWWIP VR \RHLQEHOMUH 2 & RYHIDQNEH FDDGRH  UHHWAR
RXUCELOIV XQGHUPXUHVE QANMGEVBMY| DO @Y DQG\WHLQE-OMUH \R EHUHBDAHG I URP \RP HR \WHUAXURAYHFRYH DO LOWHLQEHOXUALL FHYSIQFRQEWRQ/DUH
\DIWILHG 6HH3' HAUSINRQR 2 XU HEVWGHDUMIZ ' HHDDQRH?  &RYHIDQW HIFDOFFH LOWHIFFRP SO0 QY SIRGHRAMYI RUP RIHLG RIP DIRQ 3 HHDDGRH R IX@
GHHDOFH U HY\R RUCELOW L WHHLYDRKDQIHLQS QAAMGEVBMYIHEHDON @7 RUL Z HRAEIQMD,56 WA WRGIDW BBDHRUHYHYIURP DD P HONGRAH
REQI DMRQY/ROWH1 RM/LL Z HSXWWQSOFHAHIBQDUDQIHP HONVIRA RAREHUWENG 6HH3' HAUSWROR 2 XU HEVBHXAUMIZ ' HHDOGRH? ) X@ HHDOGH LOWH
OFFRP SO0 LQY SIRGHAMYI RUP RIHLQ RUP DIRD

7WUXVIH

7KHYONR 1 HZ <RINO HIBQ7UMERP SO0 1 $ LVARHWIKWAH VARXUMY W MADUDQG SD) 1Q) DIHA7 KHYDNR 1 HZ <RINO HIRQ7UAWERP S 1 $  LOHIK
R LWFOBCAMAY LGFOGQ) Z KRR MANRQ DVANKWRH VHRXUMY U MABUDGG SO QY DI HADKAP H/QR UASRQUELDI | RAWHIFFXUIR. RUFRP SBIMHNVR WHIQRP DR
FRFHQQ) XVRURKUD LCDAMVRUDQ RKHUSONY FRQEIGHG QWY GRAXP HOARUKHUHIAG GRRP HOVRUIRUDQ |DOUHE, XVRUID RKHUSDY VR GVFRHHHOMKDAP D KDYH
RAPAUWHGOGP D O HRARHMI QI LFDGFHRUDFRAIR R \XAK LQRIP DIRY RURUDD LQRP DIRQSIRYIGGRIVE XV LFOAQ) EXVRAIP MGR VNP HIP RXQVDGOQ
RNHULQ RP DARQ

* RYHQQI / Iz

7 KHLQG-QMHSURMGAARDMADG\WH1 RAMAKDQEHIRYHOHGE DG FROMKHGLOOFFREIFHZ MW WHOY VR WHE\BMR 1 HZ <RINZ KRB DG\R SUCHSBVR
FRIQAWR @ZV



YRR ( QM 6HMBP HOADQG & GDLDOAH
* GEDOL RMWY

7KH1 RMW/Z LGEHIQWID (MXHGLIQWHIRP R RHRUP RHUHIMMAHG 1 RWVIQIGEDORP  Z MKRAWQMHWARXSRQY RUWH* GEDOL R 8 SRQIMMORH HIFK R \WH
* GEDOL RV Z L@BEHG-BRIWG Z W WHWKMMHDVPMRADRIRY. 7 & DGUWHIMMMGIQWHAPHR &HH &R DVQRPIGHR ' 7&

2Z(HIKSR BHHIADOQMHWIQD* GEDOL RMZ LOBEHIP MWG\R SHIRQYZ KRKDYHOHFRXQVZ W' 7& RUAWKH' 7 & SDWASDOV RUSHIRQYZ KRKRGLOMAV
\WURAK' 7& SDWASDQNV : HH SHAVWKDAXXQGHJSURAHUWWHMEDWKHGE ' 7&

F  XSRQGBRUWR D* GEDOL RMZ W' 7&IVPAMRGEDY ' 7& Z LORHAVWERINRQYR WHSUCHSDOCP RXQAR \WH* GEDOL RMVR\WWHOFFRXQWVR WH' 7 & SDWASIQV
GMIDME WHXQEHZ WY DG

1 RZQUIKSR BHHADOQMMAVIQD* GEDOL RMZ LOEH\KRZ QRO DGWIQMHUR RZ GHIKLS R \KRHIQMIMVZ LOEHH | HAMGR WURIK WFRG/P DQRIGHS
B 7& ZINUASPARIQMIVR ' 7& SOWASION DOGWHUFRG/R ' 7& SOMASIQV Z W UASHRAR RM-URZ GHYR BHH LALDO.QMAVIQ\KH* GEDD
1RM

YHH IADOQMIAVIQ* GEDOL RMVP D QRABHH AKOQIHGIRUL RMWVIQSK\ MFDO FHWIFDMGIRP H A-BWQ\KHAP WG AURP WRgRHY GARUEHG EHBZ

9FRN ( QU 3URFHGXUWIRU* BEDOL RV

$ @QMHPVIQWH* GEDOL RMVZ LOEH\XEMRMR \WHRSHDNRQ/DGSIRAHUWWR ' 7& 1 HSURVIGHWHIRTBZ 1Q) \WP P Y R WRVHRSHIDINRQY DG SURFHGAUHW
\RBD | RUWHFRQHQIHFFHR LQHXRLY 7 KHRSHIDINRQ/ DG SRAHUWR ' 7& DHFRQAURBGE. \KDAHVBP HQAX WP DQGP D BEHRKDQIHGDADQ WP H 1 HWHUZ HGRAKH
XQGHZ UMY DUH UASRQUER! RAWRVH RSHIDINRQ/ RUSURFHEAMY/

' 78& KDVOGYIMHGXV\KDANY

1 DIP MWGSXSRHWWARP SIQ RUIDQY] HEXQAHMH@Y VR \KHEVBMR 1 HZ <RIN

1 DEDNQ RJDQ]DARY Z WKQWHP HIQQ) R \WH1 HZ <RING\BMYOING) / [¥

t DPHPBEHR \WH) HGHIDOS HHYH6\ WP

t D3RBOLQ FRSRDIRY Z MWQWHP HQQ R \WH8 QIRP &RP P HADXR.RH OG

t D3FBROUQ DHR ~ BHIMMIGXQEHBHANRY  $ R \WH( [ RKDQIHS FW

" 7& Z D/PU-DMGWR KRTS VHRXUMAY| RUW SDLMA.SOQN DGR | CFLOMBM\RH FGOLUDGRH DOG VNP HAR  \HRXUMYA/MEQCRNRQY EHE HHD LW SDMASCOMKURKI K HPRARQE
ERRN HQW FKOQIHARWKHIFFRXQIVR IWSDMALSTION ' 7 & S SOUVA STQWLGFOGHVHRXUMIY EURNHLY DG GHOBLY LGFOGQ) WHXQEHEZ UMY EDONV DQGWKWWARP SOQHY FBOUCY
FRSRUDIRYYDQGRK-URIDQ] DARYY , QRURWFFHIMR' 7 &IV\ P 1/DOR DYCLOEGIVE RKHYAKFK DVEDQNY EURNHY G-DBLY DOGWKWWERP SOQHY WHHIQAUFEDMASION
FBOUWURKIK RUP DQEIQDPXRAD0OHDIRQKIS Z LKD" 7& SOMASTOMWWHUIGAUA® RIQAHA® , QHIRYZ KROHQRW 7& SOWASIQVP D EHHLADD RZ QVHRXUMAY/
KHIBE RURQBHDDR ' 7& R WRIK' 7& SDMWASTONVRUQAUAEDMASIVIQ" 7&

6REQ D/ 7&IVERP LGHIVWHUIIMMIMGRZ GUR D* (EDCL RM \WDARP LGHHZ L@EHFRUGHHGWHVRBIRZ GHURUKRTHUR \WH1 RAVU-BUMVAGE, \WDN (EDD
1 RMI RUDDBX SRV XQEHNHLQE-OMUH ( [ FFBWVSIRIGGEHRZ RZ HYR EHH LADOQMMMVIQD* GEDOL RM

1 ZIOREHHNMBGWRKDHL RAVUBUHOAGE \WH* GEDOL RMUIMAMSGLOWHUEP B/
$  ZIORNHFHYHRUEHHQNM®G\R UFHYHSK DO FHWLFDAG L R DOG

$  ZIORNEHFRUGIHG\WHRZ GHYRUKRTHYR WH1 RMYXQEHWHLQE-OMUHIRUDD. SXERH LGFOGQ) Z W WASHRARWHILYIQ) R D) AURIRD LOAKRIRORU
CSSURYDOR \WHIKMAH XQEHWHLQG-OMUAH



$ VD UAKOVHIFK LOYHWRUZ KR RZ QVDEHCH LADOQMIMAQD* GEDOL RMP XD ROWHSIRFHBUR * 78& \RH HAVADD WKWR DKRGHUR 1 RMVXQEHAH
LQE-OMH DJG U \WHLQMHWRULY CRAD SOMASCONRUDDLQAUHFVEOMASIOND' 7& ROWHSIRHBUVR WH' 7& SOMASIQWKURKIK Z KLFK \KHLQAWRURZ Q/LWLQMIAY

3D P HOVR SUCHSDODGLQMMHWAZ W URSHRAR\WH 1 RM/USURHINMGE D* GEDOL RMZ LOEHP DAHE \WHWKWKHWR' 7 & IV QRP LOHH DV\WH U IMMHGKRTHUR  WWH
* GEDOL RM 1 HWHIZ HQROWHWKMWAMHZ LOKDYHDQ UBRSRQUBLOW RUACHMON | RAKHSD P HOWR OP RAQVIRRZ (HYR BEHH IHDOQMAWWIOD* GEOL RM |RUDQ. DSHAWR
\KHUHR.G/WHDNY W RUSD P HQWVP DEHRQIARXQAR WRHIQMIAWE ' 7& RUIRUP DQEQQ) \XSHYMQ RUBMEZ 1QJ DR BHHFRBG/R ' 7 & UHDIWY \RWRHLQMIHAW

3D P HOVE. SOMASIOVOGLQRUAEIMASIQVIQ' 7& \RWHRZ GHYR EHH IADOQAMMAWIQD* GEDOL RMZ IQEHIRYHOHGE WINEQ) LOMKRNRY/OUG
PARP DY LQGAMY SURNHDGZ LOEHWHUASRQIELOV R \WRHSDUMASTOVRUQABR/EDIMASIOVDG' 7&

7 DM HYEHE HOSOWASDQNVLY'  7& Z LQEHH I HRMGXQE 7 & IVSURAHGUA DG Z LOEHVHNBGLOVMP HAD IXQB/
&HIMFDAG1 RAV
1 RAWIQSK\ MFOO FHWLFDAGIRP Z L@EHIMAHG DG GHIYHIHG\R HIFK SHYRQWDW 7 & LGHQWLHYDVDEHH LADORZ GHUR \WHUHDMG 1 RMVRQD L

o7& QRVIEVXVDADD WP HWDAMWA X LAY RUXCQE® R FRQMXHDYG-BRAMY | RAMH* GEDOL R DG D\AAHARUG-SRIMILY LVQRADBSRQMGZ IO
@VR

¥ ' 7& ARDAARBEHWIMMHEDVDRODUQ) DIHR XQGHMH( [ AKBQIHS PADQGD\VMFFHARUG-BRAMIY VQRAIBSROMGZ WKQ AV
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7KHIRBZ 1Y QVRAMRQLYD\KP PO R FHMSQP DAUDCS 6 |HEHDOGFRP H\E FROUATXHIFHY UHBY QAR \WH SXURKDH RZ GHIKLS DOGAVSRMROR WH1 RM/ EXW
RVRIBXSRYWR EHDFRP SBIMODOMYR DOSRAMION FROHNHFHY 7 KHAVRAMRQLYEDHEXSROWH, QMIDCS HHXH&RGHR DVLP HIGG \WHS&REH  WH
W XDIRQY/SURP XODMWHIXGEUE \WHS 6 7UDXY WH7UDXY 5 HIXOIRY  XOQIVOIGSRERXEP HONVIMKHGE \WH, QMIDCE HYHHEHMEH WHE 56° OUG
MARDOGAMRY/ DOD/R WHEMKHIR DUGDUR Z KIFK DHVKEMRAMR FKOQJHDAIQ WP H $ Q \WKFAK FKOQIHP D BHOSSTHE WAURIARYHD LQDP DQHMWDWARXTS DEYHYHD
DI HVDKREUR WH1 RMY : HKDYHQRARXIKWIQ WX |URP \KH, 56 Z W UAGHPAR WHWBMP HONP DGH DG WH FRFOMRQY UTRKHGLOWHI RTBZ Q) GAVRPXAWRD DQG\KHH
FOQEHQR DAXUDGFHWDH, 5 6 Z LD HHZ W \KFK \WIAP HON DQG FRFOMRQ/

7 KY AAVPWWRQGRH/ (RADEEHWOOR \WH8 6 [HEHBAGHRP H\WY FROHDHFH/WDAP D EHUHBYDQAR DKRGHILQ@KWR \MAK KRTH v SDMPXOQUALRXP WEHVRU
\R KRGHY\XBWAWR\SHADOX®V L(FXAQ) Z DKRAVIP MAMRQ

EDQWV LQMXUDRHARP SOQHY/ DG RKHU LODGADAQXNANRQ/

| QEYIGDOHNIP HONFFRXQVDQGREHMY  GH HUMG CAFRXQN

U XA LOMHIR HOAFRP SDQHY DG UHDCHNBMLOYHAR HOAMKWV

8 6 H SDAMDM/DQGRHMEOQI RP HUAMY HO/RUGRY WP WMGHONR \MHE QWGE\BIMY
KROHY\XEMANR \KHDOMCDAYHP LGP XP \f

GHOBLYLOVHRXUMEY RUPXUHAHY

DCHYLQVHRXUM¥Y

SDUGHIKLSV 6 FRISRIMRQYRURKHISDW WURKIK HOMVY

8 6 KROHY D/CHIQGEHBZ  Z KRHIXRIRICAHUHEA LVQRAWHS 6 CRIU
FRURDG | RIHIQFRERDIRY/

W H HP SWRUDQY] DR/

SDXLYHI RHIQLQYHAR HONRP SOQHY

SHYRQVKRTEQ) \WH1 RM/D/SOWR D ADGED! 2KHEJH' 2 ARQYHMRQWIQLAMRG RURKHIUM BBEMROWDQORAIRD DG
SHYRQ/GHP H3R VHIDKH L RIM/XQEHMHFROMKAMH\DBISIRYIMRVR \WHEREH

, QOEAMRY WY AVAXAWRQLY TP MGR SHIRQY SXUKDUQ) \WH1 RVI RUFDK LOWYR | HIK) DG DANHSXETF R | HIQ) SUFH\KRZ QROWKHI IRQWFRYHUR! \MLY
SUIRGHRMV\XSSBP HOVSOV DFRXHGLQMIMVURP 0 DURK 0 RURYHUWHHIHAVR RKHUS 6 |HGHION QF V \KFK D/HWBIMOQGIUE @Y V DOGDQ) CBSIFE®!
DM GFOCRUIRIIQWY @ VOHQRABVRAMS 7 KHAVPAMRQGOYRD Z W 1 RMVKHIEDVE FCSMICDAAN Z MMOWHP HIQQJ R 6HRMRD R \WH&REH 7K AWRXMRY
DOR GRYVQRADGAHNWHS 6 | HEHIDOGRRP HVY FRQMHTMXHIFHAR BHCH LADORZ GHYR WH1 RMAKDAD\KEMPARWH\S-ADDN] CFFRQIY XGVXEEHBHAIRY  E R \WH
&RH

,1 DQHQMV\E] CEBID/DSDNGHYKLS KRT/AKH1 RAV WHE WHDF HOAR DORZ GHUR \RHHMYV JHCHIDED Z L@G-BHIGROWHWIM/R \WHSDUMAXOURZ GHUQ TXHIRD
DOGWHIRRNVR WHHMY 2 Z GHYR DD \WKAK HUWV VKRXG FRQXOWHUME DGMRY DARWH\SHALLF\E FROFDHFHARP R KREQ) \WH1 RAVIQRUHR® \MRXIK
RZ QHIKLS R \KFK HQMY
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5 HRSHIQ)

: HIQMG\RWDAKH1 RM/D/EHQ) IMKHGLOD? AN LHGURSHIQ) R WHH LMY 1RAVIRUS 6 |HIHIDOGRRP H\Ef SXSRAY ' HEWQWIKP HOWIMAKHGLQD

TXOO HG WRSHQQ) DHGHP HEVREHSDWR \WHVEP HE WXH - D/AKHRUL LGDOG-EWQWIKP HIMVR Z KLFK \KFK UHRSHIQ) UHDMY $ WP LI \RHIMAMOGFHR WH1 RMVIVARWDAG

WH1 RMW/Z RXGEHWDMGIRUS 6 |HEHDOGRRP HE SXUSRHY/DVKDYLQ) WH\EP HIMKXHEDMOGGS DWKHSUFH DAKHH MY 1 RAV Y4FDAHWHH LMY 1 RV

Z HHIMKHGZ W GWAKDQDGHP LQP LVIP RXQAR 3 RILDOMKHQWRXQV 32,' © IRUS 6 |HEHDOGFRP HVIf SXUSREY \WH1 RAMVZ RXGDOR EHWHDMGD/EHQ) IMKHGZ LK

GW\KDQDGHPIQPLYIP RXQIR 2, |RNKFK SXUERHY 7KHUP DGR \WLYGVAXWMRQDAXP HARHIMKOFHR WH L RAVLVWHDAGDYDTXON LHGURSHIQ) R WHH MY
1RAVIRUS 6 |HEHDOGRP H\E] SXSRAY

$ SRWRQR WHSUFHSOIGI RAKH1 RMVIWKHG SAUXOQARWLY R | HICQY Z LOEH DIRTEGIR LQMBMARDATFFHG SURMRKHGEDMVKAK 1 R DUHSXUFKDHS 3 SUH
CFDAMRQIFFUHGLIQMIMY  7RWHH \WOADSRWROR  DKRTH IV SXUFKDVH SUFHLY DXRFCEGIR SUH CFTXMMRQ CFRUHGLOMBMMKHSRMROR WHI LUKWKBMGLOMIAED P HON
HIMXCOR\WHIDP RXQAR \KFK SUH CFTXMMNRQ CFRUKHGLQAAINP D EHWHDMG DYD ROV} CEGIBIMOR \KFK SUH DFTXMWNRQ DFFHG LOMIANYR VKFK KREE-U UDKHAKDQ DV CEG
LMD/l \MHKRTHJKDG SXURKDHG D G-EWQIMIKP HWRQWHVEFRQE P DUNNEHE HHOLQMBWED P HVEDM/ |, | \R WHDP RXQAMPDMGD/DUHM DR SUH CFTAMURD
CFRHGLQMIWZ LOUHEFHDKREH IV DIWAG\E EDAVIQWH1 RAMVE! DFRIASRIEQ) [P RXQM REHY\KRXGFRQXOWHURZ QW DGYMRYFRFHQQ) \WHE WDR HYWR
\WHSUH IXOGPH DFROHG LQMBANRQRH1 R/

1 WHIP RXQ/BOGE. DKRTHUI RUKH1 RM/SXOUXCQARWMYR IHIQ) H FOQQ) D) TP RQADMIEXEEGIVR SUH CFTXMMWNRQ CFRUKHG LQMIAVLY I B DAUMDQ W SUCA SO
P RXQMKFK KREHZ L@IHHIDT EHARQUGHIHG\R KDYHSXURDHG\WHL RAVZ W3 ERQGSUP LXP~ LQWHIP RXQWNXCOR\XAKH AW $ KRTEHUJHHIDW P D EHIEGR HBAA
RCP RMYHWYERGGSUP LXP XMQ) DFRQMIQA LHTEP HKRG RHAHUP OQQ) WP R WHL RAVE. RIVANDY WHLQAMMWWIRP HROVKAK QRMDSRFCEGIVR DQ R0
SHIRGZ IW\KHSUP XP DIFFCEGIVR \KFK DFFXOOSHURG |, | DKREEHUP DNHVAKFAK DQHBRIRQ VKAK KREHVOGWAG\EY EDAVIQWH1 RMWZ LGEHUOAGE \WHIP RQR
SUPLXP [P RWYHG + RZ YHUBHFDAHZ HP D UGHHP \WWH 1 RAVSURAR P DXUMY DADSUP P \S-ADOXGVP D 0550 WDNVRXG BHEFH HIP LDMRUGH HAKHIDP RXQAR
SUP LXP \WDADQHBRIY KRTHJP D [P RMYHZ W UAS-FAR\KHL RAV , | DKRGBHUGRYQRABRMR TP RMY HWHSUP P WHSUP XP Z LGRS DHWWHIDQRUIGFUDHWH
QW\KFK KREHZ RXGRKHZ VHUFRIQ] HRODAVSRIMROR \XFK \WH1 R $ QHPRIRQWR P Ry HERQGSUHP P DSSOHVVR DI CEGIGHEWREDI DARQYRZ QHSRUDFTXULIG
B WHKRTEHRQRUDWWHI LWED R \KHI LOWAS] CEGH\ HOUIRUZ KUK WHHBRIRQLYP DEHOGGP D EHUAYRNHGRQD Z WK WHFRQHR \WH,56

8 6 + RGHWV

7KHIRBZ 1Q) LVD\WWP P DY R WHP DMIDC8 6 |HHDAGHRP HWM FRQHDHFH\KDAZ LAESSO W\ RX L\ RXOHD38 6 KRTHJ R D1 RM $ VXVHGKHHQ 38 6
KRGH) P HOQVDEHH IADCRZ (HUR D1 RMZKRLVIRU8 6 |HEHDOHRP HW SXUBRHY

$  DOUEYIGOY KRLYDAMYHORUBMGDNR WHS QWGE\BIAY LFOGQ) DDIHIGAYIGOY KRLYD@Y | XC5HP DHQABMGHR \KHS QWGE\BIAYRUP HAMKH
S\VEMEQMCBAHFH WIXGEUBHAIRY  E R WH&REH

¥ DAFRERDIRQRURKHIHMMWY \I CE®I DY DFRERDNRQFHDME RUR D] HELQRUXQGHMH@Y VR WHS QWG6\BIWY 0 WEIMWHIR RUAWH' IMUPAR &ROP BD
¥ DQHWEM \WHICFRP HR Z KK WV\EWAMRS 6 |HEHDOGHRP H\WY WWDBBWR IMWAVRXUH RU

$ DWKAL D8 6 FRXWQH HMHSUP DY \XSHYIMRQRYHMHDEP LQVADIROR WHWKWAIGRGHRUP RUHE 8 QUMG6VBM/SHIRYY Z MMOWHP HIQQ) R 6HRNRD
D R \WH&RGHFIDFRQUR DD XEWIUIONME-AMRYY RU L WHWKWZ D/LQH IMMEFHROS XIXW DOGLYKDYHBRAGAR FRQMH\R EHWDAG
DVD8 QAMG6\BM/SHIRD

3D PHIVR , QMHWV

6\BMG LOMIANRQWH 1 RiW H FOAQ) SUH DFTXMMRQ CFRXHG LOMIAWVIHHDD Z IOEHW CEGIVRD8 6 KRGHUDVRAQY LGHRP HDAKRHWP H\WWDAXAK LQMIAXY
UHHYHG RUDARUHS LIQEFFREFHZ MWAXRK 8 6 KROHIVP HKRGR \f CHFRXQIMY IRUB 6 |HAHIDOCHRP H\Ef SXUBRHY



6DBIRU2 WHU7O DE®I' DSRIWRQR 1 RMY

$ 8 6 KROHZ LOUFRIQ] HIDQRUIGRWROWH\IB! H AOQIH UHE-P SWRQ U HOWRURKHE CEGIGVSRINROR D1 RMHIXCORWKHG! | HHFHEHE HHOWH
P RXQAB-D HEXSROWHAVSRMRD GW/D) SRUNRQDEBFLEGIVR 0 DFRXHG DG XQEG LQMIANZ KLFK Z LAEH\E CEGDVIQM MR WHH \WONRSUMRAOD LFOGGIQ
LFRP H DOGWHS 6 KROHIVOOWAG\Y EDIVIQWHL RM $ 8 6 KRTEHIVIGWMAGY EDUVIQD1 RMIHHID Z LQEHHNXCORWHIP RQAKDAMHS 6 KREHJSOGIRAH
1 RM LGFOGQ) \WHIP RQADAIEXIEGIVR SUH CFDXAMMNRQCFRUHGLQALMZ WK UAS-FAR\KHL RM GWDQ SUKCALSOCED P HWUHFHYHGE WHS 6 KRTEHJDQ SUHOFDXOMURY
CFRHGLOMIMABFHYHGZ W UASHRAR WH1 RMDOGOQ TP RW HGERIGSUP P Z W ASHRARWH1 RM $ Q JOQRUGRWZ LQEHDFCSAIDI DQRIARW DQGZ LOEHDRY
WP FOBABOIDQRUGRWLL \KH8 6 KRTHUKDYKHISWH 1 RMIRUP RIMWDQRGH\ HOUDAKHWP HR GVSRIMRD 2 \WHZ MV \XFK JOQRUIGRWZ L@EHD\KRWWAMP FOSMIDIOQRU
W/ RY WP AEMOIDQ/WRIQ] HEE FHIBQRQFRERDMS 6 KREHY (FOAQ LQAVIGAY DHRXUHE® VEMPARDUGEGW DM 7KHGAMEONR FOSAD
IR V\KEVFR CP LBINRQ/

, ARUP DIRQ5 HBRUMY) DQGYMANKS:  WKRTQ)

$8 6 KROHPD EHEMPARLGRIP DNRQU-ERINY DOGEINKS Z WMKRTEQ) Z KHOVKAK 8 6 KRGHUUAHYHVIQMIWED P HIVRQWH L RAMYKHISRUXSROWH
SURHHB/UAHYHE XSROWHVOBIRURK-UGVSRIMROR KK 1 RV LGFOGQ) DUHE-P SIRQRUUANIP HWR \WH1 RV &HMHQ8 6 KRTHYJHHDD DHRNXEVMAMR

IQRP DIRQUBRMW RUECANXS Z WWKRTIQ) $ 8 6 KROHZ LOEH\XEVRAR ECANXS Z WWKRTQ) L VKK 8 6 KRTHLYVQRARKHZ IVHH HP SADQG\KAK 8 6 KR@HU
$  IDORIXDKWHS 6 KREHIY SD HAGH-QNFDNRQQ®P EHJ 37,17 ZKIFK | RUDQIGAYIGDORBEU® VKLY RIKHNRADOHRXUM QP EHJ
T IXQWKHYOQLGRIFAW, 1
i VRNLGE \WH,56 \WDAKHS 6 KRTHIKDYIDGGSIRSH® \RUWBRYED P HWR LOMMMRUGYIGHIS/ RU
$  IDOVRFHW XQOHUSHIGWVR SHIMY RODD,56 ) RP :  5HIXHWRUZL] SD HJ, GHONIFDIR) L XP EHUDQG&HUWIFDIRY RUDVABEGNXEWMIRP RU
RMHUDSSIFCEGIFHWIEDM \WDAWHS 6 KRTHKDVI XUWKHGDFRUWAW , 1 DOGWDAKH, 56 KDVCRACRNLHGWWHS 6 KROHMDWHS 6 KRTEHW\XEMRAMR
ECANXS Z \WKRT@Q)

8 6 KREHYWKRXGFRQXOWH DGR YUHIOGEQ) WHUTXOD LFDARYI RUDDH HP SIRQIURP EDANKS Z WWKRTEQI DOGWH SURFHBUAY| RURBBIQQ) \KFK )
H HP SWRQ LI CESIFIEG! YOFNXS Z WWKRTQ) IV RADQDGAWRION  CUGWH SD HYP D XVHIP RXQNZ LWKHIS D/DFMHAWI DOIMHUS 6 1HIHIOGRP HWY QCELOW RUP D
FOIP DUHXQGL WH WP HD SUIRYIGHRHMEEQLQ RUP DIRQ\R\WH, 56

8 Q-DLQHG, QFRP HO HAFDUH& RONEXWR)

$ W R Z L@EHLP SRHERQFHIEIQ? QHAQYHAR HOAGFRP H - RUE XQRMMEXAG GHAQYHAR HOAGFRP H - LQWHFDHR BXBM/DOGWAV BFHYHGE [QAVIGOY
Z I\ P RAHG DOWAG J IRWLGFRP HVIQH FHWR IQWHFDHR P DWIHGLQAYIGOW ! LA MLQE  0G AHYSIQ DM/ DOGWKWN 2 1 HAQYHWR HONGFRP H
D/GHIGHGIRUS 6 |HEHD0D HAFDHFARQMEXIR)SXSRHY IHHIDD LFOGIQAMMED P HOVDGIDQUFRIQ] H1 URP WH\DBIRURK-UGMVSRMROR WH1 RMV 70 H HP SA
WKV Z KLEK DUHQRAKEMRAR LGFRP HVY] HVJHHIDD 0G| RMIQLOAVIGOYZ LORAEH\KEMPARWME 8 6 KRGEHY\KRXTSFROKXOMEHURZ QWY CEYMRY U DLEQ) WH
HIFAAL D) RO WM RQWHURZ GHIKLS DQGAVERIMROR \KH1 RAV
1RO8 6 +RGHY

7KHIRGBZ LY LVD\KP P DY R AHMIQP DAUDCS 6 |HEHDOGRRP HVE FROHTXHIRHVWDIZ LOTSSO R\ RX L \ RXOMD?1 RO8 6 KRB R D1IRMS$ 31 RQ8 6
KRGH) LVDEHHIADORZ GHUR D1 RMZ KRIYQRWDS 6 KRGHDGRADSDNGHIKIS IR 6 |HEHDOGRP HW SXERH/

3D.PHONR , QMW

) RUSXLBRAVR WLV AVAXWIRY LOMMMERY RAFOGHDQ  SUH CFTXAMMRQCFFXHG QMM FOGHGI URP WHSXURKDHSUFHR \WH1 R + RZ FYHU\RWKHH \WOW
00 LOMMAXEVRARS 6 |HEHIDY MKREQ) \F DVGAAUEHGEHDZ \WHIOSSOFEG!Z WKREQ) DIHWP D Z MKRGVKAK\E] RQDOED P HOVR LQMMMMFOGQ)
SD P HYR SUH DFTXMMNRQ CFRUHG LQMIAXL WH CESTFCEGIZ WWKRTEQ) DI HQAYXTEGIWR GHMP LHZ KIFK SRIWRQR \WHSD P HQWLY DAMEXEEGIVR SUH CFIXAMMWRQCFRXHG
LQMBN



* HHD®D LQMMWERP HSOGWRD1 RO8 6 KREHMDAY QR | HAYHD FROGHAMGZ MWH1 RQ8 6 KREHIVFRIGAWR D8 6 WIGHRUBMQHW IVAXEMANR

Z \WKREQI \If DADWDMR RULl CSSOFCE®! DGZ HMFDV DM 1 HYHIMHDW \KEMRARWHAVPAMRQEHBZ FRIFHOQ )$7&$ IQMMWEIGROD1 RMRDL RQ8 6
KROHARDAY QR | HRARYHD FROQHARGZ MW WH1 RQ8 6 KROHIVARIGER D8 6 WIGHRUBMGHNVIHHID Z LOREH\XEMAMRS 6 |HEHDZ MWKRTQ Y SIRIGHS
KDV

¥ VHK1IRQ8 6 KREHIGR/QRMAUHAY RUQAUHAY® RXOD RUFRQMKAMWHD RZQ RUP RHR \WWHRBOARP ECHS YR SRZ7 HUR DOFDWH/R RUYRIQY
VRN

T WK1RQS8 6 KRELVQRWDFRURIBG! RUHLIQFRISRDNROWDAL UHDMAGR XVKURXI K CRXDORUFRQAKAYHWREN RZ GHIKLS DG LY RADEDON WDABFHYHG
\XAK 1 RMRQDQH WMRQR FUHAWP DEHSXUKOQAR DETQDI P HOWHOMIGLQR IOWHRE@Y FRAHR IWWIEHRUBMQW OG

T HWH WHIRQ8 6 KREGHFHWIH/IQDWEM HMBRNIGGRXVRAMHSD LQJ DIHQNHHDW RQ,56 )RP : %1 RUS6)RP: %1 ( XU
SHIDUW/R SHMY \WDAMWAWHEHH LADORZ GUR WH1 RM/DQGQRAD? 8 QUGE\IIAWSHIRY Z MMQWHP HIQQ) R WH&RGHOGSURYIGVIWP HOG
DOAMW  DVHPXUMAVFBOUGQ) RJDQ] DERY EDON RURKHUI LCDCRLOOLQMMANROWD KRB/ FXAKRP HITVHRXUMEVIQWHRAQY FRUHR IWWIGHRIBMCHN DG
KRD/\WH1 RMRQEHKDD R \WH1 RQ8 6 KREHUAHWLHARXVRAHSD Q) DI HYXQG-USHIGHY/R SHIMY \WDAMRUKHI LD DO QARMNRQ EHE HHO MGG \WH
1RQ8 6 KRE-LUKD/WFHYHGIURP WH1RQ8 6 KREGHUDWEM HQUHHDD R),56 )RP : %1 RUS56)RP: %1 ( XQGLUSHIGWVR SHIXY WDV
WK1 RQ8 6 KROHUWVWHEHH IADORZ GHUR \WH1 RMDGLYQRADS QAAMGEVBIMY SHYIRQDIG SURYIGHXVRUWHSD 1 DIHQAZ LM DFRS. R \KAK TP HOARU

WH1 RQ8 6 KREHKRGVIW1 RMALH® \WURKIK D3 TXOM HGLQAMP HADY * DQGFAHQFRIEWR)/DUH\DMI LHG

( YHOLL WHCERYHFRGAWRYV/DHQRWP HAD1 RQ8 6 KRTHJHHIDED Z (OEHHMYBGWR DUBAIRQIQRUDDH HP SWRQIURP Z MKKRTEQ) I RQLQMIM WH1 RQ

8 6 KREHUSIRMGXVRURXUSD LQ) IHMZ W DSURSH® H HXMG,56 )RP : %1 RUS56)RP : 9% 1 ( DVOSSIFEG! RUDVKAMEGN\XEWMMIRP RURKHU
CESOFCEGIFHWIEDM FOIP Q) DQH HP SIWRQIURP. RUBBAWROR WHZ WKRTIQ) \Bf XQEHMHEHH WA DOLGRRP H\E WDV EHE HHQ\WHS QAMG6\BIM/DQGWH1 RQ8 6
KROHIVARQU R WMCHFH S 1RO8 6 KREHLWVUTXUG\RIQRP \WHIHASHIR 0Q AOQYHIQWHLQRP DNRQROVKAK MBAP HYZ Q@D VR \KFK FKOQH 6SHALDD
FHWLFDIRQUXBVISSD W1 RQ8 6 KREHWAKDALHSDN WURKIK HOM¥ UDKHAKDO FRSRUDIRYRUQAYIGOY

| LQMMNMEIGWRDL RQ8 6 KRTEHULVHIHAHD FRIGHAMGZ MWH1 RO8 6 KREHIVFRIGAWR DS 6 WIGHRUBMQHW \WH \WH1 RQ8 6 KRGHUZ L@EHH HP SW
IRP 8 6 |HEHDZ WWKRAQ W \REY DARHL RQ8 6 KREHKD/SIRNGGOD,56 )RP : (&, RUEVERND P LOUNXEWMPAMIRP WY \KDAKH

1RQ8 6 KREUUHFHYH/ROWH1 RMVLVH | HRAYHD FROGHAMGZ MWWH1 RQ8 6 KROHIVARIGENR DWIGHRUBMCHNIQWHS QMGEVBM/ , QWKFK DFDH D1 RQ8 6 KRGHJ
Z LOEHXEMAAR\S RQWH QMM FHYH/RQDQHACFRP HEDAVIQWH\EP HP DQGHUDVL \KFK 1 RQ8 6 KRGHUZ HHDS 6 KRTHJ, QDGAWRY Ll WH1 RQ8 6 KRGHVD
I RMIQFRSRUDIRY \KFK LQAMP D EHVXEWMAWR DELIGFK SUR WA DADUDAMR RUDGZ HUCBSTFLEGIWHDN UDM

6DBIRU2 WHU7O DE®I' DSRIWRQR 1 RMY

6XBVMRNR WHAVRXWRQEHBRZ BWIDAEQ) )$7&$ DQ JOQUDI HSE D1 RQ8 6 KRGHURQWH\DGB! H FKDQIH UANHP HOMHGP SWRQRURKHAMY CEBIGVSRIWRQR
D1 RMIHHDD Z LOREH\EMAWRSE 6 |HEHDOHRP H\Ef XQBW

$ WHIDQLHIHAYHD FROGHAMGZ MWH1 RQ8 6 KREHIVARIGFNR DWICHRUBXMGHWIQWWHS QMGE\BIM/ 06 Ul WITXUWHGE DQCSSOFCEGILGRRP HUY WDV
WH1RQ8 6 KREHP DQEQ/DS 6 SHIP IHIMXIEDAKP HIARZ KIFK \KFK JOQLYDAMEXEED! RU

$ WH1RQ8 6 KREHIVIDIQAYIGOW KRLSUWHONQWHS QUWGE\BMIR) @ VRUP RIHLQWH\E] CEGH HIUR \OB! H AKOQHRURKHUAMSRMRY DOGAHMIQ
FROAURQ/DUHP HV

$ 1R)8 6 KREHUGAFUEHGLQWHI LIMEXVERQNERYHZ IGEHUTXUGWRSD 8 6 |HEHDOGRP HWY ROWHGHAIDQGHIVHGIURP \KH\DBIRURKHA CE®!
AVSRIMROR D1 RMIHHIDW LQWH\P HP DOQHUDVL \KFK 1 RQ8 6 KRTHUZ HHDS 6 KRTHJDWGU WK1 RO8 6 KREHLYDIRMIQFRSRIDMRY WP D DOREHUIXUG
RS DODEAMRIOEIFK SRIWAE DAD DM RUDGZ HUDML \R\GHAILHGE, DQCBSIFCEGILGRRP HVE] WOV $ 1 RQ8 6 KROHUGHAUEHGLOWHVHFRQG EXCVERQN
CERYHZ (@EHVVEMAARS 6 |HEHDOGRP H\I] DADWDMR RUL



CSSOFCEG! DEZ HMFDIV DM ROWHIDQGHIYHGI URP \WHVOBIRURKHAMY CEGIGVGRUMRD Z KIEK P D EHR VAR FHMEQS 6 \RXUFHFCEMICERAHY HYHQWRXIK \WH1 RQ
8 6 KREHIVQRFRMGIHGDUMGR WHS QUMGE\TM/

&HVIQRKHH A-BIRQ/P D EHOSSIFCEG! D51 RQ8 6 KREHW\KRXGFROXOWHURZ QN DOMMRYZ W BHIDG\R Z KHKHAS HYZ LOEHLP SRHGROFBAMIDING
LQWHUIGAYIGOCAURP WU/

, ARUP DIRQ5 HBRUMY) DQGYMANKS:  WKRTQ)

7KHLP RAQAR LOMMVIDAZ HSD WD 1RO8 6 KREHURQWH1 RM/Z IGEHWERWG\RWHL RQ8 6 KREHUDIG\R\WH, 56 DQQOD ROOD,56 ) RP 6
WODBBWR Z KHKHUDD \§f Z D/CRXMDD Z WKHTS &RSIHVR WHHLQ RP DIRQUAMEOVP D DR EHP DEHD/DMEGIXQEHUMHSIRVIMRVR DVGHAULF LGFRP H\E WDV RU
DIUHP HOARWH\E DAKRIMEVR \WHFRXQU LQZ KIEK \WH1 RQ8 6 KRTHIWAMGY +RZHYHUID1 RQ8 6 KRTEHIHHIDWM Z LORABHVEMAMR ECANKS Z \WWKRGQ) DG
FHVZQRKHULQ RP DIRQUBRY Z WK UAS-RAR SD P HOMWDAZ HP DNHVRWH1 RQ8 6 KRTHU SURVIGHGWDIZ HER QRAKDYHIRMIONGRZ BGIHRUUDRQWRNGRZ WDKK
1RQ8 6 KRELVD?8 QIWGEVBMVSHIRY Z MMOQWHP HIQQ) R WHERGH DOGWH1 RQ8 6 KRGHUKD/JILYHOXVAKHWEM HVWEAFIEHGCERYHXQEH A 1 RQ8 6 KRTHY2
3D PHONVR , QMK

I D1RQ8 6 KREHMWYRUH FKOQJH/D1 RMWURXIK DS QAMG6VBM/EURNHURUKHS QUWWGE\BIMYR I LEHR DI RIMIQERNHI WHSURRHHBY I RP \IKFK \DBIRUH FKOQIH
Z LOEH\XEVMRAR LQ RUP DIRQUHSRINY) DG ECANKS Z WKRTQ) XQBWWH1 RQ8 6 KROHUSIRYIGDZ MWKRTEQ) FHWLFDMRURKHUCSSURSUDMGROP HOBL HYIGHFH
HXEEQAIQ) \WDAMKAK KREHLYQRADS 6 KRR \KHELRNHUDQG\KAK ELRVHUGRHY QRKDYH CRXDONGRZ GEIHRUBDROVRNIRZ WDKK KRTHULVDS 6 KRG RAMH1 RQ
8 6 KRGHULYDQH HP SAHASIHONHII LEGH RUDDH HP SWRQIURP LG RUP DARQUMSRINY COGECANKS Z MKREQY) 1 D1 RQ8 6 KREHMYRUH AKOQJH/D1 RMWURKIK \WH
IRMIQRILFHR DEIRNHUZ KR LYD8 QMG 6VBM/ SHIRQRUKDY FHMIQHP H.DMG FRQGHRAIRYZ WK \KHE QUMMG 6\BIMY \KH SURFHHBY URP \IKFK \DBIRUH FKOQIHZ LOEH\XEMAV
RLQRIP DARQU-ER I XQBWWH1 RQ8 6 KREHUSIRVGAAR\XAK EIR\HUDZ \WKRTEQ) FHWIFDMRURKHUGRR® HQMY HYL.GHFHHIEEDKLQ) WDKK KREBHLVRADS 6
KROHJDGGE KK EURNHUGRHY (RADYH CRAMDONGRZ GGEIHRU-DRQWRNGRZ \KDABKAK HY.GHFFHLYI DOH RAKH1 RQ8 6 KRTHULYOQH HP SWHASIHOWDILEG RUDQH HP SIRQ
IURP LQRWP DARQUMSRIY , QAL WIFHYZ KHHIQ RP DARQUSRMY B\ \WHIRIMIQRILFHR \VKAK DEURNHULYUHTXULHG EDANKGS Z MWKR@Q) Z LOEHUTXUWGRID UL \WH
EUR\HUKDY CRMOONGRZ BGIHWDAHKRGHUVDS 6 KRTHJ

$ 1RQ8 6 KRGHUIHHIM Z .OEHHUWBGW FHAWQ 0P RXQNZ LWKKHG XQEHMMHEDANXS Z WKRTGQ) XGVDIDOMWH1 RQ8 6 KRTGHVE 6 |HIHDOGHRP H\WY
ACHON RUP D KPP DUH XQG SURYIGHG \WDVWKH UHTXULHG LQ RUP DNRQLY I XUNKHG\R\WH, 5 6 LODWP HY P DHY

1RQ8 6 KREHYDHXJIHG\RFRQXOWHA DG/MRYUHNEQ) WHISSTFDARQR LQRP DIRQUERWY DOGEIANKS Z MKRTQ) LOWHUSDUWAXTUMMYDNRY/ \KH
D/D@EON R DQH HP SWRQWHH URP DG WH SURFHGXUAVI RURBBIQQ) \WAK DQH HP SNRQ LI DYDIOE®!

) RHIQ$ FFRXQAT & RP SADQAH$ AW

7KH) RULIQ$ FFRXQIVTD] &RP SIOFHS PVR) $7&$ DQG8 6 7WDXY 5 HIXTMRQ/DQGRAHU, 56 0P LQMDRYHJIXEGFHWHIKQEH I HGHIDED [P SRHDS 6
| HHIOOY DMKRGQ) ] R RQ8 6 \RXUFHLQMIMNRQD G-EVREM DINRQ DG WHJI URW SURAHHGY | IRP \WHAMSRIMROR DG-EWREQIDIROR DWSHWD/BRGHY/S 6 \RXUFH
LQMIIANZ KLIFK LQHIFK FDH Z RXGLGFOGHWWHL RAV R AHMIQQROS 6 HOMWY LFOAQ) LOVRP HFLURXP WIIZFHY Z KHIHVXAK DOHQMY LVIRMY D/OQIQMP HAOW \WDAVDO
RFRP SO Z W AHWIQFHWIFDARQDOGLQ RP DARQU-ER WY BTIXUHP HOV LGFOGQ) BRI WXL HQWUHIDAQ) WS QUG 6\BMY CFFRXQMRTHY [QWHFDHR IRUIQ
I LCDADCIQANMNRY/ RUEHZH LFLOCS QUMG6\VBM/RZ CHY LQWHFDHR QRO LCDGADO RMIQHMMNY  + RZ HYHJ XQE-UPXUHBURSRVHG U XOWNRQ/ SURP XODMGE \WH
7UDXKY ' HEOWY HOAZ WKREQ) XQGH) $7&$ GRVGRAZESD R IURWSUIRFHHG/IURP D) \OBIRUGVSRIMROR D1 RM 70 SO HYP D JHHID WD ROWRHSIRSRIG
W XONRQY XQI! LDOUHI XOMRQ/ DUHIMKHG ) RUMI QI LD DO QAMMNRQY GFDAGLO MUMA FNRO/AKDAKDYH CQLQMIRYH.CP HQBCD) P HWZ LW \KHS QUWWGE\BIAYZ W UAGHRW
R)$78&$ PD EHEMAMR AL HIHQAXEY , QDEAURY XQEHURHIIIQAURP WIFHY D1 RQ8 6 KREHUP LIKWEHHIILE®! RUUH XQB/RUFBEWR DQ W HVLP SRHG SOV
W)$78% 3URSHRMHIQMIRYIQWH1 RIM/AKRXGFRQXOWHURZ QW DSMRYUWHIDGEQ) WHHIFHAWML D) R \WH) $7&$ UXGVIRAMHP EDHGROWHUSDUWAX@U
FLURXP WBFH/

70 6KHWMJS HSRUAQI 5 HIXMWRQY

8 QGHUDSSTHE®I8 6 7UWDXY 5 HIXDMRY/ LI D8 6 KRGHUUWHRIQ] VDARWZ W IWSHWRWHL RWR P LARQRUP RIHIRUDROFRERIDM8 6 KRGHURU
P LARORUP RIHIRUDFRBRIDMS 6 KRGHIQDD) MQ®IM CE®



\ HU RUDJUDMIGWRYHUDARP HDIROR W CEGI\ HOY WH8 6 KRTGHUP D BHUHIXWHG\R I LAHZ W\WH, 56 DAMVFRXUHWEIMP HQNRQ, 56 ) RP "I 6 KROHY
R SRINRIR VHRXUMHY DUHIQP 0 FDH/H A-BWGTURP WLV UHBRINY . UBHTXULHP HOVBEXWXQEHURXUWHQMIXADAH 8 6 KRGHYR VHRXAUMW/IMKHGE D5, & DIHQRW HP SWURP
K UHBRWYY ) XMHIXAFHP D H \WMIGWHPXUWHA AFBWRQIURP WLV UHBRIY UBHDXALHP HOARS 6 KRTGHYR VHRXAUMW/IMXHGE. P RWRUDQEG , &V 7 KHICRAKDAD RWLY
UBRMEGIXQEHMHHS 6 7WDXY 5 HIXOWRYY GRHYQRADH HRWKH G0 DOGHMIP LCDIRQR - Z KHKHUD\M SO HIVWHDR HOAR \WHEW/ LY SURSHU 6L QU LFDQAP RHBY SHDIW

C5S0 \RDIDOUHWR FRP SO Z WKLY USRI  BHIXUUHP HOAVB\BAMYP D DOR KDYHDMP LMUW-BRINY BNXAUHP HOAB 6 KRGHYR \WH1 RM/AKRX@ FRQXOWHURZ QWY
BOMRY AR GHMIP LH\WWHESSTHCHOW R \WHAHS 6 7WHDXY 5 HIXOWNRQVIQ@KWR \KRHULQAYIGDOOAURXP WIHY



81' (5: 5,7,1* &21)/,&762) ,17(5(67

8 QEHAHWLP /DG \XEMAVMR \NH FRQEURQY FRQEICH LO DO XQEHZ UMY DIUHHP HWEDMG0 DU WHXQEHZ MY TP HGEHBZ IRUZKRP 5968 &DBMID
0 DNV / / & LVERMY DVUHSUAHQEBAYH KDYHVYHIDD DI UHG\R SXUKDH D5Z HKDHDIUH-G\RVHIDR WP \WHDJJ B DMSUCASOOEP RXQAR 1 RMWIQAFDAMGEHBZ

sQaHrzuwJ 3UCQHSDGS P RXQNV

5968 &DCEAIOD DNV / / &

- 3 0 RUDQBHXUMY/ / &

60 %8 1 INNR6HRXUMH/S P HIFD , G

7OONGHRXUMY | GF

+ XQMIRQBHXY , GF

5DPRG-IPH/  $WRADM/ ,(F

$ OGP\ 6HRUMAY ,F

=R WHW,GF

7&% 6HYXUMWY ,F GRQ) BXMCHWDY7H D/&CBABCEHXUMEY

+DFRN: KMH , QAR HYBHYRY | GF

&RP HIFD6HXUMHY |, GF

) 1%$ P HIFD6HXUMY/ / &

% 5Bt 6HXUMY ,F

7RED

7KHXQEHZ UMEY DIUHP HMBURYLGHAKDAKHREQIDIRQY/R WHXQEHZ UMAR SD | RUDQGCAAHBAGHIYHY R WH1 RAMVR I HHGKHIE DUH\KEMPAR WHLSSURYOCR
AHVEIQ®I0CP DAHYE, WHUFRXQHIDQG\R FHWBQRKHUFRQAMRYY 7 KHXQEHZ UMY DHVHYHID REQIDAG\R\VENADOGSD |RUDEL RM/R IHMGKHIE L 0Q \XFK 1 RM/DH
VINHD 7 KHXQEHZ UMY UAHYHWHUW KWR Z WG FOGRHORUP RAL RIHYAR\WHSXECF DGR BMAAR BHYIQZ KRBIRUQSDW  HKDHDIUHG\RLQEP QI \KH
XQEHZ UMY DI DQWWHISIQ QDL QMY LFOGCQ) QDR QMY XQGHMHB HRXUMA/S PW

&RP P IMRQVDQG' NFRXQN

$ QXQEHZ LMY QVFRXQAR SHUL RMZ .@EHSOGE XV
7 KHI RIBRZ LQ) \EEGIVKRZ VARHVRBOKQEHZ. UMY GVARXQIVDQGFRP P MRQAKDAZ HILHVR S \R\KHXQEHZ UMY LOFRQGHRANRDZ WML R | HIQ)
3HJ1 RM 7RED
3XECFR | HIQ) SUFH
8 QEHZ UMY GVFRXQV
3URRHHB/ EHRIHH SHOHY \RXV

7KHSXETF R 1 HIQ) SUFHVAVR W CERYHGRAQRACFOGHIHS JJUHIDMS$ FRXHG, QMIMAZ KLFK Z L@EHSOGE. WHSXURDHYR \WH1 RWRIHBIGKHIE 2Q
6HBMP BHU ZHZ @D WHS JIUIDMS FRXHG, QMAVR\WHKRTHYR \WH1 RMWR I HFGKHIE D/R \WHISSIFEGIUFR.GEMORY Z W LQMIMAFFXHG ROWH
1 RAWRIHIGKHIE 1P DIGLFOAQ) WHAMR GHIYHY WREXW] FOXAQ) \KFK LOMIANED, P HOAEDAM

7 KHXQEAHZ UMY SURSRHW RITHMRP HR \WH 1 R/ MR \WH SXETF D/WH SXETF R T HUIQ) SUFHVANRYK ROWHFRYHUSDIHR WKLY SLRGHRMY XSSP HONDQGVRP HR \WH
1 RMAR FHIRQ RKHUBURNHUGHDBLY DAKRH SXEQF R THUQ) SUFHGWDFRFHMRQRAQH FHWVR R WHDJJ U DMSUCHSDOP RQAR \WH1 RV 7 KHXQEHZ UMAY/P D
D7 DGWHGDBLYP D HDIBZ DAVFRXQNRAQH FHVR R \WHDJJUH DMSUCHSDTP RQMR \WH1 RM/ $ IWWHIQWIOR | HIQ) R \WH1 RM/AR\WWH SXETF \WH
SXETF RITHIQ) SUFHDG MK FRFHMRQVP D BHRKDQIHG 1 RVXRK FKBQIH\KDOFKBQIHWHIP RXQAR SURFHHO/WREHUHRHYHGE. XVD/VAWRIK RQWHFRYHUSDIHR WY
SIREHRAMVVXSSBP HWV7 KHH SHOH/R WHRITHUIQ) (RACFOGAQ) WHXQEHZ UMY GVFRXQAMDHHANP DMSDWV H FOQQ FHIMQH SHOHYIRUZ KIFK WHXQGHZ UMY
KDYHDJUHGWR UHP EXHWH&RP SO DQGOHSD CEBIR XV



$ OMLDAYHEHMBP HOAR\ F®A

: HH SHAAKD/GHIYHY R \KH1 RAVZ LOEHP DEHDIDOQMED P HOAKHH RMRQRUCERVO UK Z KK Z LGEHWHVHFRIGEMGAV @, |RTBZ LQ) \KHWICH
DM RAHIKOEFHR \WH1 RAY XA VHABP HOEHQ) KHHQUAHBMG\WRDA7  ~ 8QEHBXB! F SURP XODMSXQGEHMH( [ FKOQIHS PAMBGVIQWHVHFROEL P DWW
JHHID®D DHBTXUGWRVEMBILORHBEMHVE. XQBWWHSIMEAR DD XA \WICHH SUAO DIWHRKHZ MHDAKHW HR \WHWDEH $ FFRAEQIO SXUAKDHYZ KRZ KWK
EGHWH1 RAWSUR MR WHBMHV @ BH RIHWHEMR GHIYHY KHIKQEHZ LOEHUWNXULG B YIWWHR \WHI CRAKDAKH L RAVIQUWID Z LOWNBILQWREMHNVA V R
\GHA\ CQDEMIDAYHVENEP HAWII HP HADARHWP HR DO \KFK WDGH\R SUYHADI GG \HABP HON

1 R6DBVR 6LP LMUGHXUWH/

6XEMANR FHIEOQH F-BIRY/ Z HKDHDIWHGRAR GUA® RUGAUHA® \HDSBEIH R | HARVHD FROMPAR\VHDIUIOAI) RSMRQIRAKHVIBIR  RURKHE \H
WM HURUGVERHR D0 G-EWHPUME/IWAKHGRIXOUIQMGE. WHERP S0 \WDATLH\VEWERMID VP LOVRWHL RV RUDQ. VHRXUMIEY FROMMEGILQR RUH HIAMEGIRY
H FKOQIHE®! ROVKFK G-BNFRXUMAY | URP WHEDMR WY SURGHRMVAKXSSBP HOARURKI K \WHFBMQ) R WLYR I HIQ) Z DNRXWLINRBVEQQ) \WHZ UMK FRQHDAR \KH
UHBUAHQBYH 7 KLYFRQHQWP D EHILYHRDADQ WP HZ WRXVBXETE (RIFH

/ WA

: KUBID\WWDAQY P DNANGYHESHG DWMUMAQ) \WHH LAY 1 RV Z HFOQERADAXUH\ RX \WDADQCRRYH DG AIXG P DNHANRKH1 RM/Z LGEHP DQRIGHS
$ GRRAIK FHABQR \WHXQGHZ UMY KDYHLQ RUP HGXVWDAKH LOAMGR FRQMXHVR P DNHDP DHAQWH1 R/ DVSHP IWWGE CSSIFLEGIQY VOGUIXMIRYY WH  DHGRY
REQIDMGWR GR\ROQGP D AVFRQMXHDQ \XFK P OUNHAP DN.Q) CRAYANYDAIQ WP HZ LWWRXVCRIFH 7 KH1 R/ DHQRADAMGRODQ HRXUMEVH FKOQIHRUTXRAMGRO)
DARP DAGG-DBUTXREMROM VP DOGZ HER RAQMIG\R LSO |RUDOMY R \WH1 RM/RQDD HRXUMEVH FAKOQIHRUDD DARP DAMGG-OBUDRBNROM WP $ FFRAEQIO
Z HFDQERADIXUH\ RX\KDAD@INAGP DINANVRUWH1 RM/Z LQEHP DQEIGHS , | DQCRYHSXECF WIEQ) P DNANVRUHL RM/LYQRAP DQEICHS \WHP DINANBUFHDQGATGW R
WH1 RM/P D EHDGYHYHD DI HRAG

3UFRHBMIELT) DARQ DQG 6KRVB RIMRY/

, QFRIGHANRDZ W WHR I HIQY \MHXQGHZ UMAYP D SXUFKDVH DG VHIIL RAVIQWHRSHDP DUNHAT KRHWIQRNRQVP D LFOXGHWKRWWOBY SXURKDHAR FRYHJ
SRUMRQ/FUDMGE \KRYWDBY DG EELT] Q) WIQLRNR)Y 6 KRWYDBVLQYRYHWH\OBIE, \WHXQGHZ UMYR DIU-DMISUCRSDOIP RQR 1 RMAKDQUTXUH-GR EHSXUKDHG
LOWYRIHIQ) &RYHIQ) WIQLPMRY/LOYRYHSXUKDAVR \WH1 R/ IQWKHRSHDP DN AUHAMWIEXIRQ KDY BHHOFRP SBIMGLQRIGHMR FRYHUMRIYERNRYY 6\ELT) LQJ
WIQRNRQ/FROMR FHIBEQEG/RUSXUKDAVR 1 RMVP DGHI RAWHSXUSRHR SUYHIMY RUMBEQ) DGFIHIQWHP DNHABUFHR WH1 RM/Z KIGIWHR | HIQ) IVIQ
SIRIBW

7KHXQGHZ UMWYDORP D 1P SRHDSHIIV BG 7 KIYVRAFXW/Z KHD D SOMWAXOUXQEHZ UMUUHED VAR KHXQGHZ UMY DSRWROR WHXQEHZ UM GVFRXQABFHYHG
Bl VE-FDOHWHU-BBHBRYHKDY BBXUKDHG 1 RMARGE. RUIRAWHDFFRXQIR \VKFK XQEHZ UAMULQWEELTY LQ) RUMARIWRYHIQ) WBQLRIRQY

$Q R WHHDIRMNYP D FDAHWHSUFHR \H1 RAVAR EHKLIKHAKDQ\WHSUFH\WDARKHE VHZ RXCGSH  IMAQWHRSHOP DNHANQWHIEVHFHR \KAK WEQLRMR)Y
7KRHWIQRNRY/P D EHAVRMHGDAID WP HZ MKRAWID. GRIFHUHIY \KHIR

1 HWHZ HQRUDQ R \KRHXQGEHZ UMLYP DNHIQ. U-SUAHIBINRQRUSUHARIRODAR WHAURIRORUP IQWWGHR 00 H I HRAKDAKHWIQLRNRY/GAAUBHGCERYHP D
KDYHRQWHSUFHR \WH1 RM , QOEAWR) GHWHIZ HQRUDD R \MHXQGHZ UMAY/P DNHIQ U-SUAHBINRQ\RDARH U-SUAHBYHY Z LQH DI HLOWHHWEQOANR/RAKDARHH
WIQRMRYY RFHFRP P HFHG Z LOGRNAEHQVARQIXHG Z LKRARIFH

( GRARQF2 I THJ 6DBIDQG" MMBEXVWRQR 1 RV

TKHXQEHZ WMYP D P DNHSIRSHRMH/DDOEBIQHBRRQE 3' ) IRP DA SIRSHRMVIQHBPRWRQF 3' ) IRP DAP D EHP DEHDYDMEMRQDZ HE WM
P DQBCHGE \WHXQAHZ UMAY DG \WHXQEHZ UMMY/P D GAMUEXM\XAK SIRSHRMHYHBRURQFDD 7 KHXQEHZ WWY/P D DIRFDMD QP WS SUCHSOIP RXQAR \WH1 RMVIRU
VOBV \WWH URQICH BIRNHID HPXVMRP HY

&RITEVR , QMHN

$ILIDMVR 5% &DEMU0D DINAN / / & - 3 0 RIDQEHXUMAY/ / & 60 %& 1 INNR6HRXUMW/S P HIFD ,@F 7UAWSHXUMW ,F -+ XQMIWWQEHXUMW , -
5DPRG-IPH/ $WRADW ,GF $FOGP\ 6HRAMW ,(F =IRQV



CHPWGE 78% G6HXAUMAY ,(F CRQ) BXMCHNVDY7H D/&DEMIDGHRUMEY + DFRAN: KV, QrHAR HYBHYIRY ,(F  &RP HIFDGHRIXUMY | (F DJG) 1 %$ P HIFD
GHRUMIY/ / & XQEHZ UMYIQWIVRITHIQY CRAD/GQEHLY DG RUDIHOVXQG-URXUS BHEVY CROMY &HIEOR WHQHABURAHHG/I R WH\ODIR \WH1 R CRAUFOGQ)
XQEHZ UM FRP SHODIRQ P D EHSOG\R\KAK DI LIDAVR 5968 &CBMICD DNV / / & - 3 0 RIDQGHRUMEV/ / & 60 %68 1 IN\RGHPXUMEVS P HIFD ,GF  7U0WGHRXUMAY
&+ XQMI\RQEHXUMEY ,(F 5DPREG-IPH  $WRADM ,F $ OGP\ 6HPAUMEY ,F =IRQ/ WWHFW,(F 7&% 6HXUMAY ,F GRQ) BXMCHNDY7H D/&DSMID
SHRXUMIY + DIFRAN: KMH |, QWY HYBHYIFY ,(F &RP HIFD6HRXUMEY ,(F DQG) 1 %$ P HIFD6HXUMIV/ / & LQFRQGHANRQZ W WHUHED P HOWR GHEWRZ HEXQEHURXU
&UHAVY AN $ VDUAKING 96 &CEAND DNV / / & - 3 0 RIDQGHDAUMAY/ / & 60 %8 1 IN\RGHPXUMIVS P HIED ,GF 7U0WGHRXUMAY | (F -+ XQIMIVRQGHRXUMEY

& 5DPREG-IPH/ $WRADMY ,(F $FOGP\ 6HXMY ,(F =IRQ/ WHW,QF 7&% 6HPUMEY ,F GRQI BMGQHWDY7H D/&CBMIBHRUMEAY + DFRAN:  KMgH

, QMY HYBHYIRY |, (F  &RP HIFDGHRXUMEY | (F DGG) 1 %$ P HIFD6HRUMAY/ / & DOGRAHUDICDM/P D BFHYHPRIAWID R \WHQVBURHG/R WMYRIHIQ RV
LFOQAQ) X@EHZ UMD FRP SHODIRY

7 KHXQGHZ UMY DQG RAHUD  LIDMYI RP WP HVRWP HSURYIGHDGGP D LQWKHI XMUHSURMGHLQYMWR HONWDONGQ) FRP P HIADCEDQNG)  FRUSRDMWKVAPXREDD
WD N DG ((DQAOCOGMRY VHYIFHAR XY |RUZ KIFK WH - KDYHUHFHYHGOQGP D WRHYHPXAWRP DY FRP SHODIRY 7 KHXQGEHZ UMY DG RAKHUD | LIDMYI URP WP H
RUP HSURVGHOGGP D LQWHI XUMUHSURYLGHMP LOUVHYLERAR RUSRIRIR FRP SOQHY 2 XUMHRXUMIEY DHKHBXQE-UPMEG. DIUHP HWE $ P HI\ %O0N DAYIMROR =R/
YOFRSRDIRYL $  7UAWYON DQOILADMR 7UAWEHXUMY | (F OOG: HAMO$ QDFH7UMERPSID 1 $

, QDEAMRY WHXQEHZ UMY/DQG RAKHUDH LADAVP D 1URP WP HVR WP HUH HULQYHXY HIWEDQN.QY FOHQVAR XVDY SRMMOSRUINRIR LOYHAR HOV | Z HLQMWNQWRH

FOHQV ZHP D 1lQAUHRA® X\ HQHABRAHHDY T URP WLV RHTHUIQ) VR XQG VKK LQYHR HQWV DG WH UH HQ) XQAHZ WWMURUIWDON LADMP D WHFHYHSORHP HQVHVIURP W
FOHONQ FRQHANRQZ W XK | L(DAQ). Z KIFK SO HOQVHAY/P D BEHSOGRAWR \WHDP RQVXQEGER XV

7KHOGIHAA/R WHVRQAERRN XQQQ) P DQIHYDUH 598 &OSMID DNV / / & WRRNIHG3@FH — 9HH BWHW W) GRUL HZ <RIN 1 HZ <RI -3
0 RJDQGHXUMAY/ / &  30N$YHDH 1 HZ <RI 1HZ <RI 60 96 1 IN\R6HPUMIVS PHIFD ,GF 30IN$YHDH 1 HZ <RIN 1 HZ <RN OG70OW
BHRUMEY |, GF SHAKWH5 ROG1 ( $\@QW * HRUJID
6HIQ 5 HIMPARYY

&D0D

1 RSRGHRAMVKDVEHDILOGZ WM Q) WRXUMEYFRP P MMRQRUMP LOUBIXDAY DAKRIM 1Q& DIEDIQFRIGHARZ M\WHR | HUDGG\OBIR \WHVHRXUMEVR | HBG
KHHOQDGQRVHRXUME/FRP P LWRQRUMP LOUUHI XA DAKRIMY LQ& DDEDKDYUBYLZ HERUQDQ Z D SDAHGXSROWLY GRAXP HONRURQWHP HIWR \RHVHRXUMAY/ DG 00
UBUAHQBANROVR WHFRQADY LVDQR IHQAH 7KHR I HUDQGVIBIR \WH1 RM/IQ&DIDELVEHQ) P DEHRODSUYDMSTH-P HOAEDIYRD CUGLYH HP SWURP \RHUATXLUP HAKDV
WHLWKHUSUHBDUY DOG | LBVD SURSHRMY XQEHUDSSIFE®I & DDADQVHRXUMA/@Z V $ Q. UADBIR \WH1 RM/OFTXUHGE. D&DIDADDLOHXRUQWYR | HIQ) P XWEHP DEHIQ
CFFREDGAHZ 1\ CSSOFCEGHE DDA DM-RAXUMAY @Y V Z KIFK UADBIUAIRIRQVP D XQGHUFHMEQRURP WIZRHVESO R UADBVR \WH1 RMRANGHR &DID

$ VIBSIFCE®! HIFK & DODADDIQMIRUZ KR SXUKDAKH L RAVZ LOEHGHHP H3\R KDYH U BUMHIAGR WH MK WHXQGHZ UMY DQG\R HIFK G-DBUIRP ZKRP D
SXUKDHFRQ LUP DIRQLYUHFHYHS DvDSSTFCEG! WDAKHLQYHXRU L LV SXUKDUQ) DvSUCASID RULYGHHP HE\R EHSXUAKDAQ) Dy SUKH.SDO.Q DFFRUEXFHZ 1\W CESTFIE®!
&ODADVHRXUMI/QY V | RAQYHIF HWRID DOGQRZ W DYLHZ, R UADBIRUGGEMMEXIRD LU 1VDQ? CFFBAWGLOMIRY DAKFK WP IVEHIGGIOWAIRY R 1 DIRID
, QNP HQV 3UREHRMV( [ HP SURYY 31, © RUIQ2 QEUR DK \MP LVGH LGHGIQWRIRD R WHEHPXUMEVS PAV2 QEIR DQG UL VD2 SHIP WG
FOHVDAKFK WP VEHIGGIOWANRD R 1 DIRID QAP HOV 5 HIMRDARQS HIXLUHP HQW ( [ HP SWRVDQG2 QIRQ) 5 HIMQAR EQIDMRY/

6HRUMEY GILVMMRQLQFHYBQSURGAH/RAMLUMRUHVR &DIEP D SURYIGHD SXUKDHIZ WK UHP HAHYI RUBVAMIRQRUGP DIHVLL WY SURGHRMVAKSSBP HOW
(FOGAQ) D) [P HIEP HOMWHIR FRQIEQ/DP B BUHBIRY SURMG-G\KDARHU-P HAHYI RUAAMRQRIGEP DIH/OHH HAMGE, \WHSXUKDHIZ LMOQWHWP HaP LW
SUAFUEHGE. \HRXUME/GILVDMROR WHSXURKDHIV SURYLGFHRUMUMRLY 7 KHSXURKDHMKRX@SUH HAR 0D CSSTFEGISRYMRQVR WHVHRXUMEV GILVDIROR WH
SXURDHIVSUIRMGAHRUMUMRLY | RUSDMFXOLYR \WHAH U KWRUFRQXOZ 1\ DI DODGYMRU



SXWOQMRVANRD $ R 1 DIRI0 QIUKP HW 8 EHZ WM &RITEW 31, ©AMVRIHIQ) IVFROGAM SAXOOAR DY H HP SWRQIURP \KH
WXL HOWKDAE DDEDQLQMHIRLY EHSUIRVIGHG Z W FHMIQXQEHZ UMUFRQ QRVR LOMIAMEVFBRKXUHWDAZ RXTSRKHEZ [VHEHUTXIUHE SXUXCQMR VEV-RIRD R1,

( XURSHQ( FRIFPIF$ UD

7KH1 RM/DH@RNQME-G\R EHR | HIHG \RTRURKHE VHP DEHDYDOEGIWR DG\KRXG RAEHR | HIG \RTRURKHE VAP DCHDYDMEGR DY WRAQMHARULQWH
( XURSHIQ( FRFPIES UD 3(($° ) RAMAHSXSRAY DUABIAQMHKRUP HIQ/DSHIROZ KRIVRH RIPRM R L DIHBCFO-OAVAGHIQGIQSRQV. R$SWFBI R
* LWHAMYH (8 DVIPHEG 301, ,, RUIL DPRP HZ MOQWHP HIQQI R ' LWHAMYH ( 8 DVEP HIGG WH?, QXUIGFH' IMMEXIRY' WWHANH  Z KHH
WDNVPMRP HUZ R CRANDON D/DSIR HMRICFOHQMVAHIGHIQSRQNY. R$SWFEBT  ROL),' ,, RJLL GRADTXDNIHGIQMKRUDY/GH LCHSLO5 HIXDNRY ( 8

DVLP HIGG \WHS 3LRGHRMYS HIXDIRG  &ROHNH® (RNH LQRIP DIRQGR® HMBTXUWGE 5HIXDIRD (8 1R DVIP HIGG \WH?35,,3V

S5HIXDIRY |RURITHIQ) ROVHI \WH1 RAMVRURKHZ MHP INQJ \WHP DYDXDEGIVR UABICLQYHARYIQWH( ( $ KDVEHHD SUHSDUHE DQG\WHH RUMR | HIQ) ROVHIIG) WH1 RMVRU
RKHZ \VHP DNGQJ \WHP DDOEGIR DY WARIAQMWRUQWH( ($ P D BHXQIY | XOXQGHH35 ,, 3V5 HIXDMRY 7KLY SIRGHRM/AKXSSEP HONIGGIFFRP S Q) SIRGHRAMY
KDVEHHSUSIHGROWHEDIVKDAIY RIHUR WH1 RAVIQD) 0 HP EHUGVBMR \WH( ($ Z LOEHP DEHSXUKOQWR DQH HP SWRQXQEHMH3URSHRMYS HIXDMRQ! URP \KH
WU HWR SXEDK DSIRS-RMVI RURTHYR WH1 RMY 7 KLY SURSHRMV\XKSSBP HONDQG CFFRP S0 LQ) SURGHRMYLY GRADSURSHRAMYI RARHSXERHVR \H3URGHRMY
5 HIXDMRQ

8 QWG. LQIGRP

7KH1 RM/DH@RNQME-G\R EHR | HIHG \RGRURKHZ VHP DEHDYDMEGIWR DQG\KRXGRAEHR | HIHG \RTSRURKHEZ VAP DEHDYDOEGIWR 0Q UABICQMIRULQWH
SQMG. LGP 38. ) RANHHSXSRAHY DUHBIAQMIRUP HIQVDSHIRQZ KRIVGHWHI L DSIR BMRICFOHOMYGHIGHGIQSRQN R $WFB R 5 HIXOMRY ( 8
1R DVIWRP VSOWR GRP HMFQZ LQWHS. QRU IL DO LHGLOMARUXQEUSODIUSK R 6AHG! \RWHS QIMG. LQIGRP V3XETF 2 [1HYDGS$ GP LMRY
\R7UDAQ) 5 HIXDIRYY DVLP HIG-G WH332 $7 SHIXDIRY  &RQHTXH® RN LQRP DIRQGRP HOWHMXULIGE 5 HIXOMRY (8 1R DVIWRP VSOW
R GPHMFQY IQWHS. \KH38. 35,,3V5HIXMIRY |RURIHIQ RAVHIQ \WH1 RM/RURKHE VHP DNQ P DYDOEGIWR VABIOQMIRYIQWHS . KDVEHHDSUEIUG
DOGWHH RUAR [ HIQ) RVHIQ) \WH1 RAMVRURKHZ VHP DNGQJ \WHP DYOOEGIWR D) VIBAQMARUIQWHS . PD EHXQDY IXOXEHMHS . 35,,3V5 HIXDIRQ 7KLY

SIRGHRMVAXSSBP HYKDYEHHDSUSIBHGROWHEDAWDAI). RIHUR \WH1 RMVIQWHS . Z LQEHP DEHSXWXOQMR DOH HP SWROXQGHMH32 $7 5 HIXDMRYI URP \KH
SIRAEMROROSXETF R IHYR UHBYDQWHRXUMEY 7 KLY SURSHRMVVKSSBP HINDQG\WHDFFRP SO0 LQJ SIRSHRMYDHRADSIRSHRAMYI ROKHSXSRAVR \WH32 $7 5 HIXDWRYY

7KLV SURSHRMVAKSSBP HOMI RUGMMBXIRORQD W SHIRQ/Z KR L KDYHSUR HMRECH SHIHFHLOP DALY UADIY \R LOYHXR HOVDQG Z KR DY LMOQWHGH LOWRD
R LQYHIF HYBUR BUMRDY DVGHIGHELO$ VIR R WH) [(DUADCBHYIFH/DQG0 DNWS W ) LDCADCBURP RIRD 2 WaHJ DVLP HIG-G \WH?) LOGADD
SURPRIRQ2 WG 1L DUHKLIK GHAZ RW HQMYY RURKHUSHIRQARZ KRP WP D RKHZ V@Y |1 X® EHFRP P XQFDMGZ KR | DOY QS WD D\R G R \WH
) LCDQALOCBURP RIRQ2 WG UL DUHRANGHWWHS . RU LY DHSHYRQARZ KRP DOLQYMAMRQRUGEA-P HOAR HY DIHLQLOYHAR HOATRIYIW Z MQWHP HIQQ) R 6HANRD
R WH) ((DQAOOBHYIFH/DQG0 DMANVS W DVEP HIGG LOFRQGHRNRDZ W WHIMKHRVIBIR 0 VHRXUMEVP D RKHZ VHOY | X@ BHARP P XQFDMERUFDMHG\R EH
FRP P XQFDMG DIWKRK SHYRQARIHK-UEHQ) U HUHG\R DvE UHBYDDMBHIRYY 7 KLY SURSHRMVVKSSBP HOAYAURMERID DASHBYDVEIRQY/DGP XWRNEHIFMGRORU
WHIHGROB SHIRQVZ KR CUHRAHBYDOASHIRYY $ QLM HOARULQYHXR HATRRYY VR Z KLEK WY SURSHRMVAKSSEP HOAMHIMYLY DYDMEGIRD \R BBYDVEHIR/OXG
Z IQEHHYDIHGLORQ® Z W BBYDEHIRYY

6Z \H.DQG

7KYSIRGHRMVAKXSSEP HIWP D RID EHIUBHD FLURX@MG DOGVHRXAUMAVR WHIMKHUP D RID EHIUHD RIHHGRURT \R U XA LDEROCLQMP HADWHAKAK D/
EDQNV \HRXUMVG-OBLY | XQGP DRI HP HQVRP SOQHY DAVHAP DJHYR  FREBARYH QYWY HONRKHP B/ DGG FHOAMDCEDQNY DV'Z HIDAR U XOAG LOKUIGFHARP SOQH/
SLURXDNY \KLYSURSHAM/AKSSBP HMDQGR [ HIQ) ROVHIDQ) \WH 1 RAVAR RR-USHYRQ/ RUHQIMY LQFOQQ) TXOM LHGLQAMNRLY DY GH IGHELOWH) HEHICH PARQ& RTBANH
, QMK HYMBFKHP HY 3&,6$ " DOGLWLP SBP HAIMY 2 WAQIFH 3&,62° P D WIJIHJ LQSOMAXOU L QFHUQ) SXGHQMIDXSHYIMRQUATXUP HIWI RAKHGEMMEXRUDGGRU
WHIMKHU 1L DU HYWR CESRQAD U-SUAHIBYHDQG SD) LQ) DIHQAQ6Z WVHMGED0G LU WHGQHHWW R DZ UMK GMMEXWNRQ DI UHHP HNEHE HHD\WHU-SUAHQBIYHLQ
6Z WMMHDQG OOGWHAMMEXRUS FFRAQIO I CCDGYFHWKRXG EHVRXIKWEH RMSIRVIGQ) WY SURGHRMVAXSSBP HYAR DQGR | HIQ) RAVHIG) WH1 RMARDD RMHUSHIR)Y
RUHQIMY



7KLY SURGHRMVAKXSSEBP HAY CRAQMIG-GWR FROMMAMDQR | HURNRIAMMRQWR SXUKDHRULQMANQWH1 RM/GAAUEHGKHHO 7KH1 RMP D QRABHSXETFO RIHIG
AUA® RIQAUA® 1Q6Z MHMDOGZ MOQWHP HQQ) R \WH6Z W) LADGADDSHYLFH/S PVKH? ) LG6S$~ DQGGR CESTFDIRQKDYRUZ [@EHP DEHWR DEP LVWKH 1 RMARWDEQ)
RODQ WHEQ) YHXH H AKOQHRUP XGMDMIOADAQ) | MY 1Q6Z MVHIDGE 1 HWHALY SIRGHRMAKSSEP HUWRUDQ RAHUR | HIQY RUP DUNAMY P DAUDCUADNY \RWH
1 RAVFROAMDAM/ DSURGHRMY SXUXCOMR\WH) LGBS  DOGQHWHMLY SURGHRMVAKSSBP HUWRUDQ RMFUR T HIQY RUP DUNANY P DAUDCUHDN \RWH1 RM/P D EHSXETE®
AMMEXMERURKHZ VHP DEHSYXEQFD DYDMEGILQ6Z MHDG

+RY. RY

7KH1 RMW/PD (REHRIHIGRARGE PHIVR D) GRRP HMRKHAKDD L LQAURXP WEIFHYZ KLFK GR GRVRQMPAMDQR | HAR\WHSXETF Z MLQWHP HIQQ) R
WHERP SIQHV/2 BDFH &8/ ZVR +RY. RY  RU IL WESIRHMRDOQMIRY Z MOQWHP HIQQ) R \WHEHDUMEVDQGE) XMBV2 @@FH &05 / [ZVR
+RY. RY OOGOQ WXGVP DEHWHIKQEHU RU UL LQRMHURLRXP WEIRHVZ KIFK CR QRAAKONQWHGERP® HVEHQ) DX SIRGHRAMY Z MMQWHP HIQQ) R \WH&RP SDQHY
2 @@FH &5 /XVR +RY. RY  DOGQROGHWHP HOMOQYMIMRQRUGREXP HOWHDIY \RWH1 RMVP D EHIMKHGRUP D EHIQWHSRAMAMRQR [ SHIRQIRUWH
SXERHR IMKH LQHFK FDHZ KHMHULQ+ R . R RUHDIZ KHH  Z KIFK LV AURME DARNMHFRQAMWVR Z KIFK DHANHD \R EHIFFRAM-GRIVIGE. WHSXETFLQ+ R . RQY
H A-BM SHP WG\R GR\RXQGHMH@Z VR +RY . RY RKHWDDZ MW UASHRAR 1 RMVZ KIFK DUHRUDHIQMIG-G\R EHAVSRIFGR RID R SHIRY/RANGH+RY . R RU
RO \R? SUR HMRDOQMIRY Z MMQWHP HIQQ) R \WHEHRAUMEVDQG) XWMUV2 \B@FH &05 / XVR +RY . RY OJG00 WXGVP DEHWHIKQGU

6LQICBRH

7KLY SURGHRMY KD/ RABHD U MG DVDSURGHRMYZ W WHO RIABLY $ XWRUIMY R 6LQICBRIH $ FFRAQIO \WYSIRS-RMVDIGI) RKHUGRHP HONRUP DAMIDOQ
FRQQHANRQZ LW\KHR T HURDB! RULQYMBARQ! ROVEVRUSIRQRUSXUADH R \WH1 RMVP D GRABHAURXDAGRUGMUEXAG (RUP D WH1 RM/EHR | HFGRIARS RUEHP DCH
WHEMAR COLOYMIARD! RAVERUISWRQRUSXUADH Z KHMUAUA® RUGAUA® \R SHIRVIQGLQICERIHRKHDD L \R QIQAMMRIOQMRUXGUBHIRD R WH
GHRUMEVDQG) MBS PAGKIBM) R 6LQICSRM \WH6)$~ L VRDUHBYOQMSHIRD RUDQ SHIRQSAXOOARGHRAIRD — $  DOGLQIFFREIFHZ W \WHFRGEWR)Y
\SAIHGIQ6HANRD R \WH6)$ RU LLL RKHEZ WHSXUXOQMR DOGLQIFFREDGRHZ W WHFRQAWRVR D) RKMHUCSSIFCEGISRYIMROR \KH6) $

© KHHWH1 RAVOHEFUE-GRUISKUKDAGXQEUBHAIRD B\ DUHBYDQMSHIRQZ KIFKLY D DFRSRUDIRY Z KLFK LV QRATQ DFFUHAMG LOMHWRL \WH\RBIEXMQHW
R Z KIFK VAR KRTS QAR HONDQGWHHMH\KDUHFDEMIOR Z KIFK LVRZ GHGE\ RHRUP RIHLQAYIGMY HFK R Z KRR LV OQIFFBAWG QMR RU E DVWKWWZ KHBHWH
VUKVAHLY GRADQ CFFUHAWWG LQYHRL Z KRHVRBISXUBRH VAR KREBLQYHAR HOVDQG HIFK EHH LALDY L DQCFFUHAWGLOYHIRU 1 RV G-EHOXUA/OQGXQWR 1 RO
GEQMUVR \KDAFRSRIDNRQRUMKH EHZH LELDUHMTUL KW DG LOAMNOQ\WDARKWAKDDRAEHWEOM HIEGI R P RQAY DMAKDAARLSR DNRQ RAKDAMKMAKDY CFTXUHG\KH1 RM/
XQEUBHARYD  HABV  \ROIDIQMMAMRDOQMARUXQEUBHURY R WH6)$ RARDUHBYD/GHIR) RUIQ SHIRQSXUOOMRGHARD  $  DOGLODFFREFH
Z MWWHFREWRY \SFLILEGIQBHRAIRY) R WHE)$  Z KHIHQRFRUGHDNROLILYHDI RAMHWEQIHURU B RSHDIRQR @Y



1 (*$/ 0$77(56

&HIMQ®IOCP DY W DEQ) WH1 RMWR THHGKHIB Z LAEHSDAMGXSRQIRUXVE ' HKHW / 3 : DKIQWQ' & DIGRHIMQ®IDCP DMLY IQFRIHANRQZ W WLV
RIHIQ) Z LOBHSDAHEXSRQI RMHXQAHZ UMWLYE\ ) UHG ) UDON + DUV 6KUYH)  -OFREVRQ/ / 3 1 HZ <RIN 1 HZ <RIN

1" (3(1' (175(*.,67(5(' 38% ,&$&&2817,1* ),50

7 KHDQWGE FRORIEDAG LQOGADOMIAP HON | LCDQRLOCKLIKDI KW VHIRUMARXUMABE®! | LOGADONIMP HQNAKHEXBIDOGP DD HP HOWYDAFWP HOAR \KH
HIHRAHHWR LQMEDOFRQURCRYHUI LOCADOS SR LFRERDAGE. UH HMGHIQWKLY SUIRSHRAMVAKSSOP HNDIQEHOHZ KHIHLOWH U LADARQ AP HDYHEHD\R
(FRERDAGE UH HHIHIQUHIDFHXSROWHU-ERWR * UDQW KRUQRY/ / 3 LQG-BHIG-OABI MM G SXECF CFFRXQIEQN XSROWHDAKRUIMW R \OGI WP DVH SHWIQ
CARXQIQY) DG DAY

* QW KRR/ / 3 GADMSDABUWHSICEMHWDEAWY - 1 SON6WHAGKIFDIR ,@RY HYH/D/WH&RP SBQ IV LQGE-SHIGHQABH IMMIHG SXEQF
CARRAQY 1P SIRMAQ) DXAWHYAH

$9$,/ $9% ( ,1)250 $7,21

7KLYSIRSHRIMVAXSSBP HAIG\WHIFFRP SO0 LQJ SURSHRMYFROAMAMSOWR DXQYHIDOWKHD U MADMRQWEAP HOWRD) RP 1 \KDAZ HKDYHILBGZ LMK \RHB( &
RIHAKHUZ W DY QG DOIP HYEP HONVOQG UHDMAWGH KLEW XQEHAHE HRXUMEAY/S V7 KHUH DR IR HINRQELQY DEAWRDOC RUP DNRQCERXKY RUMHRXUMEVDQGWH
1 RWEHQ) RIHIGE MY SIRS-HRMV\KSSBP HIVB\BMP HIVARQEIGHS KHHQFRFHAQQ) D) GRAXP HWLGEDYDQH KIEWIHGRAHHAOUW® FRP SBIM OQG LOHIFK
LOXBGRH UH HHOAHLYP DEHRWHFRS, R \KFK GRAXP HQWVLG(GDYORH KUELVWR \KH U ADNRQWIEEAP HOAM TR VKA WEMAP HAA/ TXO LHG LOIWHMBIN B\ \XFK UH HIHIFH

© HILBIZ 1\ ROKEP IVWRWKHG( & DOXO0 TXOWM® DG PXUHMABERW SUR \ \WBP HOVOQG RKHULG RUP DARQP HAMY \WHLQ RUP DARDOUHTXLAP HOVR WH
([ FKOQIHS PW7 KHB( & P DQEIQYDY, QMOHANMWWDAFRQEIQ/USRW SIR \ DOGLQ RIP DARQWEMP HOVDOGRAHILGQ RP DIRQI LGGHPRAMRQFDI B XVZ M\KHE( & Z KIFK
DUHDYDDEG WHR AOIHRQWHG( &VZ HEMMDYZ ZZ \HFJRY 7 KWVIQ RIP DARQLYDOR DYDMEGH WHR FKOJHE ARQEANY XVDN  3RW2 INYRXGYOG W) GRU
+ RRQ 7H D/ RUB\ WBSKRGHDA RURQRXUZ HEWD/Z ZZ P DQWRDSMICFRP , QRUP DR FRQBICHGE RQRXUZ HEVAMLY CRACFRISRIDMGE. UH HIHIFH
LQR KLY SURSHRMV\XKSSBP HOARUWHDAFRP SO0 1) SURSHRMY DQG\ RX \WKRXTG QRAFRQUGH KD RUP DARQWR EHSOVR LY SURSHRMVAKXSSBP HWRAKHIFARP SO0 LY
SIRGHY

,1&25325%7,21 %< 5() (5( 1&(

: HUGFRSRDME U1 HHIFHIQWLY SIRSHRM/AKSSBP HYWHGERRXP HONOXMGEHBZ DOGOQ  UHERWIOQGRKM-UGRH® HIWVZ HILBIZ W WWHE( & SXIXOQMR
BHMRY D F RU G R \WH([ADOYIHS PAIWAWHOMR \WLYSIRE-FM/AKSSEP HODESURMRWHWP LODMRQR MVR THIQY  \XAK BERWIOGGRAMHU
P HONGHP HEWR EHIGFRISRIDAGE, UH HIHIFHLQR WY SURSHRMV\KSSBP HUWQGWR EHSDVKHER |URP \WHEDMR 1100Q) R \KFK USRIWDQGRMHUGRP® HON SIRNGHG
KRZ HYHJ WD) GREXP HOMUHSRIWH KIEWRUSRWROR D0 R WHIRBIRGQ) RURKHULG RUP DIRQ® IXUKHE VRWHG( & SXOKOQAR\KH( [ FKOQIHS FNKDCRAEH
IGFRISRIDAGE, UH HHIFHLQR WY SR SHRMVAKSSBP HOV

1 RAUBQOOBHRVWO)RP . IRMHINDO HUHGG HHPEHU _ _[IOGZ WWHG( & RD) HEU@Y

$  WRHSRMRQY/R RXU_HIQWH3WR \ 6\BIMP HONROBFKHX®! $ IRURXU  $ QX000 HAMY) R GVRENKRTHY [1BGZ IWWKHE( & RO0 DUFK WDADLH
(FRSRDAGE. UHHHFHIQRXUS QQOC5 FBRWRD) RP . | RUWHIMVADD HOUHQGG' HRHP BHU DG

T RUBXUHYEHRWRQ)RP .  RAHMDRLIQRP DIRQIXUMKHGE IDKHMWDDI GG |LBGZ MWWHE( & RQ-DOOY DOG) LY

$Q WBAP HOVRQEGHSLOD0 GRAP HOMFRERIDAMGRUGHP HoWREHLGFRSRIDMGE. UH HIMIHKHHOQ\KDOEHGH-P HEWR EHP R HERKSHYHEG| RUSXSRAVR
KLY SURVSHRMY VXSSP HNIQGWHDFFRP SO 1Q) SURSHRMVAR WHH \WOAKDAD WEIAP HOWFRQELGHGLQWLY SURSHRMVAKSSBP HUWRUQDQ REHVEVHTXH® |LBGERXP H
Z KIFK DOR LVRULVGHP HE\R EHIGFRISRIDAGE. UH HIHIFHLOWMLY SURGHRMV\KSSBP HAP RALLH/RUKSHYHE/AKEK HOMHMBIAP HOAS Q. WBAP HQAVR P RALHGRU
\WKSHIHGHG\KDEGRAEHGHP HG H AHBADAR P RAI LHGRAVKSHYHEHS R FROAMMDSOVR WY SURSHRMVAKSSBP HOV


https://www.sec.gov/ix?doc=/Archives/edgar/data/0001396440/000139644026000016/main-20251231.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/0001396440/000139644026000020/main-20260319.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/0001396440/000139644026000005/main-20260115.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/0001396440/000139644026000009/main-20260224.htm

: HZ LOBIRNCHZ LMRWAKDLIH\R HIFK SHIRQ LFOGQ) D) EHH LADCRZ GUVRZ KRP DFRS. R \MLYSURGHRMVAKSSBP HOMY GHIVHIG XSRQZ UMKDRURID
IR DD \WAK SHYRQ DFRS' R D) RUDER WHLQ RIP DARQWDADVEH-QLGFR SRIDAGE. UH HIHFHLOWLY SURSHRMV\KSSEP HONBXVCRABHIVHIHGZ W WY SLRGHRMY
\XSSBP HQMH FOGQ) H KIEWAR DGRAXP HYWXQBWDQH KIEWKDYEHHQ\GHALLFOD L(FRERIDAGE. UH HMFHIQWDNERP® HW7R RABIQFRIIH/R WHHI LIV HH
3$ YODE®!, QRP DIRY LQWMYSIRGHRAM/AKSSBP HQV



35263(&786

&RP P RQ6WRAN
SUHHLHG6\WN

6XEVRUSWRQS5 LIKW
" HEWBHRXUMHY

0 DOBWHA CE\BOR R SRUIDNRQLY DSUGASIOQHAR HONVLLP SUP UKD | REXVHGROSUIRIAQ) PP 1] H3ERQY WP GHEADGHTMXW FEBMIDROMROAR GZ HUP LGEBIP DINHAG/ 0 0 © FRP SDQHY RU
3/ 00 LMY HONVADA "~ DOGG-EWDSMIOR SUYDM 2 3UYDM/ RO FRP SDQHV/RZ QHGE\ RUQWHSIRFHWR BHQ) DFTXUHGE. DSUYDMHDAW IXQG RXU 3UYDM/ FOQLQYHWR HOWRDAD, © 2 XU
/00 LMY HONRDM\ LORYH/LQMMY HOVLQARP SIQHAKDAIHHDD KDHDQQ@OWHMHVEREHD — PIARQDG P IARQDIGRAY 0 0 SRWNRIRLQYHWY HIVIHHID WQIHLQM] HIURP
PICROW P IEIRQ 2 XUSUYDM/ ROQLOMMY HNADR\ LQYRYHVLQYHWE HIVLQFRP STQH/ARDADUHFRQUMAMAZ W WHM] HR \WHFRP SDQHVIQRXU 0 0 DQGO LG3BI0 DINHNVDVCHIQHSEHRZ

LQMHXY HQARDMILHY DQGRXUBUYDM/ ROQIQHAR HQVIJHHDD WQHIQM]HIP  PIAROW  PLARY

: HOORP DQEQDGIR SRWRIRR LQ/HAF HOVMQ@UIHP LGEBIP DNAR 0 LG3BI0 DNV FRP SDQHY RXUF0 LGEBI0 DNAQYHIY HYSRMRIR  DOGDAP MMGSRWRIRR RMHUSRWRIR 32 \KHJ
SRWRIR  LQYHAR HV 2 XUD LGEBI0 DUNANQYHAR HOVDUHIHHIE G-EAQMXR HOVIQFRP SDQHVRZ GHGE. SUYDMHNXUWY | XQB/MWDZ HHRUIILQDD IWKHE\MRKIK D\ QAFDIRQILGDGAQ) SIRFHW : H
KDYHIHHDD WRSSHEP INGQI GHZ 0 1GEBI0 DUNAAQYHWR HQVDQGH SHAWHM] HR RXUD LGBBI0 DUNHAQYHARY HBRINRIR VR FROMXHVR GHRICHLQ! XMUHSHIRG/DVRXUH ) 0 LG3BI0 DNV
LM HQNDHUMSIGRRTS 2 XUO LGGBI0 DNHNGEWQMIY HOVIHHD® WQIHIQMJHIRP  PLARQWR P LARY DHIHHDD \FRXUGE DILKWBURINW GHYRQWHDXHNVR \WHSRIWRIR FRP S
DQGWSLADD KDYHOQH SHAMGGADNRQR EHE HHQWKUHHDQGVHYH\ HOWI URP \KH UL LDOLQM HNEDM

: HOHDQLQMDED P DIIHG FERHG HIG QRO AYHILHEP DO HP HAQYHAR HOWFRP ST WDKDY HBRAG\R EHWHDAG DVDEXMGHN GHYHBSP HONRP SDO. 2% & XQGHWH, QrHWY HW&RP SDQ
$PR DVCP HIGHS 2 XUSUCHSOOQMHIY HOWREMARAHVAR P [ P 1] HRAULQMXE HYGRWRIRIREOHMOE JHHDMY FAUHNMERP HIURP RAUG-ENQMHNF HOVDQGPXUHAMGFRP HOQGFOSAMID
DSSUHADIRQI URP RXUHTXMY DG HIXWY UHIAGLQYHAR HV LGFOGQ) Z CUIDQN ARQYHMMEBIVHRXUMEY DQG RMHIULI KWAR CFTXUUHHTXAY HRXUMI/LQDSRNRIR FRP S

: HPD RIHJIGR WP HWRWP HIQRHRUP RIHR | HIQIVRUVHIHY RUFRP P RQWRRN SUH HIHGWRAN \EVAUSINRQ UL KWRUGHEWHRXUMEY Z KIFK Z HUH HAR FREIDRAIYHD  DVHE FFXUMEY 2 XU
VFRXUMEVP D EHR | HIHG DYSUFHY DG RQWLP VAR EHGWFRVHGLQRGHRUP RIM\KSSBP HOMR MY SURSHRMY , QWHHYHZ HR T HJFRP P RQWEN WHR | HIQ) SUFHSHAKDHR RXUFRP P RQWRRN GIWDQ
XQEHZ U FRP P MRQVRUGMVARXQN Z LACRABHGWARCOWHGHADMANDOH 31 $9° SHAKDHR RXUFRP P ROWEAN DARHWP HR \WHR IHIQ) H A-BWL LQFRQGHANROZ W DUIKWR I HIQ) VRRXU
H LMY WRRNKREHY L Z W \WHSURUCSSURYDOR \WHP DVRUMY R RXUFRP P ROMIBANKRTHYRU LLL. XQGHUNXAK FLURXP WY DVWHG HRXUMA/DOG ([ FKOQIH&RP P MWIRD \WHE6( & P D SHP MBDBVR
FRP P RQWRAN DYBUFH/EHBZ. 1 $9 SHAKDHAOWWHLQMBWR H IMMY WRANKRTHY KDHWHHIHAWR UHBAQ) RXUL $9 SHAKDIHDQGP D UHSFHRXUP DNAABUFHSHAKDUH

, QYHMAQY LORXUVHRXUMEVIQYRYHYDKLIK GHIUHHR UMN DQGVKRX@ EHFROMGHHG KLIK® \SHRX@WYH <RX VKRX@S FOLHX@ UAYHZ WHUMNYDQG XQRHIBLOARY LOFXGQ) WHUMI R GYH.DIH
DQGACMRY GHAUEHS LQWHVFRARQWABG? 5 W) DRRLY LQFOXGHG LQ RULGFRUSRDMG B\ UH HHOAHIQRWLYSLRVSHRAMY WHDSSOFCEGISLRSHAMVAKSSEP HOADQGIQDQ |UHHZ UMQ) SLRSHAMAY
Z HKDYHDXWR L] HG | RUXVHLO FROQHARQ Z LW D\SHAILE RITHIQ)

7KH/ 0 0 3UYDM/ ROQDJG0 LGEBI0 DINANHRXUMEVIQZ KIFK Z HLOMUWIHHIDD Z RXGEHWDAGEHBZ LMY HQAWGHL WH Z HHWDAGE. UDAY DIHARY Y%HBZ LM HN UDGHHRUMEY/
Z KIFK DUHR WQUH HIHGVR DV MQN” KDYHSUHERP LQDQ® \GHRX@WYHAKDUIRMIMIFY Z W UASHRAAR \WHIMKHIVFCECAW VR SD. LQMIMIQGUSD SUGASDID7KH P D' DOREHG LEXOWR YOOHOQG DA
LQITXG

2 XUFRP P RQWRAN LV QMG RQWH1 HZ <RINGVBRN( [ FKOQIH 31 <6( " XQ@EHMHWPERGO0 $,1 ° 2Q) HEIUXOW WHOWWHERWE\DBISUFHR RXUFRP P RQUWRAN RQWH1 < 6( ZDV
SHAKDH DQG\WH1 $9 SHAKDIHR RXUFRP P RQWRRNRY' HAHP BHU WHONDMSURAR\KHEOMR WY SIRGHRMVROZ KIFK Z HGAMP LOHGRXUL $9 SHAKDH Z D/

7 KYSURGHAMY GRAUEHARP HR \WWHJIHHIOMP VKDP D VROQR I HIQ) R RUMXUMAY : HZ LOOSURVIGHWWH\SHALLE WP VR \MHHR | HIQIV DG VHRXUMEY LQRHRUP RUIHVKSSBP HIVVR KLY
SIRGHMY : HP D DORDAKRU HRHRUP RUHI HHZ UMEY SIRGHRMAAR EHSURIG-GWR\ RX LOFRQGHAIRDZ W \WHHR T HIQIV 7 KHSIRGHRMAKSSBP HWIGDQ UHDAGIBHZ UMDY SIRG-AMVP D DOR
0G5 XSEM RUFKDQIHLQ RUP DARQFRQBICHS LOWLY SURSHRMY < RX VKRXTS FDUH X@ UHIG\KLY SURSHRAMY \WHCBSTFEGISURGHAM/AKSSEP HOADQGD) UWHIAG] UHHZ UMY SIRSHRMY DOG\KHERRP HONV
LGFRERIDAGE. U HMIFH EHRIHEX 1QJ 0Q R WHVHRXAUMI/EHQ) RIHG : HI L{DORXC0 TXOWMD DOG PAUHMBERW SUR \ WBP VDG RKHILQ RP DIRQZ W \WHE( & 7 KLVLQRIP DIRQLY DYDIOED
IWHR AKOUHE, FRQDANY XVDV  3RWR INURXGYDLG W) GRU -+ RARQ 7H DV RUB\ \MBSKRGHDW RURQRXUZ HEVAMDAZ ZZ P DLQURDSAICFRP , QRIP DIRQFRQBIGHGRQRXU
Z HOVAMLY RAGFRIERIDMGE. UH HIHFHLQR LY SURSHAMY DQG\ RX \KRXGS GRAVRQUGH MDA RUP DIRQVWR EHSDWWR MY SIRGHRMY 7KH6( & DORP DQEIQ/DZ HAVMMDAZ Z Z \HF JRY WDNRQBIQAKAK
LQRP DIRQ

1 HWHUWHGE( & CRUDQ WAMVHRXUMEVFRP P MIRQ GRUDG. RMHUUHIXOMR) ERG. KDVDSSURYHG RUGMDSSLRYHG R WHHVHRXUMEVRUGHMP LGHG UL WY/ SLRSHAMVYLY WKW XCRUFRP SGIM
$Q UBURHMBMRQ\RWHFRQADU LVDRUP LQDOR | HQH



7 KWVSLRSHAMVP D QRAEHXVHE R FRQUXP P DIMVDBYR VHRXUMHY XQBW CFFRP SDQHGE\ D SLIRSHAMV\XSSEP HOW

7KHADMR WY SIRSHMVLY) HBXDY
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7KYSIRSHRMVLYSOVR DQDARP DI U MADMRQWEMP HOAKDAZ HKDYHI LBGZ WARHE( & XMQ) \WH\KHD U MADIRQ SURAHWDVD? Z HONGRZ QWHDRGHGIMKH) DV
GHIGGIOSXB  XQEHMHGEFPAUMAS PR DVEP HIGG \KHS 6HXUMIVS PV 8 QGEHARLVAKHD UIMADIRQMWEIAP HOAZ HP D RIHJTURP \IP HVRWP HIQRGHRUP RUH
RIHIQIVRNVHUHY DQLQEH LQWEP RXQAR RAUMAPXUAMEY RQWMIP VAR EHGAMP LGHG DARHWP HR \WHRITHIQ) 7 KLY SURGHRMYSURMGHA RX Z W DIHHIDOGAAUSIROR \WH
HRXUMHARDAZ HP D R1HJ{ DA WP HZ HXVHWMLY SURGHRIMVAR R | HAVHRXUMAY Z HZ L@BURYLGHD SURSHRMVAKSSBP HOAKDAZ LAFRQEIQ\SHAL LF LA RP DARQCERAVMWH\MP V
R WDARIHIQ : HP D DOR DR HRHRUP RUHIUHZ UMY SLRSHRMMAR EHSIRYIG-G\R\ RX\KDAP D FRQEIQP DMIDOQRP DNRQUHIIY \R\KHHR | HIQIV ,QD
SIRGHRMV\XSSBP HNRUIHHZ UMY SIRGHRMY Z HP D DR OG5 XSEDAM RUAKDQIHDD R \WHLQ RIP DNRQFRQBICHELOWLY SURGHRMY RULQWWHGRP® HWZ HLGFRSRIDA
B UHHHIFHIOR\MYSIRSHAMY 7 KLY SURSHRMY \RITHMHZ [\ \WH CESTFCEGISURGHRMV XSSP HOAMDD  UHDAG | UHHZ UMY SLRSHAMY DOG\WHGRXP HONLGFRER DAMGE
UH HHIFHLOR KLY SURSHRAMY DG \WH CBSTACEBI SURSHRMY\KSSEP HOAZ L@LFOGHDOP DAUDOQ RP DIRQUADY) \RWHCBSTFLEGIR [ HIQY 94 RHEA [ D) R \WH
HRUMI/EHQ) RIHIG \ RX\VKRXGFDUH XED UG ERK WKLY SURSHRMY DG \WHCSSOFEGISURSHRMVAKSSBP HOADQGOD UADAMG! UHHZ UM SURGHRMY \RIFIKHUZ W 00
H KUEWDQGWHDEAWREDOQ RIP DR GHAUEHG LOWHVHRNR)/A\NYBG $ YOUDE®!, QRIP DARY DOG3, FRSRIDNRQE. 5 HHMFH'

7KIVSIRSHRMYP D ARQEIQHMP DW/DGLQ RUP DNRQFRIFHQQ) RULQEMY WDAHEDHE RQIQEAWY seqrnmupwmw 7 KIVIQ RUP DIRQLQRYHVP D0
DAXP SINRQ/ DG TP MIMRQY DOG\ RX DHFDMRGHE QRAR JLYHXQBXHZ HIKWR\RHAHHXIP DAY ©  HKDYHQRAQE-BHIGHQ® YHULHG\WHIFRXUR. RUARP SOIMHWR \WHEWD
FRQEGHGLOWHAHLGEMY . SXECFDIRY/DGU-ERW 7 KHIGBMY LOZ KLFK Z HRSH.DMIVAXEMAAR DKLIK G UHR



XGRHUBQN DG UM GHVR DYDUHIV R | CRRLY LGFOGQ) WRHGHFUEHGLOWHVFRIRQW®(52 5 W) CRRY \WWDNARXG FDXAVHUAKXOVAR QLI HUP DAMIDD [ URP \WRHH SUAWMHGLO
WHHSETFDIRY DG UERW

7 KYSIRSHRMVIGFOGH/AKP P DUH/R AHIBEQSIRVIMRQVFROBIGHGLIQVRP HR WHGRRXP HIWGHAUEHGLOWLY SURGHRMY EXWWH HIHIFHLY P DEHVR \WH CRMOOGRA® HOW
I RUFRP SBIMLG RUP DIRQ $ @R WH\XP P DUV DUH XM LHGLOWHUFQFIV B\ WHORMOIOERP® HON &RIH/R \RP HR WHGRPP HOWUA HIHG\R KHHOKDYHEHDI LBG Z 1O
EHILGG RUZ LOEHIGFRERDAGE. UH HMGHDYH KIEMWAR\KH U MDARQWEM HIR Z KIFK KLY SURSHRAMYLY DSOWDGG\ RX P D RABIQFRSHVR WRHGRRXP HOVDY
GHAUEHGLQWHVHRNRQW®BG $ YOLOE®Y, Q RUP DIRY

<RX \WKRX@S UHD RQD RQWHLQ RUP DARQLQFXGHE RUIGFRUBRIDMG B\ UH HHIFHIQWIYSLRSHAMY D SLRSHRMVAKSSEP HONRULQDQ UHHZ UMQI SLRSHRAMY
SUHSDUHE B\ RURQEHKDD R XVRUMR Z KIFK Z HKDYHUHHILHG\ RX : HKDYHQRADXWRU] H5 D0 G-DOBU \DBASHIRQ RURMHUSHIROVR SURYIGH\ RX Z W G THLHQW
L RUP DARQ RUVRP DNHUHSUAHOBMROYDVVR P DALY CRANMG LO WLV SLRISHRMY DJ. SUIRBHRAMVAKSSGP HMWRULQ DO, [UHZ UMW) SLRSHRAMYSU-BOUHGE\ RURD
EHKDD R XVRUVMRZ KIFK Z HKDYHUH HULHG\ RX ;. HVENHQR UASRQUELDN | RU DQG FDQ SLRYLGHQR DWKUDGFHDWR WHUHICELON R DO RIHULQIR_P DARQWDARMHY/
P D JLYH\RX , I DO RIHSURYIGHA RX Z IW GLLI HHIARULCFROUMMOAIQ RLP DARD \ RX WKRX@ QRALHY RQIW? KLVSLRSHRAMY DO DSSTFDEBGISLRGHAMAKXSSGP HINDQG
DO 1UHHZ UMQI SCRSHRAMVSUHSDUHG B\ RURQEHKDD R XVRUMRZ KLFK Z HKDYHUH HLHG\ RX GR GRAFROWAMMDQ R | HFUVRVHD RUD\RTEMMROR DQR IHIWVREX, DQ
VFRXUMEVE, DO SHURQLODG MUVGFARDZ KHHIWYXQIY | XA RUWDASHIRQRP WWH([IQHIFUHJ\FUH)MARQRJ\R[Q SHIRQLODD. MUMGRMRQWRZ KRP WY
XQOZ I XORP D\HWDQleRJm/M:Q <RX \KRX@ QRADXXP HWDWHHLQ RLP DARQLGFOGHE RULOARBRIDMG B\ IH HHIAHIQWIVSIRSHRAMVRUDG SLRSHAMY
\XSSOP HOARULQ DG XK | UHHZ UMOQJ SUIRSHAMVLY DARXUDMDVR D CDMRM-UWDQ WHUUASHRAYHGEDMY
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7KMW\XP P DY KLIKDQIKWLQ RP DIRQLGFOGHGHYHZ KHHLOWLY SIRGHRMYRUGFRSRIDAGE, UH HIHFH , WY QRWARP SBIMOQGP D (RAFRQEIQDUR WH
L RIP DARQWD RX \KRXTS FRQUGHUEH RUHP DN \ RXAULQYHWIF HMAHAMRQ < RX \KRXTS FOUH X@ UDG\MHHMHSUIRVGHRMY \WH CESTFTEBISURGHRMV\KSSEP HOV
DOGOQ UADMG! UHHZ UMG) SURGHRMY LGFOAQ) WHUMWR LOYHKI) LORXOIVHRXUMI GVRAMHG LOWHVFRIRQW®G: 5 \N) CRRY EHBZ. DOGLOQWHDSSIFTEG
SIRGFMVAXSSBP HOAIGGDD UHDMG | WHZ UMY SIRSHRAMY DOGXQEHMP LOUKHIAQIVIOWHRKHIGRHP HOMKDAHICFRERDAGE. UH FHFHLQR WLV SURGHRMY
%H RIMP DNGQJ \ RAULOYHIR HWE-AMRQ \ RX \KRX@DOR FOH X WDGWHLQ RUP DARQLFR SR DAGE\ U1 HIHFHIQRWLY SIRGHRMY LGFOQQ) RXUILDCADD
AP HONDOG HIAG GRM/ DOG\WHH KIEMWAR\KH U DARQMEBMP HOR Z KLEK MY SURSHRAXYLYDSOWS Q' \ IHBLQ RIP DARQFRQEICHSRUGFR SRIDAGE,
UH HHIFHLOWMLY SURGHRMY UHIDAGAR G-ENOQYHAR HOVLO RXULOYHAR HOBRWRTR LY GRAQMIGGWR D5SUR P DMDUAM DR\ RULQMIR HOAQ XV OOG GRAVGRAMNH
LQR CFFRQMRKHUDSHAWVR  RAUBMQHW LFOAQ) RAURSHIDNY DOGRMHH SHOA/ RURKFUFRWLGRXUBGE \ RX LQARQGHAROZ WK\ RXULQMR HONQXY

2 UIDQ] DARY
0 DOBWH CEMIERSRDIRY 30 6&& " RUVRIHKM-UZ WK IWFRQRIEDAG\EMADUH/ 30 DQEWHVRAMH &RP S0 LVDSUGASIOQ/MHWY HOVLLP
SUP DU |RAXVHERQSIRIAQ) PXMRP (] HSBQ) WP G-EWIQGHTMXW FEBAMIDROMRQ/AR GZ HUP LGBBIP DINHAG/ 0 0 © FRP SOQHY IWE/ 0 0 LQYHWR HAWXADAD\ ©

DOGG-ENDSMIDR SUYDM 33UYDM/ R0 FRP SDQHVRZ GHGE. RUQWHSURFHWR EHQ) DFTXUHGE. DSUYDMHIXW IXQG W2 3UYDM/ ROQIQMT HOAKMDAD\

0 DQBWHAVSRINRIR LOYHR HOVDUHWSLFDED P DEHR \XSSRWP DD HP HWEX ROV UHFDBLABT DIRQY JURZ W LGDGAQIY UH LDCA.QIVOQG CFTXMURQ/R AR SOQHY
WDARSHDMIQAYHYHLQBMY VALY 0 CLOEWHNHHNYAR SONGHUZ W HQMH-BUHIHKY EXMGQHWRZ GHYDGG P DI HP HMWMEP VOQEJHHDD SIRMGH/ RHWRS GEW
DQGHNAW | DAY DEMEDIYH/Z MO/ 0 0 LOYHXR HYVRDM\ 0 DLOEWUHNQYHVSUP DU LOVARXUHG GHEAQYHXR HQIV HIXWY LOYHIY HOV Z DWDQNDQGRMHU
HRXUMIVR / 0 0 FRP SDQHVWSIFDD EDHGLOWHS QUGE\EAY 0 DLOEWHHADOR VHHNWAR SDVGHIZ [\ SWYDMHNWY | XQG\SRQRY/LQIW3 WYDM/ ROQLOMAR HON
DA\ DG SUP DU LOHWVLOVHRXUHE G-EWQYHIR HOVR 3UYDAM/ RDQFRP SOQHYIHHIDD KHIGDOWWHGLQWHS QMG 6\BM/

0 DQBWHAIBRP DQEQ/DBICR SRWRIRR LOYHAR HOVLQ@LIHUP LGSBIP DNHARO LGEBI0 DNV FRP SOQHY LWR0 1G3BI0 DAY HYERINRIR
DIGDAP WMGSRWRIRR RMHUSRWRIR 22 WHUBRWRIR LR HOV 0 DIQBWHAVO LGIBI0 DINAAQYHWR HOVDUHIHGHIDID G-ENQYHI HOVLQFRP SIQHVRZ GHG
B\ DSUYDMHIXW | XQEWDAZ HHRIILQDED IWKHGWURKIK DV QRFDIRQ! LDGRLQ) SURFHK 0 CLQBWHKDY IHHIDED WRSSHEP DNGQ G 0 LGEBI0 DUNHAQMHIR HOV
DGH SHAWWHM] HR WO LG3BI0 DNAAQYHKY HMBRINRIR VR FROMXHVR GHROCHLQI XMUHSHIRGYDYIWH MM 0 LG3BI0 DINAQYHKY HOVDHU-EDGRART 0 0Q
BWHH2 \WHUSRUNRIR LOYH HWSUP DD FROMAR LI HOVKDADHQRAFRQUMMAZ LW \WHWSLFDOSUR LOVIRUW/ 0 0 3UYDM/ RIQRUO LGEBIO DNV
SRMRIR LQYHAR HOV LGFOGQY LOYHKR HONVLQXCTH LADMG LM HIWRP SOQHY DG SUYDMI XQB/P DEIHGE! \MLGSDMAY 7 KH3 , QYRR HYBRWRIR . DVXVHS
KHHO WHHYARDOR 0 DQEWHR/LQMAR HONVIQ/ 0 0 SRUNRIR FRP SOQHY LOYHWY HOMIQ3UYDM/ ROQSRWRIR FRP SDQHY LI HOVIQO LGEBI0 DN/ERINRIR
FRP SDQHY 2 WHUBRUNRIR LOYHR HOWV \KRWIAP  SRUNRIR LOYHWR HW DG RXULQYHWR HIAQWH( [ WLIDO QrHWE HYD DIHU DVCGHIGHGEHBZ

0 6&& ZDVIRPHGIQ0 DK \RRSHDMD/OQIQMEDD P DDIHEEMCHNGYHBSP HOVRP S0 396 & XQEHMH, QYRR HV&RP SIQ $ FYR
D/IPHIGG WHE  $AWV %FDAHO 6&& LVIQMOI® P DIHS DOR \KHH HOMYHR | LFHYDQGRM-UHP SR HVDHHP SR HGE 0 6&& 7KHHRM 0 68&& GRV
RED D) H \WIDOQYMAR HWGYMRY [HY EXWOAMGALHA® LERXYWHRSHDIY FRAWVDARADAGZ W HP SE LQJ LMY HOADQG SRWRIR P DDIHP HQW
SIRHMRIY

0 6&8& Z KR RZ QNHYHIOQMWY HONXQBY LFOEQ) 0 DIQBWHYD H]DQACH) XQG / 3 30 60 ) DGO DQEWHARDSMID,, / 3 20 6&,,,” DQG \RIHKHU
ZIWO 60 ) \KH®) XQB7 DOGHIK R \WHUIHHICSDWGHY 7 KH) XQB/DHHIK QFHHEDVDEP DIYAMCHN, QMM HOMRP SIQ. 36%8& B\ \KHS QAMG6\BMY
6P DIOMQHNS CP LQVDIRD 2694

0 6&$GMHY, // & \WH( [ WLDD QMWW HY0 DIH) ZDVIRPHGIQLRMPEH)  DVDZKRMD RZGHG\KEMADY R 0 DQEWHAR SURYIGHIQYHXR HQWV
P DI HP HADQGRKHVAYLFH/AR SOMEVRKHAKDD0 DIQBWHAG ( [ \WMIDCBOMEY  DQGUHFHYHYI HHLGARP HI RAVKAK VHYLFHY 0 68:& KDVEHHDJWIDMG QR CRIRQUATH
B\ WH6( & \ROTBZ \WH( [ \WLIDD QYRR HYD DRI HMR U LMDV D UHD MG LOYHWY HOADGYLVHUXQEHRH, QYRR HYVS GYIVHYS VR DVCP HIGHS 6LGRHWH
( [ \WLID0 QHM HYD DO HUFROGAENVDTR WO/ HAP DRI HP HAZRRYMEAYI R [ \MCDCB DM WA DAFRXQIMG | RUDVDSRURIR LOYHAR HYWR 0 DQBWHHADQGLY
CRACFOGHE DVDARQRIEDAGVXEMGDY 100 DQEWHR/FRQRICDMS | LDGADOABAP HOV



0 6&& KDVHPRMSWEHWHDMGIRUS 6 |HHDOCHRP H\L SXLBRAYDYDUHIXDMGLQYRIR HOVRP S 35,&" XQAHUGXERKCBMUO R \WH, QMIDCS HYHH

&RHR DVLP HIGG \MH3&REH  $ VDUAKOW 6&& JHHID CGRVGRMED FRERDMGYHES 6 |HEHDOGRP H\B H/RODQ GHARGCDY \if CEGILGRRP HRU
FOBAB0) CQAKRDAMAMMEX MR W EANKRGEHY

0 6&8& KDVAHMIQAUFWIGLQALHV KRD RZ QHEVMEMADUHAKDMDYHHBRAGR EH\E CEGIHQMWY \KHS 70 CEGIEXEMANUY  7KHSUP 0¥ SXERHR
\WH7 [} CEGI6XEMADUH/ VR SHP VD 68:& \RKRGBHDAW LOYHAR HOVLQSRWWRIR FRP SOQHYZ KIFK DUHE SDWVAMURKIK HOMYEVI RS SXUERAY 0 6&& DORKDVAHMEQ
QAUPNIGLQEVAYZ KRD RZ HE\KEMADUHYIRP HGI RUILGDAQ) SXERAY \KHS 6\WKRMIGEXEMADUH

8 GDWRNHZ VHCRMG RAWHFRQM VWRKHZ VHIGEFDM/ \WHWIP VEZH 3XV" 2RXU WHEE&RP S0~ D520 DQBWHNUH HARO 6&& DUGLIWFRQRIEDMS
\KEMGDUHY Z KIFK LGFOGH\KH) XQB/ WH7 [} CEGI6 XEMADUHY DG \WHE WKRMUHG 6 XEMGDUHY

2 YHME. R RXUYSMOHWY

2 XUSUCASDOQMR HONEMRRHLR P I LP 1] HRULQYHWY HMSRWRIRIVREOHMQE JHHDIY PAUMNERP HIURP RXUGEWQYHIR HOWDG AN
LCFRP HOQG FOBABCESSUHADIRQ! URP RXUHTXUW DQGHMXW UHDIMGLOMAR HON LGFOQQ) Z DUDQN FRQYHMEBIVHRXUMEV DQG RKHUULI KWAR CETXULHHTXU VXUV LQ
DSRURIRFRP SO0 HVHHNR CFKLHYHRXULQYHWY HONREMAIYHWURKIK RXU/ 0 0 DQG3UYDA/ ROQLQMMY HONMDRILHY 2 XU/ 0 0 LOYHXR HWRDM\ LQYRYH/
LM HONVLQFRP SDQH/WDNHHID KOHOQOOUVHMVEHEHD — PIORQDG P LARQOYGOUQOI-DQQVEH RHIQMMAME  G-BUADIRODXG
P RWDMNQH SHOMV 3(%7' $° BHEHD PIORQDG PLARY 2XU 00 SRWRIRIQMWE HOVIHHDD WQUHIQM]HIRP  PIARQW  PLARQ 2 XU
3UYDM/ ROQLOYHWR HOADAD\ LOYRYHVIQHIT HOVIQFRP SIQHAKDNIHGHIED KDHDQQ@OWHXVEHEHD PLAORQDEG  PLARQDGDRON %7 $
EHEHD PUORQDEG  PLARY 2 XUSUYDAM/ ROQIQMME HOVJHHDD WQHIQMJHIRP  PIARQWR  PLARY

: HVHNWR I LOKHILCDAQ) JOSIRY 0 0 BXMQHRY Z KIEK KIMERLEDED KDYHKDGQP WG DFFHWAR I LQDCAQ) [URP FRP P HIALDCEDQNY DG RMHMDAMRID
RXURHY 7 KHXQGHYHGCDMUMR \WH/ 0 0 FUHDAVWRHRSSRUMQWY | RUXVAR P HAAHI LQDCAQ) GHHBY/R / 0 0 FRP SDQHVZ KIGIDBR QHIRMDIGY | DYR IEGIMEQLRAIRY
WP V/DQG HMXWY SOMASDARY 2 XUCELOIV \R LOYHWATFURW DFRP ST iV FSMIDWAKRMUH [ URP \HRXUHG BROQVMR HDXUW VHRXUMEY DEBZ VXVAR R I HUSRWRIR FRP SOQHVD
FRP SUKHOLYHWXWIR | L(DQAQ) ROWRYY RUDRHMIRS [ LQIGAQ VROMRY :  HEHIHYHWDABLRYIAQ) PARP 1] HG 2 RHVRS 1 LCDGALQ) VROMRQ/LVLP SRUMEQADQG
YOOCEGIWR/ 0 0 SRWRIRFARP SOQHY : HIHGHIDE VHN R SIN@HUAUWA® Z W HWBUHIHKY P OEDIHP HOARP VOQGEXMCHNVRZ GHYIQP INGQI RXU 0 0
LR HONV 2 XU/ 0 0 SRUNRIR G-EWQYHAR HOVOUHIHHDE VFRXUGE DILIMEHORQWHDXAVR \WHSRWRIR FRP S DOGWSLFD® KDYHD\MP R ERE HHDILYH
DOGVAYHO\ HOLYI URP \KHRULCDOLQYHN HOAEDM

3UYDM/ ROQLOYHWR HQVSUP DU® FROMR G-EVWHRXAUMAAKDAKDYHSUP DUO EHORWIDAGGURA® B XVRU\R DOWHIH WOMKRIK RANRDAILE
UHDMRQKLSVZ 1\ RKHULQYHUAR HOWXQB/RQD FRAIER IDAYHEDVKURXI K LQYHAR HOMWDATUHR MO UH HUHG\R LOWHG-EWP DUNAVDYE FOE GOV BHFDAHR \KH\P 0D
GUELIURS M H 2 XUUYDAM/ ROQLQHIT HOVDHWSIFDD P DCHIQDARP SI) RZ GHGE. RUQWHSURFHWR EHQ) DFTXUHGE. DSUYDMHNXW IXQG 2 XUSUYDM
| ROQSRWRIR G-EWQYHXR HQVDHIHHID \FRXUGE DILWBURINY GHORQWHDAHVR \WHSRWRIR FRP SI) DOGWSLFD KDYHD\MP R ERE HWUHHDGGVAYHD
\ HOW/IURP \WHRULGDOQYRAR HWEDM : HP D DORFR LOYHWAZ VK ARHSUYDM R | XQGLQWHHTXW VHRXUMEVR RXUSUYDM/ ROQSRWRIR FRP SO

: HOORP OQEQDGICA SRWRIRR LOYHAR HOVIQ@UIH0 LGIBI0 DUNANARP SDQHY 2 XUO LG3BI0 CUNANQYHWR HQVOUHIHIHIDI G-EWQYHIR HOWLQ
FRP SIQHVRZ GHGE\ SUYDMHDW | XQBAKDIZ HHRUILGDED IWXHGWKURXIK DV QAFDINRQI LDCAQ) SRR ©  HKDYHIHIHDD WRSSHGP INGQ) G 0 1G3BI0 DWW
LOMHR HQVDQGH SHAMKHM] HR RXUO LG3BI0 CUNANQYHAR HMBRUNRIR R FRQMXHVR G-RICHLQ! XMUBHSHIRG/DVH MM 0 LGEBI0 DUNHAQYHXR HOVDHU-BAGRU
\RT 2 XU0 LG3BI0 DUNA/G-BAQYHAR HONIHHD® WQJHIQM]HIRP  PLAROWR P LARY DUHJHGHID WAXUGE DILLWBURINY GHORQWHDAHVR \KH
SRUNRIR FRP S CGWSLFDED KDYHDQH SHRMGGADMROR EHE HHQWKUHHDQGVAYHO\ HILYI URP \WHRUL DO QA HAEDM

2 XU2 \MHUBRUNRTR LOYHWR HQVSUP DU® FROMMAR LOMHR HOMKDATUHQRAFRQIMMOAZ WK \RHWSLIFDCSUR LBVIRURXU 0 0 3UYDM/ ROQRUO LG3BI0 DN
SRUNRIR LOQYHWR HON LFOXAQ) LOYHIR HOVZ KIFK P DL EHP DJHGE! \MLGSOMEY , QRXU2 WHUBRWRIR Z HP D L(GRXULQRBHFWHYOQGH SHOFVIQRRIGHRIRDZ LK
LR HONVP DEIHGE. WLLG SO \XFK DVLQHAR HIVIQRKHULQYHXR HWRP SOQHVRUSUYDMI XQB/

6 XEMPVR FKOQI HYLQRXUFDWK DQG RYH DI XAW RXU, QYHM HYBRWNRIRP D DOR LGFOGHVKRYWAMP SRWRIR LQYHM HOMKDADHDVSIFDCR RAU 0 0
3UYDM/ ROQDGG0 (G3BI0 DNAERWRIR LMY HOVLOWDAKH DUHIQMIG-G\R EHDKRWIMP G-8B P HWR FDSMID 7 KHHDXAVDUHWSLIFDD H SHRMGWREH
UDQ HSLIQRH



\ HIURUGW DG DHQRW SHAMG\R EHD M QILFDQASRINRQR RXURYH.DER QYHAY HBRUNRIR 7 KH, QYHAR HYBRWRIR DVXVHGKHHOQ UHHYARDOR RUQMKN HOV
1Q/ 0 0 SRWRIRFRP SIQH/ LK HOVIQ3UYDAM/ RDQSRUNRIR FRP SDQHY LQYHXY HQVIQO 1G3BI0 DIHABRWRIR FRP SOQH/ 2 WHIBRUNRIR LQYHAR HOW \KRW
P> SRUNROR LOYHWR HWV DG RAULQYRIR HQARQWH( [ WLGD0 QMR HYO DIHU

2 XUH \MCDCDWHAP DI HP HVWBXMGHN LY FRIGAME\MURXI K WH( [ WLLD0 QYR HXVO DEDIHU 7 KH( [ WGDD QYWY HQAD DRI HUFDLO/P DRI HP HOWHY
EDFHGROWHDAAVR \KHI XQB/XQG-UP DI HP HMWDQGP D HOQLGRHQWYHI HY RUDFOUHGLOAMMWEDHG ROWHSHIRP DFHR \WWHIXQB/P DDIHG

2 XUSRWRIR LQYHXR HQVDHIHHDD P DHWURAIKO0 6&& WH70 CEGI6XEMADIH/ \KH) XQB/DGWHEWKRMUHG6 XEMADUHY 0 6&& \KH70) CE®
6XEMADUHY WH) XQBV DG WH6 WKRMUHE 6 XEM G DUHAKDUHKHMIP HLQYHXR HAXUDAD LH/ DG RIMAID DEKRXIK \WH - DUH\XENMRAR Al T HHOABH XOMY WP B HH
30MHN2 5 HIXOINRY LORXUP R |LBGS Q00 HSRVWRQ) RP . DVZ HODVIQVEVHDHMAQIVZ W \KHE( & LFRERDMSE IHHHFHKHHOQ $Q
LRIV UHMOLOQ0 6&& Z LOG-BHIG LQSDWRQWH7 L CEGI6 XEMADUH] \WH) XQOA] DG \WH6 WKRMUHG 6 XEM G DUHTLQYRXR HOAVHMQ/D/AWH DHZ KR RZ GHS
\VEMADUIH/R 0 6&&

7KHOYHIR G SRUNRIR LOYHWY HOAZRRYW Z L OFNDMI URP SHIRGWR SHIRGEDHGEXSRQRXUYLEZ. R \WHPXUWHOVFRGRP LF I XQEP HQBY RXUCELOIV\R
LGOM G LOMHKY HONRSSRUMNA/ARDAP HANRXULQYHWR HOWAUMMID DQG RXUDELOW VR FROUKP P DAMWHLGHQILHG RSSRIMQMY 7 KHEYHOR Q7 LA HATRRYW
DQG DARADAG QMGG HHLGRRP H Z LOEWA® LP SCRAVXXUHLOYHAR HOAGFRP H , QDEAMRY WHOYHIR GYIGHIB/SOGE. SRWRIRFRP SOQHY DG \WHSRMROR!
RXUSRWRIR G-EWQYHAR HOVRQQRQ DFFUCONIMY Z LOEUHA® LP STRAVXXUHLQYHAR HOAFRP H © - KLBIZ HIQMGWR IURZ. RUSRINRTR DQG RXULQYHWR HONGRRP H
RYHANHE \MP  RXUJURZ \N DOGRXURSHIDY) UAXOVP D EHP RIHAP MG GUQ) G-BUAMHGHRERP LE SHIRGY + RZ HYHJ Z HLQMIG\R CESURSUDMD P DRI HRXUFRWY
UKPXUH DG MMXLEW SRUMRQ EDHG RQCESIFEG HARGRP LF FROBURQY/DQG RXULQYHAR HOWRERRN 7 KHBYHOR WO HG.J O.QVRUGAHY DG XQUHDD) H5 CBSUHADMRQRU
G-BUHADNRQRORXULQMHAY HOVZ L@DOR | OFMDMG-BHEQ) XSROSRWRIR CRVW HRGRP LF ARQAWROYDOGWHSHIRP DORHR RAULQAYIGACSRWRIR FRP SIQH/

7 KHAKDQHYLQUDT HG.J DOV DG MY DG XQUHD) H5 CESUHADMRQ RUG-BUHA DIRQ FRXS KDYHDP DMUDOP STRARQRXURSHIDIY AKXV

YHDNVHZ HDHIQMIDD P DIHS ZHAR@WD D) H \WDAQYHIR HQADGYNRY | HHY EXVWOWMMDGAUHRA® LGPXUNKHRSHIDIY FRUWDWRADMSGZ W
HP SR 1Q) LOYHXF HINDQG SRNRIR P DRI HP HOABUR HAMRQDY : HEHIHYHWDARXULQM DD P BRI HG WIKRMUHSURYLGHY XVZ W DERNUDDI QP HOAR LQMHV
EHE HHYRXUP DRI HP HQWNWOP DG RXUHP SR HHY DG RAMNKDUKRGHY DG DEHH LIADCRSHDIY H SHOHWIKRMUHZ KHQFRP SDUHG W RKHUSXETFO WDEHGDG
SUWYDMD KHG LOYHWR HOWVILP VZ KIFK DHH \WMODD P DIHG DG RULQMADD P DRI HE WAKRMUH DTBZ VXV WHRSSRWMQW Wi GiYH D HRXUCRQ LOMWARSH DY
H SHOH/D/Z HIWRZ RXU, QrHWY HABRINRIR DG RXU( [ WLOB0 QvHWY HYD DRI HV DAANP DRI HP HNEXMHW

7KH( [ WLCDD QMW HND DRI HVHLYHY DAKHLOMR HOADGYMAUDGG D LQVADRURO 68 ,FRP H) X6 ,(F 20 6& ,FRPH  SXUXDQMR DD, QrHW HOV
$GMRY DOG$ GP LQMADRYHEHYLFH/S JUHP HNEHE HHQWKH( [ WLGD0 QrHAR HV0 DIHUDQG0 6& ,FRPH DVIP HIGHS \WHS GIMRY $ JUHP HOV 8 QGHUWH
$GMRY $ JUHP HOMKH( [ \WMIDO QR HYD DDJHHOVD  DQQXOCEDHP DIHP HOWHHRQO 6& , FRP HIVDYHIHVRIECDAHV L(FOGQ) FDK DOGFDK
HIXYDBON SO CEGITXONM® LQDUWHILY Z W DEIWRD0 XUHUH FROMPNOCUHEANRQ/ EDHG XSROWHRKGQIHARO 68 , FRP HIVIQYHIR HYERWRIR FRP SRIMRD D
\KER BOMRHMWHI HHRLGFRP HHIXOOR R SUH LGPHQAYHI HHQRAQYHAR HOACGFRP HIERYHD\SHAL LHGLQYHAR VMM OKXUEBIUDM \KEMAARD
FDK XS | HDMUH OQGD LCRHQIRYHI HHRQPXP XOMYH QRSO HFSMIDI QY URP - DAY

$ GAMRDD \WH( [ WLID0 QYR HYD D) HUKDY HIMUHG LQR LOYHT HWP DO HP HWDI UHHP HONVZ WO 6 3UYDA/ ROQ) XQG, / 3 WHE3UYDM/ R
YXQG DQGO 6 3UYDM/ RID) XQG,, / 3 WH3UYDM/ RIQ) XQG,,”  HIK DSUYDMLQYHAR HIVXQGZ LW DVMDAD\ \RFR LQYHNZ W0 DQBWHAQ3UYDM/ RID
SRUNRIR LOYHWF HQNV SXWXOQMR Z KUK WH( [ \MGDD QYHWR HNO DRI HUSURYLGHV LYY HOADGYMRY DG P DI HP HOAHYFHR HIFK | XQGLOH AKOQIHIRUDD
DAHAEDHGP DRI HP HQVHHDQG FHMSQLGRHQYHI HAY 7 KH( [ WAGDO0 QrHAR HV0 DEIHUP D DOR DEYIVHRMAURTHON LGFOQQ) | XQB/D0GWHSODMD P OEIHG
CFFRXQNV SXUKOQWR DGYMRY  DQGVHYLFHY DI UHHP HOWVZ WK \KAK FOHQIVLQH FKOQIHI RUDAHNEDHG DQGLQRHQAHI HYY

7KH( [ WLCD0 QMW HAD DRI HUFDL/P D) HP HQWHAYEDHE ROWHDWHIVR \WWHI XQB/DQG CFFRXQIVXQEHUP DIHP HONIQGP D HOUDLGAHQAYHI H RUD
FOWIHG LOMIAMVEDHG RQWHSHIRIP DOFHR WHI XQB/ QG CFFRXQIVP DIIHG

: HKDYHHQMIGLQR CQDI WP HWZ WWKH( [ MDD QA HD DOIHARNKDUHHP SER HAVIQFRQGHRAIROZ LW LWDXHNP DD HP HOADMQHWIHHID D06

\SHAILIFDD | RIWUHDNRQKIS Z W0 6& , FRP HOQGIWRKHURTHWV 7 KURKIK LY D) UHP HOAVZ H\VKDUHHP SB HHVZ WWWH ([ \WLED0 QYRR HO DI HU LGFGQ)
\KHU



UHDAMGLQ UDAKRMUH EXMGHY UHDNRQKLSY P DQIHP HIW SHWH DG FOSABOUIM Q) FOSCEMNY DG Z HOTRFDMKHUHDMGH SHOHARWH( [ MDD QM-I HOV
0 DCDI HUSXUXKOQAR \WHVKDUQY DI UHP HOW

7 KHVRECFRQUBXROR WH( [ \MED0 QYHWE HAD DRI HAR RAUGHAQYHWY HOMIFRP HFRQAWR WHFRP ELQDINRQR \WHH SHOAVDEBFDAMGVRWKH( [ WD
, QHIR HYO DI HJDQGWHAYIGHIGLARRP HHOHGTURP \WH( [ \WLEDO QYHIR HWD DIIH

. HKDYHUFHYHGOQH HP SWHRGUIURP \WH6( & SHIP WD) FR LOYHMY HOVIP R XV 0 6& , GFRP HDQGRMHUI XQ0/ DU FOHWDGYMAGEL \KH( [ \WMITD
, QMR HYD DD HULQRHYIIQ GHI RIDAG\WDQLRNRYYZ KHMFR LOMHANY) Z RXGBRKHZ DMHEHSIRAEMGXQEHMH — $ PV HKDYHP DGHFR LMW HONVZ LW DGGLOQ
WHI XMUHLQMG\R FRQMMHWR P DNHFR LM HOVZ WO 6& , FRP H \RH3UYDAM/ ROQ) XQG \WH3UYDM/ RIQ) XQG, , DG RKHUIXQB/ DG RIHONDGYIMGE WH
([ W0 QYR YD DO HU LQDFFRUEIFHZ MWARHFRQAWRQ/R \WHRGHU 7 KHRG-UUTXULY TP RY RKMHAMQIV \WDAZ HOGGWH( [ WLGDO QrHWR H)0 CHU
FROUGHIZ KHMHUFTFK \XFK LOYHWY HONRSSRUMQWN 1Y DSSURSUDMI RUXV DQG\KH( [ M0 QYRR HD D) HV DGYVHGFOHOV DVCSSIFCEG! DOGL W/CESURSUDM \R
SURSRHOQDERFDIROR \WHLOQMHKY HONRSSRUMQUY EHE HHQVKAK SOV %4-FDAHWH( [ \MGD0 QAR HNO DEIHUP D UHFHYHSHURUP DQRH EDWHG I HHFRP SHODIRD
IURP | XQB/D0GFOHQVIGM-GE. \KH( [ WLID0 QAR HYD DIHUWVP D SURMGHWHERP S0 DOGWH( [ WGDD QYWY HAD DO HUDQLGRHQIYHVR DXBRFDAM
RSSRUMQUNA\R RKHUSOMASDYY | XQB/DGFIHINIQWADIGR XV + RZ HYHJ ERNZ HOGGWH( [ WLGDO QYR H0 DI HUKDYH SRIAHY DG SURFHBAUALQ SOFHR
P DOHWMLYFRQ CAMFOGQ) RMHILIKVE WHIQGE-SHIGHWP HP EHYR RAVROGR ' LUWRARY , QDEAMRQWR\WHIR LOYHAR HYSURIUP GAAUEHGIERYH Z HIBRFR
LOAHWAQWK QRFDAG G-DY DG RKHMBQLANRYY Z KHHSUFHLVWHRID GHIRIDAGSRQAR. XVOQGRXUD N LCDM/

< RX VKRX@S EHIZ. CUHWDAQYHAY HOVLORXUSRINRIR FRP SOQH/FOW DQ®P BHUR UMWIGFOGQ) EXWRMP MMGWR LOMKMY) LOFRP SOQHVZ KIEK P D KDYH
@P WG RSHIDIY KR DQG | LQDGADOUARXUAHY DG RIMHUUMVFRP P ROWR LY LOEHBZ. QYW HAUDGHG-EVWDQGHDAW LOYHAR HOVLQSUYDM \P DIBU

FRP SIQHV 3GDHVHHE5 W) CRRYZ 5 VN5 HIDMGWR 2 XU, QIR HON LQRXUP RINUHFHQ® [LBG$ QOO HESRVWRQ) RP . DvZ HODVIQWEHNXHMAQIVZ W
WH6( & |RUDP RIHFRP SBIMAVAXWROR \WHUMWLQYRYHEZ L LQYHAMY LQRXUSRWRIR FRP SOQHY

2 XUSUWKHSDCH HRXAWHR | LFHY DIHGFDMS DV SRW2 INYRXGYDEG W) BRU+ RV 7H D/ DOGRAUMBEKRCHOQEP BHIL H
P DQEQDZ HAVMWDAZ ZZ P OQIRSMICHRP |, Q RUP DINRQ FRQEICHE RQRXUZ HFAVWLY (RAMARIERIDMG B UH HHIFHLQR WKLY SURSHRMY DG\ Fb(\l@(@QRVMLG-U
\KDACQI RP DNRQWR BEHSDYR WY SIRSHRMY
5 DMVS WRADMS Z LW 2 XUYoMCHN

2 XUBMCHN LV \XEMRAAR QP HIRVUMY D/ GAAUBHGIQWHVHRIRQUW®BGS 5 WN) CRRLY  LOWWHCBSTFTEGISIRSHRMV\KSSEP HOADQGLODD 1UHZ UMY
SIRGHRMHYZ HKDYHDAKRU] H5 1 RUXVHLQFRIGHRANRQZ W D\GHAILIF RITHUQY  DIGXQEHMP LOUKHIAQIVIQWHGERPP HOVWDADHLGFRISRDMGE. UH HHFHIQR KLY
SIRGHRMY LFXAQ) WHVHRIRQW®@G35 M) CRRY LFOGHELORXUP RIBFHY/S QOS5 FSRWRD) RP . DVZ HODVIQVKEVHTXHOWLOQIVZ DKRHE( &



7KHIRIBRZ QY LVD\XP P DY R \WHSUGR.SDOUMN | CRRLY DARADMS Z LW DQLQYHXR HNQ RAUNHRXUMY/

5 M\WV5S HIWG W RXUYSMOHA DQG 6\AKRXUH

+H+H+H+HH HH

YHFDAHRXU, QYU HYBRWNRIR LV BFR GG DAVDUYDOH \KHHLY DOG Z LOFRQMHWR EHXGRHIBQIV DAR\WHYDOHR  RXUSRRIR LOYHIR HW
2 XUILQDCADOFROAMRO DG IRXAVR  RSHDIRQYG-BHIB/RORXUCELOW \R HI HAHD P DOYHDQGG-S® FoSAMD

- HOUA\VXEMAAR UMY DARALDMG Z LW AKRHLQMBAAVIDMHYLURGP HADQG AOQI HYLOLQAUAINIDMY Z LQDH HANRXUFRWAR FESAED GHAQYR HOMFRP HOQG\WH
YDOHR

RAULQHN HOV
- HIDFHIGRUDIQ) FRP SHIMIRQ! ROV HONRSSRUMQANY
: HOHG-B-E-OAKSRORXUNA. LOYHWR HMBHIRQGHD RURXUN XAMUHNKERHN

2XNROGR Y WHARYP D FKBQIHRXURSHIDY SRIAHY DG WM LHY Z MKRXVBURUCRINAH RUMBFNKRGHUCSSUIRYDO WHH | HHWR Z KIFEK P D BEHDGYHYH

5 MAV5 HIDMG\R RXU, QYHXE HON

+H +H -+ +H +H +H HHHH +H+H+H

7KHWSH/R SRINRIR FRP SIQH/LQZ KIFK Z HLQYHAQYRYHLI QU LFDQAMMNY DG Z HFRXTS GVHDTRUSOVR - RAULQYHAR HOW
(wawﬂwm/wqwm(@mwmﬂwwwwwmupmma RXUSRWRIR FRP SCHVZ L@KDWP mmmy AKXV
IMCY FUAVWS DG/ FRXGB O HAAKHYDOHR RXULQMWR HON DOGUMQY LQMIWADAY P DNHIWP RUHGL LEXOVRUSRNRIR FRP SOOHAR P DN\H
sapmmmmum/
, QRO DGYHYAD O HAAKHEXMGHW BAXOVR RSHDIRQ/ DG LGOGADCARBURQR RUSRINRIR ARP SDOHY
 HP D BHH SRHG\R KLIKHUUMNYZ LW USHRAR RXULQYHAR HOMADACFOCHRULDOMMXHAVFRXQWRUBOGLO. LQG 33,. © QMY
7KHOMNR QNAGW LQRXULQYHAR HOVP D CEYHYHD D HRWRXUBMGHN
© HP D GRADYHWHI XQB/RUCELOUV AR P DNHDGAMRDOQYHMY HWIQRXUSRWRIR FRP SOQHY
7KHHP D BHALRP WHFHYZ KHHRXUG-BWOQYRAR HOWFRXG EHVWER BCDMG\R FOIP VR RKHUFIHERYRUZ HFRXTS EH\KEMPAR GOE-UICELQN FOP V
: HIHHDO 7 .ORNARQUCRUSRINRIR FRP
" HDXWE RXUSRWRIRFRP SIQH/Z LGKOP RXURSHDIY XV
$Q XQUDD HEG-BUHADIRQWDAZ HH SHIHFHIQRXUSRWRIRP D EHOQIGAFDIROR I XMUHUDT HS@RWHY Z KIFK FRX@S UHBFHRXULGRRP HDQGJOQY

DYDAOEG RUGMUBMRY
30 P HQVR RXUGHEAQYHIR HQVE! RXUSRINRIR FRP SDQHYFRX@S DEYHYHD [P STRARXUUAXAVR RSHIDRQY DQG BHBAHRXUBMQRQHTXY
. HPD BF\XEWMPAR UMY DXRADAGZ W3 FRYHIOMDM G0/

: HPD (RAJDI] HIOQVIURP RXUHTXLW LQYHR HOW

5 M\WV5 HDIWGWR/ HYHDIH
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+

t

%HFDAHZ HERWRZ PR WHSRMMO RUIOQRUGWRQLP RQVLQYHIAGLOXVLYP DQUHGOUEP D LGRUDHWHUMIR LOYHA LOXV

6XEVBRMID DOR RXUDXHVDUHVKENMANR VXM LOMIVXQGURXOMHIROM-FXUMIYDQG L Z HGH DXOWRO RXUREDI DIRQYXQGHURXUMAIRMARXUMEY Z HP D
X HUDGYHYHFRQHDHRHY LFXQAQ) | RUFBRKUHRORXUDMAN

© HOWH\EMAAR UMWY DARADMG Z M D0 BYROLQ) FUHAWEAQWN \WDAXM] H/DEWKRMIGEXEMANY DVRUQMBVIONY BWKRXMUIHG6XEMANY DA

\KER B.CDMS D05 Z HFRX@ EHSUAYHAG URP UHFHYLQ) FDWK RQRXUHDXY LOMBNI URP DEVKRMUHG6XEMADY

5 MWV5 HIDMG\R RXU, QSR HONO DQDIHP HOVS YA/

t
t

2 XUH HRAWHR | LEHY DQGHP SB HAY \MURKIK \WH( [ WWLCD0 QiAW HY'D DCIHUP D PDDJHR\M—UIQH—WVFQNXQGNDNG—LDHIQW\DDHRJDMNGGIQH
R BAMNVD/Z HER DIGP D LOMMNQWKAK IXQB/ Z KIEK P D UAKOVQMIQI LFDOVRQJAENVR LOMIY
© H \RURIK \KH( [ \WWLID0 QYRR HD DI HJ GHIYHUYHAY I URP P DODILQ) \MLG SOV | XQB/SXUXDQAR P DRI HP HADIWHHP HOMKDAP D EHWMP LDMG



5DMV5 HDMGWR Y6 &V
¥ 2 SHDMY XQGHUWHFRQDOQNLP SRHSRQXVDY/DY & D55,& P D KIQEHMMH CRKIHYHP HOAR RAULQYHXR HONREVRRYHY/
5 MV5 HIWG VR RXUS HRXUMHY

T QMY LORUMPUMEVP D IQRYHDKUIK GIUHR UMN
1 GKOWWR FORHG HIGLOMWE HONRP SIQHY LFOGQ) % &V P D WIEHDADAVFRXQAR\WHUL $9
i HPD QRAEHCEGIMWRSD QUEEXNROAR RUMBANGREHY RUGMUEEXNRD/P D GRAIURZ RYHMP H DOGDSRMROR AMUBMRYY SDGVR RAUMBANKRTHY
PD EHDUWMOR FCSMID
5 V5 HIDMG\RRXUB% & ) XQB/

T HWRIKWH) XQB/ MXHG-BENHRXUMA/ I XOIOM-GE \WHE%S DOGVRGLQWHFCEMICP DNV $ VDUAXOR LWJIXDDOMR WHGBNHXUMAY \KH6%5
KDVI L] HS GRIDIUFDIP VRQWHDAANR WH) XQB/\KDADUH \XSHIRMR\WHFDLP VR RAUNVHRXUMAVKRTGHY

) HEHDQ QFRP H7] 51MW

¥ . HZIOEHVEWRWWRFRBRIDMOYHSB 6 THHDOGRRP HW U Z HODIHXQ@EGI\R TXDU\ D/D5, & XQEHUEXEFKDBW0 R \WH&RGH

$ : HPD KD/HGLILEXWV SD 1Q) WHAMMBNR)/BTXUHG\R P OQEQS , & \Bf WK HYKQEHMHERGHL Z HHFRIQ] HIGRRP HEH RMRUZ IKRAWBFRHYIQ) FDK
UHBUAHQND) \WKFK LFRP H

* HOH.DCB M) DRARLY

$  ( YHOMRXNGHR RXUFRQNROLFOQQ) SXETE KHIK FUMAY VXSSO FKOIQAMXSIRYY DOGLQ GURQ FRXGQHIDAYHD 0 HARXUSRWRIR FRP SOQHVDQG\RH
AXOVR

$ 0 DUHARQEMRD/P D P DMUDID DQGOBYHYHD O HAE-EWDQGHNXW FSMICP DNHNLQWWHS QAMG 6\BMYDQGOEURDG Z KIFK P D KDYHDGQHIDYHLP SCPARQ
RXUBMCHN DG RSHDMRY/

¥ ) DOUHWARP SO Z W DSSTRZEGI QY. VRUUH XOWRQY DG KB HYIQ@Y. VRUBH XOWRQ/IRYHAQQ) RAURSHIDIRQY/P D DEYHYHD O HRNRXUBXMCHW RUFDAH
XV\R CEMJRXUBXMCHA DA\

" IYIGHOG5 HOYHWR HOADQG! LLHAABVEAN 3 XUPKDVH3 @Q

- HKDYHDERSWG DAYIGHIG UHQYHIR HONIG AUHPAKRAN SXUKDHSDD \WHE 3@0 7 KH3@QSUP DU FROMVR DA YIGHIG QM HOVHDMUHDQGDAWRN
RN SXUFKDHI HDMUH 7 KHGAUHPARAN SXURKDT HDMUHR WH3@OLY G GHER SIRYLGHGH. LOYMWRYDOGH WY KRTHYR RXUFRP P RQWRAN Z LW DFRQYHHQWV
DOGHRERP LFCP HKRG\R SXURDHWKDBR RXUFRP P RQWHAN DOGLY GAAUEHGLOP RIAGRIAQDVHSIUDM SUIRSHRMV\KSSEP HOAT KHAYIGHIG UHQYHAR HOWVFDMUM
R WH3@Q RAKHAYLGHIG UHQYHKR HUVEDD SURYIGHI RAWHUHOMIE HONR QYIGHIB/ROEKDD R RXUUH IMALH-G\RINKREHY Z KR KRTSWHIUMKDOUA/Z W ( TXQW
7OWERP S // & \KHSDQDEP LQUADRUDOGRUNIQS HUD HOAIQG UHI AU RUFHVBIQEURNH DI HI LUP VAKDADYHHBARG VR SDUNA SDMLORXUGYLGHIG UHQYHXR HWV
SO XADWDWRANKREHUKDYHBRMG R UFH YHAYIGHIB/IQFDK. ) RUP RUALQRUP DIRQ VHH?' LYLGHIGS HOYHR HONIQG' LUHRVBVRAN 3XUAKDH3 @0
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: HPD RIHJIWRP WP HWRWIP HLORHRUP RIHR T HUIQIVRIMHIHY RAUNHRXUMAY XQEHMLY SURSHRMY \RIHKHUZ LW \KH CESTFCE®! SURSHRMY XSSP HQADQG D
UHDWMG | UHHZ UMY SURSHRXY DABUFHY DG RQWMUP VR EHGAMP LCHSDAKHWP HR D) RITHIQY 7 KLY SUIRSHRAMY SURVIGH RX Z WY DIHHIDOHAUSIWNROR \WH
VHRXUWMWZ HP D RITHJ ( DRKWP HZ HR I HUDWSHRMHUIHR VHRXUMH XQGHMLY SURGHRXY Z HZ LABURYLGH D SIRVEHRAMY\XSSBP HWDAZ LAOEHVAUEHWH\SHALLE
P RXQNV SUA DGRKHILP SRMQAMP VR WHVHRXUMHY 7 KH CBSTHEGI SIRVGHRMY VXSSP HQADGDD UHDMG | UHHZ UMY SIRGHRXVWDAZ HP D' DAKRU] HVREH

SIRVIGGWR\ RXP D 0OR 0G5 XSAAM RUFKDJHLQ RP DARQFRQBIGHELOWLY SURGHRMY RULQGRAXP HONVZ HKDYHLGFRISRIDMGE. UH HIHIFH

2 XUHRXUMEVP D EHR I HIGAUA® \RRHRUP RIASXUKDHY LGFOGQ) H MY WRRNKRTHYIQDUIKWRITHIQ B XVRAURIK DIHIVGALICDAGIURP WP H
VRUP HE\ XV RAR RAWURKIK XQEHZ UMMYRUG-DBLY 7 KHSURGHRM/AKXSSEP HOAHDMY \RWHR | HIQ) Z LOGVBRHWHWMP VR WHRIHIQ) LFOQQ) \WHEP HRU
QP H/R 0) DIHOWRUXQEHZ WMYIQRYHGLOWHVIBIR RAUN-HAUMA/E, XV WHSXUFKDHSUFH DG 1HH FRP P MWRORUGMVRXQADIY HP HNEHI HOXV G
RXUDJHOVRUXQGLZ UMY/ RUCP R RXUXQEHZ UMY RARHEDUY/ XSRQZ KUK \IKFK 0P RXQWP D EHFDBXDMS 6HH23@0R * IMMEXIRD

6HNRWEHBZ 1VOGAWRDOQRP DARQUIDEQ WHRIHIQ) R RAUNHFXUAMAY

8\HR SURRHB/ ([ FBND/GARUEHGLQD) CBSIFEGISIRGHRMVAKSSBP HONRULQDQD | WHHZ UMY SURGHRMYZ HKDYH
DR H3| RUVHLQFRQGHAIRDZ W DVSHALLF R THIQ) Z HLQMGR XVHWHQHABURAHHB/IRP D)

SXUERA LFOGQ) Z MKRAWP MMROR D RUBEXFAOHRWENEAQ) LOG-EWEHN 1QZ KIEK FDHWH
LQMMWDMOGGP DMUW MR Z KIEK Z L@EHGAAIEHGLIODSIRE-RMAKSSBP HWRUI BHZ UMY
SIREFMY ( DK \KSIBP HYMR KLY SURSGHRMY UHDAY) \R DR 1HIQY Z LOP RHIXD LGN WHXVHR
WHSURFHHB/I URP VKK RITHUQ) 6HHE8 VHR 3URFHHRY

1<6( WPERO 30$,1°

" LYIGHIG/ DG AEMRYY \ipnfmwmmummmum ZI@EHEMP IQHGE RAUVROGR ' LUHRRYIURP WP HWR

2 XUCELOIV \R G-FROUHQE YIGHIB/ G-BHIB/RQRXUHIQIV RAURYHIID LOCADCFRGAWR) LFXAQ) RU
QXGEW SRIMRY P DQMIGFHR RXUS , & WIMVDOG\XAK RKHUI CRRYDVRXUVRDGR ' LWHARLYP D
GHP UHBYDQVURP WP H\R\WP H

© KHRZ HP DNHGMMEXWRYY Z HOHUTXUHGAR GAMIP LGHWHH WQAR Z KUFK \IFK GMUBXMRY/ DHSOG
RN PXUHQARUCFR® XOWGHLQQIY BARIQ] H5FSAN0I 0Q/RUFDSMID 7R WWHH \WMXAKHIHLY DUAM SO
R FOSAED DAWUEXIRQR \WWHWRANRTHATLOMWNG FEBARD  LQYHARLY Z L@EHUHNXUHGR UEEHWHU
EDUVIQRXUMBAN | RUIHHION SXERAY , QWHIXMUH RUGMMEXINRQ/P D LGFXGHDUWAMOR FOSMID



70 DIRQ

" MEHIBEHMW HONDG
QAUPWARAN SXUFKDHSDIR

7UDEQ) DADGVFRXQIV

60BVR FRP P RQWRAN BEHBZ
HADAHNYDOH

0 6&& KDOVHPRM\R EHWDAMGIRUS 6 |HEHIDOGRRP HVYf SXUBRWHVDYDS5, & XQEHUBXEFKTBMO R \KH
&RH $ FFRAQIO Z HIHHIM Z [@RED FRERDMGYHRS 6 |HIHIOGRP HW RQDQ GV
REA@Y LGFRP HRUFDEMIDI DQAKDAZ HAWMEX MR RUMBANKRTHY D/GYIGHIB/ 7R P DQEQRXU
TXOO LFDMRQDYDS, & IRUS 6 [HEHIOGRRP HVY SXUBRWY Z HP XWWP HHNSHALLHG\VRXUAHR LGFRRP HOG
DAHARYHY LFDMRQUATXIUHP HOV DG GMWUEXMDQOOD DBDW R RUGHREY LFRP HOG
UD0 HEHAVKRWALP FDSMIDIDQVIQH FRWR WD HS QAR \MP FCBABOERAAY UL DQ)

' HEHIAQ) RQWHOYHR \Bf CEGILGFRP HHHGLQDWY \ HIUZ HP D\ AKRRHR FDLWY | RZ DUG\S CEGH
LGFRP HIQH FHWR PXUHON HOUGMMBXIRVIQR\KHGH W \ HOUDQGSD D 8 6 |HEHIDCH AV
ROVKAK LGFRP H $ Q1 \IFK FOWY RYHAR] CEGILGRRP HP XWEHQMMEXMG\WWURXIK DAYIGHIG G-FOUGRORU
SURMRWH@AMR L 11OQ) R \WH8 6 |HEHDOGFRP HVY UHMUQ! RUKHDSSOAEG MVADD HOURU L \KH
IWMONE R \WHQQK P RQK | RIBZ 1) WHFBRHR WH\ HDULQZ KLFK \KFK Wi, CEGILGFRP HZ D/
JHHDAG 6HH3&HIIO8 6 ) HHIO GFRP H70 &RQUGHDIRYY

* HKDYH DERSMS D AYLGHIG UHQYHAR HIADQG AUHRAKEAN SXUKDHSDQ RMH3@R 7 KH3@QSUP DUO
FROMMVR DQYIGHIG UHQYHIR HVHDMUHDOG DAUHPAKEAN SXUKDVHI HDMUH 7 KHAUHPAKEAN SXUKDH
IFDMMR WH3@OLWGAMIGHE\R SIRVGHQE. LOMARYDOGH MY KREHYR RXUFRP P RQWRANZ WD
FROYHQHOADQG HARGRP LFOCP HKRG\R SXURKDHVKDUYR - RXUFRP P RQWRAN DQG LY GHAUEHGLOP RUA
GHEAQDVSIDMSIRE-RMY\KSSBP HI7 KHAYLGHIE UHQYHAR HOVHDMMHR \WH3@Q RAWHAYIGHG
UHQYHKR HMBDD SURVIGHYI ROMH QMW HOWR GYIGHIB/ROEHKDD R RXUUH IMAM-G\RINKREHY Z KR
KRG \MHUMKDUAYZ W ( TXQW? WERP SO / / & \KHSDOQDGEP LQWADRUDGE RAMBM HUDIHQADQG

U MAEU RUFHVEEQ EURNHLDIHI LUP VAKDADYH HBRRGAR SDIMA SDMLO RXUGYLGHIG UHQYHKR HVSDD
XQBW DMRANKREHUKDYHBRAG\R UFHYHAYIGHIB/IQFDK $ VDUAXOML Z HG-FOIUWHDFDK GYIGHIG
RXUUH MG WRFNKRTHY RUMBANKROH Y KRGQ) VKDAAKURIK SOMASDIYY BRHIDIHILLPV ZKR
KDYHQR/BURSHD 2 ROMGRAWR \WHAYIGHIG UMWY HOABDIZ LGKDYHWHUFDK AYIGHTG

DARP DIFDD HQHIANGLQR DEAURIOKDMVR RXUFRP P RQWEAN 6HH3" LYLGHIGS5 HQYRIR HWDIG

" LWHAVBVRAN 3XUADH3 @Y

BVRFNKREHYZ KR UFHYHAYIGHIB/IQWHIRP R AN Z LOEH\KEMPAR\KH\CP HI HED0 WM DQG GO0
W FRQHTYXHIFHY D/ MBANKRTHY Z KR HPRAR UFHYHWHUGYIGHIB/IQFDK. 6HH" IMGHG

5 HQMWY HONDQG' LLHVB\RRN 3XURKDH3 @R

BKOWVR FBRHS HIG QMW HOVRP SDQHV| BTNXHQ® WDCHDADAVFRXQARWHUL $9 7 KLYUMN LV W-EDUDMDQG

\WHUMNWKDARXUL $9 SHMKDHP D GROCH : - HADQERWBEUHARWZ. KRKHURXUMKDUAY Z LODADGH
CHADAMHNYDOH

CERYH DARUBHBZ

7KHRIHIQ) SUFHSHAKIIHR RXUFRP P ROWREN BWIQ XQGHZ UMY FRP P IWIRQVRUGMVARXQIV
Z LORNEHGWKDDWWH1 $9 SHAKIUHR RXUFRP P ROWREN DARHWP HR WHR THIQ) H A-BAL 1Q
FROHRANRQZ LW DUJKWR | HUQ) VR RXUH M) WRANKREHY 1L Z 1 \KHSURUCBSURYOCR \WH

P DVRUMY R RXUFRP P RQWRRNKRTHYRU (L. XQEHNXAK ALLRXP WIRH/DAKHG( & P D SHP LW, Q
DEAMRY Z HFDQRAMAKH\KOUWA/R RXUFRP P RQWRANEHBZ 1$9 XQBWRXUROGR ' LWHARY
GHALP LGH/ KDWY RXTS EHLQ RXUDGE RAUMBNKREHEHNQMBIAMR GR\R 60BVE! XVR RXU
FRP P RQWRAN DADAVFRXQVURP RXUL $9 SRUHSRMAICUMWI RURXUH] LMY WRANKREHY Z KHKHU
RUCRWH  SOMASDMIQWHR I HIQ) D/Z HODVIRUGH. LOYHXRYZ KR SDMASDMIQ\WHR | HIQY
6HH6DBVR &RP P RQB\BFNUHBZ 1 H/$ \WH/® DOH
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: HI LG/ DX TXOWMD DG PXUHABERW SUR \ WBIAP HQVDQGRMHULQ RUP DIRQZ WK \KH6 ( & XQEHJ

\KHBHRXUMIY( [ AOQIHS PR DVIP HGHG \WH? ( [ FKOQIHS PV 7 KHLQ RUP DRQZ HI LBIZ LW \KH
6( & VDOMEBI BHR ACUHE FRQERMY) XVDN  3RWE INYVRXGYOG W ) GRU+ RAEQ 7;
B \MBBKRCHDV RURQRXUZ HEMWMDAZ ZZ P DIQARDSMICFRP 7KH6( & DOR

P DQMQ/DZ HOMMWDAFRQEQ/UERW SR \ B HOV DG RAHULG RUP DIRQUHIDGEQ) UMDV
LFOGQ) XV \KDVGINKAK L RUP DIRQHBRANRIFID Z WKW \WHG( & 7 KHDEAMNR \WHE( &VZ HEMLY
ZZZ \FFJIRY ,QRP DIRQFRQBCH3RORXUZ HEVWMLY QRALFRUSR DAGLOR WY SIRGHRMVRUD). UHDAG
SIRSHRAMAKSSBP HIVIG\ RX\KRXGQRFRQIGHILG RIP DIRQFRQECHE RQRXUZ HEVWMVR EHSDVWR
WLV SIRGHRMVRUID UHIDAG SURSHRMAKXSSBP HOV
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7 KHI RGBZ Q) \EEBALYLQMG-G\R DMWY RX LOXQEHABIEQ) \WHFRWIQGH SHOMAKDAIRIQMIRULQRXUFRP P ROWRANZ LOEHIUGUHA® RUGAWA® EDHGROWH
DAKP SMRQNFWRW EHBZ © HFDAMRO\ RXWKDARP HR \WHSHIAHQID HVLQAFDMG LOWH\BEGIEHBZ. DUHHMP DAVDGP D YD ([ F-BAZ KHIHWHFRQA VWX JHIWRNHE VH
Z KHHHWRY SLRSHRMYFRQEIQYDUH FIHAH\R | HVRUH SHQAVSIGE! 3\ RX” 32XV RO DQBWHIN ROKDNZ H ZI1@8D |HVRUH SHOHY WRANKRTHY Z L@IQALIHA® BHU
\KFK T HVRUH SHOHYDYLQMKRYIOXY

GVRFNKRTHU7 IDQWDRIRY ( [ SHOWY

6DBVEDG D/DSHA-QMHR RIHIQ) SUFH

2 11HIY H SHOH/ D/DSHAHQBIHR R1HIQ) SUFH

" YLGHIG UHQYHWF HNDGG GUHRWARFN SXUAKDHSTIOH SHOHY
7REDIRANKRE-UMDQLRAIROH SHOAY DVDSHAHOBIHR RIHIQ) SUFH
$ QXD [ SHOHVR WHERP SDQ. DVDSHAQEIHR QHADXHVDMIEX\BEGN\R FARP P RQWRANDVR ' HAHP BHU
2 SHDIY H SHOHY

, QMIXED P HONVRQERURZ H I XQBY/

QR H] H SHOH

$ FTXUHGI XQG| HVDGH SHOHY

7RO SHOHY

[N LS SR N

, QWWH HYHARDARH\HRXUME/AR Z KLEK KLY SURSHRAMY BHDM/ DUHVRT VR RAMURXIK XQBHZ UMAY DFRUMSRIAQ) SURGHRMVAKSSBP HYZ LOG\VFBRHWHCESIFCEGIVIDY
GUG XQ@HZ UMDY GVFRXQNRUFRP P IMIRD  3XUFKDH/R \WKDWA/R RXURRP P RQWRN RQWHVHFROEL P DUNANUHCRAKEMAAR DBV KDL VB D EH\XEMRAAR
EIRHIDIHARP P BMRQVRIRKHUFKDLIFY 7 KHBEBIGRYVQRAFOGHID VOBV GUG\WDAFANRTHYP D KDYHSOGLOFRIHRIRDZ WK WHUSXURDHR \KOWW/R RXU

FRP P RQWRAN

, QWHHYHOARDIZ HFRQGANIQR | HIQ) R RAUVHPXUMEY DFRIMSRIEQ) SIRGHRMV\KSSEP HOAZ LAVFRHWHHIMP DAMGLP RQIR RIHIQ) H SHOAY WHR | HIQ)
SUFHDQGWHR I HIQ) H SHOAVERCHE XVDVDSHAHQEIHR WHR | HICQ) SUFH

7KHH SHOHVR OGP LQMAMIQ) RXUGYLGHIG QMY HOADQG GLHAWARIN SXUAKDHSTIQ DHLGFOGHE LORSHDMY H SHOHY

7 KHUHDAG SIRGHRMVAKSSBP HZ LOGVFRHWHR | HIQ) SUFHDQGWH\REDWENKRE-UMDQANRQH SHOAYDYDSHAQIIHR \WHR | HIQ) SUFH

2 SHDMY H SHOFVLQWMAEEGIU-BUAHIWHHAP DMGH SHOHVR 0 6868 DOGIWARQRIEDAMG\KEMGDUH/

, QMIANED P HOVRQERWRZ H5 1 XQBY W BAHNRXURANP DG DO QMMNED P HVRQERURZ H3 1 XQB/EDHSE RO PXUHAG-EVWBYHY DY DEWMMSG | RUSLRWAMGLGRB DAY
EXWR/G-FUDHY LOGEWBYHY RHNMHGH WEHYHP RQKV

,GRP Y H SHOHUHDMARWHIFFOCCR D GHHUHG\Y SURYIMRQ EHH IWSUP DU® UHIAWGAR GWAILW | RZ OB/ WP Q) Gl HHIAVIQ GHAXQUHDT) H3CESUHADIRQRU
G-BUADNRQDGRIHMP SRIY ERRNY GlHHFHYIGRP. RAUSRWRIR LOYHAR HQVKHIBLO 70 CEGI6XEMADUHDYG E H AVH \WMOQGRMHA H/ ' HHUHG\E H/DH
RO DK LO@MHDGGP D YOI MIQULFDQ® |URP SHIRGWRSHIRG : HOWHUHNXUHG R LQFOGHGH HUHGM HVIQFDBXOIY RAUDQDMCCH SHOHVHHOWRXIK GHHWG

I HVDHQRABUWH® SO CEGIRUUHFHYCED! ' XHVRWH YOULEGIQDMHR GHHWG\Y H SHOH Z KUK FDQEHD@UHSRWNRQR \WHIGFRP H\VY H SHOH DOGWHGL XAV
LQOSURYIAQ) DQHXP DI RUIXMHSHIRG/ WVIGRRP HVY H SHOHHIP DMLY EDHEXSRQWHIPXOCEP RXQMR LGARP H\E H SHOHIRAH\ HOUHQGG' HRHP BHU

$ FIXUHGIXQG I HYDGH SHQH/BHSUHHAWHHXNP DMGLQA RN SHOHLGPXUWHE GAH R LOQYHXR HOVLO RKHULQYHWR HONFRP SDQHY DG SWYDMIXQB/
([CPsa

7KHIRWBZ LQ) H [P SBIG-P ROMDM/\KH SURVRKME GRIDULP RQNR RBCFXP XTUMYHH SHMH/ARDIZ R EHIGRXUHG RYHUYDURXY SHIRGY/Z LW UASHAWR DK\ SRKHIFDD
LOMHAR HOAQRXUFRP P RQWIRAN |, QFDBXDIY) WHIRTBZ Q) H SHOHDP RXQN Z HKDHDAXP H5Z HZ RX@KDYHCR DEAWRDOBYH D) H DG \WDARXUDQQCCRSHIDNY H SHOAY
Z RX@ WP DO DARHBYHYVHVRYK LOWH\BEBICERYH 7 UDQCRMRQH SHOHYDHQRAMFOGHGLOWHI RTBZ Q) H TP SO , QWHHYHIARDANKDUA/AR Z KLEK KLY SURSHRMY UHIDM/
DUH\RTS\R ROMURXIK XQGHZ UMAY DFRUASRIAQ) SUIRSHRMVAKSSBP HWZ LA HABMWKLYH CP SBIVR UH GRAKHDSSUCEG\DBY GUG



<HU <HW/ <HW/ <HW/

<RXZRX@SD WHIRTZ LY H SHOFVRQD QMW HOAVDIXP I D DOOOHMY

7 KHH DP S®IDQGWHH SHMHYLQ WHWEEGIDERYHWKRX@ QRAEHFRUGH HE DU-BLHHMARQ R RXUIXWUHH SHWY D/ORMDCH SHOHY LGFOGQ) WHFRWR GHEML
D0 DOGRAKHUH SHOHY WDIZ HP D LOPXULQWRHI XAMUHDQG\XAK CRAMOCH SHOAVP D' EHIU-DMRIBWAKDQWWRH\KRZ Q

7 KHIRFIRQ) EEGILVAR DAY RX LOXQEHIMENE Q) \WH YOURXYFRWDQGH SHOHKDAIRLQMWRULORXUFRP P RQWRAN Z LOEHDUGLHA® RUQALHA® : KIGIWHH CP S®f

DAKP H/ D/UNXUBGE WHE(& D DQOOOUHME RXUSHIRIP DIRHZ L@YDY DQGP D WAXOQDUAMDIUDMRIGW KDY , QDBAWRY Z KUBIKHH CP SBIDRKP K/

UHOMWY HOAR DOGYIGHIB/ Il RAUVARDGR ' LWHARYDANRU] H/D05Z HGFOMDFDK AYIGHIG SDIMASIOVIQRXUGYLGHIE MM HYEDIDZ KR KDYH
CRARKHZ VHHBRMG\R UHFHYHFDK Z LOUHFHYHDQ® BHUR \WKDW/R RXUARP P RQVBAN GHMP LGHGE GYIAQ) WHVREDERMULP RQM \WHAYIGHIGSD CEGIVRD

L WHP DINA/BUFHSHMDUHR RXUARP P RQWRAN WHBRIAGE! WH1 < 6( DAKHFRHR WDAQ) RODYDODMRQ@MGHMP IGHGE RAUVRDGR ' IHRRLYIRU

HIFK GYIGHIG \WEMPAWR DD GVFRXQADM WL 1P\ H FOMYHR DQ DSSIFCEGI HYZ HP D SO RQ\ RAUBHKDD DvZ HVKDIEHMP LCHLORXUNRBIGVFUHNRD
LOWHHYHOAKDAZ HXVHGH ® IKHG\KDAARMVDIM \WH\KDUHUATXLP HOVR \WHQYIGHIG QMR HOABDORU L \KHZ HIKWG DHIDIHSXUADHSUFHR DIWDUA/R
FRP P RQWRAN SXUAKDHG B! \WHSDIQDEP LOVADRU VEMPAARDD GVARXQADM WD) [P R H FOMYHR DQ CBSTFLEGI HVZ HP D SO RO\ RAUBHKDD DVZH
\KDDGHMP LGHLQRXUNRBIGVFUANRD LQWKH HYHOAKDNKDUY DU SXUADHG LOWHRSHOP DNAARMVDM \WH\KDUHUIXUP HOVR \WHGYIGHIG UMW HOABDID Z KIEK P D
EHDAMERYHRUEHBZ. QHADRHADOH 6HH3" LYLGHIE5 HOMWY HQADQG' LUHAVB\RAN 3XURKDH3@0 | RUDBAMRIDAG RIP DARQUHIDEQ) RAUGYIGHIG HOMT HOABDO



),1$1&,$/ +,*+/ ,*+76

7KHILQGADOEWOVR DG RUHFK R WHWD\ HOWHG-G' HAHP BHU IWVHVRWIQ1 RM) 2 ) LOGADOF LIKQIKW LQWHQRAR RAUDGME FRORIEDAG

I .ODCHDDIAR HONICFOG-GIORKUS QXG5 FERWRD) RP . IRUKHIVDD HUHIGG' HHPEHU DQGLVIGFRBRDAGE UH HHIHIQR MY SURSHRMVIQLW

I-Q;NLHX\/?WII.QZ(}LIIIDN EHODQWGE * QN KRORY/ / 3 DOLOG-SHIG-AFIIMMBHG SXEQF CFFRXQIY 1P Z KRHUSRWARHIFRODUHICFRERDAGE U1 HIHFHLO
WVSIREFMY'S FRS. R RXUS QOOC6 FERVWRD) RP . ILOGZ MMKHB( & P D BEHRBEGHSI URP Z ZZ VHF JRY RUXSRQUATXHINK RX \KRXTS DG WHH | LODGRLOOKLIKQIKW

LOFRMQRIRQZ 1WK RUFRQRICDRG | L(DQRLCOWIMP HOWDQG QRAV\WHIR OQG2 0 DDIHP HOA' L\FX\MRQIIIB$QZ®WH ) Wmmrmswm 2 SHIDMRY

Wal&wﬁ(\gy&mﬂmm GRAP HWIGFRSRIDAMGE. UH HHIAHLQWWY SURSHAMVRWHOFFRP SO0 1Q) SIRGHRMVAKSSBP HOAMRURXUS QX5 FERW

5,6. )$&7256

, QA LORXUNHRXUMEVIQYRYHVDKLIK GOUWHR UM %H RIHGHA.GQ) Z KHKHAR LOYHIQRXUVHRXUMEV \ RX VKRXTSFOUH X@ FRUGHWHUMNY DG X
GHRUEHGIQWHVHRIRQW®BE3 5 [WN) CRRLY  LOWHCBSTEBGISURGHAMVVKSSBP HQADQG DR UHIWG| UHHZ UMY SURSHRMY DQGGVAXWHG LQWHVHRNRQMMBG3 5 W) CRRLY

LQRXUP RWHHO® | LBG$ QOO FBRWRD) AP . DvZ HODVIQWKBHIXHONAQIVZ W WKH6( & \KDADHIGFRSRIDAGE, UH HIHFHLQR WY SURGHRMY \RIHKHUZ W RKH
LQRP DARQIQWLY SIRGHRAMY WHGERP® HOVLFRERIDAGE. U4 HIFH DOGOD 1UHZ UMY SIRE-FMKDAZ HP D DAKRU HI RUXNVHIQFRQGHROZ MRYRITHIQ) 7KH
UMAVEAUE-GLQWHHERP® I-QND.HQR\MHFC_D FQ-VZHID:H$(IJMRm1|§MIZQG XFIBQNANNDAZ HOMHXQIY WHR RAKDIZ HRXUWHQ® EHIHYHDMHQRAP DALCOP D
DOR EHRP HLP SRABQVIRRYAKDATGYHYHD 0 FRARKUBXMGHW 3 DWWLCDOROCSHIRP DFHP D Q'\’VEHDLIH]]I(B{LQH.FDMJH IXMHSHIRIP DFH DG KIMRUFDONHG/ \KRXG
mmwmmmmlwm 00 R WHHIMYIRMID R RUBMGHV UBXABIRY | LOCADFRGAWR) BAXOVR RSHDIR)Y BYHH DG
IXMUHSURSHRNV FRXTS EHVHLIRA® KOUP H5 7 KLYFRXGFDAVHRXUL $9 DQGWHWDAQ) SUFHR RAUM-PXUMAAR G-RICH UAXENY LODEWR DORUSOVR \ RULQMIE FON
3GDHDOR U-DGFOH XO WHVFRIRQW®: & DANRTLY 6\BAP HY&RFHOQ) ) RZ DG/ RRNGQ) 6\BP HOWV

&$87,21$5<67$7(0 (17 &21&(51,1* )25: $5' /22. ,1* 67$7(0 (176

7KYSIRGHRMY IGFOGQ) WHGERRXP HQMWWDZ HIGFRSRIDME, UH HIHIPHKHIHQ FRQIBIQY DGR CESTFTEGISURGHRMYAXSSBP HQARUI HHZ UG SIRGHRAMY |GFOGQ)

WHGERP® HWZ HIFRSRIDME. U HHFHWHIHO P D FRQEIQIRZ D6 GRNQ) WM HOW [FOGQ WA HWUHIDAQ) RXUI XMUHI LCDIRLOCAROBMWRD BXMCHAARDAD

IIIES(DQ/IIIBREMFW(I-VR P DQIHP HOWRUI XXUHRSHIDINR)Y $ @WBMP HOVRKHAKDWEBMP HOVR KIMRUFDO DRV LGFOGQ) WP HOVU-IDEQ) RXUNXMHBMMOVR
RUILCDCADOFRQAMR) EXMGHWADAD\ DG SO/ DQGREMANVR P DDIHP HONVRUNXUMUHRSHDIRYY DUHIRZ DG GRNQ) B HQV 7 KHI RZ DG GRN.GQ)

DA HOVFRQBIGHGRUGFR SRIDAGE, UH HIMFHIQWLY SURSHAMVDOG D CESOFLEBISURS-RMVAKSSBP HONRUIUHHZ UMY SIRGHRMVP D LCFOGHWIAP HONDAR

1 RXUIXMHRSHIDACY UAXOV AYLGHIE SLRUANRY/DQG | BIXHR R GYIGHBY

$ RAUBMHWSIRG-FWDIGWHSIRGHRVR  RUSRWRIR FRP SOQH/

1 \KHLP SRR \RHLQMWR HOMWDAZ HH SHAAR P DNH

$ \WHOELQW R RXUSRWRIR FRP SOQHAR CAKLHYHWHUREMARYHY/

+ RXUH SHRARG ! LCDQRLQIV DG LOYHWR HQN GG RXUCELOI R UNVHFDSMID

$ \WHDGDAR R RXUFDK UARXUAVDGZ RINGQI FOSABD 06

$ \WHWP Q) R FDKIGZV UL D) 16RP \WHRSHDIRQ/R RXUSRWRIR FRP SIQH/

QP HFDH/ | RXFIDIGHOM |RZ DB GRNQ) WBAP HVEHFDAHWWH FROEIOZ RB/\XFK D/ DOIFSDM' SEHIHYH' 2FROMP SO S FRQIDH SFRXGS” 2HIP DM
3H SHAW 3 LOMIG” 3P D~ 3SO0’ *SRAQINID 2 SUHAFW 2 SURMAW 3\KRX@B™ 3\BJHY 3Z 1@ RPZ RXGE RONHQHIDYHR WHHZ RG/RIRKHMP LOWUMP VRUH SUAMRY/
momamaznﬁmmmmmwmzwwammnmmuﬁmmmm RUGFRSRDMGE. U HIHFHIOWLY SIRGHRMY UG
D0 CSSOFLEGISURGHRMVAKSSBP HARUIUHZ UM SURSHRMYLOYRYHUMW DG XGRHMHIQIAY 2 XUDRNMOOUWAXOVFRXTE QLI HUP DAIDED [URP \WRALP SEHERUH SUAKMHGLOWH
IRZ DG GRNG WIAP HOVIRUIQ UBDRQ LFOGQ) WHI CRRWAFWR W LO?5 WN) CRRY LORXUP RWBHFHYVS QOO FBRVWRQ) RP . DVZ HEDVIQWKEHNXHIWLOQIV
Z \WWHB( & DOGHYZ KHHFROBGHGRIGFRSRDAGE. U HIHFHIOWYSIRGHAMYOOG D). CESTFTEGISURGHRMVAKXSSBP HOARUI BHHZ UMG) SIRSHRMY 2 WHUI CRRLY WDV
FRX@B FDVHRXULRXDOUAXOVDQG | LCDQRDCFRGAWROR G HUP DMUDD LOFOGH EXWHQRATP MAG\R \KHI RTBZ LQ)

1 AKOQYHVIQSRIMFDD HARQRP LE RULQBANY FROBMRYY LGFOGQ) WHUMWR DVBZ LQ) HRERP UMY LQ MINRQOGGUMIR UFHWMRQ DOG YRIMW LQWHI LQGADD
HYFH/AMFRRU LFOGQ EDON | IOWA/

1 WHLQMHWDMHONURP HOARUFRQGURQYDH HANY WHI QDGR DODE FSMIOP DNV
+ WHLP SSFVWR D) JEEDCKHIGN FUMY RQRXURURXUSRWRIR FRP SIQHVIEXMCHNVOQGWHS 6 DOGJGEICHRERP 1KY/
1 RXURURXUSRWRIR FRP SIQHT I XMUHEXMGHN RSHIDARY RSHDIY UAKOVRUSIRGHW



$ UMWVDARADMSZ 1\K SRUMEGIAUXSIRQLQRXURSHDIRY RAMHHRERP\ JHHDD GHWROAWR Z DUMURIMAZAW R EHDMANY RUCDMIOGVDIMY OOG
1 1 XMUHRKDQI HVLQ@Y VR XOMRQY DG FROAWRV LQRXURURXUSRUNRIR FRP SOQHATRSHIDY) DD/

" WAXAWRQ/FROBIQQ) \WHHIRZ DG GRAQ) WERP HVP D EHI RXQGLQWHVHRIRO/AMMBEE 96MGHW 25 W) CRRY D520 DIHP HOW' WAXAMRQDOGS (DOMVR

) LCDQALOOR RIBUMRQDOGS5 HXOVR 2 SHDIRY LFRSRDMGE UHHMIFHIURP RXUP RWWMFHD/S QOO FSRWRD) RPP . DVZ HODVIQVEHTXHOVLAQIVZ MOKHG( & © H
APWIQIUDMGRO DGR SRDME. UH HIHFHLQR WY SIRGHRMVIOWHUHQNHY P OQ R WHHUMWY DQG XQRHBQALOWHVFRIRQANBG2 5 W) CRRY LOWH
DESOFEGISURSHRMVVKSSBP HQMOQDQ | UWHHZ UMY SIRGHRMYZ HP D DAKRU] HI RUXVHLOFRQOHANRDZ MW D\GHALLF RITHIQ)  DOGLORXUP RIMBAH/S QOXOCH FSRWRD
YRP . DvZ HOD/IQWEVHXHOMAQIVZ MWWHG( & , QDEAMRD WEAP HOVWDVZ He BHIHYH  DOGMP LOUMBIAP HOWUH GRARXUEHIH VDQG RIQRQ/ROWHUHBYDQW
\XEMIRA KRHWEIRP HQIVDUHEDHG ROLQ RIP DNRQDYDMEGIVR XVD/R \WHIBSTIFEGIGDMR WY SIRSHRMY | UHZ UMDY SIRSHRMYDGEP® HONLGFRERDAGE. U1 HIHFH
LQR\KYSIRSHMY D;GZN.G)IZHE—CD—M—IWLQRPDNQIRPVDLH-DFQBDIEJNIRW\W.&PFQNWLQRPDNQPD EH@P WWGRULGARP SN DG RXUMBRP HON
\KRXTS QRAEH U-DG\R LOB FDMWKDAZ HKDYHFRQGAMSE DOH KDMYHIQNA QR RUUYEY R CIOSRRMMID DYDOEGI UHBYDQAQ RUP DIRQ 7 KRHWERP HONDHLKHH-O®
XGRSO DOGLQYHARLY DUHFDANRHE CRAR XQGO® UHD ROWHAHWEAP HQN : HDXXP HQR REQI DIRQWR XSEDMRUBYIVHDQ |RE DG GRNQ) WM HV Z KHKHUD/DUAKXOWR
QT LQRP DIRD | XYUHHYHVRIRKHZ MH XQBWZ HOHUWIXUWG\R GR\RE, Q7

86( 2) 352&( (' 6

([FI-BND/G—\FU[EI—GLQD} DESTAEGISURSHAMYAKSSBP HMWRUIIQDD | WHZ UMDY SIRSHAMAHY/Z HKDYHDAWRU] H3| RUXVHIQARQGHANRDZ W DVGHAULE R IHIQ) ZH
LOMIBWRYXVHWHQVSURHGYI P D) RIHIQ) SXWKOQAR KLY SURSHRMVVR P DNHLOYRXR HQWLQ CFFR EDGRHZ LW RXULQYHNT HONREVIRAYHDOG DMLY WRSD RXU
RSHIDAY H SHOAYDQGRKHUFDK REQIDIRYY D51 RWHHICAR SRIDMRUMAMDADLE SXERAY LGFOGQ) Z IKRAIP MIANRD \R UED. RUBBXURKDHRAMBAQY [GE-EWEHW 1O
Z KIFK FDHWHLOQMMWIDMDOGP DMWY GOMR Z KIFK Z LOEHGHAUEHGLQDSURSHRMAKXSSBP HARI HZ UMDY SIRSHAMY

HOQMASDAMKDANXEWEID DOR WHQWERHE/R DORTHIQ) R HRXUAEY SXUKDQAR KLY SURSHRAMY DG D UHDMS SURSHAM/AKSSBP HVW LOEHXVHG| RAKHCERYH
mmwzmgmHPRQmR D) WKRIHIQ) GBHIEQ) RQWHDYDMEOW R CESURSUDMIQAHNT HIARSSRIMMNAY FRQIMMAZ [\ RXULQYHWR HQNREMRARYH EXVWR BRQIHJ
WOQZ LMOM] P ROMVR DQ \KFK RIHIQIV : HFDQQRADAXUM\ RXWDZ HZ L@DFKIHYHRXUNELI AMGLOY AR HOMSFH ' XUQ) WIVSHURG Z HP D XVH\WHQHABURAHHB/ | URP
RXUR | HIQ) \R U-BEHWHD RARMEEQ) LGBV RAR LOYHIKRK SURFHHBYLQFDK HIXLYDBON 8 6 JRYHIP HOAHPXUAY DG RMHUKLIK TXODW G-EAQYHKR HOMKDN

P DMUHLORGH\ HOURUBWIURP \KHGEDMR LOYHXR HWZ KHAVHRXUMIEY I HIHIDED HILUD\ LHB/AKEXEQIDID GZ HAKDOWHLGARP H\WDAZ HOQMASDMUHFHYLQ) RGFHZ HDUHI X
LOMAGLO CFFREDGFHZ LW RXULQYRXR HOVREMRYH $ VDUAKOVED QMIEXNRD/Z HP DNHGUQ) \MYLQYHAR HVEHIRGP D EHEZ HMWD\WHAWIBAMRQNKDAZ HZ RXG

H SHAARSD Z KHRVKFK SURAHHBYDUHI X LQHMGLOGRO WP SRUDY LOYHWR HOV

$ \KSSBP HOARWKLY SIRGHFMYHDIY) \R QR IHIQ) Z LAP RHIXD IGQM WHXHR \WHSURRHOVIURP \MRK R THIQ)



35,&( 5%1* ( 2) &20021 672&.
2 XUFRP P RQWRRN VBG-GROWHL < 6( XQHUWH PERG0 $,1

7 KHI RIBZ 1Q) \EEGIVAVI RW | RAKHSHIRG/LQBFDMS WHQHADRHMDOHSHMKILHR RXUFRP P ROWRAN WHUDQIHR KUK DQGEZ FBRIQ) \DBVSUWAH/R RXUFRP P RQ
IREN DVUHSRUAMGROWH1 < 6(  DOG\WHRERQ) \DBYSUFHDYDSHA-QBIHR WHQAADAANDOHSHNKIUHR RXUFRP P RQWREN

3UPIXP R 3P IXP R
+ LIK 6DBV | RZ 6DBV
3UFHS5 DQIH SURHW SURHWR

1$9 + LK I RZ 13%9 1%9

¥ 1$9 KD/VQRWHNABHQGHMP LCHS I RAWHI LIXADXDONMUR

139 VGMP IGHSDVR WHOWWED LOWHUHBYDQADOWWUDGG\WHH RMP D GRAH GRAKH1 $9 SHAKIUHROWHE@MR \WHKLIK DIGEZ FRUQ) SURHY 7 KHGHADXAW
YDOHAKRZ QUHEDHE RQRAMBRAQ) \KDH/DAWHHIGR HIFK SHIRG

&OBXOMSI RIHDK TXOWUDY L 1$9 \MEWIRMGI URP \WHUARSHRIWHKLIK RUGZ \KDHSUFHAYIG-GER L 1 $9

2Q) HuOY \KHOWNDBISUFHR RXUFRP P RQWRFINRQWH1 <6( ZDV SHMDH DQG\WHHZ HHDSSR P DMD KROHYR BWHRGR WHFRP P RQ
VRN Z KIFK GG QRACFOCHWRANKRGHY | RUZ KRR \KDWHY DHKHGLQ® GRP LOHH REWIHNIP H™ 7 KHCHADWHANYDOHSHMDHR RXUFRRP P ROWRANRQ' HAHP B
\KHOWDMSURMWH@MR K1Y SIREG-RXVRQZ KIFK Z HGAMIP LCHE RUCHADAMNYDXHSHIMDH Z D/ DGWHSUHP P R \WH) HEXOY FRIQ) SUFHR
RXUFRP P RQUWRRNZ DV \R KLY GHADAHAYDOHSHIMKDH

6KOVR % &VP D \\DEHDADP DNAABUFH\KDAY GAKDKHYOOHR \WHQHADKHV DAEXEEGIWR\KRH\KDY 7 KHSRWIELDW WDARKUMKDUA/R FRP P ROWRFNZ LD
WDCHDAD GVFRXQIVURP. GHADWHAYDOH SHVKTLHRUDABLHP LXP VARDADUH XQMWELCTEGIRYHAHEQ) WP DUHV-EDDMDQG AMMPAVURP \WHUMWKDARUGHADAHNOHSHU
\KDHZ L@GFBDH , W/ CRASRMEBIVR SUHARAZ KAKHURXUFRP P ROVIFFNZ LAOWIGHDACERYH RUEHBZ CHADXAMDOHSHMOH 6LGFHRULQMWIOSXETE R THIQ) 1O
2RREU  RXUKDUVR FRP P RQWRAN KDYHWDGHG DABUFHY/ERKN GWKDQDOGH FHHAQ) RAUGHADIAAYDOHSHMKDH

0%$1$*(0 (176" ,6&866,21 $1' $1%$/<6,62) ),1$1&,$/ &21' ,7,21%1' 5(68/762) 23(5%$7,216

7 KHLQ RIP DARQFROBICHE XQEHMHFDSIRD® 0. DELIHP QA WAXWIRQDQGS DOMYR ) LQDGAOOR RBURQDOGS5 HXWVR 2 SHDIRYY R RXUP RWBHFH/ QQXOCS HBRW
R)RP . WIGRSRADAGE UHHHFHKHHO
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7KHIR®Z 1Q) \BEGIVHVI R FHMMOQXIXAWGLQRP DNRQDVR ' HRHHP BHJ RO/ LIQWRABY  RIMHSRINRIR FRP SOQHVIQZ KIFK Z HKDG DG-EWRUHTAW
LQYER HQAZ \WHAKDQWHHLQYEXR HQV RXURQD | RIP COHDRQKLSVZ W RAUSRINRIR FRP SDQHY DUHWH P D) HIDCDMMBRH DUA.AY R RXAULQYHWR HQWVDQG\WHBERDU(G
REVHYHURUSDMASDNRQUIKWZ HP D WHHYH $VR ' HRHP BHU RHR RAUSRWRIRARP S0 LQYHWY HQWVFRQWNMAMG | LYH SHIFHQNRUP RHR RAMRBCDWVAN 7 KH
IRIZ 1Q) \MEGIH FOGHRAULQYHIR HQVLQP DINHEEG! VHXUMAY DG LGB I XQBVLOQYHIR HQV
L,QYHVWPHQW 5HIHQFH 3,. 3HRHQWDJH RI
7\SH Rl ,QYHVWPHQW 'DWH 7RWDO5DWH DQBDWH 0DWXULWODVV +HOG )DLAD OXH3HRHQWDJ|
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BRUWIROLR &RPSDQ\

o

L,QYHVWPHQW
RI ,QYHVWPHQW 'DWH
Q

7\SH 7R
%XVLQHVV '"HVFULSWLR 6KDHY 8QLWINWH

H

WD ®

%ROGHQWHRNS //&
: LQFKHVWHU &LUFOH
%RXOGHR U

%HZH&UDQH +ROGLQJIV //&
+LJKZD\
/IDNHVLGH &$

&RQVXPHU *RRGV DQG )XHO
5HWDLOHU
6HFXUHG 'HEW
6HFXUHG 'HEW
&ODVV % 3UHIHUUHG
OHPEHU 8QLWYV
3URYLGHU RI &UDQH 5HQWDO DQG
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6HFXUHG '"HEW 6)
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+33 06 / 3
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'"HEW
'"HEW

6HFXUHG

6HFXUHG

&RPPRQ 6WRFN

BUHFDVW &RQFUHWH O0DQXIDFWXULQJ
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L, QYHVWPHQW 5HIHQFH 5BWH 3HRHQWDJH RI
7\SH Rl ,QYHVWPHQW 'DWH 7JRWD®QG BBG 5DWH ODWXULWODVV +HOG )DLIDOXH3HRHQWDJ|
3RUWIROLR &RPSDQ\ %XVLQHVV 'HVFULSWLRQ 6K 8QLWIWH "DWH 3ULQFLSD&RVW THSWVHW
: DOCHBWHS U, QF )LQDQZEIDR@LQJ 6HUYLFHV
%HDFRQ 6WUHHW
%URRNOLQH 0%
6HFXUHG 'HEW 6) 2 2
6HFXUHG 'HEW 6)
&RPPRQ 6WRFN 2
: DWWHUVRQ %UDQGV //& )DFLOLW\ ODQDJHPHQW 6HUYLFHV
( *ROI 5RDG 6XLWH
6FKDXBEXU
6HFXUHG '"HEW
6HFXUHG '"HEW 2
6HFXUHG '"HEW
6HFXUHG '"HEW
HVW SYWDWSERRLVLWLRQ //&$LUFBDUWUDIW (QJLQH DQG
$SLUOLQH &RXUW (QJLQH 3DUWV
(DWOWRQ ,/
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
&RPPRQ 6WRFN
i LQWSHHW YLFHV //& 3URYLGHU Rl 6QRZ 5HPRYDO DQG
6 WK 6WUHHW ,FH ODQDJHPHQW 6HUYLFHV
HWWOLV
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
JHQR@F QF 7HFK HQDEOHG 'LVWULEXWLRQ
1( WK 6WUHHW 6XLWH 6HUYLFHV WR &KHPLFDOV DQG )RRG
%H O OHY X H ,QJUHGLHQWYV 3ULPDU\ 3URGXFHUV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
<6 *DUPHQWV //& "HVLJQHU DQG 3URYLGHU RI
6 J)LIXHURD 6WUHHW %UDGEMGYHZHDU
*DUGHQD &$
6HFXUHG '"HEW 6)
=LSV &DVK //& ([SUHVV R\D 2SHUDWRU
: ODUNKDP 6WUHHW 6XLWH
/LWWOBSBRFN
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
=5* 3DUWQHUV //& 7DOBMQWLVRU\ 6HUYLFHV
. 3DVVDLF 6WUHHW 3URYLGHU
5RFKHOOH 3DUN 1-
6HFXUHG 'HEW 3 2
6HFXUHG 'HEW 6)

6HFXUHG 'HEW 6)



QYHVWPHQW 5HIHQ

s R
7\SH RI ,QYHVWPHQW 'DWH 7RWD @ HOG 3HRH QWD
BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 6KMHY 8QLWINWH 'DWH BULQFLSDO&RVW )DLIDOXH 1HSWVHW
6HFXUHG 'HEW 6)

6XEWRWDO RRQIRRGWIWOLDWH
,QYHVWPHQWYV RI QHW DVVHWV DW
iDLWDOXH

7RWDO 3RUWIROLR QYHVWPHQWV
'"HFHPEHU QHW
DVVHWYVYDW XB LU

\ PDUNHW IXQGV LQFOXGHG LQ
QG FDVK HTXLYDOHQWV
*RYHUQPHQW &DVK
ODQDJHPHQW

0RQ
FDV
UH\

x

JLGHOLW\ *RYHUQPHQW )XQG
JLGHOUWHWV X U\

7RWDO PRQH\ PDUNHW IXQGV

$ @LOMHWY HWDUH/ RZ HJO LGEBI0 DUNHABRINRIR LOYHWR HW XQBWRKHEZ MHQRMG 6HH1 RMS VR RUFRQRICDMS | LDGFLCOWIIAP HOVLFOGHGLORXUS QXD
SEERVWRQ)RP . IRAWHILMADO HOUHGG' HH-P BHU IRUDGHAUSIROR / RZHJ0 1GEBI0 DNBRMRIR LOQYHAR HOV $ @R WHERP SO W LOMWY HOV
XQDWRKHZ VHCRMS DUHHIP® EHIHGHWHD/AHRXUMN | RAWHERP SO0 VP XA HIUUYROLGQ) FMAWCAMN \WH? &R SRIDM) \G-ACOBXERHYHKLE®!

CHOW
FHAWOAAOW \WH3639 ) CHOW DQG \RIHKHUZ WK \KH&RERIDM) CHAOW WH? &UHAVW LAWY RUQVXSSRVR \WH696  JXODOMGE GHEHOMH/IMX-GE WH

)XQG/

I-EME\)(I?XNI-QNDHL(D}/I?HSM_Q] XQBWRKHZ DHQRAGE IRRGRM ~ DVGARUBHGEHBZ ( TXW DQGZ DUBQNVOHQRQ LGFRP HSURGHAQ) XQBWRKHZ M
6HH1 RM& R RAUFRQRICDMS | LD DOWSMAP HYVDQG6AKHG! |FOGGLORXUS QOO FSRWRQ) RP . | RUKHIMAID HOUHGHG' HAHP BHU IRUD
WP POV R JHRIUSKE GFDMROR SRWRIRFRP S0V
3UCASDOVGHAR WED P HQV &RWIVGHAR UHSD P HWDQG DA XM XQHUHELGRRP H 1 HIDAHFRWWAKHUAKXOR \WH BB H3 QVARXQAEHQ) JUDMARDQRH
SUGASIITP RQARMBEQ) ROWHEDD
&R}Amgnwmuuwmma WH  $PADVIQMWR HOVIQZ KIFKPRIHWDID R WHYRMY VHRXUMEYDHRZ QHGRUZ KHIHWWHCELOW \R GRP LCDMJIU-DMAKDD

EROGUSIAHBNROLYP DQEICHS

$|ILGDNLQ(I—MNI—QND.HG—|LQ—GE\W-| $PVIQMW HIVIQZ KIFKBHEHD DG LGFOMYH R \WHYRM \FHRXUMAYDUHRZ QHS DOGWHLOYWY HOVDUHGRV

RO LHG DV & RQMRAQMAR HON

1 RQ&RMROL RQ$ | LADMIQMAR HQVDHGHIGHGE, WH S PADVLQMHWE HOMKDATUH GHWHUS RQUROLOYHR HWVGRUS |1 LADMIQYHIR HON

, GFRP HSIRGAQ) \MURXIK AYLGHIBY/ RUGMMEXNRY/

QG EDHS| GOI) LOMIMNDML\XEWANR FRQMPMICP LQP XP [OMAMNWDM $ VERIMGIQWMMACG®! R \WHEGDD/ EDHERQWWHSDULP RQVFRQEIQ7HP 62) 5

362)5  |GRYZ KIFK IQYHEREHD DG Z 13K DZ HIKWG DHHIDIHIGRUR

3um:W/mmwmm1w&wmmmmwmmmwmm&s@mmm)w . IRAWHILMADO HOUHGG
HPBU I RUDGHAUSIROR 3UYDM/ ROQSRUNRIR LM FOV

0 LG3BI0 DNVERWNRIR LR HOAVGHH1 RM& R RAUFRQRIEDAG | LODCADONBM HOVLFOGHGLORXUS QQOE FSRWRD) RP . | RUMHIMVADID HIUHIGG

CHPBU IRUDGHAUSIROR 0 LGEBI0 DINAABRWWRIR LOYHIR HOW

2 WHBRUNRIR LQYHUR HQABHH1 RM& VR RAUFRQRICDMS | LCDGADOWBIAP HOVLCFOGHELORXUS QOGS FERWRD) RP . IRAWHIMADID HUHGHG' HHP EHU
IRUDGAAUSIROR 2 \WHIBRWRIR LOYHWY HON

, QMY HFQAWQRD X0\ [Q) DAMHAD/CHIGHSXQAHUGHANRD D R WH  $ PWA XD\ LQJ DAHVP XWBEAHOADABDAY R \RIECDIHVDARHW HR CFTXMURQR
00 CEAWRIDOR) XM\ LY DAV

1 RQ CFFUDODG QRO LGFRP HSURGHLQ) GHEWQYHAR HQW
$ @R WHERP S TV SRRIR LOYHAY HOVDUHIHGHIDED \XEWR/AR UMMRNROY ROUADBID/2 UAMR MG VUMY



§£(g/mqnw+qm DIIHU , QYRR HAY CRAHIPP BHIHG DAHRAUMY | RANHERP S0 V& UHAYY CHOMYRUQVKSSRVR \WHGEYS JXDUDQAHE GHEHQMUA/MKHGE. \WH

0 DXUMY ADMLYXQEURQ JRQ GHIRIDIRYZ LW \KHSRWRIR FRP S0 DG RNHUGLEHY Ll CBSTFCE®!
, QMY HONOUYDOHZ DVGHMP LGHEXMQ) wmmmqalrmw XQBWRKHZ MHCRMS 6HH1 RM& VR RAUFRQRICDMS | LCDCADOWIAP HVIGFOGHELORXU
$SCDOBFRYR)) RP . IRUHIMD UGS FRP | RUIXORHUGVAXOMERD

, QMY HONP D KDYHDSRWR) RUDDR W—lUlQFH’HLI!-FI—LYI—GIlR? 3,. IOMWIRUGYIGHDY 3, LOMANWCFRP HOQG PP XDWHAVIGHBIGRRP HUBAHNGERP HQRW
AGHUWH® IQFDK 7 KHG I FHFHERE HOWH7RICS DMDOG3,. 5 DMU-SUAHOMWHFDK UDMDVR * HAHP BHJ

$ @ERWRIRFRP SO0 KHIGDOWMY DHEDHGLQWHS QUWGE\IIAY XQBWRKHE MCRAG

SRWRIRFRP SO0 KHIGDOWMY DHEBFDMGRANGHR \WHS QAMG 6B/

7KHERP SIQ KDVHQMIG QR COLQMFUHAVRUDI UHP HWKDNVMNBVNHERP SIQ WRKHE OWIRAWWDIAHR \WHI LMIHQVHAXUHG GO0V Z KHBEY \KHE | LR WECRH
Z LOUFHYHSURINY D/ARWKHE QIR WDGERKHZ W BASHRAR SD P HOVR SUCALSDDLOMAWDOGED . RKHUDP RXQIVGHWHXQEH 7 KHIH RIH \WH&RP SO WHRHYHVD
KL KHULQAADM\KDQWHFROMPXCOWBAGLQMMNDMR 62) 5 ) GRU SHAKHFSEWD BHP HONIGG\WH& RQORICDMG6AKHGIR |, QrHAR HOVCERYH

UH GRVAKAK KLIKHUDA

7KH&RP SIQ KDVHRMIGLQR CQLQMFUHEVRUDI UHP HAWKDVQNBVNHERP SIQ. WRKHE OWRAWWDGRKHR \WHI LMIHOVHRXUHG BODY Z KHBE, \WH? | LR WBRH
Z LOUFHYHSURINY D/ARKHSE QWNRXW\DGRKHZ W UAGHRAR SD P HOWVR SUCALSDDLQMWDOGER . RKHUDP RXQIVGHWHEXQEH 7 KHIH RIH \WH&RP SO WHRHYHVD

&JMNUIQMHNMDMV@WFFQAD?MDM&GLQMHNWDNH SHAMHFUHEWD B HP HOADQG\WH&RQRIEDAG 6 FKHEXBIR |, QYRR HOVDERYHUH GRWVKEK KLIKHJ
, QYA HWEDMU-SUAHOMKHEDMR LOMPOQYHWY HOAQWHVHRXUMY SRR
7 KHSRUWROLY XQ XQGEHE DOG QR LOMMFRP HIVEHQ) HIHGD/R ' HHP EHU 7KHSRWROP D HLDDQRP LQDOXQAHS | CFLOW | FHRQFRP P WG LP RXQN

(DK G GIY RUXQEQ) RQWHI CAMN KDVDG! | HHNGDIY UDMUMANDM 7 KHUDMSUHMG U-SUAHINVDZ HIKWG DYHDIHUDMI RUERURZ LQIVXQGEHMHI CAON D/
R' HPEU

: DUDQNVDUHSUAHIMSLQHTXYDBQWKDUA/ XQWZ A DWMNHSUFHR SHAMKDUHXQW

$ P DVRUMW R \KH YDULEGH DM GOV IQWHE RP SO0 Y, QYWY HYBRWRIR GHLQHGEHBZ.  EHIUQMMADADIDMWDAP D EHGHMP LGHGE UHHHIFH\RHWHE2 ) 5

36) " RUDQOEMIDMYDHS DM FRP P RID EDHGROWH) HEHIOD) XQ5/5 DMRUKH3UP H5DM 33°  Z KIFK WSLFDD UAHVHYHY ROH WWUH RM[ P RQKVDAKH
ERUIRZ HIVROIRY 62) 5 EDHGARQURNVP D LGFOGHDFUHIVYSUHIG DO HMKH? $ GV HOWV \KDAY FKDLI HGLQ DEAMRQVR WHBAG\GUHIG 7 KHS QWA HOAY
D5SIHGZ KHQWHG2 ) 5 UDM SOMKHS GWWR HOWH FHHB/\WHWDIMG | GRUDM D/CSSIECEG! $ VR ' HHP BHU 62) 5 EDHEFROMFAWIQWHSRWRIR KOG

$ OGN HOVUIDQILQY | RP W

6KOUH/8 QWUHSUHHNRZ GHIKLS LODUHIIMGS HO( \WBMRU+ RTR.R HMY

, QKR HOAY QRAXQUY HG 3UAHREMRQLYP DEHIQSHFHIAR 1X® AOMGRZ GHIKLS XQBWRNHZ VHIQAFDAMG
(IIHANYH\ IHBDVR ' HRHP BHU ZDVIBSIR [P DMD ROWH) LGHDW 7 BDXY

5/ 2 & | CFLOW SHIP IWAKHERWRZ HAR P DNHDQLQMAMWIDMHBPRIRQ U LAQ) \WHEDHWDMRQHIK QLY. XQGHMHI CALOW 7 KHUDMSUHING U-BUHVDZ HIKWMS
DYH.IDJHUDM! RUBRWRZ LQIVXQE-UWHI ROV DVR * HAHP BHU

,Q3 EDHGI GO LQMINDMAKEMRAAMR FROMPMICP [f P XP EDHDMR

,Q3H EDHGI GO LQMHXNDMY\KEMAAMR FROMPMICP [f P XP EDHDMR

: DUDQNVDUHSUAHMGLQHTXYDBQWKDUA XQWZ K DMMNHSUFHR SHAKDUHXQW

(IIHANH\ IHBDVR * HHP BHU ZDVOBSIR [P DMD ROWH' W IXV* RYHIP HUM&DK O DEIHP HOV
(IIHANYH\ IHBDVR * HHP BHU ZDVIBSIR [P DMD ROWH) LGHDW* RYHIP HYWY X5

SHFHMR FOWKHISLY SUVHIMG RUHNXW LOYHAR HOVRID 8 GBWRKHZ VHGRMS |RUDQ Z DUWDQN FROMMEGIRUSUH HIHE HNXUW LOAKP HOV \WHSHFHOWR FDW
UBUAHIWVWHSHIAHONR LWHIXY FOWIQWH SRWRIR FRP SDQ)



6(1,25 6(&85,7,(6

,QRUP DIRQERWVRXUNHIRMXUMEVDVR \WHHIGR \WHOWAMDI VDO HOWIVAKRZ QLQ3 1 RM( 2+ HEWILQWHCRMAR RUDKAWS FRORIEDMS | LOGADOXDAP HOV
(FOGGLORAUS QOB HRIWRY) RP . IRAHIMAD HIUHGG' HAHP EHU DOGLVIGFRERIDAGE UH HMGFHIQR WY SUIRS-RMVIQIWHIININ 7 KHVHIRU
\FPUMAAREBIKDYEHQDXQWGE, * UDQW KRORQ/ / 3 DQLQE-EHGHONIHI MAMHG SXEQF CRFRXQIY [P Z KRHUBRIWAKHIFRQDHIGFR SRIDMGE. UH HHIAHIQ\WMY
SIRGHRMY 7 KHLQ RUP DINRQ CERXWRXUMA R VHRXUMIA\KRXES EH UG LOFROMCRNRQ Z L\K RXUFROQRIEDAG LOGADONIMP HONDOG QRAVWHIR D520 DOIHP HOWV

" DAAWMRQDGGS (DOMVR ) LODADOR RAWRQDGS HXWR 2 SHDIRYY LFOGHGIQRXUP RWNIFHYS QOOCE FHBRWRD) RP . ILBGZ MK\RHB( &

%86,1( 66
7 KHLQ RP DMRQFRQUICHE XQAHMWHTBMRD: WP 96MCHN R RXUP RWBFHY/S QQOC HSRWRQ) RP . LVIGFRSRIDMGE. UH HHIFHKHHOQ
0$1$* (0 (17

7 KHIQ RUP DIRQFRQEIGHE XQEHUWHFDBIRQYS ( GRIROR! * LWHARLY 3 &RUSRIDM* RYHODEFH DQG32 [1LFHY LQRXUP RWBFHOV HIQMYH3UR \ 6VBMP HONRQBFHG!
$ IRURUS Q0D HAMY R 6\RANKRTHYDOG? , WP °/o<v_qw R RXUP RMBFHY/® QOO FSRYWRQ) RP . LVIGFRERDAME. U HIHFHKHHO

3257)2/,20$1%* (0 (17

2 XUP DRI HP HOAW/LQYH HVRP P LWWKHKDYRYHILI KWRYHUDEDVSHRAVR RXULQMHI HBURAHAHY 7 KHPXUWHAP HP EHYR WI.Q(I-\WI-QN-RDPMH-IDH ZDQH/
+\] DN RXURKIH ( [ HFPAYH2 111" DGO DIGRORXUBUMGHNDQG&KIH | QYRR HVR2 1 LFHU DOGO LFHQW ) RAMU &KOLWP DQR RXUVROGR

ILGHON ) RUMJ' ZDQH/ +\]INDQG' DG/ 0 DIGRODUWHSUP DU WASRQUEGI ROKHA \R @ PODIHP HOWR L I%S?(BGLQ(IWI—QMN.FCBVLQ?(XGQ]W
DQG0 6& ,(FRPH HIFKDY% &  Z W FDSMIDXQGHUP DCRIHP HWVZ KLFK LFOGHARBCDAHV DG \WHXQAY QSRMRVR G-EWTSMIDR

P LORY WASHRAYHD DGV R SUYDMIXQGFRIHOVR \KH( [\H.QI)Q(I—WVI—QM DHJZ W P LARQDWG PIAROR mm(@upmwmwmw
RIECDAHNVDOGWHXQEIY. QSRWR)/R G-EADGGHIXW UASHRAYHD DOG LU \ZRVFEDDAMD P DIHSCAFRXQN Z W DVRICR P LORQR FB\IOQEH

P DODIHP HOMHIFK R 'Z KUFK LVDRIHAR \KH( [\menwmm D HJ 7 KHSRROGLQHIF HOAMHKLRBY DG RAMHUDFFRXQNI RUZ KIFK 0 HAXY ) RiibJ+\ ] DNDQGO DIGRO
DUHSUP DUO WWSRMEBIKDGDARR EGGDIJWWDMR  ELRQR FEBMIOXQEHUP DI HP HQAVZ KIEK LFOGHVRBCDAMHVDQGWHXQRLY. QSRMRQ/R G-EWCSARD D/R
CHAPEHU BARQR Z KIFK\KH( [ W0 QA HY/0 DI HUHDQVP DQIHP HQVHHYDQGP D HIQLGRHQAYHI HY RUDFDUIHG LQMIAWEDHGRQWHSHIR P DFH
R WHFDSMIOP DJHG H FOGQ) WH  E@ROR 0 DOBWHYFCSAEDQEUP D) HP HQADYZ HOHIQMODD P DIHGOGGERGRED D) H \WMIDOQMHWY HOADGYMRY
IHV 6HH351WN) CRRYZ 5 MWV5 HIWGVR 2 XU, QFHAR HV0 CIDIHP HY/S RV |RUDGHAUSWROR \KHP DMIDOUMY DG FRQ QEVDARADAGZ W \KH( [ \MCDD

, QU HA) DRI HYDQG RXUP DI HP HOAY SURYMRQR! LQYHIF HADGYMRY \HYIFHARO 6& , FRP HDQGRMHUDGMRY FIHQV

0 U) RUMMNAYH/0 DQEWHAD/DQRQ HP SR HHAURRUDDG LOFRIGHRANRDZ W \KAK VHLYLFH UHFH.YHY DQDQQXOCFDK EIGHUI RP. XV DV/Z HIDVHIXW [ DB/ XQEU
0 DQBWHAY  1RQ(PSB HH' LHARUS HAURMG6VRN 3M0 KEVRAR | RIHUWHSIRYIMR)Y 0 U) RUWAUP D DORGH HJWHFHSR \RP HRUDTR KIVADK FRP SHODIRQ
XQE3H0 DQEWHA HHIWHGERP SHODIRQ3MD \EMAMR FHMEIQTP MINR)/

$VH HAWHRIIFHYR 0 DQBWHAD HAY +\ ] INDYE0 DIGROUHFHYHFRP SHODMRQFRP SUMHGR DEDA\DDY  DQCOFDK ERQVHY B WP HIDAW FRP SHODIRQ
SAOKCOMRO DOBWHN  ( TYXW DG, GRHOWYH3 @R DOGRKHUEHH IWD/GABIGGEXEHMHFTBIR)/A &RP SHODIRD' DAAMRQDIGS (OMY D53 &RP SHODIROR
([ FPARYH2 11 LFHLY LORXUP RWNBFHON HIQWH3UR \ G\BAP HOARQBFKH®!  $ |RURKUS QOO0 HHIMY R 6VRANKRTEHY 7 KHDQODOFDK EROOVHVDHIQMGG\R UY DG
|GAYIGDOSHIRIP DIFHRQDQ COOXOCEDY DG FOQWHUH RUHEH YDULE® URP \ HOWR\ HDUEDG RORXUGAYIGHIG SHURP ORHDYZ HODYFRSRUIDMDOGLOAYIGOCEHIR P DgFH
JROYDOGRKHUP FDAXUA 1P LD 00 G WP HNXW LGAHMYHLY. DUB/IUQAMG\RO BALY +\ ] INDGG0 DICRCDMIQMGGWRP RDMIMP B P HIOVR SHURP OgFH
UHDWG LRHOWHAR CRKHYHEQ) . WDQIHSHIRUP DQFHJ RO DG DUH\KEMPAR YR \AKHEX®V

0 U) RUMIKDAHYHSDVDP HP EHUR P DQIHP HWIQYHWE HOWRP PIWHMGAH 0 U+ \ ] DNKDAHYHGDVDP HP BHUR P DCDIHP HOWVLOMXR HONVRP P LWHM.GFH
0 U0 DIGRIKDAHYHDVDP HP BHUR P ODIHP HOWIQHAR FOVRP P WWHMGRH ) RUP RIHLQIRUP DRQRQ0 U) RWAUO U+\ ] ENDQG0 U0 DIGROVHWHU
?mmmgwmxmmmﬁ(mn' LWHFRY DQG32 11LIFHY LORXUP RWBFHON HIQMYH3UR \ 6\BAP HOARQBFKHEX®!  $ |RURKUS QOO HIY R

&(57$,15(/$7,216+,36%$1"' 5(/$7(' 3857<75%$16$&7,216

7 KHLQ RUP DNRQFRQBIGHE XQEHMHFDBIRQS & HIBQ5 HIMRQKLSV OGS HIAG 7 UIQORAIRYY LQRXUP RIBFHOV HIQMYH3UR \ VDM HOARQBAH®!  $ |RURXU
$ QOO0 MY R 6WANKREHYVIGFRESRDMGE. U HIHFHKHIHO



&21752/ 3(56216%$1' 35,1&,3%/ 672&. +2/"' (56

7 KHLQ RUP DNRQFRQEIGHE XQEHMHFDBIRQS 6HRXUM 2 Z GHIKLS R & HYHQYHH LFLDCR Z GHYDQG0 DIHP HWLQRXUP RUBHFHQA HIQUYH3UR \ 6\BAP HOARD
6RKHE®!  $ |RURKUS QOO0 HAMY R 6VRNKREHY/LVIGFRISRIDAGE. U HIHFHKHLHO

6$/(62) &20021672&. % /2: 1(7%$66(79%/8(

2 XUMRANKRGHY KDYHIQWHSDXDQGP D D) DQCSSURYH RAUCHON \R VHIKDUH/R RXUFRP P RQWRFN BHBRZ RAMHD PXUWHAL $9 SHMKDHIQRHRUP RIHSXETF
RIHIQIVR RXURRP P RQUWRRN |, Q\XFK DQDSSURYDO RAUMBEANKRTHY/P D (RAYSHAL\ DP O P XP GMARXQNEHBZ 1 $9 DWZ KIFK Z HDHOEGIWR IMKXHRXURRP P RQUWRRN : HAR
QRO LOMBG\R IMKHKDW/R RXURRP P RQUWRRNEHBZ 1 $9 XQBWIESSIRHGE RAUMKRANKRTEHY DQGRXAUYARDGR ' LUWHRRY GNP LR/ \KDAWYZ RXG EHLQRXU
FANKRGHW BVNQMIWWR QR\R

, QREWNR\HDKDW/EHBZ 1 $9 LQRHRUP RHSXEDF RIHIQIVR RXURRP P RQURAN

T UWRANKRTHY P XWKDYHCSSURYHS DVDBIEHBZ 1 $9 SHMDHZ MIQWHRH\ HOUSHIRGLP P HADMD SURMRDQ \XHK VOB

1 DP DVUNW R RAUGURRY/Z KR KDYHQR I LCDADO QM BMAQWH MXOGRH DG VOB DQG DP MUY R RAUGUHRRY Z KR DUHQRAQMIMMG SHIRQ/R \WH&RP ST P XV
KDYHGHAMP LGHG\WDAID \XFK \OBIZ RXGEHLQOWHEHWOQMIMVR \WHERP ST DOGIWMENKGRTHY DG
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FROMEBNRQZ W \WHXQGHZ UNMURUXCGHE WMMYR WHR THUC) L AR EHXQGHZ UMWY DQGDVR DWP HLP P HADMD SURMRWWHI LIWWRIFMMRQE. RURQEFKOD R
WHERP SI) R [P FRP P L\ MR SXURKDHVKAK VERXUMEVRULP P HADAD SURWVRWHIMMXOGFHR VKA VHRXUMAY P XWRDYHGHAMP LCH3LOJRRG | DK \WDAKHSUFH
DIZ KLF K VHRXUMIAY DUHWR EH M AKHG DOG\RTB LY CRABWAKDQ D SUFHZ KLFK FEVHD DSSUR LP DMAKHP DINAAYDOHR \WRHVERXUMAY GIW/OQ GMMEXNY
FRP P LWRQRUGMRXQI

) RUMRANKRGHY/ W CESURYH RXUCH W R VHDKDUHR - RAUARP P RQWRAN BHBZ RAUMHQ PXWHOAL $9  SHIMKDUH \IKFK SURSRVDCP XWEHESSURYHG B DP DVUWR WH
RANBEQ) WKDH/R RAUARP P ROWRAN DVGH LCHGLOWH $AVDEG DPDRIWR WHRMNEQ KDW/R RAURRP P RQURFNWDNDHQRWKHGE DI IIDMG SHIRQVR
\KH&RP S DADP HY GXO FDBGDAZ KIEK DTXRXP LVSUHHV

: HOUHDOR SHIP KGR VHIWDBR FRP P RQWRANEHBZ 1$9 SHAKDHIQUIKWR IHIQIV $Q RIHIQI R FRP P RQMBANEHBZ 1$9 SHAKDMHZ OEHGIQGG\R
UDVHFCBAS0 RULQYHXR HAQ DFFR EDGRHZ LW RXULQYHNT HNREMRYHY DOG EXMCHA MDA LHY

,QP DNQJ DGHMP LDNRQWDAIDR 1HIQ) R FRP P RQMFRNEHBZ 1 $9 SHMDUHLYLQRXUDQG RUMBFNRTHMER QA RUVROGR ' LUHRRYZ RXGEFRQIGLD
YOUHWR | CRRYLFOGQ)

$ 7KHH | FAAKDAIQR | HIQ) EHBZ 1$9 SHMDUHZ RXTSKDYHRORXUMBANKREHY LFOGQ) WHSRMIMOEOMROWH Z RXGH SHIHFHD/DUAKOW \WHR 1 HIQ

1 7KHIP RQEHAKOHE. Z KIFKWHR [ HICQY SUFHSHNKDUH DG \WH QHABRFHHBY SHUMKDUH DUH G ARDQWHP RIABFHO® GHMP ICH51 $9 SHMDH

1 7 KHUADMRQKIS R UHFHWP DINHABUFHVR . RXUFRP P ROWIBFNVR L $9 SHAKDUHDQG\WHSRAQIIOP STFAR \WHR 1 HIQ) ROWHP DINABUFHSHAKDMHR RXUFRP P RQ
RN

1 KHMHANHSURSRHGRIHIQ) SUFHZ RXGFBRHD CBSUY LP DMWHP DUHADOHR RUMKDUY

1 7 KHSRMMICP DINANP STRAR EHQ) CEGIVR UINVHFEBABCLOWKHWHD PXUMONCDGADCP DNV

$ 7TKHOMHR 00 G LOYHWRLY DQMNASDAMG\R CETXUHKDUAVIQWHR | HICQ)

1 7 KHDQUASDAMGDMR UM DRQDQG TXOMW WSHDQGDYDIMEMY R LM HOVR EHIXQEHGZ W WHSURFHHBYI P WHRIHIY LI D) DG

1 7 KHOYHDIHDDMEGIWR XV ERK EHRHOGOWIIQ RIHIY DEGWHWP VNHIR

: HAGQRVHAN WRANKRIEHUDAKRL DARQVR MAXHFRP P RQWRAN DADSUFHEHBZ. GHADXHAWDOHSHMDHDARG  DQQXOCP HAMY R WRANKRTHY DOGZ HOBHQRW
H SHRAMY \RVHHN\KAK CBSUIRDODARU. QAP HHY R WRRNKREEHY EHFDAHRXUFRP P ROWRN SUFHSHVKDUHKDY EFHQWDEQ) \LIQU LFDQ® CERYHWHPAUHAHN
DAHMWDOHSHMOHR RUFRP P RQWERN BXAZ HP D' VHHENVKAK DARRL] DNRQDVXMUHDGOCP HAMIVRNGHADCP HAMIVR WRANKRTHY

60BVE XVR RXUFRP P RQUWRFAN DADGMRXQNURP 1 $9 SRVHSRMMDOUM\Y I RURXUH MY WRFNKREHY Z KHKHURUGRAKH . SDMASDMIQWHR IHIQ) D/Z HODVIRU
Q. LOMMIRYZ KR SDMWASDMIQWWHR I HIQ)

7KHIRTZ LY mm—m@vmscmaos:q LY \EEGVZ L@H SDIQDQGSRVIGHK SRMHNTCH P SBVROWHLP STAAR ORI HIKQ) DADSUFHGWWDD1 $9 SHMDHRY
WUHHGLTHHNHVR LOMXRY

 H LMY WRANKRTHY Z KR GR QRABXUFKDHDQ \KOUVIQWHR | HIQ)



1 H LMY WRFNKRTHY Z KR SXUKDHD UHDMYHD \P DOLP RXQAR KOV IQWHR | UG RUDUHDWYHD OLIHLP RXQAR \KDWVIQWHR | HIQ) DG
T QHZ LOMIRYZ KREHRP HWRANKRTHYE. SXUFKDIQ) KOUIQWHR | HIQ)

,P SDAVRQ( [ LWAQ) 6VRANKRTHY: KR’ R1 RAB UAASDMLQWH2 [1HIQ)

2 XUH MY WBFNKRTHY Z KR GR RASOMASDM RUZ KR DUHQRAILYHD\WH RSSRUMQUN R SOMALSDM LQDQR | HIQ) DADSUFHEHBZ 1$9 SHAMDMRIZ KRR RAEX
DEAMRDOKDUVIQWHVHARQEW PDN-VDMG—|\1PHRJCB?ZI—USU!H—|ZHFENQIQ\M—|RII—U@ D\MUH SHOAVOGARP P WRYY | DFHWWHJIUDMAMBRAMOINY 7 KHH
vwmwzm{swmﬂmmpmwemmmwmg R WHVKDWA/ARH KRG 6\RNKREHY Z KR GR GRASDMASDMIQWHR | HIQ) Z LADBRH SHIHFHD
A\VSURSRURDAMD J U DADGHRUHDHLQWHUSDMA SDAROLQRXUFLQIV DG DAV DQGWWHUYRI) SRZ HAWDOWHLGRBDHZ HZ LOH SHIHFHIQRXUDKHVDGG YR LOMIAY
GHRWHRIHIQ) 7 KHHWHNRTHYP D DORH SHIHIFHDGHRIHIQWHP DIAMUFHR \WHUNKDWY Z KLFK R WD UH GRMRVRP HGH UHH DQRXGRHG RUSRIMIDOGHRUHDHY
1Q1$9 SHMKDUH 7KLY GHFUDHFRXGEHP RHSIRRXGHHGDAKHM] HR WHR | HIQ) DOGOGYHR GVFRXQARL $9 LGRBHDHY

7 KHIRTRZ Q) \EEGILAVRDMAKHOYHR 1 $9 GOMRQ\WDAZ RXGEHH SHIHFHGE DQRGBOMASDAY) WRANKRTHULQ! RAUGL T HIHM SRMHIFDCARP P ROWRAN R HIQIV
R QIIHHN] H/DGGOYHYR QVFRXQVURP 1$9 SHKDUA DEKRXIK MWV QRASRMEGIVR SAHERMHOYHR P DNHBUFHGHFOICHWONP D RAFXUS FXCOWDBVY SUFH/DOG
QVRXQVP D QlIFUIURP \WHSUAHOBINRQEHBZ

7KHH [P SOVDAXP HWD/ERP SDQ ; <= KDV FRDPRQV@J—VF«WMQ] LQVRBCDAHN DG LOVREOICEMNY YDHEROWHH
DAKP SINRY/ WHPXUWHOAL $9 DQG1 $9 SHMDUHWNXVZ RXGEH UASHRIYHD 7 KH\BEBIEHBZ LAOMADAWHAOMYHH | HFAARQ GREDMASDAY
F\RANRTHS R DORIHIQ R KDWY HW—in(\MM;G.Q]V@.H/DN SHAMDHOWWRITHIQ H SHOH/DGFRPPIWRY D QVFRXQVURP 1$9 m
RIHIQ R KDWY R WHRAMBDAQ) KDWY DV SHAMKDHOWUR I HIQ) H SOAVDQGFRPPIWRY D GMARXQVURP 1$9 DORIHIQ) R
I R O\WHRAMDDAQ) KDWY DV SHMDHOMUR | HIQ) H SHOAVDQGFRPPMWRYY D QVFRXQWVURP 1$9 DG DQRIHIQI R KDWY/ R
WHRANBQAQ) \KDBY DV SHAKDHDNMUR T HIQ) H SHOH/DQGFRP P MWIRYY D AVRQVUIRP 139 7 KHSIRSHRM/AKXSSBP HYSXUIXOQAR Z KIFK D) GVRXQMS
RIHIQ) VP DEHZ LAIGFOCHDFKOWRMHHH TP SBVEDHE ROWHLRXDOQ® EHUR \WKDH/IQVWKAK R | HIQ) DOG\WHCRMDOGMVARXQNVURP \RHP RMBAHO® GHMP LGHG1 $9
( [CP So ( [CP So ([P so ([cP se
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%HBZ 1$9 6001 &KDQIH 6001 &KDQIH 6001 &KDQH 6D &KDQIH

211HIQ) 3UFH
SUFHSHUBKDIH\R 3XETF 2 2 2 2 2
1 HABURFH-B/SHUGKOHWR, WKHU 2 2 2 2
, GRUDHIQBKDLH/DQG' HAHDHR $9
7RECBKOLA/2 XNEEQ)
1$9 SHUGKDM
" LOMRQ\R 1 ROEDUASDIY) 6KDUHKRTHS
6KDLH' LOMRQ
GKILA/+ HIBE, 6\RANKRTH 2 2 2 2
SH;?-QMHZMM:G.Q] +HEE 6\WANKRTHU

2

1$9 ' IOMRQ
7REOL $9 +HBE 6\WANKRTHS
7RED QMY HOR 6\WAINKRTHE  $ WKP HG
WREH SHIGKDH

7RED OMRQ\RG\RRNKRTHS  7REDL $9
/ HW7RED QrHMy HQV 2 2 2 2 2
1$9 ' LOMRQSHJGKDLH
1$9 SHUBKOM+HBE! 6\RFNKREHS 2 2 2 2 2
| QM HVBHUGKDUH+ HBE\ 6\BENKRTHS

$WKP Ho\REH SHIBKDHRQ
6KDHV+ HB3URMR 6 D31 2 2 2 2



([DP S ([P sai ([Psai ([Psei

21IHIQISW 21IHIQ$W 2 1IHIQI $W 2 [IHIQI $W
" VFRXQW " RXQINV " NFRXQW " VRXQV
3URJRGDB! ) RBZI1Q NECAT] ) RBZ Q) ) RBZIQ)
UHBZ 1$9 6001 &KOQIH 6001 &KDQIH 600! &KDQIH 600! &KDQIH
1$9 meswmw([qu}ea
1$9 SHUBKDB/ HW
,Q(HWI-QI\SHISNJJH 2 2 2 2 2
SHAHQEIH $9 * IOURO( [ SHECRGE
E\WNKRTHE 1$9 ' [OWRQSHIBKOH
’-Qm{ﬁ 2 2 2 2 2

SWPH/  LQWHIIY FRP SHODIRQDGH SHOAVSOGE XV

, P SDRPARQ( [ WA 6VRANKRTHY: KR' R3DUAASDMIQWH2 11H1Q)

2 XUH MY WRANKRTHYZ KR SDMASDMIQDQR | HIQ) DADSUFHEHEZ 1$9 SHMKDUHRUZ KREX DEAMREDOKDA/IQWHVHFRGEDY P DUNAADAH\CP HRUGZ HUSWFHDY
Z HRAEIQIQWHR IHIQ) D\MH S—QH/IZQBFRDPBMFQ/ Z1@H SHIHFHWHVP HWSH/R 1 $9 GOMRQD/WHQRSDMASDIY WRANKRTHY DEMRXIK DADGZ HUGYHO\R
\mHW SXAUKDHGWKIOWH\IP HSHA-QBIHR WHQVARXQMG R | HUIQ) DARHULQMIMNQRXUNKDUA/LP P HADMY SURMR\WHRIHIQ) 7KHOYHR 1$9 GOMRO\R

KA WRANKRTHY Z LOGHFUHDHDARHO® BHUR KDBAKAK WRANKREHY SXUKDHLGRBDAY ( [ LMY WRANKRTHYZ KREX. P RIHWDQWHUSURSRMRDM SHIHOBIHZ L@
H SHIHFH1 $9 GOMROBWY LaDLOFRQADIARH LMY WRNKRTEHY/ Z KR SXUKDHOW\NDQWHUSURSRMRIDMVKIUAR WHR IHIQ) H SHIHPHOFFUAROLO1 $9 RYHWHU
LOMHR FOABHNKDUHDOG Z L@DOR H SHIHFHDAVSURSRMRDAMD J UDAULGRSDHLQOWHUSDWA SDNROLORXUHIIQIV DG DAVHVIG\WHUYRMY SRZ HAMDQRXUIGRUDHIQ
DAHVOQE YR LOMAWGHRWHR IHIQ) 7KHOYHR CFRUAMRQZ L@IGFRDHDARHH FHWQP BHIR KDY SXURKDIGE \KAK WERNKRTHULGRUHDAY ( YH DWRANKRTHU
Z KRRYHJSDMASDM/Z LO KRZ HYHJ BHVEMRARWWHUMKDAZ HP D P DNHDBAUWRDOEVRXQAGR | HIQIVIQZ KLAK VKAK WRANKRTEHUGRHY GRABDMALSDM LQZ KUK FDHVKRK
DRANKREHUZ L@H SHIHIFH1 $9 AOMRQDYGAAUEHGE CERYHLQVKAK VEVHIXHR | HIQIV 7 KRVHWEANKRGEHLYP D DOR H SHIHFHDG-FICHIQWHP DNABUFHR \KHU
KO/ Z KLEK R WQUH GRAMR\RP HG- UHH DOCRXQRHG RUSRIMQIDOGHFUDAYIQ1 $9 SHAMKDUH 7 KLY GHRHDHFRXTGS EHP RIHSUIRIRXGFHG DARHM] HR \WHR T HIQ) DQG\WHOYHD

R QVRXQWR1$9 LGRBDH/



7KHEHBZ H P SBVDMP HWWDAKHIMXHIKD/ 6 KD/ RANBECQ) \RBCDAVHV DG LOVRNOITH QN YOHE RQWHHDIXP SWR)V

WHPAUHOAL $9 DG $9 SHUMDUHWNXVZ RXTGBEH DG UAGHRRYHD 7 KHI RTRZ LQ) FKOWACDMRDM WHQ.OMWYH DG CFFUAYHH | HRAD\WHK. SRKAFTD
RIHIQ DD GVFRXQNURP \WWHSURURKDW( [ CP B |mommummwxmwmmm R IWSURSRMRDMWOHR WHRIHKY LH
KDWY ZKIEKLY R DQRIHIQ R KOWVIDKHAKDLW  SIRSRMRDMKDH 006G ROWHRIHIQ LH KDWY Z KK
vV  RDORIHIJR KIBVIDMHAKIDIW  SURSRURCDM\KDUH 7mms—nwmpmmwmmznﬂ<m AVFRXQMSRIHIQ VP DCHZ L@ICFOGHD
FKOMWRUWRHH TP SGVEDHERWHDRMIOO® EFUR \KDUVIQWKAK R | HIGQ) DUGWHCRNOOEMVARXQNVURP WHP RWMBHFHO® GAMP LGHG1 $9 SHAKDH , W QRAGSRMEBIR
SUHERANHBYHR P DINHBUFHG-RICHWDAP D RAPXU 7 KRHH TP SOV DHSURYLGHG | RUGMVRDYHSXERH/RID
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a\mmm 1$9 SHUBKDUWH/ HW/, QAR HNG-U

3HI'+QJDJH1$9 LOMRQS FFUAIRY( [ SHIHFHS
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7KHIRTZ LY H CP SBVLAOVMDMWHBYHR 1 $9 GOMRQRUCFFUANROWDAZ RXGEHH SHIHFHGE DG \)(N:N<RIB—ULQW-|&RDSEQ LQIRUGHHIWK\ SRKHIFTD
\KDHR | HIQIVR GO B/DGGYHYR GVFRXQNVURP 1 $9 SHMDUH DONRXIK WY CRSRMEGIVR SUHERMWHGYHR P DN/BUFHG FRICHWDAP D REPXUS$ AXDODBY
SUFH/DGAFRXQVP D AlTHUIRP WHSIAHQBINRQEHBZ

Z KR OUHCRABXUHO® \WRANKRTHY BXVWZ KR SOMASDMIQOQR IHIQ) EHBZ 1$9 SHMDUHDGGZ KRHLQYMAR HASHMOUHLY JUDMACQWHUAKAY 1$9 SHU
KDHGHWR\HI FRP SHODIRODGGH SHOAVSOGE XVZ LAH SHIHFHOQLP P HADMGFFDH DEHWP DDLQWHI $9 R \KHUMKDUA/DQG\WHUL $9° SHAKDHARP SIUG\R
WHSUFHWH SO IRAHUMCUY ([CPSBI BHBZ 2 QWHRKMHUKDGG LQYRARYZ KR OUH WRANKRTHY EXVZ KR SOMASDMIQDOR 1HIQ) EHBZ 1$9 SHMDH
DOGZ KRHLOMWT HYGHNKDUHLY DOR GIWAWDQWHUAKAMY 1 $9 SHOMDHGHWRH SHOAVDIGO) FRP P IWRY/SOGE. XVEHQ QU IER® GWWDQWHAVARQIEH)
\KOH Z L@H SHIHFHDQLP P HADMIGRBDHIOWH1 $9 R \WHUNKDUADQGWHUL $9 SHMDHFRP SDMGWRWHSUFHWH SD IROWHOMDWY ([CPSBV O EHRZ
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SDMASDM LQZ KIFK FDHVKAK G WRRNKRTHUZ LOH SHIHIFHGOMRQ DY GARUEHE CERYHLOVKA \MEVHTXHOAR | HIQIV 7 KRHLOMRYP D



DORH SHIHFHDG-FIGHIQWHP DINABUFHR WHUMKDUY Z KLFK R \MQUH GRVVRVRP HGH UHH DOCRXQRHG RUSRAQIOLCRB DAY DG GFUDA/IQL $9 SHMKDH 7KY
GFUDHFRGEHP RHSIRRXA-GDAMHM] HR WHR THIQ) DIGGYHR QVFRQARL $9 LGFUDRY
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: HKDYHDERSWMWG DAYIGHG UHOQYHIR HNDQG AUHPMRAN SXUFKDHSDO \WHE3@Q 7 KHAURAKRAN SXUFKDHI HDMHR \WH3@OLY GALIGHE\R SIRVICHQH. LOYHKRLY
DQGH MY KRTHYR RXUFRP P RQWRAN Z W DFRQYHIHWIGE HARQRP LFDCP HARGWR SXUARDHVKDA/R RXUFRP P RQWRAN DG LY GRAUEHG QP RIHGABIAQDW-EDDM
SIRGHPMVAXSSBP H7 KHAYIGHIG UHQYHXT HOVFDMUHR WH3 @0 RAWHAYLGHIGUHOQYHWR HYVSDD SURYIGHI RONHUHOMIE HOAR GYIGTIB/ROEKDD R RAUUHIMMIG
MRANKREHYZ KR KRG\WHUNKDUA/Z W ( TXQMW7 AWERP ST / / & WH3@0R$ GP LQMDRUDGG RAMBQW HJDI HQADGG U ABU RUFHABEQ EURNH I HI LUP VAKDAKDYHHBRMG
R SO SDMLO RAUGYLGHIG UHQYHR HYASDO XQBW DMBANKRTHKDYHBRAG\R BFHYHGEYIGHIB/IQFDK $ VDUAKEWL Z HGHFOUHDADK AYIGHG RUBHIMMIG
WRANKREHY FUMERNGROHLY KREQ) WDANRAIK SOWASDY) EURNHIIHILP V Z KRKDHQRABURSH® 2 ROAMGRAWR WHG YIGHIG QMW HBDQZ LEAKDYH\WHUFDK
AYIGHIG DARP DD wmmmunnmwn RXUFRP P RQWRAN



1 ROANRYZ LAEHUAN UG ROWHSOWR - DU IMALHG WRANKREHME KDYHWHUFDK GYLGHIB/UHQYHAMGLOVKDWA/R RXUFRP P ROWEAN $ UHILMMBG WRANKRTHUP D HBRW
R UFHYHDOFQMHAYIGHIGIOPDK B CRIW 1Q) \WH3@0$ GP LQVDRULOZ UMZY \R\WDAKAK GRIFHLY UFHYFGE. WH3@0$ GP LOVDRUR GAMMIDWUHBMHNV A V
EH RUH\WHSD P HWEDMI RUD SOMAXOUG YIGHIG\R WHANKREHY 7 KH3@0$ GP LAMIDRUZ LEFAKS DD m@mnmwmwsmwwamwwmmlm
HORK U LMABHG MBRNKRTHUZ KR KDY GRAHBRME VR UHRHYH A YLGHIB/ LOFDK DG KRTBAVKAK WOV IQCRQ FHWIFDMGIRP 8 SRQUANXHWE. DWRANKROHUSDUMASDY
AVICHIGUHOYMAR HYBD0 \WH3@0S$ GP LQMDAUZ LEIXHDFHWLEDM U MG LOWH SDMASTOMY P HIRARP HR DOR WHZ KRBIKDUVR %H:PPFQ\WNFLH;M
wosumsmwmmmmm\xm\m-wz KRH\KDUWA/DUHKHIS B DERNHURURKHUI LQDCADO.QAP HADW P D UFHYHAYIGHIB/IOFDK B\ GRI LQJ \WHUEIRNHURURKHU
I.CDADOQMP R \WHUHBRNRD

7 KH\KDHUATXLP HOVR \WHQYIGHIG BQMT HABDQP D EHVDM HGWURKIK WHIMKOFHR QHZ \KDUWA/R FRP P RQMIBFN RAWURXIK RSHQP DINBXUKDHVR
FRP P RQURANE! WH3@O0$ GP LOVADRUL HZ @ WKHG KD/ Z LOEH YDOHG EDHE XSROWWH | LADOFBMCY SUFHR RAUFRP P RQWRRN WBRMGE, WH1 < 6(  RQD YDDDMRQAM
GHMP IOHGI RUHIFK GYIGHIGE. RAMRDGR * IWHARLY \EVMPARDD GVFRXQADM IQLQ) IR W H FOMYHR D0 DSSTFCEGI HVZ HP D SD. RQ\ RXUBHKDD D/
Z H\KOOGHMP LHIQRXAUNRBIGVAUAIRY 6KDUY SXUKDHGLQWHRSHP DNHARNDIN, WHGYIGHIG UHQYHIR HYSDQUANXLIP HONVZ LQEH YDOHE EDHG XSROWHZ HIKMG
DHIIHSUFHR \KHCSSTFLEGIKDY SXUKDHGE WH3@O$ GP LOWIDRU \KEVRAR D) AVFRXQADM IQILQ) IR~ R H FOMYHR DQ CSSTHEGIHYZHPD D
RQ\ RAUBHKDD DvZ HVKDIGHAMP LCHLORXURBIGVHNRD EHRMHD)  DARADAGEURNHLL HRURKHUFRWV

7 KHHZ LAEHQR ERNHID HFKOL HYRURKHURKDLI BV | RUGLYLGHOG UHQYHUAR AR BFNKRTEHY Z KR SDUASDMLOWHGYIGHIG UHOQYHWY HYBDD : HZ L@ED WH3@D
$ GP LQVMDRLVI HVXQEHAHQYIGHIG UHOMWE HYSDD

BVRFNKRTHY Z KR BFHYHAYIGHIB/IQWHIRP R \RAN JHIHDID DUHVXEMAAR \WH\CP HI HEHDO \WIM DG GROO, FROMTNXHIAHY DY DHWWRANKREHY Z KR HPRAR UHFHYH
WHUGYIGHIB/IOFDK $ WRANKREHVEDLY| RUGHMP LQQ) JOQRUBRWXSROWHVDBIR WHAN UFHYHGLQDAYIGHIG! URP XVZ LOEHHNXCOR\WHVRBOGERIDULP RXQAR \KH
AVICHIESD CEGIWR\WHWERNKRTHUS Q VRN UFHYHGLODAYIGHIG Z L@KDYHDKROQ) SHIRGIRAMF SXERH/FRP P HAQ ROWHQA |RIZ LQ) \WHE RQZ KIFK \WH\KDWY
DHFHOWG\RWHS 6 \WWRFANKRTH IV OFFRXQV

3OMASDQVP D wmwmmxmamwwmma R LQJ WH3@0$ GP LMDRUYIDIWZ HEWMDIZ ZZ HIXLQWRRP B\ 1A RXMRH
UTXHWRP GFDAMGDARHERWP R \WHUMBIM HOADQGVHIEQ) IWRWKH3OR$ GP LQVADRUDN  &KDEHIHG ROG ) BRJ 5IGIHIHG30N 1 H -HIA RJ

WIQLRNRD
B FOOQ) WH3@O$ GP LODRUDN

: HPD [PHXG PRAI \XSHIGRMLP LLDMWKH3 O me@m&mwwwmwm WP HIQRXNRBIGVAUHIRD nmsnwzmmwzuumqam-i
R Q) P DMIDCDP HIGP HWP RAILFDIRD \MSHMRORMLP [CDIR) $ QFRUASRIGHIFHARFHOQ) WHSTIQWKRXG EHAURM\R\WH3@0$ GP LOVWDRUE, P O.CDV
&KOIBIHERIG ) BRJ  5IGIHIHG30N 1 H -HIA RUE\ \WBBKRGHDN

' (6&5,37,212) &20021 672&.

7KHIRBZ Q) GARUSNRQLY EDVHE RQUHBYDQMSRUNRQVR \KHO DY @QG* HHIDORRSRIDIRY/ [7. DQGRORXUDUFGYR LFRIERIDIRQDGGE @7V 7KMKPPDY PD. GRA

FR;W_QD(DR WLQRPDMQ\MJ/WLPW\W DQEEZHUAHH RORWHO B OO HHIDORRSRDIR)/ 7. DOGRAUDINGYR LOFR SR DIRQDUGE OF VIRUDPRH
R \H P DUJ HSEHBZ : HXWH\ RX VR UHDG\WH CESTFDEGISIRGHRMVAKSSOP HONXGDQ. UHDWSIUHHZ UMY SIREFMWDAZ HP D

D(\m.l.]H\REHS.Rﬂ.G-G\R\Fb(U-ﬂDhG\R[Q KDWW/R RXUFFPPFQ\XNH\IEHQJ RIHHG

8 QGHUWHWP VR RAUDMFBVR LOFRERIDIRY RXUDAKR] H5FOSABOWRAN FROMVR \KDBWR FRPPROWEAN SIUYDOH ~ SHAKDUH 6HVRWEHBZ LV
DROWEHFIEQ) WHRDXHV/R RXUFRP P ROVBAN RAWMEDAQ) DVR ) HEXOW

$ P RXQA2 XWEIQAQ ( [ FOMYHR
7MBIR & OW $ P RXQUS XWRU] HG $ P RXQM HIBE\ XVRUIRU2 XUS$ FFRXQN $ P RXQNBKRZ Q8 QaHJ

&RP P RQ6\RAN 2

8 QGHURUDWFOVR LFRBRIDNR) RAUVARDGR ' LWHARYLY DAKRU] HSVR FODWI\ DOGUHFDWMI DR XQWXHG\WKDUWVR WRAN LOR REHJFDAH/RIMVHIHVR WRAN DGR
FOAVHWHIMMXOAHR XA VKD Z WRXWRBBIQIQY) WRANKRGHUESSURYDO, QDEAWR) DVSHP IWHGE \WHO DY @QG* HHIDORRSRDIRY/ [ EXWXBEVRVYR \KH $ PVRU
DIWFOVR LCFRERIDNRQ SIRYIGHWDAHYFROGR ' IWHARY Z WWRAWDD CANRQE. RAUMBANKRTGHY P D [P HIGWHDWFOVR LGFRERIDNRQIURP WP HVR WP HWR LCRUHDHRU
GHUHDHWHDIJUHDMQP BHUR KDWR WRAN ROWHQP BHUR WKDWR WEANR DR FOWRMHUIH\KDAZ HKDYH DXAKRRUMY W IMAH 8 QEHU0 DY @GAQY. RAUMKRANKRTGHY

JHHDD DHERNEHIRIDD QCEG! RIRXUGHEVRUREDI DIRY/



$ @KIHVR RXUFRP P RQWRFN KDYHHDXOOYRI UJKWDQG UIKWAR HIQIV DAHVDQG AMUEXIRYY H A-BAD/GRAUEHGEHBZ : KHQWKDUYDHIWKHG XSRQSD P HW
WHHRUWH Z LTEHGO DAKRU HG YOIED DAKHG 1X@ SOGIIGQRDMNED ' MUBXNR)/P D EHSAGWRWHKRTHYR RUFRP P ROWRANL D/DQGZ KH)DAKRY HEE
RAMFOGR ' IHRARYDGGFOMGE XVRWR DAHNGIDD DGEGWHH RIH 6KDHR RXUFRP P ROWRAN KDHCR FROMHYRY H FKODIH SUHHP SHRUBG-P SIROUIKW
,QWHHHMR RAUGNEIIRD AWROMRORZ LGAQI XS HIFK WKDHR RXUFRP P RQWRAN Z RXT EHHMBGWR \KDUHUDBED [QDIR RUDXHMKDAUHEGI D DYDLOER RU
AWBXNROD\MUZ HSD. DOG-EN DG RM-UITELONY DG VVEMAMR 0O SUH HIHMIOUWKWR KRTHYR RXUSUH HIHGWREN L D) SUH HUHGWRAN LYV RAMBCEQ) DAKAK WP H
( CRK\KDUHR RAUFRP P ROWREN LY FONBGVR ROHYRMRODTP DAKY\MEP WGWR DYRMR WRENKRTHY LCFOGQ) WHHBRIROR GUHRRLY ( [ -V SURNGHGZ W IAGHRAR
D0 RKHUFDWROVHINVR WHRN WHKRTHYR RXUFRP P ROWRAN Z L@SRWHIH FOMYHYRMY SRZ HJ 7 KHHLY QR PXP XTUWYHYRMY LOWHHBRNROR GUHRRLY Z KIFK P HXQ/
WDMRTHYR DP DMUNW R \WHRWBDAQ) WKIVR FRP P ROWRANZ L@HBANIGR RXUGLHRARY DOGKRTHYR GMWAKDQDP DU R \KAK \KDUA/Z LOEH XCEBIVR HBRAIQ
AWRRY

/ 1P MMRQRY/ IEIOW R ' WHARWYDQG2 [1IFHY |, QGHP QULFDARQ DQG$ GYDRHR ([ SHOWHY

0 DY @IG@Y SHP IWDO [ OQGFRER DARQWR LFOCHIQIWDMFBVR LGFRESRDIR)DSIRYIMRQIP WY WHITEMWV R WGALHARY DGR | LFHYARWHFR SRIDIRQ QG
IWMRANKRTHYIRUP R @P DIHVH A-BWRUICEONV UAXKAY IRP D CAMDIOUFHSWR DOLP SUIRSHUEHH IWRUSIR QP RH SIRSHW ROVHYIFH/RU E CRYHDOG
GHIEHDMAWRGHY HXEEQKHGE! DI LGDOWGIP HOAD/EHQ) P DMIDORWHFDAHR CRIR) 2 XUDMFBVR LGFRSRUDIR) FROBQVXAK DSURYIMEQWDIP DAV GLHARY
DGR LEHYCCEONVVRWHP O LP XP H WVEHP WKGE 0 DY OGQY. \MEVAMR\WHUTXUP HOVR WH  $PW

2 XUDMFBVR LGFRSRIDNRQUATXLHXY \R\WHP ] [P XP H \WASHIP WKGE 0 DY OQGAY. DOGVEMPAMRWHUXLP HOVR WH $ PWRIQEP QI\ DY SUAHWRU
IRP HUGUHRRURUR IFHURUDQ LQAYIGOY KR zmoqmlmmmmmmwmwmmmfmm UDCHADM QYR
NRLQAYHUMUH VKAVHP SR HHEHCH IMBDID RORKHUHM SUVA DY DALHARU R TIFHJ SDUGHURMKUKH |URP DOGDIDQMID FOIP RUCCHMIV R Z KIFK WK SHIRQP D EHFRPH
EMANRLZ KLEK \WFK SHYRQP D LPXUB. UDIRQR KLY RUKHAVHYIEHIQDQ \KFK FOSCAW H AHBVZ W UASHRAR DD P DAUDVAR Z KLFK \KFK SHYRQ\KDOKDYHEHHD LD
DOWARDMGIQD) SRFHHEQ) \R EHATEGWR XVRURUMBANGRTEHYE, BDROR Z LAXCP 1M HDORH EDGI W JURWQH@HFHRUBANBIWAWH DGR \WHOMAVIQRYHGLQ
WHFRIBANR \KAK SHIRQVR I LFH

2 XUB\ Q7 VREQIDMXV \R\WHP [J P XP H \M)ASHP WKGE 0 DY OQGAY. COGVEMPARWHUTXWP HOVR WH  $ APMRIQEP QI\ D) SUMVHIARUIRP HUGUHRRURY
RILFHJRUDY LOBYIGOY KR Z KIGIDGUHRRURIR | LFHIDOG DARXUUHNXHXWHLYHYRUKDVVHYHG DCRAMHUFRUSRUDARD WDOHAmM

WKWW-P SB HHEHH IMBDQRURKHUHIM SUMVADYDGUHARU R | LFHU SONGHURMKWMADGG Z KR LYP DEHDSDW R DSURFHHAQ) B\ BDROR KIYRIKHNAYIFHIODD \KFK
FOBCAW | URP DOGDIDQWNI) FOIP RUICELOIV\R Z KIFK WDABHYRQP D BHFRP HVKEMPARUZ KLFK WDYGHIROP D LGPXUB. UDRQR KIVRUKHUVAYLFHLQDD, \IKAK FOBCAW
H F-B/Z LW UASHAWR D). P DWUD/AR Z KLEK \WAK SHYRQ\KDIKDYHEHHDI LD CEWAFDAGLOOD). SURHHAQ) QRAR KDYHIRMGLQJIRRG | DM LQWH U DRIEGIEHIH \WDAKLY
RUKHUCRNRQZ DVIQRXUBHAMNQALAMRUNR EHICEGIVR XV RURKUMBRNKRTHYE. WDIROR Z LEXCP M HDOFH EDGI DM JURW QI HFHRUBANBW GMBIDGR \WHGMEY
LORYHGLQWHFRIGEMR \KFK SHIRQIVR I LFH 2 XUB @Z VOBR BNXUH\WDMRWHP O LP XP H \MY/GHP WKGE 0 DY @QGOY ZHP D SO FHMEQH SHOMV/IGRAUBGE DQ
KK LOE-P QULHGSHYRQIQDGYDFHR WHILQDOA\SRMRQR DSUIRAHEQ)

0 DY @GMY BINXUDFRSRIDIRY XQBWIWDMFBYR L(FRSRIDMRQSURIGHRKHZ MV Z KIFK RAUDMFOVR LGFRISRDIR)CR (RMRIGEP QI\ DAUWRRURIR I LFHU
Z KRKDVEHOVKAFHM XAQWHGH HOHR D) SRAHHEQ) \R Z KIFK KHRUMKHLYP DEH RAMUDMIHG\R EHP DGH DSOW B UDRQR KWVRUKHNHYLFHLQWDACECAW

0 DY @XGAY SHP IWDFRERDIRQWRIQEP QI\ IWSIHADQG! RP HUAURRY DGR | IFHY [P RY RKHY DIDOQMWXGIP HON SHIDOWY | LGH/ \FMBP HONOGG UHDRIES!

H SHQA/CRXDD LXWGE WHP LOFRQGHAIRQZ W DD SIRAHHAQ) \RZ KIFK\WWH P D EHP DEH RAWUDMHGWR EHP DGH DSDW B! WDRQR KLY RUKHVHMFHIOWRHRU
RKHUFDSCAMEY XQBW WA HABEQKHG\KDAD \WHIRAWRURP IWRQR \WHAUHRRURUR | LIFHUZ D/P DMIDORWHP DMLILYIQ) INARWHSURFHAQ) D06 Z DVFRP P WGLOQ
EGIDWRU  Z D/AWHUAKOWR CRAVHOQGGHIEHDMAKRHW  E WHAURRURR | LFHUDAMOD UAHYHGDDLP SURSHUSHYRDCEHH IWOP RH SURSHW RAVHYBVRU F
IQOWHFDHR 00 RUP LGDOSRAHHEQ) \WHGUHRRURUR | LFHUKDG UHDRCEGIFDAVHWR EHIHYH\WDARHPARURP IWIRQZ DYXQIDY 1 X0+ RZ HYFUXQE-U0 DY @QG@Y. DO DY MQG
FRERDIRQP D GRAGEP QI\ | RUDQDGYHIHMGIP HQAMQDVKAVE, RUOWHUIKWR \WWHFRSRIDNRQRUI RUDMGIP HNR QDE QW RQWHEDUVWDAD SHYRQICEHH VW DY

LP SURSH® UFHYHG XQBWLQHW-UFDHDFRAWR GHY/LGG-P QILFDIRD II;G\M-QF(;@IRJI—[SI—QH/QIII]MR)O DY @G@Y. SHP IWDFRSRDIROW UDRIE®!
H&QNWDawnwmﬂlmmwmmmmmvwnm D DZ UWQD LP DARQE, \WHGUHRRURIR ILFHUR KLY RUKHIIRRGI DWW EHIH \WDAKHRKHKDYP HARH
WBEGR FRIGAWHHADY |RUQE-P QILEDNRQE \WHFRSRIDNRQDG E DZLIMFDQXQ}UW\LQJ B KPP RUKHJRURQKLYRUKHJEHKDD \R WD \KHLP RQAEIGRIHP EXYHG
B WHFRSRDIROL WA/ XGP DAD GAMP [GHSWDAHWIQDGR FRIGANZ DVCGRAP

, QUEAMRY Z HKDYHHMIGLOR, QG-P QWS JUHP HIVZ LW RUGLIHRRLYDQGH HRAMWHRI LFHY 7 KH, QEHP QWS JUHP HOVIHHID SURVIGHWDVZ HZ LOVRWHH WOV
\GHALHGLOWH D UHH-P HOMDOQG VR \KHI XCBWH] WOMSHP WWGE \WH $ PAD0G0 D @QGAY. DVIQH I HRARQWHIAD, \WHDIUHP HOAWVH HPAWG LQGHP QI\ DQGOGYDRH

H SHOMAR HIFK LOG-P QAMHWDAY RUMKUHDAMHG\R EHP DGH DSDWV\R RUDZ MHWIQDD. AYIORUP LODCRUDEP [QVWMDAYHSIRFHHAQ) © HZ L@IQEP QI WHIQEP QWH
DIDQWMDEH SHOHY MGIP HW [LGHY SHDGWVDEG



P RQNVSOGIQVHAMBP HOARXDD DOGWDREIED LORXUHELORRIGHANRDZ WD VKAK SURFHHEQ) XQBW/IMYHIBEQKHEWDNL \WHIFARURP IWRQR \WHLQE-P QWHZ DY

P DAUDOR \WHP DAWLILYIQY UMAVRWHSURAHHEQI DOG D Z D/FRP P WWGLOEDGI MW RU E Z DAKHUAKOWR DRNHDOGGHIEHDMAKRAY L WHIQEP QUWHIRNID

UHRHYHG DQLP SURSHUSHYRDCEHH IWRU UL IQWHFDHR DRUP LQOOSURAHHEQ)  \WHLGE-P QUWHKDG UDRIEGIFDOHR EHIHYHKLY RUKHUFROIB®NZ DY XQDY | XO

$ GAWRDD IRAMRGQY D/Z HOMAVEVMPARWH  $ PACROGYDIRHP HWR H SHOAVZ LAEHP DEHXQID L WHLQE-P QUHSURYLGH/DMHRXUN | RUKLYRUKHUXQEHIING) L

Z HOHIOXSGDIOQMBRKMVOMQ) B\ BDROR D) QF I XCOGOFHY RU ILL \WHP DMUMWR DTXRUP R RAUGMOMMMMG GUHRRLY RUQG-SHIG-VFRXQHIQDZ UKD
GHMP LQWVEDHGRODUYLEZ. R WOE® DDMEG!| IFMKDAKHHLY U DROWR EHIHYHWDAKHLGE-P QUWHXGP DAD Z LOEHI RXQG HONBG\R LGP QI LFDARY 7 KH

, Q3P QW$ JUHP HOIVDBR SIRVLGHWDA WHLQE-P QU LFDNRQUIKWSIRYLGHG | RAKHIHQDUAXCDYDIOEGI RUDD. WDRQ Z HZ LD LOWHI LIXNOXEGRH WHHONHEP

(PR WHLQGP QWHIQFRIGHAUROZ W D) FRYHIHGSURHHAQ) D5Z DYHOGG WHIONAOK 0D WIKWR FRQUBXNROZ HP D, KDYHDI DQWAKHLGEP QMH 7 KHUIKW

SIRMIGGE WH, GG QWS JUHP HOVDUHLQDEAWROW D) RHUUIKWAR LQG-P QI LFDIRQRUDGYDER-P HVWR H SHOMARZ KIFK WHLGEP QMHP D mmmsxqw

DSSOIFEGIQY. RAUDMEGVR LFRSRIDIRY) RXUB @Y V ) DI HQAMDYRMR MRANKROHYRUDUAROMROR GLUHARLY RURKHZ M 1 R 0P HIGP HWRUG-SHDOR WH

, Q3P QW$ JUHP HOWZ LOXIP IMRUBAAMIFAIY) UWKWR \WHLQG-P QWHIQUASHAWR [0 CRARQVIN-DRURP WKGE. \WHLGGEP QMWHSURAR VKK CP HIEP HOARUWBHID 7 KH

, Q3P QW$ JUHP HOVZ LODMP L(DMXSROWHMAR L WO\ HIW/D\MAKHEMWHLGGE-P QUWHKDYAHDHG\R VHYHDYRXUGUHRARURUR | LFHU RU LU RGH\ FOUDNAMAKHI LGDD

WP LCDIROR D) SURFHHAQ) |RUZ KIFK \WHLGE-P QUAHLY I IDQAGUIKWR LGP QU LFDNRQRUDGYDCRP HOAR H SHOFVRUZ KIFK LVEURKIKVE. WHLQE-P QMW 7 KHOERMH

GAAUSIROR \WH, QE-P QWS JUHP HOVIVAKEMPAR. DOGLY TX0M HGIQIWWFOMMV B, UH AHIFHVR DDKHSIRYMRQVR WHIRP R, Q3P QWS JUHP HOW  HKDYHDOR

HOMHGLQR DIUHP HONP [OWRWHIRP R, QG-P QWS JUHP HWZ W FHWIIQR RUGRQR | IFHUDG QRO AUHRRUHP SR HAVDQG DI HQMHYLQ) D/RIILFHY P DDIHY

AURRYDIGIQRMHMP LOURBVR FHMIIOR RAUNKEMGDUHY DG SRWRIR FRP SOHY DARKUBIXN

: HKDYHREQHGSUP DY DOGH FHWIQKUDFHSRIAHY/IQXUQ) RUGURRYDGR | IFHY DI DOMAIEQMHEONAKH P D IGRXUQWHUFDSAW D/GURRYDOG
RILFHY 8 QEHNMAK SRIAHY WHIQKUHJ RORXUEHKDD P D DRRSD. [P RXQNI RUZ KIFK Z HKDYHJI WIDMGLGE-P QULFDNRQVR WHAUFRRYRUR | LFHY

3WRYMRQVR WHO DU @QG* HHDO&RBRDARY/ ¥ DQG2 XU$ UANFBVR , FR.BRDARQDQG% @ V

7KHO DY @QG* HHICRRSRDIRY/ [¥ DQGRXUDMWFGVR LFRERIDIRODIGE @Y VARQEQSRYIMEQAKDNRXG P DNHIWP RIHGL | LEXOVRUD SRMMICTFTXULRMR CFTXLUA
XVE PH:Q/H DWGHLRHJ SR\ FROMXWRURKHE MH 7 KEHSURAMRVDHH SHARG\R GAFRX DI HPHWBQFRHAYHVIN-RYHUSUAIRH/ DOGLQDGDOMIN-RYHELG/ G \R
HIFRAUDIHSHIRQVHN.G) W CFTXUHFROARCR XV GHIRIDMI LYWZ WK RUVFROGR * WHARLY : HEHIHYH\WDARHEHH IWR \HVHSURYIMRQYRAE HIK WHSRMD
AVIGDOMH/R QARG DY \XAK CFTXMUWRQSURSROY EHFDXH [P RY RMHAKMQIV WHQHIRMDIROR \WKFAK SUIRSRDYP D P SIRHWHUWLP V

( GRIRQR ' LUHRARLY
2 XU\ Q7 VSIRVGHWDAQ XCFROMMNGHDRIRQ/ GU-ARLYDHHBRMGE DP MUY R \KH YR/ FOWOWHHDRIROR QAR WK WDADGRP LGHHI RUGLHARLIZ IGFEH
HPRM\RWHYRDGR ' LUHRRLY/LT WWHYRM/FDIVRKAK GRP LGHHIVHBRNROH FHHG\KH YR/ FDWAD) LQANKAK QR LGHHIVHBRIRD , QDFROMAMGHDRIRD LH \WHQ® B-HLUR
QH?LQ-H/I-[ AHBAHQ®P BHUR AUHRRYWAREHHBRMG  GUHRRLYZ RXGEHHDRKMGE, DSOUNIWY R \WH YRMYFDINQ\XAK HPRIRY 3XXDQAR RXUFR SR DM
EHQMALHARLY P XA UHRWB-AKHUALIQDIROL \WH 1 DOR UFHYHWHUAIUG QP EHUR YRV RUUH HBRIROLQDFDVHZ KHIHDP VALY YR
\xmﬂswussu}s DOGLOVKAK HYHOWKH1 RP LD DOG&RSRDM* RYHIDIFH&RP P MKHR RAVROGR * LHARYZ LOIFARQDDH SHAWGEDMR GHMP LCHZ KHKHAR
CFR-BANHAUHRRLVUALI (DIRQ DG Z LOWKEP UKFK UHFRP P HIEDIRQI RUSIRP SWFRQUCGHDIROE, \WHYRDGR ' LWHARLY 7 KRHSURFHBUA DHGAAUEHGLOP RIHGABIAQRXU

&RERDM* RHIIFHOGE\N2 Z GLIKLS * XIGHIQH Z KK DHDMMEGID ZZ POIOIRCEAICFR? XU * RMHOIHE * RHOIFH' RO HONV LOWH? , QHXRY
VFANROR RXUZ HEVWM 3XUXDQMR RAUDMFOVR LFRSRIDNRQONGE @7 V RAVRIEGR © IWWRRYP D [P HIG\WHE QY VAR DOMAHYRMUTXUHG\R HBRAGLHARLY

1XPEUR ' WHARY 9DADCAHY 5HP RYDO

2 XUDWFBVR LGFRSRDIRQSIRMGHWDAHQ® B-UR GURRLYZ IGEHVARQD B\ WHYRDGR! ' LWHARYIQLFFREITFHZ LN RUB 017 V 2 XUR @Y VSIRIGHWD/D
POVUWR RAUHQNHYROGR ' IWHARYP D DAID. WP HLGRBDHRIGFUDHWWHO® BHUR QUHRRLY + RZ HYHJ XQBW\RHE @ VDUHDP HGHG WHQ®P EHUR GLHARYP D
HHUEH ROHRUP RMWDQWEHYH : HKDYHHBRMGWR EHVVEMAMRWHSUIRMROR 6XEM® R 7@ R WHO DY OQG* HHDOXRSRDIRY/ [¥. UDEQ) \WHI LAY
R YORDQHHVROWHYROGR * IWRRY $ FFREQIO DAKAKWP H H AFBWD/P D EHSIRIGHSE, WHYROEGR ' LUHRRLYLQVAND) WHWP VR D) FOVRUMAIVR SIHHIG
BN D) DOGLOYDFDGHHVROWHYRDGR * LWHARYP D EHILABGRD B WHDH LLUP DAYHYRMR DP DMUMY R \WHUP 0QQ) QURRYIQR ILFH HYHDL WHUP DQQ)
AURRY R RFQMMMDTDRXP DUG00 AUHRRUHBRMGR I LADYDFDGR \KDDVAYHI RAMHUP DQG-UR WHIXDMP R \WHALHRARYIKLS LOZ KIFK \WHYCFDR. REPXUWHG
DOGXQMD\KEFRXRULY HBAAG DOG TXOM LB/ \WEVAMR D) CSSTFCEGIUIDAUWP HOVR WH $ PA2 XUWRRNKRTHYP D WP RYHDGALHRRU Z W RUZ WWRXWDAOH B\ \KH
DILLP DAYHYRMR DP DVRUW R DXDAH YRM/HINBG\R EHFDIW HHDD [QWHHDRIROR GLHARY

$PNRQB 6\RANKRTHY



8 QGUWHO DU G+ I-Q-UIIXRSRDNQ/ ¥ WRANKRTAUIRNRQP D BHVINHDRQD DABQ DQQCCRUNGHADCP HINMY R WRANKRTHYRUBE. XQQIP RAVARQHOAQ@KR D
PHAMY XQBW\KRHOMFBVR LGFRSRDIRQSURYLCHI RUMBANKREHUDAIROE, GWAKRDDX P RXVZ UMKDFROHQAZ KIEK RAUDMFBYVR LOFRISRIDARQGR GRW 7 KR
SIRVIMRY/ FRP ELGHGZ W\RHUTXLUP HQVR RXUB\ @7 VUHIDAEQ) WHFD R DMHRNKROHUJUBANXHMAGA\S-ADCP HAMY R WHANREHY QVPAMGEHBZ P D KDYH\KH
HIHAWR GHD) L) FROUGHDNROR DMBANKRTEHUSURSRDOXQMDNHCH WIDDOP HANY

$GDQAH1 RIFH3 IRMMRQVI RUB\WANKR@HU1 RP LODWRQY DQG 6 WHNKRTGHU3 LIRSRDY

2 XUB @7 VSURVIGH\KDIZ WK UAS-ANR CQORCCP HAMY) R WRNGROHY CRP LODIRQVR SHIRQYI RUHBRIRQ\RWHYFRDGR * LWHARLY DG \WHSURSRIDOR EXUICHIMREH
FROIGIGE WRNRTHYP D BHPOIGHRD . SAOQAMRRURIAHR WHPHINY B WHYROGR ' IWRARYR) B DWERINKRTHZ KR LY HONBGAR YRMDARH
P HAMY DOGZ KRKD/FRP STH5Z LK \WHDGDFHRIFHSIRAHOUVR WHE QZV ;LK UASHRAR\SHADCP FHMIVR WRANKRGHY RID \WHEXMCHINGHAI LHGLQRXUCRIFHR
WHP HAMY P D EHELRXIKVEH RUAWHP HMY 1 RP LGDIRQ/R SHYRQYI RUHBRIRQWWHYROGR! * LUHRARYDADVGHADCP HHNY P D EHP DHRD
RWHPHINY B WHYRIGR ' WWRARYRU  SIRMGGWDMHYROGR ' LWHARYKD/GHMP [GHS\WDABUHARYZ LGEHHBRMGDARHP HAMY B DUWRANKRTHZ KRLY

HUMBG\R YRMDAKHP HAMY DOGZ KR KDYARP STHGZ LW \KHDGYDIFHQRIFHSIRYIMRVR WHE @2 V

7KHSXSRHR UNXLIQY WRANKRTHYAR JLYHXV OEYDFHQRIFHR . GRP DR/ DG RMHUBXMQHANV MR D RGRXUVROGR ' LUHARLYDP HIQQI XCRSSRIMQW \R FRMGH
WHTXOX FDMRVR \WHSIRSRHG QRP LGHY DOGWHOGYMELOVR 0 RKHUSURSRHG MGV DG \RWHH \WAGHP HGQHHAOY RUGMUEGIE, RAUVFOGR ' LWHRRY \R
IQRP RANREHY DEGP INHUFRP P HIEDINRQY CERARK XN LFDIRQYRUBXMGHN D/Z HIDARSIRMGHDP RMRGA® SIRFHUHI RFRIGAM P HAIVR WRFANKRTHY
$ GRRIK RXUB @ VERRULYHRXUVARDGR * LHARY Q) SRZ HAR QVIBSURYHWRANKREHUGRP DR/ RAWHHBRIROR QURRYRUSIRSROY UFRP P HIAQ) FHABOQ
CRNRQ WH PD KDYHWHHIHYWR SUFOGQ) DFROMWRARHHBRNROR QUHRRYRUMHFRQUGHDIROR WHNKREHUSURSROV L SURSHUSURAHBXUY DHRVRTZ HS DGR
AVFRXIDILQ) RUGHMUQ) DWILGSOW | URP FROBANY) D\RIFMIROR SR LHARHBRMVRZ QVMMR QUHARY R CESURYHIWRZ QSURSRVICY. MWRXAHIDLG\R Z KHKHU
FROUGHIDIROR \KFK QRP LOHVRUSURSR\OY P LIKWEHKDLP | XCRUBHCH LALDOR XV DQG RAUMBENKREHY

&0 R 6SHADX HANY R 6WANKRGHY

2 XUB\ @ VSURYIGHWDNSHADCP HAMIVR WRANKRGHYP D EHFDBGE RUVROGR ' IWHRRYDQGAHIBOR RXUR ILEHY $ GRWRID RXUB OF VSRVIGHKDMKEVMRA
RWH\DM CRIRQR FHIBEQ SURFHEAUDCDGG LG RIP DARDOMNXLP HOVE, \WHWRRNKRTHY UMY WHP HAMY) DVGHADCP HHIMY R \WWANKRGHY WKDREHFDIGE. RU
VFRUABY  XSROWWHZ UMM UIXHINR WRANKREHY HQIMBG\R FDXMRABWWDQDP VRNV R DOR \WH YRV HNBG\R EHFDWDAKRK P HAMY

$SSIRDOR ([ WOREQY &RSRDMSRAIRY $P HIP HOAR $ UFBVR , FRUSRIDIRQ DOGYA @7V
8 QA0 DN @G@Y DO DY OGARSRDIRQIHHID FORAEWRYH [P HGIWDMWGVR LGFRSRDIRY P HIJH FRMHWHIDORNXEWIRNID DUR WDXHV HYDIH
LQOD\KDHH AOQIHRUH DIHLQMP OUMBQIRNR)YRANGHWHR A FRUHR BMGHW XQBWISSIRHGE WHDH LUP DAYHYRMR WRENKREHY HVBG\R FDADABDW
R \KLLB/R \WHYRAMHOMBGWR EHFDXMRQWHP DIV + RZ HYHU DO DY GGFRSRIDIROP D SIRVCHIQIWDMFBVR LGFRISRUIDARY| RUCSSURYDCR WHHP DWLYE, DBWHJ
SHAQWH ERMBWAKDQDP DMUW R DOR \WHYRM/HINBGR EHFDMROWHP DIV 2 XUDMFGBVR LGFRSRIDIRQIHHID SURYLGHIRUCBSURYOCR [P HIEP HOMR RXU
DWFBVR LFRSRDMRQDGH WIREMY WIQRNRQ/E, WHWRANKREHY HOMBGVR FDADABDIDP DUV R \IH YRV HANGBG VR EHFDMRQWKHP DIt 2 XUDMFBVR
DOR SURMGHWWDNAHMNIIQEP HYEP HOVOOG D) SURSRVIO RURKUFRQYHMRD Z KHKHUE, P HIHURURKHE VH 1 URP DFBRVHS HIGFRP ST W DQRSHY HIGFRP S0
SURSRDO RURXUMINXEDNRQ RUGMROMRQUANXUAKHIBSURYDIR \WHMRANKROHY HONBG\R FDMDABDAY R WH YR HQNBG\R EHFDXWRO\XEK P DU + RZ HYHD
Ll \XFK CP HIGP HMWRUSURSROOYEBSIRHGE, DABDAV R RXUFRQIMXG) GLHARLY LODEAWROW CSSIRYDCE, RAMROGR ' LHARY \MAK [P HIE HOMUSIRSRICP D BH
DESIRYHGE, WHWRANKREHY HQIMBG\R FDXDP CNRLINY R \KH YR HONBGAR EHFDXRO\XAK DP DI 7 KH2 FRQMXQ) GUHRRLY DUHGH LGHGLORXUDMFBVR LGFRSRDIRQD/
RAUPUHMAURRY Dv/Z HIDAKRHAUWRRYZ KRHGRP LQDIRQI RIHPRNROE WHWRANKREHYRUZ KRHHBRNROE! \WHAUHRRYAR | LAYCFOAHYLYOSSIRYHGE: DP DMWY
R WHFRQMX.Q) GUARYKHDROWHYROGR ' LUHARLY

2 XUDWFEVR [(FRBRIDNRQDGE @7 VSIRMGHWDMWHYRDGR * LWHARYKDV\KHH FOMYHSRZ HMR P DNH DoMJ 0P HGRUWSHODQ SIRYIMRQR RXUR @ V

1 R$ SSUDMICE LIKW

( [ ArBAZ WK UASHRAR CESUIMVIOUI KWAKDAP D DUVHLQFRQGHANRDZ W WHO DY MG & RONRIBKOLHS FTXMMRS$ FAVRUERQARCBKOUHS PAGVAXWHGEHBZ  DVSHP WG
B WHO DY O0G* HHICKRSRDIRY/ ¥ RAUDMFBVR L(FRSRUIDIR) SURVLGH\WDAXFFNKRIEHY Z LOCRAEHHQVBG\R H HA\VHCSSUIVIOUWI KV

&RQARCBKDUHS FTXIMMRQY

7 KH&RQURGB KDUH$ RABURYLGH/\WDNARQUROKDUW/R DO DY @QGFRBRIDNRQ CFTXUHG LQ D FRQUROKDUH CFIXAMMWRQKDYHR YRIQ) WKWH R-BAR\WHH \WMNSSUIRYHGE\
DYRMR DABDWA R WILG/R \KH YR/ HUN@BG VR BHFDXNRQWHP DU 6 KDWW/RZ GHGE WHOFTXUWRUB. RIFHYRUB. GUHARY/Z KRDHHP SR HVR \WH



FRBRIDNRQDHH FOG-GIURP VKDWY HONBG\R YRM RQWKHP DR & RQUROWDUA/ DUH YRW) \KDUWVR MRANZ KIFK UL DJJUWHIDMGZ M DORKHMDUYR WRRNRZ GHGR \KH
OFXAUURURULQUASHRR - Z KIFK \WHOFTXURULY CEIWR H HIRVHRUGUHAWHH HAVHR YR SRZHJ H AF-BWRBD B YIWHR DURYRFCEBISUR \  Z RX@ HQW@H \WH DFTXUURMR

H HAMVHYRWY SRZ HUQHPRNYI QUHARLYZ WWOQRHR \WHIRTRZ 1QJ IDQIHVR YR SRZHJ

+ RGH MK RUP RUHEXVWBAWWDQRH WILG
1 RH\MUGRUP RIHBXWBWKDQDP DMUY RU
+ DP DVUM RUP RHR DOYRIY SRZ HJ

7 KHUADXOMMVIRFNKREHUDSSURYDCP XWHEH REVELGHG HIFK WP HOQDFTXURUFIRAAVRCHR WHUAKR®Y/R YRIGY SRZ HAVHWR W CERYH & RQNROWDUA/ R CRACFOGH
\KDU/WHOFTXLUQ) SHYRQDKHDHQNBGWR YRMDY/DURKOR KDYLQ) SUMRAM RAVILGHG WRNKRTHUBSIRYDOS FROUROKDUHCFTXAMWROP HIOAKHIFTXMNROR IWKHS
DOGRAMBECQ) FRQNROWDAY \KEVMRAWR FHIBQH FFBWR)/

$ SHIRQZ KRKDVP BEHRUSURSRVAH/\R P ONH D FRQAROKDUHOFTXAMWRQP D FRP SHFOMHERDGR GUHRARLY/R \WHFRBSRIDINRQWR FDOD\SHADCP HHIY) R WRANKRGHY W EH
KHBZIWOQ @ VR GP DGWARMUGHMH YR WKWR \WHWKDBHY 7 KHUD KVWR FRP SHOKHFDAXQ) R DVGHADOP HANY LV \XBENRAR\KH\DIW CANRQR . FHIIQFRQAWRY/

L((FOQQ) DOXQGHNG WRSD WHH SHOAVR WHP HAMY 1 GRUITXEMWRUDP HAMY VP DCH \WHFRSRIDAROP D WHD SUAVHMWKHTXHANRODAID RANKRTHY P HAY

1 YR UKW DUHQRAZESURYHE DARHP HAMY RULL \WHIFTXUWQ) SHYIRQGRRAGHDVHUDQDFTXUG) SHYRQWEAP HOAD/UTXLUGE. WH\NDMA \M-O\WHFRSRUDIRQ
PD USXUADHIRJDUYDXHD) RUDER \mmgmmw H FHBVWKRVHI RUZ KLEK YR ULJKWKDYHSUMRA® EHHQDSSRYHG 7 KHUIKWR \WHFRLSRIDNRQR UEXUAKDH
VAXEVIRAR FH S Q FROBWRQ/ DG AP MIMRY ) D.UYIZ(XI—M/G—WPI.Q—G Z ARV DGR \WHIEHFHR YR WIKWI ROMHFRQAROKDW DVR WHEMR \WH
CFDAVMROE, \WHIFTXURURUR DQ P HANY R \WRANKREEHY DAZ KLEK \WH YR UJKWR \WH\KDU DHFROMGHIG DG (RATSSURYHG |, | YRIY UWKWIRU
FRQUROVKDUA CUH CBSURYHG DADRENKREEHY P HAMY) DG \KH CFTXURUEHFRP HYHQWBGR YRADP DV R \WH\KDUA/HONBGWR YRAM DORMHMBRNKRTHYP D H HRMH
DESUNVIOWKW 7 KHIDUYDOHR \WHWKDUYDVGHMP LGHGI RUSKESRAHVR  CESUIIMIOUWIKWP D GRAEHGWAKDOWHKLIKHABUFHSHAKDHSOGE, \WHIFTXURUQWHFRQARO
\KDUHCFTXMMNRD

7 KH& ROWRCBKOUHS FNERA/GRAZSSD D \R\KDUY CFTXLHGLQDP HJHJ FRORIEDMRQRAKIUHH FKOQIHLL WHFRSRIDARQLY DSOWY VRWHWDQLRIRORU E \R
CFDAMMNRQ/CESIRYHGRUH HP SAGE \WHDMEBYR LFRSRDIRORUE @7 VR WHFRSRIDIRD

: HOHGRAPAUHD® \XEMPVMR\NH & RQIRCB KDUHS AAVMGPHRXUR @7 VARQEIQDSIRYIMRQH HP SIMY) 1URP \WWH&RQAROBKOUHS AT DOGOOIFDAMMRYVE, D) SHIRQR
RXUMKDUAVR AN 7 KHUHFDQ EHQR DWKUIFHWWDAXAK SURYIMRQZ LAQRNEH RKHLZ IVHDP HIGHS RUHIP LODMG DA \IP HLOWHI XWUH 1 RE MMEACQ) WHIRUIRQ) DABDI
RCHS QWWGEVBAY [\UFVAE RAWKDY KHISWDARSIY) LORWHERQMROBKOUHS PFRJQEWZ WWGHAMRY L R\WH  $ AP DGHISSIFEGIRYS &VE 6HAIRD  \WHIXGEL
* KIOIWHVIP HKRTQ) P D QRATSSD \RDY6 & \KDAN\XEVRAR \WH& RQURCS KDUHS FYKQBAY IWRSVRWZ HZ L@DP HIGRXUE @F VAR EHVKEMPAR WHE RQNRIBKDLHS FARQD
U WHYRDGR * LUHARYGAMP LG WDNRQ) \RIVARQIMMIZ LKGHRNRD L R WH  $ PAIGIVW RGGEHIQRUEHRMQMIMVIQ@IKWR  RAUVFOGR ' LUHRRYA
IGADY REQDROARXY  CESOFCEGH HAHICDQGWIM@Y SIRYMR/DG  \WHSOWMEX@U DRV DG AUR® W AKURXQAQ) RAVAROGR * LHARMITAURY

YXMQHN&RP BLCDIRQY

8 QEHHO DY MYGYMQHNERP BLCDIRQS PARWMHIGMGHA&RP BCDIRQS$ PN BXMCHNVARP BCDIRYY EHEHHRDO DY MG FRUSRDNRQ DG DOLOM MM WRANKRTEHU
RUDQDH LADMR DQLQMAMG WHFNKRTHUDUHSURKLELMG | RUILYH\ HO/CNMARHP RIABFHONDMRQZ KLEK \KHL QM MMG WRANKRTHJEHFRP HY/DQLQMBMMG WRANKRTHU 7 KHH
BEXMCHWARP ECDIRQY/LGFOGHDP HIHU FRORIEDINRY \KOUHH FKOQIHRU LOALRXP \WHRASHAL LHG LOWHWEOAM DO DAFADOM HURUMKOTFHRUUHFIDAMI LEDNRQR HIXUW
VFRUMIY $ QLOMBMMG WRANKRTHLY CH LIGHG DY

1 D) SHIRQZKR GUHA® RUGAWA® EHHIADD RZQ/  RUP RIHR \WHYRMY SRZ HJR WHFRSRDIRIVRAMBIEQ) YR WA RU
$ DO LADMRUDXARADMR WHFRSRIDIRQZ KR DAY WP HZ MOQWHWE R\ HIUSHUIRG SURMR \WHEDMLQ TXHANRD Z DV\KHEHH LADCRZ GHJ GUHA® RUQAUR® R
RUP RHR WHYRMY SRZ HUR \WH\HDRAMBAQ) YRIQ) WRANR \WHFRSRUDIRQ

$ SHIRQLY QRATQLOMIFXAG KBFNKRTHUXQEHAMLY WML \WHERDGR GLHARLY DSSURYHGLQDGYDEFHWHWIQLRNRQE Z KUK \KAK WRANKRTHURKHZ VHZ RXGEKDYH
EHRP HDQLOMAMGWRANKRTHU + RZ HYHU LOCSSURYIQY DWIQRNRY WHERDLGR GUHRRLYP D SURYLGH\WDWAN DSSURYDOLY \XEMAMR FRP SIOGRH DARUDIWLMHWP HR
CSSIRYDDZ W D0 WP VIQGFROGUWRY/GHMP IGHGE! \WHERDG

$ 1 WLAHI LYH\ HDUSURKLIELWR) [0 BXMCHVFRP BCDIRQEHE HHOWHO DY GQGFRSRUDNRQ DG QLM MMM \WRANRIEHUHHID P XWEHUHRP P HIG-GE WHERDGR
AURRYR WHFRSRIDIR)DGOSSIRYHGE WHD LUP DRYHYRMR DABDIV



R \KHYRWHNBGWEHFDXME KROHYR RAMBQEQ) KDW/R YR WRANR \WHFRSRIDIRQ DG

¥ WRWILG/R \KHYRWHUWNBGWEHFDWA KRGHYR YR WRANR WHFRERIDNRQRKHMDQ\KDUHKHB B WH LQMHWNG WRFNKRGHUZ W Z KRP RUZ W Z KRH
D LEDM\KHBEXMHW FRP BCDNRQLYV W EHH T HAMGRUKHG R DQOH LADMRUDWRADMR - \KHLQMIAMS WRAENKRTHJ

7 KRAHXSHUP DU YRMUHIXUUHP HQVAER QRAZSSO L \WHFRBRIDIRQVFRP P RQWRANKRTGHY UHHYHDP LGP XP SUFH D/GHICHEXQEH0 DY @QGQY. | RAMHWWKDBVIQ
\WHIRP R FDK RURKHJFRQUGHDNRQLOWHVIP HIRP D/SUMRAO SOGE WHLQMIAXMS WRFNKRGHU RUMWNKDUH/

7 KHWBMMSHP IWYDURXVH HP SWRQVIURP. IWSIRMMRQY LFXAQ) BXMCHNVFRP BLCDIRQWDAHH HP SWGE, WHERDLGR  GUHRRLYEH RUHWHWP HKDARHLQMIAXAG
RANKREEHUEHFRP HY DQLQAMANG WRANKRGEHU 2 XUYRDGR! - LHARLY KDY DERSAMG DUAROMRQH HP S D) BXMCHNFRP ELQDINRQEHR HHOXVDQG D). RMHUSHYIRQIURP \WH
SIRVIMRQ/R \WHYOMQHN&RP ELCDIRQS FASURYLGHGWDAHBMCHN FRP ELCDNROLYILWWBSIRHGE, WHYROGR ' LURARY LGFOGQ) DP DUV R WHQLRARYZ KR O
RAQMIVAGS-IRVD/GHIGGIOWH $ PW7 KLYUROWR) KRZ iYHUP D EHOGMIGRUSSHIBGLOZ KRBIRUQSOWDAID WP H |, | WHHUAROMRQ/DUHWSHIBG ROWH
YROGR w%vmmummowwmmmpa AVFRADIHRKHYIURP W LQJ R DFTXLUHFRQIRCR XV DQGLGRUDHWHGLILEXOV R
FRQMP P DAY D) RIHJ

SRICAZLN  $FW
2 XUB @Z VSIRYIGHWDM! DIG\R\WWHH WMDY SIRYIMROR \WHO 0L OG* RSRDIRY/ ¥ RUIQ SIRIMROR RUDMWFBVR LFRERIDNRQRUE @ V
FROQQENVZ WD) SRVIMROR WH  $ AMKHDSSTEGISRMRQR WH $ PAZ LOFRQURO

' (6&5,37,21 2) 35()(55(" 672&.

2 XUDWMFBVR LFRISRIDNRQDAKRU) HRXUVROGR ' IWHRRYARFDM\ DOGUHFDMI D) XQUWKHGWKDBVR WRANLQR RKHUFDWMVRMHIHVR RN LFOQQ)
SUHHIHGWRAN 3URMNR MKOIFHR \KDUA/R HIFK FOWRUVAIYY \WHYROGR * IWHRRYLYUTXUBGE 0 DY OUGQOY. DUGE RUDMFBVR LGFRUSRDNROVR\HARH\MP V
SUH HIHIAHY FRQYHMRQRURKHUUIKW YR SRZ HY BWMRNRDY TP WBNRQYDAR G YLGHB/RURKHUGMMIEXNR)Y TXO LFDARQY DOGWLP VRUFRIBUMRO/R UHEHP SINRQIRU
HOFK FOWRUVHIHY 7 KXV \WHORDGR * LLHARLY FRX@S DANRU HVWHIMBOGRHR \KDUR  SUH HUHG\REN Z K WP \/ DQG FRQBMRQYZ KUK FRXGEKDYHWHH I HAVR GHD) LY
GHHUKQ RUSUAYHRMY DWBQRIRQRUD KD HIQFRQUROADAP LIKWOQYRYHDSUP LXP SUFHI RUKRTHYR  RXUMAPXUMEY RURKHZ [VHEHLOWHUEHWAQMIAAK RX \KRXG
QRM KRZ HHU\KDADQ LWAKOOFHR SUH HUHGWRANP XUWRP SO Z MOWHUTXUP HOWR WH SPATKH  $ PABTXULY P RQ) RMHAMQIV WD LP P HADMY DWW
IMXOGFHDOGEH RHOD G YIGHIGRURKHUGMMEXNROLY P DCHZ 1\K UASHRAR RXUMAXUMEY DOGEH RIHDQ. SXURKDAHR VXUV LYP 0EH \KFK SUH HIHG\WREN R HKHUZ LW DD
RNHVHIROMPXUMEY P XWRNV FHHGDQCP RXQVATXCDR R RAUNRBCDAHNVD\MIGHGANY \WHIP RQMR \KFK AYLGHIE GMWIBXMRQRUSXURKDHSUFH DAKHFDH
PD EHDG \WHKRTHWR \KDBWR SHHUHGWEAN L DY DUHIKHG P XWEHHQN®G D/ DFDWR HDRME R AURRYDADDAP H/DOGWR HBRADP DU R \WHAWRRY/LI
AMUBMRY/RQVKAK SUH HIHG WHAN DHIQDWHIYE. \WR\ HWRUP R &HWHOP DMYXQGEHMH  $ PABTXUHWHV-EDDMYRMR WHKRTHYR D) MXHGOWG
SUHWGWRAN ) RUH CP SB! KREHYR SUH HUHG WRFN Z RXGS YRMVFSOUDMD [URP \WHKRTGHYR FRP P ROWRAN RQD SURSRIOR F-DHRSHIDIR DVDEXMCHN
GYHEP HOVRP SID ) XURHUWH  $ PABIXUAAKDAID GMMEXNRDYZ HP DNHRQSUH HUHG\WRAN EHPXP XOMWYH - HEHIHYHWDAKHDYDOEON | RUMKOFHR SUH HUHG
RN Z LAOBURYLGHXVZ (AW LOPU-DHG | Bf LELX LOWRKRMUCY 1 XWMUAH I LCDQRLQIV DG DFTXMMRYY

) RUDQ FOWRMNHIWVR SIHHBHGMWRANWDAZ HP D IMXH RAVARDGR * LUHRARY Z LOCEHMIP LCH DG \WH DG VXSSEP HQIY  DOGWHSURGHRMY VIXSSBP HQAHDIY R
XA FOWRMVHIHYZ LOGARIEH

 \WHGEMIDIRQDIGQP BHUR \KOW/R \KAK FOWRMHIH/

1 \KHUDMDQG\WP HDAZ KIFK. DQGWHSUH HIMGAHY DG FRIAWRYXQEHZ KIFK D) AYICHE/Z LOEHSOIGROWKDBVR \KFK FIWRMNALIRY D/Z HIDYZ KHKHNKEK
AVIGHIB/DHSDWASDMY RIGRQ SOMASDAY)

1 D0 SRYMRQV/UADNY \R FRMHME N RUH FKOQJHEON R WHVKDUW/R \VKAK FOWRUMHIHY LGFOGQ) DEWR HOMRWHFRQHWMRQSUFHR \XAK FOWRMIH/

$ \WHUWKWDGSHHHFY UL 0Q R KROHYR \KOBYR KK FOWRUMAIHYXSRQRXUGNGEDIRY GMWROMRQRUZ IGAQ) XS R RXUDIDLY

$ \WHYRMY SRZHY LI 0Q R \WHKRTHYR \KDBVR \KFK FOWRMNHIHY

1 D0 SRYMRQV/UADMY \RWHUHE-P SWROR WHVKDUA/R VKAK FOWRUMHIHY

1 DO QP MIMRQ/RQRXUCEONV\R SD. GYIGHIB/RUP DNHAMMBXIR/RQ RUFIXUHRUBGHP  REHMPXUMEYZ KIGINKOVR WA FIW RV DUHRXMEDAQ)

1 DO FROAMRQYRUBMMANRGYRQRXUCELAMN \R LWKH DBAWRDOKDUA/R  \KAK FOWRUMAIH/RURKHVHRXUMY

1 1| CSSOFCE® DAVAXWRQR FHMQS 6 |HAHDOGRP H\ ARUGHDIRYY DG

1 DO RKHJUHDWYHSRZ HY SUH HMIAHYDQG SOMASDY  ROMRICRUVGHADOUWKWR WKDBVR \KFK FIDWRUVAUEY DG \KH TXOM LEDARYY @ MBNRQYRUUAIENRDY



$ OKDHWR SUHHIHGWRRNWDAZ HP D DWWXHZ LIOBEHIG-RIFDCDGR HNXOOWAN H A-BADY R WKH SDMEX QIR VIKHBR \WDAP D EHILL HGB RAXARDGR ' IWHARY DG
DOKDW/R HRK FOWRMUIH/R SUH HIHGWRAN Z LOBHIGHNDODOG R HIXBOWNH A-BWD/\R\KHGDMY I URP Z KIFK PXP XOMYHAYIGHG/ U DR WHIHRQZ LOEH
PXP XDIYH : HXUIH\ RX R UHDG WH CESSTAEGI SIRVEHRXY \XSSEP HOADQGDD | UHZ UMY SIRGHRXMYWDZ HP D DAKRU] HVR EHSURMGHG\R\ RXUHDMG\WROQ SUHHWHG
VFANEHQ) RIHHG D/Z HODY\WHFRP SBIM DMWY \XSSBP HQBY \WDNARQEIQWHWWP VR WHCSSOHEGI FOWRMUIHVR SUH HIHGWHAN

' (6&5,37,21 2) 285 68%6&5,37,21 5,* +76

© HP D IMKHVEVRUSINRQ UL KIWAR RAUMBINKRTEHY VR SXUADHFRP P ROWRAN 6XEVAUSIRQUIKWP D EHIMKHGLQE-BHE-O® RARIHMHZ LKD) RMHUR THIG
\HRXUNW DQGP D RUP D QRABHWDQM HIEBIE. WHSHYIRQSXUKDIQ) RUBFHYLQ) WHNEVRUSINROUIKW , QFRICHRNRDZ LK DD VEVUSIRQUIKWRI [ HIQ) W RXU
WRANKREHY Z HP D' HQAULQR DMBIER. XQGHZ UMY RURKHUDUBQIHP HOAZ 1\ RGHRUP RIAXQGHZ UMY RURMHUSHYRQY SXUKOQMR Z KLFK \MAK XQEHZ UMY RURKH
SHIRY/Z RGSXFDHDY R | HHGVFRXUMEV P DQQ) xqmm&elmnm\mmmuummm@ , QFRQCHANRDZ W DVEVFUSINRQUIKWR | HIQ) \R RXU
WHRNKRTHY Z HZ RXG GMUEAM FHWLEDAY YLGHHCY WHXEFUSIRQ U KWOE DSIRGHRMAKSSBP HOAMR RAOMBENKRTHYRQWH UFR. G ADMWDAZ HVAVRUBFHYLQ)

EVPUSIWRQ U KWIQVKAK \KEVRUSIWRQUUIKWR T HIKY 2 XUFRP P RQWRRNKRTHYZ LOIGAWR® BFDAWHH SHOFVR \KFK WEVFUSIRQUIKWR | HIQIV WHIDGBWR Z KHMHJ
RXUFRP P ROWRANKREHYH HRVHDD \MERUSWRQULI KW

7 KHCSSTHER SIRSHRXY\XSSBP HOWZ RXG GAAUEH\WHI RBZ L) WP VR VEVRISRQUIKWIQUASHRWR Z KIFK WY SIRSHRMYLVEHQ) GHIYHIHG

 \WHSHIRGR WP HWHR 1 HIQ) Z RXG WP DQRSHD Z KIFK \KOGEHRSHODP LGP XP QP BHUR @) VAKAK WDADTDUHFRGKRIEHY/ Z RXT EHHDI LEGIVR SOMASDMLQWWH
RIHLY) DOGWIOREHRSHDEIHMDY @V

T \WH\WBIR KK \MEVRUSIWRQUIKW

+ \WHH HFAVHSUFHRUDI RP X! RAKHGAMP LCDNROR WHH HAVHSUFHI RO \MEVFUSWRQ UKW

1 \KHQ® BHURUDI RUP XD RAKHGMP LADNRQR WHQ® BHUR \KFK \KEVPUSIWRQ UL KW IMAKHG R HOFK WRANKREEU

$ \WHH WVHR Z KLEK XA \KEVAUSIIRQ UL KWW DUHWADQM H.DE®

1 Ll CSSOFCE®! DAVAXAWRQR \WHP DMIDCS 6 |HEHDOGRRP HWY FROUGHIDNRQ/ CESTFEEGIVR WHIMKOFHRUH, HIAVHR \KFK \KEVPUSIWRQUI KW

1 \WHE@MRQZ KA WHUIKVWR H HFVHVKAK \EVRUSWRQ UKW Z RXTSFRP P HIFH DG\WHE@WRQZ KK VKFK UJKWAKDEH Sl \KEMAMRDD H \WMRQ

$ \WHH WAR Z KIFK WA \KEVRUSIIRQ UL KWLGFOGH DQRYHUMEVRUSIRQ SLIYLBI HZ [\ UAGHRAR XQUXEVAUEHG\HRXUMEY

1 Ll CSSOFCE®! \WHP DAMIDOMP VR [0 WIE XQGHZ UMY RURKHUSXUFKDH DU HP HQWKDAZ HP D HOMIQR IQFRIGHANRDZ W WH\EVFUSINRQUIKWR | HIQ
DG

D0 RAHAMP VR \KAK WEVRUSINRQUIKW LGFOQQ) WPV SURAHBKUHA/ DG QP WIMRQY/ UHDI) R\KHH AKOQIHDQGH HIVHR WA EVRUSIRQ UL KW

( [HAMHR 6 XEVAUSWRQ5 LIKW

( DK EVRUS\INRQ UL KVZ RX@S HOMBIWHKRTHUR \WH\KEVRUSIRQ UL KYMR SXUFKDVHI RUPDK \WFK TP RXQAR \KDUWA/R FRP P RQWRFN RURKHMHRXUMY DA H HIAVH
SUFH HOFK FDHEHVHWVRW O RUEHGAMP LTEGIDAFVRIN O WHSURSHRM/AXSSBP HOVHIMNGY \R\WHVEWRUISIRQUIKWR [ HIG\WHIE. RUDRK-UFERWIGE
ZIWNWWHB( & 6XEVAUSIRQUIKWP D EHH HRVHGDAI) P HXS \RWHFRHR BXMCHVRQWHH SUDNRQ M RAKAK \KEVRUISINRQ UL KIWVANVRW LOWH CESTFE®
Wmuﬁmmmﬁﬂ EXMCHWRQWHH SILDARQCDM DOXGH HAMHG\KERUSIRQUIKWZ RXGEHRP HYRG - HKDYHQRBUHYLRX® FRP SBIMG\KAK )

EXEVAUSIRQUIKWP D EHH HIAVHE DAVHVRIM LOWHSURSHRMVAKSSBP HQVHIMY \R\WHEFUSIRQUIKWR HIG\HIE. 8 SROUFAHSWR SO P HOAIG\WH
\EVPUSINRO UKW FHWIEDMSURSH® FRP SBIMGDGGO® H HRARG DAKHFRSRDMWAMR | LFHR \WHVEFUISNRQUI KW HMRUI). RMUR | LEHIQAFDAMGLOWHSIRGHRMY/
\XSSBP HQVZ HZ LG RZ D5 DARRQDY SUIIRNCEGT WH\KDIA/R  FRP P ROWRAN SXURKDVEBIXSRQWKAK H HIVH © HP D GHMP LGHVR R IHUDQ. XQXEAUEHSR | HIHG
VHRUMI/GLHA® \RWRNGRTHY SHIRQY/RKHWDQWEANGRTHY VR RAWURXIK DJHV XQEHZ UMY RUGHIBLY RAKMURXIK DFRP ELCDIRQR \KFK P HKRGY LFOEQ) SXUKOQV
VRWEE XQGHZ UMY RURKHUDUDQIHP HOV D/AHVRIW LO\WH CESOFCEGISURG-RMVAKSSBP HOW

' (6&5,37,212) 285" (% 6(&85,7,(6

: HPD. IMXHG-EWHPUMEVIQRHRUP RIMVHINY 7 KH\SHAILE WP VR HIFK VAUIEVR  GHEWHPXUMEY Z LOEHGHAUBHGLOWWH SDUFXOUSIRSHRMAKSSOP HVHIY \R
WDAYHIHY 7 KHSUIRSHRMV\XKSSBP HOWP D RUP D GRAP RAL\ WHIHGHIDOMP VI RXQGLOWY SURSHAMY DG Z L@EHI LOGZ W WHE( & : HXUH\ RX R U-DG\WHCESTFED!
SIRSHAMV\XSSBP HQADQGDQ | UWHHZ UMG) SURSHRMVWDAZ HP D DARRU] HVR EHSURVIGHG\R\ RX UHDMG\R WHVHINVR G-EWHRXUMIEHQ) RITHIHG DV/Z HOD/\KHFRP SBIM
LE-OMAAKDNRQEIOWHWMP VR \WHG-EWHPXUMEY/



$ VUIUHGE |HHIDODY. | RUDDERDG/DGCRMVR FRP SDQHAKDNDHSYXETFO RIHHG WHG-EWHRXUMA/DHIRMHQHGE DG?%PI—QMZ@GD?IQ}QMH $Q
LGEHOMUHLY DFROMFAEHE HHDXVDQG D LDCADO QXMNRO LR DAUKKAHRO\ RUBHDD DGV \KEMAAR DOGIRYHOHGE. \WH7 DAWQE-MHE PR
7 KHWIKWMHKD/AR R P DIQURBY ) LWWRHVOKWAH FDOH RUAH\ RXUWI KWL QWXL Z HGH DXOV7 KHIHDUHVRP HIP MINRQYROWHH \MOARZ KlFK\mwmm)vRQ\ RU
m@m@&ammmx&m(wm' HDXOY 5HPHAHVLL DO( YHOWR ' HDXOR XY 6HRIG WHWKWAHSHIRIP VAHVEIO DGR [QMDYHGANI RU

UHFDAHWVAFRAIRQLYDVKP P Y IWERAVQRABRAUEHHYHY DUSHAWR WHG-EWHRXUMY DQG\KHLQEHQMUH © HXUH\ RX VR DG \WHLQEHMUHEHFDOHIWDQG GRAKLY
GHAUSIRY GH A RUWKWD/DKREHUR GEWHXUMEY $ FRS. R \WHIRP R LQGHIMUALYDAIFKHSVR WHUH ADIRQWEBAP HOR Z KIFK \MVSIRGHRMVIVDSOW HZ LaD
I LID\KSSBP HOBOLQG-OMUHZ N WHB( & LQFRIGHRNROZ WD) GHEVR | HIQY  DAZ KLFK WP HWWH\KSSBP HBDIEHIMUAZ RXGS EHSXETRD DYDMEG! 6HH3 $ YOLOE®
,QRPDIRY |RUGQRP DIRQROKRZ \RRABIODFRS. R WHLQEMUH

7 KHSURGHRMVVXSSBP HQVZ KIFK Z LOCHRP SOQ WY SIRSHRNY Z LAOGHAUEHWH SDWPXOIMWHINYRE GEWHRXUMAWVEHQ) R ITHAHGLRXQQ)

1 \WHEMIDIRQRMYBIR WHVHIHVR G-EWHRXUAY

+ WHVREOSUGASOCTP RQIR \WHVHINVR GEWHRXUMAY

$ WHSHAHQBIHR WHSUGASICEP RQADAZ KIFK WHVHIHVR G-EVWHPXUMYZ LEHR I HIHG

+ WHEMRUDM/RQZ KIFK SUCASDOY LOEHSD CEG

+ WHUDMRUIDAY Z KIEK P D EHHWHUIL[ HSRUYDUCE®! DQGRAHP HKRGR GAMP LQQ) KK IDMRUDMV/R LQMIAMI DQ

1 WHEMRUGDM/ I RP Z KIFK 0Q LQAMMXZ LOIFFXH ROWHP HMRGR GHAMP LQQ) VKK GOMRUGDM/ DOG\WHEMRIADM/RQZ KIFK DO LOMHNZ LOEHSD, CEG!

$ ZKANHUDQ LQMMWP D EHSOGE. IMWAXQ DEAWRTOHUMAVR \KH\EP HVHIRVIQ@HK R FDK DOGWHWMIP VXSROZ KIEK D) \KFK LQMMWP D BHSOGE IMKGQ)
DEAURDOHHAUMY

 \KHWP VI RUBEP SINRQ H WMRQRUHL® WED P HOMI D0
 \WHPUHFARVIQZ KIFK WHVHIR/R  G-EVWHPXUMY DUHIMXHG DG SD) CE®

1 Z KHMHWHIP RQIR SD P HOVR SUCASCOSUP P RUQAMBAL D) RODVHIHVR G—E\mmwzmewmzmmwwmm{ IRP XDRIRKHJ
P HARG Z KIFK FRX@ EHEDHE RQRIHRUP RIHPXUWHIAHY ARP P RAWA HIXW LOBAHYRURKHULQAFHY DOGKRZ \MHHIP RXQNZ LOEHGHMP IOHS

 \WHSOFHRUSTRVR SO P HOMIIQJ HJ FROMMRQDIGRUH FKOQHR \KHGEWHRXUMEY
1 \WHGHIRP LQDIRQ/IQZ KIFK WHR | HIHG G-BNHXUMAYZ LOEHIMKHG Ll RKMHAKD DOGOQ LQMUDCP XOMBBIWHIR

 \WHSIRNMMRQIRUID MQNGQ) 1XQ5

1 DO UMMALYHFRYHIOV

$ DD (YHONR ' HDQV

1 Z KHAHMHVHIEVR . GHRAHRXUMAY DUH M KCEBILQFHWLFDAMG | RP

1 D0 SIRMRQVI RUGH HDOFHRUFRYHIDQAGH HDOGFH

1 DQ \S-ADB 6 |HAHDOGRRP H\ 1P SCFDIRYY LFOQQ) Ll CBSTFE®! 8 6 |HEHDOGRRP H\E FRQUGHDIRQ/UADNY \R RIJLCDOMKHGVARXQV

$ Z KHKMHUDQGXQEHUZ KDNALRXP \WIRHY/Z HZ LasD) I:G]WQZOIPFD(QNLQU—\SWW DO VI DWHAP HMWRUIRYHIP HQBCRKDJHOGG U \R Z KHKMHUZ HZ L@KDYHWH
ROMRQ\R UGHP \KHGEWHPXUMEY UIDKH RO SD RXQN DIGWHWMP VR \KVRSNR)

1 DO SURVIMRQVI RUFRQMMALMIN RUH FKIZQ]HILGWH \M—|G—EVW—D<UAM/LQ.RRJIRJIJ} RMHUMHRXUMEY/
1 Z KHNHAKHG-BENHHUMEY DUH\EMRAR \KER BDIRQDGWHWMP VR KA \KERB@DIR)

$ Z KANHAKHG-ENHDUMEY DHVERUHG DQGWHWP VR DD UMY LQMAW

T WHOMY U D) R WHG-EWHRXUME/RQDVHRXUMAYH FKDQIH DG

1 D) RKHAMP VR \KHGENHHUMY

7 KHGBRNHXUMEVP D mvmmqu;—mmmnmsqemmmﬂ WH  $PAZHDHSHP WG D/D% & \RIMKHGEVWRID LQIP RQNKAK WDARXU
DAVHNRHIIH DVGHIGHGIOWH — $ PAHTXOYDABDAV L AHMIQUATXUHP HQVOUHP HAVDNMUHIAK IMXOGFHR . G-EVB QBWARHSUIRVSHRMVAXSSBP HANTIMY
RKHZ M SUCASDODOGSUP P U D) DOGLOMBMML DO ZI_COIEHSDGE\ XVIOLP P HADAD DYDDEGI XQB/

* HGH.DO

7 KHLQGHOMHSURVGAAKDAIY. GHEWHPXUMEY SURSRVHGR EHVRTS XQGHKLY SURSHRAMY DG WH DR SO0 LQ) SIRGHRMAKSSBP HWE R I HIGG-EWHRXUMY  PD EH
IKHEXQEHARH L EHMHLORHRUP RUAVAIRY



) RUSKERAVR WVSIRSHRMY DO U4 HMPHWRWHSD P HOWR SUKFSDOR RUSUHP LXP RULQMIAMI DO RQGHEWHPXUMEVZ L FOGH DEAWRIICIP RXQWVLL UTXUHGE
WHMP VR WHGHEWHPXUMAY

7 KHLQGE-QMHGRA/ QRATP VWHLP RXQAR G-EWHRXUMAAKDAP D EHLKHGWHIKGQEHUI URP \WP HVRWP H ' HEAHRXUMIA LVKHG XQEHANHLQGHMUH Z KHQDMQI BIMKMAH
LVORMY | RUDEIG-EVWHPAUME IWKHG XQEHWHLQEHOMUH DUHFOEBG\NHE LOGHMUHVHRXUMEY” 7 KHLGGEHQMUHDOR SIRVGAAKDARHIHP D EHP RIAWWDD RHWWKMHWHIXQG-U
HOFK Z W UAGHRAR RHRUP RUHQ! HIFQWHIHVR LOG-OMBVHRXAUMEY 6HH25 FLIQDNRQR 7UMM] EHBZ $ WD\ HZ KHOWE R RUP RIMVUKMAHY CUHCRM) XQGHAH
LQEHQMH HIFK Z LW BASHAAR RQD AHMRIQVHIHY \M-AMP 3 LQEHQMUHVHRXUMY P FDQARHRGHRUP RIMVHURVR GHEAHRXUMYA/Z LW URSHRAR Z KLEK HIFK UASHRRYHWKWAHLY
DAY, Q\KHHYHDAKDARHHLY P RIHVWDO RCHVIKVMH XQGHARHLOGHMUH WHSRZ HY DG WKWREDI DIRQVR . HIFK WKWMHGAAUEHG LOWWY SLRSHRMYVZ LH \MIGRQD \R\KH
RGHRUP RUAVHLIFVR LQGHMUHVHRXUMIEN | RUZ KLFK LWAAGKWAH |, |\ R RUP RUHVSKWRMA/ DUH CAMY XQGHANHLGEHIMUH \KHQWWHLGG-OMUBHVHRXUMEV | RUZ KLFK HIFK WOAHLY
DAY Z RX@EHWHDMEDYLL IKHE XQEHM-BDUDMLQEHMUBY

7 KHIQAHOMHGRHY (RAVARQEIQDY. SIRYIMRQVWDAILYH\ RX SURMRANRQLOWHHYHAZ HIMXHD@JIHDP RXQAR GBWRUZ HOHOFTXAUWHGE DORKHUHIMY

© HUH HA RXVRWHSIRSHRM/AKXSSBP HOVRULGQ RIP DIRQZ W IMGHRAR D). GHBURYYIURP P RAIIFDIRVR RUDGAMROARWH( YHOVR ' H DXOWRURXUFRYHIQMKDN
DHARIEGEHDZ LFXAQ) ) DEAWROR DFRYHIWRURKHUSIRIMROSURIGQ) HYHONIM SIRARIRORMP LOUSIRMANRD

: HKDYHWH CHOW R DAXHLQGHMUH VHRXUMHY Z W WP VAL HHQNVURP \WRVHR! LQGHXMUHVHRXUMHY SUMRX\O IMMXHE DG Z IWRXAVWH FROHAR \WHKRGHY WHIR  \R
URSHDSUHYRXVIMXHR DVHIH/R LQGHMUHVHRXUMAY DOG LWXH DEEMRIDO QGHMUHVHRXUMAVR WDWHUIHY XQBW\KHUHRSHCQ) Z DY URAIRRMG Z KHQWDNHIHYZ D/
RUHDMS

&RQMMRQDQG ( [ FKDQH

| 0O G-EVWHPXUMIY DUHFRQMMEGILOQR RUH FKOQ)HEGH RURKHMARXUMEY \WHSURSHRMY\XKSSBP HIAZ L@H SOIQWHWLP VDG ARQBURY/R WHFRQMHMRQRU
H ROYH LFOQAQ) WHFRYHMRQSUFHRUH AOQJHUMR RUWHFDBXOMRQP ARG \WHFRQHMRQRUH FKDQHSHIRG RUKRZ WHSHIRGZ IGEHGAMP LG UL FRQMYRD
RUH AKOQIHZ LOEHP DOEMY RUDARHRSIROR \WHKRTHURUXY SURYIMRQ/| RUDEBWWIY \KH FRQYHMRQ SUFHRWHH FKOQIHUDAR DQG SIRYMRQVDH HAMY) FRQYHMRORU
H AKOQIHLOWHHYHIAR \WHUHEP SINROR \WHXQEH®LQ) VFRXUMKY 7 KRVHWP VP D DR LGFOGHSURVIMRQYXQE-LIZ KIFK WHQP BHURUCP RXQAR RKHM-RXUMAAR EH
WFHYFGE WHKRTHYR \WHGEWHPXUMEY XSROFROMMRQRUH FKOQJHZ RXG EHFOBXOMMGCFFREQ) \R\WHP DNVBUFHR \WHRKHN-FXUMA/D/R- DWP HWIAGLOKH
SIRGHRMVAXSSBP HQV

, WXDQFHR 6 HRXUWHVIQS5 HIMMHG ) RP

: HPD IMKXHWHGEWHXUMAVIQUIMAIGIRP  LQZ KIFK FDHZ HP D IMKHWHP HWHULQERRN HQY IRP RID RULQS FHWIFDAG IRP * HEWHRXUMEY/MKHGLO
ERRVHQW |RP Z LOEHUBHIAMGE JEEDOHXUMEY ;- HH SHAAKDAZ HZ LXK LWKHGHRAHRXUMA/ROD LQERRN HON IRP BBAHOAGE JGEDDHRUMEY

YRRN ( QM + RTHY

© HZ LGIWXH U MG G-EWHRXUMEVIQERRN HMY IRP RQD XQBWZ H\GHALI wuﬁ@wmmwwpw&mzm
UBUAVHIMGE. RHRUP RHIGEDOFUMAY B MMBGIQWHIP HR DG-ERAMY WDZ LGKRGWH-P RQEFKDD R 1 LDCADOQMMNROAKDASDMA SOMIOWHG-SRARL 1V
ERR\ HOU AVIMP 7 KHVHSDOMASDY LOAMMURDY LQWD KRG EHH IADOLQMMMVIOWHG-EWHXUMAVKHEE, \WHG-SRUEY RUWCRP LGHH 7 KRHIQAMANRO/P D KRS
WHHLQMIAVROEHTD R \WHP VHYH/RUPXMRP HY/

8 QEHMHIQE-IMH RQD \WHSHIRQLQZ KRHQP HDG-EWHRXULY LY U MMBG LY UHFRI Q) H3 DWWHKRTHUR WDAG-EWHRXUMY &RQHNHQ® | RUGHEWHRXUAAY IMKHGLO
ERRVHQW IRP Z HZ L@HFRIQ] HRQD WHG-ERMMY D/AKRHKRTHUR \WHG-EWHRXUMYDQGZ HZ L@P DNHD@ED: P HOVROWHG-EWHXUMAAR\WHG-ERAIY  7KH
GERMLY Z LOKHDSDN/ OB \KHSD, P HOVIWHFHYH/AR LW SDMASTION Z KLFK LQUADZ L@EDAARHSD P HIVDERQ \RWHUPMRP HY/Z KR DUHWHEHH LALDORZ GHY 7KH
G-ERMILY DG LW SOMA STOVGR\R XQEHDI P HQVWH  KDYHP DEHZ LW RGHOCRMHURUZ WK WHUPAOERP HY WH - DUHCRWREQI DGR GR\R XQGHMHWLP VR \KHGEW
\FRXUMHY

$ VDUAKOMQYHIRY Z LORWRZ QG-ENFHUMEVALHAG |, QWG WH Z LTRZ QEHH LADOQAMMVIQDJIGEDOHRXUMY WURKIK DEDQN EIRNHURURKHUILGDGADD
LQANMIROWDASDUNALSDA LOWHG-SRVMILY VERRN HU W WP RUKRBY CQLQMMWNURKI K DSOMALSIOAS VERQ DAKHG-EWHRXUME/ DHUBAHIAMGE. RHRUP RMIGED
VERXUMEY [QHIRLY Z |@EHIQAIHAKREHY DG QRAREHY R \KHG-EWHRXUMEY

6WHAL DP H+ RTHY/

,QWHIXMUH ZHP D IWKHG-EWHDAUMEVLQFHWIFDMGI RUP RAWLP LCDMDJIGEDOHRAUN , QWHHFDHY LOMIRYP D FRRHWR KRTSWHUGHEWHRXUMAY LOWHURZ Q
@P HRUQ WHNIP H * HEHPXUMAY KHTS LOWHHACEP HOUWHUH MG LOWH QP HR' DEDGN EURNHURURHUI LDCADOLOAMMIRQ FKRHOE\ \WHLQMHXRU DG\KHLOYHARU
Z RXT5 KRS DEHH LELCOLQMWAQ\KRVH GHENHRXUMIEVWURX] K \WH CFFRXQMHRUMKH P DHQEQY DAKDNQANMIRD



) RUGEWHRUMEY KHTSLQWHHALP H Z HZ LOBFRIQ] HRQD \WHIQAMP HAOW EDQN EURNHY DQG RKHUI LDGADCLOAMMIRQVIQZ KRHGP HKHG-EWHRXUM/DUH
UDMAMMG DARHKRTHYR \WRHGBEAHXUMEYDGZ HZ 0P DNHOTSD, P HYVRQWRHG-EWHRAUMBARWHP 7 KRALOXMBANR)/Z LASDA DR WHSD P HOMWH UFHYHWR
\WHUPMRP HY/Z KR DH\WHEHH LFDORZ CHY BXVRD EHFDAHWH. DIBHWR GR\R LOWHUPOMRP HUDJUH-P HOVRUBHFDAHWH DUHGIDD WIXUGRGR\R , QrHARYZ KR
KR G-EWHPXUMAVLOWHANTP HZ LOEHIQRUHAWRTHY DOGCRKRTHY R \KHG-EWHXUMAY

/ HIDOr RGHY

2 XUREQIDIRQY DvZ HODAKHREQIDARQ/R \WHOSSOFCEGWUKMAHDIGWRHR D0 WG SOMAV/HP SR HEE\ XVRAKHCSSIECEGIWWKMH XQRID \R\WH®I DOKRTHYR
WHG-EWHRUMEY :  HER QRKDYH REMI DINRO/AR LOYHIRLY Z KR KRGS EHH LADOQMMVLQ I GEDOHRXUMEY [OWHHATP HRUB\ 0 RKHULQRUHFWP HID/ 7KLY Z LOEHWHFDH
Z KHNHUDQLQYHIMRUAKRRAR EHIRLQRURAMREUR - DG-EWHPXUMY RUKDY QR FKRIFHEHFDAHZ HOH I WHG-BAHRXUMAY/RQD LOERRN HON |RP

) RUH P S RFFHZ HP DNHDSD P HUWRUILYH D QRIFHWR\WHKRTHJ Z HKDYHQR | XUNHUUASROUELDN | RAKHSD, P HWRUGRIFHHYHDLL WDAMRGEHULY UTXUHG XQE-J
DIUHP HQVZ W G-BRAIY SOMASTONRUPAVRP HYRUB, @7 \R SDWIVWIERY) \R \WHLQAURKREHYEXVERVRAR\R 61P LOWD Ll Z HZ DOAR RABQWHIBSURYCR \WH
KROHYIRUDQ SXUSRWH |RUH TP SO WCP HG DQLQEHIMHRAM BHIHYHXVR \WHFRQHNXHIAHVR DGH DXORUR RXUREQIDIRQVR FRP SO Z 1\ DSDWAXOUSIRYIMRQR D
LQEOMH Z HZ RXTGVHN\WHOSSIRYDCRD |URP WHKRTEHY DG CRANHIGAUHFWROHY R \WHGEWHRAUMAY © KHKHUDGGKRZ WHKRGHY FRQEFWHLGRUHFKREHY VXS
R WHKRGHY

© KHQZ HUH HAR\ RXIQWLY?' HAUSIROR 2 XU HEVGHRXUMEY Z HP HDQWRHZ KR LOYHANQWHG-EWHRXUMAYEHQ RIHIGE \MYSURSHRMY Z KHKHARH DUHWH
KROHYRURD LQAHAKRTHYR WRHGEWHRXUMEY :© KHDZ HUH HAR\ RAUG-EWHRUMEY Z HP FDQWHG-BNHRXUMAVIOZ KLIFK \ RX KRG DAUHRWRULGRUHRNQMIAY
6S-ADOR RMGH. DRI RU, QALHAW RTGHY/

1\ RX KRGS G-EWHPXUMMARURXIK DEOQN. EURNHURURWHU! LCDQRLCCLQXMMANRD HMHULQERRN HQW | RP RUQWHHNIP H Z HXUH\ RX VR FKHAN Z W WDAQUMMIRO\R
ILQGRAWV

1 KRZ IVKOQEDVVHRXUMEYSD, P HONV DG CRIAHY

1 Z KHMHUWP SRHVIHRURKDUH/

1 KRZ IVZ RXQS KOQGED DU XHAVRWH KRG FROAHM! HHUUTXUG

t émwuupmz \ RX FOQLOQWNKRVWMR VHIG\ RX G-EVWHRXUMIEV U IMAIHGLO\ RXURZ QP H\VR\ RX FDQEHDKRTHU Ll WD/ SHIP IKGLOQWHI XUMUH| RUD SOMEX@UNHLIHY
1 KRZ IVZ RXGBH HIAVHULI KW XQGHMH G-EWHRXUMEVLL WHIHZ HIHD GH DXOWRURK-UHYHOALI JHICQY WHQHHG| RUKRTHWAR CRAR SURAPARHUIQMIMV DG

1 U WHGEBEWHPXUMEYDHIQERRN HON [RP  KRZ \KHG-SRIMIY VKBV DQG SRFHEKUAYZ LODH HAAKHHP DY

* GEDCB HRXUMH

$V(RNGDERYH ZHX\XOD Z LONXHGEWHRXUMAY DY UH IMHG VHRXAUMA/ LIOERRN HQN TRP RO $ JEEDOHRXUMY UHSUHHQVRHRUBD RMHUQP BHUR LQAYIGDD
* HHDO DOG-BEWHXUMA WHBHWHMGE \KRH\CP HI GEDOHRXUMAY Z LGKDYHWHMVEP H\MP V

( DK GFRWHPXUY IWKHGLOERRN HOW [RUP Z I@EHUWBUAHIMGE. DIGEDDHXUMN \WDAZ HG-SRIVYZ W DG B IMMIQWHQEP HR DI LCOGADCLOAMMMRQRUWGRP LGHH
\WDAZ HVHBRA KHI LODGADO.OXMNRO\WWDAZ HVHBRVRUMLY SXERHLY FOEBGWHG-ERAMIY 8 GBW/Z HVSHAL\ RIMHZ IVHLIQWH CESOFEG! SIRGHRMAKSSBP HAT KH
* FBRLRY 7UMARP Q. 1 HZ <RIN 1 HZ <RIN NCRZQD/' 7& Z L@EHWHG-SRMLY | RUDDG-EWHRXUMI/ MAHGLOERRN HQY |RWP

$ JEEDOHHAUN P D QRAEHWEQ! HUHGVR RUUD IMMIGLOWHEP HR DO RHRKM-UMDWHG-BRIBY RUWGRP LGHHXQBWAS-ADOMP (DIRQVWDMRQV/OIM : H
GHAUEHWRH\IWDIR)V/EHRZ XQGH 6SHADBIWDIR)/Z KHID* GEDOBHRAU:  LAYH7HP DM $ VDURKOWR WHHDUIIHP HQV WHGERMEY RUWCRP LGHH Z L@EH
WH\RBUHI MAMHGRZ GHUDQGKRTHJR . DOGHRAHRUMA/ U-SURHQMGE. DIGEDDHRXUMN DOGIQMNRLY Z IGEHSHP WHEWRRZ QRQD EHH IR DO QMIAWIQDIGEDOHRXUMY
%HCH LADOLQMMVP XWEHKHIBE, P HDQ/R DQDFFRXQAZ LK DEURNHL EDQN RURWHUI LCDGRLDC OWNMIROWDAQWM QKDY DO CFFRXQAZ W KHG-BRIMILY RUZ W DGRMHU
LQARBANROWD/KDY DO CFFRXQIZ W \WHG SRR 7 KXV COLQMARUZ KRAWHRXUMY LV UBBVHIMGE. DJIEEDORXUNY Z LOURNAEHDKREHUR \WHG-EWHRHAUMY EXVRD D0
IGAUHFVWREUR DEHH LADOOMNOWHJI GEDOHRXUNW

6SHADOS RMGHDINRQVIRUJ* GEDOS HRXUMHY/

$ VOQLOAUHFWKRTEH DQLOYHKRLIVUI KWUHIMLY W DJIGEDOHRXUMY Z LOEHIRYHCHS B WHOFFRXQAXGVR WHLOMWRLIVI LODGADOOMMNRQDOGR WHG-ERMBY DY
Z HOD/JHHDODY \VUHINGY \RVHRXUME/ADOS HY 7KH



GERAMY \KDMR®/WHJ GEDOHRXUW Z LOEH FRMGHHGWHKRGHUR \WHGBEWHRXUMAY WHSURHOMG B WHJ GEDOHRXUW
,| GEWHRXUMHW DHIMXHG R IQWHIRP R DIGEDOHRXUW DRLQYHIRMNKRXGEHY. DHR \WHIRTRZ LQJ

T $ QLOYRXRUFBQRNDXHWWHGBEWHRXUMAY R BH UHI MMUHG LOKLY RUKHUQP H DQG FOQRARBREQ FHWYLFDMY | RUKLY RUKHULQM HINQWH GHEVWHRXUMHY H F-BWOQWH
\SHADOWWDINRQ/Z HAARUIEHBHRZ

¥ $QWWWWPWWWWWWQMWWIR& P HOVRQWHG-BEWHRXUMAY DG SUIRMANRQR . KLY RUKHUB) DOW KW UHDWY
\KHG-BEWHRXUMWY DvZ HGARUBHXQEHR , WHXOFHR 6 HRXUMW/LQS5 HIMMIHG) RP”

t %%%D RNEHIEGI\R\HTL QM MV LOWH G- BNFHRXUMAAR\RP Hmmmwmwmmuwwwmwa @ \RRZ QWHUHRXUMIVIQ

1 $ QLOMNRUP D QRABHCEGIR S HKLY RUKHULQMAND DI GEDOHRXUMY LQRLFXP WEFHYZ KHHFHMYLEDMYU-SUAHQM) WHG-EWHRXUMEY P XMWNEHGHIYHIG\R \WH
GUEURURNHUEHCHLADY R \WHSBGEIHIQRG RAKHSBEI HR EHH | HRMYH

$ 7KHG-BRMIY VSRIAHY Z KK P D FKDQIHIURP WP HVRWP H Z [AIRYHQSD P HQV WM HY H AKDQIHY/ DG RKHUP DMLY DAY \R CQLOMHARLVIQMAWODIGEDD
VERXUMY - HOGG\MHWKMAHKDYHR UASROMELON RUDQ. DSHRAAR \WHG-ERIIY VCRIRQ/RUI RUWUHFRB/R RZ GHIKLS LOMFWIQDIGEDOHRXAN - HDQG\KH
VUKVAH DBR GR QRAKSHYIVHWHG-BRAIY QD) Z D)

1,1 ZHBEHP GWAKDQDDNHGEWHRXUMA/R DSDWAXOUNAINVEHQ) BEHP HG ' 7 &VSITRWFHIR GAMP LCHE. GAKHIP RXQAR EHUHEHP HEIRP HIFKR LW
SOMASTOVKREQ) WD/

1 $ QLOMIRUYVUTXU-GWR ILYHQRIFHR H HAVHR D) ROWRQWR HBRABED P HVWR IWG-EVHRXUMIEY \WURXI K LW STIMYAL SO \KH CESTFTEGIUKWMH DOG\R GHIYHWH
UHDMG GHEAHPUMVE, FDMCQ) LW SO SDQAR DO HIWIQM R MOWRHGEAHXUMY RY' 7 &V UHR B/ R WH CESTFTEGI KA

' 7& UTXUA\KDAKRHZ KR SXURKDHDQGVHIIQAUMAVLO D I GEDOHRXUMY G-BRAMGLQIWERRN HOA P XVHLP P HADAMD DYDOEG X3/ < RAUBIRN-URUEDNP D
DOR UIXUH\ RXRXVHLP P HADMY DYDLOE®! XQB/Z KHYSXUFKDUQ) RUVHIIY LQMIAXWLQ DI GEDOHRXUMY

1) LCDGADCQAMMNRO/AKDASOMA SDMLOWHG-BRABY VERRN HQW P DOGWURXIK Z KIEK DQLQYHIRUKRDY IWLQMINQDIGEDOHRXUMY P D DORKDYHWHURZ Q
SRIFHV/DN FAMY SO P HOV QRIS DG RKHUP DIV UADG) \RKHG-BNFRXUMEY 7 KHHP D EHP RIMWDQRHI LCOCADOQMP HADW IQWHAKOQR RZ GHIKIS |RUID
LR HER QRAP RQVRUDQG DUHQRABASROUE®! RAKHIRMRVR [ R WRHLQAP HADUH/

6 SHADCE WYDWNRQVYZ KHQ D* GEDO6 HRXUW Z LEH7HP LODWMS

| DIGEDDHRXUNWY MMP LCDAG LQMHXNLQMZLCOE—H—[ FKOQHG | RUPHMWLEDMVIQGRQ ERRN HON [RP FHWIFDMG VXM $ \MAKDANY FKOQIH \WHRRFHR
Z KHNHR KROWH FHWLFDAG GHEAHXUAMA/ AUA® RIQWHINIP HZ [GEHXS \R\RHLOMURU, QAWPWMRZQEJNRJBWU/\MLQGW VR KDH
WHUQMHVLOD JGEDDHRUMN WIS HIFGRQWP IDIRQWR\WHURZ QTP H/ \RWDWH Z LOEHKRTHY - HKDYHGARIE-GWHUIKWR GO DOKREHY DG WH/P H
LOMNRLYXQGLE , \WXOFHR 6HRXUMAYLQS HIMMBG) RUP ™ CERYH

7KHSIRGHRM/AKXSSOP HWP D QANMMDARY RAMP DY DIGEDDHRXUMY WDAZ RXGSE5S0 RID \RWWHSOMAXOUNVAIHVR G-EWHRXUMEYFRYHIGE WHSIRGHRMY
\XSSBP HQWV, | DJIEEDDHRXUN DMAMP LCDMG RQD \WHG-ERIMIY DG QRAZ HRWH CESTFLEGIWKMH LV UAGROIEG! RUG-AGQ) \WHEP H/R WHIQHIRYLQZ KRHEP H/
KHG-EWFPXUMAY/ U-SUAHIMG B, \WHJ GEDOHRXULY Z L@EHUH MG D06 \WHHRH Z KRZ LOFHWHKREHYR WRHG-BAHRXUMA/

3D P HOADQG 3D\ LQJ $ JHOW

: HZI@BD LQMIWHWHIIQFDK RUB. GHIYHY R DEAWRDOQEHIMUHVERXUMEY D/CESOFCEG! W \KH SHYIR QUM LOWHCSSTFEGIWKVMHI UFRG/DANHRZ GUR \WH
GEWHRXUW DAKHFRHR BMGIVRODSIMEXQUG. LODGYDFHR HIK GHE@MI RUQMMWHYHOL WDHIROGR BRI FURZ QARHG-EWHPXUMNY ROWHLQMIMWEHEM
7KDAED XKD CERXVAMERZ HHWIQDEYDFHR WHLOMPWGHEM LVFDIBG\NHS UFRGEOM 94-HFDVHZ HZ L@ED. DEDKHLQMMIVRUDDLOMMWBHIRG\R WHKREHY ROWH
UFRE@M KREHYEX 1Q) DIGVHIR G-ENHRHUMAYP XWZ RIN RAEHE HHOWWHP VHYH/\WH CESURSUDM SXURKDHSUFH 7 KHP RIWARP P RQP DQCHULVVR DAWWARH\DBY SUFH
R \WHGBEWHXUANAAR SIRDMLOMVOLD EHE HHDEX HUDQGVHBUEDHE RQWHUUASHRRYHRZ GHYKLS SHIRGYZ MMOQWHSDUMAXTULQRBWEHLIRG 7 KLY SURDAMGLOMBW
P RXQM/FDIB(5 CRFURHG QMBI

3D P HONRQ* GEDCBHRXUNY

: HZ L@P DNHSD P HQVRQDJIGEROVHRXUMW LQCAFREDCAHZ W \WHCSSTFCEGISRIAH/R WHG-SRWMWY DVIQHHAWURP WP HVRWP H 8 QGHMWRHSRIAHY Z HZ 1QP DN\H

SD P HWGLHA® \RWHG-BRABY RUWGRP IGH DIGCRARDY LOAUHRVWRTHYZ KR RZ QEHH LADOLQMIAWIOWHI GEDOHRUMW $ QLOAUHFKRTEH IV WKWR\KRH
SD P HWZ @EHIRYHGHGE WHUXOVDQGSUIRNAVR WHG-SRIEY DG LWSOMASDION DVGIAIEGXQEH P2 | 6SHADD RMGHDNR)/| RU GEDOEHXUMEY

3D\ P HQNVRQ&HIWLFDAMG6 HRXUMY



: HZ @GP DNHSD P HQNRQDFHWLFDMG G-BNHHUMW DVIRTBZ V ;. HZ LGB0, LMD GHRODQIQMMANED, P HMNDMRWHKRE-UR G-EWHRXUMAYDAKRZ QRQ
WHWAHVUFRB/D/R WHRRHR BMCHVROWHUIXOUUFRGCEM © HZ L@P DNHOTSD, P HOVR SUCASOODGGSUP P U D) B AHANDAKHR | IEHR \WHOSSIHES
VUKMIMH QG RUDARKEUR | LERAKDAP D EH\GHAL LEGLQWHSURVSHRMVAKSSBP HOARULO DQRIFHVR KRTHY DI DIQANAKUMHIG-UR \WHG-EWHRXUM

$ GMODIYHD DARXURSIRY ZHP D SO O FDK LOMMWKDAE-FRP HY/GHRQWHG-BWHRXUMV B\ P DNOQ) DAKHAN R \KHKRTHUDAKLY RUKHUDGEMNAKRZ QROWKH
VKAHVUFRG/D/R WHRBRHR BMGHWRQWH U XOUUHFRGEMRUB. WIQM HAR DO CFFRXQADADEDCNLOWHS QWG E\BAY LOHWWHUFDH ROWHLQAMMWGHDM

3DPHWV KHR2 Il LFHVS LH&BRHG

1 D SD P HOAWGHRQDG-BEWHRXUW RODA@ WDAWRMDBEMGAVE, Z HZ LGP INHWHSD, P HOARQWHGH WD \WDAVDBMQHVA 3D P HQVP DHRQWHQH W
BAMCHNVE. QW MNDNR)Z LE@EHWHDAG XQGHUWHIGGHOMMD/LL WH Z HMP DEHRQWHRUILCDOGHGDM H A-SWVRKHZ IVHIQEFDAMGLQ\WHCSSIFLEGISIRG MY
\XSSBP HOABXFK SO P HVZ LOXRAKONODGH DXOXQEHIID. G-EVWHRXULY RAWHLQGHMUH DGR LQMIANZ LODFFXHRQWHSD P HATP RXQIWVURP \WHRILCDOGH@MR
WHCH WD WDAVDEXMCHV A

%RRN QA DQG RIMHULQAUHAKRTEHUAKRXES FROKOWKHUEDQNYRUEUR\HYI RULQ R.P DARQRQKRZ WH Z LGIHHYHSD: P HOVRQWHUGHEWHRXUMEY

( YHOVR ' HDXQV
<RX Z L@KDYHUWKWL DQ( YHOAR ' H DXAOWRFXYIQUASHR \WHG-BNHRXUMIVR \ RAUNHIH/DOGLY QRS DVGAAUIEHS OAULOWIAKEVHRIRD

7KHWP 2( YHIAR ' HDXAVIQUASHRAAR \WHGEWHRXUMIVR \ RAUMHIHY/P HIQ/DQ R WHIRTRZ QY

1 HERQR/ED WHSUCASIIR RUDD SUP LXP RQ DGEWHRXUW R WHVHIHYZ BMQILYHE VR IWGHEM
1 HERQRED LQMIMRODGENHXUWR \WHVHIN/Z MO QD VR IWGHEM
1 HERQRAGBRINID MANQ IXQGSD P HOAMQUAS-R G-EWHPUMEVR \WHVHINY/Z WMQILYHA VR IWGHEM

1 : HUPDQIQEWIK R DFRHIDAQUASHR GEWHPXAUMAVR WHVHIEY RKHAWDQEWCRH/GARUEHGHYHZ KHHIQWYVOMWIRY QD VOMIZ HUFHYHDZ UMD
\Gﬁil.‘ﬂﬂﬂ GH DXOWNBAY Z HDHIQBEWHK 7 KHQRIFHP XWEHVHOAR. HWHAWHWAMARUKRTHYR DABDWV R \WWHSUGH.SOCEP RXQAR RAMBOEQ) G-EWHRXUMAV/R

11 HILGIRJEDNXSK RUFHWSQRKMUHYHIVR EDONXSH IQRYHR RUGR.IDQ] DIRQRARU

1 $Q IR GRAHRUMA/IWKHG XQGMHIGEHMHKD/DQDIMNRYHIIH DAMAKOWMP IVGHIGGIOWH — $PAR GWWDD  SHUFHMP ROWHOWBMGHNY
@ R HRKR T HW | RUFRQHPAYHFBREUP ROMY JIMQ) HIFAARDD H HP SAYHUHIH JUIQM\RXVE, WH6E( & RU

$ $Q RN YHOR ' HDOWQUASHRAR G-EWHHAUMAVR WHVAHLIY GARUIEHGLOWH SURGHRMVAKXSSEP HWRFFXY

$Q( YHMR ' HDOVRUD SOMEX@UMAIN/R G-EWHRXUMIEY GRAYQRACHRHKOUD FROMPAMOD( YHOAR * HIDXOVRUID RKHMVHIEVR G-EWHPXUMEY IMKHG XQEHARHVEP H
RUIQ) RKHUQGEQMM 7 KHWAMMHP D Z WNKRG GRIFH\R WHKRTEHYR G-BAHRXUMA/R DO GH DXOVH AF-BWOQWHSD P HOAR SUCASTOSUP LXP  LOMIFMRMONG) RU
SXUKDHI XQB LOXDID HQMI IWQJIRRG DWW FROUGHYARHZ MWKREQ) R CRIHWR EHLOWHLQMANR WHKRTGHY

5HP HAHVLL DQ( YHOAR ' HDX®R FRXWY/

1 DO( YHOAR ' H DXOWDY RAPXUIHG DG KDV QRAEHD PXUHG WHWKWAHRUOWHKRTGHYR DABDW  LQSUCASDOIP RXQAR WHGHBWHRXUMI/R \KHDH HRMGVHUHYP D
DQGWHWKVMHA\KDGDARH AR VKA KREHY G-ROUHWH HIMHSUCALSOCTP RXQIAR DIDNHG-EWHPUMEVR \WDAHIN/AR EHGHDGLP P HADMY SD CEG! 7 KWYLVFOIG

VERXUMHR WWHDOTHAMGVHIRYVL Z HKDYHG-BRMWG Z W \KHWKMMH DODP RXQVGHDQGRZ Q) Z W UASHRAR\WWHVHRXUMAY - RKH WD SUICH SDOKDAKDY BHHRP HGH
VRBO B UWDRQR MK CFFHBUDNRQ DIGAHWMOQRKHUEP RQV 0GB YHOVR ' H DXOKDYHEHHPXAUWHGRUZ DYHS

([ AF-BNQFDH/R GH DXOVZ KHHWHKUNHKD/ARP H\SHADOGANAY \WHVIKWHLY CRABNXAHGR\ENHDQ. CRIRQXQGHMHLQEHMHDAKHUNXHXR D) KRTHYXQBW
WHKRTHYR | HAHWMAMHUDRIEGISIRMANRDI P H SHOA/DQGACEMN FOBGOEIQEP QW |, | WDRIEGIQEP QW IVSRVIGHS WHKRTHYR DP DMUW LOSUCASDD
P RXQ/R WHRAWMBLAQ) G-EWHXUMWVR \WHUHBYDQAHIFYP D GUHRAKHWP H P HXRGDQGSOFHR FRGANMY D) OF \KIWRURKHUI RUP DOBIDCCRRQVHHN Q) DR

WP HA DYDOEGNVR\WHWKAH 7 KHWKWKHP D UH XVHWR I RTBZ \WRHAUHRNRQ/LQPHMBQALURP WIFH 1 RGHD RURP WRQLOH HAMQ) 0 WKWRUBP H3 Z LOEH
WDAMGD/DZ DYHJR WDNWKWUP HE R YHOAR ' HDXOV

%H RUH\ RX DUHDIBZ HG\R B\ SDAV\ RAUNKWAMADRG BUIQ) \ RXURZ Q@Y \XIVIRURKHUI RUP DOBY DODRNRQ RMINH RIHIMBEV R H RUAH\ RXUUI KW RUSURIMRVY RXAULQMAAV
UHDQY) \R\KHGEWHRXUMA \WHI RTZ LQJ P XWARARXU



1 <RX P XWAILYH\ RAUMKWRHZ UMD GRIFHWDADQ( YHUR ' H DX W UASHRAR WHUHBYDOAHINY/R G-EVWHRXUMIEY KDY RAFXUHG DQG UHP DIQUXQRXAUHG

$ 7KHKREHYR DABDW  LQSUCASIIIP RXQAR DERMEIEQ) G-ENHRXUMA/R \WHUHDYDQWHLIEYP XWAP DNHDZ UMK BTXEWAKDAMHWKAHENH CRMRQ EHFDAVHR
WHGH DXOTGE P XWAR | HUUDRIEGILQE-P QUV R WHWIKWAH D) CLQAMWH FRWDQG RAFUCCELONAVR \BN.Q) \KDATRIRQ

1 7 KHVKWAHP XWCRMOHN-QIRNRQIRU. @D VOWUUHFHSR WHIERYHQRIVHDQGR I HUR LGP QW DQG

1 7KHKREHYR DP DU LQSUCFALSOOIP RXQAR WHRAWMEBAQ) G-EWHPXUMEVR WD P XWARADYHJILYH\RHWKWMH D AUHRNRQLCFRQAMAMIZ W \KHCERYH
RIFHGUQ WDV @ SHIRG

+ RZ iYHU\ RXDHHNBGDADR WP HW B DAY \XIWRMHSD P HWR PRH GHRQ\ RAUGHEWHRXUMHY RQRUD WMHGHGM

+ROHYR DP DU LQSUCASITIP RXQAR \WHG-EWHRXUMEVR \WHDH HAMGVHUHVP D Z YHDQ SDWEH DAVRAHNDD

1 LOUASHAWR WHSD P HWR SUCASDOD) SUP LXP RUQMIAINRU
1 LQUAS-AR DFRYHIQAMDNDYRAEHP R HGRUDP HIGHGZ WWRAVWHFRQHOAR HIFK KRGHU

YRR\ QA DQG RMHULQAUHAKRTEHIVAKRXES FROXOUNHUEDQNYRUEURNHLY | RULQ R.P DARQ RQKRZ VR JILYHQRAFHRUGLHAARQVR RUP DNHD UHTXHWAR WHWIKMAMH
DQGKRZ \R GHRIUHRUFDQRHCDQ DFRHBLDARQR P DIMUW

( O\ HU Z HZ 1 XUQMK R HOFK \WKMAMH D Z UMM WRAMP HOAR FHAMOR RXUR | LFHY/ RHW LQ) \WDAR\KHUNRZ GEIHZ HDHLQARP STORHZ W \WHLQEHMUH DG \WH
G-BNHUMW/RUHIHVSHAIN 1Q) D) GHDXAV

0 HIHJRJ& RQRIEMRY

8 QEMHWP VR \WHLQE-OMUH Z HOWHIHHDED SHIP KGR FRORIEDMRUP HJHZ W DERAHUHMY © HDHDOR SHP WG\R\HIDORAXEWINIM DOR RAUDMNE
DCRAHJHQIMY + RZ HYHUZ HP D GRABNHOQ R \WHHIRNRQY XQBAWW DDKHI RIBZ LQ) FROBMRQV/DMHP HV
1 KHHZ HP HIHRWR H IMMFHRUMHTIRXUDKHN \WHUAXKGNY ROWEQS HHHHQMY P XTI BHVR EHGI DI UAERULEGH | RURXURED) DRV XQE-UMHG-EWHRUMEY

¥ 7KHP HJHJRMIBIR WPM@WQHDWD@VQWGEWWD}BZHPWWD} E—|LQG4D(®VXQBM/\M—|PFUHRJ\DHZFO(@FX1H\M4G4D@V) RU
SXERAH/R WY QR GH DXOWMND GH DXOVZ RXGLFOGHDY( YHIAR ' H DXOWDNKDY RARXUWHG DG KDY QRAEHHYPXUHG DVGARUBHSXQAH R ( YHOVR ' HDXAVOERYH $
GH DXOVRUWKLY SXBRHZ RX@DOR LFXGHD). HYHOAKDAZ RXGEHDY( YHQWR ' HDXOM \WHUATXIUHP HOVIRUJIIVIQI XVDQRIFHR GH DXORURXUGH DXOKDNQ WRH LWV
IRUDVGHAILF SHIRGR WP HZ HHAGVHIDGHG

¥ 1 HP XWABHDYHURHMOQ FHMWWLFDWMY DG GRAXP HOMVRWWHWWKWMH DG
T HPXWNDIW\ BQ REHJUWHNAUHP HOWVSHAL LHGLQWH SURSHRMY VXSSBP HQAVHDINY W D SDMNAXOMHIH/R G-BANHRXAUMWY

0 RAIIMDARQRU: DyHJU
7 KHHDHWUHWSH/R ROQJIHYZ HAZQP DNHVR\KH LQGHMUH DOG \WH G-EVWHRXUMAY IWAXHG \WHKQE-U

&KDQIH/5 HIXWUQ <RXUS SSLRYCO
) LURARKIHLIH DUH KD H/AWDAZ HFDQERAP DNHWR\ RXUGHEHRXUM¥Y Z RRAY RANSHALLE CBSURYDD 7 KHI RTBZ Q) LVDOWR \WRHWSH/R FKDQIHY

+ FKOQIHWHWEIMGP DMUIW R WHSUCASICR RUQMIMWARY DG-EWHRAUMY RAKHWIP VR 0Q MONQJ IXQGZ MK UASHRAR DD \HRXUW

1 WBAHD) [P RQVGHRODGEWHXUW

 WBAEHWHIDP RQMR SUGASOCED CEGIXSRQIFFHBLDAROR \WHP DMUMW R DQRUILGDOMKHAVRXQARILQE HEVHRXUM | RTBZ QI DGH DXOVUXSROWHUHEP SIRQ
WHIR RUNHDP RQMWHIR SIRTEBIQDEDNXSM SIRHAGQ

$ DOYHYHD DIHAWIQ WKWR WD P HOADAHKRTEH IV RSIRQ

+ FKOQHWWHSOFH H A-SWDYRNHZ VHGAUEHS LOWKH SURSHRMY RUSURSHRMVAKSSBP HOVRUPXUHR R SD P HOWRQDG-EWHRAUWY

1 [P SO RXUUIKVWR\KHI RUSD P HQV

$ DOYHIHD DI HAWIQ UWKVWR FROMHWWRUH FKOQ) HD GHEWHRXUMY LQCFFREDFHZ WM LWAMP V

$ PRAI WHERBDIRYSIRIMR/LOWHLQGHMHLQDP DOGHADAY DOHYHWR KREHYR \WHRMEDAQ) G-ENHRXUMA/



1+ WBAHWHSHAQIIHR KREHYR RAMBEEQ G-EWHRXUMAYZ KRHFROHAY GHEHE\R P RAI RUDP HIG\KHLGEHMA

$ UBFHWHSHAQIHR KREHYR RAMBIEQ) G-EWHRUMAYZ KRHFRQHAY GHHE-G\R Z LYHFRP SIOGFHZ L\ FHUSQSURYIMRQ/R \WHIGEHMHRMZZ DYHFHMEIQ
GH DXAVRUUHGFHWHSHAQIHR KREHYVR RAMBIEQ) G-EWHRAUMAY BTXUGWR\DIM TXRXP RUYRM) UTXUHP HONDADP HAMY) R KRTGHY

1 PRAI Q) RMHUDSHAAR WHSIRYIMRY/R WHLQEHIMHMG-DIQ) Z W \KSSBP HIBOLQG-OMIYZ W WHFRQHIAR KRTHY Z CYHUR SDWEH DXV RAWHZ OYHUR
FHMROQFRYHIQV DG

+ AKOQHDD REQDMRQZ HKDYHWRSD DEAURICIP RXQN
&KDQIH/1 R HTXILIQ) $ SSURYDO

7KHVHFRIGWSHR AKOQJHERYQRABIAUHLD YRME, WHKREHYR WHG-BNHRXUMAY 7 KIVWSHLY QP WE\R FOU LFDIRYY HIEEDWP HOMR WHIRP RAMP VR G
VFRUMVR DO VHUHVDVSHP IWHGE. \WHLQEHOMUH QG FHAEQ RAHUFKDIQ) HAKDAZ RXG CRADGYHYHD O HAMRTHYR WHRAWMBEQ) G-EWFRXUMIVIQDQ P DMIDOUAGHRW
. HOORRRMHGI) CESURYDOR P DNHID, FKOQIHWKDADH HWRID G-EWHPXUMEAR B IWAHG XQGEHHLGEHIMUHD \MAKH ACQI HVBNAYH | HRW

&KDQIH/5 HIXILUQ) 0 DVRIWS SSLRYDO
$Q RKHUFKDQ) HVR WHLQEHOMUH DG \WH G-EWHPXUMYEY Z RX@ BTXUUHWKH | RTBZ L) CESURYDD

1,1 \WHAKDQHOI HFAWRQ® RHVHIVR GEWHXUMEY WP XWEHDSSURYHGE, WHKREHYR DP DU LQSUCFLSDOIP RXQAR RAMBEQ) \WDAHIHY

T, WHRBQIHD HAWP RHWOQRHVHIE/R G-BWHRXUMAY IWXHG XQEHMH VP HLQG-QMUH WP XWAEHESSUIRYHGE. \WHKRCGHY/R DP DNRUMY LQSUCH.SDOCP RXQV
RAMBEQ) R DOR WHHIH/DITHAWGE WHRKDQIH Z W D00 HAMS VHIHY YR I HKHUDY RGHFDW | ROMALY SXUBRH

, QHIFK FDVH \WH UHTXLUHG CSSURYDOP XWAEHJILYHQBE Z UMM FRQHV

7KHKRTHYR DP DVRUMW LQSUGH.SOCTP RXQAR DVFUHVR  GHEVWHPXUAMAY IKHG XQEHARHLQEHOMUH YR \RIHAHUDVRIHFDWI RAMYSXSRH P D Z OYHRXU
FRP SIDQFHZ W \RP HR RXUFRYH QN CESTFLEGIWR \WDVHIE/R G-EWHPUMEY + RZ YU Z HFDQORARREIQDZ DYHUR DSD P HWEH DXOWRUR Q' R WHP DY FRYHIGE

WHEXGVERQNIFOGGIERHXQEH P2 &KOQJHY5 HTXWLIQY <RXUS SSURYDO

) XUKH)" HBIOY&ROFHQQJ SRWY
: KHQMNQ) DYRM Z HZ LOXVHWHI RTBZ Q) XV GHAGHKRZ P XFK SUCH SDOR DREEX\WM\R DG-EVWHRXUMWY

¥ ) RURWILCBOMWXHAVARXQNHRXUMHY Z HZ LAXVHWH SUCH SDOOP RXQAKDAZ RXG BEHGH DG SD. CEGIRQWH YR DML WHP DXUW R WHHGHBEWHRXUMH Z HH
CAAHBADMG \R \WDNDMBEFDVHR DGH DOV

1 ) RUG-BWHPXUMEYZ KRHSUKFSDOIP RQAVRANGRZ Q 1R CP SB BHFDAHIWYEDHGROMQIQEH  Z HZ LEHWHSUGR.SD0 CRHIP RXQADARUILGDOMKOGFHRUD
\GHALDOXGH | RAKDAG-EWHRXUAN GAAUEHLOWHSURSHRMVAKSSBP HON

T ) RUGBWHRXUMW/ GHRP LLDMSLIQRHRUP RIHIRHIQPXUHHEY Z HZ LAXVHWHS 6 GRAIDUHNAYDBOWV

' HBWHRXUMWY Z LOCRNEH FROUGHIHG RAMBREQ) DG WHH RIHCRAHDI LEGIVR YRM LI Z HKDYHGHBRIWG RAVANDIGHIQWKWP RH | ROWHUSD, P HOARUUHEHP SWRQRULL
ZH D RMHRERURUDY DIIDMR XVRUDD REQIRURZ QWKRK G-EWHRXUMWY * HEWHRXUMHY Z L@DOR (RAEHHDILEGIVR YRMLL WH - KDYHEHHRIX@ GH HDHSDYGARIBHG

OMXEGF HHDOFH ) X@ HHDOFH
: HZ IIHHDD EHHOMBG\R\AN) @ DVDUFRGEM RMHSXSRHR GHMP 1QQ) \WHKRTEHYR RAMBIEQ) LQGEHIMUHVRXUMEAKDATUH HUVBGR YRMRANA
RM-UCAMRQXEHMHLQG-QMMH + RZ HYH) WHUHFRE@MP D (RAEHP RHWDD @ VEH RHWHEMR \WHI LLIWWRTFABNROR KREHYWR YRMRQORAMNAKAK CRIRD || ZH

\HVD UHFR G DM RUD YRMRURM-HUDRIRQWR EHVEINFDE. KRTHYWR RHRUP RUAVHIHY WDARMRUCAIROP D BHVINDRQD B SHIRQV/Z KROMKREHYR RANBIEQ)
LQE-QMHVHRXUMA/R \WWRHVHIRY/RQWH UHFR G CDMDQG P XWEHINDZ MMQHBYHDP ROMVIRTBZ LQ) \WHUHFRGAM

YRR\ QA DQG RIMHULQEUHAKRTEHIAKRXE FROKOMHUEDQNYRUEURVHYI RULQ R.P DARQRQKRZ. DSSLRYDCP D EHJWDQWMG RUGHIHG L Z HVHHN VR FAKDQUHWH
LOGHMUHROWHGHEWHRXUMWA/RULHTXHMD Z DLYH

" HHDDQRAH
7KHIRWBZ 1) SIRYMRQVZ LOEHCSSOFEGIVR HIRK VAR GHEWHRXUMIA XQBAW Z HBAMLOWH CESTFTEGISURGHRMYAKSSBP HOARDARHSIRYIMRQ/R FRYHIIOV
GH HDVOGRH DOG | XQGH HDVDGRHZ LOQRWEH CESTFEGIVR KDALY/

&RHDQN HHWMDQH



8 QQ-UPXUHYS 6 |HHDON QF DOG\WHIQE-OMMH Z HFIDP DNHWHG-SRIVEARIEHGEHDZ DOGEHUHBDHGIURP \RP HR WHUAKMRRYHFRYHDOVIOWHIQE-QMMH
XQEHUZ KUEK \KH SDMEXO@UVALIRZ DYWKHG 7 KWL FOEBGE FRYHIDOAGH FDOGFH”, QWDAYHM RX Z R RHWHSIRMANROR WRH URIRAYHFRYHIQV X RXG JDOWH
SRAARQR KDYIQY PRH DQGJRYHIP HWHRUMEAFNDIGHIOWKMAR BED, \ RXUG-BNHXUMEAY | Z HIFKUYHG FRYHIDQAEH HDOGFHOGG\ RUGEWHRXUMAY/Z HH
DVGRAUIEHGXQEHE, GOMM3IRYIMRY?  6XERBAMIRS BHRZ \KAK \KER BCDINRQZ RXGGRABHYHIH 7 UMAHI URP D5SOLQ) GXHIXQB/ DD.DEGIR WWURP
\WHG-BRIWEAVAUEHSLOWH I IWEXBWEHDZ \RWHSD P HOWR TP RXQNLOUASHRAR \KFK G-EWHRXUMAY | QR GH AR DFKLHYHFRYHIDOAGH FDOGFH Z HP XWERWHI RTRZ LQY

1 : HP XWMUHYRATE® G-BRUIQWKWRAWHEHHIVWR DOKRTHYR DVHINVR G-RAHRXUMI/DARP EQDIRQR FDK LOVKFK PR 1QZ KIFK VKA VHRXUMEY DUHWHD
\GHALLH5DV'SD) CEGIDAXBAG P DXUMY  RUIRYHEP HONREM DINRQY CESTFTEGIVR XA VHRXUMEY GHAMP LAHEROWHEDLVR \WHPXUHIR 1QZ KLFAK \KFK VHRXUMIEY DD
\GHALLHEDV'SD, CEGIDAKBAG P DXUMY \WDAZ L@ HHDMHRXIK FDK \R P DNHLQMBMWAVSUCASOODG 0. RKHUSD: P HIVRQWH G-EWHRUMIEY ROWHUYDURXY GHEM/
DOGOQ P DOEDRY MONG) [XQGSD P HOVRUDDBRIRXVSD P HW

1 HP XWEHDYH AR WHWKMADGI DORIQROR RUFRXQHIFRQLUP QI \WDAXQE-UPUMS 6 |HEHIDOGRRP H\f @2 ZHP D' P DNH\WHIERYHG-BRIVZ LKRAWDMQJ
\ RX\R EH\E HGRQWHG-BWHPXUAMMYDD GLTHIHO® WL Z HAGQRAP DNHWHG-BRIW

t :Zggwmumwmmﬂocwmgmﬂ RXUFRXQUHCDQGR! | LFHAT FHMYLFDMWBIAG) \WDADEIFRQEWRQY SUHFHEHOAR FRYHCDQWEH HDDQFHKDYHEHHDFRP SIHG

' HHDOGHP XWRABXOVODEWIFK RUYIRIWROR - RUBXOVDGH DXOXQE-U WHLQGHMHRUDD R RXURKHUP DIMUDOD) UHP HOVRULQWIKP HON
1 1 RGH DXORUHYHONR GH DXOV 1\ UASHAMR VKA GHEAHRXUMIA/AKDTKDYH RARXUHG DG EHFRQIOXQ) DGR GH DXOVRUHYHIVR . GH DXOVHDAMGR EDNXS
IQRYHR RUWRJ DY DARQ\KDORAAXUGUQ WHCGHW @V

1 6D\ \WHFRQAWRQY| RUFRYHIDQEH HDDGRHFRQEIGHGLOD) \KSSBP HABCLQE-OMUY
1 Z HOFFRP SOV FRYHIDQWEH HDDGFH \ mnzgvmsmwmmm P HQAR WHG-BNFRXUMAVLL \RHHZ HHDVKRINDEILOWWHWWKWAG- SRIMRHVIKMAHLY SUYHOMG

IURP PINQJ SO P HQA) RUH P S®H I RHR \WHUHP DQQ) ( YHOVR ' H DXOVWRRXUHG \MAK DVRXUEDINXGSW - DG WHGBEWHRXUMAYBHCP HIP P HADMY GHDQGSD CE®
\M—LH-IPLJKV‘E—|\N:KDV<RJ|\EGD+FZFMU\M—LHB/Q?DM@I}HWHZFO(@I@M\NIIHJ—QND(QN\RPDHSJ PHMR WH\KRWDXD
) X@ HHWDQHH

I\M—LHIA/DFKIZQ]HLQS 6 |HHION Q¥ RUIZHRBEQDD,56 I D/GAAIBGEHRZ Z HFDQ®IDW UHBDHRXUWHYHYI URP DIED P HDQGRMHURED) DARQVROWH
SOMFXONHINY FOBG? | XQ@GH DO L Z HSWQSOFHWHIRIBZ Q) RKHUDUDQIHP HOWIRU RO\R EHUEOG

1 HP XWAUHAYRFED G-SRIMQWWYRUWHEHHIWR DOKRTHYR DVHIHVR G-EWHRXUMI/DFRP BELCDIRQR FDK . LOVKAK PXUHIR 1QZ KLFK VKK VHRXUMEV DUH KD
\GHALL LHGDV/SD: CEG{ DAKBIAGP DALY RUIRYHQP HONRE®) DINRQY CESTELEGIVR WA VHRXUMEY GHMIP LOHE ROWHEDYR WHRXUHR 1OZ KLFK KA VXM DUHKD
\GHALL LHGDV/'SD: CEG{ DAKBIAGP DXULY \WDAZ L@ HHDMHRXIK FDW \R P DNHLQMAWSUICASOODGG D). RKHUSD P HOVROWH GHEWHRAUMEY ROWHUYDURXY GHEDM/
D500 P OEEDMY MNQJ 1XQGSD P HOVRUDDBRIRAVSD P HOV

1 HP XWEHIYHAR \WHWKWAHD G CCRIQRQFR LUP L) \WDAKHHKDVEHHOD KO HIQPXUHYS 6 |HHION @¥ RUID,56 XA \WDNIIBZ VXVAR P DNHWHLERYH
G-ERIVZ KRG \ RX\R EHVY HGROWHGEWHRXUAVI) GlIHH® \WOQL Z HAGCRP DNHWHG-BRWS GGHUPXUHYS 6 |HHION @7 \WHG-ERIWIGGRU
GIDOHBDHIURP \KHG-BWHPXUMEY Z RXG EHWHDAMG D/WRXIK Z HSOIG\ RX\ RAUMDUIHR WHFDK DOG CRM/RUERQE/ DANHP H\WHFDWK DOG QRMVRUERIG/Z HH
GERIAGLOWMAOH FOQIHI R RUGHEWHRXUMA/DQG\ RX Z RXG BHFRIQ] HJIDQRIGWROWKHG-ENFHUMA DARHWP HR \WHG-BRIW

1 HP XWAEHDYHAR \WHWKAMHD GI CRSQROR . RAUFRXQHCDQG R | LFHWIFHMYLFDAMEBIN) \KDADEFREMNRQY SUHFHHAMR GH HFDDFHKDYHEHHDFRP STHGZ W

' HHDOFHP XWRNAHXOWQD EFK RUYIRDWROR  RUFROMYMMD GH DXOWQEHU \WHIGEHMHRUDD. R RXURKHUP DALIDODI UHP HOVRULQKAKP HOV

1 1 RGHD@RUAHIR GH DO W BAGHRAR VKK GHEVWHRXUMIA/AKDTKDYHREPXUHG DG EHFRQIMXQ) DG QR GH DXAVRUAYHOVR | GH DXOVHDAG\R EDCNDG M
IQROHA RIUWRJ DY) DRQ\KDORAAUGUQ WHCHW @V

 6DM\ WHFRQAMRQYI RUIXQGH HDOFHFRQEGHSLOM) XSSP HQBOLQG-OMMY

1 Z HHYHUAGOFFRP SOWK | XQGH FDDFH DVGAAUEHGLERYH \ RX Z RXGSKDYHR UHD \RBD RQWHWKWIE-BRIWRUUHD P HONR WHGHEWHRXUMY < RX FRXTGS RABRNR
XVIRUED P HQAQKHXQIN-D I—M—Q/W D0 WKRMDID&RHIHD \KHWKWAE-BRIVEZ RXTSP RIINAD EHSURAAAGIURP FOIP VR I%G.JCBQ]—U/[I;GRM—LFLI*GWJ/L[ ZHHH
EHFCP HEDQNSWRULQRIYHQV, | \ RAUGHEWHRXUMEYZ HIHVKER BCDMED/GARUEHGEHDZ. XQEHP, GGOMMH3RYMRY?  6XEREMIRD KK VERBDINROZ RABRN
SUAYHWH7 DMBHI URP CESOIQ) \WHIXQB/ DYDMEGIWR IWURP \WHG-SRIH HUHGVR LOWH | IINEXGINR WHSUHFHAQ) SOUDIUISK WRWHSD P YR TP RQNVGHIQUASHYR
\WFK GHEWFPXUMEY



) RP ([ AKDQIHDQG7WDMHJR &HINFDMS5 HIMMHG 6 HRXUMHY
| B IMMHG G-EWHRAUMW AHDHWR BEHIMMHGLOERRN HQN TRP \WH Z LABEHIMMHSG

1+ RQD LQIXD® WIIMMHGFHWLIFDAMG I RP
1 Z ANRWQAWRSRYY DG
 XQBWZ HIQAFDMRKHZ VHIQWHSURSHRMVVKSSEBP HOMQGHTRP L(DIRQ/R DQG0P RXQVKDATLHP XOISBVR

+ROHYP D, H FKOQ HWHURHWWLFDMG VHRXUAY| RUG-EWHRXUMEVR \P DEBUGHERP LCDIRQYRUFRP BLQHGLQR | HZ HUG-EWHRXUMIVR @UHUGHERP LCDIRYY D/ D/
WH\RIEOSUGH.SDOP RXQAY CRWAKDQI HG DG DVERQY) DAKHGHIRP LCDIRQR HIFK UAXANY G-EVWHPXUM VI UDMAKDQWHP LGP XP GHIRP LODINRQI ROVKEK VHRXUM¥Y/

+ROHYP D, H FKOQHRMEO HAKHURHWWLFDAG VERXUMA/ DARHR | LFHR \HWKMAH ;- HKDYHDESRQIMG\HWKMAHVR CRAD/RXUDI HOWRUBI MUY G-EVHRXUMIEVLQ
WHQEP H/R KREHYWEHUQ) GEWHHAUMEY : HP D CSSROADCRAHJHIV R SHURP \WHHI XQRANRQ/RUSHIRP \WHP RXAHYHY

+ ROHYZ LORAEHUHNAUUHG\R SD- DVHYIFHFKDL HVR BV HURUH ORI HWHURHMYLFEDIMG VHRXAUMWY EXVWKH P D BEHUHTIAUWHGWRSD 0 B RURKHUIRYH(P HQD
A<D HDWRADMS Z W AKRHWDOU HJRUH FKBQIH 7 KHWBQW HJRUH FKDQIHZ LQEHP DEHRQ® L RAUMBOM HUDIHQMADIY LIHG Z W \KRHKROHIVSURR R G D0RZ (HIKLS

1 Z HKDYHGALI QM DEAMRIOAIM HUDIHQWVI RUL RXUGHBWHRXUMNW \WH Z L@EHEP HELQ\ RUSIRGHRMVAKSSEP HOM HP D CBSR QDGR IOAQM HUDHOVRU
FOQRHOKHOSSRON HOWR D) SOMAX@UNDM HUDJHQA HP D DSR C5SURYH DFKDQIHLQWHR | LFHWWURXIK Z KLEK Q. \MDQM HUDI TRV

1 DO FHWLFDAGVHPUMEVR DSOMAXOUNAIRY DHUHGHHP CEGIDUEZ HWEHP GWAKDQDIAHG-BAHRXUMA/R \WDAHIHY Z HP D EGFN\WHWIQM HIRUH ACQIHR
WRHG-EWHRUMA/GUQ) \WHSHIFGERIQIQ) (D VEHRHWHA) 7 HP DORHQRIFHR UG SIRDIIGHIAQ) FOWHE) R \WDWP DAY LOREHARIBH HWHONR
KROHY\R SBHEDHWHP DR :© HP D' DOR UH XVHVR U-D MBI HYRUH FKDQIHVR D FHWWLFDRGVFRXUMAAFBRRMG | RGP SWRQ H FEBAKDYZ HZ LOFRQMMH\R
SHP VWM HYDGGH AOQIRVR WHXQUHEHP HGSRINROR D0 GHEWHPXUM \WDAZ L@EH SDMDD UHEHP HG

,| DU IMALHG G-EVWHRXUM LV IWKHGLOERRN HQA TR ROD WHG-ERMIY Z LOEHHMBG\RWIQM HUDGH FKOQHWHG-EWHRXUMY DY GARUIEHGLQWLVAKEVHRIRD MCGFH
IV LOEHWH\RBIKRT-UR \WHG-EWHRXUMW

5 HLIQDARQR 7UAH

( DK \WKMMHP D UALIQRUBHUP RYHGZ LW UASHRAR RHRUP RUMVHLIVR LQGHMMUHVHRXUMIEY SURYLGHGAWDAD \KFFHURUVUKWAHLY CESR QMR CFVZ WK UASHRAR\RHH
MR/ DG KDY CFRHBMG\KFK CESRIQIR HW, Q\KH HYHARDAR R RUP RUHSHYRQVDUHORANY DAMKMAHZ 1\ UASHAWR L HIHOAHLIEVR  LQGHOMUHVHRXUMIE XQGHMHLGEHMUH
HOFK R KHVSKWIMAY Z LEEHDWWKMMHR - DWKWAFSOUDAMDQG CEDWURP. WHWKWADGR LQUWMBGE) O RKHKWAH

, QGHOMUH3WRIMR)V?  6XEREACDAR)

8 SROQ QUMBEXROR mmmmmmzm@mmmmwmmmmmpm WHSUCASDOR DQGSUPLXP U D) RO DOGLQMIIMI
00 RO LQGHMUHVHRXUMEY GHRP LCDAG DVAKER B.CDM G-EWERXUMAY VAR EHVKER B.CDAMG\R WHH \WASLRVGHGLQWHLQG-OMHIOUWIKWR SD P HOAR\WHSURD
SDPI'QNQIXC(IHE@ RLIQDAGEHIRU, QI-EMEHY DVGHIGHSEHRZ - EXVWRXUREQI DARQWR\ RX\RP DNHSD P HOWR WHSUKCHSOOR DGSUPLP Ul DD RO DOGLOMMANY
U D) RQVKAK KER DM G-EWHRXUMAYZ LORARNHZ MHEHDH HAMG , QDEAWR) (RSD P HMWRODFFRXQR SUCASIORUSUPLP Ul D) MONGQ) IXQGRUIQMML D))
PD EHP DEHROWXAK \KER E.CDAG G-EWHRXUMEA/DAI). \WP HXQBIWI XQTED P HYR DALP RQNGHIQUAS AR WHSUCHSIO DGSUP P UL DD MONG | XQGOGGLQMAN
RO HWLDME6HIRI, GE-BMIHNKD/EHOP EHRUGO SIRIGHSIRUQP RH RUPRH VZ R

, QWHHHIMWDAMCRE LKEIEQ) WHIRMIRQ) D) SO P HYE XVIVUFHYHSE \WHWARHIQUASHWR \MEREDME G-EWHRXUMEVRUB, \WHKRTHYR 0Q R KK
GEWHRUMEY XSRORUGMROWR) Z 1IGAQ) XS ONICMRORIURIDG] DIRQEH RIHDID  HLIDAMG6HIRU, Q3-EWEHNLY SOGLOIXDWHSD P HIWRU
P XWEHSOGRYHRWHKRTHYR WH' HLIDAG6HIRU, Q}E\mﬂmmwwa«m)wmmwwsa P HOR DODAH' RLICDME6HIRU, QG-BAMEHW
UP DQQ) XEOGXQITIDKH' RLIQDMGEHIRU, QE-BAIHNVKDVEHOSIGIQIX®OWIIMQ) HIHFWRDY FRPUHAED P HORUGMUBANROWR WHKRTHYR \KH
* RUICDAGEHIRU, Q3-EWEHY 6XEMPAR\KHSD P HADI XAR DD FWLI@DAMG6HIR, GE-EMEHNVXSROWMLY AWIEXIROE. XV WHKREHYR KK \ERBDMSGEW
EPXUANAYZ LTEH\VXEURI DMG\RWH U KWR WHKRTEHYR WH' HULIQDMG6HIRU, QG-BAMEHMRWHH WOAR SO P HOVP DEHR\WHKRTHYR \WH' HLIDAMG6HIRU
,GEMEREVRWR WHAMBAMYHKDHR KA \KER BCDME G-EWHRXUMA/

% UDROR \MV\XERBEDIRY LOWHHYHIAR DAMMEXIROR RXUDIHVXSRQRULQRYHR FHIBQR RUMHIRUFHAWRYP D WFRYHUP RUH UDBED \WOQKRTHYR
m GEWHXUMA/RAKHKRTHYR 0 LGEHMUHVEPXUANAKDAHGRY HL]QDMBG&-QRJ QEEWERN 7 KHLOG-OMHSURMGIKDAKHA\ER BAMR)
SIRMRQ/Z LEGRAZSSD VR P RH G VHRXUMIY KHTS LOWKWKQGHMHGH HFDDIFHSIRYIMRVR WHLQE-OMH



" RUIQDAGEHIRY, Q-BWEHWLYGH IGGLOWHIQEOMHDAKHSUGASIIR DGSUPLP Ul D) R DOGXEOGIOMMNMRY

+ RAULGG-BAMIHY LFOAQ) [GGEMIHNVR RKHYIXOIQMGE XV Z KHHJFBDMS LGRXUMG DAXP HSRUDOIQMG |RUP RH ERURZ H5 \WDIZ HKDYHGAMICDMG
MHUHUQ%NG&-QRJ Q}Ehﬂ;ﬁélpl RUSKERAVR WHLOGHOMHDQGLQDFFREDFHZ LMOKHWIP VR WHIQEHOMUH LFOGQ) D LQEHOMUHVHRXUMY G QDMGDY

$ U3 DY H \WMRY/ P RAILFDIRY/ DG UHIDAQIVR D) R \KMVIGEEWEHW

1 MY SURSHRAMVLYEHQ) GHIVHIGLOFRQIHAIRDZ WW\KHR THIQ) R DVHIHVR LQGHIMUHVHRXUMEY GHIRP LCDIMG DAKER BCDMG G-EWHPXUMEY \KHIFFRP S0 LQ
SIRGHRMV\XSSBP HIZ LANVRIN\RHIOSSUR P DMIP RQWR RXU  HLIDMG6HIRU, (G-EMIHVDIGR RURKHILQE-BMIHNVRAMEAEQ) D/R DUAHDNDA

6HRXUHG , QGHEWECHWY

&HWIOQR RXULQE-BMIHW LFOGQ) FHBQVHINVR LQEHOMHVHRXUMAY P D EHVHRXUHS 7 KHSURGHRM/AKSSBP HIWRUHTAK VFUFVR LQEHOMUHVHRXUMEY Z LAGHAUEH
WH\WMP VR 0Q VFRXUM LORAWR KRR VHIHY DOG Z LOIQAFDMWHCESUR 1P DMOP RXQNR RANHRXUHGLQE-BAMEHNDVR DUFHEDM , QWHHYHAR DAMMBAROR RXU
DAHVXSRQRULORYHR ~ WHKRTHYR XQHUGLOG-OMHHRUMA/P D BFRYHIGW DBED WIQKREHYR D0 R RANHIXUHGLOG-BMEHY

7 KH7 DXOMMHXQEHUWH, QGHIMUH
7KHYONR 1 HZ <RINO HIBQ7UMWERP SO0 1 $ Z LA YHD/AKHWKURHXQEHMHIQEHMUH

&HIMQ & RMCHDARQYVS HDWY \VR) RHIQ&XUHAH/

" HEWHPXUMY GHORP LCDIMG RUSD) CEGILQI RMIQPXUHIRHVP D HAEOLI QU LEDOAIMY 7 KHHUMWLGFOGHWHSRMELON R LI QU FDQNVORMIIRVIQWHI RHIQ
PXUHER P DUHN \WHLP SRUIMRQRUP RAILFDNRQR IRIHIQH H@]Hmupsammmmmg\mwmgm P DA KRHUMWZ L@YDY G-BHIBQ) XSRQWH
PUHR  RUPUHAR/LQRYHG DG Z L@EHP RIAIX® GAAUBHGIQWH SUIRVGHRMVAKSSBP HQV

&(57$,186)(' (5$/ ,1&20 ( 7$; &216,' (5$7,216

7KHIRWBZ 1) GVRAMRQLYDIHHIOXP P DY R \WHP DMIDD8 6 |HEHDOGRRP HVY] FRQUGH DINRQY CESTFTEGIVR XV DGR DQLOYHWY HONQRXUMKDBY 7 KM\KP P O
RVRBSRWR EHDFRP SBIMGHAUSIROR \WHS 6 |HEHIDOGFRP H\E FROUGHIDIRGY CESTFEGIVR \XKAK DOLQYHAR HOW) RUH TP SO Z HKDYHRIGARUEHG\

D EHUHBYDQAR FHVBIQWSH/R KREHY\KEMPAR\SHADONDN HOAXQEHS 6 |HEHDAGRRP H @Y V LGFOGQ) WRANKRTH Y/ \XEMR/R \H DM QDAYH
PLQPXP W \§ H HP SARIDG] DIRYY LQXUDGFHFRP SDQHY GOBLYIQVHRXUMEY SHOURQ SOOQVDQGWKWY DG LQDIRDOQANMNRYY 7 KIVAXP P DY DWKP

KRG RXUFRP P RQWRAN D/FOSMICDAAV Z MLOWHP HIQQ) R \WHERGH 7 KHAVPXWRQLYEDHG XSRQWHERGEH 7UDXY UIXTMRYY DGO LQVDAYHOGGMARD0

LQMSHBMRY HFK D/R \KHE@MR \WLYSIRGHRM/OGDOR Z KIFK DHVVEMAAR FKOQH SRMED WRIALYHD Z KIFK FRXGD HRAAKHFRQIMMG) YOIAW R WY AVAWRY
: HKDYHQRARXIKWIOG Z LOGRAHN DY K@) |URP WH, QMEDCE HYHOHBHYIFH 3,56° WHIDAQ) WVRIHIQ 7KMKP POV GRVGRABVRXWD) DSHWR 8 6 HUBIMRU
JUWY RUIRHIQ WBMRUGDON  , WAR/CRABVAXWKH\SHFLDOWDR HYWQG-US 6 | HEHIDAGFRP H\Ef @7 VAKDWFRXG UAXOM Z HLOMUMGIOQWS H HP SWHRXUMEVRU
FHVZORKHULQYKE HDRAN

1 Z HIHSUH HUBHG RN \WDAP D EHFRQYMHMEBILQR RUH HIAMCEGIRUH FKDQIHE®1| RVAPXUMEYRURKHUSURSHY RUSUH HUBMGWRAN Z W REHAMP V\KDAP D KDYH
QUHHYS 6 |HEHDOGRP HWY FROHNHIHAKDQWRHGHAUEGIOWIVAKP P DY WHS 6 |HEHDOGHRP HE AROHNXHIAHVR \KAK SUH HUHG\WRAN Z LOEHGAAUEHGLOWWH

UHBYDQVBLRSHRAM/AXSSBP HW7 KMKP P Tl GRACRABVAXWAKHFRQHNHAHY/R DOLOYHAR HQAQRAUNKEVFUSINRUIKWRUIGHEAHRXUMAY 7KHS 6 [HEHDOGRRP HVY
FROHDXHIFHVR \KFK DL HZ L@EHAWPAMWHELOWH UHBYDOMBUIRGHRMVAKXSSEP FHOV

$38 6 WRANKRGH) JHHDO VDEHH IADORZ (HJR WKDW/R RXURRP P RQUWRRNZ KRLVIRUB 6 |HAHDOGHRP H\Ef SXUERH/

T $ AWHRIQAYIGDOG-QNR WHS QMG 6\BAKY/

s mmmmmmwomm IRUS 6 [HEHDOGRRP VY SXUERHY FUDMGRURIDQ] HELQRUXQEHMHOY VR \WHS QUWGE\TM/ DO DM

t $ VKA Dmezumg\ms qmsewwmewn-[ HAVHSUP DY \KSHYIMRQRYHAHDG LQWADIROR \WWHWKWIGE RHRUP RUHS QMG 6\ SHYRQVKDYHWH
DARRUMN R FROURCDEDMEWBOAHG-AMRVR \KHWKWWRU
1 $ WOWRUDQHABM WHLCFRP HR Z KLIFK VKEMPARS 6 | HEHIDOGFRP H\E DARQUHDBBWR [WARXUH

$31RQ8 6 WRANKRTH) JHHDD LVDEHH LADORZ GHUR \KDWR RXUFRP P RQUBRNWDAY/CRADS 6 \WRFNKRTHU



| DSDUZHIKLS LFOGQ) DQHMWY WHDAGDV/DSDNGHIKIS IRUS 6 |HIHIOGHRP H\Y] SXUBRHY KRTBWKDA/R RXUFRP P RQWRAN \WH\E] WD HOAR DSDW—ULQ\KH
SONGHIKLS Z LI HHDD G-BHIGXSROWHWEMYR WHSDNGHIDGGWHIRAYMA/R WHSDMGHIKLS $ SIRGHRBYHWRINKRTHAKDAY DSONVGHUR DSOMGHYKLS KRTC) KDWY/
R RXUFRP P ROWRFN\KRXG FROKOKLY KHURUMWAS] DOYMVAYZ WK UASHRAR WHSXURDH RZ CHIKLS DOGAVERMRQR \KDWVR RXUFRP P ROVIFFN

700 P DAYDHYHY FRP STFDMS DQG\WHY FRQAHTXHIFH/\R DQLOHXRUR  DQLQYHY HONQRXUNKDUA/Z [@G-SHIGRQWHICAWR KLY KHURUWSDMEXT@MMONRY : H
HFRADIHLOMIRYAR FROXOWHURZ Q\] DOYLWAY BHIDEQ) WH\SHAL LE FROFDHFHVR WKRK DOLOMW HOMGFOGQQ) \I USRI UMYX HON \KHOSSIFCELOV R
| HEHDO\WDM GFOCDQG I RMIQWE @Y V HIJLEMWV | RAWHEHH IWR DQ CESTFEGMY WDV DQG\KHH I HAAR D0 SRAMEGIFKDQIHVIOWHW @7 V

70 DARQDVD5 HIXDWS, QrHAR HW&.RP SDQ

0 6&8& KDVHPRMS\R EHWDAMGIRUS 6 |HEHIDOGRRP HVY SXUBRH/DY/DUH XOMLQHIN HWRP S0 35,8° XQEUBXERKCOMO R \WHERGH 0 6&&IV\] CEG!
LCFRP HLGFOGAARH\E] CEGILFRP HIHHIDAGE: 0 6&& DOGFHIBOR IWAXBMGDUHY LGFOGQ) WH) XQB/ Z KIEK DUHWHDMG D/QMBI DG-GHOMYYI R SXSRAY $ VD
5,& ZHIHHDD Z LORMD FRERDMGYHB 6 |HHDOGRP H\E H/ROQ LFRP HWDAZ HAWMEXM\R RXUMBANKRTHY DVAYIGHIR/ 7TRTXOM\ D/D5,& Z HP XWV
P RY RKHOWLQIV P HIWHMBQ\RUAH R LGRRP HOQG DARARYHI LEDMRQUATXLP HON DVGRAUEHGEHBZ , QDEAWRY [QRGRRANOQS, & W WA HOAZ HP X\W
AMUEAMVR RUMBNKREHY | RUHCFK W CEON HOUDABDAY R RXUB LOYHWR HOVARP SO \MIHHLQFFPH Z KK LVIHCHIDED RAUCHAREQY W CEGILGHRP HSOWWH
H FHWR GO HSGHAKRWMP FOSABD) DQVRYHUWON HSQHARQ) \MP FCBABOBRAY 0GR RO H HP SRR H \WHS$ QD0 IMMEXNROS HIXWLP HOV $ VDWW
R POQEQQ) 5,& WHM/ XQAWMEAGY CEGIGRP H \VEMPAARD QRO G-OANEDIS 6 |HIHICH AV SHYBGQ) R DILYHDI VDO HIUP D EHAMUEXRG XS \R
P ROMAXEHNXHOAR\WHHIGR \WDNVVAO, HU SIRMGHG\KAK AYLGHIE/ D GFOBGRORUSURMRWHOMIR L IL0Q) R WHS 6 |HEHDOGRRP H\ UWM0I RAWHCBSIFES!
IMAOO HOURU LU \WHILWHRN A R \WHQQK P RQN | RTBZ LQ) \WHFBRHR \WH\ HIULQZ KLEK \WKFK \B] CEGILGRRP HZ DV JHHDMG

) RUDQ \§f CEGH\ HIUQZ KIFK Z HTXOM\ D/D5,& DOG\DIM WHS QOO0 IMMBEXNRQS5 HIXUWHP HAZ HZ LOXRAEH\VVEMAARS 6 |HEHIOGRRP VI ROWHSRIROR RXU
LFRP HRUFCEABDI DQ/Z HAMMEXM RUDHGHP HG\R GVWIEXAM \RBFNKRTHY © HZ LOEH\XEMPARS 6 |HHDOGRP WY DAKH U XOUFRSRDMUDMROD) LGFRP HRU
FEBAB0) D/ CRABMMEXAMS RUGHHP HSGMMEXMG R RAUMBANKRTHY

. HOHVEMAARD  (ROGARMEGIS 6 |HEHDOH AVHY FQH—UNQXQG.\WE)MGIQRDHXQHNZHGWD(\MIQD\LPHD P DECHUOOCP RXQADABDWAHDTOR WHVP
R R RUGHREY \§f CEGILGRRP HI RUHDFK FOBOE HU R RUFBMIDI DQGHAGRRP HIROMHRH\ HUSHIRGHAQ) ' HAHPBHU  LQWDNDBOE
\HLUOG 00 W CEGIGRRP HUFRIQ] HG ENRAEMMEXNG LOSBHFHAQ) \ HIWROZ KIFK Z HSIGCRS 6 HHIOGFRP HW KR ( [ FAVHTL] $ YRGIFHS HDXUHP HQIV

IVGHB/GROMGDIGSAGE. XVIQDY HIUZ L@IHHDD GlIHIIURP I CEGILGFRP HI RAKDA HIUDAKFK GYIGHIG/P D LFOXGHWHAMMEXNROR PXUHOA HIMY CEG
IGFRP H H FOGHDP RXQVFDUHG RYFULQR \WHI RTRZ 1Q) \ HDU DOGLGFOGHWHAMWIEXNRQR SURA HIS CEGILGRRP HFDUIHG RYHULQIR DOG AMMEXWG LOWHRXUHQAV HOU) RU
P RXQNZ HFOW RYFUIQRWHIRTBZ LQ) \ HUZ HZ [GEHUTXUGWSD WH 8 6 IHHICH AVAWY EDFGRO R RXUDQRXOON CEGILGRP HOQG R RXUFCHAD
JOQGNFRP HIQH FRVR GMUBMR)/| RAWH\ HU

,QRGAMTXOM\ DvD5,& IRUB 6 HAHDOAHRP H\WMf SXUBRAHY Z HP XWAMEP RQY RKHMIQIV

$ FRUMHWR DN DVDY% & XQEHMH  $ PADADEDNP H/GXUQ) HIFK\B] CEGH\ HOU

+ GUYHLQHFK\B] CEG) HIUDMBDWY R RXUJURWLGFRP HIURP AYLGHIB/ LQMIAXAVED P HONZ W UASHRAR FHUBQVRXUMEY GO0/ JOQVIURP WH\DBIR \WRENRU
RNHV-RXUMIY QHACHRP HIURP FHUBIQ: TXO LHG SXEQF® WIGHGSIMVGHIKLSY RURKHULGRRP HGHIYHG Z LW UASHRAAR RAUBMCHNVR LOYHUMY LOVKAK WRAN RU
VRUMY \WHE  FRPH7HWY DG

$ AYHMI\ RUKREQVVRWDADAHHIGR HIFK T)XOMUR \KH\S CEGH HU

$ DABDW R WHYDOHR RXUDMVFROIMVR FDK FDK HIXYDBON 8 6 JRYHEP HIWHRXUAMAY VHRXUMIY/R RMHLS , &V DQGRMHUVHRXUAAVLL VKFK RMHMAPXUMEY
R 00 RHMXUGR@EMEHHIPRHADD R \WHYDDHR RUDAHVRIPRHWID R WHRXMBOEQ YRIGY VHRXUME/R WHIMKHU DG
T RPRMWID R \WHYDOHR RAUDKHNLYIQMAAMGLOWHVHRXUMA/ RMHAKDDS 6 JRYHIP HONHHAUME/ROAUMAVR RMHUS, &V L R RHIMKHU L R \ERRU
P RIHIMXHYARDADHFRQURTG DV GAMIP LOHG XQG-UDBSIFCEBI& RAHUXGV B\ XVDOGWDAHHY DI HGLQWHAVEP HRUMP LOUR JUHIDAMGWEG RUBMCHARVRU UL R
FHABIQS TXOM LHG SXETFD \WDGHGSOVGHKISY  FRTIDARYHD \KHE' LYHY LFDNRQ7HIN
JQRGHRFRP SO ZONWH , GFRP H7HWAZ HIRIP HEWH 7 [j CEGI6XEMADUNY/DVZ KR® RZ GH3VE CEGI\EMGEDUHY RAKHSUP DY SXERHR SHP W XRRZ Q
HIXWV LQMAVIQSRRIR ARP SDQH/Z KIFK DUH SDWV\MURKIK HQMHYI R SXUSRAY $ EVHAKHE CEGIWIMY/R \WH7 D CEGI6XEMGDUH/ DSRUWRQR WHJIURWIGRRP H
1URP \KFK SRNRIR FRP SDQHVZ RXTGI BZ QUHR® \RXVIRUISKERAVR WH , GFRP H7HIW7RWHH WA LOFRP HAG QRAFARQIMR LGFRP HGHIYHGI R \HRXUMY
\KRK D/AYLGHIGY DG LOMPWMWARXG MRSDLE] HRXUDEOIV R YOO\ D/D5 , & D5 WHH RIHFDAHXVARLGEXUMICQULEDQY8 6 | HEDAGRRD H\H B/ 7 KH7Cj CEGI6XEMADUH/
DHFRQRIEDAGZ W0 DQGWHVRUIHHIDID TFRHBAG DFFRXQIY) SUCHSBVIOWHS QUWGE\BM/R $ P HIFD 38 6 * $$3° SXSRHYDGIHICFOG-GLORXUFRQRIEDAMG
ILCDGADONBAP HOV COGWHSRWRIR



LAY HOVKHISE, \WH7 ] CEG16 XEMADUHY DHLGFOGHG LORUFRQRTICEDAG | LDGADONIM HON 7 KH7 0 CEGI6 XEMADUH/ DHQRVRQRICDME Z W0 DQEWHHNVRUGRRP H
W] SXSRAH/OGP D JHHDMLGRP HWY H SHOH RUBHHIMDYDUAXOR WHURZ GHIKLS R \KHSRWRIR LMY HON 7 KHLGFRP H\Y] H SHOH RUEHHOMI O DOG0Q
UADAMGWY DAFIVDQGACEMMNY DUHUH GRMGLORXUFRQRIEDAG! LCDCADONDM HON

7KH( [ WACDO QMW HY0 D HULYCFARXQAG | RUDYDSRWRIR IR HOVRUS 6 * $$ 3 SUERHYDIGLYDRIQAAZ KRD RZ GGKEMADY R 0 6&& RZ GBWURKIK
D70 CEGIEXBMANN 7 KH( [ MDD QMY HO DIHUWVRZ GGE D7 CEGI6XEMADY IQRERDIZ XARFRP SO ZIWWH , GFRP H7FMAMGRHWH( [ \MGID
, QMY HQAD DD HVLGFRP HZ RXGSANHD GRVROIMAR LGFRP HGHIYHG T URP \HRXUMY \IXFK DVQ YIGHIB/ DG LQMIAMDOG DVDUAKXAOMI KHEAUWR® B XV IWRXES
WRSOUE] HRXUCEMW\R TXOM\ D/D5,& DIG\KHI RIHFDAHXARLGEXAUMIQULFDV 6 |HEHIDOGRRP HWY HY $ VIWZ KRD RZ GHGER D70 CEGIEXEMANY \WH( [ \MIID
, QYHAF HY0 DDIHVGVHIDGGI R SXUERA/ 7 KH( [ W00 QAR HOA0 DO HKDYDOR HOMMGLOR DY \KDUQ) DIUHP HOWZ LWKIW7 L] CEBI6XEMADY RZ GHJBLGH
\KH( [ \WLID0 QYR 0 DO HULY DAFRXQMG | RUDYDSRWRIR LOYRAR HOAR 0 6&& DG LY CRAGFOGHEDVDFRORIEDM\KEMADY R 0 6&4& 100 6&&VARQRIEDMS
I LCDHDOWIAP HOV DG DVDUAKOR WHE \KDUCQY DIUHP HAZ LK W70} CEGIGXRMGDY RZ QU I RUMWWEING DECH! LDGADO BRI SXERAARH( [ WO QYR HW
0 DEIHUMWHDAMGDYLL IMAASE H3DAGRUP DOFRSRIDM\E UDMYEDHGRQUNY CEGILGFRP HOGG D/DUAKOR IWIRMMWA P D JHHDMIGRRP W H SHOHRUBHH W7 KH
LQ:HDH\M I-[S-Q,H RUBHH W D DQG\WHUHDAME\Y DAHVDOGACEMMNY R \KH( [ WACDO QAR HYD DRI HUDUHUH GRAMGLOWH( [ WLCD0 QYWY HOMD DI LW AFEDUDA

:_HP D EHUMDUG\R UFRIQ] HV CEGILCFRP HIOALX WICFHYIOZ KLIFK Z HGR CRABFHYHFDK ) RUH CP SiBi Ll Z HKRISG-EREQI DRV WDADHW DM X QG-
CESOFEGMY LXBVDVKDAQ) RIJLCDOMKHQVFRXQAKAK D/ G-ENQIIKP HOVWKHGZ W Z DUION DOG G-EWHRXUMEV LOMMAGLODAD AVFRXQAR SIU Z HP XWMFFOGHIQ
lQ:FPHI-D:K\ HOUDSRWROR WHRUILCDOMKHAVFRXQAKDATFFOMYRYHWHT HR \WHREQIDIRD UIDUEBWR Z KHMHUFDWK UHBUHINY \KFK LGFRP HIVUHFHYIGE. XVIO
\RH\CP H\S} CEGA HDU: HP D DOR KDYHWR LGFOGHLOLCFRP HRKHUCP RQMKDAZ HKDYHGR BABFHYHGLOFDK \KRK DV3,. - LOMIMARXP XOWHGYIGHIB/RUCP RQMKDN
DHUFHYHGLOGRQ FDK FRP SHODIRQVKAK DvZ CUIONRUMBAN Y4-FDAHDR. RILQIOIMKHAVRXQARURKELICP RXQVDFRXHG Z L@EHLFOGHSLORXULQRNTY HWRP S
\Bf CEGILGRRP HIROWH\ HIUR CFROTOZ HP D EHUADUHG\R P CNHD GMMEXMRQVR RAMBRNKREHY QR GHARVDR \WHS QOO0 IMMBEXMRQS FTXUH HOMYHOWRXIK Z H
Z [@RWOHUFHYHED). FRUASRIAQ) FDK CP RXQW

$ GRRAIK Z HER RABUAHR® H SHRARGR\R Z HDMDAKRU HRERURZ | XQG/DG\R\VHIDAHVIQRGHAR\DN GUMEXNRQUATXLIP HON + RZ HYHU XQEHAKH
$ PWZ HOUHQRASHIP LAWHG\R P DNHGMMEXNRO/AR RAUNMBINKRTHY LO AHAREQ FLUPXP WIGRHY Z KLBTRXUGHEARED) DINRQY DG RMHVHIRVHRXUMAY DUHRXMBEQ) XQBWFHIEQ
3 DAHVRYHIIH \MIVDUHP HABHHE5 FIXOMRY? 5 HIXDNRQDYDISMGHN HYHBSP HOMRP SI) 2 6HIRUGHRXUMEY LORXUP RINBFHQ® | LGS QOO FSRWWRY) RP
. D/Z HODVIQVEHNXHOWLOQIVZ MKRHB( & 0 RIRYHJ RAUDELONV R AVSRHR DAFVIR P HRXUGMWIBARQUTXUP HOVP D BHAP MGE.  WHIATXGDMHR RU
SRWRIRDQGR)  RMHJBHNXULHP HOVUAIDY \R RAUMMMYD/DS , & LGFOGQ) WH' LYHWILFDARQ7HWV |, | Z HAVSRHR DAFIWIQREHMR P HHAKHS QOO0 LMMEXNR)
5 HIXALHP HOWROWH( [ VA7 $ YRGDGRHS HIXUUP HQAVZ HP DY P DNHVAAK GAVGRVARO/DAP BAKDM URP . DOLOYHW HYWKEIESR QADUHQRATGY DRI HRYX

$ 5,& LVaOP WMGLQIWIELAN \R GHOAW] SHOHVIQH FHVR IWLQMIT HONRP SO \M CEGILGFRP H , | RUGHDANEBIH SI-QH/LQDJLYI—Q\M CEGH\ HOUH FHHGRXU
LQMXF HOWFRP SO\ CEBILGFRP H Z HP D LRXUDGRNRSHIDICY GAWI ROWDAB] CEGH HOU + RZ FYHU D5, & LVCRIGHP WWGVR FOWY |RZ DGCHARSHDMY GRAAR
\XEVETXHQA] CEGH\ HOLY DG\ GHARSHIDICY GRKHVCR CRASDWAKURXIK R IWAKDUKREHY , QDEAUMRY GHFMEGIH SI-QH/FHQEI—D(\I—GFQD R R VHAQYHIM HOVRP S
\lf CEGILGFRP H CRAGHWCEMIDIOO $ 5,& PO CRAVHID GHPDSMIOBRARY \KDAY \KHH FHWVR UDT] HGFDBMIOBRAH/RYHUUD HGFDSMIINGY \RRIVHANIOYHAR HOW
FRP S0 W CEGILGFRP H BXAWP D FOLY | RZ DUGVKAK CHAFDEANOERARY DOGXHWHP \R RINVAVXMUHFTEAMIOI OOV LGEHLQMMD ' XHVRWHHIP IWRQGH>RMEONVR H SHOHY/
DOGCHAFDSMIDRAWAY ZHP D RS SXUSRVHYKDYHDIJ U DM CEGILGARP HI RAVAYHDOS CEGH HOWAKDAZ HOHUATXUTGVR GMUMEXMDQGWDMAN CEGIVRS 6 \WWRANKRGHY

HYHOLL A V] CEGILGRRP HLY.JU-DMADOWHGHAGFRP HZ HERMDD HQGAUQ) \WRVH\E] CEG HOY/

) RUHGHDOGARP H\W SXERH/ Z HDHIHHID SHP WHG\R FOW |RZ DG DGHADSMIDRWIQDD Vi CEGI HIMWR R IVHARXURZ QFDSMIDIOGY UL OQ 7 KHVHDP RXQVOAH
DYDLOEGIVR EHFDUIHG | RZ DGR R | VAVXXUHFDSAB0) DLQARWKHH WABHP IWHGE) WHERGHDOGOSSUTEGY WHIXMIRY/ $Q WK QWA | RZ DB/ Z LAHBIQWHU
FKOUTRALD/ VKRR RUGRY WP, QWKH HYHOAKDAZ HZ HIMVR H SHIHIFHDDRZ GHIKLS FKDQIHDYGH LGHG XQGEHMHE RGH RUFDSMIDERW ALY | RZ DB/ D0G RK-UI DYRUIIE®!
I DAMEXRY L DD P D EHEMAMR P LMIR)

&HWEIQR RXULQMHWY HOABIRNH/P D EHVKEMRAR\SHADCDQGRRP SBf 8 6 |HHDOGRRP H\Yf SIRMRQAKDAP D [PRY RMHOMQIV  WDARYIGHIG/WDIZ RXG
RXHZ IVHFRQUYAM TXOM LHS A YIGHIGLGRP HDVQRO XU HGAYIGHGIGRRPH - WA YIGHIBAKDAZ RX@ RKHZ IVHEHHDILE® | RAKHFRSR DMGYLGHIB/ BHRHYHG
G-BANRQDYICHDILEGI RAKFK WDN HQV - VI \KVSHIGRURKHZ VH@P WWWHDIZ DFHR FHMIQ@WAVRUGBAIRY/  FROMWEZ H HGBQ) WP FDSMIDIOG
LQR KLIKHU FG\KRWMP FOSABQI DQRURAQY IGFRPH — FROMWIDRE@Y RWRIDG-ANROLOR DFCSMIDRW WHG-BAMEMVR ZKIFK VP RHIP WG FDOH

D

RPU  DOYHYHD DOWHAKDUIRM DNROR FHMBQRRP SB[ | (DA DOABQIRMRYY SURGFHLGFRP HWDAZ LEOCRWEHTXOM LQY LGFRP HIRUSXSRAVR \KH
,GFRP H7THWV  HIQMIGWR P RMRURXUMBQURMRQ/DQGP D P INHFHMBOW HBRNRO/ARP M DAMKH



Wmm WHHSIRVIMRY/ EXVHHFDQEHQR DAXUDFHWOAZ HZ L@EHHDILEGH RUDQ KAK\E HBRMRY/RUMDAIQ  DOHYHHIHAVR WHHSIRYIMRVZ LD

: HP D GMUBWMY CEGIAYIGHIG/ANDAIHSD CEGILQ SIWQRXUMBAN 8 QGHUFHWIQCESIFLEBGISIRYIMRQVR \WH&RGHDOGWWHS 6 ' HEOWY HOAR 7 WD
S7UDXY” UIXDIRYY GMMBXNRY/SD CEGIE. XVIQFDK RUQWKDWVR WRAN DANHWRANKRTHIVHBRANRD Z RXG\DIM\ WHS QOO0 IMUBMRQS HIXUHP HOW7 KH
, QM5 HYHAHGE HYLEHKDY IMKHG IXLEFHLQAFDY \WDAKLY XBIZ LOIBSO HYHZ KHMWHREEIP RQAR FDKWDAP D EHAWUBWGLV@P IWG\RQRPRMWDD R
WHVRBDAMMEXNRD $ FFRAQ) RMLYIXEOGRH L \BRP 0 WRFNKRTHY HBRAR UFHYHWHUGMMEXNR/LOFDK HIAK \KAK WRANKRTEHUZ RX@ UHFHYHD SUR IDB\KDHR
WH\RIECFDK R EHQ\WMEXAG DG Z RXGBUHFHYHWHUP DGR \WHUGMMEXIRQLOKDUAR WREN 70 CEGIRANKREHY BFHYLQ) \IKFK AYLGHIB/Z LOEH TG R LGFOGH
WHIXTIP RQMR WHAYIGHIG Z KHMHUUFHYHGLOFDK RXUMERN RUDFRP BCDIROWHIR DV L RACY LFRP H LFOGQ) 0 X0 IHGAYICHIGLGRRP HWDMOQWHFDH
R DCRFRSRDMWENGREU P D EHHILEGH RAKHVP HUHBFHGP O LP XP i UDMOSSIFCEGIVR R WP FDSMIDI LO/AR WHH \WOAKAK GUMEXNROLY SURSH® USRI
B XVD/TXOU LHGAYLCHIGLERP HOG\KAK WRANKRTHMD LVFHVEOP LQP XP KRTQ) SHIRGUNXUP HOVZ W UASPARRXUMERN RU L (R WP FDRMIDIDO \RWH
H WA AMBMROLY SURSH® U-ER WG DV/DFSMIDIOQGAYIGHEG W\WHH WINR RXUPXUHINIGG DFR® XOAGHIQQVIGSR IWIRS 6 |HEHDOGRP W SUSRH/
$VDUAXOVDS 6 WRAINKRTHUP D BHUTXUHGWRSD I Z W UAS-PAR\KAK GYLGHIBYIQH FHWR DD FDK UFHYHS |1 D8 6 \WRANKREHMVHI\KHWRAN WHH YH/IQR GHU
RS MM WH\ODYSURFHHE/P D EHGWKDQ\WH P RQMFOG-GLOIGRRP HZ W UASHRAR WHAYIGHIG G-BHIAQ) ROWHP DIN/BUFHR  RXUMBFN DARHWP HR \KH
\OB! ) XUKHIP RM Z W UASHPARGROS 6 WRANKRTHY ZHP D BHUTXUG\RZ MKRGS 6\ Z LK UASHRAR\KAK GYIGHIBY LFOAQ) LOQUASHWR DORUDSRMROR \KFK
AYICHIG\WDAY'SD CEGILQWRAN QI:G}WQ Ll DMIQULFIDAP BHUR RAUMBANKRTHY GHAMP LGHVRVHDKOWA/R RUMBANIOREGMRSD W HVRZ HSRQAYIGHDGY WP D
SWERZ (7 DG SARKUIHROWHWEEY SUFHR RAUMKEN

7KHUP DQEHUR \MYAVRAMRQDAKP HAKDAZ HTXDD\ DVD5 , & DQGKDYHDM HG\KHS QKO0 IMMEXWNRQS HIXLUHP HQW

70 DARQR 8 6 6VWANKRTGHY

" IMMBEXNRQ/E. XVIHHIDED DY CEGIVRS 6 WRANKREHYDVREQY LGFRP HRUFCBABCIOGY ' IMMEXIRQ/R RXUP LQYHAR HOVRP SO0\ CEGILGFRPH - Z KIFK LV
JHHDD RUGVRATY LFRP HSOW U H3CHAKRWMP FDSMIQIDOVIQH FRWR WD H3QHARY WP FCSMIDBRWHY Z L@EHWY CEGIDVRADY LOFRP H\RS 6
WFFNKRTHY AR WHH WAR RXUPUHINRIDFR® XOWMG HLQIVOG SR LW Z KRKHUSDIGLIQFDK RUUHOYMWAGLO DEAWRIORRP P ROMEAN 7RWHH \MQIWFKGMMEX\MQ/
SOGE XV\RGRQ FRERDMWERNGRTHY LFOGQ) LOAYIGDY DFDMIEXIEBAR GYIGH/IURP 8 6 mmmmupnmgmm|muqmmm
AVMEXINRY/ 34 XOM\ 1Y ' IMGHIB/ P D EHHIILIEGIRUDP O P XP \l DMR SOVKH 0 HIFDUHKUE] GVAXKHGEHDZ Ll CSSIFCEG! , Q\WVUHIOG WY
DQUASDAG WD/AMUEXR)/SIGE, XVZ L@UHHID QRAEHDMIBAREGIR GYIG-G5/D05 WHHRH JHHID 7 IQGRADOT\ IRAKH SOVIKH 0 HIFDH\ UL
DSSIFCE®! PO P XP DMOSSIECEGIVRA XOI\ Q' IYIGHIG/ ' IMMBXMR)/R RAUCHVCSMIDIOGY Z KIFK VIHHIDD RXUBDT H3QHARY WP FCSMIDIOQVIOH FHWR

HECHAKRWMP FOSMIOBRAAY SURGH® UHSRWGE X\/D/3FES_\M1]DQG_YI_(}(;G/ Z @B\ CEGIRDS 6 WHRNKREHUD/EY WP FERMID) DQAKDADHPXUH)®
\§j CEGIDADP [J LP XP (DMR SOVKH 0 HAFDUWHXOE] LI O B LOWHFDHR LGEYIOOY WWRUHADMY BIDEBWR \WHS 6 WRANRTHIVKRAQ)
SHIRGIRUKY KHJROWFRP P ROWREN COGUHIDEBIWR Z KHMHUSDIGLOFDK RUHOMXMGLODEIWRICFRP P ROVEN ' IMEXROVIOH FHWVR RAUHDQQIVDIGSUR I LKV
ZIQ@HHFHDS 6 WHNKRTH.IVDOAVMG\E] EDIVIQVKAK WHRNKRTHVFRP P RQWRAN DOG T WUMH DEMMAMG EDUY LV UHF-G\R] HR Z LOFRQANMMACBABOIOAR\KRK 8 6
WFRNKRTHJ

HQAWNEMRYBERWGE XVD/6HURD  MIQMMMAYIGHI/P D EHWHDAGDV/IQMMWGIRP HE 8 6 WRANKRTHYI RUSKERMVR WH\E] WXGVCESIFTEGIWR
LQMH)W-[S—QHGPIWNQ/XQ}LBI-HNQ MR WHE&REH 6XAKWHDF HWB WHS 6 WRANKRTEHLYIHIHIDD \WEMAMR KRTQ) SHIRGUHTXLHP HOWDGG RKM-LISRAQID

P MINRQY DONRXIK WHKREG) SHIRGUATXUHP HOWOUHIHHIDE (RATSSTIFCEGIWR AYLGHIG/GFOUGE PR P DUNHNXQG/D0GFHIBQRNHI XQB/AMDAGFOMHAYIGHI/
AO DBD. WK GYIGHIB/RODP ROK® RUP R UNHAEDAY 7 KHIP RQAKDAZ HOHHDI LEGWR WESRWVDEHAIRD  MAYLGHIGIRUDAE \ HIUVIHHID P MGWR

WHH FRWR RAUBMGHWIQMIGRP HRYHMWHKP R RXU L BXMCHWIQMIMWY SHOHDGG L RKHIGHEANRY/SURSH® DIFFTEGIR RAUBMCHV LOMMWERP H

: HPD WHBIQWRP HRUDTR RAUUDY HSQHARQ) \WMP FOSABOIDQVIQH ARWR U HS CHAKRWMP FDSMIOBRAAY EXVR GALI CDMWHUABCHS GHVCSMIDIDQDVD
3GHP HSAWIEXIRY , QWDWADH [P RY RKFUFRQHNHIHY Z HZ L@ED W ROWHUABGHSEP RQMFK S 6 WRANKRTEHUZ LOEHUANXUHGAR LOFOGHKLY KHURUMWAKDHR
WHGHP HSAWIEXIRQLOLCFRP HDVL IWKDGEHHDDRXDED GMMEXAG\VRWHS 6 WRANKRGEHU DOG\WHS 6 WRANKROHUZ LOEHHOMBG\R FOIP DFBMEWANXCOR KLY KHURIW
DEBFEGIKDHR \WH] SDGWHIRQBE XV %4-HFDAHZ HH SHRARSD W RQDD WABICHGFOSMIO) DV DARUUBHIXOUFRSR DM DM DOGEHFDAHWDNDMLVIOH FHWR
WHP O IPXP IDMPXUWHQ® SD [EGIE IGRYIGOYROEQ WP FEBABDIOOY WHIP RXQAR \If WDACAYIGOCS 6 WRANKREHY Z LAOEHWHDAGDVKDYLQ) SOGZ LOH AHHGWH
i WH RZ HRQWWHFDSMID) DO GMMEXWNRQ DOGVKAK H FAWJIHIHIDD P D EHUH XQG-GRURDP H3DV/DFMEWIDQWKHS 6 WRAINRTHIVRM-LS 6 |HEHDOGRRP HVY
REQIDIRYY 7 KHCP RXQMR WHGHP HEAWIBMROGHANR KA\ Z LOEHDGEG\RWKHS 6 WHFNKRTHVFRWEDL/| RUKY KHURJWFRP P RQWIRAN , QRUGHR X\ H\KH
GHP HEAWIBARQIESURIK. Z HP XWBURYLGHZ UMK QRIFHWR RAUMBRNKREHY SURMRWHH SUDNROR QD VONMAHFERHR \WHUHBYDQAR] CEOA HU:  HFDQGRABDA

D0 R RXULQ/MIR HOWRP SO\ CEGILGFRP HDVD? GHP HE QMUBAMRY



| DUWRANKRE-UUHQMHAV RXUGMUEXWIRQV LQ DEAWRDOKDY VKA WRANKRELZ [@IHHDD EH\KEMPARWH\LP H8 6 | HIHIDOWBMDQGED0N FROADXHFHVDVLL LW
KOG UHFHYHG DAWIBMRQLQFDK OGG R SXSRH DUWHANKRE-UUHFHYLQ) DAMBMROLOWHIRP R DEAWRIOKOMYZ LAIHHID EHWDMD/WFHYIQ) D
AUBMRQLOWHIP RXQAR FDK \KDANHWRANKRTE-LIZ RX@S KDYHUHFHYHG L VKOG HBRAGWR U FHYHWHGAMMEXNROLQFDK |, | Z HIWKHDEAWRDOKDWA/Z W DI DUP DNV
YDOHHNXBOR RUI BDAMAKD GHADAHADOH KRZ HYH WHWRNKREHUZ LOEHWHDAG DY UHFHYLQ) DAMMBANRQLOWHIP RXQAR \KHI CLUP DONAAYDOHR \WWHGMMEXME KDY
$Q \KFK DEAURDOKDVZ LKDYHDVY EDMYHTXCOR\WHIP RQMDMGD/DAVIBANRQIRB 6 1HEHDOGRP H\E SXERAY 7 KHOGAWRTOKOWYZ LOKDHDQH.
KROQ) SHIRGFRP P HAQ RQWH@ |RTBZ LQJ) WHA RQZ KLEK \WHWKDUHY DUH FUHRMGR WHWRENKREH Y CFFRXQIV

,QOQ IV HUZHP D HPRWR P DNHQAWEXWRQV W RAMKANKRTHY LIQH FHWR R CEGIHAQQIVI RMDAMDO HIU$ VDHAOWD SRIRQR WRHAWEXWRY/
PD BHGH HSDWMODR FOEMEOR RAUMRBINKRTHY

) RUSKBRAVR GIMPIQQ)  Z KHKHWHS QOO0 IMMBXIRQ5 HIXLHP HOMADMILHGIRUDQ \ HUDQG  WHIDP RXQIR FOBAB) QAYIGHIB/SOGI RAKDN HIU Z H
PD XQEURHIBQRLAXP WIFH HBRARWDADGYIGHIGWDAY SOGGUQ) WHIRTBZ LQJ \5 CEGH\ HIUDVLL WKDGEHHDSOGGUQ) \WH\EF CEGH HIUQTXHWRY || Z HP DNH
\XFK DOHBRIRD \WHS 6 WRFNKRTHUZ LOXMIEHWHDMS DV BFHYLQ) \WHAYIGHIGLOWH\E CEGH\ HIULQZ KIFK WHQMMEXWNROLYP DCH + RZ iYHJ DD QYIGHIGGHFDUGE XV
1Q2 AREHU 1 RHP BHURU. HAHP B-UR D0 FOBGED HOU SD CEGIR WRANKREHYR - UFRGRQDVEHAL LG EOMLQVKAK P RQI DG CRXDD SOGGAUKY -DOMY R \WHIRTBZ 1Q)
\ FU Z LOBHWHDAG D/ WOGEHQUFHYHGE RXUS 6 WBANKRTHYRY' HHPEHU R \WH\ HIULQZ KIFK WHAYIGHIGZ DVGRIUG

,1 DOLQYHARUSXUKDAVAKDUVR RXUFRP P RQVIFAN WKRY® EH RIMWHUHFRGEMR DAWIEXR) \WHSUFHR WH\KDUA/Z LI FOGHWWHYDOHR \HGEWMEXNRQ DG \KH
LOMHNRUZ LOEH\XEMPARMY RQWHAMMBXMRQHYHWRXIK HRQRP LEDD WP D USUHNDUHMOR KLY KHURIWIQMHR HON

7KH,56 PAUH® UHIXUHKDADS , & \WDDV\E R RUP RIHFOWHYR - RN DBRFDM W HIFK VXA FOW SURSRWNRCDMEP RQVR HFKWSHR IWICHRP H XK DVR @A@Y
LFRP HDQGFDBMIRI QY EDHGXSRQWHSHHQBIHR \RBDAYIGHIB/SOG\WR HIFK FOWIRMH \ HU$ FFRBQIO Z KIBIZ HKDYHSUH HUHG WRAN RANBAQ) Z HIOMG\R
DIFDMABAMIDI QGAYICHGY U BQ BHE HHYRXURRP P RQWRRN DG SUH HUHG RN LQ SURSRINRQ R \KH\RMBIDA YIGHIGY SDGWR HRK FDW Z M URSHRARNEK WY \ HU

$ WRANRTHUHHDD Z LO@UHFRIQ] HVE] CEGIDQRIGWLL WHWRANKREHIVHIY RURKHZ DHAVSRHVR KLY KHURUWMKDVR RXUFRP P ROMRAN 7 KHDP RQMWR JOQ
RUGRWZ LQEHP HDXUHGE \KHGQ | HHIFHERE HHQVKAK WRNKRTEHV DOWMGY, EDAYLOWHFRP P RQWRAN VRIS DOG\WHIP RXQAR WHSURFHHB/ UHFHYHGLOH FKOQIH $ Q
JOQDIMQ 1URP KA \DBRIANSRMR JHHID Z LAEHWHDMG D/ WP LSO DORUBRWLL WHEFNKRTHUKDYKHIB KLY KHURJWAKDUAY/| RUP RUAWDORCH HU
2 \KHZ DM IV LOEHRDWL LHGDAKRWWALP FCSMIDIDQRUGW + RZ HYHU D). FOSABOBRWDUMCY | URP WHADBIRUAMSRANROR \WKDUA/R RXUFRP P RQWRAN KHTS | RUMJ
P RQNVRUGWZ |@EHWDMED/E&Y WP FESABOERWAR \WHH \WOAR \WHIP RXQAR FOSABD) DO AYIGHIG/ WFHYHE RUXQRMMEXAG FCBABDI DQGHP HGUHFHYHS Z W BASHRA
R\KRK KDWY , QDEAMR) DORUDSRMROR D) BWUHFRIQ] HEXSRODAVSRIIROR WOWH/R RXUFRP P RQWRANP D EHGMIERZ H3L RKHMDUA/R RXUFRP P ROWREN DM
SXADHS Z KHKHMURK K UHOMWT HIWR GMMEXNRQ/RURKHZ M ZKMGQ @) VEH RHRUDWUMHAVSRMRD

,QIHHIDLQAYIGOS 6 WHANKREHYPXAUH® DHVEMRARDP O IPXP 8 6 |HHDAGRP H\W DMR ROWHUGHWCSMIDIOG LH WHH FRWR WD0 HSGHV
&Y WP FESMSD]DQ/RYI—LU{IIJ HECHAKRWWMP FOSMIOBRAAY LFOGQ) D) &Y WP FOSABIDQGHIYHS I URP DOLOYHWR HOAQRXUNKDLY 6XFK UDMLYGZ HAKDQWH
PO PXP IDMRORAQY IGFRP HAUHO® SD CEGIE LQAYIGON |, QUEAWR) LGEAYIGDONZ W P RAILHE DAWAMGJURWIGRRP HIOH FAWR IQWHFDH
R P DUHGIGAYIOOYTLOQY) MQE DUGFHIBO P/ DOGWMVI NEVWARDODGAURTD 0 HAFDUHWKIE ROWHLUE GRAKYHAR HOAGFRP H' Z KIFK JHHID LGFOGY
CHAGRRP HITRP LOMMAMAYIGHIGY DMWY TR DoNY DG UHON DOGCHAFDSMIDIOGY REHADQRHIBQIP RQVHIGHS P \WIGH/RUBMCHAY  &RSRIDMS 6
WRANKROHY PXUHQ® DHVXEMAMRS 6 | HEHDOGRRP HWY RQGHALBABR) DQDAKHP [ IP XP UDMOOR CSSIHG\WRRE@Y LGFRP H 1 RO FRISRIDMURANGRTHY Z W
CHAFCSMIDRRAYIRUD\ HIU LH  FOSABOBRAAVIOH FRWR FCSMIDIDGY JHHID PD GHENKS\R R WK GWH/DIOOMKHUR A LFRP HHIFK\ U 0D QR
FLSMIDBRWHYR DQRQ FRISRDMVIFRNKRE-UIQH FHWVR JHHDD PD EHFOWHG| RZ DG OG XVHELOVKEVHRXHV HOW D/ SURMG-GIQWHERH &RUSRIDM
WFRNKRTHY JHHDD P D QRAG-EAENQ QHAFCBABOERAAYI RUD\ FOUBXAWP D FOUWY EDFN VKFK GV RAKUHH\ HOWRUFDUY | RUZ DUG\KFK GRAHVI RUILYH\ HOY

7KHERGHUTXL BRI R DEWWAG FRVEDYLQ RUP DARQI RUFRYHIHGVHRXUMEY Z KIFK JHIHIED LFOGHWKDMVR D5 ,& WRWH,56 DOGVRVY SD HY 8 6
FFNKREHY WKRXT FRQEAMHLUI LDCADC.OM P HADUHYZ W BAGHAAR USRI R FRWEDLY DG DYDOEG HBRMRQY | ROWHUDFFRXQN

: H ROWHDSSOFDEGIZ WKRTQ) DIHQAZ LAHGWRHFKR RXUS 6 WRFNKRTHY DVSURP S DvSRMEGIDWMHHIGR HIFK FOBQEDU HIU DQRIFHGARIAKY  RQDSHJ
\KDUHDQG SHUGMMEXNROEDIY WHDP RQNVIGFOGEBILOVKAK 8 6 WRANKRTHIVM CEGILGRRP HI RAKAK\ HOUDVREQ@Y LGFRP HDQGDVARQY WP FOSMIDIDG , QDEEWRD
WH8 6 [HGHIDON] WIVR HFK\ FV QUNEWR/JHHID Z LOEHUERIAMG\R\KH, QMG FHXHEHYIFH IFOGQ) \mrppxqm cmcma/u D0 HLEGIROWH

POWPXP DM ' IYLGHIG/SOGE XVIHHDD Z [RNAEHHDILEG RAKHAYLGHG/ BFHYHE G-OANRORMHSUH QMO DM



4XD0\ Q)" IYIGHIG/EHFDAHRXUIGRRP HIHHIED Z LORARQANR GYIGHIG/ ' IMUEXNRQVP D DOR EH\KEMAMR DEAURDONIM GFOCD0G | RMIQWE HVG-BHIEQ) ROD
8 6 \WRANKRTHIV SOMFXOLMWDIRD

: HPD EHUTXWG\WRZ MRS 6 [HEHDOGRP HWY 2 EDANG Z MWKREEQ)” | URP DIDA] CEGIAMUEANROARDY 8 6 WRANKREHAMDAYQRRKHEZ MHH P SW - ZKR
| ORI XUMK XVZ 1\ DFRUMRAAY SD. HAGHQINFDIRQ QP EHJRUD FHWLEDMKDAMAK WRENKRTHULYH HP SWURP EDRNG Z MKRTIQI RJ Z AN UASHRARZ KRP \KH, 56
RV XVWDAKAC WRENKRTHUKDY| BGAR SURSH® BRWAHIBQLOMMWIGAYLGHIGLORRP HVRWH, 56 DOGWR UASRIGWR CRIFHARWDA | HRAAG QLOAYLGOEM SD HJ
IGHQNVLFDIR) QP EHULV KLY RUKHARADDHRXUMW QP EHJ$ Q TP RXQIZ LKKHTS XQE-UEDANKS Z WKRTECY 1VDIBRZ HG D/DFUHAWIDOMKHS 6 WRANKREHVS 6 |HEHID
LGFRP H\VE] CELOW SIRMGHG\WIVBURSHULQ RP DMROLYSIRMGHG\R\KH, 5 6

8 QEL7UDXY WIXDIRY U D8 6 WRANREHIBRIQ] VDERWZ W ASHFARWKDUWR P LARQRUP RHIRUDDIQAYIGOS 6 WHANGR@HUR) P LARORUP RUA
IRUDFRSRDMS 6 WHFNKGRO-U\KHS 6 WHRNKRTHUP XUWIGIZ W WKH, 5 6 DAVFRKXUHWERP HIWRD, 56 ) RIP " WHWRZ GHYR SRMRIR\HHUMEVDHIQP D). FDAY
H F-BAGIURP WY U-ERWNY BN HOMVBEXWQG-URPXUWHAIXIGFH \KDWHKRTEHYR D5, & DIHGRA A-BMG ) XWUHIXAIFHP D H WIGWHPXWHV A-BIRQIURP WY
WBRNY UHTXLLAP HOAR\KDUHKRTHYR P RMRJIDTS , &V 7 KHI CRAKDADGW LY U-SRWIEBI XQE-MHH U XOMRQY GRAVGRADH  HAWHGI DOGHALP LODNROR Z KHAHMH
I S HIVWDA HOAR \WHERW/LYSURSHUS 6 WRANKRIEHY\KRXES FROKXOWHLMY  DOYMRYAR GHAMP [GH\WHDSSOFCHAMV R WHHUHXOMRY/IQ@KWR \WHUIQAMGDD
ALURXP WEFH/

70 DARQR 1RQ8 6 6WANKRTHY

KHAHUDDLOYHAR HOAQWH\KDUA/LY CESURSUDMI RUDL RQ8 6 WRANKRTEHUZ LOG-BHIG XSROWD/BHYRIW SDUMEXTURLLRP WA $ QLOYHAR HONQWH\KDUWAVE\ D
1FQS 6 \WRANKRGHUP D KDYHDGYHYHWE FROADXHIHY 1 RO8 6 WRANKREHYMKRX@ FROXOWHUM  DOYVHYEH RUHLOYHAMY LORXUFRP P ROWRAN

" IMMBXRQ/R RXUP LYW HOVRP SO \B CEGILGFRP H \R1 RQ8 6 WHANKRTHY LFOXQAQ) LQAMWERP HOQGUDN HSQHAKRWALP FCSMIDIOQVIQH FHWR
DD HE@®Q \MP FCBABORAAY Z KIFK JHHDD Z REGEHIBHR Z \WWKRAQ) | SAGWR1 RO8 6 WHNRTHYALA® Z LOEH\KEMPAR Z MKRTIQ) R 8 6 |HHION DAD
DM RUGZ HUDMSRYIG-GE DQCBSIFEGIWDN \RWHH WOAR RAUPUHADQG DR XOMS HLQQIV DQG SUR LW XQBW DO DSSTFEGIH A-SWRQDESTHY |, | WH
DUHH I HAYHD FRQGHRAKGZ MK D8 6 \WICHRUBMGHWR WH1 RQ8 6 WRFNKRTHJ DQG LI DRIGARP HVY WD CSSTHY DAMEX\SEGIVR DSHIP DGHQNAEEDWKP HOV
LO\WHS QUWGE\BMY Z HZ LORAEHUHNXUHG\R Z MWKRGS 6 |HHION LU WH1 RQ8 6 WHANKRTHUFRP SIH/Z 1\W D5SIFCEGIFHWLFDARQ DG AVFRKUHUATXUP HOW
DOKRXIK \WHQMMEXIR)/Z LOEH\XEMPARS 6 | HHDOGRRP HVY DAKHUDM/CSSOFCEGIRS 6 SHIRYY  6SHADCFHWIFDNRQUATXLP HONDESD \BD1 RO8 6 WRANKRGHU
WD/ DI RIHI QSINGHYIKLS RUDI RUHI QUIKWAVDQG VXK HMIY DUH XU HG VR FRQKOWHURZ QVS DBYVHY

: HIHHD® DHERAHTXUGWRZ MWKRGOQ TP RXQNVZ LMK UAS-FAR FHMIQAWIBAMR/R L 8 6 \RXUFHLQMMMWGFRP H 06 L GHAKRYWMP FOBABDIDQ/IQH AN
R QUARQ) WP FOSMIDBRWAY LQHIFK FDWHVR\WHH WQZ HSURSH® UHSRIMG \KFK QMMEXWNROY DG FHVELQRKHUUWTTXLUP HOWZ HINVDMLHG - HOQMASDMWDAD SRMROR
RAUGMMEXNRQY Z LOEHHDILEGH RAMYH HP SIRQIURP Z MKRTIQ) KRZ HYHJ Z HFDQGRAGHMP LCHZ KDABRMRQR RUGMUBANRY/ Ll DY Z [@EHHIILEBH RAMVH F-BURQ
XQMINMMWHHOGR R CEGH\ HIU 1 R FHIBQN FOQEHSIRMG-GWDAID R RUGMMBMR)/Z LAEHU-SRIMG D/ HDILEG RAMYH AFBNR)

$ ANDORUGH-P HSAMUBMRQ/R mmmmng/wmms 6 WHANKREHU DQGJDQVWHDN HSE D1 RS 6 WRANKREHUXSROWH\DBIR RXUFRP P RQWRAN Z L@

REHVEVAMRS 6 |HIHIY WWKREQ) \f DGJHHDM Z LOREHEMAMRS 6 |HEHDOGRP AV XQBWWKHQMWMEXNRQ/RUIDQY DAWHFDHP D EH DUW{H | HRMHD

Hm-ﬂmzmos 6 WIEHRUBMGHWVR WH1RO8 6 WHANKRGHUOG Ll DQLGARP H\E \WHDIV DSSOHY DUH DMIEX\BEBIVR DSHP DOHWMEEDKP HOWP DQEGHEE WH1 RQ
8 6 WRANKRTEHIQWHS QWGE\DIMY

1 Z HAWEXM RUGHNCBABR) QY IQWHI RP R GHHP HE UDKHAXDQCRXDOGMMEXIRDY D1 RQ8 6 WRANKRTHUZ LAEHHON®G\RDS 6 |HEHIDOGRP H\
UH XQGHPXCOR \KHWRANKRCH )V DIRFLEGNKDHR WHY Z HSD. ROWHFDSABDI 0.0/ GHHP HB\R KDYHEHQ GMUEXAG , QREHNR FRBIQWHUH XQG \WH1 RQ8 6 WRFNKRTHJ
P XWRBEIQDS 6 I SD HAGWIFDIRO QP BHUDGILGIDS 6 |HEHDAGRP VY BIXMQHYHDL WH1 RQ8 6 WRANKRTHIZ RXG QRARKHZ MHEHUHTXUHG\R FEODS 6
g SD HUG-QNFDNRQQP EHURUILGIDS 6 | HHDOGRRP H\Ef WMLY ) RUDFRERIDML RQ8 6 WHFNKRTH AWIBMRY ERN CRMOCDOGGHP HG  DOBJ 00V HEXSRQ
WH\DBIR RXUFRP P RQWWRANKDADUHH | HARYHD FRQGHRAMGVR DS 6 WDEBHRUBAMCHNP D XQEHURHYBIQ AP WERHY EH\XEMPAR DQ DEAWREDC BIGRK SR WAK © DD
DM RUDADGZ HUUDMLL SIRVIGHGIRUE DOCSSIFCEGIWDN  $ FFRAQIO LOMHKR HONQWHKD/P D QRAEHDSSURSUDMIRUD1 RQ8 6 \WRANKRTHU

$ 1RO8 6 WRANKRTEHIZ KR LYDGQRQ WHGH-WITHYIQAYIGOD DG Z KR LVRKHE VHVEMAARZ WKRMQI R 8 6 |HEHDON P D EHEVRARLQRP DARQU-ER WY
DOGEDANKS Z MKRTQI R 8 6 |HEHIIGRRP H\Y] ROGYIGHIG/XQBWWH1 RQ8 6 WHRNKRTHUSIRYIGXVRUWHAYIGHIGSD LQ) DIHWZ I DD,56 ) RP © 9 1 RJ56
YRP: %1 ( RUDQLFA-BEEGINXEWMYAMIRP RURKHZ IVHP HAVGRXP FHOBY HYIGHIAHUTXLUHP HOWI RUBXEEDAKIQ) \WDMAWD1 RQ8 6 MRFNKRTHURURMHZ VH
HXBEQKH/DQH HP SWRQIURP EDFNKS Z MKRTQ)

| HIIMDMRQFRP P RID UH HIMG\R D/\RH? ) RIIQ$ FFRXQIVE] &RP SIDGFHS W RP) $7&$ ~ JHHDD IPSRAVD  ZIWKRTQ) \if RQSD P HOVR AHMBIQWSH/R
LGFRP HVR | R QI LODCADOLQWNMIRDY 2) ),V XQBWAKAK) ) , VHWHU L HOMILQR DQDIUHP HWZ W WHS 6 7UWHDAY \R UBSRIWAHMEIQ UTXLUHG LG RUP DARQZ LK



UASHAWR CFFRQVKHBE! 8 6 SHIRQY RUKHBE |RHIQHIMMAKDMDHS 6 SHIRQ/DAKEWERNICRZ CHY RU LU UAMGHLQMUMG PMRQAKDAKDYHHOMBGLQR 0D
LQMIRYHP HQRCDIUHP HAR * $° Z W WHS QAMG6VBIM/AR FREIBRADQG\KDUHVKAK L RIP DARQ UG DUHIQFRP STOGFHZ MRHWLP VR KK * $ DOG00. HIRIQ)
GIMDNIRQRUIXDIRYY 7 KHWSH/R LGFRP HVEMPARWHY LFOXGHS 6 \RXUFHIQMIWMWIGAYIGHIB/ 7 KHLQ RUP DARQUATXUHGWR EH U BRWWG LGFOGHWHIG-QINY DG
W SD HUGHQNVFDNRQQP EHUR HIFK CHFRXQIRTHADAYDS 6 SHYRQDOGWIQRNRQ DALY Z MQWHKRTH IV CFFRXQN, QDEAMNRD \XEVRAR FHMBQH F-BNRQYY \KLY
GIMDNIRQMRIPSRAD 7 WKRTQ) ROSD P HOMR | RIHIQHOMAAKRDATACRY ) |, VXQBWAKHI RUHI QHQIWY FHWLIHKDAVERVCRMOHDIBDAMMLD 8 6

RZ GURUSIRYLGA\KHZ MWKRTQ) DJHZ W LGHOM LY LQRP DIRQROHIFKJUDMMID 8 6 RZQH' FSHIAQ ROWHWEMVR D1 RQ8 6 \WRANKRIE-UDQGWHWIDMY/
R WHLQMP HEDUHAKMRXIK Z KIFK WKRD/RXUARP P RQMBAN D1 RQ8 6 WRANKROHUFRXGEHVEMPARWLY 7 WWKRTIQI W Z W UASHRAR GAEXNR)/RORXU

FRP P ROWRAN 8 QGHUPHMHQFLURXP IR D1 RQ8 6 WRFNKRTEHUP LI KWEH HDILEGHI RUUH XQB/RUFBEAWR KA\ H/

1RO8 6 SHIRQ/\KRXTFROXOWHURZ QWS DOMVHYZ WK UASHRARWHS 6 [HEHDOGRRP HVY DOGZ WKRGQ) S DOGWHAM GFDODQG! RIMIQW FROHIXHFHVR )
LOMNF FONO\KHKDAY

) DOXWHW 4 XD\ DVD5, &

,| ZHIDOR\DI \WH ,@FRP H7HMRUWH'  LYHYI LFDNRQ7HAVIRUDQ W CEGI\ HIUZ HP D GHYHWWHBIWFRQIQXHR TXDM\ DvD5, & | ROV HULL FHRIQUAHTH
SIRYIMRQVDHESSTHE® ZKIFKP D P RQY RMHMIQIY UBHDXUHXVRSD FHMMOQFRERIDMGYHSB 6 |H3HDOM H/RMGAVSRHR FHYRQDAHAN

1 ZHZ HHXTEG\R TXOM\ | RASDR HWD/D5 , & DOGWHI RUIRQ) UHIH SIRIMRQVDHQRAISSIFCEG! Z HZ RXGSEH\KEMANR\Y RQDER RXUMY CEGILGFRP HDABIXOU
FRSRIDMUDMY :  HZ RX@ QRAEH CEGIR GEPNAMUBMRAR WRINREHY QRUZ RCGBWH EHUTTXUHG\REHP OGH |, | Z HZ HH\KEMPAR\Y RQDUR RXUMY CEGILGFRP HDV
W XOUFRSRDMUDMY \WWHD QUMIEXNROYZ HP CNHOWUEHQ) \KEMPAR\XAK S Z RX@S B CEGIVR RAUMBNKREHY DG SIRYLGHG FHVBQKRTIQ) SHIRGOOGRKH
WXL HOVZ HIHP FAFRXG XM\ | RAWDR HOADYE TXOM LHGAYIGHIGLIGRRP H HILE® ROKHP [ LP XP (DM SOVD 0 HAFOWHWWXUE L DSSTFLEG CBSIFCEGIWR
TXOO HGGYIGHIBAR\KHH WOAR RAUPXUHNIGG CFRP XOAGHLQQIVOGESUR W 6 XEMAMR AHMEIQ TP WMIMRQY XQEHAHE RGH FRERIDM\E SO HYZ RXGS EHHIILEGI RUD
AVIGHD/ WFHYHE GBANIROROGUMEANROMNH UHFHYH ' IMUBAMRY/LOH ARWR RAURXUMHOADGG CFRXP XOMEHIQQIVOOG SUR LWZ RXG EHWHDIMG | LD/ DUMOR
FOBABOR WHH WOAR \WHVRRNKRTHIE EDAY D060 WP DQQ) QUMEXNRDY/Z RXG EHWHDME D/DFCAIRI D 7R UG\ DVD5, & LODVXEVATXHA] CEG HUZ H
Z RGEHUU-GWR DIV WHS , & TXON LFDARQUATXLUP HOWI RAKDN HIUDQGAVSRHR 00 HQQIVOGSWRIWIURP D) \ HIUQZ KIFK Z HIDGG\R XD\ D/D5,&
6XEMANR DQP MGH A-BWRQCESIFCEGIR 5 , & VAKDATXON LHG D/AKAK XQEHUBXEFKEOMO R WHE&RGHI RUDABDWNRCH\ HOUSUR AR GVIXD LFDARQ DOGWDAB DO\ D/D5, &
ROMMOQ\WHVHREG\ HIUIRWBZ 1Q) WHQROND Q) \ HIU Z HARXGSEH\KEMPAR\Y RQDQ XQUHDT HEGHABXONQI DOV LOWHDMANVKHBE, XVGUQ) WHSHIRGLOZ KIFK
ZHIDGG\WRDOM\ D/D5, & \WDAHUFRIQ] H5Z MMOWHXBHNXHNLYH\ HOW XQBWZ HP D3HD\SHADCHBRIRQWR SD. FRUSRIDM GYHEB 6 |HEHDOGRRP VI RQOVKFK
EXOVQJIDQDAKHWP HR RAUUHNXON LFDMRQDYDS5 , &

5(*8/$7,21
: HOHVEMPAR B XOMRQD/GHAUEHGLO WP 9%0MCHV2  5HIXOMRY R RXUP RAWWHHD/S QQUOB FBRVWRD) RP . Z KUK VIGFRISRIDMGE. UH HIHIHKHIHO
3/$12)"' ,675,987,21

: HPD RIHJIURP WP HVRWP HLORGHRUP RUARI | HIQIVRUMHIRY RXUFRP P ROVIBRN SUH HUHGWREN \KEVRUSINRQ UL KWRUGHEWHRXAUMIEVLQRHRUP RUHXQEHZ UMKD
SEIFR | HIQV DAKH P DR | HIQIV GIRIDMWIRIRY EGANWIGY BRI | RWR | HIQIVRUDFRP BCDIROR WHHP HKRGY : HP D \HDRHVHAUMEBARURIK
XQEHZ UMY RIGDBLY QUHA® \R RHRUP RIASXUADALY LGRXAQ) H MY WRANKREHYLQDUIKWR THIQ) Bl XV WURKIK RUZ KR HQVRUURXIK DFRP ELCDIROR [Q)
\WFK P HKRG/R \DB! , QWHFDHR DUJKWRIIHIQ) \WHOBSTFEEBISURSHRMAKSSBP HZ LADFWR W \WHO® B-HUR \KDBWR RXUFRP P ROMBAN MACEBIXSROWHH HAMVH
R HFK WKWIGWHRKHAMP VR XA UWKWRIFLQ) $Q XQEHZ UMURIDI HOAOYRYHGLQWHR | HUDGG\OBIR \WHVHRXUMAYZ LAEHEP HGLQWH CESOFERISIRGHMY
\KSSBP HONG SURSHRMAKSSBP HOWRNKSSBP HONZ LADOR GAAUEHWHWLP VR WHRITHIQ) R WHVERXUMEY LGFOGQ) WHSXUADHSUFHR \KHVERXUMAY/ DOGWH
SURFHHBYZ HZ LEUHFHYHI URP WHADID! D ROWRQVAR SXUAKDVH DEAMRIOHRXUMEV XQGHZ KLIFK XQEHZ UMMYP D SXURDHDGAWRTOHUMEVI URP XV D) DIHA 1HVRU
XQEHZ UMEY GVARXQNDOGRMHUMP VAROIAMY) DI HOMIRUXQGHZ USMMTFRP SHODIR) \WHSXECE R T HIQ) SUFH D) QVFRXQVRIFRAHWMRYDIBZ HGRUH DIBZ HGRUSOG
R G-DBLY D500 \FRXUMAVH AKOQIHRUP DNAARQZ KIFK WHVERXUMEVP D EHOMMS 2 QD XQGEHZ UMY QP HELOWHSIRGHRMAKSSBP I LOEHXQEHZ UMYR \WH
EIXUMEVR THBGE! \WHSURSGHRMAKSSDP HOW

7 KHAMUEXIROR RANHFXUMEVP D EHHIHRMGI URP WP HVRWP HIQRGHRUP RIMWEQURNRQ/DADI L H5 SUFHRUSWAHY Z KIFK P D EHFKDQIHG D/SUAYDAX) P DUV
SUFHYDARH\WP HR DB DABUFHY UHIMAGVR VKK SUHYDIIQ) P DUNAABUFHY RUDACHI RADAG SUFHY SURYLGHG KRZ HYHU\KDAKHR [ HIKQY SUFHSHMKDHR RXUFRP P RQVIRFN
GWDQ XQHZ UMY FRP P IWRYVDGAVFRQVRUDIHR |HVSOG P XWAANXCCRUH FHHG\WHCHADAHAYDOHSHAKDUHR . RAUFRP P ROWHN DARHWP HR \WHRIHIQ) H FFBW
D LQFRQFRANROZ W DUWKWR 1 FIC) VR RXUH MY WRINKREHY E Z W \WHFRQHQAR \WHP DVRUMW R RXUFRP P RQWRNKRTHYRU F- XQEHNKAK FLUPXP \KIFHYD/ARH
6( & PD SHP IAGHH35 W) CRELY2 515 HII) \R2 XUBHRAUMIZ  GWRANKREHYP D LRXUGOMROLL ZH



\HDKOWH/R RXUFRP P RQURANLQRGHRUP RUHR | HIQIVDABURHYEHBZ. WHWHQ PXUHACHADXHAYDOHSHAKDHR  RXUFRP P RQWIRAN RUMKHVHRXUMSAR\KEVRUEH\R
FROYHYWR RUSXURKDVH\KDLA/R RXUFRP P ROWREN LORXUP RWHFHO® 1LBGS$ QOO0 FBRWRD) RP . DVZ HODVIOWKBVHTXHOMOQIVZ W WHE( & |RUDAVAXWROR
SIRSROYCESIRVHGE RAUMBANKRIE-YWD/BHIP WKVR IKHKDUAVR RXUFRP P RQWRAN EHBZ. QRADMANDOH 7 KHSUFHDAZ KLFK VHRXUMEVP D EHAMUEXAGP D
WBUAHAD AVRQVURP SO P DNHABURHY

Z WWWHVODIR RAUM-PXUMEY XQEHZ UAMYRUDJHQWVP D URHYHFRP SHODIRQI URP XVRUILRP SXUKDHYR RAUN-PXUMEY |RUZ KRP \WH P D\ CRAD/
DJI-QN LOWHIRP R GVFRXQN FROAAWRQ/RUARP P IWIRQY 8 QGHZ UMAY/P D VHIRXUVHRXUMVAR ROWURXIK G-DBLY DQG\KAK G-DBLYP D WHFHYHARP SHODMRQLOWHIRP
R QVFRXQV FRFHMRQVRUFRP P WWMRQYI URP \WHXQGHLZ UMY DQG RUFRP P WLRQY I URP \WH SXURKDHLY I RUZ KRP \KH P D CRAD/DIHON 8 QGHZ UMY G-DBLYDOGLIHOV
WD/EOMA SDMLOWHAMWIBMROR RAN-FXUMA/P D EHGHP HEWR EHXQEHZ UMY XA MHE HRXUMAYS PADOGD0 GVARXQVDQGFRP P MMRQAKH WAHYHIURP XV OG
D0 SR IWHID HEE\ WHP ROWHUADBIR. RANHRXUMAVP D EHGHP HEWR EHXQEHZ UMY GVARXQVDOGFRP P MIRQYXQEHWHG HRXUMIVS PAS Q. \WAK XQEHZ UMURU
DJHQAZ LOEHLG-ONLHG DQGO0 KK FRP SHODIRQUAFHYHG | URP XVZ L@EHGHFUEHGLOWH CSSTFLEGISIRGHRMVAKSSBP HQA HP D DOR UHP EXWH\KHXQGHZ UMURU

D HONRURHMEQI HHYDQGGIDH SHOHVICGRAUHGE LW

$Q XQEHZ WMIP D HYDIHIQRYHJDERA HOAMBELT) L) WIQLFIRYY WKRWARYHIQ) WIQTRIRQY QG SHIOV ELGVIQDFFREDGFHZ W5 HIXOMRQ0  XQGHUWH( [ FKOQIH
$ P2 YHUDTRR HOAQYRYHADBVIOH FRVR WHRTHIQ) M H Z KIFK FUDMDWRYERMRY 6\BELT] 1) WIQTRIRQY/SHIP IWAGAR SXUKDHWHXEHOLQ) VUM \R B
D/AWHMEELT) LY ELGV/GR QRW] FHHGD\VSHAILHGP [ LP XP SUFH 6\ QAFDM FRYHIQ) RURKHKRWWARYHIGQ) WBOLRARROVLQYRYHSXUAKDAYR WHVHDXUMEY HAKHARURIK
H HAVHR \WHRYHUDIBRW HWRSWRORULQWHRSHOP DN WLMHAMUBANROLYFRP SBIAG VR FRYHMRVERINR)Y 3HIOV BLG/SHP MKHXGHZ UMY VR BFOIP DVHI)
FRCAAMRQIURP DG-DBLIZ KHWHV-RXUMEYRUDLCDED \RGE\ \WHG-DBUDH SXUKDHGLODMEELT] Q) RUFRYHIC) \IBQLAMRQVR FRYHMKRIYERIMRYY 7 KRHCRMYMA/P D
FDAHWHSUFHR WHVEPXUMEAR EHKLI KHAWDQWZ RXCGERKHE MHEH | FRP P HIFHG WHXQEHZ UWMYP D GVFRMXHDQ R \WHOAMWNA/DAID WP H

$Q XQHZ WMMYZ KR OHTXOM LHGP DN DNHYRQWH1 HZ <RINGVRAN ( [ FOQIHP D HYDIHLQSDALYHP DUNHNP DNGQJ WDQLRNRQY/LORXUFRP P ROWBAN SUH HIHG
L KWRUG-EWHPXUMY D/ CESTFTEG! RQWH1 HZ. <RING\RAN( [ FKDQIHLQCAFREDFHZ WS HIXDIRQ0  XQEHMH( [ FKDQIHS PAGUQ) WHBMCHV A
SURMWHSUAQ) R WHRIHIQ) BHRMWHFRP P HF-P HOMR RIHYRMIBVR \WHWRXUMEY/ 3DXLYHP DUNAAP DNHY/P XWWARP SO Z 1\ CESTFE®! YROP HDQG SUFH
P \BANRQY DG P XWABHLGHQLHG D/SDILYHP DINHAP DNHY |, QIHIHID DSDALYHP DNANP DNHUP XWAENSD). [WELGDADSUFHQRAQH FHWVR \WHKLIKHWAQE-BHIG-QMEGI RU
\KAOVHRXUW L DELQE-SHIGNAGY DHEZ HHGEHBZ \KHSDALYHP DHAP DNHVELG KRZ HYHJ WHSDWLYHP DUNHAP DNHIVELG P XWARHEH®Z HIHG Z KHQ AHARIQ SXURKDH
@P IWOHH FHH3-G 3DALYHP DIHP DNQI P D WEELQ) HWHP DUNABUFHR \KHVHRXUMEY DAD GYHOCERYHWDAZ KUK P LIKWRKHZ VHSUYDAQWHRSHQP DINANGG LI

FRPPHAG PD BHAVWRQMXHGDAI) WP H

: HPD \HIDHPXUMA/QUA® RAURIK DJHIVZ HGAMIDMIURP WP HRWP H : HZ L@QIP HOQ DI HQAQYROYHGLQWHR | HIQ) DOG\OBIR VHRXUMEYDQGZ HZ L@GAAUEH
mw%wm/wzvmlmm WH D HQAQWHSURSHRAM/AXSSBP HINB QBW\RHSURSHRMVAXSSBP HOANEM/RNHZ [VH RXUDIHQAZ LODAARQDEHWAH | RWEDLY| RANHSHIRG
R

: HP D HOAULQR GHLIYDIYHWEQIRNROYZ LW \KLLG SOV ROVADMRXUMEY QRAFRYHBGE. \MLY SURGHRM/VRKLLE SOV LQSUYDMD GHIRIDAG\WDQLRNRY |, | WH
SURVGHRVAXSSBP HQAQAFDAY 1Q Z I\ WRHGHIYDIYH/ KHMLG SDMVP D VHIDHRXUMVFRYHIG B, \MLY SURSHRAMY DOG\WHCSSOCEBISLRGHRMY
XSSP HOMQFOAQ) LOWRWIBIQLRNRYY | VR WHWILGSOW P D XVHVFPUMEYSBEIHGE. XVRUERURZ HGIURP. XVRURKHYAR \FINBIKRA\DDY R AR FEHRXNTQ
UHDMERSHQERURZ LQIVR WRANDQGP D XVAVHRXUME/UHFHYHGI URP XVIQVHAMBP HOAR \WRAHGHIYDAYHAR FRHRAWI). UHDMAMG RSHOERURZ LQIVR WRAN 7 KHWLLG SO
LOVXAK \DBIMBQLANRYYZ LOEHXQEHZ UMY/DOG UL CRAGHINVIHGLOWMY SURSHRMY Z LOEHIGHONHGLOQWWH DESIFCEGI SIRSHRMVAKXSSBP HWRUD SRIH | HARYHIP HIGP HQW

8 QDWRNHZ IVHVSHALL LHG LQ\KH DSSTFIEGISURSHAMVAKSSBP HIMIFK FOWRMAIHVR VHRXUMYZ L@EHDGHZ. WKHZ W GRWDAQ) P DNARKHMDQRXUFRP P RQ
RN Z KIFK VDGHGRQWHL HZ <RINGVRAN( [ AKOQIH : HP D HPRAR QW0 RMHJFDWRIVHIN/R VFRXUMH/RODQ H AKOQIHY BXVZ HOHQRAREQIDMGWRGRIR @ H
FOQRADOUIDM\WHAOTXGW R WHWEEQ) P DNAVTRUDD HRXUMEY

8 QEHUDIUHP HOVIQR Z KIFK Z HP D HOAU XQGHZ UMY/ &mwupmmzmmmmgwmmmm RAMN-PXUMAVP D EHHON@G\R LGP QULFDIRQE. XV
DI DOMAHMHOMEOMY LFOGQ) TR ONAXEHMHE HRXUMA/S FARUFRQMEXNROZ WK BAGHRAR SD P HOMKDAKHDI HOVRUXQGHZ UWMYP D P DNHZ W UAGHRARWWHAH
QEONY 8 GHZ UMY G-DBYDGDIHOVP D HY JHIOWIQLRIRQYZ W RUSHIRIP VHYLERVI RUXVIOWHREMY FRAUHR BRAUGHV

1 \RLQAFDAGLOWHCESTFTEGISURGHRMVAKXSSBP HIVZ HZ LODAKRU HXQEHZ UMY RURKHUSHIRQVCRNY DVRXUDIHOMR\RTEVR IHYE. FHYSQLOAMNRO/AR
SXUKDHRXUVHRXUMIAYI LRP XV SXUXDQWR FROMAVSIRYIAQY | RUSD P HQWIQGGHIYHY RQDIXMHGIM , QAMMANRD/Z K Z KLFK VKAK FRQMPVP D BHP DCHLGFOGH
FRP P HIADCDOG\DYLQIVEDGNY LQAUDCRHFRP SDQHY SHMRQIXQB/ LOYHAR HOWRP SDQHY HEFDMR DG FKOUMEGILOANMANROY DG RAHY EXOQDTFDH/AKFK LOXMANRDY/
P XWAEHCSSURGE. XV 7KHREDIDIRVR [ SXUAKDHUXQEHIID \KFK FROAFZ LEH\EMAAR \WHFROAMRQWDANH SXUADHR  RAUN-PUMEBAKDDRADAHWP HR
GHIYHY EHSURAEMG XQEHMH@OY VR \WHMUMG RNROWR Z KLEK VKAK SXURKDULLY \KEMPAN7 KHXQEHZ UMY



DOGVKAK RMHUDHOVZ LOCRMDHIR BASRMELDN LOUASHWR \KHYDIEW RUSHURIP DOFHR VKAK FRQMIFW 6XPK FROMFWZ LOEHVVEMPARQD \R\KRVH FREWRO/AHV
| R LOWKH SURGHRMAXSSBP HOWDOGWWHSURGHRMVAKSSEP HVWZ LOMNRIN WHRRP P MWRQSD CEG RARIFMBNROR \XFK FROUMFV

,QREHMRFRP SO Z W \WHHXUMW/ QY VR FHYSIQWEBMY UL DESTAEG! RANVHRXUMHVR THHGKHBR  Z LOBHVRGLQ XK MUVG RNRQYRID \WURXIK UHI IMMHS
BEURNHYRUGHDBLY , QDCAWRY LQRHIMOQWEBNY RAMXUMW/P D RABHVRGXQBIWWH - KDYHEHHQ UH MMIHG RUTX0M LHG | RMIBILQ\WH CSSTFCEG WM RUDQH HP SWROQIURP
\KHUH MRIDNRQ RUTXDM LFDNRQ UATXLUHP HOAY DYDYOE®I DG LVARP STHEZ W
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2 XUMHPXUMIEY DHKHEXQE-UPMKG. DIUHP HWE $ P HI\ 900N 1 DARICS WRADMRD Z KRHDGAMWLY 0 OQBWHIV \W) GRU+ RAMRQ 7H D/ YK
YONQ) DOG7 WERP SO ZKRHDGAMWLY 3007 D 3@) DYRXGYDE &KDBWH 1 RW &DRICD DGEMAIN 1 $ ZKRHDBGHWLY — * WHZ LK 6WHW
1H <RIN'1H <RI ( TXQW7 XWERP S / / & CRAVDYRUNDQM HUDJHQVGMMEX\NRQSD Q) DI HADQE UHI AR 7 KHSUKGR.SDOEXMGHW DEAHWVR - RAUNIQI HJ
DHOW &KDBQIHERG ) BRU 5IGIHIHG30DN 1 H -HYH WBSKRHQ® BHJ
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BLGAHZ HIHGHIDED CFTXUHOGGAVSRHR RAULQYMAR HOVIQSUYDMY GHIRADAGWIQIRIRYY Z HIQUTXHI® XVHERHYLIQWHCGRP DOFRXAHR RAUBMCHN © KHD
GHHADY  RAULQYHAR HOWACP LV'SUP UKD UASROUE® RAMHH HRARQR WHSYXETF® WIGE-GVARXUMESRIROR  RAUSRWRIR WDQLANRQY DOG\WHDTRDIRQR  EIR\HIDIH
FRP P IWRYY : HER RV SHAARH HRAMWEQLRNROAKURKIK D) SDMX@UELR\HURUG-DBUBXZ LOVHN VR REBEQWWH ERXMCHABRXOVI RUXV EN.GQY LOR DFFRXQVKAK | CRRLY
DVSUFH LGFOQQ) WHSSIFEEGI BR\HIIHARP P IWRQRUG-DBUAGUG M) HR RGUGAIILEXOVR H HHANRY DOGRSHDAREDO CAOMAVR \WHILLP DQG\WHI LLP VUM DOG\W.@
LQSRIMRIQ) EGANVR VUMY © KLBIZ HZ LOIHHDM VHN UDRIE® FRP SHMYHWIGHH HAXNRQFRWV Z HZ LORATHHAOD SO WHEZ RWNSUHOGRUARP P MWRQ
DYD.OEG! 6 XEMAMR CESIFCEGIGIDOHTXULP HONV ZHP D \HBRADEURNHUEDHG SDM® XSROEURNHDIH RUUAHDUA VHLYLEVSIRIG-G\R XV , QUAMDI RAKFK HYEHY Z HP D
SO DKLIKHUFRP P MRQWOQRKHUEURNHY Z RXBADUIHLL Z HGAMP LCHIQIRRG MW WDKK FRP P MRQLY U-DRIEGILQUADMRQVR \WHVHYLIFHV SURNGHS

: HOORSD ELRHIIHARP P WWRQVLGAXUHG LOFRIGHRNRDZ W RSHD P DINHABXUFKDHVR  RXUSXECFD \WDGHGVHRXUMEYI URP WP HVR\IP H LFOGQ) SXUXTQAR RXU
AVGHIGUHQ/MWR HYSDD

: HAGQRD MJIQU LFBQARRNHIDHARP P MIRQVGAUIQ) \WHWUHH HWHXGHS' HRHP BHY LQFRQUHANRQZ WK \WH CFTXAVAMRQ DG RUAAVSROCR . RAULQYHIR HQV

1(*$/ 0$77(56

&HVEQ®IOCP DMLY LQFRQGHARDZ LKARHVHRXUMAYR  HIGKHIE, Z L@EHSDMGXSROIRUXVE! ' HKHW / 3 : DKQWQ ' & &HYBQGIOCP DMLYIQFRIGHROZ LK
WHR [ HIQ) Z L@EHSDXHGXSROI RAMWHXQEHZ UMY UL 0Q B\ WHFRXQHOIP HLO\WHCSSTFEBISURGHRMV\KSSEP HOV
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7 KHFRQRICDMS | LQDADOWEAP HW | LQDGADOKLI K@ KW VHIRNVHRXUMAATE®! | LD DOWSAAP HWAKHGX®IDOG P DRI HP HAVDAEAP HWR \RHH | HRWHHWR
LQMOOCFRQMRCRYHUI IFRERIDAGE. UH HHIAHIQWWY SURSHAMY DQG HFZ KHHLOWH U MADIRQ WIAAP HOMDYHEHHQ\R IGFRSRIDAG R, UH HIHOAHLQ
UHIDFHXSROWHUBRIWR * WD KRR/ / 3 LQE-BHIGHONIH MALHG SXEQF CRFRXQIBRN XSROWHDAKRINW R \OGI WP DVH SHWIQLFFRXQMY DOGDXGUWY

* DV KRORY/ / 3 GFDMD/BUCASICBMCHVIGIAN 1 &ONGWHABKIFDIR , (RY \HLYH/D/WH&.RP SDQ W LQE-SHIGHONBI MG SXEQF CFFRXQIY
IWP SIRMGEQ) DXAWHMEHY
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7KYVSIRE-RAM/LYSOVWR DU MADIROWEM HIZ HILBGZ W WKHE( & 7KLY SIRGHRMYGRYCRWFRQEIQDTR WHLG RIP DARQVANRIK LOWH U LRDNRMBIAP HOMRP H
R Z KIFK LV FRQBICHSLOH KIEWARWHUHI DADNRQWIAP HOADYSHIP WKGE\ \WH KBV DG UHIXDNRO/R WHE( & ) RUIXUKHUILG RUP DIRQZ WK URSHRVWR XV COG WHVHRXUMEY
Z HOMHR | HIQ) XQEHMLYSUIREHRMY Z HUH HA ROR\KH U MADNROWEA HOMCFOGCQ) WHH KIEWI LBGD/DSOVR \WH U VADAROWEBIM HOAGVBMP HWFRQBIGHS LMY
SIREFNV WHFRQMIVR 0 FRQMPRUID RKFHUGRHP HNHCRAHARADUD FRP SBIM , | DFROUPARURKHUGRXP HQAKDYEHHD | LBGDVIOH KIEWR \KH
GILRDARQ IR HONSBDHHHWHFRS. R \WHFRQUIFRUGREP HOAWD/KDYEHDILBG ( DFK WIAP HOAQWWLY SIRGHRAMY UHDMCY \R DFRQMFARUGRO® HOWLBGDVID
H KIEWW X0 HGLODMASHFWE WHILGGH KIBW

© HILGIZ W ROKEP WWR\WH6 ( & DOQTO TXOW® DOGRXAUHMBERW SUR \ \WIMP HWDQGRMHULG RIP DARQP HAMY \KHLQ RUP DIRDOHTXLAP HOVR \WH( [ FKOQIH
$ PW7 KH6( & P DQBQ/DD, QMOHNMKDARQEIO/BERW SIR \ DGLQ RIP DARQWIIAP HOVDQGRKHULQ RIP DIRQILBGHBRMRIFID B XVZ MW \KHG( & Z KIFK DM
D(Dﬂ)HDII7L|l!_-[HEI;I} Hm%we( &WzDrﬁmmzzz V-FIJ:URY 7KVIQRP DARQLYDOR DYDMEG! BHR AOJHE FROGANY XVDN  3RWR INVRXGYDS W) GRU



RQRXUZ HEAMD/Z ZZ P CLOXRDSABCFRP |, @ RUP DIRQFRQBICHS RQRXUZ HEVMWILY CRACFRSRIDAGE. U1 HIHFHIQR MY SIRGHRMVRUDQ . SUIRGHRMYVKSSBP HOADQG\ RX
\KRX@ CRFRQUIGHMDAK RUP DIROWR EHSDOYR WY SIRGHRIMVRUDD. SIRE-RMVNKSSBP HQV
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7KYSIRGHRMVLYSOVR DU MADIRQ B HUWKDAZ HKDYHI LBGZ WKHE( & : HOMOBZ HE\RE LGFRSRIDME. UHHHIFH \WHLQ RP DIRQWDAZ HI LGBIZ W \KHE( &
Z KIFK P HDQVWWDIZ HFDQ GMVFRAHLP SRMIQACI RIP DIRQWR RX B\ UH HULQY \ RARWWRHGRXP HQV 7 KHIQ RIP DNRQLGFRIBRIDMGE, UH HIHIFHLYFROUGHIHGWR EHSOIVR KLY
SIRGHRMVIURP \WHEDMZ HILBIWDAGRRP HOAMS Q WHBRWILOGE, XvZ WNWKHGE( & RORUD\MAMHAMR WY SIRSHRMY DG EH RIHWHE@MWDAD RIHIQY R 0Q
VFROUMAVE, P HIQVR WLYSUIRGHRMYDQG0Q CHARP SO L) SIRGHRMVAKSSBP HOAWWLP LODMG Z LODARP DIFDD XSEOMDQG Z KHIHCSSOFCEG! \KSHYHEHDD LGRP DIRY
FRQEGHGLOWWY SIRSHAMVRUGFRSRIDMGE. UH HHIFHIQWMLY SIRSHRMY

: HIGFRISRIDME! U HHFHLQR WKLY SIRSHRMYRXUI LAV MG EHBZ. Z KIFK KDYHEHHQSUYIRAO | LBGZ LM WHE( & DIGOQ [XMUMHILOQIVKDAZ HP D 1LBIZ LK \KH
B(&XTHBHUWRY D F RJ G R WH([RDOYHS MRORUDIWAHEMR WY SRGHAM/XQMDOR \WHVHHUMEVR | HIGE WY SRSHRAMYDGO)
OFARP S0 LY SIRGHRAMVAKSSOP HYWDYHEHHQVRG RUZ HRKHZ VH\WMP LCDMWHR [ HIQ) R WRHVFPUMY SIRNGHS wmummmpnmﬂmgws XQEHU, WP

RIWP R)RP . RIRKUGQRP DMRXUDKHE \RWHG( & Z KIFK IVQRABHP HGI LBGLYRMFRSRDMGE UH HHIFHIQWLY SIRGHRMYDOGOD  TFFRP S0 LQY
SIRGHRMVAXSSBP HV, QG RUP DNRQWWDIZ HI LBAZ W WHB( & VVEVHIXHOWRWHEMR WY SURSHRMYZ LADARP DIFDID XSADMOGGP D \KSHYWHGHLQ RUP DARQLOWKLY
SIRGHAMY D OFFRP SDQ) LQ) SIRGHRAMVAKSSBP HAVDQGRMHULG RIP DNRQSUHMRAD |1 LBGZ W \KHE( &

7 KYSIRESHWVIFRBSRDMWVE  UH HIHFHWHGRRXP HQVVAWRIK BHBZ \WWDAKDYH SUIRXAV® BHHQILBGZ WW\WH6G( &

$ RUB QOO FERWRD) RP . |RUWHIVADO HUHGG' HPBHU ILBGZ MWW WHE( & RQ) HEXDY

1 \WRHSRMRQ/R RAU_HIQWH3UR \ 6\BAP HONROBRKH®! $ IRURU  $ QD00 HANY R BVRENKRTHY [1GBGZ W \KHE( & R0 DFK WDADLH
I(FRSRDAGE. W HIAHIORXUS QOO0 FBRWRD) RP . TRUWH\ HIURG &' HAHP BFU

$ RURXUMIB FBRWRD) RP . RKHAKDOLQRIP DMRQI XUMKHG IDKHADD LOG 1LBGZ MWHE( & RQ-D0MY 0G) HEUOY 0%

$ D) GAAUSIROR \KDUWR RXUFRP P ROWHAN FRQEIGHS LODUH IMIDANRQWEMP HQNLGG SXUXCOAR WH( [ FKOQIHS PADQGOQ TP HYEP HOARUUHBRIWLGG | RUWH
SXERHR XS KK GHAUSIRY

7TRRBMQFREH/R \WHHILAQIV |HHR ADUH \HH3 $ YOLDE®, Q RP DARY’

35,9$&<127,&(

: HOHFARP P IWHG\R SURVANY) \ RAUSUYER 7 KLVSUWYER (RIFHH SDIQ/WHSUYTR SRIAHYR 0 DQ6WHADQGIW DN LADMS FRP SDQHY 7 KLYV QRIFHVXSHYHE/DQ. RKHJ
SUYCR QRIFH\ RXP D KDYHUHHYHGIURP 0 DQEWHAMIGIWWLIP VESS® ERM R RAUPXUHARANKRTHY/ DG \R | RP HMRANKRTHY D/Z HD

;. HZ OO HXOE FFRAQ R WEMEELG/R VXU DGR LGN DTGRP DARQZ HUAHYHIERW RX 7 KHRID LQRP DARQZ HFRGBRWURP \ RX M\ RXU
QP H DEAAN DOEQ®@ EHUR KD RX KRG 7 KIVIQ RIP DIRQLYXVHERID \RWDWZ HFDQVHIG\ RX DOCOHERWDOGRAHULG RIP DR CERXAXYDQGVHIG\ RX SR \
AP HOVRURKNHULG RP DIRQUATXUGE. @7

: HER RAKDHWLYIQ RUP DIRQZ WD) QRO O LIDAG\MLG SDW H AW GAAUEHS EHBZ
1 7KH3HRSBIDQG&RP SDQH/ARDYD DNH8 SO DIQEWHV , WRXUSRIF WDARQD RXUDAKRU HGHP SE HYZ KRHERNGRZ \ RAUSHIRDOQ RIP DIRQZ LAKDH

CAFAWVARIW2 XUSHYRQHY. KR YIRDMRXUSUYDR. SRIR DHVEWAWR QVASIDY CRNRQ

1 6HMAH3URMGHY : HPD GWRRH\ RAUSHIRTOQRP DIRQWR FRP SOHWDIBURYIGHVHYLFH/RQRXUBHDD \KFK DVUHFRGNHEIQ) SIRFHMQ) \ RAMIGY DG
P DY \ RX LG RUP DARY 7 KHHFRP SDQHY DUHUNXLAG R SURKFW RXULQ RUP DARQDQGXVHIVWRBD | RANHSXUERHIRIZ KK WH - BRHYHGIW

$ &RAUNDEG* RHPHIR IADY | WIXUBGE QZ ZHPD W\me@mzmom@mm JRYHIP HW
UIXDRY 2 QD WDAQ RP DNRQUANXUBGE. O \MESRHD RUFRWRG-UZ L@EH


https://www.sec.gov/Archives/edgar/data/1396440/000139644024000063/main-20240325.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/1396440/000139644025000007/main-20250116.htm
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YLOLQJ
3UHYLR
3URSRVHG UUWDUU &DUU%BBE%F
GHquiﬁgxu&mano WIRQ D[LPXPOD[LPXP $PRXQW ZDU%§ R AT
Ay DVWMJ&D&gJLVW IHULQSJJUHJIDVWHH 5DSHILVW U Hﬁk) LwLn W
ZLWOHRUZD H H 3HHULQJ 3ULFH yHH e RO HE W YRR
5XOH BOLW pwh °HEXUL
&DUUL
YRUZD

1HZO\ 5HJLVWHUHG 6HFXULWLHYV

YHHV WR 1IRWHYV
EH 3apLG HEW xy

YHHV
BUHYLRXVO\
3DLG
&DUU\ )RUZDUG 6HFXULWLHYV
&DUU\
YRUZDUG
BHFXULWLHV

7RW DI 2 IS®R X QW V

7RWDO )HHV 3UHYLRXVO\ 3DLG
7TRWDO )INH RV
1HW )HH 'XH

2IITHULQJ 1RWH

7KH SULFLQJ VXSSOHPHQW WR ZKLFK WKLV ([KLELW LV DWWDEKHG LV D ILQDO SURVSHFW:
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1DPH )LOLQXPEHYEQELDWHAL Y L2 LWK Y HELWK )HELWK ) 8MVRFLDWHIE
ASH IVHW 21IVHW 211VHW ZLWK )HH IV H
&ODLPHEODLPHGODLPHGIIVHWSRXUF
&ODLPHG
5XOHV  E DQB
YHH BYHW
&ODLPV
YHH BVHW
6RXUFHV
EXOH S
YHH BVHW
&ODLPV
YHH BVHW
BRXUFHV
7JDEOH &RPELQHG 3URVSHFWXVHYV + IRWSSOLF]
SPRXQW RI OD[LPX®JJUHJDWH ]
6HEXULWLHV2IIHULQJ 3ULFHRUP ;
6HFEXULBMN 7 SHEXULW\ a@mwy 7 SHEXVEWLHVEIIRDLOI SULED R L gH 1XPEHEFW]

5HJLVWHUHG S5HJLVWHUHG IR

IDUUDWLYH 'LVFORVXUH

7KH PD[LPXP DJJUHJDWH DPRXQW RI WKH VHEXULWLHVY WR ZKUF IS WRKAS IS B\R X 8 HRWIX VL QD@D
RIHULQJ






