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.LFNKDIDHUXIDFWXULQJ
&RPSDQA&

IHIDF\ 6ZLRPXSU

OHWDOIRUPLQJ +ROGLQJV

ORIILWW +ROGLQJV [/&

6HFXUHG 'HEW
6HFXUHG '"HEW
&RPPRQ (TXLW\

/38WDLO -HZHOU\ 6WRUH
6HFXUHG 'HEW 3
6HFXUHG 'HEW 3
OHPEHU 8QLWV

6XSSOLHU DQG IHWWMULROPWRU RI
(TXLSPHQW DQG 6XSSOLHV
6HFXUHG 'HEW

BUHIHUUHG (TXLW\

OHFKDQLFDQOHFWULFDO O0$FWMRRDARA® QG

6HUYLFHV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW
&RPPRQ (TXLW\
&RPPRQ (TXLW\

BUHFLVLRQ OHWDO 3DUWV O0DQXIDFWXULQJ

6HFXUHG 'HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\
OHPEHU 8QLWV

6ZLP /HVVRQV 3URYLGHU
6HFXUHG '"HEW
6HFXUHG 'HEW
B3UHIHUUHG (TXLW\

/& LVWULEXWRU RI 6KHHW OHWDO )ROGLQJ DQG

OHWDO )RUPLQJ (TXLSPHQW
6HFXUHG '"HEW
6HFXUHG '"HEW
3UHIHUUHG (TXLW\
&RPPRQ 6WRFN

%XON )XHO DQG /XEULFDQWYV 'LVWULEXWRU
6HFXUHG 'HEW




7EBIR FROMN
0%$,1675((7&$3,7$/ &25325$7,21
& RORIEDMG 6FKHEXBIR |, QAR HON & ROMXHG

- XCH
GRIDW/IQWRADG/
8 (IXAWSG
,QYHVWPHQW S5HIHQFH 5BW.H
7\SH Rl ,QYHVWPHQW ‘DWH
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 6KDMHY 8QLWINWH

7RWDODQG BEBG 5DWH 0ODWXULW\

'DWH 3ULQFLSDO &RVW

)DLAD O XH

BUHIHUUHG (TXLW\

06 3ULYDWH /RDQ )XQG , /3 ,QYHVWPHQW 3DUWQHUVKLS
6HFXUHG 'HEW 6)
/3 ,QWHUHVWV

06 3ULYDWH /RDQ )XQG ,, /3 ,QYHVWPHQW 3DUWQHUVKLS
6HFXUHG 'HEW 6)
/3 ,QWHUHVWV

06&3GYLVHUE& 7KLUG 3DUW\$®WIHWRMURHQW
6HUYLFHV

OHPEHU 8QLWYV

06& ,QFRPH )XQG ,QF %XVLQHVV '"HYHORSPHQW &RPSDQ\
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\

09, 062 //& 9DVFXODU 3UDFWLFH 6SHFLDOL]JLQJ LQ
&RPSUHKSHL\QL DUMEH U\
'LDJQRVIVHDWQGE HQW

6HFXUHG '"HEW
BUHIHUUHG (TXLW\

1$3&2 HFDVW //& BUHFDVW &RQFUHWH ODQXIDFWXULQJ
OHPEHU 8QLWYV
OHPEHU 8QLWYV

1HOOR ,QGXVWULHV ,QYHVWF&®DQ®XIDFWXUHU RI7TRWHH® 3ROHV DQG
JRU &ULWLFDO ,QIUDVWUXFWXUH

6HFXUHG '"HEW
BUHIHUUHG (TXLW\

LH[5HY //& 3URYLGHU\RILFLHQF\ 3URGXFWV
6HUYLFHV

B3UHIHUUHG OHPEHU 8QLWV

153-RQHV //& ODQXIDFWXUHU RI +RVHV )LWWLQJV DQG
$VVHPEOLHV

6HFXUHG '"HEW
3UHIHUUHG (TXLW\
OHPEHU 8QLWV
OHPEHU 8QLWV
&RPPRQ (TXLW\




7CEGIR FROMV
0$,1675((7&$3,7$/ &25325%$7,21
& RQRICDMG 6FKHEXBIR |, QHWR HOW & RQWQXHG
XCH
GRIW/IQWRADQGY

8 (DXAWG
LQYHVWPHQW 5HIHQFH 50BW.H
7\SH RI ,QYHVWPHQW "DWH 7TRWDODQG BBG 5DWH ODWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 6KDIW 8QLWIWH 'DWH  3ULQFLSDO &RVW )DLAD O X H
1X6WHS //& "HVLIQEDQXIDFWXUHU DQG 'LVWULEXWRU
RI)LWQHVV (TXLSPHQW
6HFXUHG 'HEW 6)
BHFXUHG "HEW
3UHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWYV
20L7RSFR //& 0DQXIDFWXUHU RI 2YHUKHDG &UDQHV
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV
2UWWHFK +ROGLQIV //& "LVWULEXWRU RI ,QGXVWULDO &OXWFKHV
%UDNHV DQG 2WKHU &RPSRQHQWYV
6HFXUHG 'HEW 6) ? : :
6HFXUHG 'HEW 6)

BUHIHUUHG 6WRFN

BLQQDRO&R //& ODQXIDFWXUHU DQG 'LVWULEXWRU RI *DUEDJH
&DQ /LQHUV 3RO\ %DJV 3URGXFH %DJV
DQG 2WKHU 6LPLODU 3URGXFWV

6HFXUHG '"HEW 2 2
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

33/%V ,QF SHFUHDIMKROOB 'HDOHU
B6HFXUHG 'HEW 6) 2 2
6HFXUHG 'HEW 6)

&RPPRQ 6WRFN
&RPPRQ 6WRFN

3ULQFLSRMQPOIQWDO //& 1RLYEDWHPHQW 6HUYLFH 3URYLGHU
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV
&RPPRQ 6WRFN

4XDOLW\ /HDVH 6HUYLFH //& 3URYLGHU ®RFFRRFRWBWLRQ 8QLW
5HQWDOV DQG 5HODWHG 6HUYLFHV

OHPEHU 8QLWYV

SLYBWKMIDWHY //& 3URFHVVRU RI RIRQWWWHRWLRQ
OHPEHU 8QLWYV



7CEGIR FROMV
0$,1675((7&$3,7$/ &25325%$7,21
& RQRICDMG 6FKHEXBIR |, QHWR HOW & RQWQXHG
XCH

GRIDW/IQWRADG/
8 (IXAWSG
,QYHVWPHQW 5HIHQFH 5DWH
7\SH Rl ,QYHVWPHQW ‘DWH 7RWDODQG BB0G 3,. 0ODWXULW\
3BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 6KMY 8QLWINWH 5DWH '‘DWH 3ULQFLSDO &RVW )DLIDOXH
5REELQRW %1HZHQHE\ %ULGDO -HZHOU\ 5HWDLOHU

6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

6KLTWDQV M WER /3 OLFURPRELOLW\ 2SHUDWRU IRU %LNHVKDUH
DQG 6FRRWHUVKDUH

6HFXUHG '"HEW
6HFXUHG "HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

6SULQJ (QJLQHHULQJ +ROGLQIVRYLGHBKRWHFWXUDO (QJLQHHULQJ
118 DQG /DQG 30DQQLQJ DQG (QWLWOHPHQW

6HUYLFHV
6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWV
THGGHUGXVWULHV [//& ODQXIDFWXUHU RI )LUHDUP +ROVWHUV DQG

$FFHVVRULHV
6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV
BUHIHUUHG OHPEHU 8QLWV
BUHIHUUHG OHPEHU 8QLWV

7THOHYHUGH //& BURYLGHOHPIDUNHWLQJ DQG 'DWD
6HUYLFHV

BUHIHUUHG 6WRFN
OHPEHU 8QLWYV

7TUDQWHFK FRSER WR&Y 7UDQVIRUPHU &RROLQJ 3URGXFWV DQG
6HUYLFHV

6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG '"HEW
&RPPRQ 6WRFN
&RPPRQ (TXLW\

7ULQLW\ OHGLFDO +ROGLQJV 2UAWKRSHGLF +HDOWKFDUH 30DWIRUP
6HFXUHG 'HEW




7OEBIR FRQMOV

0%$,1675((7&$3,7$/ &25325$7,21
& RORIEDMG 6FKHEXBIR |, QHAR HON & ROMXHG

-XCH

GRIDW/IQWRADG/

8 (IXAWSG
L,QYHVWPHQW 5HIHQFH 5DWH
7\SH Rl ,QYHVWPHQW ‘DWH 7RWDODQG BB0G 3,. 0ODWXULW\
3BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 6KMY 8QLWNWH 5DWH ‘DWH 3ULQFLSDO &RVW

)DLAD O XH

6HFXUHG 'HEW
BUHIHUUHG (TXLW\

9LFWRU\ (QHUJ\ 2SHUDWLRQV3UWRYLGHU Rl ,QGXVWULDO DQG &RPPHUFLDO
&RPEXVWLRQ 6\VWHPV

6HFXUHG '"HEW
6HFXUHG "HEW
BUHIHUUHG (TXLW\

9ROXVLRQ //& BURYLGHU RI 2QOLQH 6RIWZDUH DV D
6HUYLFH H&RPPHUFH 6ROXWLRQV

6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV
BUHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWV
&RPPRQ 6WRFN

996 +ROGFR //& 2PQLFKDQQHOS$ QH WD OHHD &W K
BURGXFWV

6HFXUHG 'HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

SLHI®HY3' //& &DVXDO 5HVWDXUDQW *URXS
6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV

6XEWRWRD ARQYWYWPHQWV
Rl QHW DVVINW®XHN IDLU

$I1ILOLDWH ,QYHVWPHQWV

$$& +ROGLQJV ,QF 6XEVWEQNHHDWPHQW 6HUYLFH
3URYLGHU

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG "HEW
BUHIHUUHG (TXLW\
&RPPRQ 6WRFN

%/ $FTXLVLWLRQ //& +HDOWKFDUH 3URYLGHU 'DWD 6HUYLFHV
6HFXUHG '"HEW

6) 2




7OEBIR FRQMOV

0%$,1675((7&$3,7$/ &25325$7,21
& RORIEDMG 6FKHEXBIR |, QHAR HON & ROMXHG

-XCH

GRIDW/IQWRADG/

8 (IXAWSG

7\SH RI ,QYHVWPHQW
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ

,QYHVWPHQW
'DWH

S5HIHQFH 5DWH
7RWDOQG B5G 3,. ODWXULW\

6KMY 8QLWIYWH 5DWH 'DWH 3ULQFLSDO &RVW

)DLAD O XH

OHPEHU 8QLWV

%RFFHOPDVBWG XBWYV //& ODQXIDFWXUHU RI BUHFDVW +ROORZ &RUH
&RQFUHWH

6HFXUHG 'HEW
OHPEHU 8QLWYV

%XFD & //& &DVXDO 5HVWDXUDQW *URXS
6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV

&DHWHMDP +ROGLQJIV //& B3URYLGRUNRRWEFHQLQJ DQG
&DUHHU '"HYHORSPHQW 6HUYLFHV

6HFXUHG 'HEW
6HFXUHG '"HEW
&RPPRQ 6WRFN

&HQWHU3HDN +ROGLQJV //& ([HFXWLYH 6HDUFK 6HUYLFHV
B3UHIHUUHG (TXLW\

&*06 3HQW //& &RPPHUFLDO 6XEFRQWUDFWRU 6SHFLDOL]LQJ
LQ &RQFUHWH )ODWZRUN

6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

&ODVVLF + * +ROGLQJV //& 3URYLGHU RI (QJLQHHUHG 3DFNDJLQJ
6ROXWLRQV

BUHIHUUHG OHPEHU 8QLWYV

&RQIUXHBALVE2SSRUWXQLWLHQYHVWPHQW 3DUWQHUVKLS

YXQGV
/3 ,QWHUHVWYV &RQJUXHQW &UHGLW
2SSRUWXQLWLHV )XQG ,,,

&RQQHFMMHFRPPXQLFDWLRQV 9DOXH $GGHG 'LVWULEXWRU RI )LEHU
6ROXWLRQV +ROGLQJV ,QF 3URGXFWV DQG (TXLSPHQW

6HFXUHG 'HEW
B3UHIHUUHG (TXLW\




7OEBIR FRQMOV

3RUWIROLR &RPSDQ\

0$,1675((7&$3,7$/ &25325%$7,21
& RQRICDMG 6FKHEXBIR |, QHWR HOW & RQWQXHG
XCH
GRIW/IQWRADQGY

8 (IXAWSG
L,QYHVWPHQW 5HIHQFH 5DWH

7\SH Rl ,QYHVWPHQW ‘DWH 7RWDODQG 850G 3,.

%XVLQHVV '"HVFULSWLRQ 6KMHY 8QLWNWH 5DWH

ODWXULW\

'DWH

BULQFLSDO

&RVW

)DLAD O X H

‘0% ,QGXVWULHV //&

'RV 5LRV 3DUWQHUV

'RV 5LRV 6 RERHWA //&

(,* )XQG ,QYHVWPHQWV

)&& ,QWHUPHGLDWH +ROGFR

JWHHHSRUW )LQDQFLDO )XQGV

)5* SFTXH&R //&

*)* *URXS [//&

'LVWULEMWRUPOUNHW 5LGH &RQWURO
B3URGXFWV

6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\
BUHIHUUHG (TXLW\

,QYHVWPHQW 3DUWQHUVKLS

/3 ,QWHUHVWV 'RV 5LRV
3DUWQHUV /3

/3 ,QWHUHVWYV 'RV 5LRV 3DUWQHUV
$ /3

/LPHVWRQH DQG 6DQGVWRQH 'LPHQVLRQ
&XW 6WRQH 0LQLQJ 4XDUULHV

&ODBVAUHIHUUHG 8QLWV

,QYHVWPHQW 3DUWQHUVKLS

/3 ,QWHUHVWYV (,* *OREDO
3ULYDWH '"HEW )XQG $ /3

6/8SSO\ &KDLQ O0DQDJHPHQW B6HUYLFHV
6HFXUHG 'HEW
6HFXUHG 'HEW
:DUUDQWYV

,QYHVWPHQW 3DUWQHUVKLS

/3 ,QWHUHVWYV )UHHSRUW
)LQDQFLDO 6%,& )XQG /3

/3 ,QWHUHVWYV )UHHSRUW )LUVW
JLHQ /RDQ )XQG ,,, /3

7HFKQRORJ\ )RFXVHG 5LVN ODQDJHPHQW
$GYLVRU\ )LUP

6HFXUHG '"HEW
6HFXUHG "HEW
BUHIHUUHG (TXLW\

*URZHU DQG 'LVIDWILEXWRU RI D
30DQWY DQG 3URGXFWV WR 2WKHU
:KROHVDOHUV 5HWDLOHUV DQG *DUGHQ
&HQWHUV

6HFXUHG '"HEW
3BUHIHUUHG OHPEHU 8QLWV




7OEBIR FRQMOV

0$,1675((7 &%$3,7$%/ &25325%7,21

& RORIEDMG 6FKHEXBIR |, QAR HON & ROMXHG

3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ

-XH
GRIDW/IQWRADG/
8 (IXAWSG

,QYHVWPHQW SHIHQFH 5DWH
7\SH RI ,QYHVWPHQW '‘DWH 7TRWDODQG BBG 3,. ODWXULW\

6KMHY 8QLWOMWH

5DWH 'DWH 3ULQFLSDO &RVW

)DLAD O XH

*XOl ODQXIDFWXULQJ //& ODQXIDFWXUHU RI 6SHFLDOW\ )DEULFDWHG

,QGXVWULDO 3LSLQJ BURGXFWV
6HFXUHG "HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\
OHPEHU 8QLWYV
&RPPRQ 6WRFN

+DUULHNVBMRQ )XQG ,QYHVWPHQ@WHVWPHQW 3DUWQHUVKLS

/3 ,QWHUHVWV 3+3(3
/3 ,QWHUHVWV 3+3(3

6)
6)

/3 ,QWHUHVWV +$5 /3

+DZN 5LGJH 6\VWHPV //& 9DOXH $GGHG 5HVHOOHU RI (QJLQHHULQJ
'"HVLJQ DQG ODQXIDFWXULQJ 6ROXWLRQV

6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG '"HEW

6)

B3UHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWV

+RXVWRQ 30DWLQJ DQG &RDWILURIWLGHU Rl 30DWLQJ DQG ,QGXVWULDO
11& &RDWLQJ 6HUYLFHV

8QVHFXUHG &RQYHUWLEOH 'HEW

OHPEHU 8QLWYV

LDWH +ROGLQJV //&URGXFWYV
&RPPRQ (TXLW\

HSHQGHQW 3HW 3DUWQHUYPQLFKDQQHO 5HWDLOHU RI 6SHFLDOW\ 3HW
HUPHG

,QILQLW\ ; +ROGLQJIV //& ODQXIDFWXUHU DQG 6XSSOLHU RI 3BHUVRQDO

/ILJKWLQJ BURGXFWV
6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

,QWHJUDO (QHUJ\ 6HUYLFHV 1XFOHDU 3RZHU6GWBLFHV
6HFXUHG '"HEW
BUHIHUUHG (TXLW\
BUHIHUUHG (TXLW\

6)




7OEBIR FRQMOV

3RUWIROLR &RPSDQ\

0$,1675((7&$3,7$/ &25325%$7,21
& RQRICDMG 6FKHEXBIR |, QHWR HOW & RQWQXHG
XCH
GRIW/IQWRADQGY
8 QXQAWG
SHIHQFH 5DWH

7RWDODQG BBG 3,.
6KDHY 8QLWNWH 5DWH

,QYHVWPHQW
7\SH RI ,QYHVWPHQW 'DWH
%XVLQHVV '"HVFULSWLRQ

ODWXULW\

'DWH

3ULQFLSDO

&RVW

)DLAD O XH

JRQ 0DLQ ,QYHVWPHQWYV

, 73 +ROGLRXS*U/&

.HQQHG\ )DE +ROG&R //&

.06 //&

0LOOV )OHHRX)D UP&*U

ORQH\7KXFEXLVLWLRQ //&

&RPPRQ 6WRFN

/1& &RQVXPHU SHSIRUFWBQRYLGL
(P

QJ
SOR\PHQW %DFNJURXQG &KHFNV DQG
'"UXIHVWLQJ

6HFXUHG 'HEW
6HFXUHG 'HEW
B3UHIHUUHG (TXLW\
BUHIHUUHG (TXLW\
B3UHIHUUHG (TXLW\
&RPPRQ 6WRFN

$LYPEXODQFH 6HUYLFHV

6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
:buuDQWV

6WUXFWXUDO 6WHHO )DEULFDWRU 6SHFLDOL]LQJ
LQ )DEULFDWLRQ 3URGXFW )LQLVKLQJ DQG
JLHOG 6HUYLFHV

BUHIHUUHG (TXLW\

:KROHVDOHU RI®MOKWHRXW DQG
3ULFHG 3URGXFWV

6HFXUHG '"HEW 6)
6HFXUHG 'HEW

6HFXUHG '"HEW

BUHIHUUHG (TXLW\

2PQLFKDQQHO: RHWD LDUR RI
DQG /LIHVW\OH OHUFKDQGLVH

6HFXUHG "HEW 6)
6HFXUHG '"HEW 6)
BUHIHUUHG (TXLW\

3URYLGHU RI 6RIWZDUH DV D 6HUYLFH
JLQDQFLDO )LOH &RQYHUVLRQ DQG
S5HFRQFLOLDWLRQ

6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWYV




7OEBIR FROMOV

3RUWIROLR &RPSDQ\

0$,1675((78&%$3,7$/ &25325%7,21
& RORICDMG 6FKHEXGIR | QVHAR HOW & ROWXHG
_XQ-|
CRIOWIQWRADGY
8 DXAWS
L, QYHVWPHQW S5HIHQFH 5DWH

7\SH RI ,QYHVWPHQW '‘DWH 7TRWDODQG BBG 3,. 0ODWXULW\
%XVLQHVV '"HVFULSWLRQ 6KMHY 8QLWNWH 5DWH 'DWH 3ULQFLSDO &RVW

)DLAD O XH

1HDUWERUXHAR //&

2Q$VVHW ,QWHOOLJHQFH

2QHOLDQFH //&

5$ 2XWGRRUV //&

:DUUDQWYV

BURYLGHU RI 2XWVRXUFLQJ 6HUYLFHV
6HFXUHG '"HEW 2
6HFXUHG '"HEW 2
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

,QF3URYLGUHDQRISRUWDWLRQ ORQLWRULQJ

7UDFNLQJ 3URGXFWV DQG 6HUYLFHV

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
8QVHFXUHG 'HEW
3UHIHUUHG 6WRFN
&RPPRQ 6WRFN
:DUUDQWYV

&RQVWUXFWLRQ &OHDQLQJ &RPSDQ\
BUHIHUUHG 6WRFN

6RIWZDUH 6ROXWLRQV 3URYLGHU IRU 2XWGRRU
$FWLYLW\ ODQDJHPHQW

6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\

SHYHQXH 5HFRYHU\ +ROGLQJVKLUG AJWROOHFWLRQ 6HUYLFHV
11&

5)* SFTX&R //&

6HFXUHG 'HEW 2
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

$HULDO SMUNBIO 6XUYH\ (TXLSPHQW
6DOHV SHQWWDMW 0DLQWHQDQFH

6HFXUHG '"HEW 2
6HFXUHG 'HEW

6HFXUHG 'HEW

BUHIHUUHG (TXLW\




7OEBIR FRQMOV

0%$,1675((7&$3,7$/ &25325$7,21
& RORIEDMG 6FKHEXBIR |, QAR HON & ROMXHG

- XCH
GRIDW/IQWRADG/
8 (IXAWSG
LQYHVWPHQW S5HIHQFH 5DWH
7\SH Rl ,QYHVWPHQW 'DWH 7RWDODQG BBG 3,. 0ODWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 6KMHY 8QLWNWH 5DWH 'DWH 3ULQFLSDO &RVW )DLID O XH

6, (DVW //&

60LFN ,QQRYDWLRQV //&

6SHFLDYYLIDMELRQ +ROGLQJIV
11&

6W X G HQ WF 18 HHRQMEH U

6XSHULIRULQJIHFWLQJ &R

7KEBIILOLDWL 1HWZRUN //&

8QLRQS5RFN (QHUJ\ )XQG ,,

8QLRQ5RFN (QHUJ\ )XQG ,,,

5LJLG ,QGXVWULDO 3DFNDJLQJ
ODQXIDFWXULQJ

6HFXUHG '"HEW
6HFXUHG 'HEW
3BUHIHUUHG OHPEHU 8QLWV

7H[W OHVVDJH ODUNHWLQJ 30DWIRUP
6HFXUHG '"HEW
&RPPRQ 6WRFN

'LVWULEXWRU DQG 6HUYLFH DQG ODLQWHQDQFH
BURYLGHU IRILBEHIBLWO W\

6HFXUHG '"HEW
3BUHIHUUHG 6WRFN

+LJKHU (GXFDWLRQ 6HUYLFHV
6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

BURYLGHU Rl 6WHHO (UHFWLQJ &UDQH 5HQWDO
5LJJLQJ 6HUYLFHV

3BUHIHUUHG OHPEHU 8QLWV

3HUIRUPDQFH ODUNHWLQJ 6ROXWLRQV
BUHIHUUHG 6WRFN
3BUHIHUUHG 6WRFN

/3,QYHVWPHQW 3DUWQHUVKLS

/3 ,QWHUHVWV

/3QYHVWPHQW 3DUWQHUVKLS

/13 ,QWHUHVWV

8QLH/N *OREDO 6HUYLFHV ,QF3URYLGHU RI 2XWVRXUFHG ,QIUDVWUXFWXUH

6HUYLFHV
BUHIHUUHG 6WRFN
3UHIHUUHG 6WRFN
BUHIHUUHG 6WRFN




7OEBIR FRQMOV

0$,1675((7&$3,7$/ &25325%$7,21
& RQRICDMG 6FKHEXBIR |, QrHWR HOV & RQWQXHG
XCH
GRIW/IQWRADQGY
8 QXQAWG

SHIHQFH 5DBW.H

7\SH Rl ,QYHVWPHQW

3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ

7TRWDODQG DG 5DWH 0DWXULW\
6KMHYW 8QLWINWH

)DLAD O X H

&RPPRQ 6WRFN
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6HFXUHG '"HEW 6) 2 2
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
5RRI 2SFR //& 5HVLGHQWLDO 5H 5RRILQJ 5HSDLU
6HFXUHG '"HEW 2 2
6HFXUHG '"HEW
6HFXUHG 'HEW
5R\DO &XS ,QF &RHH 5RDVWHU DQG %HYHUDJH 6ROXWLRQV
3URYLGHU
3UHIHUUHG (TXLW\
5XJ '"RFWRU &DUSHW &OHDQLQJ 3URGXFWV DQG
O0DFKLQHU\
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6RXWK ERDFMQDOV +ROGLQJIVESHFL/IROW\&KHPLFDO ODQXIDFWXUHU
11&
6HFXUHG '"HEW 6) 2 2 2
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
&RPPRQ (TXLW\
638 +ROGLQIV //& 'LILWDO 3KRWR 3URGXFW 3URYLGHU
6HFXUHG "HEW 6)
6HFXUHG "HEW 6)
&RPPRQ 6WRFN
7(& BHUYLFHV //& 3URYLGHU RI -DQLWRULDO 6HUYLFH IRU )RRG
SHWDLOHUV
6HFXUHG '"HEW 6) 2
6HFXUHG '"HEW 6) 2
6HFXUHG '"HEW 6)
7THFWRQLF )LQDQFLDO //& JLQDQFLDO 6BQYFWVRQ
&RPPRQ BWRFN
THIZHFRKHQQLV //& 6SRUWLQJI HRWGOHV

BUHIHUUHG (TXLW\
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8 COXAWS
L, QYHVWPHQW SHIHQFH 5DWH
7\SH Rl ,QYHVWPHQW 'DWH 7RWDODQG BBG 3,. 0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 6K 8QLWNWH 5DWH 'DWH 3ULQFLSDO &RVW )DLID O X H
7LWDQ O0H\BHRB &RUS 9D OKGIGHG 'LVWUIDEXWMRY RI D
OHWHULQJ DQG OHDVXUHPHQW 3URGXFWV DQG
6ROXWLRQVJIWR BXHMQ\HU
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
3UHIHUUHG (TXLW\
8 67THOH3DFLILF &RUS 3URYLGHU RI &RPPXQLFDWLRQV DQG
0DQDJHG 6HUYLFHV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 3
6HFXUHG '"HEW e
89%0$FTXL&R //& 0DLO &RPPLQJOLQJ DQG /RILVWLFV
3URYLGHU
6HFXUHG '"HEW 2
6HFXUHG '"HEW
6HFXUHG '"HEW
&RPPRQ (TXLW\
836 ,QWHUPHGLDWH //& 3URYLGHU RI ODLQVDH)@DQFH 5HSDLU
2YHUKDXO 6HUYLFHV IRU ,QGXVWULDO
(TXLSPHQW 6HUYLQJ WKH 5HILQLQJ
&KHPLFDO OLGVWUHDP 5HQHZDEOHYV
3RZHDQG 8WLOLWLHV (QG ODUNHWYV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\
8VHU=RRPKQRORJILHV ,QF 3URYLGHU RI 8VHU ([SHULHQFH 5HVHDUFK
$XWRPDWLRQ 6RIWZDUH
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
9LWHVVH 6\VWHPV &RPSRQHQW 0DQXIDFWXULQJ DQG
ODFKLQLQJ 30DWIRUP
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)

6HFXUHG 'HEW 6)
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8 COXAWG
L QYHVWPHQW 5HIHQFH 5DWH
7\SH Rl ,QYHVWPHQW 'DWH 7RWDODQG BBG 3,. 0DWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 6K 8QLWIWH 5DWH 'DWH 3ULQFLSDO &RVW )DLIDOXH
9257(4 &RLO )LQLVKHUV //& 6SHFLDOW\ S®RORMLIQXPRIQG
/LIKW *DXJH 6WHHO

&RPPRQ (TXLW\
: DVK: D[ 6\VWHPV //& ([SUHVV RDK 2SHUDWRU

6HFXUHG 'HEW 6)

6HFXUHG 'HEW 6)

:DWWHUVRQ %UDQGV //&

: LOQWBHHWYLFHV //&

JHQR® ,QF

<6 *DUPHQWV //&

=5* 3DUWQHUV //&

6XEWRWDO RRQLRRQWU
$IILOLDWH LQYHWRWPHQWV
QHW DVVHWYOXW IDLU

6HFXUHG 'HEW
&RPPRQ (TXLW\

)J)DFLOLW\ ODQDJHPHQW 6HUYLFHV
6HFXUHG '"HEW 2
6HFXUHG 'HEW
&RPPRQ 6KDUHV
BUHIHUUHG 6WRFN

B3URYLGHU RI 6QRZ 5HPRYDO DQG ,FH
ODQDJHPHQW 6HUYLFHV

6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

7HFK HQDEOHG 'LVWULEXWLRQ 6HUYLFHV WR
&KHPLFDOV DQG )RRG ,QJUHGLHQWYV 3ULPDU\
3URGXFHUV

6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)

'"HVLIJQHU DQG 3URYLGHU RI %UDQGHG
$FWLYHZHDU

B6HFXUHG 'HEW 6)

7DOMQWLVRU\ 6HUYLFHV 3URYLGHU

6HFXUHG '"HEW 3
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
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- XCH
GRIDW/IQWRADG/
8 (IXAWSG
L,QYHVWPHQW 5HIHQFH 53BW.H
7\SH Rl ,QYHVWPHQW ‘DWH 7RWDMDQG BBG 5DWH ODWXULW\
3BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 6KHYW 8QLWIWH ‘DWH 3ULQFLSDO &RVW )DLAD O XH

7RWDO 3RUWIROLR &RPSDQ\
LQYHVWPHQWYVY -XQH
RI QHW DVVHWYV DW IDLU

YDOXH

ORQH\ PDUNHW IXQGV LQFOXGHG LQ
FDVK DQG FDVK HTXLYDOHQWYV

"UH\IXYV *

RYHUQPHQW &DVK

0DQDJHPHQW
JLGHOLW\ *RYHUQPHQW )XQG
JLGHOWHWV XU\
7RWDO PRQH\ PDUNHW IXQGV

$ QOMW HOVOWH/ 0 0 DVGHIQHGEHBZ  SRWNRIRIQHAR HQNV XQBWRKHEZ VHCRAG 6HH1 RM& 2 ) DIUIDOH+ HDUA 1RU, QMR HON? - 3RUNRIR&RP SRIMRQ
IRUDGHAUSIROR / 0 0 SRWRIR LMY HOV $ @R \WH&RP SO VIOV HIW XQBWRKHZ MVHCRMG DUHHIP® EHHGHWMHUD/AVHRXUMY | RAKH&RSRUDM) CRLOW RJ
639 ) CAMV HIFKD/GHIQGEHRZ RUQ\WKSSRYWR WHGEHOMBVIXODMGE WHEYS D/GHIGHSEHBZ DOGIMKHGE! WH) XQB/ D/GH LGHGEHBZ

" RN HOVOUHIGFRP HSRGAQ) XQBWRAHZ DMHQRAGE, IRRERM  RU DYGRRUBHGEHBZ ( TXW DQ5Z DUDQNDHQROLGFRP HSURGEQ) XQBW
RAHZ MHQRAGE IRRERM  D/GARUBGEHBZ

6HH1RM& 2 ) DUIDOH+ IHDUK [RU, QR HV? - 3 RUNRIR &RP SRUMRQDIE 6 FKHXG®! IRUD\VKP P Ol R JHRIUDBKIE GFDIRQR SRUNRIR FRP SOQHY/

SUCASIOVQHAR UED P HOV &RVMVGHAR WED P HV DG CFRXP XOAMGXQHUHGLGRP H 1 HIDAYHFRWAWWHUAXOWR \NHFOSAST HSQVFRXQABHQ) JUDMARDQWH

SUCHASDOIP RQNRANBEQ) ROWHEID

3RO QMM HOVDHGHIGGE WH $ PADVIQMUWR HOVIQZ KIFKPRIMWID R WHYRMY VHRXUM/ DUHRZ QHG RUZ KHH\KH CELOW VR GRP LCDM I UDMARDD
R \WHEROG U BUAVHBMROLY P DQEGHS

3$1IADM LMK HIVOHGHIGGE WH  $PAVIQMAR HOVMIQZ KIFKEHEHD DG LGFOMYH R WHYRMY VHEXUMAY/DUHRZ QHG DG \WHLOYHKR HWVDUA

CRVEDLI LHG DV & RONROIQYHUAR HON

31 RQ&RWROL RO$ 11LADM LQMHIF HWOHCHIGGE WH  $ FADVIQYHXR HOMKDADUHGHANHUS RONRIQMHT HOVGRUS [ LADMLIQMIE HON

, R HSUIRAQ) WURKIK ALYLGHIG/RUGMMEXRYY

, Q3 EDHGI GO LQMINDMIV\XEMPAR FRERNICP QP XP LOMBWADM $ VARMGIOWWAHG® R \WHEDQ/ EDHGROWHSOULP RQVFRQBIQ7HP
BHAXUHG2 YHQUKVY LDGAQI 5DM 362) 5° [ GRYZ KIFK IDQIHERE HAD DG Z 1\ DZ HIKWG DHIIHI GRUR

3UYDM/ RDQ D/GHIQHGEHBZ  SRWNRIRLQYHAR HOABHH1 RM& 2 ) DIUODOH+ LHDUAK 1RU, QHMFHIVZ - 3 RUNRIR &RP SRUMRQI RUDGHAUSIROR 3UYDM/ R
SRURIR LOMHW HOV

0 LG3BI0 DNHWDY/CHLQHGEHBZ - SRWRIRLQYHAY HOABHHL RM& 2 ) DLUODOMH+ IHDUAK 1RU, QHMFHONZ - 3 RUNRIR &RP SRUMRQI RUDGHAUSIROR 0 [GEBI0 DNV
SRURIR LOMHW HOV

2 WHUBRMRIR DVGHIQHGEHBZ  LOQYHWY HOABHHL RM& 2 ) DLU9DOMH+ IHDUAK\ 1RU, QHAFHON? - 3 RUNRIR &RP SRUMRQI RUDGHAUSIWROR 2 WHUBRWRIR

LR HQWV
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, QMU HOAVCRAD XD LQJ DAHNVGHIQGXQGUBHAIRY) DR WH — $PAVD/GHIGGEHBZ 4 XD0\ LI DAHVP XWBSUHADBDKY R \RECDAHNDARH
WP HR CFXOMWROR [ DEAWNROGR) XN LQJ DAV

" RN HOAPXAUH-® RQGRQ CFROCOWEINY

$ @R \WH&RP S VSRWNRTR LOYHWR HONVDUHIHIHITD \KEWFMR UAKRNROY RO UHDBI DVE UME MG VHEXUMEY

([ \WMID0 QrHAN HYO DU DVGHLQHGEHBZ. , QrHAR HOAY QRACIP® EHHG D/AHRXUMY | RAKHE UWHAVY CROMY DVGHIQHGEHBZ  RUQVKSSRYR \WHBY6 JXOLIDMG
GE-QMUVIMKEGE, \WH) XQB/

0 DM CDMLYXQE-URQ JRQ) GHIRIDIRQYZ W WHSRWRIR FRP S DQGRMHUGLEHY LI CESTFEG!

, QVHA HQVY CLU9 DOHZ DV GHMIP LGHEXMQ) LI QL LFDQXGREVHYCEBILCEXW XQBWRKHZ VHCRAMG 6HH1 RM& 2 ) DIUIDOH+ HIDUA 1RU, QrHMHONV? 3RURIR
&RP SRIMRQ| RUIXUKHUAVAXWRY 1 HIDAYHI LUYDOHLWHUAKOWR \KHFDSMID HE AVFRXQARDWHBDQRUWHXQ XQEHGFRP P W HQAEHQ) YOOHGEHBZ. SDU

, QMU HOVP D KDYHDSRWRD RUDDR WHULGRRP HUFHYHGIURP 30 P HONQ. (GG 33,. © LQMIWRUGYIGHDDY 3,.  LOMINCGRRP HIOQG PP XOHAYICHGLGRP H
UBAHAGFRP HQRABOG FXUMO® LQFDK 7 KHQAL HHFHEHE HHWH7RECS DMOGG3, . 5 DMUBUAHOMKHFDK IDMDVR -XCH

$ @BRWRIRFRP SOQ. KHIGDOWMYDHEDHGLQWHS 6 XQBWRNHEZ MHQRM

SRWRIRFRP SO0 KHOIGTOUMY DHGFDMERANGHR \WHS 6

7KH&RP SDQ KDVHMIGLQR DQLOMFSHERUDI UHP HMDNQMEV\KHERP SO0 \R\KHE OWRAWMBGRKHR WHI LM RHOVHRXUHG GO0V Z KHIEL \WHS | LR DQRKH
Z L@UWHFHYHSURIMY DARWH? WRWWIFKHZ W UAS-AAR SD P HOVR  SUCASTOLQMIMWVIGE D). RMHUCP RXQNGHWHIKGEU 7 KHH RIH WHERP ST WFHYH/D
KL KHULQAMAXNDAM\KDOWH FROMPXCOXBAMG LOMMWDMR 62) 5 ) BRU SHAKHFUEW UHHP HWIGGEWHE RORICDME6 FKHXGIR |, QYRR HQVIERYH
UH BRNV\KFK KLIKHUDM

7KH&RP SDQ KDVHIMIGLQR DQLOMFSHEARUDI UHP HOAMDNQMEV\WHERP SO0 \R\KHE MWMRAWWBGRKHR WHI LM EHOVHXUHG GO0 Z KHBE\ \WHS | LRV WDQRH
Z L GUHFHYHSURIMY DARWH? OWRWWIFKHZ W UAS-AAR SD P HOVR  SUCASTOLQMIMVOGED). RM-UCP RXQNGHWHIKGEH 7 KHH RIH WHERP ST BFHYH/D
KL KHULQAAXNIDAM\KDOWH FROMPXOOXBAG LOMMDMR SHAHFSEWI UH-P HWIGGEWHE RORICDME 6FKHEGIR | QYR HOVIERYHUH GRMXK KLIKHJ
(DM

, QYHR HOW DMU-SAHWVWHEDMR LQWIOLQYHAR HOAQWHVHRXUMY SRMRD

7 KHSRMRQLY XQ XQGEHE DG QRIQMMMNCGFRP HIVEHQ) HIMHGDVR -XCH 7KHSRIMROP D HADDQRP LOOXQUHG CROW | HRQFRP P LWHG P RXQN

( DK G GIY. RUIXQAQ) ROWHI CROW KD/D A HIHNGDNY UDMUAHANDM 7 KHUDMSUHIME BBUAHONDZ HIK\MS DYH.D HUDMI RUERURZ LQIVXQGEHMHI CAOW D/
R -XH

DDV DUHSAHMGLQHTXLYDBIUWKDLAY XQWZ [\ DINHSUFHR SHAMDHXQW

$ POV R \WH YDUCEGIUDMETVIQWH, QrHAY HYBRWRIR DVGHIGHSEHEZ.  BHOULQMMMDADUIDMWDAP D EHGHMP IGHGE. WHHIHFHWHWHIE2) 5 36) " RUID
DEMEDMEDHUDM FRP P RQD EDHGROWHI HEHIDO XQB/IDMRMH3UP HIDM 337 Z KIFK WSLEDID WAHNVHHY RGH \MUH ROM[ P RQKYDARHERURZ HIVRSNRQ

62) 5 EDHEFRQUFNP D LGFOGHDFUHAVNSUHDE DOV HMKHE $ QWU HOWV \RDAYFKOLIHGLQ DEAWROVR \WHWBAG\EHDG 7 KHS QWA HONY CESTHGZ KHWKH
62)5 SOVKHS GOV HOVH FHHB/ARHWBG | GRUUDM D/DSSTFEG! $ VR -XCH 62) 5 EDHEFROUFWIQ\WWHSRWRIR KDG$ GUWR HOVIDQILQ) | URP

R

6KDYS QWUHBIHINRZ GHIKLS LQDUHDMS U-DCHIBMRUKRTQ) HMMY

, QMR HOAY CRAKQUY HG 3UMHRBANRQLY P DEHIQSHHAR | X GOMME RZ GHIKLS XQBWRKHZ NHIGAFDMS

( HARYH\ IHEDVR -XCH ZD/CBS LP DAD ROWH) LGHDWV 7 BDAY

5 HYROLQ @HR FUEWIAON SHP IWWHERURZ HAR P DNHDQLOMPWNDMHBRNRQ U DLEQ) \WHEDHDMRQHIFK QLY. XQGHMHI CAMN 7 KHUDMSUAHOAMG WSV
DZ HIK\MG DYHDIHUDMI RUERUWRZ LQIVXQGHWHI CAQN DVR -XCH
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,QG EDHGI GDMY LOMMNDMLY\NXEMANR FRQMPMICP [ IP XP EDHWDMR

,QC EDHGI GO LOMMNDMLY\NXEMANR FRQMRMICP [ IP XP EDHUDMR

( IIHAYH\ HBDVR -XCH Z DVCSSIK P DMD ROWH' A IXV* RYHIP HOARDK O DDIHP HW
( ITHAYH\ HBDVR -XCH Z DVCSSIK P DMD ROWKH) LGHIW* RYHIP HYY XQG

1 RQLGFRP HSURGAQ) G-EWQYHKR HQV
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0$,1675((7&$3,7$/ &25325%$7,21
& RQRICDMG 6FKHEXBIR |, QHWR HQW

' HHP EHU

GRIW/IQWRADQGY

7\SH Rl ,QYHVWPHQW
%XVLQHVV '"HVFULSWLRQ

,QYHVWPHQW

‘DWH

7TRWD®HIHQFH 5D3W.H
6KDHY 8QLWYWHI QG BBG 5DWH

ODWXULW\

'DWH

3BULQFLSDO

&RVW

)DLAD O X H

&RORMU . QYHVWPHQWYV

$PHULFDQ 1XWV //&

S5RDVWH[WHU DQG 3DFNDJHU RI %XON
1XWV DQG 6HHGV

6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

$QDO\WLFDO 6\WVWHPV .HFR +ROBQQIDFWXUHU RI /LTXLG DQG *DV

11&

$6& ,QMAHUV //&

%DWMBER //&

%'% +ROGLQJIV //&

%HWWRNG ,QF

%ROGHQWHRINS //&

%HZHQUDQH +ROGLQJIV //&

$QDO\HUV
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWYV
:buubQwyv

S5HFUHDWLRQDO DQG (GXFDWLRQDO 6KRRWLQJ
J)DFLOLW\

6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV
OHPEHU 8QLWYV

+98& OHFKDQLFDO &RQWUDFWRU
6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG "HEW
3UHIHUUHG 6WRFN

&DVXDO 5HVWDXUDQW *URXS
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

6DD6 3URY RWHIWORIZ 0ODQDJHPHQW
DQG % X¥ERQBIVAMDWLRQ 6ROXWLRQV

6HFXUHG 'HEW
&RPPRQ (TXLW\

&RQVXPHU *RRGV DQG )XHO 5HWDLOHU
6HFXUHG 'HEW

&0ODVV % 3UHIHUUHG OHPEHU

8QLWYV

BURYLGHU RI &UDQH 5HQWDO DQG 2SHUDWLQJ
6HUYLFHV

6HFXUHG "HEW
BUHIHUUHG OHPEHU 8QLWV

6)
6)

6)

6)

6)
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GRIW/IQWRADQGY

7\SH Rl ,QYHVWPHQW

3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ

,QYHVWPHQW
‘DWH 7TRWD®HIHQFH 5D3W.H

6KMY 8QLWIYWH QG BBG 5DWH

ODWXULW\

'DWH BULQFLSDO &RVW )DLAD O XH

3UHIHUUHG OHPEHU 8QLWYV

%ULGJH &DSLWDO 6ROXWLRQV)LQDQFLDO 6HUYLFHYV DQG &DVK )ORZ
&RUSRUDWLRQ 6ROXWLRQV 3URYLGHU

BUHIHUUHG OHPEHU 8QLWYV
:bUUDQWYV

&DOLIRUQLD +6S0GLEIR U
&

3URFHVVRU RI JURJHQ JUXLWV

6HFXUHG 'HEW

6HFXUHG '"HEW

BUHIHUUHG OHPEHU 8QLWV

BUHIHUUHG OHPEHU 8QLWV
&% T7LXIIHWYV

& BURGXFHV DQUDEROQY ,7

&HUWLIQF®MA\R Q
OHPEHU 8QLWYV

&HQHHFKQRORJILHYV +ROGLQJV3URYLGH#DRGZDUH 6HUYLFHV DQG
& 6RIWZDUH 6ROXWLRQV

6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV

&KDPEHUOLQ +ROGLQJ //& 5RRILQJ DWBUSURRILQJ 6SHFLDOW\

&RQWUDFWRU
6HFXUHG '"HEW
6HFXUHG '"HEW
OHPEHU 8QLWV
OHPEHU 8QLWV
&KDUSV //& 3LSHOLQH ODLQWHQDQFH DQG &RQVWUXFWLRQ
8QVHFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV
&0DG 5H[ 6WHHO

11& 6SHFLDOW)\ 0D @XKQDOWXODHU RI

OHWDO
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
OHPEHU 8QLWV
OHPEHU 8QLWYV
&RG\ 3RROV

,QF '"HVLJQHU RI BHVLGHQWLDO DQG &RPPHUFLDO

3RROV

6)

6)




7OEBIR FRQMOV

0$,1675((7&$3,7$/ &25325%7,21
& RQRICDMG 6FKHEX®IR |, QHWR HOW & RQWQXHG
' HHP EHU
GRIW/IQWRADQGY

7\SH Rl ,QYHVWPHQW

3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ

,QYHVWPHQW

‘DWH

6KMHY 8QLWIYWH QG BBG

'DWH

3,.
7TRWD®HIHQFH 505\WWM/H ODWXULW\

3ULQFLSDO

&RVW

)DLAD O X H

6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWV

&RORQLDO (OHFWULF &RPSDQ\BURYLGHU Rl (OHFWULFDO &RQWUDFWLQJ

6HUYLFHV
6HFXUHG '"HEW
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV
&RPSBUHWZRREWVR //& ,QWHUQHW 3XHELV¥KDQFIOQG
3RUWDOV

6HFXUHG '"HEW
3UHIHUUHG OHPEHU 8QLWV

&RPSDVV 6\VWHPV 6DOHV //&HVLJQHU RI (QG WR (QG ODWHULDO
+DQGOLQJ 6ROXWLRQV

6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

&RSSHWLO )XQG ,QYHVWPHQWYQYHVWPHQW 3DUWQHUVKLS
/3, QWHUHVWV &70+ /3

&\EHUPHBEBRQRORJILHV //& ,7DQG 'LJLWDO 6HUYLFHV 3URYLGHU
6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV
B3UHIHUUHG (TXLW\

'‘DWDFRP //& 7THFKQRORHBOB@RBPPXQLFDWLRQV
3URYLGHU

6HFXUHG 'HEW
6HFXUHG '"HEW
3UHIHUUHG OHPEHU 8QLWV

'LILWRG BEWYV +ROGLQJV //& 'HVLIQHU DQG 'LVWULEXWRU RI &RQVXPHU
(OHFWURQLFV
6HFXUHG '"HEW

B3UHIHUUHG OHPEHU 8QLWV

'LUFW ODUNHWLQJ 6ROXWLRQWURY¥LGHU RI 2PQL &KDQQHO 'LUHFW
ODUNHWLQJ 6HUYLFHV

6HFXUHG '"HEW
6HFXUHG '"HEW
3UHIHUUHG 6WRFN

6)

2

2
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" HAHPEHU
GRODWVLQWR\DQGV
L,QYHVWPHQW 3,.
7\SH Rl ,QYHVWPHQW ‘DWH 7TRWD®HIHQFH 55WWM/H ODWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV 'HVFULSWLRQ 6KDIY 8QLWYWH QG BBG 'DWH  3ULQFLSDO &RVW )DLAD O X H
'RUDO +ROGLQJIV //& ODFKLQHU\ ORYLQJ 5LJJLQJ DQG
0LOOZULJKWLQJ 3URYLGHU
6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW
3UHIHUUHG (TXLW\
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3URGXFWV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
OHPEHU 8QLWV
+DUULHNBIRQ )XQG ,QYHVWPHQWYHVWPHQW 3DUWQHUVKLS
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"LDJQRV EZYHDWP HQW
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BUHIHUUHG (TXLW\

BUHFDVW &RQFUHWH ODQXIDFWXULQJ

OHPEHU 8QLWYV
OHPEHU 8QLWYV
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DQG 2WKHU &RPSRQHQWV

6HFXUHG '"HEW
6HFXUHG '"HEW
B3UHIHUUHG 6WRFN

ODQXIDFWXUHU DQG 'LVWULEXWRU RI *DUEDJH
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)XQGV
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‘HEW
'"HEW
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BURYLGUHDQRISRUWDWLRQ ORQLWRULQJ
7UDFNLQJ BURGXFWV DQG 6HUYLFHV

6HFXUHG
6HFXUHG
6HFXUHG
6HFXUHG

8QVHFXUHG '"HEW
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:DUUDQWYV
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6HFXUHG
6HFXUHG
6HFXUHG
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6HFXUHG 'HEW
3UHIHUUHG 6WRFN

+LJKHU (GXFDWLRQ 6HUYLFHV
6HFXUHG "HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

BURYLGHU Rl 6WHHO (UHFWLQJ &UDQH 5HQWDO
5LJJLQJ 6HUYLFHV

3UHIHUUHG OHPEHU 8QLWV
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6HFXUHG "HEW
6HFXUHG "HEW

5LFKDUGVRQ 6DOHV 6ROXWLR@WVLQHVV 6HUYLFHV
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW

5RRI 2SFR //& S5HVLGHQWLDO 5H 5RRILQJ 5HSDLU
6HFXUHG 'HEW
6HFXUHG "HEW
6HFXUHG 'HEW

5R\DO &XS ,QF &RHH 5RDVWHU DQG %HYHUDJH 6ROXWLRQV

3URYLGHU
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW

BUHIHUUHG (TXLW\

5XJ '"RFWRU &DUSHW &OHDQLQJ 3URGXFWY DQG ODFKLQHU\

6HFXUHG "HEW
6HFXUHG 'HEW

6RXWK &RDFMQDOV +ROGLQJV 6SHFL/IROW\&KHPLFDO ODQXIDFWXUHU
11&

6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
&RPPRQ (TXLW\

638 +ROGLQJIV //& 'LJLWDO 3KRWR 3URGXFW 3URYLGHU
6HFXUHG 'HEW
6HFXUHG '"HEW
&RPPRQ 6WRFN

6)
6)
6)
6)
6)
6)
6)

6)
6)
6)

6)
6)
6)
6)

6)
6)

6)
6)
6)

6)
6)
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" HHP EHU
GRIW/IQWRADQGY

LQYHVWPHQW 3,.
7\SH Rl ,QYHVWPHQW 'DWH 7RWD®HIHQFH 505WMWH 0ODWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWLRQ 6K 8QLWNWH QG BBG 'DWH 3ULQFLSDO &RVW )DLID O X H
7(& 6HUYLFHV //& 3URYLGHU RI -DQLWRULDO 6HUYLFH IRU )RRG
5HWDLOHUV
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)
7HFWRQLF )LQDQFLDO //& JLQDQFLDO 6B QY}FNVRQ
&RPPRQ 6WRFN
THZHFRHQQLV //& 6SRUWLQJ HR RGO HV
3UHIHUUHG (TXLW\
7LWDQ OHWHB &RUS 9DOKGIGHG 'LV W UIDEXNWMMRY RI D
OHWHULQJ DQG OHDVXUHPHQW 3URGXFWV DQG
6ROXWLRQVIWR BXHM@\H U
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
3UHIHUUHG (TXLW\
8 67THOH3DFLILF &RUS 3URYLGHU RI &RPPXQLFDWLRQV DQG
0DQDJHG 6HUYLFHYV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 2
8%O0$FTXH&R //& 0DLO &RPPLQJOLQJ DQG /RILVWLFV
3URYLGHU
6HFXUHG 'HEW 2

6HFXUHG '"HEW
&RPPRQ (TXLW\

836 ,QWHUPHGLDWH //& 3URYLGHU RI ODLQVWH®DQFH 5HSDLU
2YHUKDXO 6HUYLFHV IRU ,QGXVWULDO
(TXLSPHQW 6HUYLQJ WKH 5HILQLQJ
&KHPLFDO OLGVWUHDP 5HQHZDEOHYV
3RZHDQG 8WLOLWLHV (QG ODUNHWYV
6HFXUHG 'HEW 6)

&RPPRQ (TXLW\

8VHU=RRPKQRORJLHV ,QF 3URYLGHU RI 8VHU ([SHULHQFH 5HVHDUFK
$XWRPDWLRQ 6RIWZDUH
6HFXUHG 'HEW 6)
9LWHVVH 6\WWHPV &RPSRQHQW 0DQXIDFWXULQJ DQG

ODFKLQLQJ 30DWIRUP
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GRIW/IQWRADQGY

7\SH Rl ,QYHVWPHQW
%XVLQHVV '"HVFULSWLRQ

LQYHVWPHQW

‘DWH

7TRWD®HIHQFH 5D8W.H
6KMHY 8QLWYWHQG BBG 5DWH

0ODWXULW\

'DWH

3ULQFLSDO

&RVW

)DLAD O X H

9257(4 &RLO )LQLVKHUV //&

: DVK: D[ 6\VWHPV //&

: DWWHUVRQ %UDQGV //&

D LQWSHHW Y LFHV //&

JHQR@F ,QF

<6 *DUPHQWV //&

=5* 3DUWQHUV //&

6XEWRWDO RRQLRRQWU

$IILOLDWH LQY H\RW RHIQW V
DVVHWVYDWXBLU

6HFXUHG '"HEW
6HFXUHG '"HEW

6SHFLDOW\ SRORMLIQXPRIQG
/ILJKW *DXJH 6WHHO

&RPPRQ (TXLW\

([SUHVV RDW 2SHUDWRU
6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\

)J)DFLOLW\ ODQDJHPHQW 6HUYLFHV
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG '"HEW

BURYLGHU RI 6QRZ 5HPRYDO DQG ,FH
ODQDJHPHQW 6HUYLFHV

6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG "HEW
6HFXUHG "HEW

7HFK HQDEOHG 'LVWULEXWLRQ 6HUYLFHV WR
&KHPLFDOV DQG )RRG ,QJUHGLHQWYV 3ULPDU\
3URGXFHUV

6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG 'HEW

'"HVLIJQHU DQG 3URYLGHU RI %UDQGHG
$FWLYHZHDU

6HFXUHG 'HEW

7DOMQWLVRU\ 6HUYLFHV 3URYLGHU
6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG 'HEW

6)
6)

6)
6)

6)
6)
6)
6)

6)
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& RORIEDMG 6FKHEXBIR |, QHAR HON & ROMXHG

" HHP EHU
GRIOWV/IQWRADG/
,QYHVWPHQW 3,.
7\SH Rl ,QYHVWPHQW ‘'DWH 7TRWD®HIHQFH 5BWWH 0ODWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV "HVFULSWLRQ 6KMHY 8QLWYWH QG BHG ‘DWH 3ULQFLSDO &RVW )DLADOXH

7RWDO 3RUWIROLR &RPSDQ\
LQYHVWPHQWYV 'HFHPEHU
RI QHW DVVHW®XHN IDLU

ORQH\ PDUNHW IXQGV LQFOXGHG LQ
FDVK DQG FDVK HTXLYDOHQWV

"UH\IXV *RYHUQPHQW &DVK
ODQDJHPHQW

JLGHOLW\ *RYHUQPHQW )XQG
JLGHOUWHWYV XU\

7RWDO PRQH\ PDUNHW IXQGV

$ @OV HWOH/ 0 0 SRUNRIR QMR HOV XQBWRKHZ VHQRAG 6HH1 RM& 2 ) DIUIDOH+ LHDUAC 1RU, QMU HON? - 3RURIR &RP SRUMRDI RUDGHAUSIROR
/00 SRWRIRLQMIF HIV $ @R WH&RP SO VLQYHKY HIV XQBWRKHZ MAQRMS DUHHIP® EHHGHWHUD/AHRXUM | RAKHERSRUIDM) CRONVRUG39 ) CAQN RUQ
\XSSRWR \KHG-EHQMIVIXOIQM-GE. WH6YS DIGIMK-GE \KH) X3/

" RN HOVDUHIGFRP HSRGAQ) XQBWRKHZ DMHRAGE IRRGRM  DVGARUEHGEHBZ. ( TXW DG Z DUWDQN DHCQRQLGFRP HSURGHELQ) . XQBWRKHZ VH
QRMGE IRRRM  D/VGAAUB-GEHDZ

6HH1RM& 2 ) DUODOH- HDUK [RU, QR HV? - 3 RUNRIR &RP SRUMRQDG 6 FKHEXG®! IRUD\VKP P Ol R JHRIUISKIE GFDIROR SRUNRIR FRP SOQHY/

SUCASIOVQHAR UED P HOV &RMVGHAR UHED P HV DG CFRXP XOAWGXGHHGLGRP H 1 HIDAYHFRWWWHUAXOWR \NHFOSASD HS QVFRXQABHQ) JUDMAKDQWH

SUCASOOTP RQARANBEQ) ROWHEID

3RO LM HOVDHGHIGGE WH $ PADVIQMW HOVIQZ KIFKPRIMWED R WHYRMY VHRXUMA/ DUHRZ QGHG RUZ KHUHWKH CELOW VR GRP LCDM I UDMARDD
R WHERDLG U-BAHQBNROLY P DQRICHS

S$IIADM LQMAN FOVDHGHIQGE WH $PAVIQMAR FOVIQZ KIFKEHETHHD DG LGFOMYH R \KH YR VHRXUMEY DUHRZ QHG DOGWHLQYHAR HOVOUAH

RV LHG DV & RQNRIQYHAR HON

31 RQ&RQNROL RQ$ [1IADM LQYHAR HONDHGHIGHGE, WH $ PADVIQYHXR HOMKDADUH GHWHU& RONROLQYHAR HONGRUS || LODMLQMIR HOV

, GFRP HSUIRAQ) WURKIK AYLGHIB/RUGMMEXMRDY

,Q3H EDHGI GOMY LOMINDMIV\EMPAR FRERNOCP LGP XP LOMIWNDM $ VARAGIQWMAMG® R WHEDQ/ EDHGROWHSDUIP RQVFRQEIQ7HP 62) 5
| GRYZ KIFK IDQIHEHE HD DG Z 1\ DZ HIKWG DHIIHI GRUR

3UYDM/ RDQSRWRIRLQYHAR HOABHH1 RM& 2 ) DLUODOH+ LHDUK 1RU, QMAFHIVZ - 3 RUNRIR&RP SRUMRQI RUDGHAUSIROR 3UYDM/ ROQSRMRIR LOYHWY HW
0 LG3BI0 DNVBRWRIR LOYHAY HVGHHL RM& 2 ) CLUIDOH-+ LHDUAA. 1RU, QAW HOVZ - 3RINRIR &RP SRR RUDGAAUSIROR 0 LGEBI0 DIN/ERWRIR

LR HQWV

2 WHBRMRIR LOYHAR HAVBHHL RM& 2 ) CLUODOH-+ IHDUAK 1RU, QAW HOV? - 3RINRIR &RP SRUMRQI RUDGHAUSIROR 2 \WHUBRWRIR LYW HOV

, QMU HOAVQRADTXOD LY DAHNVGHIQGXQGEUBHAIRY D RWH  $ P4 YO0\ LI DAHVP XWABBUAHDABDWY R \RECDAHNDAKHWP HR DFDAMMWROR
D DEAWRDOGRO TXOM! LQJ DAHV

1 RQ CFFUOCRUGRO LGFRP HSURGHAQY G-EWOQMIR HOW

$ @R WHERP S0 TV SRUNRIR LR HIVOUHIHHIDED \XEMFMR UMMRNRQY RQUADBIDVE UARMRAG\VHRXUMEY
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& RORIEDMG 6FKHEXBIR |, QHAR HON & ROMXHG
" HHP EHU
GRIDW/IQWRADG/

( [ WLEDO QYRR HN0 DI HU , QYRR HQAY QR EHIHE DAAHRXUMNY | RAKHE BHEVY CAONYRIQWKSSRYR \KHE% IXOUIQM-GG-EHQMUIIMKHGE. WH) XQ5/

0 DMUNY ADMLYXQE-URQ JRQ) GHIRIDIRDYZ MW \WHSRWRIR FRP SO DQGRM-UGLGHY LI CESTFCE®!

, QYHA HQVY CLUO DOHZ DVGAMP LGHGXMQ) \LI QU LFDQKREVHYCEGILGEXN XQBWRKHZ IVHQRAG 6HH1 RM& 2 ) DIUIDOH+ LHDUAQ 1RU, QMU HONV?  3RMRIR
&RP SRIMRQ! RUNXUKHUAVAAMRD 1 HIDAYHI DUYDOHL WHUAKOWR \WHFDSMID H5 QVFRXQARQWHEDQRUMHXQ XQE-GFRP P W HQABHQ) YDOHGEHBZ SDU

, QMW HOVP D KDYHDSRWR) RUDDR WHULGFRP HUFHYHGIURP 3,.  LOMIWRUGYIGHIBY 3,.  LOMIKAGFRP HDOGP® XDWYHAYIGHIGLGRRP HU-SUAHAGFRP HQRW
SAGRUH® LQFDK 7 KHALI HHFHERR HOWH7RECS DMDQG3,. 5 DMU-SUAHQMKHFDK IDMD/R ' HHP BHU

$ @ERWRIRFRP S0 KHIGDOWMY DHEDHGLOWHS 6 XQBWRNHZ DMHRMG

SRINRIRFRP SO0 KHIGDOWMY DHGFDMGRANGHR \WHS 6

7KH&RP SO) KDVHIMHGLOR DQLQMFUHAVRUD) UHP HOANDAQNGVWHERP SO0 RWH?E OWRWWEGFKHR WHI LOIMDHQVHRXUHG GO0/ Z KHBE, WH? | LR WEGFKH
Z LQUHFHYH SURIMWY D/AR \WHS QXRWWDGFKHZ LW BASHAAR SD. P HOVR SUCALSTD LOMFMWOQGD0. RKHUCP RQNGHWHIKQEHU 7 KHH RUH \WHERP ST WHFHYHV/D
KL KHULQMAXNDAM\RDWH FROMPXDOXBAMG L QMAWDMR 62) 5 ) BRU SHAMHFSHEWD UHP HWWIGEWHE RQRICDMS6 FKHXGIR | QrHR HOVIERYH
UH BRVAKEK KLIKHUDM

7KH&RP SDQ KDVHMIGLQR DQLQMFSHERUDI UHP HOAMDNQM@\RHERP SDQ. \R\KHE OWMRAWVWBGRKHR WHI LM EHOVHRXUHG GO0V Z KHIEL \WHS | LRV WDGRH
Z L@UWHFHYHSURINY DARWHS WRWWIGFKHZ W UASHAAR SD P HOVR  SUCASTOLOMIMVOGED). RMHUCP RXQNGHWHIKGEH 7 KHH RIH WHERP S0 BFHYH/D

KL KHULQAMAXNIDAM\RDOWH FROMPXDOXBAG LOMAWDMR SHAKHFUHEWD) P HQADQGWHE RORIEDMG 6FKHXGBIR , QYHIR HOWCERYHUH GRMKEK KLIKHU
DM

, QMR HOW DMUBAHIVWHEDMR LQWIOLQYHAR HOAQWHVHRXUMY SRMRY

7 KHSRMRQLY XQ XQG-G DG QR IQMMMNGFRP HIVEHQ) HOMHGDVR ' HAHP BHU 7KHSRUWNRQP D HOLDDQRP LDOXQAHS | CRAW | HRQFRP P WGP RXQN

( DK Q. GIZ. RUXQEQ) ROWHI CAMN KD/DGI HHWEDAY UDMUAFNEDM 7 KHUDM SUAHIMSE U-BUAHQNDZ H.I KW DYH.LI HUDM RUERURZ LQIVXQEHMHI CROW D/
R' HHPEU

 CUDQNDUHSUAHOAGLQHTXLYDBQMWKDLIY XQWZ [\ D\INHSUFHR SHAMDHXQW

$ P OVRUMY R \WH YDUCEGUDMGOQ/LOWH, QMUY HYBRWRIR E-DUQMIAMDADUDMKDAP D EHGAMP LG-GE, HHHFHRHWHG2) 5 26) " RUDDDOMCDMEDHDA
FRP P RQ® EDHGRQWHI HIHD0 XQB/IDMRAKH3UP HUDM 33" Z KIEK WSLFDD WAHVHYHY RGH WUHH ROM[ P RQIMYDAKHERURZ HIVRSIRY 62 ) 5 EDHGFRQMFW
PD LGFOGHDFHAWSU-IGDENE HOMKHS $ GOV HONV WD FKOL HE LO DEAMRQR\KHBAMG\SUOG 7 KHS GV HQWCESIHGZ KHQWH62 ) 5 SONKHS GUVF HV
H FH-O/\WHWEAG | GRUUDM D/CSSIFCEGI $ VR ' HH-P BHU 62) 5 EDHEFROUEFWIQ\WHSRWMRIRKOGS GUWR HOVUIDQILQ) | URP R

6KOH8 QWUHBUHHINRZ GHIKLS LQDUHIMG U-DCHWBIMRUKRTRQ) HMY

, QKR HOAV CQRAKQUY HS 3URHQBINRQLYP DCHLQSHHR 1 X@ QOMWGRZ GHIKLS XQBWRKHZ MHIGEFDMS

( NHALYH\ IHSDVR ' HRHP BHU ZDVIBSIR [P DAD ROWH) LGHDW 7 BDXY

5 HYRVQ) @CHR FUEWIFAON SHP IWWHERURZ HAR P DNHOQLQAMWDMHBRIRQ UH DLEQ) WHEDHUDMRQHIFK GUIY. XQGEHMHI CAAW 7 KHUDMSUAHOAG WSOV
DZ HIKWG DYHIDI HUDMI RUERURZ LQIVXQEHUWHI ROV DVR * HHP EHU

, Q3 EDHGI GO LQMANDMLV\XEMPAR FROMFRMICP [ 1P XP EDHUDMR

,Q3H EDHGI GO LOMANDMV\XEMAAR FROMFMICP [ 1P XP EDHUDMR

, QMU HOAYDFRXQY LGFRP HDAKHI L] HSFDK UDMR D/R ' HHPEHU

( HARYH\ IHTSDVR * HAHP BHU Z D/CBS LP DAY ROWH' U IXV* RYHCP HQARDK 0 DDIHP HQW

( HARYH\ IHSDVR ' HAHP BHU ZD/CBSI LP DAY ROWH) LGHDW* RYHEP HYW XQG
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2 UDQ) DARQ

0 DOBWHRCEMIDERERDIRY 30 6&&  RU\RIHAM-LZ W IWFRQRICDAG\EMADUHY 20 DQEWHWRAMH? &RP SDQ~ LVDSUCASDOQYHAR HQNVILP SUP DUO
IRPAHGRQSIRVIAQ) PP L] HGEQY WP G-EIGG HTXW FOSABDROMROAR BZ HUP LGEBIP DINHAG/ 0 0 © FRP SOQHY W3/ 0 0 LOYHWY HOAMDAD\ DG G-ENTEMIDR
SUYDM 33UYDM/ KOG FRP SDQHV/RZ GHGE! RUQWHSURAHWR BHQJ CFTXUMGE. DSUYDMHNAW IXQG W2 3UYDM/ ROQLQYHAR HOANDAD\ © 0 DQB6WHINSRWMRIR
LR HQVDHWSIEDED P DCH\R\XSSRWP DODIHP HQABX, RAW UHFCSMUT] DARQY JURZ W LCDGALQIV UH LQDCAQIVOGIFDXAVMRY/R - FRP SDQHAKDARSHDMLO G YHYHLGBMM
VFRRLY 0 DQBWHHAHHNAR SDNGHUZ W HOMBUHIHKY BXMGHNRZ GHY OGP DI HP HQMEP VOQGIJHHID SIRMGHA RHWES G-EWIQGHIXAW | LDGAGQ) \ROMRQVZ MMOLW
100 LOMXEHOAWRDAD\ 0 DOBWHINQHRVSUP DU LOVHXUHGG-EWQYHAR HQNV HIXWY LOYHWR HOV Z DUDQNV GG RM-UMAXUMA/R / 0 0 FRP SIQHVWSIFDED EDFGLOWH
8 6 0 DOBWHNIOR VHHNWAR SDNGHIZ WK SUYDMHDAW | XQG\SRQRYLQIW3UYDM/ RIQLOMXF HNWKDAD\ D05 SUP DUO LOMMWIQVHRXUHG GBI HOVR 3UYDM/ RD
ARP SDQH/IHHDD KHIGDOWHGIQWHS 6

0 DQEWHAIBR P DQEQ/DOICR SRWRIRR LMY HOVIQ@UIHUP LGEBIP DNAAR0 LGEBI0 DNV FRP SDQHY IW20 LGEBI0 DINANQYHAY HVERWRIR  DQGD
P IMGSRWRIRR RMHJSRWRIR 32 WHUBRWRIR  LQYHAR HON 0 DQBWHAVO LGEBI0 DUNHAQYHAR HOVDHIHHDD G-EAQHXR HOVLQFRP SIOHVRZ GHGE. DSUYDM
HIXW | XQEWDAZ HHRWILGDED IWKHG\MUIRKIK DM QRFDIRQI LQDGAQ) SURFHW 0 DQBWHKDYIHHDD WRSSHEP INGQI GHZ 0 LGEBI0 DNANQYHWY HOVDGGH SHAWWH] HR
WO LG3BI0 DNHAQYHIY HYERWRIR VR FROMMHWR GHFOCHLOI XMHSHIRGYDYIWH M) 0 LGB0 DNHAQYHIT HIVIHWEOGRART 0 DQ6WHN2 \WHIBRWRIR
LOMXR HQVSUP DUO FROMR LOYHIE HIVKDAHQRAFRQUMMAZ W WHWSLFDOSUR LBVIRUW/ 0 0 3UYDAM/ ROQRUO LGEBI0 DNAERWNRIR QMR HON LFOAQ)
LOMXR HOVLOXDH LODAMG LM HUWRP SOV OG SUYDMI XQB/P DDIHGE. WILGSDMY

7KH? , QHIF HYBRINRIR DVXVHEKHHO UHHYARDOR 0 DQBWHIRLQMNT HIVLQ/ 0 0 SRMRIR FRP SOQHY LQYHAR HONVIQ3WYDAM/ ROQSRMRIR FRP SOQH/
LOMXF HOVLQO LGBBI0 DNBRRIR FRP SOQHY 2 WHUSRWRIR LYY HOV \KRWMP SRUNRIR LOYHY HOV VHH1 RM& 2 ) DUODOH LHDURK 1RU, QHARHON?  3RUNRIR

SRPSRIMRY? , QMW HY/B RUVRIR &RP SRUMRY DOGWHLQMMR HINQWH( [ W0 QWY HMD DDIHU DVGHIQHSEHBZ

0 6&& ZDVIRPHGIQ0 OFK R RSHDMDVDQLQMIDD P DIHZEXMGHNGYHESP HOVRP SIQ 2% & XQEHWH, QHW HYERP S0 $ AR DVLP HIG
WHE  $FW 94FDAHO 6&& LYIQMEDD P OIHG DOR WHH HXWHR | LEHYDQGRMHUHP SR HVDHHP SR HEE 0 68& 7KHMRM 0 6&& GRVGRED 0O H \WMIDD
LM HOADGMRY | HAY EXAQMDGALHA® LGRXY\WHRSHDI FRIWDARADMGZ LW HP SR LQ) LMY HWIGG SRWNRIR P DI HP HYBUR HURDY

0 6&& Z KR® RZ Q/NHYHIOQMIR HQWXQBY LFOEQ) 0 DQEWHD H]DAGH) XG5/ 3 20 60 )" DGO DQBWHARDSMID,, / 3 20 6& ,,,” OJG \WIHKM-LUZ LK
060) \WH?) X@/ DQGHIKR WHUIHHICSDMGHY 7 KH) XQB/DUHHIFK CFHOHGDVD6P DIVOMCHN, QYHAR HOMRRP SIQ. 36%& B\ \WH8 6 6P DIVOMGHN
$ CP LQVIMDIRD 369465

0 6&$ G, // & WH( [ \WMODO QMK HYD OH) ZDVIRPHEIQIRMPEH — DVDZKRD RZGHGEMADY R 0 DQEWHAMR SRYIGHLQMKE HW
P DI HP HQADQG RMHMVAYLEH/AR SDUVRMHDQ0 DIOBWHING ( [ WIDOBDMEY DG HILOY | HHLGFRP HIRIWKFK VHYLEHY 0 68&& KDVEHHRIUIQAGGR CAIRQUHIH B\ \WH
GHAXUMEYDOG( [ FKDQIH&RP P IWIRD 36( & R OTBZ \KH( [ \WIDO QYR HVD DEDI HMR UHI IAUDY D U MG LOYHW HOADGYLVHUXQEHWH, QrHKR H/S GYVHYS PR
DVLP HIBG 6LGRHWH( [ \WWLID0 Q/HWY HY0 DIHUFRQBAWDTR WOV HWP DI HP HOATRIYMYAY | RU [ \M.DCB DM WA/ CFFRXQAG | RUD/DSRMRIR LOYHAR HVR 0 00
GWHHADOGLY QRAGFOGHE DVDFRORIEDME\KEMGDY 1Q0 DQEWH N FRORIEDAG | LDGADONBAP HONV

0 6&& KD/HPRMG\REHWDMGIRUS 6 |HEHDOGRRP HWf SXSRAH/DYDUIXDAMGLOMMT HWRP SOQ. 25,8 XQEHUBXEFKTBALO R \WH, QMO HYHXHERAHR
DVIP HGH5 WHREREH  $ VDUAKOW 6&& JHHID GRYRED FRERDMGYH®S 6 |HAHIOGRP H\Y HVRQDQ GHARGY \§f CEGILGFRP HRUFCEMIDI QKD
AMUEXMR W MEANKRGHY
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0 6&& KOVAHMEBQGUHWIGLQALHAY KRD RZ GHE\KEMADUHAKDAKDYHHBRMG\R EHY] CEGIHQMWY \KH® 70 CEGI6XEMADUH/  7KHSUP DY SXERHR \WH7L] CEG
6XEMADUH/IVR SHP VD 688 R KRTSHMXWY LI HOVIQSRIWRIR FRP SIQH/Z KIFK DUH2 SOV \MURAIK  HOMWAYI R SXUBRWY 0 688 DORKDYFHIBQAUHRWIGLQELHW
ZKRD RZ GHS\EMADUHYIRIP HGIRUILQDGAQ) SXKERHY \KHS GVKFMUIHG 6 XEMADUH/

8 QBWRKHZ VHQRME RAWHFRQAM VVRKHZ VHIQAFDMY WHWMP VKH3 &RP S0~ D520 DQEWHN HHAMRO 6&& DG IWFRQRIAME\EMGDUH/ Z KIFK LFOGHWH
) XQB/ \KH7 0 CE®16 XEMADUHY DG \WHEWKRMUIHG 6 XEMGDUH/

YDMVR 3 IHHIDMRD

0 DOBWHNVFRORICDMS | LCDGRDONDM HWDUHSHEOHGLQ DR EFHZ W JHHDD CFR-BME CFFRXQIQY SUCHSOVIQWHS QWEEVBM/R $ P HIFD 38 6 * $$3°
7KHERP SR LVDQLOMNY HWFRP SO | ROBZ LQ) FFRXQIY DG UHERWY JXIEDGHLY) IDGADGS FARXQIGY) 6\BEDB/YROG 3) $ 696 $ FFRXQMY 6\BEDGY&RAIIFDIRY
3$68 ) LOGADOBHMEH? |, QRARHYERPSDQHY 3$6&  ~ ) RIHIAKR WHSHIRG/SUAHQAGKHIHO 0 DQEWHIN/FRORIEDMS | LOGACOKIAP HONLGFOGHWH
CFFRYQVR 0 6&& DOGIWFRQRIEDAGVEMADIH 0 DOSWHAVIAXOVR RSHDNRQ/I RAMHWUHDGGM] P RQKMVHIGG-XCH ssc) FDK | GZ VIROKHM] P RQKY
HE-G-XH DG OUGILOADCBRUMNRQDVR -XCH DG HHPEU DHSUAHQAGRODFRQRIEDMGEDLY 7KHHIHAWR DOIQMARP SO0 \WIQLRIRY/
EHEH-0 688 DUGIWARQRICDM\KEMGDUH/KDYHEHHQHIP LCDMGLQFRQRIEDIRD

7 KHIFFRP SO0 LQ) XQDXQWGFRORICDMG | LCOGFLOOWIAP HOVR 0 DQBWHNIHSUAHQAGLOFRIRP IWZ K8 6 * $$3 |RUQAMIP 1LCDGADAQRIP DNRQDG SXUKIQN
VRWHUTXAP HWIRUBERWY RY) RP - 4 DQGSWFGY DG R SHIXOMRQ6 ; $FREQIO AHWEIQAVERKIYIFFRP SO0 1Q) DOOCFRQRIGOMS| LOGADD
DM HOVSUSTUHGLQDFFREFHZ WS 6 * $$ 3 DUHRP WG 7 KHXQDXQWG FRORIEDAMS | LOGADONBMP HONDOG QRMAKRXES EHUHIGLOFRMQRIRDZ W WHDXGAMG
FRORIEDAG ! LCDGRLCOWBM HW DG RMAKHIR | RAWH\ HIUHGG' HAHP BHU ,QWHRIIQROR P D) HP HOMKHXQIXAWE FRQRICDMS | LDGADOHKXWIGFOGHG
KHIHQFRQEQ CIDEWW HOV FROUMAY VRBID R QRIP DO DARUCY ARQUGHIHGGHRHADY | RAKHI DUSUAHQBIRQR | LCDGADOWIAP HONVI RAKRHIQMIP SHIRG/LGFOG-G
KHIHQ 7 KHUAXWR RSHIDIRQ/ ROWHWUHDQGM] P ROMVHIGHG-XCH DHGRAGHAHADUO [GEFDMHR \KHRSHIDMY) WAXOVR EHH SHAMS| RAWHI X@ HU) LGDGRDD
DM HOVSUSDHGRODS 6 * $.$ 3 EDLVUIXUHP DRI HP HYMR P DNHHANP DMY/DQG DAXP SIRQAKDATH HRAHIP RXQIV DG AVFBRKUA UHBR WG LOWHFRQRIEDAG | LDQADD
AP HOWDQGOFFRP SO0 LQ) QR 6XFK HIP DI/ DQG DAKP SWRQY FRXTS FKDQ HLOWKHI XUAUHDYP RMLQ RUP DIRQEHRP HNGRZ Q Z KIFK FRX@BLP STRAKHIP RXQVU-ERWGO0G
AVFRHZKHHOQ

SUCASBVR &RRIEDWR)

SQELE68 0 DQBWHASHFXGGIURP FRORIEDNY RAHUHQMYIQZ KIFK 0 DQEWWHAMKDY/HTXW LOYHAR HON LFOGQ) WRHLQZ KLFK WKDY DFRQURTI)
LQMPAXQBWARHRAM-UHMY LY DGRMHULOMIR HOWFRP S0 $ QH A-BIROWRWLVIHHICSUCHSBIO$ 68 REPAWLL 0 DQGWHKRIE/DFRQMRTILY QMM DQRSHDIY
FRP S0 WD/BURYGHY DOR NEWEQNIM DOR IWVHYLIFHVAWA® \RO DQEWHAS FRAQIO D/QRAMGIERYH 0 DQWH N FRQRIEDAG | LDADDNBA HOVLGFOGHKH
I LCOQALOCERMRQ DG RSHIDIGY UAXAVI RAKH) XG5/ WHT ] CEGI6XEMG DU DG \WHEWKRMIG 6 XEMADUHY 0 DQGWHIMDY/GAMP LHSWDNRHR W SRWRIR QYRR HOV
TXOM\ |RAKLVH AFBNRY LFOGQ) WHLQMXR HONQWH( [ \WLOD0 QrAKY HYD DI 7 KHH R 0 DIQBWHAAY, QYRR HABRUNRTR LY FOLUHG ROWWH & RORIEDMG YOFH
GKHIVDNOIUYDDH FH1RM% 2 6XPPDU R 6LIQUIFDQBFFRXQMY 3RIAH/2  9DODIROR WH, QMW HYBRIRIREHBZ  Z W D0 DOWWE HOM\R | UYDOHUFRIQ] H3DY
31 H/8 QUOD) H3$ SSUHADIRYD * HBUHALDINRYD ™ XQUDKHLQMWT HAVUHIT] H5 XKD XSROH MWUAXGY 1QDQ JOQRUGWEHQ) UFRIQ] HSDVD? 1 W6 HOO HG* 0Q / RW © 1Q
ERKN FDH/ RQWH&RQRIEDMS6\BA HWR 2 SHIDIRY/

3RINRIR, QYHAR HOAE. W LFDIRD

0 DIQBWHNRIWL LHVIW, QYHIY HYBRWRIR IQDFFREFHZ MOWHUTWP FOVR WH $PABQEHMH  $ PW D 3 &RQNRD LOYHXR HQVDUWHGH LGHS DY
LR HOVIQZ KIFK 0 DQAWHNZ QP RIHWID R \WHYRMY \FRXUMAY/RUKD/WKWARP DORIQIUDAMMDD R WHERDGUSHBIRY E 3$ 1IIADM LMY HOVDH
HIQGD/IQHIN HWIQZ KFKO DQAWHNZ QVEHEHD DG LGFOMYH R WHYRMY VHRXUMEYDQGCRVQRVOYHWKWAR P OQEQJUDMMID R \WHERDG
UBUAHOBMRODGG F #1 RQ&RUROL RO$ 1LADM LOYHR HOWDUHGH LGHS DVLQMNE HOMKDADUH GHAWHUE RONROLQMIR HOVGRUS | LADMLOMAY HON ) RUSKERHVR
GHMP 1QQ) WHRDWI LFDARQR W, QYHAR HYBRWRIR 0 DQBWHIKD/H FOGHEFRUGHDIRQR [0Q YR VHRXUMHYRUERDGOSSRIQN HOMUKWKHBE DOYMRY FOHQVR WH
([ W00 Q/HAR HYVO DIIHJ
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127( %2 6800 $5<2) 6,*1,),&$17 $&&2817,1* 32/ ,&,(6
9 DOOMRQR \WH, QrHWR HIAB RUARIR

0 DQEWHAFFRXQN| RUW, QrHXFY HABRINRIR DAVTIUYDOH $ VDUAKGVO DQEWHHNVRIRZ VIHSIRIMRVR $6& ) CLUIDOMHO HDWUHP HQNDQG' LVFBRAUAY
3$6&  © $6&  GHIQHVIDUYDDH HABEQKH/DIUP HZ RINTRUP HDXUCQ) | DUYDDH HABEQKH/DI DUYDOHKIHIAA EDHGROWHTXOIN R LCEXWXHGWR P HDXUHI DU
YDOH DG HKOGRHY GVFRKUHUATXLUA HOWI RUIQUYDDHP HDKUBP HONV $ 68 WIXLBVO DLQEWH/AMR DWKP HWDAMKHSRUNRIR LQYHXR HOAVAR EHVRGLOWHSUGRSDOP DNV
VR LQG-BHIEHWP DNHV/BDUALSDQWV Z KIFK P D EHDK\ SREHINFDCP CUNHAO. DUN-ASDUNASDQN DUHGH LGHG DVEX, HY DG VHIBY LQWH SUGA.SICP DUNAAKDATUHIQE-SHIGHOV
NQRZ BiG) HIEGIDQGZ LAY G CEGVR IRV

0 DOBWHASRWRIR DA\ FOOYI RUMR LQYHABLP DUO LOLAINXG G-BNIQGHIXUW VHRXUMI/IMKHGE / 0 0 FRP SOQHY DG G-EWHIUMIVIMKHG R, 3UYDM/ RIQ
ARP SOQHY 0 DQBWHAIOR P DQEQ/DGICA SRWRIRR LMY HOVLQO LG3BI0 DUNAAFRP SDQH/DQGDAP WM SRWRIRR 2 \WHUBRUWNRIR IR HOV 0 DQBWHINY SRMRIR
PD CORSHIRGFID LFOCHWRWWMP SRWNRIR QMR HOMKDAUHDVSIFDCR 0 DQBWHNY/ 0 0 DIG3UYDM/ RIQSRMRIR LOYHIE HOVDAKH DUHIQMXGHGWR EHD\KRW
WP G-BBR PHYWR FESMICDQGEOHP RIHONXGWIQLOMM HONVZ MMOQWH/ 0 0 DOG3UWYDM/ ROQLQYHAR HBRWRIRY 0 DQGWHAVSRRIR LOMIF HOVP D EHVEMPAR
UMMEWROVRQUADD!

100 LM HIVDGG2 \WHIBRWRIR LN HONIHHID KDYHQRHABEDKHGWEAQ) P OUNHAZ KUBI3WYDM/ ROQLOYMHWY HOVP D LFOGHLQYHAR HQVZ KIFK KDHCR
HNIEDKHGP DNANRUKDYHHAEEQAHS P DNAMWDATHQRAIRRYH 0 LGB0 DNADIGVKRWWMP  SRUNRIR LOMWT HOVIHGHDD KDYHHWEDQKHE P DNAVWDADHQRATRIYH 0 0Q
GVH/GHMP LGVIQIRRG DM WHI DUYDOHR LW, QYRR HY/BRUWWRIR SXWXOQWR DYDODMRQSRIA IQDFFRIDGFHZ NS 68 Z M\KFK YDODARQSURFHWVCSSIRVG R, W
YROGR ' WARYDGIQIFREFHZMWNWH — $ FA0 DQEWHIN YOODMR SRIFLHY DG SURFHAHY DIHLQMIGHG\R SURVLGHDFROUIMMMEDAY | RUGHMP LQQ) \WHI DUYDOHR
0 DOBWHAV, QrHAF HYBRWRIR

YRJ 00 SRWRIRLOMMY HOV 0 DOBWHAHHID WYL VH WCDOHYHNV LFOGQ) SUYDMP HIHY \DBYDQGOFTXMURYLQYRYIQ) FRP SDUIEGIFRP SOQHY D06
LGFOGA\NHHHYHONVLIQWH YDODMRQSURFHWE XMQ) COHIMSUMAYDOHZ DMIDD?: DMIDD  YDXOMRQP HERGIRUW/ 0 0 HIXW LQYHAR HNDQGDOLGFRP HIBSURIFK XM D
\ IHG R P DMUMW P R3-D3 < IHBWR 0 DM  YOODMRQP HERGIRUW/ 0 0 GEWQYHWY HOV ) RUBUYDAM/ RDQDGG0 LGEBI0 DINA/ERINRIR LR HOVLQG-EVHRXUMY | RU
Z KIFK VKDV GHMP LQHG\WWDARLLG SOV TXRAYRURKHULGE-SHIGHOMBUAQ) DHQRADYDLOEGIRUDSSURSUDM 0 DQBWHN HHDE HANP DMAKHI DUYDOHEDHG ROWHDAXP SWRY/
KDAMEHIHYHVK\ SRHIFDCP DUNH/ASDMA SOV Z RXGB XVHVR YOOHWHLOYHAR HOAQD XU SREHNFDODBIXQ) WH< IHT\R 0 DU YOODARQP HXRG ) RUO LG3BI0 DIV
DOG\VKRVIMP SRUNRTR LQMHXR HVLQGHEVHRXUMEV | RUZ KLEK VKDY GRRMIP LQHG\KD/ARLG SOV TXRAMY/RURKHULQG-SHIGHYBUFHY/ DHDYDMEG! 0 DQEWHBUP DU® X/
TXRMG SUFH/LOWH YOODMRQSURAHY 0 DQEWHAGAMP LA/ WHISSURSUDMHNVR WHXHR \KLLE SOV ERNFUTXRAY UL 0D LQGHMP LQQ) | QUYDOHEDHGROLW
X@EHWIEQ) R WHEYHR [RXOOMIQLAIR/XHGE WHEIR\HAR GHYHES \WH TXRMDQGZ KHKHAKH TXRMZ D/DOLQRFDAYHSUFHRUALQAQ) RIHJ\WHG-BK DG FROMMEA R
ERNHUDRM/ DG WHFRUIHDIROR FKOQIHVIQBERNUTXRM/Z WK XEEHBLQ) SHIRP DFHR WHSRWRIRFRP SO0 DQGRKM-UP DUNHNGERHY ) RUW2 WHBRIWRIR HIAW
LR HONV 0 DQBWHNIHHIID FOBXDA/RHI DUYDOHR \WHLQYHWY HBUP UKD EDHGROWHQHADIAANDOH 31 $9° R WHLOMME HIWXQG DG DEWIVAKHI LUYDOHI RU
RKHUI CRRWYGHP HG UHBYDQARDAZ RXTS 0 HAARHI DLUYDOHR WHLQYHXF HAS @R \WH YOOONRQCSSURIFKHY I RUO. CIQEWHAY SRUNRIR LYY HOVHIP DMWHYDOHR \WH
LOMHAR HQADVLL O CLQEWHAZ HIHVRVHID RUH, WKHLQMIET HIAD/R \KHP HDXUHP HWEDAM

7 KHH YODOURQ CESURIFKHY FRUGHMH YOOH DWRADME Z KO- DHQ6\WHAY CELOM R FRQUROKHFSMIDAMKAMHR WHSRIWNRIRFRP SO DVZ HODAKHWP L R D
SRMMDTH (W) RUYDDDMRQSXSRAHY 2 FRIRD SRUNRIR QMR HOVDUHFRP SRHGR GHRADQG HNXAU VHRXUMYAYLQFRP SOQHVI RUZ KLFK 0 CLQBWHAKDY DFRQURTIG LOMIMAD
WHHTXW RZ GHIKIS R \WHSRWRIR FRP SO RAKHCELOW R GRP LQDMDP DNRUMWY R WHSRUWRIR FRP SDQ VERDUGR GLHRARLY ) RUYDDDIRQ SXBRHY # QR FRRD SRWRIR
LQMXR HOVDHIHHD®M FRP SRHGR GHRADQGHNAU VHRXUMYAYLOFRP SOQHVI RUZ KLFK 0 LQBWHAERHY QRADYHDFRQARTILY LQMMNOQWHHNXW RZ GHIKLS R WHSRMRIR
FRP SO0 RUWHCELOW \R GRP LQDAMDP DVRUMW R WHSRWRIR FRP SO0 VERDGR GUHRRY
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8 QG-UWH:  DMIDIYDODIRQP HERG 0 DQBWHNAIP DMAKHHIMSUIMHYDOHR DSRUNRIRFRP SO0 XMQ) DFRP ECDIRQR P DUNHNIQGLGRRP HOSSURTRHY/RURKHU
CSSURSUDM YOODMROP HKRG/ \KFK DVFRUGHIQ) WHFHABQRNRQY/LOWHHDAW VFEXUMEVR \KHSRINRIR FRP SDQ RUKLLG SOV YDODMRQ/R WHSRMRIRFRP SO0 DGWHD
SHURPVD: DAUDTFOBXOIROE CERFDMY \WHHIMSUMH YDOHRYHMHSRUNRIR FRP SO0 VAHRXUMEVIQRGHUR \WHUSUH HIHTAHUHDMYHR RGHOGRMHU 7 KHHOM SUVH YDOHLY
WHI DUYDOH DAZ KLFK DQHQAMSUMAFRXTS EHVRTSLQ DWIQLRANRQ EHE H\E R Z LAIQY SOMEY RKHARDQWKURXI K DI RUHG RUGNXGDIRQVOB! 7\ SIFDED  SUYDMD KHIBFRP SDQHY
DHERIKWIQG\RGEDHGROP XGEBVR HIQQIVEH RHLQAMIAME H/ G-BUFADIRQDGIP RWDIRD 3( %7' $° FDKIGZV GHAGRRP H UHHY RUQAP WMGFDHY BRRN
YOOH 7 KHHLY@RMQIGIP HRREREI\ | RUAKIP DY HOMSUMHYDOH ) RUID. RHSRWRIR FRP SO0 HMSUMH YOOHLY IHHIED GRAUEHGDVDWQIHR YOOHVIURP Z KIFK D
QIGIHAP DMR HOMSUMHYDOHLY GHIYHG , QHAP DY) \WHHOMSUIMHYODHR DSRWRIRFRP ST 0 DIQEWHADDD] HY/ YDURXYI CRRYLGFOGQ) \WHSRWRIRFRP S 1V
KIIRUFDOD0G SURVIANG | LODGADOUAKOV ' XHWR6( & G-DBI0HVIRUO DIQB\WWHR TXDUMS DOG 00000 LDGRDOBER NG \WHRSHDMY WAXOVR DSRWRIRFRP SDQ. XVHGLOWH
FXUHABHIRG YDXDMRQDHIHIHDD \WHUAKXOVIURP \WHSHIRG HIGHG\WUHHP RQKYSURMR VKK YDODMRQEMOQGP D LFOGHXQXAWS SIRMRMS EXGIHAMGRUSIRIRP D
ILQOACOQ RIP DARQDJGP D UHTXLUH DEWWY HOVI RUGRQ UHRXULQY WP VR GRUP D HWWHRSHDIY) UAXOVIKDAP D UHTXULHMLI QU LFDQAMGIP HONQGHMP 1QQ) |, QDEAURY
SURVIRIY | XHUHI LCDQRDOUAKXOVUTXLA M QU LEDQANGI P HQAIDLAQ) | XMUHIURZ W DAXP SWRQY , QHYDODM \WHRSHD WXV 0 DQEWHIIOR DDO] H/WHLP SCRAR
H SRAXUHR QMDIRY GWR FXWEP HYRURKHUFRQMIHIFLHY $ [\WUGHMIP LQQ) \WHDSSURSUDMHOMSUMAYDOH 0 DLQEWHHATTRFDM/MWH HM SUMH YDOXHWR LOYHAR HOVIQR.GHU
R \WHOICCBURIW R \WH YOURXYFRP SRHOVR \WHSRWRIR FRP S FSMIDWKRXUA , QCBSOLQ) WH:  DMIDDYDOXDMRQP HARG 0 DQBWHADAXP HAKHETD/DHSOGRI
DARHSUGFLSDOCP RXQAQ DKDQ HLQFRQMROAEQVIFMRQ DG DHQRADKXP HEE \WHEX HUZ KIFK 0 CLOGWHHABHTHYHY LY FROUMMIZ LK LW SDAMIDQCRANROKIRY DG MBELG
LMY SR

8 QEHUMH< LHTS \R 0 DMIMW YOODMROP HKRG 0 DQBWHIAOR XVHAKHLGFRP HIBSURIFK \R GHAMP LGHWHI DUYDOHR G-EWHRXUAMEYEDHGROSIRVRIR/R \KH
GVFRXQAG | XMUHI UHHFDK | GZ VAKD/ARHG-EWHRXUMY Z LEXINHD JHHDM LFOGQ) DI0] LQ) \WHAVFRXQAGFDK | GZ VR LQRMAINIZE SUCRSDITP RXQN| RAKHG-EWHRXUMN D/
\HWR WK LOWKH DARADMG GOQDI UHHP HW DVZ HIDVWHI LDRDOSRMRQ DG FUHEVWIAN R WHSRIWRIRFRP SO0 0 DQBWHAN/HWP DMR \WHH SHRAGUED P HOAEDMR LW
GHEWHPXUMAYLYJHCHIED \WHP DMUMNY GOMR WHLOXMKP HADV/O DOQBWHAN HIHIDED LOMIB/\R KRS W ED0Y D05 GHEVWHRXUMER P DXUMY 7 KH< LHIS VR 0 DXUMY DEDOMYDBR
FROIGHY FOQHVILQGYH I HOYHY FUHIVIIXOIWY SRWNRIR ARP ST SHURWP DGFH FKOQIHYLQP DNANEDHG LMD/ DQG RMHUI DARLY 0 DQEWHZ LA HHDI XVHWH
YOOHGHMP LGHGE\ \WH< LHIS VR O DU CCDOMY DVWHI DUYDOH! RAKDAHRXUMY KRZ HYHU BHFDAHR 0 DIQBWHHAYI HIHIOLQAVAR KRS W ETQ/AR P DXUMY \KHI DUYDOH
Z L@RM FHGWHSUGASTCIP RXQAR WHG-EWHRXUMY YOOHGXUQ) \WH< LHTE VR 0 DXUMY YOODMRQP HERG $ FKDQIHIQWHDWAKP SNRQAKDVD CLQBWHIAKHAR HAWP DMWHI U
YDOHR IWGHBWHRXUMEYXMQ) WH< HTS VR 0 DIUMY YDODNRQP HARGFRXTS KDYHDP DMUDAP SCAARQWHGHMP LCDNRQR! | IUYDDH |, | \WHIHLY GHMIR DARQLQFUHAVWXODW RU
Ll DGEWHRXUL LVIQZ RIVRXANEIXY 0 DQEWHNP D FROIGHURKHU CRRLYLQGHMP LQQ) \WHI DUYDOHR WHG-EWHRXUMW (GFOQQ) \KH YOOH DAEX\EEGVR \KHGHEHRXUMY
IURP \KHHOMSUMHYDOHR \WHSRWWRIR FRP ST RAKHSURAHHB/ARDAZ RXGP RIMINHD EHUFHYHELQDANX GONRQDEIOMY

8 QEHMHL $9 YDODMROP HARG | RUDDLOYHKR HONQ DL HIVXQGWWDERYQRADYHDUHDA®D GHMP LIEG DUYDDH 0 DQEWHINP HDXUA/WHI DUYDDHR \KH
LOMHAY HUABUHERP LODMD EDFGROWWHL $9 R WHLOYHWE HQNVXQGDYR \KHP HDXUHP WD DG DEWMAMKHLOM W HAY I DUYDOHI RUI CRRYNGRZ QWRO DQBWHAKDAZ RXTS
DIHAWDNXQOVL $9 LFOAQ) BEXWRATP WWGWR | UYDOHYI RUQAYIGOOQMMY HOVKHBE, WHIXQGL 0 DQEWHMKRB/WHIP HLQMMY HWWRUI RUDSXECFD WG
LQHXR HV, QOEEWRY LQGHMP LQQ) WHI QUYDOHR \WHLIQHAR HOAD DQBWHHNFRMGHYZ KHKHUDGWWN HOMRWHL $9 DUHQHHADY LOFHYBQRURXP \WIZFHY EDHGRQWKH
DOOMYVR [0 BMMRIRY/RQUAP SIRQR 0 DQEWHAVLQMXF HOAD/R \WWHP HDXUHP HOAEDM WHFHOATRXDODBY RUUHEP SURQVR LOMBMVLQWHLQYHAR HOVXQG DG
H SHRAKG| XUWUHFDWK | GZ VDYDLOEGIVR HIXW KRTHY [FOQQ) WHDMR BXMOROWRHFDK | GZ VFRP SDUHGWR DQLP STHGP DNAHMQROHNW UTXUGE P DNV
SDUASDQV RURMHUXGRHIBQNANKUIRXQEQ) 0 CIQBWHIRYCELON \R WOT] HWHIXQ@L $9 R IWIQMMWIQWHLOYHKE HWXIG
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3XWXOQMR IWIQMCTOYDODIR)SRFHW DG \WHUDXLP HOVXQEHMH  $ FA0 DQSWHSEHIRIP \V YOODIR SRAHUROHFK R IWSRWNRIR LQMHXE HON
TXOUMD , QOEANROVR WLQM DOYDODNRSURAHN LODWIYIQ) DAAKP DMV/R 1 UYDOHI RUWLOYHIT HOVIQIW/ 0 0 SRUNRIRFRP SDQHY 0 DQBWHALP RY RKHAKQIV
FROXWVZ L\ DCDMRDD BFRIQ] H3LQE-SHIGHWLQOCADIGYMRY VHYIFHYILWP  \KH?) LODGADCS GYMRY ) WP 7KH) LQOGADCS GYMRY ) WP D] HYDQGSURIGH
REVHYDARY/ UHFRP P HIEDIRQY DQG 0 DAXUIGRHAHWIFDNRQUHIDEQ) 0 DQBWHN/GAMP LCDIRQ/R WHIDUYDOHR W/ 0 0 SRWRIRFRP SO0 LQYHMY HW 7 KH) LGDGADD
$OMAY ) 1P LVIHHDID FRQXEMGUHDAYHWRO DQEWHAVIQHAY HOVIQHIFK/ 0 0 SRMRIRFRP SIQ DABDMREFHHYHY FDBEDU HU DOGIRU0 CHQB\WHAV QMY HOVIQ
QZ /00 SRURIRFRP SDQH/ DABDMRFHLIQWHE HYH P RN SHIRG\XEVHNXHAR WHLQMIOLQYHWR HOV, QRHMHQLOWERHY 0 DQWHP D GHMP LGHWDAMWY CRAFRWV
HIHARYH DOGDYDUAXOW CRAQIWMRANKRTH I EHWOQMAMWR FROXOZ W \KH) [DGADSE GYMRY ) LLP RQIWLQYHWY HWIQRHRUP RUH/ 0 0 SRMRIR FRP SIQHY 6XFK
LOABCFHVLGFOGH EXVWILHQRATP WWGVR \IWDIRQYZ KHHWHI QLUYDOHR 0 DQB\WHIY LMY HQAQD/ 0 0 SRINRIRFRP S LVGHMP LGHER EHIQWI QU LEDQAHIMYHWR \KH
VRVEO QYHAR H/BRURIR 0 DQBWHIWARQUXGMG Z 1 DG UHAHYHS DO DAKUDGRHFHMYLFDARQ! URP \KH) LDGADCS GYMRY ) LUP 1QDUIYIQ) DAWGHMIP LADARQR 1 QUYDOHI RUW
LM HOVIQDWRBER /0 0 SRWRIRFRP SDQHVDVR ERK-XCH DG WBMHAY DB RWHVRED 0 0 SRWRIRDAVDUYDOHDVR -XCH
DG UAS-AAHD $ VRBCR /0 0 SRWRIRFRP SOQHVZ HHUAYLHZ HGOQGFHWIHGE WH) LOGADCS GMRY ) LWP D/R WHHIGR! DI VDODXOMUGAUG) \WHWILOQ
\EHYHP RQKVHIGHG-XCH GBUMQMY R \WHVRED 0 0 SRWRIRDNVOUYDDHDVR -XCH ([ FOQQ) WLQMHKE HIVIQ/ 0 0 SRMRIR FRP SOQHAKDADY
R -XCH KOG QRAE-HQLQWH, QrHWY HY/BRMRIR | RUDABDXAE HYHP RQMAKEVHTXHAR WHLQUWIOQYHAY HMWRUZ KRHSUP DY SXUERHIVAR RZ QUHDCHWIMI RUZ KLFK D
WL SOV CSSUTNVOOY RBEIGHG ROQDMBDMIRDDOEDLYY R WH/ 0 0 SRWRIR DVDIUYDDHZ DV/UMEZ HSDOGFHWIHGE: \WH) LQDGADSS GMRY ) LLP GAUQ) WHWIAXY
B HYHP RQMVHIG-G-XCH

) RUYDODMRQSXSRH/ DTR 0 DOGWHN3WYDM/ FODSRINRIR LM HIVDHQRO FROURCLOMUR HONV ) RUSLYDA/ ROQSRMRIR LOYHWY HOWI RUZ KLFK WKDY/
GHAMP LGHG\WDAKLLG SOV TXRM/RURKHULQE-SHIGHVBUAQ) DHQRADDMEGIRUCSSURSUDM 0 DQEWHAHIHITD HANP DA/ARHI DLUYDOHEDHE RQWHDRAKP SINRQAKDAW
EHIMYHVK\ SRKHIFDCP DNA/EDMASTIONZ RXGXVHR YOXH\KAK 3UYDM/ RIQG-EWOYHIR HWLQDFXUHIA SRAHIFIOIBIXMCQ) WH< LHTS\R 0 DM YDODMROP HKRGOEG
\KFK 3UYDM/ ROQHMXW LMY HOMIQDPXUHIA SREHIFDDOBIXMCQ) \WH:  DMIDDYDODIROP HARG

, QDEAURQWR IWIQMIDOYDOXOMQSURFHN LODUIYICQ) DAAKNP DAVR 1 LUYDOH! RUWLOMIR HOVLOW3WYDM/ FOQSRWRIR FRP SOQHY 0 DQBWHIMP RY RKHJ
WQIV FROXIVZ W \KH) LQDCADCS GYMRY ) WP 7KH) LOGALDCS GYMRY ) LUP O] HYOGG SIRVIGHYREVHYDIRYY WHFRP P HIEDINRQY QG DO DAXUIDFH FHWIFDIRQ U DEQ)

0 DOBWHVGHMP LCDIRY/R \WHIQUYDOHR W3UWYDM/ FOQSRWRIR FRP S0 LOQYRAR HOV 7 KH) LDGADCS GYDRY ) LUP 1V IHGHIIED FROKGMG HIDAYHWRO DOGWHAY
LOYHAY HONVLQHIFK 3UYDAM/ ROQSRMRIRFRP SO0 DABDWRGFHHYHY FOBQEDI HIU DQGIRU0 DIQBWHY QMY HWIQGH. 3UYDM/ RIQSRINRIR FRP SOQH/ DABDIMRIFHIO
WH\E HYH P RQK SHURG VEVHTXHARWKHLQUWDOLOYHKY HOW, QFHMEQLOXSCRHY 0 DQBWHIAP D GAMIP LCHWDAMY/ GRAFRWAH | HARYH DQG DV DUAXOW QRAQ W MEANKRGHY]
EHANQMIAWR FROXOZ LW WH) LCDGADCS GYMRY ) P RQIWLQMIR HOVIQRGHRUP RUA3WYDW/ ROQSRMRIR FRP SOQHY 6XFK LOXBIAHVIGFOGH BXWIHGRAP WG\R
\NDIRQYZ KHHWHI QUYDOHR 0 DQBWHRY QI HMWOD3UYDM/ RIQSRWNRIR FRP SO LVGHMP LGHEWR EHLOULI QU LEDOAHDAYHWR\HRED QiR HYBRMWRIR 0 0O
BVHAFRQUKENG Z 1K DQG UHFHYHG DQDXXUDGFH FHWLFDARQI URP \KH) [QDGADS GMRY ) LLP LQDUIYIQY DAWGHMP LGDNRQR! | IUYDOHI RUWIQHAR HOVIQDVRMCR 006G

3UYDM/ RDQSRWRIRFRP SOQH/DVR -XCH DG UASHAMHD UWBHHY R \WHVRBOSUYDM/ RIQSRWRIR DVOUYDDHDVR ERK-XCH DG %
VRICR  3UYDM/ ROQSRWRIR FRP SDQH/Z HHUAYLHE HEDQGAHWIHGE, \WH) LQDGADCS GYMRY ) WP D/R WHHIGR DI VFIOTXOUMIGKUQ) WHWRAR) & HYHP RQMYVHIG-G
-XH GBUMQMY R \KHVREDSUYDM/ ROQSRWRIR DVDUYDOHDVR -XCH ([ FOQQ) IWIQHKY HOVIQ3WYDM/ RIQSRWRIR FRP SIOHAKDADVR

-XCH KOG GRAEHHQLOQWH, QYHAR H)ABRUNRIR | RUDABDXAZ HYHP RQMANEHNHOARWHIQWIOQMAR HOV R WH3WYDAM/ ROQSRMRIR DAVOIUYDOHZ DY/ BHEZ H3

DOGFHWIHGE WH) LQDGADS GMRY ) WP GAUQY WHWELDQ) \Z HYHP RQMVHIGHG-XCH
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) RUYDODMRQSXSRA/ DTR 0 DQGWHN0 LGEBI0 DINAGRINRIR LOAMXR HIVDUHQRO FROMRCLOMUR HONV 7R\WHH WK | LFLHQNREVHYTEBH L CEXWDHDYDLOEBIR
GHAMP LCHIDUYDOH 0 DO REVHYTEGILCEWR GAMP LGHWHI DUYDOHR WHHLQYHAR HFOMKMURXIK REEIQC) WILG SOV TXRAM/RURKHIIGE-SHIGQMBUAQ ) RU
0 LG3BI0 DNABRWRIR LOYHWY HOVI RUZ KLFK WDV GHAP LGHGWDAKLLE SOV TXRMVRURKHULQE-SHIGHBUAQ) DUHRADYDMEGIRUCSSURSUDM 0 DQGWHAIHHDM
HUP DAV WHI DUYDOHEDHG ROWHDAXP SWRQAKDAMEHTHYH/K\ SRHNFDOP DNANEDMASDQNZ RXGS XVHWR YOOHKAK O LGEBI0 DUNHAB-BWOYHAR HOVLQOD XU SRKHIDD
\DBIXMQ) \WH< HIE R 0 DXUMY YOODIRQP HARGDJG\KAK 0 LGB0 DMWY O HOWIQDPXUHIA SREHNFDOOBIXUQ) \KH:  DMIDIYDODIROP HARG 0 DQ6WHW
JHHDID FROXWRQDAP IWGEDMYZ M WH) LOGADCS GMRY ) LU IQFRQGHANRDZ W GHMIP LQQ) WHIDUYDDHR WO LGEBI0 DIN-ASRINRIR LOYHAR HOVGXHR\KRHQDMUAR
WHAHLOYHWE HQW 7 KHYDWP VR DG D/R-XH DG HHPEHU UASHAHD R WHO (GEBI0 DUNHNBRMRIR LOYHAR HQWV L DHYDOHG XMQ)
KL SOV TXRMYRURKHLQE-BHIEHBURQ) VHYIFHVRU (L 0 DLQEWHAKDY FRQUKERG Z W DG UHAH.YHS DQ DWKUDGRH FHAWLFDIRQI URP WH) LGDCADCS GYMNRY ) LUP Z MOQWH
WA HYHP RQKV

) RUYDODMRQSXERHY 0 DQBWHHRAKRYWMP SRINRIR LOYHWR HIWKDYHKIWRUFDID EHHFRP SUMHGR QRO FRQURALQYHWR HOV 7RWHH WK | LFLHQWREVHLYCE®!
LCBXWDUHDYDLOEGIR GAMIP LCHI DUYDDH 0 DQB\WHAKAY REVHLYCEGILEXWAR GHAMP LGHWHI DUYDOHR \WHHLQMIE HOMMRXIK RABQQ) LG SO TXRM/RURKH
LQE-SHIG-QMBUFLQ) %-FDAHDQ \KRWAMP SRWRTR LM HOVOUHWSIFDED YDOHG XM \WILG SO TXRM/RURKNHULGE-SHIGHMBUFALQ) VHYLFHY 0 DQBWHNIHHDM GRY
RVRQXOZ WD | LOGRLDOOGYMRY VHYLFHVI LLP VIQFRQGHAIRDZ W GHMP LQQ) \KHI DUYDOHR IWMKRWMP SRWRIR LQYHAR HON

) RUYDDDMRQSXSRAY DOR 0 DQGWHNY2 \WHISRWRIR LYY HOVOUHGRQ FROURAQMNT HIV 0 DQ6WHIN2 WHUBRWRIRIQHAR HOVFRP SIMG DG
R 0 DQB\WHIN, QrHAR HBRWRIR DAVDIUYDOHD/R - XQH DG HHPBEU UASHARMHD 6P LONRWH/ 0 0 LMY HYERMRIR P DUNAADREBIRVI RU2 \KHU
SRUNRIR HTXLW LOYHAR HWDUHIHHID RASDA® DYDMEG! ) RUW2 WHUSRMRIR HRXAW LOHAR HONV 0 DQEWHAIHHDM GAMP LGHAKHI QUYDOHR \WHHLOYHWE HW
XMQ) \WH1 $9 YDODNRQP HKRG

) RUYDDDMRQSXSRAY 0 CLQBWHINLQYHKY HOAQWH( [ WLEDO QYHIF HYO DEHULY DFRQMRIQYHAR HOAO DINHADREMRYY DHQRAFDE® DYDOEG! RAKLY
LOMXR HOADQGDVDUAKOWD DQBWHINEHMP LGHAKHI DUYDOHR \WH( [ \WID0 QrHW HD DI HUXMQ) \KH:  DAUDEYDODMRQP HMRGXQGHAHP DNASSURIK |, Q
HP DAY \WHHIMSUNHYODH 0 DQBWHINDEDD] HY YDURXVI CRRLY LFOGQ) WHHMMIVKIRLIFDOD0G SURVARG | LODCADOUAXOV D/Z HID/IWA] H P DINARELQW DG
SHIRP DEFHUHDAYHR WHSRSXOMRQR P CUNAWVRP SDUIEGY DOG\WH YDXOMRQY | RUFRP SCLIEGISXECFD \MDGHEFRP SOQHY OG SUYDMWIQLAMRQYLQYRIIQ) FRP SDUIE®!
FRP SDQHY 7 KLY YDOOMRQDSSURTFK FAP DAVKHYDOHR \WHLQYHAR HQAD/LL 0 DQBWHHAZ HIHVRVHD RUH KHLOMT HOW, QDEAWR) 0 DQBWHNRQUGHY IWIEON R
FRQURONHFOSMIDAKAMHR \WHFRP SOQ. DvZ HOD/WHWP L) R DSRMNCH IWOQFRIGHAROZ W GHMP LAQ) \WHI DIUYDOHR WH( [ WWLGD0 QAR HYO DOIHJO DIQBWHW
FRQMEOVZ 1\K DG UHFH YR/ DO DWAXUDGRH FHUYLFDIRI URP \WH) LCDGALDCS GYMRLY ) LU LQDUIVICY DAWGHAP LDIROR | UYDOH! RUWLOMUT HOAQWH( [ WLGD0D QYHAR HQV
0 DIHRQDTXOW® EDIY IGFXAQ) DVR -XCH DG HHPEU

" XHRWHLCKHHGRHATION LOWH YDODMRQSURHW 0 DIQ6WHINVGHALP LADIRQR! | LUYDOHI RUW, Q/HAY HYBRWRIRP D GlIHJP DMIDD 1URP \KHYDOHAKDA
Z RXGKDHEHHQ GAMP LGHSKDGD UG P DUHNRMHVERXUMA/H IMAG , QDBAMRD FKDQIH/LOWHP DIHMDYLLRGP HOVSRWWRIR FARP SO0 SHJRUP DOFHDQG RKHURYHOMKDY
PD RAFXURYHMHOYH/R \WHLQMWR HOVP D FDOHWHJI DLOVRUGRWHY/XEIP DMY U] HE RQWHHLQYHKE HIVVR EHP DAUIDD Gl | HHAKDOWH YDODMRQ/PXUHO® DALIGHS
0 DQEWHNGMP |GH/WHI DUYDDHR HIFK | QAYLGKOCLQMWY HADQG UHFRUBY KD HYLQ! CLUYDOH DY XQUHDT] HG DESUHADNRQ RUGHSUHADIRY

0 DOEWHKHY/DQLOM DD GHYHERSHE SRNRIR LOYHMY HONDY WK WP LQFRAGHRANROZ 1\K IWLOYHXR HIARYHILI KWSRYNRIR P DO HP HAG DCDO MY DG LOYHAR HA
YOODMRQSURHEXIRUW/ 0 0 3UYDM/ ROQDQGO [G3BI0 DUN/GRWNRIR FRP SDQHY 7KV P \BNHVLQR CFFRXQAERK TXDQMBMYHDQG TXOIMMYHI CRRWR HOFK/ 0 0
3UYDM/ RIQDQGO |G3BI0 DNVERWRIR FRP SO0
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5X01 D XQHMH  $P/SHPIWDY &IVERDGR QURRYVRGAMI@MIWH HXYHR | IEHYRULQYHAR HMDGYMVHIDYD YDODMRQ GHLI GHHVR GHALP LGHWHI DU
YOOHI RUWLOYHXR HYBRWRIR \XEVRAR\WHIRYHRYHILIKWR WHERDG 0 DQEWHNWIROGR ' LUHARLY KDY DSSURYHG SRIFLHY/DOG SURHUH/SXMOQARS X D WH
39 DODIRQ3URHWY/  DOGKD/GALIDMEDIURS R IWH HRXWHR | IFHVARVAYHDVWHIROGR ' LHRARYTYDODIRQGHLIGHH 0 DQBWHNEHIHYH/LW, Q/HIY HYBRWRIR DY

R -XH 06 HHPBEU OSSR LP DI CLUYDOHDVR \KRHGDMYEDHGROWHP DNANVLQZ KLFK IWRSH DM/ DG RMHUFRQEWRVIOH IMMIFHROWRHUER W)
lesltV]

8\HR ( WP DM/

7 KHSWEDDIROR | LCOGRCOABA HQVIQFRIRP W Z \KS 6 * $$ 3 UXLUAYP DI HP HAR P DNHHXIP DAV DG DAKP SINRQARDATH HAAKHU-SRIAMGEP RXQVR DAHV

DOGACE.ONYDIGAVFRKHR FRMIHADAMHVDGACEONYD/R \WHEMR WHI LOGADOXBM HIVDG\WWHU-SRWWGEP RXQVR  UYHHDQGH SHQHVGAUK) WHSHIRG $ AMD
UAXKOVP D GLIHJIURP WHHHXIP DAV XQEHUGH | HHWRQEURQ/RUDAXP SIRQYY $ GAURIED DvH SIIGHGIQ1RM% 2 6XPPDUY R 6LIQUFDQVS FFRXQNY 3RIFH?
9DODIROR \WH, QMR HY/B RUNRIR \WWHFRQRICDMS | LD DOWIAP HOVLGFOGHLQMIT HNVLOWH, QrHAR HYBRMRIR Z KRHYDOH/KDYHEHDHAWP DMGE. 0 DQBWHIN
SXUXDVVR\WHI DODIRQ3URFHUY LOWHIBHFHR UDE® DAHYIQTEGIP DNAMNDOH/ %HDAHR WHLCKHHAXGRHBIQIV R WH, QrHMY HYBRUWRIR YDODMR)Y WRH

HAP DAGYDOH/P D GLIHJP DAUDD [URP \WH YOOHWDAZ RXCEKDYHEHHQGHMP [HGKOGDUIE P DUNANVRUWHVERXUME/H (MG

0 CRIRFRERP IF I CRRLY LFOGQ) ORGP PV MR BFHRMRQ 1Q @R \XKSSD FKOIQFROAMEIQVRUGMXSIRYY JHRSRIWFIOAMXSNRY/ XFHYEQN Z MK UASHRAR \KH
[P SRUMROR LI VRQDQG\WIGHGVSXAA Z [\ FHVEQFRXQUIHY DG KOG P ONAAGEH LQMMXVDAY DOG\WHUHDAGH | HFAARQWHS 6 DGJGEDHREP LWV KDHIP STRAMG
DQGP D FRQMXHR LP STRAAWWHEXMGHAYDQGRSHIY UAXWVR FHIBIQR 0 DQEWHAVSRINRIR ARP SOOHY/ $ VDUAKOR WHHDGRM-UPXUWHOM I HAWR P CRRFRERP LF
| CARY DvZ HODARHXGRHNBIQN B DLAQ) WHH WONDQGGAUDIROR \WHULP SCRAMMH YOODMRQR 0 DLQGWHAY, QrHMY HYBRWRIR KDVOQGP D FRQMXHWRH SHIHFH
LGRU-DHS YROWDN

&DK DQG&DK ( TXLYDBRW

&DK DJGFDK HIXLYDBRVFRQIMAR FDK DOGKLIK® TXGLQYHAR HONZ W DQRULGICP DXUMWY R \KUHHP ROKNVRUGWDAKHEMR SXUKDH &DK DG FDK HIXYDBON
DUHFDUIHE DAFRWAZ KIFK CSSUR LP DAVI QUYDDH $ VR -XCH DG HHPBEU WHERPSDQ KOG~ PLORQOEG  PLARY VASHAMHD R FDK HIXYDBON
LQMAMGIO$$S IDMGP RN P DNNXQE/SHIEQ LQHAR HOAQWHERP ST VSUP DY LQYHAR HONRDRILEY 7 KRHKLIK® QIXGLQHAR HOVDHIGFOGHGLOWHE RQRIEDAMS
6AHE®IR , QMHAR HON

$VR -XH DG HHPEU FDWK EDOGRH/\RBIG) P LARODGG PLARY WWSHRANHD H AHHE-G) HHID FSRIWQKIDFHERSRDIRY
LQAXUDFHSIRMANR) GYHY \XEWMRIG \WH&RP SDO R UMN UHIDAG\R \WHXQOKUHGEDDH

,OMBAV IMGHIGDQG) HH, FRP H

0 DQBWHABFR B/ QMG GYIGHIGLGRRP HRQWHDFFUCCEDLVAR WHH \WOAZP RXQVOHH SHAMGVR EHFRRMG ' LYLGHIGLGRRP HIVUHFR GH3Z KHYAYLGHIG/OMH
GFOUGE WHSRWRIRFRP S0 RUDAKAK RKHMP HWDATQREQIDIRQH LMV RARHSRUWRIR FRP SO0 R P DNHDGAVMEXMRQ 0 QWU NHYDODM/ CFRXHGLQMANIGS
AYLGHIGIGRP HSHIRAFDD | RUFRBREDY :  KHYDGOQRIG-ENHXUWEBHRP H/ - @D VRUP RIHSDINGH DQGL 0 DQEWHARKHE IVHGRVRM SHAWKHG-BRUR EHIEG!
VRVHYLIFHIWG-BWREQIDIRD 0 DQEWHAZ LI HHDD STFHWHEDIRRIGHEWHRXUMNW RQGRQ CFRXCOWBIMY DG A-DHUFRIQ] LQ) LOMIFNGFRP HRWDABDQRUGHEAHRXULY XQIC
WHERURZ HJKDVG-P ROADMG\WHCELOW DOGLOMIAR SD. FROMPMICEP RQVGH , | DETRQRIG-EWHRXUMY\IMALIQLLEDQ® LP SURYHYUHI DLAQ) \KHG-BRUVCELON R VHYLEH
WHGEBWREQIDIRY RULL DETQRIG-EVWHRXUMW LVU-ENG \RGRIZ UMKDR| 0 DQBWHINSP RYH/IWURP QRO CFFUCOMIMY * HHIM 0O LQMMNED P HOVUFHYHGI P
LQMXR HOVRQGRQ CFROCORBIMY UHBFHWHFRWEDAVR  \WHLQYHR HQADQG DHQRABFRG-GDVIGFRP H

$VR -XH LQHXR HONVRQQRQ CFROCONDMYZ HMH P LR DVOUYOOHOGG PICRODNRMIGFRPSIMG 0GR 0 DQBWHNARED
, QMU HYBRWRIR DVOIUYDOH DG FRWASHRAMWHD $VR ' HAHP BHU LR HOVRQGRQ CFROCONDMYZ HH P LR DVOUYDOHOEG P LAIRQDNRWIG
FRPSIMG OB R 0 DQBEWHINARED QAR HY/BRINRIR DACUYDXH DG FRIMASHRANHD
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0 DQBWHKRI/ FHIEQ G-ENDIGG SUH HUHS HNXUWY LOWMKP HONVLQLW, QHAR HYBRINRIRWDAFRQEQ3, . [QMMMNIIGRP XDMWHAYIGHIGSRYIMRY 7KH3,. QMW
FRP SYX\MG DARH FRQAMFMOODM\GHAL LHG LOHTFK GHEVDI UHHP HOMY'SHIRGFDT DEGHE\R \WH SUCH SOCEDDFHR . WHGHEWIGG LY RG-S DVIQMAMCGRRP H 7 KXV \KHORMID
FRIBAIROR \KMVIQMIAP D EHGH HIHG XQIDKHWP HR G-EVBUCASIOUWED P HIABXP XDMYHAYIGHIE/DHUHFR G-GDVAYIGHIGLERP H D600 GYIGHIB/IQDWHIYDHOGHS
VRWHEDDIGRHR \KHSUH HIHGHNAWY LOYHAR HA7 KHCRMOCFRIANROR WHHGYIGHIB/IQDUWHIYP D EHGH HUHG XQIDKFK WP HDVWHSUH HIMG HDAW LV UHEHP HSRMRT 7R
POQNQ5,& \f WDR HOWHLRM% 2 6XPPDU R 6LIQUEDQ$FFRXQMY 3RIAH/Z ,FRPH7O HWEHRZ  \WHHGRQ FDK \RXUAHVR LGFRP HP D HGWR EHSOIGRAMR
WRANKREHYLQWHIRP R GMUEXIRYY HHOWRXIK 0 DQBWHINP D RAKDYHFRIBRMGWHS, . LOMMMNIGRP® XOMHAYIGHIB/IQFDK 0 DOBWHIMRSVIFRXQ) 3,.  LOMIM
DOGPP XDWHAYIGHE/DGZ UMWR | D) DARXHG DG XQFRIBAMS LQMAMNDNG AYIGHIG/LQ DMLY Z KHYIMEHMP LGHAKDKRK 3, . LOMMKDIGAYIGHIB/ QDU DH@R

GYHFRBANED! ) RARHWMUHP RQKYHIGG- XCH DG L oG UASHAHD R 0 DQB\WHRARBOLQMIR HUAGFRP HZ D/DAMEXSEGIVR3, . LQMIIY
LGFRP HQRABIG PXUWH® LOFDK DQG L DG UASHARMHD R 0 DQBWHIRARBCLOMIT HOAFRP HZ D/ DAMEXEEBIVR FXP XOAMHAYIGHIGIGFRP HQRBIG FXUH®
LOFDK ) ROWHM] P RQIMVHIGHG-XCH oG DG UASHAMHD R 0 DQBWHIFARBOLQMIMT HYWFRP HZ D/DMIEXIEGIR3, . LOMIKERP HERBOG
FXUWHO® LQFDK ) RUHIFKR \WHM] P ROMVHIGHG-XCH DG R 0 DQBWHFNARBOQHR HOMFRP HZ DV DMIEXIEGIR FXP XOYHAYICGHIGLGRP HQRFOG
FXUHO® LQFDK

0 DOBWHP D SHIRAFD® SIRYIGHVHYIFHY LFOGQ) WIKRMUQY DUGOGMNRY VHYLFHY VR IWSRWRIR FRP SIQHVRURKHAKLLE SOMEY ) ROVALYLEH/ARDADUH\FSDLDAD
|GHQWLCE® DG HAGHFHH IMVAR \XEWIQIDM | LUYDOH |HHLGRRP HIYVUHFRIQ] H5DVHIHS Z KIFK LV IHHDD Z KHWHLQMXE HONRURKHUDSSTFCEGMEQFMRQFERAY ) HY/
WFHYHELOFRQGHRAIROZ W G-EWLCDGAQ) WDQRNRQY| RUVALYLEHVKDAZR GRAP HAM-VH FUMM D DUHW DG D/ G-EVR I LDARQ HA/ DG DUHIHHID GH HUHG DG DFRMAGLOR
LGFRP HRYHMHA HR \WHILDGRQ)

$ \KP P O HGSUAVHRBMROR \RBCLOMWY HOACFRP HO DIQBWHWDLOHG URP IW, QrHAR HYBRIMRIRLOHFK R \WHSHIRG/SUMHMGLYDYI RTZ V

7KUHO ROMV( QGG 6L 0 RQMV( QG5
-XQH -XXH
LQWR\DQBV

, QMIHNAMCHIG DG FHIGRRP H

, QMHWNWRP H

' MCHBGIRPH

) HIGRPH
7REOQYHN HQMFRP H

" HHIHG) LODGAQ) &RW

" HHWG LOGAQ) FRAIWLGFOXGHFRP P WF HQVH/DQG RAFUG L RAVRIVUADAG\RO DB\ UHAVY CHOMY D/GHIGGIOLRM( 2 ' HEWDIGIWXQHXUBGQRAY DY
Z HODAKHFRP P WK HQVH/ DQG GYHIIHI HY R WH\RIOFRP P \W HQNDQG QLY. TP RXQN DVIBSIFEE®! ROWHGE% & G-EHQMBY 6HHIXUMHUAVRAMEQR 0 DQ6WHN
GEWQLRM( 2 ' FBW HHUMGILQOGAQ) FRAVIGAXUMGLOFRIGHAIRDZ LW WH & UHAYY RO DUHFCSMIT] HSDVDQDAAN  HHIHG LDGAQ) FRAIVIGRXUHGLQFRIHRANRDZ 1\ DD
RNHUG-EWLIDQIHP HOWDUHUH GRAG DVD AUHEHBAIRDI URP WHSUCRLSDOTP RXQARAMBLE

( TXW 2 [ H1Q) &RW
7KH&RP S VR HIQ) FRUWWDUHFKOLUI HG DI DQWWH SURAHHSV T URP HIXAW R T HIIQIV Z KHQWH SURAHHGY DHUHAHYHG
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8QOUQG, FRPH ' HEVR WILDARY) HYVDQG2 WILQDO WKH' WARXQADQG' WARXQN 3 UHP LXP VMR 3 DU9 DOH

0 DQBWHNTEMDT] H/GHEARIILCDIRQ! HVUHFHYHELOFRQGHRANRDZ WK | LDGRQIV DG UH GRVAKFK | HHY DY XQHOCHGLGARP HQHAKG DI DLQWANH CSSTFCEGIGHEW
LR HQN 7 KHXQHOLHGLGRRP HIURP WHI HAVLY CFFUAMGLOR LGFRP HRYHUWH@ HR \WHI DAY

, QFRQGHRANRDZ L\ W SRWNRIR G-EWQYHIE HOV 0 DIQBWHNRP HIP H/UHFHYHYGRP L(DOFRWZ DUWEQNVRUZ DUDQNZ 1\ DQH HFVHSUFHEHBZ \WHI DUYDOHR \KH
XETHOLQ HIXW \RIHKHU? QRP LOCFRIWADAWY  \KDADUH YDOHS DVSOWR \KHQHI RADIRQ SURAHW/Z LW \WH SDIUAXOUSRIMRIR FRP SO0 - KHRO DQGWHNHFHYH/QRP LGDOFRW
HIXLWY DEBEDA LW FRWAEDAY LQ LWL HONBHE H-D W GHEWHRXULY DG LW CRP LDCFRWHHNAW DARHWP HR' RULCDIROEDHERQIP RXQNGHIRIDMG Z W WHSDMEXTU
SRMRIRFRP S 7 KHDERFDMG CP RXQVDUHEDHSE XSRQWHI LUYDOHR \WHGRP LGDCFRWATXLWY Z KLEK MKHDXVHG\R GRMIP LHWHDERFDMROR FRWAR\KHG-BENHRULY $ Q
AVFRXQAHFRIG-GRODGEWOQYHIT HABXAY |URP \KLY DERFDNRQLY UH GRS DV XQHIHELGRRP H Z KIFK LV GHAKG DI LONWH CSSTECEGIG-EWQYHWY HOAVDQG FRAMGLOR
LOMMNGFRP HRYHUWH@ HR \WHG-EWQHR HA7 KHIRXDCFRIBRIROR MLV LQMMMNY/GH HIHG XQIMDKHWP HR G-EVBUCASOOWSD P HQV

0 DQBWHNP D DOR SXUKDHG-BWHRXUME/ DAD AVFRXQARUDADSUHP XP \R\WHSOUYDOHR \KHG-EWHRXUMY , QWHFDHR DSXUKDHDADGVRXQAD DQB\WHNFRB/
WHLQHXE HOADAKHSDUYDOHR \WHG-EWHRXUMY GHAR \WHGVFRXQAVDG\WHGVFRXQAY CFRUAAG LR LOMMNGRP HRYHKH@ HR \WHG-EAQMXE HQV, QWHFDHR DSXUKDH
DADSUP P 0 DQBWHABFRIGARHLOMIF HIWDMHSIUYDOHR WHGEWHXUM SOVKHSUP 1P DIGWHSUHP LXP 1V/EP RMY HG D/D BHBENROWR LOMBMWMERP HRYHAKH@ H
R \WHGBEWOQMHWE HOV

7RPOQNQS5,& \if WDRF HOWHHLRM% 2 6XPPDUY R 6LIQUFDQMFFRQIY 3RIAH? ,RPH7O WVEHEZ  WHHQRQO FDK\RXUAHVR LGFRPHP D GHG\REH
SOGRAWR FFNKREHYIQWHIRP R QUMBMRYY HHOWRXIK 0 DQEWHNP D RAKDYHFRIBRMSWHLQMMWAERP H ) RANHUHHP RQNVHIEHG-XCH oG
ssc WASHAHD R 0 DQEWHNARBCLOM WY HIMFRP HZ D/ DRIEXEEGIVR LOMMWGERP HIURP \WHIFFIANROR GVFRXQVDXRADAGZ W G-EWQYHIT HOV AR [Q)
SWP XP [P RMYDIRY ) RAWHM| P RQMVHIGG-XCH 05 ssc) UASHARAHD R 0 DQBWHRARBOQMIE HOMFRP HZ D/DAIEXTEGIR LQAMMANCGRP H
1URP \WHOFFUMIRQR QVFRXQNVDXRADMGZ LW G-ENQMIR HOV GHAR DD SWP LXP TP RMY DIRQ

6KDUH YDVHG & RP SHOWDARQ

0 DQEWHNHRXQNVI RIMWNKDUH EDHEFRP SHODWNRQ SOV XMQY \WHI DUYDDHP HKRG D/SIHAUE-GE $6& &RPSHQDIRZ 6\WAN&RP SHODWRQ $ FRAEQIO |RU
VARG RN CZ. OB/ 0 DQ6WHHNP HDAXUHY\KH I UDQAADM | UYDOH EDHG XSRQWHP DINHABUFHR IWFRP P RQWRFRN RQWHAEMR \WHJIWDQADQG CP RMY HV\KHI DUYDDHR WH
¥ DB/ DV\KDH EDHG FRP SHODINRQH  SHH RYHMH UHDAMMVHNFHSHIRG Z KIFK LV IHHIDD \WHYHXY) \MP

0 DOBWHABFRIQ] H/DOH FHAE EHHWOGGMY GH LAHIAH/DARADMSZ W \KDUH EDHGFRP SHODIRY LFOAQI i EHH IWR GYIGHIB/RQWKDH EDHGSD P HW
DB/ DAN H SHOHRUEHH IMQWHLGRRP HWEBIAP HOADQGGRVQRGHD WHFRIQURQR DY EHH WWQADKHVE] EHCH A/ (D] HEWURKIK DUHBAURQWRMY HVSD CEG! $V
WK WHAEE HIHRWR H HIVHG RUYHWAMG LY. DUB/ DUHUHFR GG GAUQ) WH\S] CEG FIUQZ KIFK \WH RFFXUS GAURIID 0 DQBWHKDY HBRMGWR CFFRXQIVRU RUHIMUA/ DA
RPU

" HHULHG&RP SHODARD3@Q

0 DQEWH1 RINXOM IHGEXSSBP HAND HHUHG&RP SHODIRQ3MD \WH?' HHIMG&RP SHODIRQ3MD  DIBZ VAUHRRLY DG FHBQHP SB HAAR GH HIUFHSWR
\RP HRUDDR WHUFDK FRP SHODIRQRUGUHART HVLQDFFR EDFHZ MOKHWP VR \WH' HHUHGERP SHODIRQ3@Y ' H HUHE&RP SHADNRQ 3@ SOMASIOVHPANRGHRU
P RIHLQMXR HONRSIRYY LGFOGQ) SKIQRP 0 DLQEWHIMBAN XQW [QMMVIQDH LADMS 1 XQB/ D05 YOURXYP XWOO XQB/ Z KHIHWHUGH HUHG 0P RQNVDHGRIRDD QMG
DOG0 DQEWHAQYHAVKHGH HIMHG CP RQMKMIRXIK DWKWWH FHBWRUSKIDRP 0 DQAWHMRNXQW  SHIEQ) GUNBMRY



7CEBIR FROMN
0$,1675((7&$3,7$/ &25325%$7,21

1 RMARWHE RQRICDOMS) [COGRDCBVBAP HQV & RMOXHS

8 (CDXAWS

&RP SHODIRQGH HIFGXQ@EHMH' HHIHG&RP SHODIRQ3MOLYUFRIQ] HEROWH\EP HEDUYDAKFK FRP SHODIRQZ RXTS KDYHEHQUFRIQ] H3LL GRAGH HIKG 7KH
CSSUHADIRY G-SUHADIRY LOWHIDUYDDHR ' HHBHGERP SHODIRO3MODRHVLY U BRAGLO0 DQEWHNERQORIDAMEIM HIVR 2 SHDNRQ/D/XQUHIT H3CESUHADIRD
GSUADIRY Z M \WHUFRIQUWROR DFRUMSRIEQ) DUGR VMG GH HIHGFRP SHODIRQH SHOHRU BHH W UASHRAHD ' HHUHGFRP SHODINROH SHOHRU EHIH IWGRVGRA
UAXOVQDQHNDK LP STRARO DQBWHIKSROVANBP HO, QYRR HOVLQWHWIKIAILH UHARI Q] H3ROWWH& RQRICDMG YODQFHEKHAVD/DQDAHAR 0 DOGWHVRKHUDAHN 006
DVDGH HUHG FRP SHADMQIE@OY RMHICE QMY

3KODAP 0 DQEWHMEBAN XQWXQEEHMH' HHUHG&RP SHADMRQ3CQDHRAMKHE\KIW/R 0 DQEWHINFRP P RQWRAN DQG DUHRAMFOGHS DVRAMBOAQ) RQWH
&RORIDME\IM HWR &KDQIH/IQ1 H/S WHAXQMDKAK KDL DUHCAMID GMUEXMER WH SDUNA SDQAVEXARH UHIDAG SKOQRP RN XQWDHLGFOGHELQZ HIKWMG DYHIDIH
KDL RAMBOECQ) Z [\ \KHUHIMG GRIDULP RXQAR \WHGH HIDOGFOGHELOVRECH SHOMVIQ0 DIQBWHIY& RQRIEDAME6\IM HIVR 2 SHIDNRQ/DAKHGH HUHE | HAVRU
ARP SHODMRQUMSHHQAGEL KK SKDQIRP WRAN XQW DUHHIGHE RHMHVHYIFHSHIRG $ GAURIDOSKDQRP WRAN XQWIURP GYIGHIB/ROSKIQRP WRAN XQWIOHIGFOGGIQ
WH&RQRIEDAMG6\BM HIVR &KOQIHVIQ1 H/ WHNDYDQLGFUDHR AYLGHIG/AR WRANKRTHYR VAR DFRUASRIAQ) LQRBDHWR DEAWRICENG LQFCEAID

,GFRP H7O WY

0 6&& KD/HPRAG\R EHWDMGIRUS 6 |HGHIDOGFRP HWf SXSRA/DVDS,& 0 6&& WS CEBILGFRP HIGFOGWH\E] CEGILGFRP HIHHDAMGE 0 6&& DOGFHWOQR W
WEMGDUHY LFOGQ) WH) XQB/D0GEWKRXUIHG6XEMADUNY Z KIFK DHWWDMG D/GMHI DLG-GHOMEY I RASF SXBRH/ $VD5,& 0 688 JHHDD Z LAORED FRERDM
GYHB 6 |HHDOGRP HWY HVRO) QHARGQY i CEGILGRRP HRUFDSABRIDQ/WDID 68:& GMMEXMAR IWWERNGRTHY 0 68& P XWNIHHIM GUWMEXMDABDAY R W
3 QAR HOVRP SO \Bf CEGILGFRP H - Z KUK LVIHGHIIE) IWCHARGEQY Y CEGILGRRP HOQG U HEQHAKRWWMP FDSMIDIOQVIQH FHWR UHIT HSQHARQ) \WMP FSMIDERWHY
DG R WY H HP SRR HVRP DQEIQIWS , & WEMY SDWAMIRKIK VY WD HVRUDP RQNGMMEXAG $ VSOWR P OQEQQ) 5, & WEMY XQAMWUEXMEY CEGILGRRP H
VEMAWRD  QROGAMERIS 6 IHEHDOH AVAWY  SHYBIQQ) W DILYHDI VIO, HOUP D EHGAMMEXMG XS WRE HYHP ROMAKBVHNXHMR\HHIGR \WDVMADD, HIU SIRIGHG
\WKFK G YIGHIB/DHGFOWGRORUSUR AR \WHDMR L \WHILOQ) R \KHS 6 |HIHIOGRRP HVE  UAMUDI RAKHDSSTFCEG VD0, HOURU L WHILWHON QD R \RHQOQN P ROK
| RGBZ LQ) WHFBRHR WH\ HDULQZ KIFK \KFK \Bf CEGILGFRP HZ DV/JHHDAG

7 KH7 ] DEG16 XEMGDUH/SUP DU KRG FHISQHDW LOMMY HOVIRUO DQB\WHHNT KH7 D] CEGIEXEMADUH/SHP VD DQEWHIAMR KRG HNXW LOYHAR HOVMIQSRWMRIR
FRP SOQHVZ KIFK DUH? SDW\RURAIK. HMAYI R SXUBRAY DGR FROMMHWR FRP SO Z WWKHS\RXUHR LGFRP H UATXLUMP HOVFRQELGHGLOWHS , & \If SIRYIMRQVR \WHERH
7KH7C] CEGI6XEMADUHY DHFRQRICDMGZ W0 DQBWHWRS 6 * $$ 3 |LQDGADOU-SRINY SXSRY DUGWHSRWMRIR LOYHAY HWKHBE, \WH?7 [} CEGI6 XEMADUHY DHIGFOGG
1Q0 QWA FRORICDAG | LDGADOMIM HIVDY SRNRIR LYY HOWV DG UHFRUGHG DVDIUYDOH 7 KH7 O} CEGI6XEMG DU/ HQRAFRQRICDMSZ WO 6&& | RUGRRP H\
SXERH/DGP D JHHDMIGRRP HVE H SHOH RUBHH IWOQGWY DAHWVOQGACELOMNY DYDUAKOR \WHURZ GHIKIS R FHYBIQ SRINRIR LOYHAR HON 7 KH\E] CEGILGFRP H RUBRW
R \WH7L] CEGI6XEMADUH/P D GlIHJIURP \WHUERRNLGFRP H RUGRW GHWRWP SRUDY ERRN DG WP L QLAY DG SHIP DOHAALHIHEFHY 7 KH7 0] CEGI6 XEMADUH/DH
HOFK \BF H5 DAFRLSRIDMLGRRP HVY] - UDAY EDHG RQWHUAY CEGILGRRP H 7 KHLGRRP H\E H SHOH RUEHHIWL 0 DOGWHUHDAG\Y DAHVOQGACEMMY R \WH7L] CEGH
6XEMADUH/DHH GRMGLO0 DQEWHNVFRORIEDAG! LDADOMIM HOV

7 KH( [ WLD0 QHXR HQAD DO HULY DOLQAWAWZ KR RZ GHGVMEMADY R 0 688 RZ GHS\WUIRKIK D7L] CEGI6XEMANY DYGLYDAVHIDG-GHIMY IRMY SXSRHY 7KH
( [ WG QYRR HN0 D) HUKDYHOMIHGLQR DY KDWY DIUHP HOAZ WK W7 L] CEGIGXEMADY RZ GHU GLGFHWH( [ WLED0 QYRR HND D) HULY CFFRYXQMG | RUDVDSRWRIR
LR HOWR 0 6&& DOGLYQRACFOXGHEDVDFRORIGDME\KEMADY R 0 6&& 1Q0 68&VFRQRIEDAG! LDEADOMIM HOV COGD/DUAKOR \WHY \KDUQ) DIUH-P HYZ W W
70} CEGI6XEMADY RZ QHU | RUWEE DERCHI LCDQRDOU SR SXERAAKH( [ \WD0 QYRR HYD DI HUMVWDMGD/LL WS HSDARSR DMLGRRP H\Ef UDAVEDHGRQIW
\If CEGILGFRP HDQG DV/DUAKOR IWIRMYANY P D JHHDMIGRRP HVY H SHOHRUBHH W7 KHLGRRP H\E H SHOH RUEHHIWL 0 DOG\WHUHIAG\Y DAHVDGICEOMMY R
\KH( [ \WIDO QHAR HY0 DRI HUDIHUA GRAMGLQWKH( [ WD QR HND DI HIV\HSOLDAM | LCDGRDOWBAP HQV
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7 KH7 L] CEGI6 XEMGDUHY DGEWH( [ WLID0 QYWY HYD DRI HUXVHWHATELQW P HKRGLQDFFRXQIQY | RUGFRP H\E[ B/ ' HHWG\E DAHVDQG RO DHUFR GG RJ
WP SRUDY G HHAVEHE H-QWHE EDLVR DXV DQG AT DOGWHUB SR IMG TP RQVLOWHFRQRIEDAG | LCDCADONBAP HOV XMQ) WEMAY \5 UDAVIQH I HRNVRAKH\ HOU
LQZ KIFK \KHWP SR G| HIHAHYDHH SHRAGVR UYHYH $ YOODMRQDERZ DFHLYSURMGHS L GHAHWOY  DIDQMEH HIFG\E DAHVZ KHOLWYP RIHONHD \KDQCRAKRDNRP H
SRMRQRUDTIR \WHGH HIFG\E] DAHAZ LACRABHUDT HG 0 DQB\WHNGHADAHN DY LFOGHE RQWHE RORICDMG YODFHEKHVDG & RORIEDM 6\IM HWR &KDQIH/IQL HV
$ WHNVLQFOGHDQ DGV HAR FOOM LFDNRQDVDURKOR SHIP DOHNERRN RS G HHIFHY Z KUK LFOGHGL T HMAHVIQWHERRN DG\ WD HOWR LGFRP HDQGH SHOHY

7] CEGILGFRP HIHGHDD GIHYIURP. GHAGFRP HI RUILQDGADOHERIN) SXERAVGHWR WP SR DOGSHIP DEHVAL HHPHVIQWHUFRIQURQR LGFRP HDQGH SHOHY
70} CEGILGRP HIHHD® H FOGHYQHAXQUIT) H5 CSSUHADMRQRUG-SUHADIRY DVIQHNR HOAN QY RUGRHY DIHQRAGFOGHG QY] CEGILGRRP HXQIOAH DHUOT H3

1 A6 D@ Ho* DLIQVRU/ RWHYDQG 1 HA8 QUHDM HG$ SSUHADWRQRY' HSUHADARY

5 HO] H3JDQVRUGMAYDHP FDXUGE \KHGL I HIHTFHEHE H-OWHQBRAHHG/I URP \WH\DBIRUUHGE-P SWROR DOLOYHW HWRUD! DGR DOQMKP HNDQG\KHFRWAEDLY
R \WHLQHXR HNRUILCDGRDOL QURIKP HAZ KRG DB \R XQUHIT) H5 CESUHADIRQ RUGHBUHADIRQ SUYRAM BFRIQ] HG DGLGROGHV QMR HOVZ UMD R T GAUQ) \WHSHIRG
R UFRYHINY/DOG WD H5I0.QVRUGRKAYI IR 1QNQGUHEP SIRQY 1 HAXQUHDT] H3CBSUHADMRQRUG-BUHALDIRQ UH GRMKH GHVKDQIHLQWHI DUYDOHR WH, QMK HOV
3RINRIR D5 LDCADOQMKP HVDIGWHUHFDMILFDIROR D0 SURUSHIRGXQUH HG D5SUHADMRRUGHSUHADIRORQH WG LOMH HOWDQG | LCDGRLDOQWKP HOMR WD) HG
JDQVRIGRKHY

) D9 DOHR ) LQDQAD] QUAKP HOW

) CLUYDOHHANP Db/ DUHP DCHDABVABM SR QN IQWP HEDHERQUABYDQAQ RIP DIRY 7 KHHHANP DMVP D EHVEMPRYHIQ QDMUH DG LQYRYHXGFH IS QN DG P DIYR
\LIQU LFOQANGI P HADQG WHH RUH FOQCRABHGHMP LGHEZ W SUHAMRO 0 DQBWHHNEHDHYH/WDARH DU LQ) TP RXQVR LW LGDGADCLOMKP HOV FROIMMY) R FDK DOGFDK
HIXLYDBOQN WFHYDEGY SD CEGV DG RKHUICEMNYISSUR 1P DMWHI QUYDOH/R \KFK WP VGHRWHVKRIWMP CDMUHR WHHLIQIKP HONV

0 DOBWHNG-EWOIKP HOV (FOGQQ) DOYROLQ DIG\WP G-EWDUHIFFRXQIME | RURQ DKIMRUFCCFRIEDLY DV CESTFCEBIXQEUS 6 * $$3 $ VOORUTXUWGXEU
86 *$$3 0 DQBWHEWFRHAAKHHAP DAMGI DUYDOHR IWGBWREQIDIR/IQL RM( 2 ' HEW7ZR HAP DAMKHIDUYDDHR 0 DQ6WHYP XAEBMIFKHVR XQHXUBGGEW
LOKNKP HQVDVAVFRHGIQL RM( 2 * HBAD DQBWHNA/TXRMGP DINNBUEHY ) RARHHXIP DMGI DUYDOHR 0 DQ6WHNGY% & G-EHOMBY 0 DQEWHAKHKH< IHTE \R
0 DMUMY YOODMRQP HKRGEDHGROSIRWAIRD/R \WHGEWFRXQRMG | XUUHI BHHFDK | GZ VAKDAKHG-EWHRXUMY Z LOINHD JHHDM (FOGQQ) ERK\KHAVFRXQAGFDK |GZ VR \WH
DARADAGLQMAMNIQE SUGRLSDOTP RXQNVI RARHG-BNHRXUMNY 7 KHLGBXWXVHGWR YOOHO DQBWHNG-EWOIKP HVI RUSXERM/R \WHI CLUYDOH AP DMGVRRAUI/LO1 RM(
2 HEAHARQIGUGWREH D CFFRGQN \RWHS 68 | DUYDDHKIHDFK

( DUQIV3HJBKDH

YDUE DG AOME SHAKDHFDBXOIRY [FOGQ) GHAGRUDHIQGHADAHN UGN | URP RSHIDNRQY SHMKDUH DG GHAQYHIR HWGFRP HSHKDUH DUHFRP SXMG
XM LQJ) \KHZ HIKWG DAHIIHQ® BHUR \KDBWR FRP P ROWRFN RAMBOAQ | RAWHSHIRG , QUFFREDFHZ LWNS 6&  ( DUQQIV3 HUBKDUH \WHXQMHIMG\KDBVR UAMRNG
RFN OZ DG SXOXOQARO DQEWHHAVHTXY FRP SHODIRQ SO0/ DUHSOMASDNY VHRXUMIYOGG WHIH R DUHLGROGHS LQWWHEDUE HIQQIVSHAKDHFDBXDIRY $ VDUAXKOY
| RUDESHURGY SUAHOAG \WHIHLY QR G HIHIFHEHE HHD G.OAMG HALQIV SHANKDUH DG EDUF HLQQIVSHAKDUHEP RXQN

6HIP HOW

0 DQBWHNRSHDM/D/DMQIGIVHIP HUZ 1\ DSUGASIOQMWT HOWREMANHRP [ LP 1) HVREDHM OB JHHDNY FXUMMANGRP HIURP G-EWQYHKE HOV DG PXUMV
LGFRP HOQG FOBMICOSSUHADNRQI URP - HIDXAW DQGHIXW UHDMGLQYHAR HON 7 KH&RP SO 1V, QYHAR HA&RP P LWHDGG&KIH ([ HRAMYH2 |1 LFHUFRTEBRYHD SHIRP \KHIXGRIRD
KDNDEBEDA UARXURHY DG DRV SHURUP DFH DQG\KXVARIHAHU VHLYHDAKHERP SO0 VAKH RSHDI) GAMROP DNFU WHE&2' 07 $PRY RKHUP HMEY \WH&2' 0 X\HY
CHAQMHIR HQMGFRP HDVDSUP DY 8 6 * $$ 3 SURIWRUGRWP HME XVHGLOP DNQ) RSHIDIY GHAMRYY Z KIFK FOQEHI RXQGROWH& RORICDME6\BM HIWR 2 SHDNRQ/ DR
Z MMIQULEDQM SHOAHY 7 KHP HDXUHR VTP HOADWHIVLY USR MG ROWH& RORIEDAG YOMFHE KHAVDARBCDAHN
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5 HRHQUD , WiKHG RUS GROWGS FRRXQWQ) 6\BIQGDUGY

) BRP \lP HVRWP H Q. CFFRXQIY SIRRXGFHP HOVDUHIMAKHGE) \KH) $ 6% RURKHMBQELG/ VA ERAHAKDADHOGROMGE WHERP SO DVR WHVGHRLLHGH | HARYH
@M 7KH&RP SDQ EHIHYHAKDAKHLP STRAR UFHQ® WKHGWEIEG/00G00. \WDADHCRA HAH | HRMYHZ LOGRMDYHDP DAMIDAP STRARQIWFRQRIEDAG | LDEADONBM HOV
XSRQDFRSNRY
127( &2 )$,59$/8( +,(5$58&+<)25,19(670 (1762 3257)2/,2 &20326,7,21

$6&  GHIGVIDUYDOH HABEQKHYDI WP HZ RINTRUP HDXUGQ) | LUYDOH HABEDWKHYDI DUYDOHKIHIUK EDHGROWHTXODVR LGEXWXVHE\R P HDXUHI QUYDOH
DOGHKORHVAVFRXUHUHTXLUAP HONVI RUI DUYDOHP HDKUP HOWV 0 CQB\WHAIFFRXQIVI RUWLQYHAR HQVDVD.UYDOH
) DLU9 DOXH+ LH.DUAK

QUFREDFHZ NS 6& 0 DQBWHINKD/FDMRU HEWLQYRAR HOVEDHGROWHSURIMW R WHLOEXWAR \WH YDODMRQWAKQTXHLQR DWUHH GYHI LUYDOH
KIHDUAQ 7 KHI DUYDOHKIHIAQ JLYH/ARHKLI KRABURINY VR TXRME SUFH/LOCRRYHP DNV RUGHRIFDOQYHWR HON / HYHD DG \WHEZ HNVSURIM \R XGREVHYCEBILCEXW
/ D

, QMU HOVUFRG-GRO0 DQB\WHY& RORICDMS YODGFHE KHANVDUHFDM RU H5EDHERQOWHLCEXWAR \WH YDODMRQWAKQTXHY/DVI RIBZ V
/ HHD 2, QYR HVZ KRAH YOOHY DUHEDHG RO XQDEMMWAG TXRMS SUFHY | RUGHMAICDAHNLQDQCRARYHP DNAMKDID CHOB\UHNKDY\RHCELOW VR CFFHY
H CP SOVLGFOGHLQMNT HWLQTRARYHH FKOQIH WEGHG HIXUWY \HRXUMY DOGLQYHAR HOVIQP RW8 6 JRYHCP HUWGDIHR \HRXUMAY

/ HHD 2, QY HQVZ KR YOOHY CUHEDHG RO TXRMG SUFHYLOP DUNAMKDATUHCQRAZRYHRUP RA-O.CEXW WD REVHLYCEG HAMHUAUA® RUQALA® 1RU
EWERID \WHIXEDMP R \KHLQYMHWE HA HYHD  LOBXWILGFOGHWKHI RTBZ L)

4 XRMESUFHY RMP LOUDAHNIQCRAHP DUNHN | RUH TP SB! LM HOVLQUAMRAMG\EFN
4 XRIMGSURHYI RUGHFDICRMP LOUDXAVIQGRQ CRYHP DN |RUH TP SB LOYHAR HOVLOWLQD \WDGHG SXETE FRP SIQHY

3UAQ P RAHYZ KRHLGEXWDUHREVHLYCEGH| RAKEWSDAID WHIXOMP R \KHLQYHWE HIWI RUH P SBf P ONWQMMWDMIQERY 006

3UAQ) P RAHYZ KRHLGBXWDHGHIYHE SUCASDD [IRP RUFRURERIDAGE,  REVHYCEG!P DNANEDBWURKIK FRUMIMRQRURKHP HIQV ROKEWEQMID \KH
IXOMP R \RHLIQHAR HOV

/ HHD 2, QAR HOIVZ KRVH YDOHY DUH EDHGE RO SUFH/ RUYDDDMROWAKQ TXH/AKDABNXUHLCEXWAKDADUH ERM XQREVHYCE® DQG ML QU LFDQAR \KHRYH.DX DU
YOOHP HDKUHP HQWI RUH TP SB! LOYHXR HOVLOLAITXG VHRXUMIVIMKHG . SUYDMD KHIBFRP SDQHY 7 KRHLCEXWUH GRAP DRI HP HOVRZ QDWKP SWRQYCERXARH
DXXP SWRQVDP DUNA/SIMASDONZ RXGBXVHLQ SUALQ) \WHLQYHWR HOV

$VUTXUEGE $68&  Z KHOWHLCBXWXHGWR P HDXUHI DUYDOHI DAY MMQGLH HHMBYHYR WHKLHIUA  \WHOYHY WQZ KLFK WHI CLUYDOHP HDKUP HOWY
FDAI R HGLYEDHG ROWHEGZ HAMBYHICEXVWRDNAN\LI QI LFDQAR \WHI UYDDHP HDXUHP HOAQLWHMBN ) RUH CP S®1 D/ HYHD | UYDDHP HDXUHP HOAP D LFOGHLCEXWARDN
DHREVHYCE®! / YHY DG DOGXQREVHYIE®! / HYHD 7 KHH RUH XQUHDT) HG CBSUHADNRQ DQG G-BUHALDNRQ UHDMWG AR \XAK LOYHWR HOWVFDADRU) HGZ MMQWH/ HHD \BEBY
EHBZ P D LFOGHRKOYH/LQI DUYDOHWDALUH DMIEXEEGIVR ERK FEVAYCEGILEXW / WYHY OOG  DOGXQREHYIEBILGEXAW / HYHD

+H o+

$VR -XH D' HRH-P EHU DOR 0 DQEWHAY/ 0 0 SRWNRIRLQYHAR HONVFROMAMGR LEITXGVHRXUMI/IMKHG R, SUYDMD KHISFRP SDQHY/DQG\KH

| UYDOHGHMP LDIRQ! ROWHHLQYHAR HOVSUP DO FROMAGR XGREHYTEGILCEXW $ VDUAKXOVDOR 0 DQEWHAY/ 0 0 SRWRIRIQYHAN HONZ HIHFDMIRY H3DV/ HYHD
DVR -XH DG HHPEHU
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$VR -XH DG HHPEHU DOR 0 DQEWHA3UYDM/ RIQSRWRIR LMY HOVARQMMAGR LAITXGVHRXUME/MKHGE. SUYDMD KHIBFRP SDQH/
7 KHI DUYDOHGHMP LCDNRQ! RAKHHLQHIY HIVFRQARGR DFRP E.CQDNROR REVHYCEGILCEXWIQCGRQ CRAYHP DUNHANI RUZ KLFK \K | LA HWREVHYTEBILSXWZ HIHCGRADYDLOE®!
VR GHMP LGHWHI DUYDOHR \WHHLQYHXRY HOVOQGXREHYCEGILCEXV $ VDUAXOVITR 0 DQEWHAV3UYDM/ RIDSRWRIR QMY HWZ HHFDMRU HDY/ HHD DVR
-XCH DG HHPEU

$VR -XH D' HRH-P EHU 0 DQBWHV/O LG3BI0 DUNHNERINRIR LOYHAR HWFRQUMAG SUP DUO R LMY HOVLOVHRXUHG DG XQHUHGEEW
LQMHXR HOVDQGLQE-BHIGH® WDAGG-EWQYHAR HOV 7 KHI UYDCOHGHMP LDIRQ! RWHAHLQYHAR HOVFROMAGR DFRP ECDIRQR  REHYCEGILGEXWIQCRQ CRIYHP DNANI RU
Z KIFK X | LFLHOWREVHLYCEGALOEXZ HIHQRADYCLOEGIVR GHAP LGHWHI QLUYDDHR \MHVHLOMHWY HOWV DG XQREVALYCEBILGEXW $ VDUAXGVDER 0 DQBWHAVO LG3BI0 DU
SRWRIR LQYHWY HQVZ HHFDMIRW HGDY/ HHD DVRI -XQH DG HHPBEU

$VR -XH D' HAHP EHU 0 DQBWHIY2 WHBRUNRIR LOYHAY HOVFRQUMMG SUP DUD R LAINXGVHRXUMEY/IWKHGE, SUYDMY KHISHMY/ DG\RH
| UYDOHGHMP LDIRQ! RAWHHLQYHAR HOVSUP DO FROMAGR XGREHYTEGILGEXW 0 DQBWHATOR KDVOQHTXW LYY HIWQO 6& ,FRPH) XQG ,F 20 6& ,GFRPH
Z KIFK VD SXEQF® WDGHGFRP SIQ 7KHHRM DVR -XCH D' HRH-P EHU RHHDAW LOMHWY HOAQO 6& , FRP HZ D/FDMIRU) HSDVD/ HYHD LOYHWR HA7 KH
WP DQEUR 0 DQEWHAV2 WHUSRMRIR LOYHAY HWZ HHFDAIRU HGDY/ HYHD DVRI -XQH D' HRHP EHU

$VR -XH DG HHPEHU 0 DOBWHNEGRMRBID KRWMP SRIWRIR IQYHAR HONV

$VR -XH D' HR-PEHU DOPRH P DNHNVXQB/LFOGHGIQPDK DQGFDK HIXLYDBVZ HHYDDHEXMQ) / HHD LCBXW

7 KHIDUYDOHGAMP LCDNRQR HRK SRWRIR LQYHWR HFONVDKM R HSDY/ HHD  BHPXBHGRCHRUP RIHR \WHI RTBZ LQ) XCREVHYCEBILCEXW

$ ) CADOQRP DIRQRBEGHS! IRP HIFK SRUMRIRFRP S LFOGQ) XQDXGAWG\WIMP HOVR RSHDINRQY DQG EDBRHKHVI RAWHP RUNSHFHNSHIRG DYDOEGIDY
FRP SDUHG\R EXGIHAG LQDCADO.Q RP DR

&XUHNDYG SURVIARG L DGADCFRYGMRQR \WHSRWRIR FRP SIQ)

XN SIRVIARG CELOW R \WHSRMRIRFRP SR \RVHIYLFHIW G-EAREDI DIRY/

7\ SHOQGLP RQMR FRIDMIDL DY XQEHOLQ) WHIQMHXE HQV

&XUWQVMEPEADODIRY HJ 1] HSFKDJHFRYHIJHWDIR IQMANWRYHDJHUIDMRDQGQHAG-EW % 7' $ UDMR CESTFTEGIR\KHLQMAN HQWV
&XUHQNITXGW R \KHLQMAR HNDQS UHIMG | LQDGRDODMRY HI - FXUHQADAR DG TXAN UDIR

3HAQ G-EWRUFTBMIDAAKAMUQ) R \WHSRWRIR FRP SIQ)

3URVIRMGRSHDIY) IAXIVR \KHSRWNRIR FRP SIQ)

&XUHQNG RP DIRQUAINAQ) DY RIHYR SXFKDHWHIQMW HQV

SXWHQNEMN R \WHSRWRIR ARP SO0 \RUMHDQ DEAMRIOIQAQ) DVGHEG
&KOQUHVIQWHHARGRP LF HMLRQP HAZ KIFK P D KDYHDP DAMIDOP SCAARQWHRSHIDIY) IAKIVR \WHSRWRIR FRP ST

, QMODCRAXUHGFHKDP D KDYHDQLP SCAWERK SRUMYHDQE QHIDAYH RQWHRSHDMY SHIRIP DGFHR WHSRWRIRFRP S
T 4XODBIYHDAHAP HQWR NA P OQIHP HQV

H =+ + +H+ +H+ +H+ =+ +H H

+
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$  &RQMPMIOWIKW REQI DIRY/RUANIFNRDY DXRADMG Z W KHLOMWT HOMNDG
$ 2 WHIDRRYGHP HUHBYDQW

7KHXHR W QU LFDQMGREVHLYCEGILCEXW R/ XQPHMBQN LOWHP HDXUP HOWR | IUYDOHDYR \KHU-BRUM GO 7 KHW QU LFDQAXGREVHYCERILCEXWXVHGIQWHI DU
YOOHP HDXUP HOAR 0 DQBWHAY/ 0 0 HIXWY \HRXUMAY Z KLIFK DIHIHHIDE YDOHG\MURKIK DQDYHIIHR \WHAVRXQAMGFDK | GZ \MKQTXHDGWHP DUV
FRP SCUIEG HQMSUMH YDOHWWAKQTXH XABWRHR \MHHCSSURTRKHY LY GHAMP LGHG\R RABHISSURSUDA D L (%7' $ P XQEBVODG LU WHZ HIKWMG DYHIJHFRWR FOSAID
3 $8&  BLIQUEONMEFUDH/ GRUIDH/ LO(%7' $ P XASBILCEXWLIQMRIIR)Z RXG UAXINODMI QI LFDQ® KLIKHJ GZ HJ | UYDOHP HDAXUHP HMOIGG W QULFEDQACGRBDAY
GRUDHY 1Q: $ && LBXWIQIRTMRYZ RXG UAXOVQDMIQULFIR® GZ HJ KLIKH | LUYDOHP HKUHP HAZ KHMWL QU LFDQAKGREVHLY CEGILCEXWXVHG LQWHI LUYDOH
P HDXUP HWR 0 DQBWHNY/ 0 0 3UYDAM/ RDQOQG0 LGB0 DUNANGHEWHRXUMIE/DUH L UMN DOWMAG GVARXQADM/ XVHGLOWH< LHTB VR 0 DXUNY YDXDMRQWAKQTXH VHHL RM
% 2 6XPPDUY R 6LIQIFDQ/SFFRXQIY) 3RIAH/?  9DODNROR \KH, QMWW HYB RINRIR DOG L WHSHFHQEIHR H SHANG SUCASDOBARYHY  6LIQULEDQAGRIDWHY/ GRBDHY
QDY R WHHAWFRXQADM/IQNRIMRQZ RXG XDV QI LEDQ® GZ HJ KLIKHJ | DUYDOHP HDAXU-P HOABLIQULFDOAGRUDHY GRUDHY 1QDQ R \MHHH SHARG SUGASDD
UFRYHY SHAHQEIHYIQIRDMRQZ RXG UAXOVQDMI QU LFDR® KLIKHJ GZ HJ 1 UYDOHP HDKUP HQA RZ HYHU GHRWH@DMHR FHMEQLOMWY HOW | DUYDOHP HOKUHP HW
PD EHEDHZRQRKHURIMMID \XFK D/KLLG SO CSSIVIYR  ARTIMADCDOG | CIUYDOHYDYGHAMP LGHSE 1QE-BHGHALLEG SO Z KIFK DUHGRABUAHMG LO\KH\SEGY EHBZ

$ VPPDOY R WHWI QI LFEDQMXRBEVHYCEG LCBXWXVHG LQWHI DUYDOHP HDXUHP HQAR 0 DQ6WHIARY/ HYHD  SRMNRIR LQYHAR HOVDVR - X(H oG HHPBU
VDVIR®BZ V
) DU9DGHDVR - XQH © HIKWEG $ YH.DIH
7\SHR , QMW HOW LQWRADQGY 9 DODWRQ 7HKQTXH BLIQULFDOAS QREVHLYDE®D!, QBXW 5DQH 0 HADQ
(T LQYHR HOV " VFRXQMGFDK | BZ  $8&&
0 DIHVRP SDIEG! ( QMBI (%7' $ P XOIBBI [ I [ [
YOOH
" WRXQMGFDK I BZ 5 [N DEWWAG GVARXQADAM
([ SHAMGSUCRSIOBFRYHY SHIHQIDH

0 DIHAZBSIRIK 7KULEG SOW TXRM

(%7 $ PD LGFXGHSIRIRIP DOGWWY HON DG RURKHUDGS EDFANYEDHE RQVSHAL L ALURXP WIFHY UHIDMGAR HIFK LQYHAR HV

5 DQIHH FOGY/RAEHYWDATLHJ U DMAKCO RHWBOELG GYIDIRQI URP WHP HID , FOGQ) WHHRAEHY \WHWDQIIHIR % 7' $ PXASBILY | [ DIG\WHWQHIRU
UM CEMVAMG GVFRXQADAMLY

7 KHI QUYDOHGAMP LODNRQR WHHTXUY LOYHWR HQAQWH( [ \WMCD0 QYHIF HYO DOYHUVEDFGRODIFHP XABBIR [ Z KK UBUAHQNVDAVFRXQMS EBLE-GP XQBB!
EDFGRY L WHP XSGV RMP LOUBMGHARVIQCRYHP DNAVDQG L CRMOCP XAISEYXHGLQSUYDMWEQLRANRY/

" RAVQRMGFOGHIQMXR HOVI RUZ KUFK \WH YOODMRQWAKQTXH GRAY QRAGFOGHWHXVHR \WHDSSIFCEGH CLUYDOHLGEXW
© HIKWG $ YHIIHLY FOBXOMG | RUHIFK W QU LFDQAKGREVHLY DEGLCEXWEDVHSE RQWKH CESTFTEGVHRXUMAY| LUYDOH
" WARXQADMIGFOGHRHH I HAWR \WHWIQELG62 ) 5 EDHUDM Dy CESTFED
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) DU9DOHDVR * HHP EHU
: HIKWG $ YHDIH
7\SHR , QAR HQW LQWRADQGY 9 DODARY 7HKQTXH 6LIQULFDQNB GREVHIYDE®!, QBXW 5DQIH 0 HADQ
(AW LQYHIR HOV ' WFRXQMGFDK 1 6Z D $&&
0 DNHNRP SDIIE®! (QMBIMH (% 7' $ P XABBH [ [ [ [
YOOH
' DVARXQMEFDK | BZ 5 \N DEWMMG GVARXQNDAM
([ SHANG SUHSDOHRYHY SHAHQWH
0 DINHATBSIRTFK 7KILG SOW TXRM
(%7 $ PD LFOGHSIRIRP DDEWWR HQVOG RURKHIDGE EORNV EDHG RQVGHAL LE ALURXP \KBHHY UG VR HORK LOYHWIY HQV
5 DQIHH FOGH RAEHY \WDNDUH J UDMAD RHWEEDLG GHYIDINRQI URP \WHP HID , FOQQ) WHHRXEHY WHWBQIHIRY( % 7' $ PXABOBILY | [ DGGWHUDQIHIRY

UMN DAYMME GVARXQNIDMLY

7 KHI QUYDOHGAMP LODNRQR WHHTXUY LOYHWR HOAQWH( [ WWCD0 QY HYO DEYHAVEDFGRODIFHP XABBIR [ Z KIFK UBUAHOVDAVFRXQMS EBQGHGP XQBB!
EDHGRY L WHP XQISBVI RMP LOUBXMGHARVIQCRYHP DNHVDGG (L CRMOCP XAISGY XVHGLOSUYDMWQLRANRY/

" RAVQRNCFOCH LQYHIR HQWI RUZ KLIFRK WH YDOOWRQWHKQTXH GRHY QRACFOGHWHXVHR L WH DESTHE® | DUYDOHLOBXW
: HIKWG $ YHII HLY FDBXOWMS | RUHDFK MJ QU LFDQAXQREVHLYTE® LOBXVEDHGE RQWH DESTHEG VHRXUMV | IUYDOH
" VARXQAIDMLQRXGH/ WHH T HAWR \WWHMDEG62 ) 5 EDVHUDM DY DSSTHE®
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$ PPV R AKOQYH/IQWHIDUYDOHR 0 DOQ6WHHAY/ HHD  SRINRIR LQYHXY HQWVI RAWHML P RQKVHIGHG- XQH DG VDVIRGBZ V [QWRA\OB/
1 HARKDQIHIQS QUHIT H3
$ SSUHADARY
7UDQMHY, QR 2 XW 1 HARKDQIH/ILRP 1HB QUDT HG " HBUHADARY |RUWHSI[
) D9 DOHDVR R / HHD 5H3P SWRYY 8 QUDT HEWR $ SSUHADARY ) QU9 DOHDVR 0 ROMV( QGG-XQH
7\SHR ,QHIR HQV ' HHPEHU + HOUAK 5HD. P HQW 1H , QMR HQN 5HX HG " HBUHADARQ 2 WHJ -XQH RQ$ WHVEWOH HB
= P
(DA 2
(TW: DUDQW 2 2 2 2 2

, FOGH/WHLP SCRAR QRO FDK ARQYHMRQY 7 KHHWDQLRNROY UHSURHNIRQ FDWK LOYHANY LRIV 6HHDBAWRIDOFDK | GZ. LG RUP DNRQLOWH& RORIEDMS6\BM HOVR
&DK) BZV

1 HA& KDQIHLQS QUHD H
$ SSUHDARY
7UDQMHY, QR 2 XW 1 HA& KDQIHVILRP 1 HA8 QU HG " FBUHADARY [RUWHGI]
) DU9DOXHDVR R / HHD 5 H3H-P SWRQYY 8 QUHD HGWR $ SSUHADARQ ) D9 DOXHDVR 0 RQMV( QG-G- XCH
7\SHR , QMR HQN ' HRPEHU + HDUK\ 58D\ P HQV 1HZ , QAR HW 5H HG " FBUHADARQ 2 WH -XQH RS WHVE WD+ HT
" HEW 2
(AW
(mw: DJ‘IDIV 2 2 2 2 2

, FOG\RHLP SCRAR QRQ FDK FRQYHMRQY 7 KHVHWEQORNRQY U-BUAHOARQ FDK LYY TRV 6HHDGAMRIICFDK | BZ 1Q RIP DIRQLOWHERQRIEDMG 6\BAP HOVR
&DK) BZV
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$VR -XH DG HHPBU 0 DQBEWHHAVLQYHXR HQWVDNDUYDOHZ HHFDM R HEDVI RBZ VIQWHI DUYDDHKIHDFK RS 6& SHBRH/
) D9 DOHO HOKUHP HQV
LQWR\DQGV
4 XRMG3UFRHVIQ BLIQULDQW
$RARHO DINHVIRU BLIQULDQAZ WHJ 8 QREVHYCE®!
, GHOAFDCS WHV 2 EVHUYDE®!, GBXW ,QBXW
-XQH ) DW9 DOH | HHD | WHD | AHD
/00 SRWRIRLQYHXR HQV 2 2
3UYDM/ RBQSRWRIR LQYHIN HOV 2 2
0 LG3BI0 DINHNBRWRIR LOQYHXR HQWV 2 2
2 \WHI3RWRIR LOQYHAR HQV 2
([ WD QMW HYO DIyH) 2 2
7RECQYHIN HQWV 2
) DW9DOHO HOWKUHP HQV
LQWR\DQGV
4 XRMG3UFH/IQ 6LIQULFDQW
$ARYHO DUINHVIRU BLIQULDQA2 WHJ 8 QREVHYCE®!
, GHOWFDGS WHV 2 EVHYDE®!, GBXW , BXW
' HHPEHU ) D9 DOH / HHD / WHD | HHD

/00 SRMRIRLQ/MKY HN 2
3UYDM/ RDQSRWRIR LQYHAR HQN 2
0 LG3BI0 DN/ERWRIR LQYHAR HONV 2
2 WHUBRWRIR LQYHAY HON

( [ W0 Q/HAR HYO DAIHY 2

NN NN

7REOQYHIR HQV 2

, QYHIP HVB ROARIR & RP SRIMRD

0 DQEWHAVSUGRLSDOQYHAR HONREMAMHLARP [ LP 1] HIWSRWRIRIARBCUAMOE. JHHDMY FXHAGRP HIURP IWG-BWQYHIE HIV OGS PXUMMANGFRP HDG
FLBADCCBSUHADARQI URP IWHIXIWY DQGHIXAW UHIAMGLQYHAR HQV (FOGQ) Z DUDON FRQYHMEGIVRXUMEY DG RMHUULI KWAR CFTXLUH XU VHEXUMIVLODSRWRIR FRP S0
0 DQBWHNHHNVVR CRKUHYHIWLQYHR HONREMRAYHSUP DLO WURKIK W/ 0 0 DG3WYDM/ ROQLOMIT HIWRDADLHY

0 DQBWHA/ 0 0 LQYHAR HOADR LVI REXAHGRQLQYHAR HOMLQVHRXUHG G-BWDQGHIXW LR HOVLQSUYDMD KHEB / 0 0 FRP SDQHVEDHGIQWHS 6 0 0Q
GWHINY/ 0 0 SRMRIRFRP SOQH/JHHDM KOHOQOOWHOHVEHEHD — PIARODG  PILARY DOGIW/ 0 0 LOQYHAY HOVIHHDD WQHIQMHIRP P LAaROWR
PLERQ 7KH/ 0 0 G-EWQYHWY HOVOHIHHID HEXUGE DI LNMBURINY GHORQWHDAHVR \WHSRWRIR FRP S0 FOQLGFOGHHWHUI L] HGRUI GO LOMNDM/DG
JHHDD KOYHDWP R EHE HQI LYHDQGVHYHR HOW/I URP \WHRUWILGDOLQYHAR HOAEDM 0 DQBWHIANSIFDID P DNAVGLHRWATXWY LOYHAR VDG RUBFHYH/QRP LD SUFHG

HIXLW Z DUDQNVLQFRQGHRANRDZ WD/ 0 0 SRWMRIRFRP SO0 G-EWQYHWE HW
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0 DQBEWHAV3UYDM/ RODLQMNT HINADA\ LVI RFXVHERQLOMUR HOVLOVHXUHG G-RAQSUYDMD KHISFRP SOOHWDAIHH.IED KDYHDOQMOHYHHVEHE HD
PIIRQDG P IARY COGIW3UWYDM/ ROQLQYMAR HONVIHHDD WQHIQMJHIR  PIAROW P ILARQ 0 DQB\WHIM/3UYDM/ ROQLOYHAR HOVSUP DU® FROMA
R GEWHRXUMA/ARDAKDYHSUP DU EHHRWICDAGAUA® B\ 0 DQEWHHRU R DOWHH WOMAUIRXIK W MADAMLE UHIMRQKLSVZ W REHLQMIE HOVXQB/RODARIER DAYH
EDOVKURXI K LQYHIR HOMKDADUHR \MQ UH HIBHG VR LOWHGHEWP DNHNDYE FOE GOV EHFDAHR WH\P DDBQEHIURKS M) H , QERK FDAY 0 DQBWHIRY3UYDAM/ ROQLQHXT HW
DHWSIFDI P DEHIQDARP SI0 RZ GHGE. RUQWHSIRFHWR EHQ) CFTXWHGE. DSUYDMHIXW IXQG 0 DQB\WHIR/3UYDM/ RDQSRUNRIR GHENQMHIF HOVDHIHHDI VHXUG
Bl DILXVBURINY CHORQWHDXHVR WHSRMRIR FRP SIQ DQGWSLFADD KDYHDWP R EHE HHQWKUHHDQG VHYHO HOWI URP \RHRULGDOQHXR HOAEDM 0 DQ6WHAP D DORFR
LOYHWAZ LK \RHSUYDIMHTXW [ XQGLQWHHDAW VHRXUME/R  LW3UYDM/ RDQSRWWRIR FRP SDQHY/

0 DQBWHADBR P DQEQ/DGICA SRWRIRR LOMIF HIVIQO LGEBI0 DINANRP SOQHY 0 DQEWHIAVO LGEBI0 DNHAAQYHAR HOVDHIHHIDD G-EWQYHAR HONIQ
FRP SDQH/RZ GHSE! DSUYDMHIXW | XQGWDAZ HHRUIWLGDID IKHG\MUIRKIK D\ QAFDIRQI LDGAQ) SURFHY 0 DQEWHKDYIHHDD WRSSHEP INQI GHZ 0 1G3BI0 DI
LR HQVDQGH SHAMWHA] HR WO LGEBI0. DU HBRINRTR VR FRQMIKHR GHRICHLQ | XM SHIRGYDY/IWH MM 0 1GEBI0 DUNANMYHIT HOVOHUEAGRARTE
0 DQBWHAVO (GEBI0 DINANG-ENQYHIR HWIHHD® WPHIQMIHIRP  PIAROW P LARY DHIHHID RXUGE DILWBURIN GHOROWHDAHVR \WHSRWRIR
FRP SO0 COGWSIFDM KDYHOQH SHRMGGADIROR EHE H-QWKUHHDGE VAYHO HOW/1 URP \KHRUILCDOIQYHAR HAEDM

0 DQBWH2 WHBRIRIR LOYHWR HIVSUP DO FROMMR LOYHAR HOMKDATUHCRAFRQAMZ WK \KHWSLFDCBUR LOVIRUW/ 0 0 3UYDM/ ROQRUO LGEBI0 DUNHW
SRMRIR LQYHWY HV LGFOXAQ) LOMUF HIVLOX  LIDAMGLOMT HWRP SOQHYDQGSUYDMI XQB/Z KIEK P D EHP DDIHGE! WILGSDWY , QWH2 WHUBRMRIR 0 DIOB\WHV
PD LGRXULQAURWHAYOQGH SHOMVIQFRQGHRANRDZ W LMY HOVP DEIHGE) \WLLG SOMEY \XFK DYLQYHWY HIWLQRAMHULQYHAR HOVRP SDQHYRUSUYDMIXQBY ) RU2 \MHJ
SRUNRIR QMR HQNV 0 DQBWHNIHHDIM WHAHYH/AUEXIRQ/UHDM\R WHDAHVKHEE, \WHSRWRIR FRP SO0 7 KRHDAHWDHWSIEDD H SHAMGWR EHWD0 HGRYHUDILYH
VRMD\ HOUSHIRG

YUDHEXSRQO0 OQEWHAY QIXGW DQGFOBABDKKRMUHP DD HP HUAZRMYMEY 0 DIQB\UHIAY, QrHAY HYBRMRIRP D DOR SHIRAFDD LFXGH\KRWMP SRWRIR
LR HOMWDADHDIVSIFDOOR 0 DIQBWHINY/ 0 0 3UYDM/ RIQDJG0 LGEBI0 DUNNBRWRIR LOYHAR HVIQWDAKH DUHLQMG-GVR EHDKRYWMP G-5E P HOAR FOSMID7 KRH
DAHVDHWSLFD® H SHAMGWR EHW DT HELORH\ HOURUBW 7 KRHVKRYWMP SRINRIR LOYHWY HWDUHCGRA SHAMG R EHD\LI QL LFDQMSRMRQR WHRYH.DM Q/HIF HYBRINRIR

0 DQBEWHNH \MDCDIANP DRI HP HNBMGHNLY FRIBEMEWURKIK W( [ WLIDO0 QYHIF HVD DORIH 7 KH( [ \MID0 QYA HYD DI HUHDGQYP DDIHP HWHAVEDHG
RQWH DIV XQE-UP DOHP HQVRU( [ WCDOBDMYOGGP D HDLGFHMYHI H RUDFDUHGLOMMMEDHG ROWHSHIRP DFHR \WHDAMVP DIHG 0 DQEWHNQMIGIQR DD
DIUH-P HOAZ AR \RH( [ MO0, QYHAR HD DD HARNKDUHHP SE HAVIOFRQGHRAIROZ W W DXFNP DRI HP HNBMQHNIHHIIED DG \SHALLFDED | RUWUHDIRQKIS Z W0 6&
, FRP HOQGIWRKHURTHQN 7 KURKIK WV UHHP HOAD DIQB\MHNKDUA/HP SBR HHAVZ W KH( [ WGP QYRR HN) DO HU LFOGQ) WHUUHIAGLO UDARKRMUH EXMGHY
UHDMRQKLSV P DRI HP HW SHNHDOGFCSMICUIMQ) FOSTELOMAY O DQB\WHNITRFDAAKHUHIDAGH SHOMARKH( [ WD QrAWR H/D DD HUSXOXOQAR \WH\KDUCQY
DIUWHP HOAD DQBWHRARBCH SHOA/DHQAR H SHOAVDBFDM\RWH( [ WO QMWW HID DVHR PLORQDEG P LARQIRAKHWUHHP ROKVHIGG-XCH
DG HSHRHD DG P LAIRQDG P LAIRQIRAHM] P RQKMVHIGHG-XCH oG ASHRANHD

, QMU HOACFRP H FROIMMY R LOMMMVEYLGHOB/ DG HY FIQI ORNDAMGIP DD GHR YOURXYI CRRY LFOGAQ) WHEYHR G LOMXE HUARMYWY WD P HQN
R G-EWQYHAR HQVRADBVR HIXUWY LMV , Q/HXE HOAMEFRP HIQDQ JLYHO\ HIUFRXG@BDOR EHKLIK® FRIFHOADAG P R VHYHICBRMRIR FRP SOQHY ) ROWH\KUHHDGG V]
P RONVHIG-G-XCH ssc) 0 DOBWHNEGRABFRGLOYMAR HOAFRP HIURP D) MQIGISRWRIRFRP SO0 LQH AHWR R \RBOLQME QMR H
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$\WPPOY R 0 DOSWHAV/ 0 0 DUG3UYDM/ RIQSRWRIR LOMWMY HOVDVR -XCH DG HHPBEU LVDVIRTBZ V \WVIQ RWP DIRQH FOGA/0 LGEB
0 DN/ERINRIR LR HQV 2 \WHUBRUNRTR LOYHWR HONDOG\KH( [ \WCD0 QYA HYD DIDIHU Z KIFK DHAVRAWHG | XUKHUEHBZ

-XQH
/00 D 3UYDM/ RDQ

GROW/IQP ARV

1XP BUR SRWRIRFRP SIQHY
) QUYDOH
&RV
" HEAQMHIR HOVDVD R SRMRIR DAFRW
( AWIQHAR HOND/D R SRUMRIR DVRW
R G-EVWQYHAR HOVDFRWHXAUGE! | LUMBURIN @HD
- HLIK\MG DYH.D HDQQXOCH | HARYH) LHS E
SYHDIH(%7' $ F

E  7KHZ HIKWG DYHIDIHOQOCH [ HAYH\ LHIB/Z HIHFRP SARGXVCQ) WHH | HARYHLQMAMNDAY | RUDTDG-EWQYHAR HOVDVR - XCH |FOAQ) [P RWDIRQR GHHUWHG
GEVRIWLCDIRQ! HVOQGDFFBANROR . RUJIDOMKHAVFRXQIBMW] FOQQ) |HA/SD CEGIXSRQUHED P HYR \WHG-EWQYHAR HOVDQGDQ  GHEWQYHAR HOVRQQRQ CFRUXOD
WM DQG DHZ HI KW EDHGE XSRQWHSUIGR.SDOP RXQIVR - HIFK DSSTFTEGI G-EWQYHIT HWDVR -XCH 7 KHZ HIK\WG DYHID HOQOH | HARH\ IHBRQO DQEWHHAY
GEVERWRIRD/R -XCH LGFOGQ) G-EWQYHAR HOVRQQRQ CFROCOMIMY Z D/ IRUW/ 0 0 SRWRIRIQMMNHQNVOQG ~ |RUW3UYDAM/ RDQSRWRIR
LQYHR HQN 7 KHZ HIK\MG DYH.IDHOQXOCH | HARYHA LHTS LY GRAH GRMHR Z KDATQLOYHARULQWKDVR 0 DQB\WHR/FRP P ROWRAN Z LaD0) HROWHULQHR HOAEHFDAH
IVERH/ R GRWAKDI H/LQWHP DNAAYDOHR 0 DQEWHN/REN 0 DQEWHAY XM DIRQR G-EWBAOQIWFOSAMDWKRMH 0 DQBWHINH SHOH/RUDD \DBYV @GOG
SOGE DOLQYHARU

F 7KHDHDIH( %7' $ LVFOBXOMXMQ) DMP SHIDHIIHIRMH/ 0 0 SRMRIR FRP SIQHY DG DZ HIKWMG DYHDIHI RAKH3UYDAM/ RDQSRWRIRFRP SOQHY 7KHH
FOBXDMRYH FOGHRHYIQSRWRIR FRP SDQHY LFOGQI M / 0 0 SRURIR FRP SOQH/DJGI LYH3UYDAM/ ROQSRMRIRFRP SOQHY D/( % 7' $ LVQRADP HIQQII XOYDODIRY
P HUF IRUO0 DQEWHINLQYHAR HOMIQWHHSRWRIR FRP SOQHY DUGWRHSRMRIR FRP SOQHYZ KRHSUP DY SXERHIMR RZ QUHDCHWIM DG \WRHSRUNRIR FRP SDQHY/
ZKRHSUP DY RSHDMRY/KDYHA-DHG DGR WMGTOYIDHUP 0Q/

" HHPEHU
/00 D 3UYDM/ RDQ
GROWIQP LARY
1XP BHR SRWRIRFRP SQH/
) DUYDOH
&RW

" HEAQMHIR HOVDVD R SRMRIR DAFRWY
( TAWIQHAR HOND/D R SRUMRIR DRI

R G-EVWQYHAR HOVDAFRWHRXUGE! | LUMBURINY @HY
- HIK\MG DYH.D) HDQQXOCH | HARYH LHTS E
SYHDIH(%7' $ F
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E  7KHZ HIKWG DYH.DIHDQOMCH | HAYH\ LHIBYZ HIHFRP SAMEXMQ) \WHH I HARYHLQMAXVIDM/| RUDDGHEWOYHIR HWDVR ' HHP BHU IFOAQ) [P RW DARQR!
GH HUHGGRARWILCDNR| HAY/ DG CFFIROR . RILGDOMKHAVRXQNBX FOAQY | HAVSD CEGIXSRQUED P HOAR WHG-EAQYHAY HOVDGO). GEWQYHIR HIWRQGRQ
CFFOXCOINY DQGDUHZ HI KWWG EDHE XSROWH SUGASOIEP RXQAR HOFK DESUFCEGIG-ENQYHAY HOADVR * HAHP BHU 7KHZ HIKWMG DYH.LHDQOOH | HAMYH IHIBRQ
0 DQBWHVGEVERWRIRD/R ' HHP BHU LFOGQ) GEWQYHIT HWVRQQRQ CFRXCONIMY Z D/ IRUMW/ 0 0 SRWRIRLQYHAR HONOGG IRUW3UYDM
/ ROQSRWRIRLQYHXE HQWV 7 KHZ HIK\WMG DYH.DIHOQOMCH | HARYH\ LHIBLY QRAH GRYHR Z KDATQLQYHARULQWKTUA/R 0 DQB\WHN/FRP P ROMRAN Z LA D] HRQWHU
LT HOEHFDAHIERY RAH GRVAKDQIHYLOWHP DINAAVYDOHR 0 DOSWHVMRAN 0 DQGWHA/XM] DIRQR G-EWCSIBCLQIWFCSABOWKAMH 0 DOBWHNH SHOH/
RUDQ \DBVEOGSOGE DQLQYHARU

F 7KHDHDIH( %7" $ LVFOBXDMEXMQ) DMP SHIDYHDIHIRMH/ 0 0 SRMRIR FRP SIQHY DG DZ HIKWMG DYHDIHI RAKH3UWYDM/ ROQSRWRIRFRP SDQHY 7KHH
FOBXOIRYH FOGHRHYIQSRWRIR FRP SDQHY LFOAQ |LYH/ 0 0 SRMRIRFRP SOQH/DQGM] 3UYDM/ ROQSRMRIRFRP SOQHY DV/( % 7' $ LVQRADP HIQQI XOYDODIRY
P HUF |RUO0 OQEWHILQYHAR HOMIQWHHSRWRIR FRP SOQHY DOGWRHSRMRIR FRP SIQHYZ KRHSUP DY SXERHIM\R RZ QUHICHWIM DG \WRHSRWNRIR FRP SDQHY/
ZKRHSUP DY RSHDMRY/KDYHA-DHG DGR WMGDOYIDHUP 0Q/

$VR -XH 0 DQEWH/KIG2 WHBRWRIR QM HWIQ  HOMWY \GUDGIRRY  LQYHWY HIWP DDIHY FRIBRAMYHD \RDIQ P LERQLOI QUYDOH
DG PIARQIQFRMEDLY ZKIFKFRPSIMG DG R 0 DQBWHAV, QWY HYBRWWRIR DVDUYDOHDQG FRAMHSHRAHD $VR ' HHP BHU 0 DOBWHW
KDG2 WHUBRUWNRIR LQYHAR HOVIQ  HQMWY \SWDGOARW  LQYHAR HQAP DI HY FROIBARYHD \RBIY P LARQLOI DUYDOHDG P LARQLOFRWEDLY Z KIFK
FRPSIMG OB R 0 DQBWHIN, QrHAR HYBRWRIR DAVDUYDOH DG FRUIWUAS-RLYHD

$VR -XH 0 DQEWH/KOGO [GEDI0 DNERWRIR QMY HOVIQ  SRMRIR FRP SIQHY FRIBRAIYHD \RBIY P LERQLQI OUYDOHDG P LARQLO
FRIDLY ZKEKFRPSIMG 0GR 0 DQBWHINY, QrHUR HYBRINRIR DATLUYDOHDOG FRIMAS-RHD $VR ' HHP BHU 0 DQBWH/WKOGO [GEBI0 DNV
SRVRIRLQYMAY HVIQ  SRIWMRIRFRP SOQHY FRIBANYHD \RBIY P LARQLQI DUYDOHDG PIAORQIQFRWMEDLY ZKIFKFRPSIMG DG R 0 DQBWHAY
, QMR HYBRWRIR DAVDIUYDOH DG FRIWBGHRRHD

$ VARG XUMHUIQLRMS 2 2 IDQ] DIRQDQGYOMYR 3UMHABIRD? 2 LIDQ] DARY 0 DQEWHAKRID,/DOLOYHAR HIAQWH( [ \WLD0 QMM HY® DIHJD
ZKR® RZ GG\MEMADNY \WDAM\W-DAGDY/DSRMRIR LOYHAR HAS VR -XCH \KLVLQYHWR HWOG DI DUYDOHR P LRQDQGDFRVEDIYVR P LERQ Z KIFK
FRPSIMG OB R 0 DQ6WHINY, QrHAR HYBRUWWRIR DATIUYDOHDIG FRMWUAS-RAYHD $VR ' HHP BHU WLV LQYHAR HDG DI DUYDOHR P LRQDGG
DFRWEDIVR PIOR) ZKFKFRPSIMG DG R 0 DQBWHAV, QKR HYBRWRIR DVDLUYDOH DG FRAMASHRARYHD

) RARHWUHP RQKVHIGHG-XCH sse 0 DQBWHNFKIHYHG DQ DD HEVREOHM DRQLQMNE HOVR oG UAGHRRAHD ) RAKHM] P RQKY
HE-G-XH ssc) 0 DQBWHNFKIHYHG DR DT HE\REDHM QROLQMAR HOVR ssc UAS-RRHD ) ROWH\ HOUH@GG' HR-P BHU 0 0Q
SWHHATFKLHYHE DVREOHM QROLQYHAR HOVR 7RECUHMOROLOMN HIVHDXOY WH\RDO QAMAMG YLGHIG D5 | HHLGFRP HSOW O] H5 DG XQUAT HGFKDQIHVIQWHI DU
YDOHR WH, QAR HYBRMRIR AYIG-GE WHDYHIIHDXOW® , QHAR H)/BRUWRIR EDDCFHDARIMWMOQHTFK FDHI RAMH\SHAL LHG SHIRG 0 DQEWHNAREOHMOR)

LR HOVLY CRAMH GRAYHR Z KDATQLQYRARULQ\KDWA/R 0 DQBWHAN/FRP P RQWRAN Z LU0 HRQWHULOMW HNEHFDXAHIVERHY QRAH GRARKDI HYLOWHP DNANDOHR
0 DOBWHAVMERN 0 DQBWHIR/XM] DIROR G-EWTSMIOQWFCSMIDXWKAM M 0 DQEWHN/H SHOAVRUD) \DBVEIGSAGE DOLOMHWRU
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7KHFRP SRIMROR 0 DQSWHRNRECERP BGHG/ 0 0 3UYDAM/ RIQDQG0 LGB0 DNABRWRIR LQYHAR HOVDAFRWIQG ! DUYDOHE WSHR LOYHWY HAD/DSHA-QIIH
R \WH\RIOFRP BIGHG/ 0 0 3UYDAM/ ROQDQG0 LG3BI0 DN/BRINRIRLQYHAR HON D/R -XCH DG HHPBEU LVDVIRTBZ V \KVIQ RWP DIRQH FOGH/2 \WHU
SRUNRIR LOHXR HOVDQG\WH( [ WACD0 QYHAR N0 DDIHU Z KIFK DUHGAVPWWHGERYH

&RW - XQH ' HRHP EHU

) NDHDGEW

(AW

6HRGOGEN

( XU Z DUDQV

2 WHU

) DLW9 DOH - XQH ' HRHPEHU

) INDHDGEW

( TXW

6HRGOGEWN 2
( XU Z DUDQV

2 WHU

0 DQ6WHA/ 0 0 3UYDM/ RBQDQYG0 LG3BI0 DINHMABRWRIR ARP SOQHY DIHEFDMG SUP DUO LQWHS 6 7 KHIHRIUDEKLE FRP SRIMRQLYAHMP LHGE \WWHEADNRQR
\KHFRBR DMKHIGDOWYR \WHSRWRIRFARP Q. 7 KHARP SRIMRQR 0 DQ6WHRNARBOARP BCHG/ 0 0 3UWYDM/ ROQDQG0 LG3BI0 DINHABRWNRIR LOQYHIR HOVE. JHRIUDSKIE
UWHILIRQR WH8 6 DGRKHIFRXQAH/DARWNIG | DUYBOHDYDSHAHMHR WHWMBOHRP H(HS/ 0 0 3UWYDM/ RDQDQG0 LGEH0 DINHABRWRIR QYRR HQV DVR -XCH
oG HHP B WVDVIRTZ V WLY1Q RP DNRQH FXGH/2 \WHU3 RWRIR LY HQWVDQGWH( [ WLID0 QrHXR HWO DH)

&RW -XCH ' HHP EHU
T BW

0 lZHwW

6 RXAKHDIV

B6RXNZ B

1 RWHDW

&OPD

2\WHJ1 RQ8 6

) DU DOH -XQH " HHPEHU

0 LZHWV
BRAKZ KAV
6RAK-DAN

1 RWHDAV
&ODD

2 WHUL RO8 6
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0 DOBWHA/ 0 0 3UYDM/ ROQDYG0 LGEBI0 DINABRNRIR LMY HOVOUHIQFRP SDQHYFRIGANY BEXMCHNVIQDYDUHV R LGBAMHY 7 KHFRP SRIMRQR 0 00
WHNARECFRP ECHS/ 0 0 3UYDM/ FODDJG0 (GEBI0 DINANRMRIR LOYHIF HIVE\ LG DAFRWDQG QUYDOH D/R - XCH DG HHPBEU VDVIRTBZ V
WLVLC) RUP DRQH FOGH/2 \WHUBRWWRIR LYW HOWDGGWH( [ WWLGD0 QYHIR HVO DOIHJ

&RW - XQH ' HRPEHU

SRIKANRY  ( QILOHHIQY

0 CAACHY

( GRMEDD( TXSP HQV

" LYHI LHE& RQXP HIBHYFHY
&RP P HADCBHYIFH/  6XSSTH/
" IMMBXARY

3UR HMRDOBHYIRHY

+ O QDH3RNGHY  6HYIFHY
,QMOVSR\EOWH  6HYAY
$HRGEFH ' HHOH

,7 BHYIFHY

&RAMCHY  30ANDILQY

$ XRE&RP SRV

7RECFFR

7HWBY $ SSIHD  / X XU * ROV
1 HAKUH( TSP HQV 3URGEN
&RP SXMY  3HISKHDY

0 HaD

(GHI\ (TXSPHW 6HYRY
$1U) BLIKW / RIMIPY
6SHFALDOV 5 HEIO

6R\Z O

&RP P XQFDIRY/( TSP HW
7UGQ) §RP SIOHY ' IMMEXRLY
) RRG3URGEW

&KHP LFOY

)RRG  6\IBBV5 HELOQ
+RMY 5 HABXUIQN  / HVKUH
210* DV &RQXP [EGY) XHY
QMO &DER 5HEO

, FOGH/ YDURXVLQBMMEYZ W HIFK QGO LOAYIGOM BSUHOMY GWADD R \WHVRECFRPEIGHS/ 0 0 3UYDM/ ROQDJG0 LGEBI0 DUNANERMRIR LOYHIER HIVDN
HIFK GDM
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) DW9DOH -XCH ' HHPEHY
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" MMEXARY

3UR FMRDOBHYLRY

&RP P HADGBHYIF/  6XSSTH/
+ DWW &DH3WRIGHY  6HYFHY
&RPSXMY  3HISKHDY
$HRSFH ' HHOH
&ROMCHY  30ANDILQY
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7RECFR
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&KHP LY

) FRG3URGEW

)RRG  6\IBBV5 HELAQ)
210* DV &RQKP [EBY) XHY
YHYHDIHY

2 WHU

, FOG/ YDURXVLQBMMEYZ W HIFK LG LQAYIGOM WEUHOMY GWWDY R \WHVRECFRP EGHS/ 0 0 3UYDM/ ROQDJG0 (GEBI0 DUNANERMRIR LOYHIE HIVDN
HIFK GDM

$VR -XH D' HH-PEHU 0 DQBWHKIGR SRWNRIR LOMMY HOMDZ D/JWDMMDD R \WH, QrHUR H)/BRUWNRIR DAVCIUYDOH
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8 CFRORIEDWMG 6LI QU LFDQWE XEMGDUHY/

QIFREDFHZLNSXBY DG J R 5HIXDMRG ; 0 DQGWHNP XWEMP LGHZ KIFK R IWXQFRQRIEDME FROMRIDG SRWRIR FRP SDQHY Ll D) DA
FROIGHIHG® WQULFDQAMEMADUHY , QHYDODMY IWXQFRQRIEDMS FRQMRTDE SRINRIR FRP SDQHVLQIFFREDFHZ W5 HIXDAWRO6 ;  WHIHDUHE R\MAVKDAD DLQBWHHAP X\
XM} HVRGHMP LGHL DY R 0 DQEWHAV&RQMRIQMAR HQV DVGHIGHGIQ1 RM$ 2 2 WDQ] DARQDQGYAMYR 3URHRBMRY LFOGQ) WRHXGFRQRIEDMS SRUNRIR

FRP SDQHV/GH LQHG DV& RQMRIIQMHAR HQVIQZ KIFK 0 DOBWHAERYRARZ QIUDAUMDYD R \KHYRI \FRXUMAQRKDHWKAMRP OQEQIUDMMID R WHERDG
WBUVHIEBINRY DHFRQUGHHG\MI QI LFDQAEMATUHY \KHLQYRAR HIARKNDGG\WHLGFRP HWWAZ KHLQMXR HOARMINY JHHID P HDXUGE GYIGQ) WHIOUYDOHR 0 DQBWH
LR HONQWHE RQURAQYHAR HAB. WHI QUYDOHR 0 DOBWHRNRBOQYHAR HN 7 KHLGFRP HWAY JHHDM P HDXUBGE GYIAQ) WHIEVROWM YDOHR \KHFRP B.GHG\KP
R \REOLOM W HOACFRP H GHABDT] HGI0Q GW DOGQHAKQUDT] HECESUHADARY G-BUHADMNRY |URP \WHUHBYDQA RNRALQM T HIVRUWHSHIRGEHQ) \WAMGE, \KHIEVROAM
YDOHR 0 DQEWHINAOYHIOGHDXHVUAXGNY 1P RSHDIRY/IRMHVIP HSHIRG 5XBV 006G J R 5HIXTMRD6 ; UINAUHO DOSWHARIGFOGH  \FSDIDM
DXQWG | LOGACOKBAP HQVR DQXQFRQRIEDAGP DMUMY RZ GHGVKEMADY & RMRAQYHIT HIWIQZ KIFK 0 DQEWHNRZ Q/JUDMMID R WHYRMY UMK/ QDD
DQCOUERVIGG  \KP P O HG! LDGADOQ RP DIRQR D&RMRAQYHAY HQAQDTXOWS USRWUAS-RIHD L AHIBIQWUKRID/R \RHLQYHAR HOARULGFRP H\MAV DL

H FHHG-G D06 \WHXGFRQRIEDMG SRWRIR FRP SO0 TXO LDV DMI QU LFDQAXEMGDY

$VR -XH 0G' HHPEHU 0 DQBEWHHNIE R QI GILQYHWR HYMKDAND LHEDVDMI QU LFOQAKEMGDY XEEHHWHAHLQMIE HOARIGRP HWIV
127( "' 2 (;7(51%$/,19(670(170%$1%$*(5

$ VARG XUMHUIQLRMS 2 2 UDQ] DARQDQGYOMYR 3UMBIRY? 2 DQ] DIRQDJGL RME& 2 ) DUSDOH IHDUK 1RJ, QHARHONZ 3 RUNRIR &RP SRUMRD
2| QN HAB RINRIR & RP SRMRQ \KH( [ \WLIDO0 QYW HYVD DRI HUSURVIGHVLQMHIR HWP ORI HP HADQG RIMHUNHIYLFH/AR( [ \MIDCB DY 7 KH( [ WGDO QYHAR )0 DIIHU
LV CFFRXQMG | RUD/DSRUNRIR QMR HOAR 0 DLQBWHANIGRHWKH( [ \WMLGD0 QYA HYD DI HUFRGANVDTR (WIQYHKR HAP DI HP HATRRMEY| RU( [ \MEDCBOMAY/

7 KH( [ WLGDD QrHXR HND DCD) HVHYHY DAKHLOYH HIATGYLVHUDQE DEP LQVADRRO 68, , FRP HSXWXDQMR 0D, QMW HYVS GIMRY DOG$ GP LQVDAYHEHYLEHY
$IUHP FOMOMIGIQRIQ2 PREHU  EHEHHQWH( [ WWCDO Q/HAR HYO DOIHUDQG0 6& ,GFRP H DVIP HIGHE DOG UANBMG RQ- DY WH3$ OMRY $ JUHP HQV
8 QEUWHS GIMRY $ JUHP HOASUR AR - DOO WH( [ WGDO QYHAR H)0 DIHHDOHSD DQQMOEDHP DEIHP HQWHHRQO 6& , GFRP HIVDYHIIHVRIECDAHN D
\NERADMIFHUYHIHROIGFRP HHDAOR. R SUH LGRHYHI HH QR HOACFRP HIERYHDASHA LHGLOYHAY HOMMODKXEBIDMDGD  LGRHOMYHIHHRY
FXP XOAHQHNSDT HGFOSMIDI DQVIQH FKOQIHIRUSIRYIGQ) DMLY \HYFHARO 68, FRP H 2 QDQG0N\MU- DAY XQEHMHS GMRY $ JUHP HOMKH( [ WCDO
,QMIF HYD DHHV/D  DQQXOCEDHP DIHP HWHHRQO 6& , FRP HIVDYHIIHWRBCDXHN LGFOXAQ) FDK DIGFDK HIXLYDBON  SD CEGITXONM® LODWHLY Z LK
DEAWRIO XMUHFRQMFMOOUHGAURQY EDHGXSROFKOQIHARO 68 , GFRP HIVLOM WY HYBRINRIR FRP SRUMRD  DVMERBCDMLGFHYHI HHROLGFRP HHIXOOR R SH
LGRHQRYHI HHGHAQYHWR HQAGFRP HEERYHD\SHAL LHGLQHXR HQAM QKX BBIUDM \MEMRAR D FDRK XS | HDMUH DQGD LGRHOYHI HHROP® X@IYHHABDT HG
FCSAMIDI QY| URP - XY

$ VGHFUEHGP RIHIXD Q1 RM/ 2 5HIWG3 DUV 7UDQCRANRYY WH( [ WLGD0 QMY HYV® DY HUDBR VHLYHY DARHIQMXY HOADGYMHUDGG DEP LQDRURO 6 3UYDM
/ ROQ) XQG, /3 *3UYDM/ RIQ) XQG,” DGO 6 3UYDM/ RIQ) XQG,, / 3 *3UYDM/ RIQ) XQG,,”  HIFK DSUYDMLQYHWY HWXQGEZ LW DVADM\ VR FR LQYHXZ WKO DQEWHAQ
3UYDM/ RDQSRWRIR LQYHAY HON 7 KH( [ W0 QrHKY HD DI HUHQAMMGLQR QYWY HIWP DDIHP HWIBHP HOVIQ' HR-PEHU  Z W 3UYDM/ ROQ) XQG, DOGIO
GHBAPEHU  Z LW 3UYDM/ RIQ) XQ5,, SXOXOQMRZ KIEK WKH( [ \WLEDD QYHWY HYVD DRI HUSURYIGHY LYY HOADGYLRY OGP DI HP HWHYLFH/AR HIFK | XQGLQH FKOQIH
| RUDQDAHAEDHG | HHDQG FHMBEQLGRHIYHI HAY 7 KH( [ \WMID0 QrHWY YD DEHUP D DOR DGYMHRMHUFTHNV LFOGQY) | XQB/DOGVHEDDMD P DRI HECFFRXQN. SXOXDAR
DOYMRY DQGVHYLEHY DI UHH-P HWZ W \KFK FOHQVLQH FKDQIHI RUDAHNEDVHS DQGLGRHYHI HAY
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7 KH( [ \MD0 QAHI HYD DO HUSURYLGHY OGP LQARDAYHVHYLFHYI RUPHMEQ( [ WWLCDOB DY FOHOMKDAR\KHH WARWZ CIYHG DUHU-SRYMG DY OGP LQARDAYHVHYLEHY
[H 7 KHDEP LOMADYHVAYLFAY | HAYI HHIDED U-BBAHW SHOHUHP EXHP HOVI RUDSRMRQR WHFRP SHODIRY RYHKHIG DG UHDMGH SHOHVI RUAHMEQSIR HMRIDY
AUA® DMIEXTEGVR SHIRIP LQJ DEP LQVADIYHVAYLFHY | RUFCHON 7 KHVHI HAY DHUHRI Q) HG DV REHUUAYHOKHIQWH SHIRGLQZ KL WHUHIDMG VHYLFHY DUHUHDGHIHG

0 DQBEWHAGHMP LGHAKHI DUYDOHR WH( [ MDD QYHIY HY® DEIHIXMQ) WH:  DMIDEYDOXOMRQP HMRGXQEHMHP DNHAZSSURIFK. VFHIXURHUGVAXWRQLQ
1RM% 2 6XPPDOU R 6LIQUFDQVSFFRXQIY 3RIAH2 9DODIROR WH, QMW HMBRURIR $Q AKOYHLQIDUYDOHR WHLQMWT HINQWH( [ WCDO QrHAR H)0 DOIHU
VUFRIQ] H3RQ0 DQEWHAVERQRIEDAMGE\MBA HOVR 2 SHDMRQ/IQ? 1 H/8 QUDT) H5$ SSUHADIRY ' HBHADNRY 2 &RURCLQMINT HOW'

7 KH( [ \MED0 Q/HM HYD DO HLYDQIQAWRW KRD RZ GGVMEMADY R 0 6&& RZ GHGWURXIK D70} CEGISXEMADY DOGLYDAWHDGEHGHIMY IRAMF SXERH/ 7KH
([ M0 QAR HYVO DRI HUKDYHQAUMGLOR DY \KDUCQY DIUH-P HOAZ W LW7 D CEGI6XEMADY RZ QHU BLGPHWH( [ \MGD0 QYW HMD DO HULY DFFRXQIMG | RUDVD SRIMRIR
LR HOWR 0 DQBWHNIGGLY QRAMFOGHEDVDFRQRICDM\KEMADY R 0 DQSWHAQIWFRQRIEDAMS | LOGADOMIM HONV DOGD/DUAKOR \WH\E] \KDUQ DIUH-P HOAZ LK
W7} CEGI6XEMADY RZ GHU | RUNLCDGADOHERINY SXSRAWH( [ WMODD QMY HV® D HUMWHDAG DL MAAE] HG DAFR SRUDMLGARP HVY] UDMYEDHG RQLWMY CEGILGRRP H
DQG DVDUAKOR IWIRMWMY P D JHHDMIGRRP HVE H SHOHRUEHH MO DIQBWHINRZ QUARH( [ WACDD QRN HAD DD HAKURKIK WH 7} CEGI6XEMADY \RDIZ 0 6&& \R
FROIHVR FRP SO Z MWHAVRXUFH R LGFRP H - UYL HOVARQIEGHGLOWHS, & \Bf SURYIMRQVR \WH&RGH 7 KHWE CEGILGRRP H RUGW R WH( [ WLDD QrHXR HND DOIHU
PD QlHIURP IWERRNIGFRP H RURW GHWR\MP SRIIY ERRNDJGAY WP LY Gl HHIFHY/ DG SHP DOHAL HIFHY $ VDUAKOR \WHIERYHGHAUEHS ! LQDRDOUERWY) DOG\Y
WD HQMAH( [ WLID0 QY HVD DI HUSURVGHYIRUDY. LGFRP H\E H SHOH RUBHHIWDQGD). \f DAHVRUCCELONAYLQ W -SDUDM I LCDADONBM HOV

0 DQBWHNKDUA/HP SB HHVZ IWRH( [ WACD0D QYRR HOAD D0 HUDQG DIRFDAY FRUN UHIMAG R VKFK \KDUHGHP SER HAVVRWKH( [ \WLID0 QrHWY HYVD DI HIHH.DD
EDHGRODFARP ELQDIRQR \WHALHAMP H\SHOANGHZ LQYHAR HOATRAYANY DQG DAHVXQEHUP DI HP HOAMG-SHIAQ) ROWHDMUHR WHH SHOH 7 KHVRBCFRQUEX\NROR WH
( [ WACDO QYHAR H)/0 DIV HAMRO CLQBWHNY GHAQMHIY HAGFRP HFRQMWR \WHFRP ELCDIRQR \WHH SHHYDIRFDAGVRWH( [ \WID0 QrHWY HYD DI HIDIGWHAYIGHYG

LGFRP HHOLCHG | URP WH ([ \MLCD0 QYHY HVO DEIHU) RUHIFK R \KHWUHHP RQMVHIGHG- XQH DG WHVRBCFRQUBXNROWRO DIQEWHARVGHAQYHKY HOMGFRP H
ZD/  PLORY) RAHM] P RONVHIEE-XCH DG WHVRBCFRQUEX\NRQWRO DQOWHAVGHAQMIR HWGFRP HZDY P LARQDWG P LARY IASHRAYHD
6XP P O} H3! LQDQRDOQ RUP DRI URP \WHW-EDLDAMI LCDGFLDOWBAP HOWVR \KH( [ MDD QrAWR HD DIHUDVR -XCH DG HHPEU DG RAHWUH
DQBM] P ROKVHIGG-XCH DG WD/IRDZV
-fgﬁ $VR
' HHPEHU
LQWRADGY
$ FFRQVUFHYCED! DGMMRY FOHOV
, QUEILEGIDAMNV
7RICDAHN

$ FFRXQNVSD CEBIVRO 6&& DOGLWNXEMADUH/
' IMGHGSD CEBIWRO 6&& DOGLWNXEMADUH/
(™AW

7RECICHONY DOGHMW
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0 DEIHP HOVHHIGRRP H
, FHQRYHIH
$ CP LQODAYHVHYLEHY I HV
7RECUAYHHVEH RHZ DYHY
© DYHUR LGRHYHIHY 2 2
7RECUAYHDHY QAR LQRHQIYHI HHZ DYHY
([ SHQH/OEFDMG| URP 0 688 RUW\KEMADUH/
60MUHY \KDOUH EDHGFRP SHODIRQ DG RMHUSHIRIGHTFRIW
2WHF $ H SHH
7RECDERDAGH SHOH/
2WHUGLHAW  $ H SHOHY
7RECH SHQH/
1 FACFRP HEH RUAS] K/
70 H SHOH
1 HMFRP H

$VR -XH D' HHP B 0 6& ,FRPHKIGIQH SHOHOAFFUWOOR~ PIAIRQDQG P LARY UASHAMHD R LGRHIYHI HAYRQFOBABDI QAR \KH
([ W00 QYRR HYD DOIHU® XUQY WHWUHHOQGM] P RQMVHIGHG-XCH DG 0 6& , FRP HOFFOHGLGRHQMYHI HAVRQFCSAMII QAR WKH( [ WLGD0 QYWY HONY
0 DIIHUDVIRTBZ V

7KUHO RQMV( Q&G 6l[ 0 RQMV( Q&5
-XCH -XH

LQWR\DQGY
$ FRUHGLCGR-QIYH I HHYRQASAMIQI QY 2 2

1 R FDSMIQ) DQVIGRHYHI HAVZ HIHFRQMFXDD SD CEGWRWKH( [ \WLID0 QYHWF HYO DOIHUDVR -XCH DG DVDUAKOR LGFRP HOFFUXO D/WFRG-GE \WH
([ \WLID0 QIR HYO DIIHUGAUQ) D) SHIRG
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127((2 ' (%
$WPPOY R 0 DQEWHWGEBEWNVR -XH VDVIR®BRZ V
1HA8 QP RO HG' HEW

2 XWBQEQ) , WXDQFH3 UHP IXP V ( AP DM
YDDCAH &RV DVARXQN 5 HRIGHG9DOH ) DW9DOH

IQWRADGGY

&RISRDM) CAON 2

639 ) CHOW 2

0DFK  1RW

-X® Y

XH  1RW

$XIXW  1RMW

6% & G-EHYMIY

$UO 1R

7RED HAW

7 KHXEP RWY H3G-EWAMKOGFHFRWVI ROWH&. UHAVY CRONYDHUH GRMEDY HHWHG I LODGAQ) FRIVRQWHE RORICDMSYODEFHEKHHN 7 KHGHAXEP RWY H3G-EVAKOGRH
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&RORIDMYDDFHEKHV

( VIlP DAV 1 LUYDOHI RURAMBOEQ) G-EWAKRZ QDVIL 0 DQB\WHNKDG DERSMGWHI DUYDOHRSMRQXQGHUE 68 ) LDGADQQIKPHON 3$68&  ° BHHAVRAMEQR
\WHP HERG/XVHGWR HANP DMWHI OUYDDHR 0 DOSWHAVGEAQ1RMY% 2 6XPPDU R 6LIQIFDQSFFRXQIMY 3RTAH/? ) DIUIDOHR ) LDGAD] QAP HOV
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LXDRH FRIWV GVARXQWV UHIDMG R WH- XO 1 RMW -XCH 1 RV $ XIXW 1RMW 0 DK 1 RMVDOG6% & GEHMUHYDUHUH GRMS DY FROAD CHOWNA RQWH
SRORIDME YDDFHEKHAV

(WP DG | DUYDDHI RURAMBRAQ) GEW\KRZ QDVLL 0 DQ6WHKDG DERSWMG \WH I LUYDOHRSWRQXQEHS 6& 6HHAVAXWIRQR \WHP HKRG/ XVHG\R BN DM\KHI QLU
YOOHR 0 DQ6WHAWGBENQ1RM% 2 6XPPDUY R 6LIQULIFDQ FFRXQMY 3RIAH/? ) DUIDOHR ) LQDGHDO QXNKP HOV
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$ \WPPOY R 0 DQ6WHINZ HIKWG DHIIHIP RXQAR \RIOG-ENRNBQAQ) DG RYHIOY HIKWG DHDIHH | HAWHIQMAWDMIGFOGCQ) [P RMY DIRQR G-EWMKOGH
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-XH 0 DQBWHNDMIGIQR DQIP HIEP HYWRWHERSRIDM) CAON\R [P RY RHAMQIV L IGRUDHWHUYRLQ FRP P W HOM\R BORY IL GRUHDHWH
CFFRERQ! HDMHSIRIGAEQ) 0 DQBWHAZ L\ \KH UL KV UHTXHIALFU-DVAVLQFRP P Y HOVXQGHWHI CAOW | P Q. DOGH MM GLEHYROWHVEP HVWP VDQGFROBURQY/DARH
H LY FRP P LW HQM\R XS \R DVRBCR BERQDG UL H \MIGWHUYROLQ) SHIRGDQG! LDIP DM GOMMRAIK-XH ~ DIB\R-XCH UAG-RRAHD

$VR -XH \KH&RSRDM) CAOW LCFXGHS L \RBCHRP P W HOWVR HOROIWRP DAYHMIIHGIWRGS R GLQEHY 1L DQOAFRRERQIHDMHZ W WHUW KW

VR UHNXHWMDQLGRBDHIQFRP P WY HOVXQEHMHI CRLOW | URP Q. DIGH 1Y GEHYRQWHVEP HWMIP VGG FROGWRYDARHH LMY FRP P LU HOVXS \R DVRECR BAR)
DQG UL DUYRLQ) SHIRGWURKIK-XQH  DQGDILQDCP DMUMY GMLO-XCH

$VR -XH ERURZ LQIVXQEHMH&R SRUDM) CRON ERIHLQMIMMEMRAARO DQ6\WHINHBRIRQ DG WA RODP RQMD EDLVROWHILWKMR HIFK P RQN DV
DUDMHTXCORWHISSIFLEGI62 ) 5 SOVDRMHAWSHIGDEMWE HIWR oV RJ DAMMDIYI LY FHMEIQWAS GRZ QFRAMRQVIOWHI XM 0 DQBWHED V
XQUHGFRP P W HOWH/R ROWHXQUHGGLEHARP P W HOVXQEHWHER SRUDM) CAAW 7 KH&RSRUDM) CAON MHXUGE DI LWAHOROWHDXHVR 0 6&8& DOGIW
WEMGOUHY H FOQQ) WHHIXW RZ GHIKLS COGDAHVR \WH) XG5/ \WHEWKRMUHG 6 XEMADUH/DG\KH( [ \WID0 QAR HYD DIHU, QFRQGHANROZ W \WH& RUERUDM) CROW
0 68&& KD/P DEHPARP D U-BUAHQIEMRQY D5 Z DUDQNAY DG LV AKEMANR FHYEQ GYHDI HOGG ERURZ Q) EDHAP MINR)Y FRYHIDQWV USRI DOGRKMHUBTXLUP HONPXKRP DY
| RUMP LOURBEWIF.OMNY
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0D  1RMW
,Q-DoMy 0 DQBWHNKKHE P LARQLODIJ W DMSUCHSDIIP RQR XQHRXUHGQRAM/GAHO DK WHS0 DK 1RAM  DADQIKHSUFH
R GXEVHIXH® LQO DK 0 DQBWHNMXHE DR DEAWRID P LARQLQDIJWIDMSUCASIIP RAQMR \WHO DK 1 RM/DADSXECE R HIQ) SUFHR
WAKXEM LOD\ LHT\R P DM R ROWFK IMBOQFH 7KHO DK 1 RAWIMKHGIQO DK KDYHIGHQIFDOMP VDY DQGDHDSOVR DMQIGNHINZ WK
WHO DFK 1 RWIMKHGLO- DAY 7KH PIOROR RAMEQAQI 0 DK 1 RAWEHUIQMMMDN — SHA HOU SD CEGIV-P LDQQ0D RQO DK DG
6HBAPEHU R HIFK\ HOU Z 1\ D\ LHT R P DXUMY R D/R -XCH 7KHO DK 1 RAWDUHXQHXUHGREQI DR/ DQG DN SO SDAX Z WO DB\ XSV
DG I XM XQHUGLQE-BAMEHY 7KHO DK 1 RMWP D EHUHEHP HGLQZ KRBIRULQSDVDAI) WP HD/D DIQ6\WHRRSWNRQ\VVEMPMR FHVEIOP DNH Z KRBISURYIMRQY/
$VR -XH 0 DQBWHZ DVIQFRP SIDFHZ W DOFRYHIQVOGGRAFHUUBTXLP HOVR WHO DK 1 RMV
-X0 1RMW
,Q-DoMy 0 DQBEWHMKHG P LAIRQLODIJ B DMSUCHSDIIP RXQR XQHRXUHG QR GH- XO WH2 -XO 1R DADQIKHSUFHR
EXEHNHDD Q2 AREHU 0 DQBWHNMXHEOQDBAWRID P LAIRQLODIJ B DMSUCHASDIIP RXQAR \WH-X® 1 R DADQIMAKHSUFHR 7KH

-X® 1 RWIMK-GIO2 AREHU  KDYHIGHQIVDOMP VDY DQGOHDSOWR DMQIGIVHINYZ LW WH-XO 1 RW/IMAKHGLO- DY 7KH-XO 1 RM/DH
XQHRXUHG REMI DARQY DG UDGN SDULSDWK Z W0 CLQBWHANY XU | XUUHXQHRXUHGLGE-EMEHN 7 KH-XO 1RM/P D BHUGEH H31QZ KRBIRUQSOVDAIY WP HDV
0 DQBWHAVRSNRQ\KEMANR FHYIQP DNHZ KRBISIRVIMRY/ 7 KH-X® 1 RWE-DULQMIMDADIDMR SH\ HOUSD CEGIV-P 00O RQ-0QMY  DB-XO R
HOFK\ HOU

$VR -XH 0 DQBWH/Z DVIQFRP SIDGRHZ W DIOFRYHIDQNV DG RMHUUTXLP HOVR \WH- X0 1 R
“XH  1RMW
,Q-XH 0 DQBWHMKHE P LARQLQDIJ U DMSUCHSIIP RQM XQHXUHGQRM/GH-XCH WHS-XGH  1RAV DADQIMHSUFHR
EXEVHIHO® IQ6HBWPEHU 0 DQBWHINKXHGOQDBAWRID P LARQLODIJUIDMSUCASIIIP RQMR WH-XH 1 RWDWDSXETE RIHIQ) SUFHR
WAKXEMY LQD\ IHT\R P DXMUMY R RQVKFK IMBOGFH 7KH PICRQR RAMBQAQ) -XGH 1 RMWEHUQMANDN  SHA HIUZ WK D\ LHTB\R P DU
R TKH-XH 1 RMWIMK-GIQBHBAPEH)  KDYHIGHQNDOMP VDY DQGDHDSOWR DMQIGNHIH/Z MK WWH-XCH 1 RAWVIMKHGLO-XCH 7KH-XCH

1 R DUHXQUHFXUHG REQ) DARQY DG UDON SOULSDXK Z W0 DQBWHAVFXUBMADQG | XM XQHXUGLQE-BAMEHN 7KH-XH 1 RAWP DL EHUHHP HBLQZ KRBIRUQ SOV
WP HDAD DQEWHHAY RSIRQ\KEMAAR FHIBOP DNHZ KRBISRYIMRYY 7KH-XGH 1 RWVEFDULQMIWDADUDMR SHU\ HOUSD CEGIVHP LOQAD RQ-XH DG HAPBHU
R HIFK\ HOU

$VR -XH 0 DQBWH/Z DVIQFRP SIOGRHZ W DOFRYHIQVOQGRA-UBTXLP HOVR WH-XQH 1 R/
$XIXWW  1RM

QS XMV 0 DQEWHMKKHG P LARQLODIJ I DMSUCASOIP RQR XQHPXUHG QRN GHS XIXWW WHSSXIXW  1RM  DAIQLMKH
SUFHR TKHS XXV 1 RIM/DUHXQUHPXUHE REQ DIRQY DG UGN SOU.SDAK Z W0 OB PXUMADDG | XMBHXQHXU-GLOE-EWEHN 7KHS XIXW 1 RM/PD

EHUHEHP HGLQZ KROIRULQSOVDAI). WP HD/D CHQB\WHR/RSNRQ\VEMPAR FHAMEIOP DNHZ KRBISIRYIMRYY 7KHS XIXW 1 RAVE-DUQMIXMDADIDMR SHAHU
SO CEGIVHP LDQQOD RQ) HEXOW  DQG$XIXW R HIFK\ HU

$VR -XH 0 DIQEWHZ DVIQFRP SIDCFHZ 1\ DOFRYHIDONV DG RMHUBTTXLUP HOVR WHS XIXW 1 RM/
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UTXUHG\R EHSOIGEH RHP DMUMY EXVP D EHSUH SOGDAIQ WP HZ W QR SUHSD P HIASHION 7 KHZ HIKWMG DYHIIHOQQOOQMIVNDMROWHGE% & GEHOMIWZD/  D/R
ERK-XCH D' HHPEU 7 KHI LLWBUGA SOCP DMUNY GHXQEHMHH LMY 6% & GEHOMBVIVIQ DQG\KHZ HIKWG DHIHUP DQQ) GADMRQD/R
-XCH ZD/  \HLY ,QIFFREIFHZ W 6% & WIXTMR)Y WH) XQB/DHSHFOGGI IR LGRAUIQ) DEAUMRIORY 6% & G-BWZ LKRXMHSURUDSSURYICR WH6%$ 0 00
VN SHAMRP DQEQ6% & G-EHIMUY/XEEHMHEY% & SIRILP LOWKHI XU \MEMPAR SHIRAF UED, P HOVDGERIRZ LIV LQDRIP RQAS \RWHUIXDRY P P XP
P RXQNVRUDI LADMG6% & | XQB/

$VR -XH WH6% & G-EHOMUVFROIMAMGR L P LARQSCUYDOHR 6% & G-EHOMMVIMKHGE 0 60 ) Z W DUHFREHSYDOHR P LARQGHAR
XTP RWHCGEWWXOFHFRIVR P LARQ DG 1L P LARQSCUYDOHR 6% & G-EHOMMWIMKHGE 0 6& ,,, Z W DUWHFREGHGYIDHR P LARQGHR
XTPRWHCGEWOFHFRIWR  PLARY

$SUO 1RM

3XWXOQMRDO DML RM3XUKDHS JUHP HNDAMGS SUO WHSSSUO 1 RM3XUKDHS JBHP HQV 0 DQEWHAMKHG P LARQLODIJ B I DMSUCASID
P RQW 6HIH/S 6HIRUL RM/GHS SUO WHSSUO  1RMW
,QMIWROWHS SUO 1 RWIVGHWP (D000 RO$SUO  DG2 AREH) R HIK\ HU BHILQRQ) RQ2 AREHJ 7KH$SSUO  1RM/PD EHUGHPHGIQ

Z KRBIRUQSOWDAID WP HDAD DLQEWHAVRSWRQ\KEMAR FHABQP DNH Z KRBISURYIMRYY , QOEAURY 0 DQ6WHAREQIDMWRR IHARSUED WHSSUO 1 RIMW/D/BIUSON
CFRXHG DG XCEOGLOMINXS \R EXW] FOAQ WHAMR SBED P HMI FHMEIQRKDQIHLOFRQURCHYHIVRFFXU , QWHHYHQNR DYHBZ , QYRR HQN WDGH( YHOADGHRXUG' HEW
5 DR YHOADQGRUDDS QHXUHG' HEAERYHIIHS DAR( YHWHFK DVGHIGHGIQWHS SUO 1 RM3XUAKDHS JUHP HOVWHS SUO 1 RW/Z LOEHDULQMIMDATRLGRB DG
DM URP WWHEMR WHRFPXAUWHFHR \WHYHBZ | QAR HOW WDGH( YHONVBHRXUG' HEVIE DR ( YHADQG RUS QX' HEWE RYHIIIHS DIR ( YHQAR DG XQMDKHE@MRQZ KIFK
WHYHBZ , QYRAR HQNY WDGH( YHOABHAXUHG' HEVE DR ( YHWIOGRUS QHPUG' HEWERYHIIHS DIR( YHWIDY 7KHS SUO 1 RMWIHIHHIOQHUGREWDIRY/R 0 0Q
GGG IWNKEMGDY JXDUDQRYAKDADON SDULSDWX Z W DTRXMBEQ) DG XMHXQHXUHG XQAER ADAGLQE-EAMEHVMK-GE 0 DQEWHINGIWKEMGDY JXODRY

7KHSSUO 1 RM3XUKDHS JUHP HADOR ARQEIQVPXRP DY \WLP V FROBMRYY FRYHIDQVDQGHHIVR GH DXOVRNHIRUXQHRXUHG R/ IMKHGLODSUYDM
SOFHP HAG VR -XQH 0 DQEWHZ DVIQFRP SIDGFHZ 1\ DOFRYHDONDQGRM-UBTXUP HOVR \WH$ SUO 1 RMV

' AP EH 1RMY

,Q6HBAPEHU 0 DQBWHABEIG\KH P LORQSUCASICTP RXQAR \WHLWGKHS DOG RAMBOEQ) BHINVG XQHPUGQRM WH' HRAPEHU  6HING
1RM DOGWH P LARQSUGASICIP RXQAR WHIMKHG DG RANBEQ) GHINVOXQFPUGRM WH HHPEHU  6HUNV%1 RMW DOG RIHKHZ W WH
CHPEU GHUNVG 1RMVWH' HAHPEU  1RAM  SURARP DM DASDUYDOHSOV\WHIFFG-G DG XCEOGIQMIMZ KH' H-PEHU 1 RM/Z HHGHWR P DMUHRQ
" HPBEU
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1 HABD) HGJ O.QVRUBRAY GHXQUADIT] H CSSUHADIRQ RUGHSUHADIRQ DG WHUHDMMGLGARP HVE - SURYIMRQRUEHCH WD ORMDMVLIQULFDQ® | URP SHIRGWR SHIRG

0 6&& VS CEGILGRRP HI RUHTFK SHIRGLY DQHMP DMDQGZ [GRWEHI LGDED GHMP LGHEXQMD 6&& I LGVIWMY WM QI RUHIFK\ HIUS$ VDURXOWNHWE FKOURMIR 0 6881V
AYIGHIG/00G AMIBARY| RUHIFK SHIRG LY DR CQHAP DM 7 KH3H RUH \WHILQDON FKOIPAUR 0 6&& VAYLGHIG/OIEAVMBMRY/P D EHGL HIHAKDOWLYHAP DM

, FOGAARHIP SCAAR \WHGL | HIHNKDUHIP RXQVDVDUAKOR FOBX DY) FHEQ SHKDH B EDHE ROWHZ H.I KW DYH.D HEDUE KD/ RAMBEQ) GAUK) \WHSHIRGDG
AHASQ SHMKDUH DB EDHGE RQWH KD/ RAMBAQ) D/R DSHIRG HIG RMDQORANRQ GOMDQG RMHUP LGRURKDQIHY
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5DIRR RSHDNY H SHAY H FOGQ) QMW SHOH WRDHIIHL $9
5 DIRR GHAQYHXR HOMGFRP HVWRDYHIIHL $9

SRURIRWLCRYHUUDIR

7RECQMN HONBIMG

7RECHMOEDHERQFKOHIQ1 $9

7RECH SHOH/DHWHVKP R RSHDMY H SHOH/DQGODE H SHOAY
1 RADQAOT H5

8 QPWRKHZ NMHQRMS RSHDIY H SHOAHYLCFOGH LQMAWARP SHODNRQ JHHIDODG DEP LQMADRYHDQG\WKOUH EDVHG FRP SHODNRQH SHOWHY (HAR H SHOHY DBADMG R \KH
([ \WMCD0 QW HYO DIHUR P LARQDYG P LARQIRMHM] P ROMVHYGHE-XCH DG UASHAHD

7RBOQMNR HABMDLYEDHG ROWHSXUAKDHR WRAN DAKHPXUHAP DNAABUFHRQWH | LA, DG DAVOB DAKHPXUHP DNVSUFHROWHOWED. R HIFK SHIRGUWER WG
ROWH\BEG! DQG DAKP H/UHQYHAY HMWR AYLGHIG/DBUFHVRBBIGHGE, 0 DOBWH/' 5,3 DVGHIQHGEHEZ  GAUQY WHSHIRG 7 KHUAMQGRYQRAH GRAID \DBY GG
WDWP D EHSOGE DOLOMHNRU

7RECAMQEDHZROFKOHLQL $9 Z DVFIBXDMEXMQ) WHKP R HIBQ) 1 $9 SOVAYLGHIBAR WRANKRTHY DG RKHIGRQ RSHIDNY FKIQIH/GAUQ) WHSHIRG GGG
B WHEHILQQQ) 1$9 1 RO RSHIDIY AKOQHVIGROXGHDD WP VDA HAL $9 REHAWDQWHGHAGRUDHLQGHADAHV XA | URP RSHIDINRQY \KFK DAWHH | HRAVR RN
RIHIQIV KO/ IMKHEXQGHWH' 5,3 DG HDW LGRHWHFRP SHODNRQ SOV DG RKHUP VAHIDGHRXV WP V
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0 DQEWHNAUWHI® SD VU XOUP ROKO QYLGHIG/MR IWWRANKRTHY DOG SHIRAFDI S VAKSSBP HAEOAYIGHIBAR IWMBRNKREHY ) XMHGEYIGHE/ Ll D) Z LaEH
GHMP IGGE IWYRIGR ' LWHRARYRQDTXOW® EDAY

$ \WPP OV R AYIGHG/SOGI RANHWUHHDIGM] P RQMVHIGHG-XCH DG LWD/IR®ZV
7KUHO ROMV( QaHG- XQH 61 0 ROMV( QGH3- XCH

LQWRN\DQGY H A-BWSHUMKDLHDP RXQV
5 HIXOQUP RQKO GVAHIB/SHMDOH

6XSIBP HABOAYIGHIB/SHMDH
7RB0AYIGHIG/SHKDH

7RECHIXTUP ROND GYIGHD/
7REDKSSBP HQEDAVIGHI/
7RE0AYICHG/

0 6&& KD/HPRAG\R EHWDMGIRUS 6 |HEHDOGRRP HWY SXSRH/DVDS ,& 0 6&& WS CEGILGFRP HIGFOGH/WH\S CEGILGFRP HIHHDMGE! 0 6&& DOGFHWQR W
EMADUHY LFOGQ) WH) XQ0/DOGEWKRMIHGE 6 XEMADUHY Z KIFK DUHVDMG D/AMHI DLEHGHOMWY I RS SXBRH/ $VD5,& 0 68& JHHDD Z LORED FRERDM
®YHB 6 |HEHDOGRP HVY HVRODQ QHAREQY W CEGILGARP HRUFDSMIDI IO/ WDV 668:& GMMEXM/AR IWWRANKRTHY 0 6&& P XWAIHHIM GMMEXMDABDAV R W
3 LQYHAR HOVRP SO \Bf CEGILGFRP H - Z KUK LVIHCHIIE) IWCHAREQY I CEGILGFRP HOQG U HE QHAKRWWMP FDSMIDIOQVIQH FRWR UHID HSQHARRY) \WMUP FSMIDERWHY
DG R MW H HP SRR HVRP DQEIQIWS , & WEMY SDIVAMRKIK VY WD HOVRUDP RQNGMMEXMG $ VSOWR P OQEQQ) 5, & WEMY XQAWUEXMY CEGILGRRP H
VEMAMRD  (RQG-DAMEGIS 6 [HEHDH AV SHIBQQ) WRDILYHDI VIO HIUP D EHAMMEXMG XS R\ HYHP RQMAKEVHNXHARWHHIGR \WDWVIVFDO, HU SIRVIGH
WK GYIGHIB/DHGFOWGRORUSUR MR \WWHOMR L 11OQ) R WHS 6 1HEHDOGRRP HY W1 ROWHDSSTFCEGH WD HIURU LU \WHILWMQK A R \WHQQK P ROK
| RTBZ LQ) WHFBRHR WH\ HDULQZ KIFK \KFK \Bf CEBILGFRP HZ DVJHHDAMG

7KHGMP LCDNROR \WH\E DMIEX\MYIRU0 Q6 GBMRVLYP DEHOEOW  EDHGXSRQMWMY CEGILGRRP HI RAHI X@ HIUDE GMMEXRY/SOGI RAKH
IXQ@, HIU 7 KHH R DGHAMP LDIRQP DEHRQDDIQMIP EDVP D QRAEHU-SUAHQBIYHR \WHIRXDOL, DMIEX\M/R GMUEXIRQYI RUDIX@ HIU2 B QYIGHIEAMMEXRY/
IURP D5,& (RQRADAN\ IRMH PO IPXP \Yf (DM SOVD 0 HAFOUHWY Ll DSSTFCE®! ROAYIGHIGLGRRP HIURP GRP HAE FRERIDIRY DG XA LG RIIQ
FRISRIDIRYY H F-BWR\KHH \MIMDARHS , & WFHYHG\WHIGRRP HIQWHIRP R TXOM\ LQJ GYIGHIG/IURP GRP HWIE FRUSRUDIROY GG TXOM LHG | RIQFRISRIDARYY 7 KH\E
DMIEXM/| RUGMMBEXNRY/Z L HH.IED LFOGHERN RAQY LFRP HOQG TXOM IHEAYIGHIB/ BXWP D DR LFOGHHWHURHRUERK R FCSMID)DQ/DOGWHMOR FOSAMID
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$ UFRGAGDIROR 31 HAGFUDHIQGHADXHVUAKENY | URP RSHIDIRYY \R\E CEGHLGFRP HOG\R\REDEMMEXMRDY G-RIUHG\R FRP P ROWRENKRTHY/| RUOKHM] P RQKY
HBG-XH DG WD/IRDZV

61 0 ROMV( QaHB- XQH

HXP DMG LQWR\DQGY
1 PR DHIQQHADAHVUAKGY |URP RSHDIRY/
YRRNAE GLIHBHGFHIURP \KDUH EDFHGFRP SHODIRQH SHOH
1 HAXQUD HG CESUFADIRD G-BUHADIRY
, FRPH\H SIRVIMRQ
U\ ERRNLGFRP HQRWRQRIEDMS | R SXSRHY

YRRNLQARP HDQG\M  LGARP HATTHHAHY LGFOGQ) G-RWRIILCDNRYQ MNKAMUIQ) | HHY GYIGHGY U HEIDQYDOGRKDQYIHVIQ
HXP DV

( WP DG} CEBILGFRP H

7] CEGILGFRP HHOHGLQSUWRA HOUDQGFOWHG | RZ CLG 1 RUGMUBXNRQLOPXUHA HIU
710} CEGILGRRP HHIGHSE SUR R SHIRG HIG OG FOUHG | RZ DG | RUGMUMEXNROGH VBHIRG
" IMGHIGSD CEGIDVR SHIRGHIGOG SOGIQWHIRIRZ 1) SHIRG
7RECEMMEXWRY CFFXHG RUSDIG\R FRP P ROVIBRNKREHY

0 68& M\ CEGILGARP HI RUHFK SHIRGLY DQHMP DMDQGZ [OGQRNEHI LD GHMP IGHEXQMD 6&:& | LGVIWME WHMQI RUHIFK\ HIU 7 KHIH RH WHI LQDOW CEGIGFRP H DG
WH\E] CEGILGFRP HHOWHGLQHIFK SHURG DG FDUIHG | RZ DG RUGMMBXMRQLIQWHI RTBZ L) SHIRG P D EHA! HHQAKDMLY HANP DA

7 KH7 ] CEGI6XEMGDUH/SUP DU KRGFAHIBQHDXW LOMMY HIVIRUO DQB\WHHNT KH7 D] CEGI6XEMADUH/SHP VD DQEWHIAMR KRG HIXW LOYHAR HOMIQSRWRIR
FRP SDQHYZ KIFK DUHE SDW/\RURKIK. HMAYI RV SXUSRVY DG\ FRQIMHVRFRP SO Z MKHE\RXUH R LGFRP H UHTXLLAP HOVFRQBIGHGLQWHS , & \Bf SIRIMRQVR WH&RGH
7KH70] CEGI6XEMADIH/DHFRQRICDAGZ WO 68& IRUS 6 * $$ 3 | LCDGADOHERIY SXSRHY DOGWHSRIWNRIR QYWY HOVKHIBE, WH7Cj CEGI6XEMGDUH/DHIGFOGHEIQ
0 DQBWHAVFRORICDMS | LDGRDONTM HWDYSRWRIR LOYHAR HW DG WFRGHE DVDIUYDOH 7 KH7 0 CEGI6 XEMADUHY DHQRWFRQRIEDMEZ W0 6&8& | RIGRRP H\E
SXERH/DXGP D JHHDMIGRP HVE H SHOH RUBHH IWOGGMWY DAHVOQGACELOMY DYDUAXKOR \WHURZ GHIKIS R FHYEIQ SRINRIR LQYHAR HON 7 KH\E] CEGILGFRP H RUBRW
R \WH7L] CEGI6XEMADUHP D GlIHJIURP \WHUERRNLGFRP H RUGRAW GHWRWP SRUDY ERRN DGV WP LY Gl HHEAHY DG SHIP DOHAALHIHERHY 7 KH7 L] CEGI6 XEMADUH/DH
HOFK \B} H5 DAFRLSRIDMLGRRP H\Y] UDAWEDHGROWHUAY CEGILGRRP H 7 KHLGFRP H\ H SHOH RUEHHIWL O DOG\WHUHDAG\Y DAHVDQGICEMMY R \WH7L] CEG!
GXEVADUH/DHBH GRMGLO0 DQEWHAVFRORIEDAG! LDIADOMIM HOV
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7 KHLGRP H\I SIRYIMRQIRU0 DQBWHAY JHHIDM FRP SRAGR L GHHWHG\E H SHOH Z KLFK LVSUP DU® WHUAXOR \KHQHARAWY UHD \R\WHSRWRIR
LOMXR HQVKHIBLQWHT ] CEGI6XEMGDUHY IGFXAQ) FKOQIHYLQEWFDW | RZ DB/ FKORIHY/LQGHMXQUIT H5CSSUHADIRORUG-SUHADIR) DG RKHMP SRIDY ERR\Y
QI HMFH O L PAOA H SHOH Z KIFK LVSUP DUO \KHUAKOR P 6 |HIHDOGRRP HOOGWEAM\E HY/UHDMY) \R GHARUHO® B} CEGICRAYWY UHIY) \R\WHSRWRIR
LOYHAY HOVKHESLQWH 7] CEGI6XEMADUH/DOGH FAVAVE H/RQ0 DIQBWHAVHIP DAGXQRMMEXRMGY CEGILGFRP H 7 KHLGRRP VY H SHOH RUBHH IMOQG\WHUHDAG\Y DAHN
DOGAEOMYIHHDME \WH7L CEGISXEMADUH 1l DY DUHUH GRAGLO0 DQBWHIN&RQRIDAMGE\BM HQVR 2 SHIDNRYY 0 DQEWHAVSURYIMRQI RUGFRP HW H/Z D/
FRP SUMHGR WHI RGBZ L) | RAWHWUHHOQGM] P ROMVHIGHG-XCH oG

7KUHO ROMV( QGG 6l 0 RQMV( QGG
-XQH -XCH

LQWRADGY
1 FNQYHIR HONGFRP HVE HY
SXWHOMY H SHOH BHHIW
) HHID .
GBMOQGRM-U
([RMH
7RECAXUMHOAS H SHOH

" HHHGW, H SHOH BHHIW

) HEHID

GBMDQGRM-U
7RECCHHWGW H SHOH

7 RECCHAQYHXR HOMARP HWEf SURYIMRQ

, QYHIR HWDODARY UHDWGE ] HY/
SXUWHMY H SHOH BHHIW

) HEHID

7RECAXUHOA H SHOH EHHIW

* HHUHGAY, H SHOH EHHIW
) HGHIDD

6\BMOGRKH

7RECGHHWG\ H SHOH EHHIW

7RECQMXF HOAMDODMRQUADMGLRRP H\f SIRIMRY EHHIW

7REQGRP HV[ SURYIMRQ

7KHQUGH HIBGWY CCE@WV DVR -XCH D' HHPEU zZDv P LAORQOGG P LARY WASHRIYHD Z K \KHFKDQIHSUP DU UHIDAG\R FKOQIH/
LQGHAXQUD] HG DSSUHADMRRUG-SUHADIRY FKOQJHVIQ@WFOLY | RZ DLB/OOGRKHMP SRDY ERRNAE QL HHAHAYUHIDGY R SRUNRIR LR HOVKHISE, \WH7L] CEG!
BXEMADUHY $ VR -XCH IRUS 6 IHEHDOLGFRP H\Ef SXLERWY \WH7[] CEGI6XEMGDUH/KDGDHARSHDNY GWFDW | RZ DG Z KIFK LVCRAKEMAMR H SUDIRQDGGZ LGD
FOLY | RZ DGLQEH QWD XQIDAM HE $ GAWRID WH7 ] CEGI6XEMGDUHYKDYHLQM AN SHOHIP MIMRQFDY | RZ DUB/Z KLFK KDYHDQLQGH LQWFDW | RZ DGSHIRG $ VR
-XCH IRUS 6 |HEHIDOGFRP H\Ef SXUBRAHY 0 6&& KDGQHASMIDRWFOW | RZ DUBARBI) P LAIRQDYDLOEGIVR R [ VENXMUHFCEMIDI DLQVDARHS , & GYHIQD)
\§f CEGH HOU\RWHH \WONDYDIOEGIDQGSHP WHGE 8 6 |HEHIOGHRP HVIf Q¥ Z KIEK DHQRAKEMAAR H SLDIRODVEQ) DV/0 6&& P OQEQ/INS , & \NIXY
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0 DQBEWHNP DQEQ/DSRIIP Z W FHIQVHTIY DIHMWWURKIK Z KIFK IWOQVHOXS \R \KDWWR IWFRP P RQUWRANE. P HOIQVR DAIRH P DINAR | HIQIV
IURP WP H\RWP H \H2$70 3URIEP ™ ' XU WHM] P RONVHIEHE-XCH 0 DQBWHART \KDUWR IWFRP P RQWRAN DADZ HIK\MG DYHDIHSUFHR
SHAMKDHOEG MG PIARQR JURWSIRHB/XQ@EHMHS 70 3URIUP RUGHABUIRFHHB/R P LAIRQOWLFRP P IWRQAR WHVHTIY DIHWRO\KDAART DGR HIQ
FRWV $ VR -XCH \DBVWEQLRARQY BN KDL KOG GRAVHANBES DG WXV Z HIHQRAMKHS DG QRACFOGHS LOVKDUAY IMKHS DOG RAMBIEQ) ROWHICFHR \WH
&RORIDAMYODBEFHEKHV BXWIHLGFOGHE D/RAMEZEQ) ROWH&RQRIDAMG6\BM HIR &KOQJHVIQL H/B WHN LQWHZ HIKWMG DYHDIH\KDUWY RANBOESY LOWH
&RORIDAGE\IM HIVR 2 SHDNRQ/DOGLOWHKDHA/ XVHG\R FOBXDMKHL $9 SHAKOH $ VR -XCH KDL WP DQHG DYDOE®! RADBIXEHMHS 70
3WRIIP

"OXUQ WH\ HIUHGG' HRHP BHU 0 DOBWHNRT \KDW/R IWHRP P RQWRAN DADZ HIKWGS DYHDIHSUFHR SHMDUHDQGUVHS P LAORQ
R JRWSIRAHHOVXQEHMHS70 3WRIUP 1 FABURAHHDY/Z HIH P LARQDWMIFRP P DMRQVMR\KHVHI) DIHIVROWKDHWARG DGR HIQ) FRW

127(,2 ',9, (1' 5(,19(670 (17 3/ %1

7 KHAYLGHIGUHOQYHAR HOWVHDMUHR 0 DQBWHINAYIGHIG BHQYHAR HOABDQ WH?' 5,3"  SURYIGH/I ROWHUHQMY HUAR GYIGHIB/RQEFKDD R IWMBANKRGHY
XQDW DMBANKREHUKDY HBRMG\R BFHYHAYIGHIB/IQFDK $ VDUAXKOMI 0 DQEWHNGE-FOWY/DFDK GYIGHIG IWMRBANKREHY Z KR KDHQRAROAMGRAWR WH' 5,3 B WH
AYIGHGUFRG@MZ LOKDYHWHUFDK AYLGHIG DARP DIFDD WHQMXMGLQR DEAURIOKDUVR 0 DQEWHNRP P ROWEAN 7 KHWKDHUIXLP HOVR WH' 5,3 PD EH
DM LHE\MURXI K WHIMKOGFHR WKOW/R FRP P ROWHRN RAKURXIK RSHOP DINAMBXUADA/R FRP P RQUWRENE. WH' 5,3 SDQDEP LQUADRU 1 HZ © IWKHG\KDWYZ L@EHYDOHS
EDHGXSRQWHI LDORRQ) SUFHR 0 DQBWHN/FRP P ROWREN RQWH YDODMRQMGHMP LGH3| RUHFK GYIGHIGE 0 DQ6WHINYRIGR ' LWHARY 6KDWY SXURDHSLOWH
RSHQP DOHARN\DIY \KH' 5,3 WAL HOVZ LOEH YDOHG EDHG XSROWHDYHIHSUFHR \WHCSSTFCEGI\KOUY SXUAKDHG EHRIHOQ DARADMG ERMHIIHRURKM-UFRWV 0 0Q
BN 5,3 VOGP LQUMIGE [WWEQ HUDHYWRQEHKDD R 0 DQGWHYUHFRUGKREHY DQG SOMASDMY EIRHIDIHILLP V 94RNHDIHILUP VGG RMHUI LDGADOL.QM P HADUHY
PD GHAGHRAR SDMASDMIQ0 DQEWHN 5,3 BXWP D SURMGHDMP LMUAYIGHIGUHOYHIY HYSDQ! RAKHURTHW

6XP P OU H3' 5,3 LQRP DIRYIRUWHM] P RQKVHIGHG-XCH DG WD/IR®BZV
6l 0 ROMV( QGH3- XCH

GRIOWIQWRADQGY
' 5,3 SDMASDIR)
6KDIWIWKHGIRY 5,3

127( -2 6+$5( %6(' &203(16$7,21

0 DQE6WHNHRXQNVI RIMWNKDUH EDHSFRP SHODNRQ STV XM \WHI DUYDDHP HKRG D/SIHAUE-GE $6& &RPSHODIRZ 6\WWAIN&RP SHQDIRQ $ FFRAGQIO 1RU
VARG RN CZ. OB/ 0 DQ6WHHNP HDAXUHY\KH I UDQAADM | UYDOH EDHG XSRQWHP DINHABUFHR IWFRP P RQWRFN RQWHAEMR \WHJIWDQADQG CP RMY HV\KHI DUYDDHR WH
¥ DB/ DV\KDUH EDHG FRP SHODINRQH  SHOWH RYHMH UHDAMMVHNFHSHIRG Z KIFK LV IHHDD \WH YHX) \MP

0 DQEWHW/Y/ROGR ' LUHARYDSSIRYH\KHIWXDAHR WKOWR UAARMG WRFN WO DQ6WHHAP SR HHY SXWXCQARWKHO Q6 WHAR DEMUOE RERUIDNRQ (™AW
DG, GFHOMH3 @O \WWHS ( TXAW 06, (FHQYH3 @Y 7 KRHWKDWHW/IJHHDD  YHWRYHUDWUHH\ HOURUILYH\ HDUSHIRGIURP \WHIWDQAEDM 7 KHIDUYDOHLYH SHOHGRYHAKH
VHVFHSHIRG WY ROWHIUDQNEDM $ VXP P DY R \WHUAKURAMG WRAN DMXDRHYESSIRYHGE 0 DQ6WHAVYROGR ' LUHRARLWY XQEHMMH( TXW DG, GRHOMH3 @0 GHAR
KDWY/ IRJHWG L 0 DQGWHUHP DQQ) \KDBVR UHXRMS WRAN DYDOE® | RUMXDFHDVR - XCH VDVIR®ZV

5 FUMEMG WRAN DAKRU] HEXQEHAKHSTD
1 HWQHABAMEWG VRN JUDQMG
5 FUMRMG WRAN DYCLOEGH RUMKOFHD/R - XCH
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0 DQBWHAVUROGR ' LUHRRYDSSURYHARHIMKOGFHR VKDW/R UAMIRMG WEFNVRO DQBWHNRO HP SR HHAUHRRLY SXAYXOOAR\WHO DOBWHIAL DEMIDE R SRIDIRD
1RQ( PSR H' LHARUS HAMRMEE\RAN 300 7 KHAHKDUAYDUHJI UDQIMG XSRQSSR QR HUWRUHBRIROR QRO HP SR HHAUHRRIAR\WHERIE QG YHIWRQWHE LP P HADMY
SUHFHAQ) WHDQDOP HAMY R WRANKREHY | RTRZ LQ) \KHUASHRARYHJ UDQAEDM DG DUHH SHOHGRYHAKAK VHYEHSHIRG $ VKPP O R \RHUAXUEMG WRAN XOGRHV CBSURYHS

B 0 DOBWHNIRIGR ' IWARYXQHMH  1RQ(PSR HH' LWHARUS HAURMGE\RAN3O0 GHAR \KDUYIRUHWG UL 0Q COGWHUP DQQ) KDWR UAKIRMG WRFN
DYDUOEGH RUMKIGFHDVR -XCH LVDVIRGRZ V
5 HWMEWG \WREN DARRU] HEXQEWHSTD

1 B/ GHABRXURWG WRAN J UDQMGS
5 HWRKMG WRAN DYDOEG I RUMXODAHDVR - XCH

) RONHWUHHP RQMVHIG-G-XCH oG 0 DQEWHNIFRIQ] HS\REDKDH EDHGFRP SHODNRQH SHOHR PLARQDYG P LAIRY WASHAWHD UHDMG
VR WHUAIMEWG WRFN IWHGVR O DQB\WHHNP SER HA/DQG QRO HP SB FHAWRRY ) RAWHM] P ROMVHIG-G-XCH DG 0 DQEWHNBFRIQ] HEREOWDUH EDHG
FRP SHODIRQH SHOHR P LARQDGG P LAIRY UASHRAIYHD  UHIRAMGVR WHUANMRAG VRN LWKHGVRO DQBWHMP SR HVDGCRQ HP ST HHALHRARY
6XP P O] H3 UAXURMG\IRFN O DS LRV | RARHM] P ROMVHIGS-XCH VDVIRTBZ V
6l 0 ROMV( QaHG- XQH
1XPEHJ : HIKWMG $YHDIH* LDQW DiM) DLU9 DOH
5 HIMPMG 6\VRINS$ Z DGV R 6KDLH/ SHI\WKDWH
1RQYHMG ' H-P BHU
* (DM
9OHIMG
) RUHWG
1 RO YHAMG -XCH
$ JIW DMLQUIQUE YOOHDVR -XCH LQWRADBY
5 HAMEMG\KDUA/JHHIE YHIRYHUDWKUAH\ HOURUI LYH\ HOUSHURG | URP \RHIWDQAEDM DV QRAGIERYH
OHAMG KD/ LFOGG KDL/ Z IWKHTB | RUSD, LR H/SOGROBHODR HP SR HV
$ JJ U0 DMIQNQUF YDOHLVWHSIRGANR \RBOGRQ YHIAG UARIRAG\KDUD/R - XQH DG SHAKDH \WHFERQ) SUFHR 0 DQBWHVFRP P ROVBFN R
-XH
$VR -XH WHHZD/ P ILAROR \REOXQUMRIQ] H3FRP SHODMROH SHOHUHDMEWRO DOEWHINGRQ YHAMS WMPAMG\KDWY 7 KLYFRP SHODMROH SHOH

LVH SHRMGWR EHUHRIQ] HoRYHUD W 0QQ) Z HIKWMG DIHDIHSHIRGR \ HW/DVR -XCH
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$VR -XH 0 DQEWHIKIGWHI RTBZ LQ) RAMBEQ) FRP P IV HQV LQWRADQG/
, QT HQNZ 1\ HTXWV FDSMIORRP P LAY HOMKDWDYHCRVHVXQGHG

“YWKF RRG&PEMID) XQG, QYHIR HOW
YAUIKE RRG&DEMID) XQG9 / 3
YUWKE RRG&DBMD) XQG,,, / 3

(RB(TW ) XT; ,, /3

~+ DUVIURD) XQG, QYRR HOWV
+3(3 /3
+3(3 /3
+3(3 /3
$(5, /3
+3306/3

0 6 3UYDM/ RDQ) XQ5,, /3

8 QRCH RAN( CHJ\ ) XQ5, QAN HOW

8QRBPRN( N ) XG,,, /3

8 QRBRN(QHI ) XG,, /3

TRED TAW &RP P W HOV

, QMR HQVZ L\ FRP P LW HQV\R I XQG UAYROLQ) GOQAKDAKDYHQRABHHDIX® G QRUMLP (ROQ/Z [\ DEAWRIDCFRP P WY VRV HAXQG-G

+RZIW+RBAQV/ / &

&5& (YO8 6% UAR ,GF

0 6& ,FRPH) XG ,F

0 IMRQ&UMADH IRXS
&UDIH) RP &RSRDIRY
$XUDBSTFH / / &

0 6 3UYDM/ RIQ) XQG,, / 3
&RUH7MRP HY

( GRMR7HKQFIO QOMMEY / / &
$ WR3XUADHU, GF

5 IFKOBRGDBVEROMRY/
6RAK &FDIWHP LY+ RBQIV / / &
7(&6HYAV /| &

$9(; $YIDMNRQ+RAQV// &
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. IQMBHYA / &

$* 6$ P HIFDD* @NVEHYFHS FIXMURY / / &
6, (DM / &

* (DG LIKW&RS

3D&RY | &

" WA DUNHNY 6ROMRYY , GF
+ZNSIGIHE\ WPV / / &

890 $FTXUER/ /&

&* 0 6 30/ &

QIAW:; +RAQV// &

SKIP EHIQ+RAQ) / / &

3WR0 0 5HRDIRY  30QNM / &
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0 DQBWHAZ LA XQGLIWXQXQEHEFRP P LW HOVIURP \KHVEP HVRXURHY AKVAAR | XQG WLQYHAR HOWFRP P VY HQIWKDAZUHI XQGHS DARHWP H\WH  DUHP DOH Z KLFK DA
WSLEDD \WURKIK H LMY FDK DG DK HIXYDBOQN QG ERURZ LQIVXQEHARHE WYY CAONY 0 DQEWHVRIRZ VD SURAHNAR P DD HIWATXLAW DOGHKUHKDAAKDY
DYDOEGIFCBMIDR | XQGIWXQ XQEHEFRP P W HQVDYQHHADY 7 KH&RP S KOG QR XQUHI] HG DESUHADARQ RUGHSUHADARQ RQWH RANMBEQ) XQXQGHGHRP P W HQVDVR
-XCH RJ HHPEHU

0 DOBWHP D [URP WP HVRWP H EHIQYRYHELQOMDNRQDUMGQ) RAR IWRSHDIRQVLQWHGRIP DCFRUWHR EXMCHVRURKHEZ VH ) XUKHP RUA WLLGSDMVP D VHHN
R LP SRHICEMNV RQ0 DQEWHAQFRIGHURDZ W WHIRMM/R IWSRMRIR FRP SIQHY : KIGIWHRXERP HR 00 PXUHMBI DOSURAHHAQIV FOQRADAKM NP HEHSUHARMG
Z W AHMEQN 0 DQBWHINERHYGRV] SHAADD PXUHAP DWLYZ L@P DAMIDED O HAMNI LDGADOFRQAWRORUBKOVR RSHIDINRYY KRZ HYHJ\KHHFDQEHGR DAKUDGFHZ KHAHUIQ
SHYEQ) RUXMH®GI DOSURHHAQIVZ L@KDYHDP DAMUDCOGHYHH I HANRQO OG-V LODGRDCAROAMRORUBXAVR RSHDIRQ/LQDD | XMUHUERIY SHIRG

127( /2 5(/$7(" 3$57<75$16$&7,216

$ VARG XUMHIQL RM' 2 ([ WLCDO QYW HND DOIH WH( [ WLGD0 QYRR HA) DO HUMWHDAGDVDZ KR® RZ GHSSRMRIRFRP SIQ R 0 DQ6WHNQGLY
LFOGHGD/SOVR 0 DQEWHY, QMR HYBRWRIR $ VR -XCH 0 DQBWHWKIGDUHFHYIEGIR P LARQGHI URP \KH( [ \WWLID0 QYHARF HXVO DOIHJ Z KK
LFOGG L P LEAIRQUAHIDAG SUP DU \RRSHDMY H SHOA/LGRUWHGE. 0 DQEWHIADY/BNXALHG\R\KSSRYMAH( [ MDD QrHKY HYD DI HIVEXMGHNDQGIP RQNGHI URP
WH( [ WCDO QHAR 0 DIHAMRO DQEWHIAKGEUD\E KD DIUHP HOMAHHIXUMHUAVRAMEQIQLRM 2 ([WUDQQMMRHIY DIJHU OG L. PLAROR GYIGHI/
GFROBGEWRMBIGE WH( [ W0 QRN H DIIHJ0 6&& KD/HOMHGLOR CODIUHP HWZ LKWKH( [ \WLIDD QYA HYD DI HAR\KDHHP SBR HVIQFRQGHRIROZ LK LW
DXHAP DEIHP HQABMGHNIHHDD  DQG\GHALLFDI 1 RAKH( [ W0 QrHWE HD DIHIVUHIMRQKIS Z W0 68 , FRP HDQGIWRKHUFTHQN VHHIXUKHUGVRMRQLQ1 RS
2 2 JDQ] DIRQDGYOMVR 3UAHRBIRY? 2 UDQ] DIRQDIGLRM 2 ([ WLODO QM HNO DIHU

) URP \lP HVRWP H 0 DQBWHAP D P DNHLQYHAR HONMQFTHOVR WH( [ \WDO Q/HAR Y0 DOHIQWHIRP R G-EWRUHTXW FOSACRQWMP VESSIRGE 0 00
BWHNYRIGR ' IWHRARY LFOGQ) HFK GURRUZ KRLIVRAID® LOMIMMGSHIRY D/AVVFK\MP VGHIGGIQBHAIRD) D RWH  $PAR 0 DQBWHN

$VR -XH 0 DQBWHNZ QG \KDW/R 0 6& ,FRP HVFRP P RQWEAN , Q- DAY IQFRQHAIROZ W0 DOBWHARYCFDXAMNROLOH FHVR
R 0 6& , FRP HVRAMBOEQ KDWR FRP P ROVEAN 0 DQBWHNMDMIGIQR D) XJGR ) XQB/, QYR HVE JUHP HWZ KO 6& ,FRP H \KHS) XQGR ) XQBY, QAR HQW
$IWHPHOV  7KH) XQBR ) XQBY, QMHIR HY/S JUHP HYBURYLGHYI RARHIFDAOMUWROE. 0 DQEWHIAR 0 68, FRP HVWKDW/R FRP P RQWRAN DGO 6& , FRP HIDBIR \KFK
\KDAARO DQEWHMOQDP DOGHFRQIMMNZ M WHUTXP HWR 5XB1 G XQ@@HMH — $FW

, QWHI LWADORUR 0 DQBWHIBRIGHE0 6& ,FRP HZ M DUYRVQ) ICHR FHAVEXWXDQMR D8 QHXUHG5 HYRVIQ) 3URP IMRY 1 RM DVEP HIGHS UWDAG
RURKHZ VHP RAILHG WH0 6,) 1RM  Z KIFK FXUHM® SURMGH/| RUERIRZ IQIVXS \R P LEIRQ YRURZ LQIVXQEHAMHO 6,) 1 RME-DUQMMAMDADIDMR 62) 5 SOV
EMPARD  62)5 IGRUDGPDMMHIQ' HHPEHU  $ YDOEGIERWRZ IQIVXQEHMHO 6,) 1 RMOH\XEMPARD QROXWHIHH 7 KHERWRZ LQIVXQGEHMHO 6,) 1 RM
DHXQHRXBG 7KHO 6,) 1 RMZ DVXQDQP RAM DSSIRMHGE WHYRIGR ' LWHARLY [FOGQ) HFK GUHRARUZ KRLYGRAIDE QMMM SHIRY DYAKK WP 1V CHIGHELO6HANRY

D RWH  $PMWR 0 DQ6WHAS VR -XH WHHZ HHQRERURZ LQIVRXMBRBQ) XQEHMHO 6,) 1 RM
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Q HHPEU  WH( [ W0 QM HYO DO HUHIMHGLQR DOLOYHNET HOWP DI HP HAD) UH-P HAZ W 3UYDM/ ROD) XQG, \R SURMGHIQMNE HONGM\RY DG
P DI HP HQAVHYIFHVIQH KO HI RUD DARAEDHS | HHOGG FHMEQLCR-QMYHI HA/ 3UYDM/ RIQ) XG5, LVDSUYDMIQMXE HQNXQGH HP SWURP WIMMDIROXQGHMH — $FW
WDNR LOMIVZ KO DQEWHINDO DQEWHAR/3UYDM/ RIQLOMIE HOWRDAD, , QFRQGHRANROZ W 3UYDM/ RIQ) X5, VIQWICFRMQ) Q' HAPEHU 0 DQBWHW
FRP P LWHG\R FRQUEXMXS \R P L@RQDYDAP WG SDNGHDGG LY HOMBG VR GMMEXNRQYRQVKAK LMV, Q) HEXDWY 0 DQBEWHAFUHDHGIW\RICFRP P W HWR
3UYDM/ ROQ) XQ5, |URP P IARQ\R P LOIRY , QUGAWRY FHYEOR 0 DQBWHAVR | LFHYDGHP SR HY/ DOGFHIEQR WHULP P HADMICP IO P HP EHY KDYHP DeH
FCBAMDOFRP P W HQM\R 3UYDM/ RDQ) XQG, DV/AP WG SDUNGHY DOGWHH RIHKDHAUASHRXQDY [QMAWIQ3UYDM/ RIQ) X35, $VR -XCH 0 DQBEWHKIGIXQEG
WHHQIH P LERQR WP WG SDUGHIFRP P 1M HIAD DLQBWHIRY P WG SDNGHUFRP P LW HOAR3UYDM/ ROQ) XQ5, Z DVXQIQP RA® DESIRYHGE WHYRIGR ' LUHARY
LGFOAQ) HFK GURARUZ KR LIVGRATD® LOMMMMESHIRY DAKFK WP LVGHIGGIQBHAIRY) D RWH  $PAR 0 DQBWHN

,Q0 DK 0 DQBWH/BRIGHG3UWYDM/ RDQ) XQG, Z MW DUHYRMQ) MHR FUEVEXIXOQAMR DEHXUHG5 HROLQ 3URP IMRY 1 RM DVLP HGHG UMBMGRU
RMHZODHP RAILHG WHE3/ )XQG  1RM  Z KIFK PXUH® SURMGI RUERIRZ LQIVXS\R P LORQ YRURZ LQIVXQ@EHMH3/ ) X5 1 RMEDULQMMWDADIDMR
62)5 SOV VEMPARD  62)5 |GRUFDQEHDGDIR-GWIRAIKO DK DQGPDMMIQO DWK  $YDOEBIERUIRZ IQVXQEHMH3/ ) X6 1 RMOH\EVRAR
D GOXHIFH 7KHERWRZ IQVXQGUWH3/ ) X@G 1 RMOUHFRODMED HGE DODMAVR 3UYDM/ RIQ) XQ5, RKHAKDOWHDIAVR WASHADCEXERH YHAUE®!
ICOAQ) VEMADY  7KH3/ )XG 1 RMZ D/XQP RAO C5SRMGE 0 DQBWHNVYROGR ' LWHARLY LGFXAQ) HIFK QUHRRUZ KRLYGRADQ? LOMMMG SHIRY DAKFK
WP IVAHIGGIQ6HWR) D RWH  $PAR 0 DQBWHAS VR -XCH \WHHZ HH P LROR ERURZ IQIVRANIBEQ) XQGUWH3/ ) X6~ 1RM

LQ6HBAPEHU  \KH( [ \WLIDO QYWY HYD OO HUHOMHGLOR COLQYHAR HAP D) HP HADIUHHP HWZ WK 3UYDM/ RIQ) XQ5, , \R SURVIGHIQMIR HWIGM\RY DG
P DI HP HQAVHYLFHVIQH KO HI RUDQ DAFAEDHG | HHOGG AHMBQLCRHQMYHI H/ 3UYDM/ ROQ) XQG,, LVDSUYDMIQYMAY HOVXQGH HP SWURP BILMDIROXQEHMH — $FW
WDNR LOMIVZ KO DQEWHINDO DOBWHAV3UYDM/ RIQLOMXRF HOWMDAD\ , QFRIGHANRQZ LW 3UWYDM/ RIQ) X6, , WIQUWITFBRQ) IQ6HBAPEH) 0 QBN
FRP P LWWKG\R FROUEXMXS \R PIOR) CPIAMG\WR R VRECFRP P LW HQNV DV/D@P MG SINGHUDGE LY HIMBGAR AMUEXIRQ/ROVKAK LQMIIY, QDEAMNRY FHMEOR 0 0Q
GWHNVR I LFHYDGHP SB HY DOGAHUBQR \KHULP P HADMICP LO P HP EHY KDYHP DEHFOSAMICRRP P WY HOMVR 3UYDM/ ROQ) XG5, , D/@P WG SONGHY DG WHH RIHKDH
AUFVEPQDY LQMMVIQ3UWYDM/ RID) X3,, $VR -XH 0 DOBWHND/IXE5 P LARQR WP WG SDNGHUFRP P W HOADQG0 QW XQXES
FRPPIWHOZD/ P LARY 0 DQEWHINIP MG SONGHUFRP P W HOAR3UYDM/ RIQ) X35, , Z D/XQP RAO CBSRGE. WHYRDEGR ' IWHRRY LFOGQ) HFK GUHRRUZ KR
LVRADQ? [QMMRGSHIRY DAKFK\WMP IVAHIQGIQBHRRY) D R\WH  $PAR 0 DOBWHW

QLRMPEU 0 DQBWHBIRNG-G3UYDM/ RIQ) XJ5,, Z M DUYRMQ MHR FUHEVWBXIXOQAR DEHXUHGS HYROLQ) 3URP IMRY 1 RM DVLP HG-G UMBAGRU
RINHZ MHP RALLHG WH33/ ) XQG,, 1RM  Z KIFK PAUM® SIRMGHI RUERIRZ LQIVXS\R P LR YRURZ LQIVXQEEHMH3/ ) XG5, 1 RMEHDULQMADADUDMR
62)5 SOV VEMAMRD  62)5 |BRUDGGP DMHRQWHEMXSRQZ KIEK 3UYDM/ RIQ) XG5, , VLQMHWY HYBHIRGFRIFOGH Z KK VFKHXGG\R RARXULD- XCH
$ YDOEGIERWRZ LQIVXQEHH3/ ) X5, 1 RMDH\XEVMAARD QRQXHIHH 7 KHERWRZ LQIVXQGHMH3/ ) XG5, 1 RMDHFRIDAMDT HGE\ DODAAVR 3UYDM
/ ROQ) XQG,, RKHAKDOWHDAHVR IW\GHADOSXUSRH YHAUEGH LCOGALQ) VEMADY  7KH3/ ) X6, 1 RMZ D/XQ@QP RAO CSSRAGE 0 DOSWHVYROGR ' LWHRRLY
LFOGQ) HFK GURRUZ KRV RAID® LOMIMMGSHIRY D/AVVFK\MP IVGHIGGIQBHAIRD D RWH  $PAR 0 DQBWHAS VR -XCH WHHZ HHQRERUIRZ LQIV
RAMBOAQ) XQHMH3/ ) X6, , 1RM
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$VAHFIEGIQIRM% 2 6XPPDU R 6LIQUFDQSFRQIY 3RIFAH2 ' HHIHGERP SHODIR)3 MQ SDMASIQVIQWH' HHIHGERP SHODIRQ3GOHBRRHRU
P RIHLQMXF HONRSIRY LFOGQ) SKIQRP 0 DQEWHAMERN XQW [QMMVLIQDH LADMG I XQB/D0G YOURXYP XD XQB/ Z KHHWHUGH HUHG P RQVDHQRIRID LOMMG

SHIEQ) AWIEXNRO SXUXOQMR SDUNA STQNBRNRY/ DG STOWP V $ VR -XCH P LAROR GUHARYA| HVOGGHP S HHARP SHODIRD SOVGHMQUDIT H3J0QVDIG
A/ DGO HMGFRP H DOGP LOV/SUHYLRXVQWMEXNRYY Z DVGH HUHGXQEHMH' HHIHGERP SHODNRD3@O $ VR -XCH P LAIRQZ DVGH HIHGLOR SKIDRP
0 DQBVHHNEEN XQW UHBUAHOMY \KDW/R 0 DOQBWHNVFRP P ROWREN , QDEAURY DVR -XH WHERP S KOG P LARQR I XQEHGLQYHNR HOWI URP

CHHWGARP SFODIRQIOWRWMGFOGQ) P LARQIQ3UYDM/ RIQ) X35, OGP LARQIQ3UYDM/ RIQ) X5,
127( 0 2 68%S(48(17 (9(176
7 KH&RP SDQ VP DI HP HYKDY HYDODMG\KEVHTXHIAAYHOM MR K WHEDMR IMKXOGFHR \KHFRQRIEDAG | LADCADOWBAP HONV DOGLGHONIHG\WHI RGBZ LQ) \RUHSRW

QS XMV 0 DQEWHIG-FOLHGDVKSSBP HAEOAYIGHEGR SHAMDMHSD CEGIQBHBAP B 7KIVAKSSEP HIBOAYIGHIGLYIQDEAMRQWR WHSUHRAO
DQRXAHG U IXTUP ROKD GYIGHIBAKD DQEWHIG-FOBGR SHMDOHIRJHFKP ROKR -XO $XIXWIG6HBAPEU  RARBOLIXTUP RQND GYIGHB/R
SHMKDUHI RAKH\KLLG TXOWAUR UAXOMY) LOVRBOEYIGHIG/GHROLHG | RAKHWWLG TXOWUR R SHMDH

QS XMV 0 DQBWHAIOR GFOWGUHIXOUP RQKO AYIGHB/R SHAKDHIRUHFK P RQKR 2 RREHU 1 RAHP BUOG' HAHPEHUR 7KRH
WIXTUP RQNO GYIGHIG/HNXODWRECR SHMKDUHI RARHI RN TXOWUR USUBMOQII D  LGFUDHIUR WHUHXOUP RQNO AYIGHIG/SOGIQWHIRAUK
TXOMUR , FOGQ) WHUIXTUP RQNO DQG\XKSSBP HANOAYIGHIB/GHROUGWURKI K WHI RAUK TXOWUR 0 DQBWH/Z LAKDHSOG SHAKOHLOP® XTYH

AVGHBMEHIW2 AREHU IQUWICBXETFRIHIQ)

LQ$XIXW 0 DQBWHNIFRIGR ' IHRARYDANRI] HSWHERP SDQ VR HIMULQR D\KDUH SXURKDH SDQR SXUKDHXS \R P LORQR \KDW/R 0 6& ,FRP HV
FRP P RQURANLQWHRSHOP DIHWRUDSHIRGEHIIQQQ) LQGHBWP B DOGHAQ L) HEL@W DAP H/Z KHO\WHP DINHABUFHSHMKDHR 0 6& , GFRP HIVFRP P ROVREN
VWDEQ) EHBZ \WHP RMWHHO® WSRWMG1 $9 SHAMDHR WHARP P RQUWBANE! FHMBQSUH GHALP LGHSBYHY 7 KHSXUADH/R WKDBVR 0 68, GARP HARP P RQWRAN SXUXOQW
VR WH\KDIHSXUKDHSOQOHIQMG-GVR\DIN WHFRBMRVR 5XB1 E DOG5XB E  XQEHMH( [ FKOQHS PADQGZ LORKHE MHEH\KEMPAR CSSIFCEGIQY. LGFOXAQ)
5HIXDMRQ0  ZKIFKP D SREVEXURKDHY XQEHRHYIIQAURP WEGRHY 0 6&: , FRP HIVERDGR GLHARLYDOR DAKRU] H50 6&: , FRP HVR HIRMULQR D\KDUHU-EXUAKDHSDO\R
SXKDHXS \R P LAIRQR KDW/R IWFRP P RORAN Z [\ \WH\RIP \/ DG FROGMNRQ/AXEERIDID MP LOUEHE HHO0 DQEWHHANKIHSXUAKDHSDRI RMNKDBVR 0 6&
,GFRP HFRP P RQWRAN DQG0 6& , FRP HVWKDHUEXUADHSTD DOGEI0 SXUKDHXQGEHMHER SIOY L D) DHH SHARG\R EHVEIVSUR DI RUDYFRVHWWHIHR D/ UHDRIED
SRWEB! EHEHH0 DIQEWHAIQG0 6& , FRP HEDHERQWHUASHRHSDOM] H/
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&RPSDQ\ 5DWH 5DWHSSKWDG3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQVWHGXFWLRQV
ODMRULW\ 2ZQHG ,QYHVWPHQWYV
%'% +ROGLQJIV //& BUHIHUUHG (TXLW\ 2 2 2
6HFXUHG 'HEW 2 2 2
%HWWHUFORXG ,QF 6) 6HFXUHG '"HEW 2 B B
&RPPRQ (TXLW\ 2 2
%UHZHU &UDQH +ROGLQJIV //& 6) 6HFXUHG 'HEW 2 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2
&DOLIRUQLD 6SOHQGRU +ROGLQJIV //& 6HFXUHG '"HEW 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2
&ODG 5H[ 6WHHO //& 6HFXUHG 'HEW 2 B 2 2 2 B
6HFXUHG 'HEW 2
6HFXUHG 'HEW 2 2 2
OHPEHU 8QLWV 2 2
OHPEHU 8QLWV 2 2 2
&RG\ 3RROV ,QF 6HFXUHG 'HEW 2 2
6HFXUHG '"HEW 2
3UHIHUUHG OHPEHU 8QLWV 2 2
&RPSDUH1HRZRR NVE& 6) 6HFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2
&RPSDVV 6\WWHPV 6DOHV //& 6HFXUHG '"HEW 2 B 2
6HFXUHG '"HEW 2
3UHIHUUHG (TXLW\ 2 2
&\EHUPFFIKIQRORJILHV //& 6HFXUHG 'HEW 2 B 2 2 2 B
6HFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2
3UHIHUUHG (TXLW\ a 2 a
'DWDFRP //& 6HFXUHG '"HEW 2 B
6HFXUHG 'HEW 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
'LUHFW ODUNHWLQJ 6ROXWLRQV ,QF 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG 6WRFN 2
*DPEHRKQVRQ +ROGLQJIV //& 6) 6HFXUHG '"HEW 2 B 2 2
6) 6HFXUHG '"HEW 2 2 2
OHPEHU 8QLWV 2 2
OHPEHU 8QLWV 2 2 2 2
*DUUHFR //& OHPEHU 8QLWV 2 2 2
*57 5XEFHEKQRORJILHV //& 6) 6HFXUHG '"HEW 2
6) 6HFXUHG '"HEW 2

OHPEHU 8QLWYV 2 2
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_XQ-|
GRIMWVIQ WRA\DQGV
8 IXAWG
$PRXQW RI
» Q VHH/WY
JHHV RU
$PRXQW RI $PRXQW RI 'LYLGHQGV'HFHPEHU -XQH
7RWDO%DVH 7\SH Rl ,QYHVWPHQW 5HDOL]HG 8QMWDOL]HG &BHGLWHG WR )DIBDOXH *URVV *RVV )DIBD O X
&RPSDQ\ 5DWH 5DWH6SHDG3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQWHGXFWLRQV
¥ LQYHVWRU 6HFXUHG 'HEW a
6HFXUHG 'HEW 2
&RPPRQ (TXLW\ 3 2 a
-HQVHQ -HZHOHUV RI ,GDKR //& 3 6HFXUHG 'HEW 2 2 2 2 2 2 2
3 6HFXUHG '"HEW 2 2 2
OHPEHU 8QLWV 2 2
.LFNKDHIHU ODQXIDFWKULQJ &RPSDQ\ 6HFXUHG 'HEW 2 2
6HFXUHG '"HEW a a
BUHIHUUHG (TXLW\ 2 2 2
OHPEHU 8QLWV 2 2 2 2
06&GYLVHU , //& OHPEHU 8QLWV 2 2
153-RQHV //& 6HFXUHG '"HEW a 2 a
OHPEHU 8QLWV 2 2 2 2 2 2 2
OHPEHU 8QLWV a a 2 a a a a
BUHIHUUHG (TXLW\ a 2 2 a a 2 2
&RPPRQ (TXLW\ 8 2 8 2 2
20L7RSFR [//& 6HFXUHG '"HEW 2
3UHIHUUHG OHPEHU 8QLWV 2 2
BULQFLSOH (QYLURQPHQWDO //& 6HFXUHG '"HEW 2
BUHIHUUHG OHPEHU 8QLWV 2 2 2 2
&RPPRQ 6WRFN 2 2 2 2 2
4XDOLW\ /HDVH 6HUYLFH //& OHPEHU 8QLWV 2 2
S5REELQV %URYQFHZHOU\ 6HFXUHG 'HEW B B e
6HFXUHG 'HEW 2 2 2
BUHIHUUHG (TXLW\ 2 a 2 a a a 2
7TUDQWHFK7RBERDWRU 6HFXUHG '"HEW 2 2 2 2
6HFXUHG '"HEW 2 2 2
6HFXUHG '"HEW 2 2 2
&RPPRQ 6WRFN 2 2 2
&RPPRQ (TXLW\ 2 2 2 2 2
6HFXUHG '"HEW 2
6HFXUHG '"HEW 2 2 2
6HFXUHG '"HEW 2 2 2
ILFWRUN (SHUDWLRQV [//& 6HFXUHG 'HEW e e
6HFXUHG 'HEW 2 2 2
BUHIHUUHG (TXLW\ 2 2
9ROXVLRQ //& 6HFXUHG '"HEW 2 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
B3UHIHUUHG OHPEHU 8QLWV 2 2 2
&RPPRQ 6WRFN 2 2 2 2 2 2 2
=LHMOHY3"' /[/& 6HFXUHG 'HEW 2 2 2 2

2WKBBRWOHG _QYHVWPHQWYV

6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV




7CEGIR 6FKHEX®!
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& RQRICDMS 6FKHEXGIR |, QYR HOVIQDQGS GYDQRHRS 1HLADWY & RMOXHS

8 CDXAWGS
$PRXQW RI
, Q VHW
YJHHV RU
$PRXQW Rl $PRXQW Rl 'LYLGHQGV'HFHPEHU -XQH
7RWDO%DVH 7\SH Rl ,QYHVWPHQW 5HDOL]JHG 8QMDOL]HG &BIGLWHG WR)DIODOXH *WRVV *LRVV )D 19D O X
&RPSDQ\ 5DWH 5DWH6SWDG3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQWHGXFWLRQV
$PHULFDQ 1XWV //& 3UHIHUUHG (TXLW\ 2 2 2
6) 6HFXUHG '"HEW 2 2 2
6) 6HFXUHG '"HEW 2 2
6) 6HFXUHG '"HEW 2 z z 2
$QDO\WLFDO 6\WWHPV .HFR +ROGLQJIV //& 6HFXUHG 'HEW 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2
:DUUDQWV z z 2 z z z z
$68&  QWHUHVWYV //& 6HFXUHG '"HEW 2 2 2 2
6HFXUHG '"HEW 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 4
OHPEHU 8QLWV 2 2 2
%DWRISI&R //& 6HFXUHG '"HEW 2 2 2
6HFXUHG '"HEW 2
3UHIHUUHG 6WRFN 2 2
%ROGHU 3DQWKHU *URXS //& 6) 6HFXUHG '"HEW 2
&ODVV % 3UHIHUUHG OHPEHU
8QLWYV 2 2
6HFXUHG '"HEW 2 2 2 2 2 2
%ULGJH &DSLWDO 6ROXWLRQV &RUSRUDWLRQ 3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
:DUUDQWV 2 2 2 2 2 2 2
:DUUDQWV 2 2 2 2 2 2 2
&HTLXIIHWV [/& OHPEHU 8QLWV 2 2
&HQWFKQRORJILHV +ROGLQJIV //& 6) 6HFXUHG '"HEW 2 2 2 2
6) 6HFXUHG 'HEW 2 2
3UHIHUUHG OHPEHU 8QLWV z
&KDPEHUOLQ +ROGLQJ //& 6) 6HFXUHG '"HEW 2 2 2
6) 6HFXUHG '"HEW 2
OHPEHU 8QLWV 2 2
OHPEHU 8QLWV 2 2
&KDUSV //& 8QVHFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWV 2 2
&RORQLDO (OHFWULF &RPSDQ\ //& 6HFXUHG '"HEW 2 2 2 2 2 2
6HFXUHG '"HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWV 8 8
&RSTHDLO )XQG ,QYHVWPHQWYV /3 ,QWHUHVWYV &70+ /3 2 2
'LILWDO 3URGXFWV +ROGLQJIV //& 6) 6HFXUHG '"HEW 2
3UHIHUUHG OHPEHU 8QLWV 8 2 8 8
'"RUDO +ROGLQJIV //& 3UHIHUUHG (TXLW\ 2 2
6HFXUHG '"HEW 2
(OJBERTXLUH&R //& 6) 6HFXUHG '"HEW 2 2 2
6HFXUHG '"HEW 2
6HFXUHG '"HEW 2 2

&RPPRQ 6WRFN 2 2 2



7CEGIR
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7\SH Rl ,QYHVWPHQW
5DWH

*HRJUDSK\*DLQ

SPRXQW RI

. Q VWHW

JHHV RU
$PRXQW RI $PRXQW RI 'LYLGHQGV'HFHPEHU
SHDOL]HG 8QWDOL]HG &BHGLWHG WR )DI9DOXH
/RVV *DLQ /RVV ,QFRPH

6FKHEX®!

*RVV “RVV
$GGLWLRQVHGXFWLRQV

-XQH
)D 19D O X

JODPH .LQJ +ROGLQJIV //&

+DUULV 3UHVWRQ )XQG ,QYHVWPHQWYV

+DUULVRQ +\GUD *HQ /WG

-7, (OHFWULFDO OHFKDQLFDO //& 6)

6)
-RBAV +ROGLQJIV

11&

.%. ,QGXVWULHV //&

IHIDF\ 6ZLP *URXS

OHWDOIRUPLQJ +ROGLQJV [//&

ORILWW +ROGLQJV //&

06 3ULYDWH /RDQ )XQG , /3 6)

06 3ULYDWH /RDQ )XQG ,, /3 6)

06& ,QFRPH )XQG ,QF
6)
09, 062 //&

1$3&2 3UHFDVW //&

1HOOR ,QGXVWULHV ,QYHVWFR //&

1H[SHY //&
1X6WHS //& 6)

&RPPRQ 6WRFN
BUHIHUUHG (TXLW\
6HFXUHG 'HEW
&RPPRQ (TXLW\

/3 ,QWHUHVWV

/3 ,QWHUHVWV

/3

0+ /3
+33 06

/3 ,QWHUHVWV
e

/13 , QWHUHVWV
&RPPRQ 6WRFN
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\
6HFXUHG '"HEW
BUHIHUUHG (TXLW\
OHPEHU 8QLWYV
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG (TXLW\
&RPPRQ 6WRFN
6HFXUHG 'HEW
BUHIHUUHG (TXLW\
6HFXUHG 'HEW

/3 ,QWHUHVWV
6HFXUHG 'HEW

/13 ,QWHUHVWYV
&RPPRQ (TXLW\
6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG (TXLW\
OHPEHU 8QLWV
OHPEHU 8QLWV
6HFXUHG '"HEW
6HFXUHG 'HEW
3UHIHUUHG (TXLW\
B3UHIHUUHG OHPEHU 8QLWV
6HFXUHG 'HEW

*5( /13

&25 /3

2 2

2

2

2

2
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8 COXAWG
$PRXQW RI
, Q WHH/W
JHHV RU
SPRXQW RI $PRXQW RI 'LYLGHQGV'HFHPEHU -XQH
7RWDO%DVH 7\SH Rl ,QYHVWPHQW 5HDOL]JHG 8QMDOL]HG &BHGLWHG WR)DIVDOXH *WRVV *RVV )DI9D O X |
&RPSDQ\ 5DWH 5DWH6SWDG3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQWHGXFWLRQV
6HFXUHG 'HEW 2 B
3UHIHUUHG OHPEHU 8QLWV 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2
2UWWHFK +ROGLQJIV //& 6) 6HFXUHG 'HEW 2 2 2 2
6) 6HFXUHG 'HEW 2
3UHIHUUHG 6WRFN 2 e
3LQQUFI’R //& 6HFXUHG 'HEW 2 2 B
6HFXUHG 'HEW 2
3UHIHUUHG (TXLW\ 2 2 2 2
33/®V ,QF 6) 6HFXUHG 'HEW 2 2 2
6) 6HFXUHG 'HEW 2
&RPPRQ 6WRFN 2 2 2
&RPPRQ 6WRFN 2 2 2
S5LYSMIUHIDWHY //& OHPEHU 8QLWV 2
6SULQJ (QJLQHHULQJ +ROGLQIV //& 6HFXUHG 'HEW 2 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2
6KLAMDQVLW 3DUHQW&R /3 3UHIHUUHG (TXLW\ 2 B B B z
6HFXUHG 'HEW 2 2 2 2
6HFXUHG 'HEW 2 2 2 2
6HFXUHG 'HEW 2 2 2 2
THGGHU ,QGXVWULHV //& 6HFXUHG 'HEW 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
THOHYHUGH //& OHPEHU 8QLWV 2 2 2
3UHIHUUHG 6WRFN 2 2 2 2 2
7ULQLW\ OHGLFDO +ROGLQJIV //& 6HFXUHG 'HEW 2 2
3UHIHUUHG (TXLW\ 2 2
996 +ROGFR //& 6) 6HFXUHG 'HEW 2 2 2 2 2 2
6HFXUHG 'HEW 2 2
3UHIHUUHG (TXLW\ 2 2 2 2 2
2WKHU
$PRXQMEDWHG WR LQYHM® AMHREWY WUDQVIHUU
RWKHUSFW FODVVLILFDWLRQ GXULQJ WKH SHULRG 2 2 2 2 2 2 2
7RWDO R®QWYHVWPHQWYV
SIILOLDWH ,QYHVWPHQWYV
$$& +ROGLQJIV ,QF 6HFXUHG 'HEW 2 B 2
3UHIHUUHG (TXLW\ 2 2 2 2
6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2 2
&RPPRQ 6WRFN 2 2 2 2 2 2 2
6HFXUHG 'HEW 2 2

6HFXUHG '"HEW 2 2 2
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8 CDXAWGS
$PRXQW RI
| Q WH/W
YJHHV RU
$PRXQW Rl $PRXQW RI 'LYLGHQGVHFHPEHU -XQH
7RWDO%DVH 7\SH Rl ,QYHVWPHQW SHDOL]HG 8QMDOL]HG &BIGLWHG WR)DIODOXH *WRVV *WIRVV )D 19D O X
&RPSDQ\ 5DWH 5DWHSSWDG3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQWHGXFWLRQV
%/$FTXLVLWLRQ //& 6HFXUHG 'HEW 2 2 2 2
OHPEHU 8QLWYV 2 2 2 2 2
%RFFHOOD 3UHFDVW 3URGXFWV //& 6HFXUHG 'HEW 2 2 2 2
OHPEHU 8QLWV 8 2
%XFD & //& 6HFXUHG 'HEW 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
6HFXUHG 'HEW 2 2 2 2
&DURHDP +ROGLQIV //& 6) 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2 2 2
&RPPRQ 6WRFN 2 2
&*06 3DUHQW //& 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG (TXLW\ 2 2 2 2
&ODVVLF + * +ROGLQJIV //& 3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2
/3 ,QWHUHVWYV &RQJIUXHQW &UHGLW
&RQJIUXHQW &UHGLW 2SSRUWXQLWLHV )XQGV 2SSRUWXQLWLHV )XQG ,,, /3 2 2 2
&RQQMPEWFRPPXQLFDWLRQV 6ROXWLRQV +ROGLQJV ,QF 6HFXUHG 'HEW 2 2
3UHIHUUHG (TXLW\ 2 2 2 2 2
08 ,QGXVWULHV //& 6HFXUHG 'HEW 2
3UHIHUUHG (TXLW\ 2 2 2
6HFXUHG 'HEW 2 2
3UHIHUUHG (TXLW\ 2 2
/3 ,QWHUHVWV 'RV 5LRV
'RV 5LRV 3DUWQHUYV 3DUWQHUV /3 2 2 2
/3 ,QWHUHVWY 'RV SLRV 3DUWQHUV , ,
'RV 5LRV 6WRQH 3URGXFWV //& &ODVAMHIHUUHG 8QLWYV 2 2 2 2 2 2 2
/3 ,QWHUHVWV (,* *OREDO
(,* )XQG ,QYHVWPHQWV 3ULYDWH '"HEW )XQG $ / 3 2 2 2 2
)&& ,QWHUPHGLDWH +ROGFR //& 6HFXUHG 'HEW 2
S DUUDQWYV 2 2
/3 ,QWHUHVWYV )UHHSRUW )LQDQFLDO
JUHHSRUW )LQDQFLDO )XQGV 6%,& )XQG /3 2 2 2
/3 ,QWHUHVWYV )JUHHSRUW )LUVW
/LHQ /RDQ )XQG ,,, /3 2 2 2 2
)5*$FTXLUH&R //& 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2
3UHIHUUHG (TXLW\ 2 2 2 2 2
*)* *URXS //& 6HFXUHG 'HEW 2 2
3UHIHUUHG OHPEHU 8QLWV B 2 2 B
*XOI 0DQXIDFWXULQJ //& 6) 6HFXUHG 'HEW 2
6) 6HFXUHG 'HEW 2 2
OHPEHU 8QLWV 2 2

&RPPRQ 6WRFN 2 2
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7\SH Rl ,QYHVWPHQW

SPRXQW RI

IRVV

SPRXQW RI
5HDOL]HG 8QWDOL]HG &BGLWHG WR )DI9DOXH
*HRJUDSK\*DLQ

“DLQ

IRVV

$PRXQW RI

| Q WHH/W

JHHV RU
'LYLGHQGV'HFHPEHU

,QFRPH

6FKHEX®!

*RVV “RVV
$GGLWLRQVHGXFWLRQV

-XQH
)D 19D O X

+DUULV 3UHVWRQ )XQG ,QYHVWPHQWV

+DZN 5LGJH 6\VWHPV //&

6)

+RXVWRQ 30DWLQJ DQG &RDWLQJV //&

BUHIHUUHG (TXLW\

/3 ,QWHUHVWYV +$5 /3
/3 ,QWHUHVWYV 3+3(3

/3 ,QWHUHVWYV 3+3(3
6HFXUHG '"HEW

6HFXUHG "HEW

6HFXUHG '"HEW

6HFXUHG "HEW
BUHIHUUHG OHPEHU 8QLWV
BUHIHUUHG OHPEHU 8QLWV

2

2

2

2 2

2

2

2

2

2

8QVHFXUHG &RQYHUWLEOH 'HEW 2

OHPEHU 8QLWYV

,QGHSHQGHQW 3HW 3DUWQHUV ,QWHUPHGLDWH +ROGLQJ%RARRQ (TXLW\

,QILQLW\ ; +ROGLQJIV //&

,QWHJUDO HINUFHV 6)

,URQ O0DLQ ,QYHVWPHQWV //&

,B +ROGLQJV *URXS //& 6)
6)
6)
6)
6)
6)

&HQWHU3HDN +ROGLQJV //&

_HQQHG\ )DE +ROG&R //&

BUHIHUUHG (TXLW\
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG "HEW
BUHIHUUHG (TXLW\
&RPPRQ 6WRFN
BUHIHUUHG (TXLW\
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG "HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG "HEW
6HFXUHG '"HEW
&RPPRQ 6WRFN
BUHIHUUHG (TXLW\
BUHIHUUHG (TXLW\
BUHIHUUHG (TXLW\
6HFXUHG "HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
:buubDQwYVv
6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\
6HFXUHG 'HEW
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8 CDXAWGS
$SPRXQW RI
, Q VHW
YJHHV RU
$PRXQW Rl $PRXQW RI 'LYLGHQGV'HFHPEHU

7\SH Rl ,QYHVWPHQW

5HDOL]HG 8QWDOL]HG &BGLWHG WR )DI9DOXH

6FKHX®H
-XQH
*RVV *RVV )D19D O X

&RPSDQ\ 5DWH 5DWH6SWDG3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQVWHGXFWLRQV
6HFXUHG '"HEW B 2 2 B
6HFXUHG '"HEW 2 2 2 2
3UHIHUUHG (TXLW\ 2 2 2 2
.06 /& 6HFXUHG '"HEW 2 B
6HFXUHG 'HEW 2 2 2
3UHIHUUHG (TXLW\ 2 2 2 2 2
6) 6HFXUHG 'HEW 2
OLOOV )OHHW )DUP *URXS //& 6) 6HFXUHG "HEW 2 2
6) 6HFXUHG '"HEW 2 2
3UHIHUUHG (TXLW\ 2
ORQH\7KKPEXLVLWLRQ //& 6HFXUHG '"HEW 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
:DUUDQWYV 8 8 8
1HDUVHFRXHMUH&R //& 6HFXUHG "HEW 2 2 2
6HFXUHG '"HEW 2 2 2
6HFXUHG "HEW 2 2 2
3UHIHUUHG (TXLW\ 2 2 2
2Q$VVHW ,QWHOOLJHQFH ,QF 6HFXUHG '"HEW 2 2 B
6HFXUHG '"HEW 2 2 2
6HFXUHG '"HEW 2 2 2
6HFXUHG '"HEW 2 2 2
8QVHFXUHG 'HEW 2 2 2 2 2 2 2
3UHIHUUHG 6WRFN 2 2 2 2 2 2 2
&RPPRQ 6WRFN 2 2 2 2 2 2 2
:DUUDQWV 2 2 2 2 2 2 2
2QHOLDQFH //& 3UHIHUUHG 6WRFN 2 2 2 2
58 2XWGRRUV //& 6) 6HFXUHG '"HEW 2 2 B
6) 6HFXUHG '"HEW 2
6) 6HFXUHG '"HEW 2 2
6) 6HFXUHG '"HEW 2 2
SHYHQXH SHFRYHU\ +ROGLQJV //& 6HFXUHG 'HEW 2 2 2
6HFXUHG '"HEW 2 2 2
3UHIHUUHG (TXLW\ 2 2 2
5)*$FTXLUH&R //& 6HFXUHG '"HEW 2 2 B
6HFXUHG 'HEW 2 2 A
6HFXUHG '"HEW 2 g z z
6HFXUHG '"HEW 2 2 2 2
3UHIHUUHG (TXLW\ 8 8 B 8 e
6, (DVW //& 6HFXUHG '"HEW B
6HFXUHG '"HEW 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
60LFN ,QQRYDWLRQV //& 6HFXUHG '"HEW 2
&RPPRQ 6WRFN B B 8
6SHFLB@LPHELRQ +ROGLQIV //& 6HFXUHG 'HEW 2 2



7CEGIR 6FKHEX®!

0%$,1675((7&$3,7$/ &25325%$7,21
& RQRICDME 6FKHEX®IR , QAR HOVIQDQGS GYDCFHARS | HLADWY & ROMXHG

-XQH
CRMW/IQWRA\DQRY
8 CDXQWS
$PRXQW RI
, Q WVHH/W
JHHV RU
$PRXQW RI $PRXQW RI 'LYLGHQGV'HFHPEHU -XQH
7TRWDO%DVH 7\SH Rl ,QYHVWPHQW 5HDOL]HG 8QMWMDOL]HG &BHGLWHG WR )DIBDOXH *URVV *WRVV )DIBDOX|
&RPSDQ\ 5DWH 5DWH6SHDG3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQWHGXFWLRQV
BUHIHUUHG 6WRFN 2 2 2 2
6WXGHQW 5HVRX&FH &HQWHU 6HFXUHG '"HEW 2 2 2
6HFXUHG '"HEW 2 2
6XSHULRU 5LJJLQJ (UHFWLQJ &R 3UHIHUUHG OHPEHU 8QLWV 2 2
7KHILOLDWL 1HWZRUN //& BUHIHUUHG 6WRFN 2 2 2 2
3UHIHUUHG 6WRFN 2 2 8 2 8
8QLRQ5RRN (QQI® ,, /3 /3 ,QWHUHVWV 2 2
8QLRQ5RRAN J(QQI® ,,, /3 /3 ,QWHUHVWV 2 2
8QHMN *OREDO 6HUYLFHV ,QF B3UHIHUUHG 6WRFN 2 2 2
3UHIHUUHG 6WRFN 2 2 2 2 2 2 2
3UHIHUUHG 6WRFN 2 2 2 2 2 2 2
8UHQW '62 //& 6HFXUHG 'HEW 2
3UHIHUUHG (TXLW\ 2 2 2
LOG PR //& &RPPRQ (TXLW\ 2 2
:RUOG OLFUR +ROGLQJIV //& 6HFXUHG '"HEW 2 2
3UHIHUUHG (TXLW\ 2 2 2 2 2
2WKHU
$PRXQMO@DWHG WR LQYHMW®HREWY WUDQVIHUU
RWKHUSFW FODVVLILFDWLRQ GXULQJ WKH SHULRG 2 2 2 2 2 2 2
7RWEDLOLDWH LQYHVWPHQWYV 2

7 KHSUGASDOTP RXQMKHRZ GHIKLS GAEIA RUATAW LM HOVOGGLL \WHLQYHAR HOAVLGFRP HSURGAQ) LVIGFOG-GLQWHE RORICDME6FKHEXGIR |, QYRR HONV
LFOGGIQ, WP &RORIEDAG) L(DGFDB\BAP HOVR W4 XOWMO 5HRVWRQ) RP 4

5 FBUAHOVWHVRBEEP RXQAR LOMIFMVAYLGHIB/ DG HAVFUHEWGWR LGFRP HI RAWHSRMROR WHSHIRG RUZ KLFK DQLQYHAR HOAZ DVLGFOGHGLQ& RQMRCR S |1 LADM
FDADRUHY UASHRARYHD ) RULQYHWE HWWEW HUHG BHE HHD& RQWRCDQGS | LIDMFDM RUIHYGAUQ) \WHSHIRG 0Q) LGFRP HRULQMWY HAEDDGRH/ UHDMG\R WHWP HSHIRG
IVZ DVLOWHFDAORY RAHADQWHRH\KRZ QDVEHIRGHIG LV IGFOGHGLQ® $ P RQNVUHDAG\R LM HOVBQ HFG\R RUIRP RMHU. $ FUWRIDALLLFDINRQ/GAUCY WH
SHIRG

* URW DEAMRY LFOCHLGRUDHVIQWHFRWWEDIVR LOYHAR HONUAXANY) |URP QG SRIMRIR LQYHWY HOWV | RTBZ. ROLQYHWY HOVDQGOFRXHG3, . LQMAVOGGE\WH
H FKOQHR RIHRUP RIHH MM VHRXUMIVI RURGHRUP RIHGHZ \FRXUMEY * URW DEAWRQY DR LFOCHGHACFRIDHVIQ XD H3 CESUHADMRQRIGHAG-FUDAVIQQIV
XQUDT] HGG-BUHADNRQDYZ HOD/AKHP RYHP HOWR DQH MY SRWRIRFRP SO0 LQR\MYFDMIRY DOGRAR DAL HHNDMRY

* LRWUHBAIRY LGFOCHGFUDHVIQWHFRWEDLVR QXY HONVUAXE |URP SUGASIOWSD P HVRUMIBYDQG\WWHH FKOQIHR RGHRUP RUAH LMY VHRXUM¥Y | RORGHRU
P RIHQZ VHRXUMIY * URW UHBXRIRQY DR LFOGH GHAGRU-DAHYLQ GHAXQUHDT] H3G-BUHALDARQ RUGHAG-FUDHVIQXQUIT H5 CSSUHADIRQDYZ HOD/WHP RYHP HUAR DD
H MY SRWRIRFRP SDQ RAR \WYFDMIRY DQGLQR DAL HIHQWDMRY

SRWRIRFRP SDQ GFDAMGIQWHO LGZ HINBILRODVGHMP IGHSE. GFDMRQR WHFRSRIDAMKI-DGDXOWMY 7 KHI DUYDDXHD/R - XQH | RUS RQNRIQYHAR HONGFDMG
QWY UILRQZ DY 7KV BUVHMG R QHADAHVDY/R -XCH 7KHIQUYDDHDY/R -XCH | RUS 1 LIDMLQYHAR HON GFDAGLOMY UILRQZ DV
TKRVUBUMOMS R QGUADAAVDVR -XCH



7CEGIR 6FKHEX®!
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& RQRICDME 6FKHEX®IR , QAR HOVIQDQGS GYDCFHARS | HLADWY & ROMXHG

-XCH
GROW/IQWRADG/
8 (DXAWSG
SRWRIRFRP SDQ GFDAGLQWH1 ROHDISLRQ D& DIIEDDY/GHMP LGHGE, GFDIRQR \WHFRLSRIDMKHIGHXOWMY 7 KHI DUYDDHDVR -XCH | RUERQURO
LR HONGFDMGLOWLY BIIRQZ DY TKVUBUBMOMS R QGUADAHVDYR -XCH 7KHIQUYDDHDVR -XCH |RUS | LIDMLQYHAR HONGFDAG
QWY UHLRQZ DY TKVUSBMOMG R QGUADAHVDVR -XCH
SRWRIRFRP SIQ GFDAMGLQWHE RAK-DINBILIRQD/GHMP IGHEE. GFDNRQR WHFRSRIDMKHDGTXOWMY 7 KHIQUYDOHDYR - XCH | RU&RQNROQYHAR HONGFDMS
QWY UILRQZ DY TKVUBBMOMG R QGUADAHVDVR -XCH 7KHIQUYDDHDVR -XQH |RUS 1 LIDMLQYHWY HOV GFDAGLOWWY UILRQZ DY
TRVUBUMOMS R QGUADAHVDVR -XCH
3RUWRIRFRP SIQ GFDMGLQWHGERAKZ HIBILRQDYGHMP [GH3E. GFDMRQR WHFRSRIDMKHDGTXOWMY 7 KHIQUYDOHDYR - XCH | RUERQNROIQYHAR HON
GFDMLQWY BILRQZ DY 7KV BUHIMG R GHADXAHVDVR -XCH 7KHIQUYDDHDVR -XCH | RUS 1 LADMLQYHAR HONGFDMGLOWY
WILRQZ DY TKVUBBMHOMG R QGHADAHVDVR -XCH
SRWRIRFRP SDQ GFDAMGIQWH: HIBILRODVGHMP IGHSE. GFDIRQR \WHFRSRDAMKI-DGDXOMWMY 7 KHI DUYDDXHD/R - XQH | RU& RQUROQYHAR HQNGFDAMGLO
WV UILRQZ DY 7KV UBUVMG R QHADXHVD/R -XCH 7KHIQUYDOHDV/R -XCH IRUS | LIDMLQYHAR HONGFDMGLOWLY BIIRQZ DY

TKVUBUMOMS R QGUADAEVDVR -XCH
$ @R WHERP S0 TV SRUNRTR LR HOVOUHI HZHIDED \XEVFR UMMRNRQ/RQUADBIDYE UARRAGVHRXUMEY XQDWRKHZ VHCRAMG

7 KV VAKHBXBIVKRX @ EH UG LQFROMGRAIRD Z W \WH& RQRIEDAMG 6 FKHRBIR |, QrHWY HVDQG 1 RMAR\KHERQRIEDMS) LOOGRDCE\BAP HONLGFOGHGLOQ), WP
&RORIEDMS) LQDADCB\BP HOVR V4 XDUM® 5HERWRD) RP 4 6XSSBP HABOQ RIP DIRQFIQEHGFDMSZ LMOWHE RORIEDMG 6 FKHXBIR |, QrHWY HW
LFOAQ HIGR SHIRGIQMMMWDM SUHHUHGAYIGHIGUDM P DMWY GM LY HIVQRAFDIG FXUMH® LQFDW DGLOMMT HONZ KRHYDOHZ D/GHMP [GHEXUQ)
\LIQU LFDQXREVHYTEBILCEXN

, QYHIR HKDYDQXQ XQEHGFRP P W HADVR - XCH FH1RM. 2 &RPPLWHONDQGE&RUMIHFAR/ 7KHIDUYDOHR WHLOMWY HOAFOG\RHLP STAAWR WH
IDUYDOHR DO XQXQE-GFRP P WK HQN

1 HIDYHI QUYDOHMKHUAXKOWR \KHFCEMIT H3 QVFRXQAEHQ) JU-DAMWDQWKH SUGA SOITP RQARWIEQ) ROWHEDD



7CEGIR 6FKHEX®!

0%$,1675((7&%$3,7$/ &25325%$7,21
& RQRICDMS 6FKHEX®IR |, QYHWR HOVIQDQG$ GYDRHARS 1 1LIDM/

GRIMW/IQWR\DQGV
8 (CIXAWG
$PRXQW RI
, Q WHHAWY
JHHV RU
$PRXQW Rl $PRXQW RI 'LYLGHQGV'HFHPEHU -XQH
7RWDO%DVH 7\SH Rl ,QYHVWPHQW SHDOL]HG 8QWDOL]HG &BHGLWHG WR)DIODOXH *WRVV *RVV )DIBDOXI
&RPSDQ\ 5DWH 5DWH6SWDG 3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQWHGXFWLRQV
ODMRULW\ 2ZQHG ,QYHVWPHQWV
$QDO\WLFDO 6\VWHPV .HFR +ROGLQJV //& 6HFXUHG '"HEW 2 2 2 B 2 2 2
6HFXUHG '"HEW 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2
:DUUDQWYV 2 2 2 2 2 2 2
%'% +ROGLQJIV //& 3UHIHUUHG (TXLW\ 2 2 2
6HFXUHG 'HEW 2 2 2 2
%UHZHU &UDQH +ROGLQJIV //& 6) 6HFXUHG 'HEW 2 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
&DIp %UDILO //& OHPEHU 8QLWV 2 2
&DOLIRUQLD 6SOHQGRU +ROGLQJV //& 6HFXUHG '"HEW 2
6HFXUHG '"HEW 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 B 2
&ODG 5H[ 6BWHHO //& 6HFXUHG '"HEW 2 2 B 2 2 2
6HFXUHG '"HEW 2
6HFXUHG '"HEW 2 2 2
OHPEHU 8QLWV 2 2
OHPEHU 8QLWV 2 2 2
&RG\ 3RROV ,QF 6HFXUHG '"HEW 2 B
6HFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
&RPSDUH1HWIRRINYE& 6) 6HFXUHG '"HEW 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2
&\EHUPHGIKIQRORILHV //& 6HFXUHG '"HEW 2 2 B 2 2 2
6HFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2
3UHIHUUHG (TXLW\ 8 e 8
'DWDFRP //& 6HFXUHG '"HEW 2 2
6HFXUHG '"HEW 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2
'LUHFW ODUNHWLQJ 6ROXWLRQV ,QF 6HFXUHG 'HEW 2 2 2
6HFXUHG '"HEW 2
3UHIHUUHG 6WRFN 2 2 2
*DPEHRKQVRQ +ROGLQJIV //& 6) 6HFXUHG '"HEW 2 2 B 2 2 2
6) 6HFXUHG 'HEW 2
OHPEHU 8QLWV 2 2 2 2
*DUUHFR //& OHPEHU 8QLWV 2 2
*57 5XEFHEKQRORJILHV //& 6) 6HFXUHG 'HEW 2
6) 6HFXUHG '"HEW 2
OHPEHU 8QLWV 2 2
*XOl 3XEOLVKLQJ +ROGLQJIV //& 6) 6HFXUHG '"HEW B B 2 B 2 2 2

6HFXUHG '"HEW 2 2 2



7CEGIR 6FKHEX®!

0$,1675((7&$3,7$/ &25325%7,21
& RQRICDME6FKHEXGIR |, QMR HQVIQDQGS GYDQRHARS | HLADMY & ROMXHS

CRDWIQWR\DQGY
8 COXAWS
$PRXQW RI
, Q WHH/W
JHHV RU
$PRXQW RI $PRXQW RI 'LYLGHQGV'HFHPEHU -XQH
7RWDO%DVH 7\SH Rl ,QYHVWPHQW 5HDOL]JHG 8QMDOL]HG &BGLWHG WR)DIVDOXH *WRVV *RVV )DI9D O X|
&RPSDQ\ 5DWH 5DWH6SWDG 3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQWHGXFWLRQV
3UHIHUUHG (TXLW\ 2 2 B 2 2 B 2
OHPEHU 8QLWV 2 2 2 2 2 2 2
* ,QYHVI&RU 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2
&RPPRQ (TXLW\ 2 2 2
-HQVHQ -HZHOHUV Rl ,GDKR //& 3 6HFXUHG '"HEW 2 2 2 2 B 2 2
3 6HFXUHG 'HEW 2 2 2
OHPEHU 8QLWV 2 2
06&$GYLVHU , //& OHPEHU 8QLWV 2 B
O\WWLF /RILVWLFV +ROGLQJIV //& 6HFXUHG 'HEW 2 2 2 B 2 2
6HFXUHG 'HEW 2
&RPPRQ 6WRFN 2 2
153-RQHV //& 6HFXUHG '"HEW 2 2 B
OHPEHU 8QLWV 2 2 2
OHPEHU 8QLWV 2 2 2
3UHIHUUHG (TXLW\ 2 2 2 2
&RPPRQ (TXLW\ 2 2 2 2 2
20L7RSFR //& 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2 2 2 2 2
6HFXUHG '"HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWV e e
33/®mV ,QF 6) 6HFXUHG '"HEW 2 2 2
6) 6HFXUHG '"HEW 2
&RPPRQ 6WRFN 2 2
&RPPRQ 6WRFN 2 2 2
3ULQFLSOH (QYLURQPHQWDO //& 6HFXUHG 'HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
&RPPRQ 6WRFN e e e
4XDOLW\ /HDVH 6HUYLFH //& OHPEHU 8QLWV 2 2 B B B
S5REELQV %URYQFHZHOU\ 6HFXUHG 'HEW 2 2 2 2
6HFXUHG 'HEW 2 2 2 2
3UHIHUUHG (TXLW\ 2 2 2 2 2 2 2
7UDQWHFK7RBERDWRU 6HFXUHG 'HEW 2 2 2 2
6HFXUHG '"HEW 2 2 2
&RPPRQ 6WRFN 2 2
9LFWR UM (RSHUDWLRQV //& 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG (TXLW\ 2 2 2
9ROXVLRQ //& 6HFXUHG '"HEW 2 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
&RPPRQ 6WRFN 2 2 2 2 2 2 2

=LHMOHY3" //& 6HFXUHG 'HEW 2 2 2 2



70E®GIR 6FKHX®
0%$,1675((7&%$3,7%/ &25325%7,21
&RQRICDMS 6FKHXGIR , QYHIR HOVIQDQGS GYDQFH/VRS |1 LAIDWY & ROMNXHG
_XQH
GRDWIQWR\DQGY
8 COXAWS
$PRXQW RI
. Q VHVW
JHHV RU
$PRXQW RI $PRXQW RI 'LYLGHQGV'HFHPEHU -XQH
7RWDO%DVH 7\SH Rl ,QYHVWPHQW 5HDOL]JHG 8QMDOL]HG &BHGLWHG WR)DODOXH *WRVV *RVV )DI9D O X|
&RPSDQ\ 5DWH 5DWH6SHDG 3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQWHGXFWLRQV
3UHIHUUHG OHPEHU 8QLWV 2 2 2
: DUUDQWYV 2 2 2 2 2 2 2
2WKBBQ@RWOHG ,QYHVWPHQWYV
0+ /3 /3 ,QWHUHVWV 0+ /3 2
/13 , QWHUHVWV +33 06
/3 2 2 2
/3 . QWHUHVWV *5( /3
/3 2 2 2 2 2
+3(3  &25 /3 /3 ,QWHUHVWV &25 /3 B 2 B
$PHULFDQ 1XWV //& BUHIHUUHG (TXLW\ 2 2 2
6) 6HFXUHG '"HEW 2 2 2 2
6) 6HFXUHG 'HEW 2 2 2 2
$6& ,QWHUHVWV //& 6HFXUHG 'HEW 2 2 2 B
6HFXUHG 'HEW 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
OHPEHU 8QLWV 2 2 2 2 2 2 2
$76: RUNKROGLQJ //& 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2
%DUIMQWXUHV //& 6HFXUHG '"HEW B B 2 B
OHPEHU 8QLWV 2 2
%DWRISIWR //& 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2 2 2 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG 6WRFN e 2
%ROGHU 3DQWKHU *URXS //& 6) 6HFXUHG '"HEW 2
&0ODVV % 3UHIHUUHG OHPEHU
8QLWYV 2 2
6HFXUHG 'HEW 2 2 2 2 2 2
%ULGJH &DSLWDO 6ROXWLRQV &RUSRUDWLRQ 3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
: DUUDQWYV 2 2 2 2 2 2 2
: DUUDQWV 8 2 2 8 2 8 a

&WTLXIIHWV /&
&HQWFHQRORJILHV +ROGLQJV

&KDPEHUOLQ +ROGLQJ //&

&KDUSV /&

/& 6)

6)

6)
6)

&RORQLDO (OHFWULF &RPSDQ\ //&

OHPEHU 8QLWYV

6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV

6HFXUHG 'HEW
6HFXUHG "HEW
OHPEHU 8QLWYV
OHPEHU 8QLWV

8QVHFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV

6HFXUHG 'HEW
6HFXUHG 'HEW



7CEGIR

0%$,1675((7&$3,78/ &25325%7,21

& RQRICDMS 6FKHEX®IR |, QYRR HQVIQDQGS GYDQFHARS 1ADDM/ & RMOXHS

7TRWDO%DVH
&RPSDQ\

5DWH 5DWH6SHDG 3,.

7\SH Rl ,QYHVWPHQW
5DWH

SPRXQW RI

*HRJUDSK\*DLQ

IRVV

SPRXQW RI
5HDOL]HG 8QWDOL]HG &BGLWHG WR )DI9DOXH

*DLQ

IRVV

$PRXQW RI

, Q WHH/W

JHHV RU
'LYLGHQGV'HFHPEHU

LQFRPH

6FKHEX®!

*RVV *RVV
$GGLWLRQWHGXFWLRQV

-XQH
)DI9D O X |

&RPSDVV 6\VWHPV 6DOHV //&

&RSYHDLO )XQG ,QYHVWPHQWYV

"LILWDO 3URGXFWV +ROGLQJIV //& 6)
'RUDO +ROGLQJIV [//&
(OJBRTXLUH&R //& 6)

JODPH .LQJ +ROGLQJIV //&
+DUULVRQ +\GUD *HQ /WG
SRV +ROGLQIV //&
.%. ,QGXVWULHV //&

.LFNKDHIHU ODQXIDFWKULQJ &RPSDQ\

OHWDOIRUPLQJ +ROGLQJV //&
06 3ULYDWH /RDQ )XQG , /3 6)
06 3ULYDWH /RDQ )XQG ,, /3 6)

06& ,QFRPH )XQG ,QF
09, 062 //& OL@ORBXBODU

1$3&2 3UHFDVW //&

1HOOR ,QGXVWULHV ,QYHVWFR //& 6)

1H[5HY //&

BUHIHUUHG OHPEHU 8QLWV

6HFXUHG '"HEW
6HFXUHG 'HEW

BUHIHUUHG (TX

LW\

2

2

2

2

2

/3 ,QWHUHVWV &70+ /3

6HFXUHG 'HEW

BUHIHUUHG OHPEHU 8QLWV

3UHIHUUHG (TX
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN
&RPPRQ 6WRFN
3UHIHUUHG (TX
6HFXUHG '"HEW
&RPPRQ 6WRFN
6HFXUHG 'HEW
3UHIHUUHG (TX
6HFXUHG '"HEW
OHPEHU 8QLWV
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG (TX
OHPEHU 8QLWV
6HFXUHG 'HEW
6HFXUHG '"HEW
3UHIHUUHG (TX
&RPPRQ 6WRFN
6HFXUHG 'HEW
/3 , QWHUHVWYV
6HFXUHG '"HEW
/3 ,QWHUHVWV
&RPPRQ (TXLW\
6HFXUHG 'HEW
3UHIHUUHG (TX
OHPEHU 8QLWV
6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG (TX
6HFXUHG 'HEW
6HFXUHG 'HEW

LW\

LW\

LW\

LW\

LW\

LW\

LW\




70E®GIR 6FKHX®
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&RQRICDMS 6RKHXGIR , QYHIR HOVIQDQGS GYDQFH/VRS |1 LIDWY & ROMNXHG
_XQ-|
CROWIQWR\DQGV
8 COXAWS
$PRXQW RI
| Q WHH/W
JHHV RU
SPRXQW RI $PRXQW RI 'LYLGHQGV'HFHPEHU -XQH
7RWDO%DVH 7\SH Rl ,QYHVWPHQW 5HDOL]JHG 8QMDOL]HG &BHGLWHG WR)DVDOXH *WRVV RVV )DIBD O X1
&RPSDQ\ SDWH 5DWH6SWDG 3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQWHGXFWLRQV
3UHIHUUHG OHPEHU 8QLWYV 2 2
1X6WHS //& 6) 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2
2UWWHFK +ROGLQJV //& 6) 6HFXUHG '"HEW 2 B 2 2 2 2 2
6) 6HFXUHG '"HEW 2
3UHIHUUHG 6WRFN 2 2 2 2
3LQQDFSRR //& 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2
3UHIHUUHG (TXLW\ 2 2
SLYSUWUHIDWHV //& OHPEHU 8QLWV 2 2 2
THGGHU ,QGXVWULHV //& 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2 2 2
THOHYHUGH //& OHPEHU 8QLWV 2 2
3UHIHUUHG 6WRFN 2 2 2 2 2
996 +ROGFR //& 6) 6HFXUHG 'HEW 2 2 2 2 2 2
6HFXUHG 'HEW 2 2
3UHIHUUHG (TXLW\ 2 2 2 2
2WKHU
$SPRXQMWIDWHG WR LQYHM®RWHREWY WUDQVIHUU
RWKHU$FW FODVVLILFDWLRQ GXULQJ WKH SHULRG 2 g 2 2
7RWDO R®QWYHVWPHQWV
SIILOLDWH ,QYHVWPHQWYV
+$5 /3 /3, QWHUHVWYV +$5 /3 2 2 2 2 2
$$& +ROGLQJIV ,QF 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2 2
BUHIHUUHG (TXLW\ 2 2 2
6HFXUHG 'HEW 2 2 2 2 2
6HFXUHG 'HEW 2 2 2 2 2
&RPPRQ 6WRFN 2 2 2 2 2 2 2
: DUUDQWYV 2 2 2 2 2 2 2
6HFXUHG 'HEW 2 2 2 2 2
%RFFHOOD 3UHFDVW 3URGXFWV //& 6HFXUHG '"HEW 2
OHPEHU 8QLWV 2 2
%XFD & //& 6HFXUHG 'HEW 2 2 2 2 B 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2 2 2
6HFXUHG '"HEW 2 2 2 2 2 2 2
6HFXUHG 'HEW 2 2 2 2

&DURAHIP +ROGLQJIV //&

6)

6HFXUHG 'HEW
6HFXUHG '"HEW
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8 COXAWS
SPRXQW RI
» Q WHVWV
JHHV RU
$PRXQW RI $SPRXQW RI 'LYLGHQGVHFHPEHU -XQH
7RWDO%DVH 7\SH Rl ,QYHVWPHQW 5HDOL]JHG 8QMDOL]HG &BGLWHG WR)DISDOXH *WRVV “LRVV )DI9D O X |
&RPSDQ\ SDWH 5DWH6SWDG 3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQWHGXFWLRQV
&RPPRQ 6WRFN 2 2
&ODVVLF + * +ROGLQJIV //& 3UHIHUUHG OHPEHU 8QLWV 2 2 2
/3 ,QWHUHVWYV &RQJUXHQW &UHGLW
&RQJIJUXHQW &UHGLW 2SSRUWXQLWLHV )XQGV 2SSRUWXQLWLHV )XQG ,,, /3 2 2
&RQQMPEWMFRPPXQLFDWLRQV 6ROXWLRQV +ROGLQJIV ,QF 6HFXUHG 'HEW 2 2
3UHIHUUHG (TXLW\ 2 2 g 2 2
'0$ ,QGXVWULHV //& 6HFXUHG 'HEW 2 2 2
3UHIHUUHG (TXLW\ 2 2 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG (TXLW\ 2 2
/3 . QWHUHVWV 'RV 5LRV
'RV 5LRV 3DUWQHUYV 3DUWQHUV /3 2 2
/3 ,QWHUHVWV 'RV 5LRV 3DUWQHUV
$ /3 2 2
'RV 5LRV 6WRQH 3URGXFWV //& &ODBVAMUHIHUUHG 8QLWYV 2 2 2 2 2 2 2
/3 ,QWHUHVWYV (,* *OREDO
(,* )XQG ,QYHVWPHQWV 3ULYDWH '"HEW )XQG $ / 3 2 2 2 2
)&& ,QWHUPHGLDWH +ROGFR //& 6HFXUHG 'HEW 2
:DUUDQWYV 2 2
/3 ,QWHUHVWYV )UHHSRUW
JUHHSRUW )LQDQFLDO 6%,& )XQG /3 JLQDQFLDO 6%,& )XQG /3 2 2 2
/3 ,QWHUHVWYV )UHHSRUW )LUVW
/LHQ /RDQ )XQG ,,, /3 2 e
*)* *URXS //& 6HFXUHG 'HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2
6HFXUHG 'HEW 2 2 2 2
X0l ODQXIDFWXULQJ //& 6) 6HFXUHG 'HEW 2 2
6) 6HFXUHG 'HEW 2
OHPEHU 8QLWV 2 2
&RPPRQ 6WRFN 2 2 2
+DZN 5LGJH 6\VWHPV //& 6) 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2
+RXVWRQ 30DWLQJ DQG &RDWLQJIV //& 8QVHFXUHG &RQYHUWLEOH 'HEW 2 2
OHPEHU 8QLWV 2 2
/3 ,QWHUHVWV 3+3(3
+3(3 /3 2 2
/3 ,QWHUHVWYV 3+3(3 , . .
,QGHSHQGHQW 3HW 3DUWQHUV ,QWHUPHGLDWH +ROGLQJIGRPERQ (TXLW\ 2 2 2
,QILQLW\ ; +ROGLQJIV //& 6HFXUHG 'HEW 2 2 2
3UHIHUUHG (TXLW\ 2 2
6HFXUHG 'HEW 2 2 2

,QWHJUDOCS HUNUFHV 6) 6HFXUHG "HEW 2



7CEGIR

&RPSDQ\
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& RQRICDMG 6 FKHEX®IR |, QvHWR HOVIQ DQG$ GYDQRHRS HHADM/ & ROMXHS

7RWDO%DVH

5DWH 5DWH6SHWDG 3,

7\SH Rl ,QYHVWPHQW

5DWH

$PRXQW RI

*HRJUDSK\*DLQ

IRVV

$PRXQW RI
5HDOL]HG 8QMDOL]HG &BGLWHG WR )DISDOXH

*DLQ

IRVV

$SPRXQW RI
, Q VHH/W

JHHV RU
‘LYLGHQGV'HFHPEHU

LQFRPH

6FKHEX®!

*WRVV *URVV
$GGLWLRQWHGXFWLRQV

-XQH
)D19D O X

L,URQ 0DLQ ,QYHVWPHQWV //&

, B +ROGLQJV *URXS //&

-RKQVRQ 'RZQLH 2SFR //&

.06 //&

OLOOV )OHHW )DUP *URXS //&

ORILWW +ROGLQJV //&

ORQH\7KEPEXLVLWLRQ //&

IHEUDM®BTXLUH&R //&

2Q$VVHW ,QWHOOLJHQFH ,QF

6)
6)
6)
6)
6)
6)

6)
6)
6)
6)
6)

6)

6)

BUHIHUUHG (TXLW\
&RPPRQ 6WRFN
B3UHIHUUHG (TXLW\

6HFXUHG
6HFXUHG
6HFXUHG
6HFXUHG
6HFXUHG

'"HEW
‘HEW
'"HEW
'HEW
'"HEW

&RPPRQ 6WRFN
BUHIHUUHG (TXLW\

6HFXUHG
6HFXUHG
6HFXUHG
6HFXUHG
6HFXUHG
6HFXUHG

'"HEW
'"HEW
‘HEW
'"HEW
'"HEW
‘HEW

:DUUDQWYV

6HFXUHG
6HFXUHG

'"HEW
'"HEW

2

2

2

2

2

2

BUHIHUUHG (TXLW\

6HFXUHG
6HFXUHG
6HFXUHG
6HFXUHG
6HFXUHG
6HFXUHG
6HFXUHG

‘HEW
'"HEW
‘HEW
‘HEW
'"HEW
‘HEW
'"HEW

BUHIHUUHG (TXLW\

6HFXUHG

'"HEW

BUHIHUUHG (TXLW\

6HFXUHG

‘HEW

BUHIHUUHG (TXLW\

6HFXUHG

'"HEW

3UHIHUUHG OHPEHU 8QLWV
:DUUDQWYV

6HFXUHG

'"HEW

BUHIHUUHG OHPEHU 8QLWYV

6HFXUHG
6HFXUHG
6HFXUHG
6HFXUHG
6HFXUHG
6HFXUHG

'"HEW
'"HEW
‘HEW
'"HEW
'"HEW
‘HEW

8QVHFXUHG 'HEW
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&RQRICDMS 6RKHXGIR , QYHIR HOVIQDQGS GYDQFH/VRS |1 LIDWY & ROMNXHG
_XQ-|
CROWIQWR\DQGV
8 CDXAWG
$PRXQW RI
| Q VHYW
JHHV RU
$PRXQW Rl $PRXQW Rl 'LYLGHQGV'HFHPEHU -XQH
7RWDO%DVH 7\SH Rl ,QYHVWPHQW 5HDOL]HG 8QMDOL]HG &BIGLWHG WR)DIDOXH *WRVV *WRVV )D19D O X
&RPSDQ\ 5DWH 5DWHSSWDG 3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQWHGXFWLRQV
3UHIHUUHG 6WRFN 2 2 2 2 2 2 2
&RPPRQ 6WRFN 2 2 2 d 2 2 2
:DUUDQWV 2 2 z 2 2 2 2
2QHOLDQFH //& 3UHIHUUHG 6WRFN 8 2
5% 2XWGRRUV $VSLUD //& 6) 6HFXUHG 'HEW 2
6) 6HFXUHG 'HEW 2
&RPPRQ (TXLW\ 2 2 2 2 2 2 2
5)*$FTXLUH&R //& 6HFXUHG 'HEW 2 2 2 2
6HFXUHG 'HEW 2 2 2 2 2 2 2
6HFXUHG 'HEW 2 2 2 2
BUHIHUUHG (TXLW\ 2 2 2 2 2
6, (DVW //& 6HFXUHG 'HEW 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2
60LFN ,QQRYDWLRQV //& 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2
&RPPRQ 6WRFN 2 2
6WXGHQW 5HVRX&FH &HQWHU 6HFXUHG 'HEW 2 2 2
3UHIHUUHG (TXLW\ 2 2 2 2 2 2 2
6HFXUHG '"HEW 2 2
6XSHULRU 5LJJLQJ (UHFWLQJ &R 3UHIHUUHG OHPEHU 8QLWV 2 z 2
7KBILOLDWL 1HWZRUN //& 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2 2
3UHIHUUHG 6WRFN 2 2 2 2
3UHIHUUHG 6WRFN 2 2 2 2
8QLRQ5RRAN QQI® ,, /3 /3 ,QWHUHVWV B B B B
8QLRQ5RRAN QQI® ,,, /3 /3 ,QWHUHVWYV 2 2
8QIHN *OREDO 6HUYLFHV ,QF 6HFXUHG &RQYHUWLEOH '"HEW 2
6HFXUHG &RQYHUWLEOH 'HEW 2
3UHIHUUHG 6WRFN 2 2 2
3UHIHUUHG 6WRFN 2 2 2
3UHIHUUHG 6WRFN 2 2 2 2 2 2 2
3UHIHUUHG 6WRFN 2 2 2 2 2 2 2
&RPPRQ 6WRFN 2 2 2 2 2 2 2
8UHQW '62 //& 6HFXUHG 'HEW 2 2 2
3UHIHUUHG (TXLW\ 2 2 2
2 2 2 P 2

:LOGFOIWFR //& 196 +HULWDJH
: RUOG OLFUR +ROGLQJV //&

2WKHU

&RPPRQ (TXLW\

6HFXUHG '"HEW
BUHIHUUHG (TXLW\
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XQH
GRIDW/IQWRA\DEY

8 IXAWG
$PRXQW RI
, Q WVHH/W
JHHV RU

$PRXQW RI $PRXQW Rl 'LYLGHQGV'HFHPEHU -XQH
7TRWDO%DVH 7\SH Rl ,QYHVWPHQW 5HDOL]HG 8QMDOL]JHG &BHGLWHG WR )DIBDOXH *WRVV *URVV )DIBDOXI

&RPSDQ\ 5DWH 5DWH6SMWDG 3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQWHGXFWLRQV

$PRXQWODWHG WR LQYHH@ RHRERY WUDQVIHUU
RWKHU$SFW FODVVLILFDWLRQ GXULQJ WKH SHULRG

7RWDO.OLDWH LQYHVWPHQWYV

7 KHSUGRSDOTP RXQMKHRZ GHIKLS GHEIO RUHTXW LA HIVOGGLL \WHLQYHAR HQAWLGFRP HSIRGAQ) LVIGFOGHGLQWHE RORICDME6FKHXGIR | QrHXF HONV
(FOGGIQ W  &RORIEDAMS) LDGFDB\BA HOVR W4 XOWMO 5HERWRQ) RP - 4

5 FRUAHOMWH\REEEP RQAR LOMINMVAYLGHIG/ DG HFUHEWGR LGFRP HIRAWHSRWROR \WHSHIRGI RUZ KIFK DQLQYRAR HOAZ DYLGFOGHG Q& RQMRCR S 1 LADM
FDAIRUEY UASHRARYHD ) RULQYHKE HWWEO HUHGEHE HH& RRCDGGS | LIDMFDM RINY/GAUQ) WHSHIRG 0Q LGFRP HRULQMWY HNEDDCRH/ UHDAMG\R WHWP HSHIRG
IVZ DVLOWHFDADRY RAHADQWHRH\KRZ QDYEHIRGHIG LV IGFOGHGLQ3 $ P RQNVUHIDAG\R LOMIT OV HIFG\R RUIRP RMHU. $ FUWRIDALLLFDINRQ/GAUCY WH
SHIRG

* URW DEAMRY/ LFOCHLGRU DAVIQWHFRWEDIVR LQYHAR HONUAKXANY) |URP Q. SRIMRIR LQYHWY HOWV | RTBZ. ROLOYHWY HQVDQGOFRXHG3, . LQMAMOGGEWH
H AKOQHR RHRUP RIHH MM VHRXUMIVI RURHRUP RIHQHZ \FRXUMEY * URW DEAWRQYDOR LFOGH GHACFB DAV IQXQUHDT] H3 CESUHADMRQ RUGHAG-FUDAVIQQHN
XQUDT HGG-BUHADNRQDYZ HODAKHP RYHP HOWR DOH MY SRWRIRFRP S0 LQR\MYFDMIRY DOGRVR DAL HHNDMRY

* LRWUHBAIRY LFOCHGFUDA/IQWHFRWEDLVR LI HOVUAXE |URP SUGASIOWED P HOVRUMDBYDQG\WWHH FKDQIHR RHRUP RUAH] LMY VHRXUM¥Y | RURGHRU
P RIHGZ VHRXUMIY * URWUHEXRIRQY DR LFOGH GHARU-DAHYLQ GHAKQUHDT] H3G-BUHALDARQ RUGHAG-FUHDHVIQXQUHIT H5 CSSUHADIRQDYZ HODAKHP RYHP HYR DD
H MY SRWRIRFRP SDQ RV \WYFDMIRY DQGLQR DAL HIHQWDMRY

SRWRIRFRP SIQ GFDMGIQWHO LGZ HINBILRQDVGHMP IGHE. GFDMRQR WHFRSRIDMKHIGTXOWMY 7 KHI QUYDDHDVR - XCH | RUSRQNRIQYHAR HONGFDMG

QWY UILRQZ DY 7KV B BUVHIMG R GHADAHVDVR -XCH 7KHIQUYDDHDVR -XCH |RUS 11 LIDMLQYHAR HON GFDAMGLOWLY BILRQZ DY
TRVUBUMOMS R QGUADAHVDVR -XCH

3RWRIRFRP SIQ GFDAGLQWH1 RUKHDISLRQDJG& DIIEDDYGHMP LGHGE, GFDIRQR \KHFRLSRIDMKHIGHXOWMY 7 KHI DUYDDHDVR -XCH | RUERQURO

LR HONGFDMGLOWLY BILRQZ DY TRVUBUBMOMS R QGUDAEVDVR -XCH 7KHIQUYDDHDVR -XCH IRUS | LIDMLQYRAR HON GFDAG

QWY UHLRQZ D/ TKVUSUMHOMG R QGHADAHVDVR -XCH

SRWRIRFRP SIQ GFDAMGLQWHE RAK-DINBILIRQD/GHMP IGHEE. GFDNRQR WHFRSRDMKHDGTXOWMY 7 KHIQUYDDHDYR - XCH | RU& RQNROQYHAR HONGFDMG

QWY UILRQZ DY TRVUBUBMOMS R QGUDAHVDYR -XCH 7KHIQUYDDHD/R -XCH IRUS |1 LIDMLQYHAR HONGFDMGLOWLY BILIRQZ DY
TRVUBUMOMS R QGUADAAVDVR -XCH

SRWRIRFRP SDQ GFDMGLQWHERAKZ HIBILRQD/GHMP [GHEE. GFDMRQR WHFRSRDMKHDGTXOWMY 7 KHIQUYDDHDYR - XCH | RU&RQNROQYHAR HON

GFDMLQWY BILRQZ DY 7KV BUHIMG R GHADAHVDV/R -XCH 7KHIQUYDDHDVR -XCH | RUS 1 LIDMLQYHAR HON GFDMGLOWLY

WILRQZ DY TKVUBUMOMS R QGUADAHVDVR -XCH
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& RQRICDMS 6FKHEX®IR , QYRR HOVIQDQGS GYDFHARS 1HLADMY & RMXHS

XQH
GRIW/IQWRA\DGY
8 (CIDXAWS
SRWRIRFRP SDQ GFDMGIQWH:  HIBILROD/GHMP LGHSE. GFDIRQR \WHFRSRIDMKIHDGDXOWMY 7 KHI QUYDDHDVR - XQH | RU& RQUROQYHAR HQNGFDAMGLO
WYV UILRQZ DY 7KV UBBHIMG R QHADXHVDV/R -XCH 7KHIQUYDDHD/R -XCH IRUS | LIDMLQYHAR HONGFDMGLOWLY BIIRQZ DY

TKVUBUMOMS R QGUDAEVDVR -XCH
$ @R WHERP S0 TV SRUNRTR LR HOVDUHI HZHIDED \XEVMFMR UMRNRQYRQUADBIDYE UARURAGVHRXUMEY XQDWRKHZ VHCRAMG

7 KV VAKHEXBIVKRX @ EH UG O FROMGRAIRQ Z W \WH& RQRICDAMG 6 FKHXGIR |, QrHWY HOVDQG 1 RMAR\KHERQRIEDMS) LDGRDCE\BAP HONLGFOGHGLQ, WP
&RQRIEDMSE) LOOADCB\BP HOVR VA XDUM® 5HERWR)) RP 4 6XSSBP HABOQ RIP DIRQFIQEHGFDMSZ LMOWHE RQRIEDAMG 6 FKHXGIR |, QrHWY HW
LFOAQ) HIGR SHIRGIQMMMWIDM SUHHUHSAYIGHIGUDM P DMWY CM LYY HIVQRAFDIG FXUH® LQFDWK DGLOMMT HINZ KRHYDOHZ D/GHMP [GHEXMQ)
\LIQU LFDQAKCREVHYTEBILCEXN

, QYHIR HKDY DQXQ XQEHEFRP P W HQADVR - XCH \FH1RM. 2 &RPPLWHONDQGE&RUIHFAR/ 7KHIDUYDOHR WHLOMWY HOAFOG\RHLP STFAWR WH
IDUYDOHR DQ XQXQEHGFRP P WF HQN

1 FIDYHI QUYDOHMKHUAKOWR \KHFDSMIT H3 AVFRXQAEHQ) JWDAMDQWHSUGA SOITP RQARWEEQ) ROWHETD



7OEBIR FROMOV

WP 0$1$* (0 (176" ,68866,21$1' $1$/<6,62)),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5$7,216

7KLVA XDUMOD 5HSRIRQ) RP 4 FROEIQVIRZ UG GRNGQ) \WIAP HWUHIDLAQ) \KHSDQVDQGREMAMH/R P DI HP HOWRUIXMUHRSH DR/ DG Z KIEK UHDM\R
IXMUHHYHIVRURXUIXMUH SHIRLP DOFHRUILDGADCFRAWRD $Q WA IRZ DG GRNGQ) WP HOVP D, LORIHNRZ QDG XNRZ QUANY XCRHIBQNA DQGRMHUI DRRLY/Z KIFK
PD\ FDVHRXUCRXDOUAAXAV SHIRP DERHRUDFKLEYHP HQWMAR EHP DALIDED GHHWURP [XMUHUAXOV SHIRP DQFHRUCRKIAY-P HOVH SUIRMFGRUIP STHGE, DQ IRZ DG GRNG)
BAP HOW ) RLZ UG GRNGQ) \WEAP HW Z KUK LOARYH DAKP SWRQY DG GARUEHRXUIXMUHSDO/ VDMLY DQGH SHREANRYY DUHIHH.DM IG-OMOEGIE, XWHR WHZ RSB/
3PD 7 3ZIAY 3\KRXG 3 H SHAW 3 DQMASDA 3 HAPDM 3 BHIHYH 3 LOMIG RUP SURWAV RUWHQHIDAYHR \WHHZ RB/RURKHUYDUDIRQVROWHHZ RG/RUFRP SDLDE®
WP LGRB\  7KHHIRZ DUG GRNGQ) WM HIVDUHEDHE RODAKP SWRQAKDWP D EHLGFRIUHRADQE Z HFDQRADAXUH\ RX \WDKH SURMAIRQY LFOGHGLOWHHIRLZ DG GRNGY
WBAAP HONZ LGIFRP HVR SDW 2 XUDRMDCUHXOVFRXAE QLI HUP DALIDED 1URP \WRHH SURMHGRULP STHGE WHIRZ UG GR\Q) WP HQVDVD UAXOWR YDURXVICRRLY LFOQQ)
Z IWRWNIP WIARQ WHIDRRLYUHHHAGIO, WP $ HAM®(: 51W) DRRY EHBZ LOWVA XDUMOD 5HERIWRQ) RP - 4 L1 DQ DQGAVRAMGIQ, WP $ HONBG® 51WN) CRARY
IQRXUSQDOCEHERIWRD) RP . IRUWH\ HOUHIGHS' HHPEHU LBGZ W \KHEHXUWA/ DG ( [ KDQIHERP PIWIRD 3 6( & RQ) HEUDU DQGHWZ KHHLO
V4 XDUMD 5HRWWRD) RP 4 DQGRXURKHUG( & ILAQIV 2 \KHUI DARLYWDWARX@S FDXVH DRWDOUAXOVUR QL HJP DIMIDED LGFOXGHFDQIHYLQWHHRGRP\ DG XWUHRKDQIHY
Q@Y VRUUHI XDWRY/ DQG FROAMRQVLQRXURSH.DIY DDV

: HKDYHEDHGWHIRLZ DG GRAQ) WO HOVLGFOGHGLQWLYA XOUMO 5HERIRQ) RP 4 RQLQRIP DARQDYDLOEBIWR XVROWHEDMR W4 XDUMD 5 HERRD
YRP 4 DQGZHDWKP HQRREQIDIRQW XSEDMDQ VKK IRZ DG GRNGQ) WP HV XQBW/Z HDUHUATXUUHGVR GR\R B\ DSSIFDEGIQY. + RZ HrHU\ RX DHDGMMHGAR UHHAR
DQ DEAWRDOAVFRKMAKDAZ HP D, P ONHAUHA® R\ RX RAKURKIK U-SRUMKDAZ HLQWHIXMUHP D, [LBIZ MKHE( & LFOGQ) WEVHNXHEHIRAF DG PXUHABER IV

7KLY QVAXWRQKRXE EHUDGLOFROMGRIRD Z WK RUFRQRICDWMG | LCDGADOWDAP HOVDVR - HAHP BHU DQG RUWH\ HOUMHHIGHS DQG0 DEDIHP HOW
" DMAXWRQDQG$OMYR ) LDGADO RIBUR)DGS HXWR 2 SHDIRY ERK FROBLGHGIORUSADOBHRIWRD) RP . IRUWH) HOUHDGHG' HHPEHU DvZHaDy
WHFRQRICDWMG | LDGADONDAP HOV XQDXGAWG DQGCRMARWHFRQRIEDAGILCDADOWBAE HON XQOXAWS FROEIGHELOWLY USRIV

25*$1,=%$7,21

0 DOBWHRCEMIERERDIRY 30 688 RU\RIHAMHLZ W IWFRQRICDAG\EMADUH/ 20 DQEWHWRAMH? &RP SIQ ~ LVDSUGRSDOQYHAR HQNVLLP SUP DUO
IRPAHGRQSIRVIAQ) FXWRP L] HGEQY WP G-EIGG HTXW FOSABDROMR/AR BZ HUP LGEBIP DINHAG/ 0 0 © FRP SOQHY W3/ 0 0 LOYHWY HARDAD\ DG G-ENTEMIDR
SUYDM 23UYDM/ ROY  FRP SDQHV/RZ GHGE! RUQWWHSURFHWR EHQJ CFTXWHGE. DSUYDMHNXAW IXQG W2 3UYDM/ ROQLQYHAR HONDAD\ © 0 DIQB6WHINSRIWMRIR
LR HQVDHWSLFDT P DCHVR\KSSRWP DIIHP HQABX, RAW UHFCEMUT] DARQY JURZ W LCDGALQIV UH LQDAQIVOGIFDXAMMRQ/R - FRP SDQHAKDARSHDMLO G YHYHLGBMN
VFRRLY 0 DQBWHHAHHNAR SONGHUZ W HQUBUHIHKY BXMGHNRZ GHY OGP DI HP HQMEP VOQGIJHHOD SIRMGH RHWES G-EWIQGHIXW | LDGAGQ) \ROMRQVZ LMW
/00 LOMXEHOAWRDAD\ 0 DOBWHINQHAVSUP DU LOVHXUHG G-EWGRYHAR HQNV HIXWY LOYHWR HOV Z DUDQNV GG RMHUMAXUMA/R / 0 0 FRP SIQHVWSIFDED EDFGLOWH
8 6 0 DOBWHINIOR VHNVAR SDNGHIZ WK SUYDMHDAW | XQG\SRQRYLQIW3UYDM/ RIQLOMXE HYWKMDAD\ DOGSUP DO LOMMWVIQVHRXUGG-ENQHXR HOVR 3UYDM/ RD
FRP SDQHVIHHIDD KHIGDOWIGLOWHS 6

0 DQBWHAIBR P DQEQ/DOICR SRWRIRR LM HOVIQ@UIHUP LG3BIP DNAARO0 LGEBI0 DNV FRP SDQHY IWE0 LG3BI0 DINANQYHAY HYERWRIR  DQGD
P MGSRWRIRR RMHUSRWRIR 32 WHBRWRIR  LQ/HXF HQV 0 DQEWHAVO LGEBI0 CUNANQYHXR HOVDUHIHHIDWM G-ENQMHIR HOVIQFRP SIQHVRZ GHGE. DSUYDM
HIXW | XQEWDAZ HHRUWLGDED DWKHG\MIRKIK D\ QRFDIRQI LCOGAQ) SURFHK 0 DQBWHAKDYIHHDD WRSSHGP INQI G 0 LGEBI0 DUNANQMHIE HOVDQGH SHAWWH] HR
WO LGB0 DNHAQYHIE HYERWNRIR R FRQMMHWR G-RICHLO XMUHSHIRG/DYIWH M) 0 LGB0 DNAAQYHIT HOVIHUWSOGRART 0 DQ6WHNY2 \WHIBRWRIR
LOMXR HOVSUP DO FRODAR LOYHIE HIMKDADHQRAARQUMMAZ W WHWSLFDOSUR LGVIRUW/ 0 0 3UYDAM/ RIQRUO LGEBI0 DNAERINRIR QYRR HON LFOGQ)
LOMXR HOVLOXD  LODAGLOMNE HUWRP SO OGG SUYDMI XQB/P DDIHGE WILG SO

7KH? , QIR HYBRINRIR . D/XVHEKHHO UHHYARDTR 0 DQBWHR/LOMIT HOVIQ/ 0 0 SRWRIR FRP SOQHY LQYHAR HONVIQ3WYDAM/ ROQSRMRIR FRP SOQH/
LR HQVLOQO0 LG3BI0 DNABRWRIR FRP SOQHY 2 \WHUBRWRIR LOYHT HOV \KRWAMP SRUNRIR LOYMUF HOV VHH1 RM& 2 ) DUSDOH-+ IHDUAK 1RU, QHARHONZ  3RUNRIR
SRPSRIMRY? , QMR HY/B RUNRIR & RP SRUMRQLQWHCRMARWHFRQRICDMG | LCDGRDOWDAP HONMIGFOG-GLO, WP &RQRICDMS) LODADCB\BA HOVR \KLV/4 XD
SHRVWQ)RP 4 DEGWHLOMKE HOAQWH( [ \WLED0 QR H DOVHJ DVGH IGHSEHBZ



7OEBIR FROMOV

0 6&& ZDVIRP HG1Q0 DFK \RRRSHDMDYBRLQMIDD P DRIHEEMHWGYHBRSP HQVMRP S0 3% & XQGHMH, QYHWY HARRP S0 $ PR DvCPHGG

WHE  $FW 94FDAHO 6&& LYIQMEDD P OIHG DOR WHH HXWHR | LEHYDQGRMHUHP SR HVDHHP SR HEE 0 68& 7KHMRM 0 6&& GRVGRED 0D H \WMIDD
LM HOADGMRY | HA EXWOQMDGALHA® LGRXY\WHRSHDIY FRIWDARADMGZ LW HP SR LQ) LMY HWIGG SRWNRIR P DI HP HYBUR HMRDY
0 6&& Z KR® RZ Q/NHYHIOQMIRF HQWXQBY LFOEQ) 0 DQEWHD H]DAGH) X35/ 3 20 60 )" DGO DQBWHARDSMID,, / 3 20 6& ,,,” OUG \WIHKM-LUZ LK

060) WH?) X@/ DQGHIKR WHUIHHICSDMGHY 7 KH) XQB/DUHHIFK CFHOHGDVD6P DIVOMGHN, QYHAR HORRP SIQ. 36%& B\ \WH8 6 6P DIVOMGHN
$ CP LQVIDIRY 36946

0 6&$ G, // & WH( [ WO QMW HYD OH) ZDVIRPHGIQIRMPEH — DVDZKRD RZGHGKEMADN R 0 DQEWHAMR SRYIGHLQMHKE HW
P D) HP HQADQG RMHMVAYLEHRY/AR SDUVRMHDQ0 DIQBWHING ( [ WICDOBDMEY DG HILOY | HHLGFRP HIRAKFK VHYLEHY 0 68&& KDVEHHRIUIRAGCR CRIRQUHIH B\ \WH6( & R
DOBZ \KH( [ W00 QrHKR HAD DI HR U-D MALIDY D U MALHGLOYHW HATGYIMAUXQEHMH, QYRR H/S GYVHYS PR DVLP HIG-G 6LGRHWH( [ \WLID0 QM- HOW
0 DOYHFRIGAWDOR WO HAWP DRI HP HOAZRAYIMYAY| R [ \WLCD0B DU (WA CFFRXQIMG RUDYDSRMRIR LOMMY HYR 0 DQEWHHATGGLY QRMFOGHE DY DFRQRIEDMS
RGO 1Q0 DQB\WHIRFRORIEDIM | LOGFLOOWIAP HON

0 6&& KDVHPRAMS\REHWHDMGIRUB 6 | HEHIDOGHRP H\f SXUBRVHYDVDUHIXOMGLQYHIRY HQVFRP SR 35,&" XQAHBXERKCBMU0 R WH, QMODCS HHOXH&RAHR

DVIP HGH5 WHEREH  $ VDUAKOW 6&& JHHID GRYGRMED FRERDMGYH®S 6 |HAHIOGRP H\I HVRQDQ GHARGDY \§f CEGILGFRP HRUFCEMIDI QKDWY
AMUEXMR W MEANKRGHY

0 6&& KD/AHMEQGQUFNIGLOALAZ KRD RZ GHE\KEMADURAKDMDHHDRMGR EH\VE] CEGIHQMNY \WH3 70 CEGIGXEMADUH  7KHSUP DY SXSRHR \WH7C] CEG!
BXEMADUH/IVVR SHIP VD 688 RKRTHDAW LQHAR HOVIQSRWRIR FRP SIQHYZ KLFK DUHE SDAVWURKIK HQM¥VI R SXUBRHY 0 6&& DBR KDVAHIBQGUHRWIGGLGRLFW
ZKR® RZ GG\MEMADUHYIRP HGIRULCDGAQ) SR \KHS 6UKAMUBG 6 XEMGEDUH/

8 QBWRKHZ VHQRMS RIMHFRQM WRKHZ DHIQAFDMY WHWWP VI ZH™ 3 XV 2RAU WH3&RP SDQ " DRG0 DQEWHN UHHAMRO 6&& DG IWRRQRIEDKMS \EMADIH
Z KIFK LGFOQEHWH) XQBY WH 70 CEG16 XEMG DUHY DG WH6 WKRMUHG 6 XEMADIH

29(59,(: 2) 285 %86,1(66

2 XUSUCHSDOQYHIR HFOARBMRRYHLYV R P [ LP 1] HRXU, Q/HAR H)/B RMWRIRIVVRNOUHMODB JHHDIY PXAUHNCHRP HIURP RXAUG-BNQYHIR HWV DG PAUHANCHRP HDQG
FEEMUCEESUHADINRQ!URP RUHIXWY DQGHMXAMY UHDWG LOQYHWAR HOWV LAFOQQ) Z DUV FRQYHINEE VHRXUMAY DG RKHJULI KWAR CFTXUHHDAW VHRXUMY LQ D SRINRIR FRP SO
: HVAHHN R CRKUIHYH RXULQYHWR HONREMRRYHSUP DUIO \WURKIK R 0 0 DQG3UWYDM/ RBQLOYHIR HQANRDMILHY 2 XU/ 0 0 LOYHXR HQAKDAD\  LOYRYHYLQYHIR HOVIQFRP SDQH

WDNHHID KDHDQOOMWHXHVEHEHD — PIARQDMG P LORQDYE DOQMOHIQQIVEH RHIQMAWE  G-SUADIRQDJGIP RWDNRQH SHOHY 3(%7' $° EHEHD
PIORQOQG PLORY 2 XU 0 0 SRWRIRIQYHAR HOVJHHID WQHIQM]HIRP  PLAORQW P LARY 2 XUSUYDM/ RIQIQMXR HOAKDAD\ LQYRYHYLOMMT HOVLO
ARP SIQHA\KDAHHDD KOHDQQOOWHMVEHEHD — PIARQDG P LORQDGDAOY %7' $ BREHD  PLORQDG  PILARY 2 XUSUYDM/ ROQIQMHIF HQW

JHHDD WPHIQMJHIP  PIIRO\WR  PILARY

© HVHNR I LOWHILQDAQ) JCS IR 0 0 BXMQHAY Z KIFK KIMRUFDD KDYHKOG TP WG CFFHMRILDGAQ) 1URP FRP P HIADCEDQNY DQG RKHMEGWR ORI 7KH
XQ@EHIHYHEOMHR \WH/ 0 0 FUDMAKHRSSRIMQW | RUXVAR P HAAWHI LDGRQ) GHB/R / 0 0 FRP SDQHY/Z KUGICOR G RMY | DYR TEGBQLAMROWLP VDG HIXWY
SOMASDIRY 2 XUCELON \R LOYHIMIFURWDFRP SDQ FLSMIDNUKRMUH | URP \HRXUHG GOQVVR HTXLW VXU DIEBZ VXVAR R | HUSRMRIR FRP SIQHYDARP SUKHLYHVKAMR
ILCOAQ) ROWRY RUDS RHWRS | LQDOGALQ) VROMRY : HEHIHYHWD/BURYIGQ) PP 1] H * RHWRS 1 LCDGAQ) \ROMRQVLYLP SRABQAIQGE YDOTEBIWR/ 0 0 SRINRIR FRP SOQHY
: HIHHD®O VHNWR SIVGHUGLHA® Z W HQWSBHHKY P DDIHP HVWWEP VOIGEMGHVRZ GHYIQP INGQI RAU/ 0 0 LOMWTHOV 2 XU/ 0 0 SRIMRIR G-EWQYHAR HOVDUH
JHHID FHUGE DILWBURINY GHORQWHDAHVR WHSRWRIR FRP SI) DQGWSLFD® KDYHDWP R EHEH-DI LYHDQG\AYHD\ HOWI URP \WHRUILCDOLQYHAR DM

3UYDAM/ ROQLOYHKE HIVSUP DK FROMR G-EWHRXUMBAKDAKDYHSUP DU® EHORWIDAGAUR® B XVRUWR DEWHH \WIMMRXIK RAUMIDADLE UHIIRQKLSVZ W
RMHULQMHXR HONXQB/RQDFRIDER DAYHEDIKURXIK LI HOMKDADHR WM UH HUHG\R LOWKHG-EWP DINANDY/2 FOE GOV BHFDAHR WH\P DOBG-UIWRXS M H , QERK
FDWH/ RUBUYDM/ FOQLQYRAR HOVDHWSIFDID P DEHIQDARP SI) RZ GHGE. RUQWHSURFHWR EHQ) DFTXUHGE! DSUYDMHTW IXQG 2 XUUYDM/ RODSRWRIRGEW
LR HQVDHIHHDM HXUGE DI LUWEURINY GHORQWHDWHVR \WWHSRWRIR FRP SO0 COGWSIEDED KDYHDWWP R BRE HHOWUHHDQGVHYHD\ HIWIURP WHRUWILGID
LR HQNEDM © HP D DORFR LOHNZ W \RHSUYDMHDAW | XQGLOWHHDWW HEXUMEVR  RXUBULYDM/ ROQSRUNRIR FRP SDQHY/
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: HOBRP DQEQDGICA SRWNRIRR LMY HOVIQ@UHIO LG3BI0 DINANRP SOQHY 2 XUO LGEBI0 DUNANQYHAR HOVDUHIHHIDID G-ENQYHXRY HONLQFRP SIOHY/
RZ QHGE\ DSUYDMHIXW | XQG\WDAZ HIHRUILGDTD IMAHGWKURKIK D\ QAFDIRQILDAQ) SURFHY © HKDYHIHHIDE WRSSHEP INGQJ GHZ 0 LGBBIO DNAAQYHAY HOVDQGH SHAW
WHM] HR RXUO LGEBI0 DUNHAQYHAR HOABRMRIR VR FROMXHVR GHRICHLQ! XUUHSHIRG/DVH W) 0 LG3BI0 DNAQYHIY HIVIHWBOGRRT 2 XU0 [GEBI0 DINHAGEW
LM FONVIHHID WDQJHIQM] HIRP  PIAROW P IARQ DHIHHDM HRXUGE DI LWKMBEURIN GHORQWHDWHVR \WHSRWNRIRFRP SDQ DOGWSLFDD KDHID
H SHAMGGUMRQR EHE HHQWKUHHDGGE VHYHO\ HOWI URP \KRHRUILQDOI QMR HONEDM

2 XU2 WHBRIRTIR LOYHWR HOWSUP DUKD FRQMR LR HIMKDADHCRAFROUMAVZ LK \WHWSLFDCBUR LBVIRURXU/ 0 0 3WYDM/ FOQRUO LG3BI0 DNH/BRMRIR
LR HQNV LFOGQY LQYHWR HONLQXQDH LADMG QYRR HOVRP SDQHY/DOGSUYDMIXQB/Z KIFK P D EHP DQHGE \WLLGSOMWY , QRAUZ WHBRMRIR Z HP D LGRXULGALFW
| HY/DOGH SHOFVIQFRIGHARDZ LW LQYHAR HQVP DOHGE, \MLLG SO \KAK DVLQYHXR HOVLORKHULQYHWE HOWRP SOQH/RUSUYDMIXQB/

YDVHEXSRQRXUDTXLAW DG FEBMIDIKAMUHP DRI HP HAZRRAMEY RXU, QrHAY HYBRMRIR P D DOR SHURAFDD LGFOXGHKRWWAP SRURIR LY HOVKDADH
DVSIFDOR RXU/ 0 0 DQG3UYDAM/ RDQSRINRIR LQYHAR HOVIQWDAH DIHLQMIGHG\R EHDWKRWMP G-8R P HYWR FDSMID 7 KHHDXHVDHWSIFDD H SHAMS\R EHUOT HELO
RCH\ HOURUGW DG DHQRAY SHARGWR EHD VLI QU LFDQVERWROR . RXURYH.DM QrHIR HYBRWRIR

2 XUH \MEDCDRMNP DI HP HONBMGHNLY FRIBAEMEWKURXI K \KH( [ \WID0 QYHWY YD DEDIHU 7 KH( [ WD QYHAR D DD HUHDY P DI HP HQWHHYEDHE RQWH
DAHVR WHI XQB/XQEHUP DQIHP HQADQGP D HDQLGRHQAYHI HAY RUDFOUHGLOMMMVEDHERQWHSHIRP DEFHR \KHIXQB/P DDIHS

2 XUSRMRIR LOYHAR HWDUHIHHIED P DGHWURKIK O 6&& \WH7 L] CEGI6XEMADUHY WH) XQB/DUG\WHEWKRMIGEXEMADUHY 0 6&& \KH7H CEGIGXEMADIH/ \WH
) XQB/ DG WHEWKAM UG 6 XEMGADUHAKDUHKHVEP HLQYRAR HOAKMDAD LY/ DG FUMID DOKRXIK WH DUH\KEMPAR G HIHQABIXORY UILP HY/ $ QLOMIRLIVUMOLO0 6&4& Z 1@
G5HIG LQSOWRQWHTL] CEGI6XEMADUM] \KH) XQB/ DG \WHEWKRMUHG 6 XEMADUNALOMIT HOHMOQ/DAKHY DHZ KRD RZ GGWEMADIN/R 0 6&&

7KHOYHR QF SRUNRIR QMR HQATRAYIWY Z L OFMDMI URP SHIRG\R SHIRGEDHGXSRQRXUYLEZ. R \WHPXUHWFRQRP LF [ XQEP HQBY RAUCEMN\RIG-M Q-
LR HNRSSRMQUIA/ARDAP HANRXULQYHW HAFUMMID DG RXUCELON \R FROKP P DMWHLGHONIHGRSSRWMQWY 7 KHOYHCR Q. LOYHWR HQATRAYYY DG DARFADMGLQMMW
DQG! HHLGRRP H Z LOGUA® P STRVXUHLOMWY HOAGFRP H , QDEAMRY \WHOYHOR AYIGHIG/SOGE SRWRIR FRP SOQH/DOGWHSRMROR RXUSRIWRIR G-ENQMIF HOVRQ
QRO CFRUCOWIMYZ LOGLHA® 1P STRVXMUHLOYWR HOMRP H : KIGIZ HIQMIG\R JURZ. RXUSRUINRTR 05 RXULQYHWE HOACFRP HRYHAKHEQ WP RXUJURZ \K DQGRYXU
RSHDIMY WAXWP D EHP RIHIP MGG G-BUANHGHRGRP LF SHIRGY + RZ HYHU Z HIQMIGVR CESURSUDAD P DO HRXUFRWAKIKRMH DG ANAGW SRUMWRQEDHERQCESIFES!
HARGRP LF FROGMRQY DG RXULQYHAR HWRABRN 7 KHBYHR WD H5J DQVRUGMAY DG XQUHDT) HG CESUHADMRQRUGHSUHADNRQRQRXULQYHAR HVZ LODBR | CRMDMG-SHEQ)
XSRQSRUNRIR CRMW HRQRP LE FROGMRQY DG WHSHIRIP DGFHR  RAULQAYIGOCERMRIR FRP SIQHY 7 KHAKDQIHVIQUHDT] H3J 00V DG G DG XQUHDT] HCESUHFADIRORU
G-BUADIRYFRX@GSKDYHDP DAIDAP STAARQRXURSHD UKV

%HFDAHZ HOMIQMIDD P ODIHG Z HARQRAED D) H \MCDOQMIE HWGMRY | HY EXWOMDG ALHA® LOPXUWHRSHDY FRIWDXRADMGZ W HP SB LQJ
LOMXR HQNDQG SRNRIR P DI HP HYBUR HAMRELY :  HEHIHYHWDARXULQMIDE P D) HEMKRMUHSURYLGHY XVZ 1\ DEHARUDDI P HAR LQAAIVERE HHORXUP DI HP HOWV
WP DG RUHP SR HA/ DG RAUMBANKREHY DG DEHH LADCRSHDIY H SHOHWIKRMHZ KHDFRP SOUHG\R RKHUSXECRD WIGHS DOGSUYDMD KHIBLOYHWY HVLLP VZ KIFK DM
H MDD P DOIHS DOGRXULQMIDD P O HG VKRXUADERZ \/XVAKHRSSRMQWY \R GYHDI HRXUGRQ LOMIANRSHIDY H SHOA/D/Z HIURZ RXU, QMU HYBRINRIR DQGRYXU
( [ WLEDO QYRR HN0 DY HIVDANP DRI HP HWBMGHY DVGAAUB-GEHDZ 7 KHUDMRR RANRBCRSHDY H SHOAY H FOGQ) LOMMAN SHOH DVDSHA-QIIHR RXU

TXOWD DHIIHREDMNVZ D/ |RUHFK R WHWEQ) \Z HYHP RQKVHIGHG-XCH DG DOGIRMH\ HIUHGG' HHP B 7KHWDMRR RAURED
RSHDIMY H SHOAY LGFOQQ) QM SHOH DYDSHR-QMHR RAUDOWM® DHIIHRBDAMVZD/ DG | RAKHWIQ) \B HYHP RQMVHIGG-XCH DG
BSHAWHD DG |RAWH\ HIUHGG' H-PEHU 2 XUDMRR H SHOH/D/DSHAHQBIHR RAUDHIDIHGHADXANDOH 31$9 " LVGHAUEHGIQJUDMGHEAQ

1RM) 2 ) LCDGADOH LIK@IKWIQWHCRM/ AR WHFRQRIEDMS | LADCADOWRIMP HOVIGFOG-GIQ, WP &RORIEDWMG) LADCADCB\WP HOVR WILVA XDWM® 5 HSRWRQ) RP 4
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7 KH( [ WAGDD QHXR HAD DD HUVHLYHY DAKHLOYW HOATGYLMAUDQG DEP LQUDRUMRO 68, FRP H) XQG ,(F 20 6& ,QFRPH  SXUXOQMR D, QRN HY/$ GYMRY DG

$ CP LQVMDIYHEHYFHS JUHP HOVOMIGIQRIQ2 AREH) BRI HHDWH( [ WACDD QHAR HQA0 DIHUDGG0 6& , FRP H DVEP HIGHG DG WG RQ- DO WH

33 GVRY $IBHP HQV 8 QGHWHS GIVRY $ JUHP HOVSURUVR- DO WH( [ WCD0 QYHAR HOD DDIHUHDUHED DOQCCEDHP ODIHP HWHHRQO 6&

, GFRP MV DYHII HVRCDWHV D\KER DM LRHOMWHI HHRQIGFRP HHDOOR R SUH LGRHQWHI HHQHAQYHWR HQMGFRP HOERYHD\SHAL LHG LQYHAR HOABIMOKXUEBILDMDQGD
LGPHQAYHI HHRQPXP XOMYHQHAB DT H5FOSMIDI DQVIQH FKOQIHI RUSIRMIGQ) DEMRY VHYIFHARO 6& , FRP H 2 QDGO DAY XQEHMHS GIMRY

$ JUHP HQMKH( [ \WIDO QMW HYD DHMHIQV/D  DOQXCCEDHP DI HP HOVHHRQO 6& , FRP HIVDYHIHVRBCDAHN LFOQQ) FDK DQGFDK HTXLYDBIW S CEGH

TXOUMD LQDUSILY Z [\ DEAURIIO XXUHFRQAFXCOHGANRY/ EDHG XSROFKDIHARO 6& , FRP HIVIQYHAR HOABRWRIR FRP SRIMRD  D\KER BCDMSLGRHORHI HHRQLGRP H

HIXCOR R SUH LGRHOYHI HHQHAQYHKE HAGFRP HOERYHD\SHA LHGLQYHAR HQABIMOKXEBIUDM \KEMAARD FDRK XS | HDMUH DQGD LGFHQAYHI HHRQ
FXP XOAHQHNSDT HGFOSMIDI DOV URP - DO

$ AR \WH( [ WD QYRAR HND DI HUKDYHIM G LQR LR HONP DIIHP HQADIUWHP HOVZ KO 6 3UYDM/ RDD) XQG, / 3 *3UYDM/ RIQ) XQ5,” OJG0 6
3UYDM/ RIQ) XQG,, /3 33UYDM/ RIQ) XQG,,”  HFK DSUYDMIQYRAR HQVXQGZ W DVRDAD\ \RFR LOHNZ W0 DQBEWHND3UYDAM/ RIQSRINRIR LOYHIR HIV SXUKDQMR

Z KIFK \KH( [ \MGDO QR HMD DI HUSURYLGHVIQMHKR HQNDGYMRY DG P D HP HQNHYLFHAR HIFK | XQGLOH FKDQIHI RUDQ DAVHAEDHGE P DRI HP HWHHDQG FHMOQLCRHQYH
[HHV 7 KH( [ WACDO QYHUY HO0 DEHUP D DOR DEYIVHRM-UFCHOV LGFOQAQY 1 XQB/DOGWEDDMD P DRI HGE CAFRXQV SXUXDQAR DEYINRY DG VHYLFHY/DIUWHP HOVZ W KK
FOHONLOH FKDQIHI RUDMANEDHE DOGLGRHQYHI H

7 KH( [ WLED0 QrHXR HQN) DY HUFDLD/P DRIHP HQVHAVEDHGROWHDAHNVR \KHI XQ3/ D05 DFFRXQIVXQEHUP DIIHP HQADQGP D HODLGRHQAYHI HY/ RUDFOUG
LQMMMWEDHGROWHSHIRP DFHR WHI XQB/ DG CRFRXQVP DIHG ) RAKHKUHHP RQMVHIEG-XCH DG WH([WIOOQHWHYY DDHHGHG  PLARY
DG PUAOROIQEDHP DQHP HOVHY AGHRANVHD  PLAORQOEG P IARQIQGA-OMHIHY GIARR ZOYHY WWSHRWHD DG PLAROR OGP LQMADMHVHYEHI HH
LGFRP HIRUHIFK R WH\KUHHP RONVHIGG- XCH DG ) RAWHM] PRONVHIGG-XCH DG WH( [ W0 QMR HO DHUHILGHG P LARQDGG

P ICQRQIQEDHP DEIHP HWHY BASHAWHD  PIARQOQG P LARQIQUFHYHIHY GHAR ZOYHY WWSHAWHD DG PLAORQDG P LAIRQR O LQMADIYH
\HYLFHI FHIGFRP H UASHRIYHD ) RAKHWUHDGM] P ROMVHIG-G-XCH WH( [ WUDO QMW HD DOHZOYHG  PIARQDYG  PLAIRY WASHAYHD R
LGAHOAYHI HVRQIGFRP HUHIDMG\RO 68, FRPH $ VR -XCH 0 6& ,FRPHKIGIQH SHOHOAFFUOIR P LAIROR LGAHQMHI HVRQFCSMIDI QAR WH( [ WD
, QM HV® DOHU + RZ HYHJ QR FDSMID) QYL GRHOWHI HAVZ HIHFXUHO® FRQUEFMDED SO CEGIVR\KH( [ \WED0 QrHWY HYD DIHUDVR - XCH DOGDVDURKIR
P RXQNZ HHOFRUHGE WH( [ WCDO QrHAR HQA0 DIHU

: HKDYHHQAUHGLQR DODIUHHP HWZ LW WKH( [ WD QYHAR HNO DO HARNKDUHHP SBR HAVLQFRQGHRNROZ W LW DWHAP DD HP HOWBXMCHWJHGHIED DG \GHAL LD
| RUWUHDMRQKLS Z W0 6& , GFRP HOQGIWRKHFTHNV 7 KURKIK \KLY DI UH-P HOAZ HVKDUHHP SR HHVZ M RH( [ WACD0D QYRR HND DI HU LGFOGQ) WHUUHDAMG

1 UDIKAXUH EXMCHN UHDNRQKLSV P DEIHP HOW SHWYHDQG FOSABOUIMGQ) FOSTELOWNY DG Z HOTRADMWWHUHIAG H SHOAARKH( [ W0 QrHAY D DRI HUSXUXOQAR
WHKDUQ) DIUHP HAN2 XUVRBCH SHOHYI RARHWUHHP RQKVHIGHG- XCH DG DHQWR H SHOH/DERDAGVRWH( [ WD QYHAR H)0 DOIJHUR P LARQDGG
- Pm?@mlusﬂmmwmmmm{s-qmnuﬁw P RQKVHIGG-XQH DG DHQWWR H SHOH/DERFDAGR\WH( [ WD QrHAR HD DIDIHUR P IEARY

7 KHVRBCFRQMEXNROR WH( [ WACD0 QHAR HNO D) HME RAUGHAYRW HOACFRP HFRQLAVR \WHFRP ELCDINROR WHH SHOAY DEBFDMGRWH( [ WD QYRR HON
0 DOYHDQG\KHAYIGHIGLGRP HHLGHG | URP WH ([ \WMID0 QY HV® DIIHU ) RAKHWMUHHP RQMYVHIG-G- XCH Bsc) AYIGHB/HIGHEE XVIURP \KH( [ \MCID
(QMWHYD DHZHH  PIORQDGG P LARY BASHAYHD ) RUHFKR \WHWMUHP ROMVHIG-G- XCH DG WHWRBOFRQUEXNROR WH( [ WLGDD QYRR HV
0 DOIHMRRUGHAYHIR FQMFRP HZ DY PILERY ) RAHMI P RQMVHIGG-XCH oG AYIGHG/HIGHEE XVIURP \KH( [ \WID0 QrHWE HYD CEIHIZ HH

PIRQOGG P LARY UASHAIYHD ) ROWHM| P RQKVHIGG-XCH DG WHVRBCFRQUEXMROR WH( [ WLED0 QRN HND DO HAR RUGHAQYHAR HOV
FRPHZDY  PIARQDEG P LR WASHRIYHD
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* HKDYHUFHYHGDQH HP SWYHRGHUIURP \KHE( & SHIP WY FR LOQYHWY HOVEP RY XV 0 6& , FRP HOQGRAHUDGMRY FIHOVR \WH( [ WACDD QHAR HO DIHIQ
FHABEQQH RIMDMWIQLRMRDYZ KHHFR QYR Z RXCGRMHZ DMHEHSIRAEMGXQEHMH — $ P HKDYHP DEHFR LOYHWY HOVZ LW DG LQWKHI XMUHIQMGAR FROMXH\R

P DNHFR LQYHAR HONZ WO 6& ,FRP H 3UYDM/ ROQ) XQG, 3UYDM/ RDQ) XQG,, DOGRKHUDGYMRY FTHVR \KH( [ W0 QrHAR HND DD HU LQIFFREDFHZ WK WH
FROAWRYVR \WHRUG-U %4-FDAHWH( [ WD QHAR H DDIHUP D HOLDSHIRIP DgRH EDHG | HHFRP SHODIRQI URP WOGYMRY FOHV MVP D SIRIGHWHERP ST DGWH
( [ WAGDO QYHAR HA0 D) HUDQLGRHDAHR DTRFDMRSSRMQMAAR DGYMRY FOHVIQXMIGR XV + RZ HYHJ BRI Z HOQGWKH( [ \WID0 QrHW HD DD HIKDYHDERSWMG SRIFLHY
D05 SURFHEXUAY SXOXOQVMR \WHR GHMR P DD WKLY FRQ QRATGG HUKUHWDAQYHAR HOARSSRIMQMNY DUH DERFDMGLQDP DQGHARDAY/| LUDQGHNXMEBIFRUGHIQ) HIFK LOYHWRLY
LOMFN LFOQQ) RMHILIKWR WHFR LOMWUY HYBIRIUP B\ WHLQE-SHIG-WP HP BHYR RXUDGG0 6& , FRP HIVERIG/R GUHARYDOGWHUBTXUMGCESURYDCR FHMIQRR
LR HADQORNRQ/ARH GG , QDEAWROVR WHFR LQYHUR HOABIRIUP GARUEHGCERYH Z HOBR FR LOYHINQ FHYBQLOYHNE HOMBQLAIRQYZ KHHSUFHIVRHRD

QHRIDMGSRQNA XVOQGRXUD LADM/
,19(670 (17 3257)2/,2 680 0 $5<

$ \WPPOY R RXU/ 0 0 DG3UYDM/ ROQSRMRIRLQYMHAY HOVD/R - XCH DG HHPBEU LVDVIRTBZ V \WVIQ RIP DIRQH FOGH/0 LGEBI0 DV
SRVRIR LOYHAY HV 2 \MHUSRWRIR LY HOVOQGWH( [ WLED0 QrHXR HND DO HU Z KLFK DUHGMAWHG | XUKHUEHBZ

_XQ—{

/00 D 3UYDM/ RDQ
GRMW/IOQP LARY/

1XP BUR SRMRIRFRP SIQHY

) QUYDOH

&RV

" HEAQMHWR HQVDVD R SRMRIR DAVFRWY

( TAWLQMAR HOVD/D R SRUMRIR DNVFRW
R GEWQYHAR HOVDVRWHDUGE | LUMBURIW @H)

© FLIK\MG DYH.D) HDQQXOCH | HARYH) LHT E

SYHDIH(%7' $ F

D $VR -XH Z HKOGHMW RZ GHYIKIS LQDTR RXY 0 0 SRUNRIR FRP SDQHY DOGWHDYHIIHIXE® GOMGHDW RZ GHIKLS LOWRHSRWWRIR FRP SDQH/Z DY

E  7KHZ HIKWG DHIHDQMOH | HRAMYH\ LHIB/Z HIHFRP SARGXUQ) \KHHI HRAYHLIQAUAXMIDAY| RUDDG-EWQYHAR HOVD/R -XCH IFOQAQ) P RWDIRQR GHHWG
GEWRWILCDIRY! H/DOGIFFMIROR RULCDOMKHAVFRQABMW] FOGQ) 1HA/SD CEGIXSRQUED P HR \KHG-EWQHIF HOVDGID G-BAQMHIR HOVRQGRQ CFRUCD
WM DG DUHZ HI KW EDHG XSRQWHSUGA.SDOEP RXQIWR - HIFK DSSIFTEGIG-EWQYHIT HUWDVR -XCH 7 KHZ HIKWMG DYHIDIHOGOOH | HARYH\ LHBERQRUGHEW
SRWRIRDVR -XH LFOQQ) GEWQYHIT HWRQGRQ CFRUCOXNIMY Z D/ IRURU 0 0 SRWRIRIQMIWHQVOG | RURXUBUYDAM/ RDQSRUMRIR

LOQYHWY HQV 7 KHZ HI KWG DYHID HOQORXDCH | HARYH\ IHGLY QRAH GRRYHR Z KDADQLQYHARULQ\KDW/R RXURRP P RQUWRFN Z LU HRQWHULQYHWRY HQABHDXVHIWGRHY
CQRAWH GRNVAKDQI HVIQWHP DINAAYDOHR RUMRBAN RXUXW DARQR G-EWADSMBLQ RAUFDSMBDIXIKRMUH RXAUH SHOHYRUDQ \DBVEDGSOGE DRLQYHIRU

F 7KHDHDIH( %7' $ LVFOBXDMXMQ) DMP SHIDHDIHIRMH/ 0 0 SRWRIR FRP SIQHV DG DZ HIKMG DYHDIHI RAKH3UYDA/ RIQSRWRIRFRP SOQHY 7KHH
FOBXOWRYH FOGHRHYQSRWRIR FRP SIQHY LFOGQI M / 0 0 SRURIR FRP SOQH/DJGI LYH3UYDAM/ RIQSRMRIR FRP SIQHY D/( % 7' $ LVQRADP HIQQ) XOYDODIR)
P HUE | RURKULQYHAY HONVLOWHHSRWRIR FRP SO DQG\KRHSRWRIR FRP SOQHYZ KRHSUP DY SXSRHIVR RZ QUHICHABM DQG\WRVHSRWRIR FRP SIQH/Z KRH
SUP DY RSHDMRQ/KDYHAHDHG DGR WMGOOYIDHWP OQ/
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" P EHU
/00 D 3UYDM/ RDQ
GRIWIQP LaRY

1XP BHUR SRMRIRFRP SIQHY
) QUYDOH
&RV
" FENQMIR HOVDVD R SRMRIR DAFRW
( AWIQMAR HOND/D R SRURIR DRI
R G-EWQYHAR HONDRWWHRXUGE | LUMBURIW @H
 HIKWMG DYH.D HDQQXOCH | HARYH LHTS E
SYHDIH(%7' $ F

E  7KHZ HIKWG DHDIHDQQMOH | HRAMH\ LHBYZ HHFRP SAMGXUQ) \KHH I HRMHLQAMMMDAY/| RUDODG-EWQYHAR HOVNDVR ' HAHP BHU |FOQQ) [P RWDIRQR
GHHUHEGEWRWILDIRY! H/DIGOFFBNROR . RIWLDOMKHAVRXQBW] FOAQ) |HA/SD CEGIXSRQUED P HVR \WHG-EAQMXF HOVDIGOD G-ENQMIT HOVRQGRQ
CFFUKOOWIAMY DQG DUHZ HI KW EDVHG XSRQWHSUKGRLSDOEP RXQIVR HIFK DESTFCEGIG-EWQMHWT HQAVR ' HAHP BHU 7 KHZ HIK\MG DYHIDIHOGOCH | HAYH\ IHBRQ
RAUGEVERWRIRD/R ' HAHP BHU LFOQQ) G-EWQYHAR HQVRQQRQ CFRUCOWMIMY Z D/ IRURXU/ 0 0 SRUWNRIRIQHXR HQNDQG | RURXUSWYDM/ RIQ
SRWRIR LOYHAF HWV 7 KHZ H.I KW DYH.DI HOQQCH | HRAMYH\ LHTBLY QRAM GRIYHR Z KDATQLQYHARULQMWKOUA/R RXUFRP P ROWREN Z LD} HROWHULQYHXR HONEHFDAH
IVWERH/ QR GRACI H/LOWHP DNAYDOHR RAUMBAN RXUXIMI DIROR  G-EWBANCLQRXUFTSMIDAKRAMH RXUH SHOAVRUIQ \DBVGOGSOGE DOLIQYHARU

F 7KHDHDIH( %7" $ LVFOBXOMXMQ) DMP SHIDYHDIHIRMH/ 0 0 SRMRIR FRP SIQHY DG DZ HIKWMG DYHDIHI RAKH3UWYDM/ ROQSRWRIRFRP SDQHY 7KHH
FOBXDMRYH FOGHRHYIQSRWRIR FRP SDQHY LFOGQ |YH/ 0 0 SRMRIRFRP SOQH/DGM] 3UYDM/ ROQSRMRIRFRP SOQHY D/( % 7' $ LVQRADP HIQQII XOYDODIRY
P HIMF | RURXULQYWY HOVLOWHHSRINRIR FRP SDQHY DQG\WRHSRWRIR FRP SDQHYZ KRHSUP DY SXSRHIVR RZ QUHICHABIM DG WRHSRMRIR FRP SOQH/Z KRH
SUP DY RSHDIMRY/KDYHAHDHG DGR WMOGTOYIOHWP OQ/

$VR -XH ZHKDG2 \WHUBRWRIR QMM HOVIQ  HOMY \SUOGCARY LR HOWP DEIHY FRORALYHD \RBIQ) P LRQLOI DUYDOHDG
PLAORQIQFRWEDLY ZKIFKFRPSIMG DG R RXU, Q/HR HYBRINRIR DAVDUYDOHDQGFRIWAGHRAHD $VR ' HHP BHU Z HKDG2 \MHUBRWRIR LQYHXR HQNV
Q HIMWY \SUDGOARW  LQHAR HQAP DOHY FRBALYHD \RBIY P LRQLOI OUYDOHDWG PIAORQIQFRMEDLY ZKFKFRPSIMG DG~ R RAU
, QMR HYBRWRIR DAVDIUYDOH DG FRUMBGHRRHD

$VR -XH ZHKOGO LGB0 DNYERINRIR QMR HOVIQ  SRUNRIR FRP SDQHY FRIBAYHD \REIY P LAROLOI DUYDOHDWG P LARQLOFRW
DIV ZKFKFRPSIMG DG R RXU, QHXF HYBRUNRIR DAVDUYDOHDIGFRIWUAGHRIMHD $VR ' HHP BHU ZHKDGO LG3BI0 DNAVERINRIR QMR HONLO
SRUNRIR FRP SOQH/ FRIBRYHD \RBIQ) P LEAROLOI QUYDOHDXG PIARQIQFRWEDLY ZKIFKFRPSIMG DG R RXU, QrHAR HY/BRUWRIR DAVTIUYDOHDQG
FRIWASHRIYHD

$VSUMRAO AVPAWHGIQLRMS 2 2 WIDQ] DARQDGYOMYR 3UAHDBNRY? 2 LIDQ] DARQLOWHCRMARWHFRQRIEDAMS | LOGADOXMIM HONLGFOGHGLO, WP
&RORIEDMS) LODADCB\IAP HQVR \WLVA XDUM® 5FERWRD) RP 4 Z HKRTSDOLOYHAE HAQWH( [ WLED0 QrHAR HQN) DOHU DZ KR® RZ GHG\KEMGDY \WDAVWDMGD/
DSRWRIR LOYHAR HAS VR -XCH WLV IO HOAKDGDI QUYDOHR P LARQ DG DFRWEDIVR PIOR) ZKFKFRPSIMG DG R RXU, QHAR QW
3RWRIR DADUYDOH DG FRIMASHRANYHD $VR * HHP BHU WLV IO HQAKDGDI QUYDOHR P LARQ DG DFRMEDLVR P LARQ Z KIFK FRP SUMHG
DG R RXU QMM HYBRIWNRIR DVOUYDOHDOG FRAMUASHRRMHD
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) RAKHWUHHP RQMYHIGHG-XCH DG Z HOPKLHYHG DQ 000 H3\RBCLAMQRQLOYHWT HWVR DG UASHARMHD ) RAKHM] P ROMVHIG-G
-XH DG Z HOPKLHYHG DQ DX H3\RBCLHMQRQLOMT HIVR oG UASHRRAHD ) ROWH\ HOUHIGS' HRHP BHU Z HOFKLHYHG DR
ROLOMWT HOVR 7RECUHMDRQLOMN HIVHDXOY WHVRBO QMG YIGHIG DG | HHLGFRP HSO U] H5DQGXQUADT HG KO HVIQWKHI DUYDOHR WH, QrHWE HW

SRWRIRGAYIGE \WHDHDIHTXOW® , QrHAR HYBRIWRIR EDDFHDNRWMOQHIFK FDHI RAMH\SHALLHG SHIRG 2 XOREBOHAMQRQLQYHAR HOVLYGRAH GRMMHR Z KDAQ
LOMXRULQWKDUAR RXUFRP P RQWRAN Z LT} HRQWHULQHXR HONEHFDAH IR GRABH GRWAKD HY/LOWHP DINHAYDOHR RXUMBAN RXUXWI] DIRQR G-EWBABOQRXU
FEBAMIOWKRMUH RXUH SHOH/RUDD. \DBVEDGSIGE DQLQMMRU

&5,7,&%/ $&&2817,1* 32/ ,&,(6

7 KHSWEDIMRQR | LCOGADDNBAP HNVDQG UHIMAMG GVFERAXUA/LQFRQ RUP LW Z 1 I HHIDED CFAHBWG CFFRXQIG) SUCHSBVIQWKHS QAMGE\BM/R $ P HIFD 38 6 * $$3°
WATXLAY/P DD HP HAR P DNHHANP Dby DG DAXP SWRQVWDATH HAYWKH U-SRUNG P RQVR DNV DQG CCELOMAY DG FROMY HMWDAHV DQG ACEMMYD/R \WHAMR WHILQDRDD
AP HON DOG UYHXHY DG H SHOHYGAUQ) WHSHIRGY WSRIAG $ FXDOUAKXOVFRXGSP DAMIDID GlIHJIURP \KRAHHANP DM/ & UMFDCTFFRYXQIMY) SRIFHY/ CUHWRVH\KDABTXLA
P DI HP HQAR P DNH\KEMARYHRUFRP SB] MGIP HOVCERAKHH I HAAR P DR KDAHIGKHHQ® XQFHWEIQOGGP D AKOQ HLQMEHNHBHIRGY &KDQJHWKDP D EH
UTXUHGLQWHXQEHDLQI DAKP SWRQY/RIHIP DAV LOWKHH DL D/FRXT KDYHDP DMIDCLP SCRARQ RXURXUHIGE | XVUMUHI DGR DOFROBMRQ DG UAKOVR  RSHDIRYY

0 DEIHP HIMDYAVPXWHG\WHGHYHESP HOADQGVHBRIRQR HIFK FUMFDCIFFRXQI) SRIF DQGHMP DMZ WK WHS XAWERP P WWHR WHYROGR * LHARLY 2 XURIMFDD
CFFRYXQIY) SRIFHY DG HANP DMVLGFOGHWH, QrHAY HYBRWRIR 9 DODNRQDOGS HHXHS HARIQURQ SRIAHYGHRIEHGEHBZ 2 XUMI QU LFDQATFFRXQIN SRIFLHYDHGHAUEHS
QIVDMCHEAQL RM%? 6XPP DY R BLIQUFDYESFFRXQMY 3 RIFHY/IQWHCRMARWHFRQRIEDMS | LOGACOMIAP HONLFOG-GIQ, WP &RORIEDAMS) LDGADOABAP HOV
R \WV4 XDUM® 5HRWRQ) RP 4

, QW HVB RUNRTR 9 DODRRQ

7 KHP RWNLI QI LFDQAGHMP LCDNRQLCKHIHANQWHSU-SIUDARQR . RXUFRQRIEDAG | LGDCADDXBAP HIVLYWHYDDDMRQR RXU, QrHU HYBRWRIR DOG\WHUHIDAG TP RXQN
R XQU-D0) HG D5SUHADMRO DG G-BUHADIRY © HARQUGHALY GAMIP LCDNRQVR EHD FUMFDCCFFRXQICY HANP DM JLYHQWH\LI QU LFDQWNG] P HOW DG \KEMARYHP FDXUP HON

UG $ VR ERK-XCH DG HHPEHU RXU, QrHAR HYBRWRIR YDOHGDAVOUYDOHUBAHOME R RAMRICDAMAN © HOHUIXUHG\R SR WRXU
LOYHAR HOWDNVOIUYDDH :  HIRTRZ WHSURMMRQ/R ) LCDGADDS FARXQIQY) 6\BEDG/YR0EG 2) $ 6% $ FARXQIY 6\BEDB/&RAIFDIRY $ 68 ) DLUIDOHO HOKUHP HOV
DG WFRKBY 2$68 ~ $6&  GHLGHIDUYDOH HABEDKH/DIWP HZ RINIRUP HDAXUGQ) | DUYDOH HABEDKHYDI DUYDDHKIHDA EDHEROWHTXDIW R LOBXAWXVHGE\R

P HDVKUHI CLUYDOH DG HKDGRHY GVFBRKUHUATXULHP HQWI RUIIUYDDHP HDXUP HOV $ 68  UHTXLUAYXVAR DWKXP H\KRD/AKH SRUNRIR LOYHAR HOAM VR EH\VRTGB LOWWHSUASDD
P DNHAR LQG-BHEHAP DIN/SDMASDQN Z KIFK P D EHDK\ SRHIFDCP DUNHAD DUNH/ASDMASTON DUHGH LGHG D/EX. HYDQGVHIPLY LQWWH SUGR SOCP DUNHAKDADUHLQE-SHIGQW
NIRZ GG HEGIDUGZ LG DOGLEGWRWIQLFABHHIRM% 2 6XPPDU R 6LIQULIFDQVSFFRXQIY 3RIAH/2  9DOOMROR WH, QR HAB RUNRIR LOWWHCRAVR \WH
FRORICDMG | LDADOWIM HQVIGFOG-GIO WP &RQRICDMG) LQDGADCBVIAP HOVR \MVA XDUM® 5HBRWAQ) RP 4 |RIDGHBIGGAVXWROR RXUI DODIRY
SURAHOXUY DVGH IGHGEHBZ

" XHR WHLCKHHAXGRHYBEQI LOWWH YDODIRQ SURFHY RAUGHALP LCDNRQR | LUYDOHI RURXU, Q/HMY HYBRUWRIRP D Gl HJP DMIDID |URP \KHYDOHAKDAZ RXTKDYH
EHQGHMP LQHGKOGDUDG P ONANRARHVERXUMEYVH IMAG , QDBAWRY FKOQIHYLQWHP DINNYLRP HOVSRUNRIR FRP SO SHURUP DFHDQGRM-UHYHQMKDAP D RFFXURYHU
WHQYHVR \WHLQYHKR HONVP D FDAOHWHI D.Q/RUGWHY XAIP DM WD) HG ROWHAHLOYHAY HIAMVR EHP DAIDDD QLI HIHAKCOWH YDODNRQ/PXUHI® DAIGHS : HGHMP LGHWWH
| DUYDOHR HIFK LQAYLGOQYHAR HADQG UHFR G FKOQIHYLQ| UYDXH DY XQUADT HG CBSUHADMRQRUG-BUHADIRY

5XB D XQ@UWH  $RSHPIWDY &IVERDGR GUARNARGIIDMWH HXHR | LEHYRUQYHKR HOADGVHDY D YDODMRQGHLI GHHR GHAMP LGHWHI DU
YDOHI RUMWLQYHAR HYERWRIR \KEMPARWHORYHRYHILIKWR WHERDEG 2 XUYRDGR ' LUHRRLY KDY D5SURYHG SRIALHYDQG SURFHEXUASXUXOQARS XGB! D \WHS 9 DODIRY
SURAHXUY  DQGKDVGAMIDMEDIURXS R RXUH HRAYHR | LEHWARVHYHD/WHYROGR * LUHARYTYOODMRQGALIGHH : HEHIHYHRXU, QMW HYBRWRIR DVR -XCH
DG HHPBEU DSSIR LP DMI CLUYOOHDYR WRHGDMYEDHGROWHP DINAVIQZ KLFK Z HRSH.DMDGE RMHUFRGEMRQY/LOH IMMFHROWRHU-ERWWY GDM/
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5 HYHXH5 HRIQURY
, QMM IMGHG, FRPH

: HUFRGLOMAMNIZE GYIGHIGLGRRP HRQWHDFFOCCED VAR WHH \MAZP RXQVOUHH SHRAMGWR EHFRIDARG ' LYLGHIGLGRRP HLY UHFRGHE DY/ A YIGHIE/DHGFOGE
WHSRWRIR FRP S0 RUDAH SRIQATDREDI DARQH LWWVI RAKHSRWRIR FRP SDQ \R P DNHDAWMBAMRY : - HHYDODMCFRXHG LOMAMNDIGE AYIGHIGLGRRP HSHIRAFDD |RU
FROAIELDY :  KHDGDQRUGBNHHUMWEHFRP H/ (D VRUP RIHSDWGH DOGLL Z HRKHE VHER QR SHAWHG-EVRUNR EHOEGIVR VHYLFHIWG-BWREQI DIRY Z HZ LOD
JHHDD STFHWHETRRIG-EWHRXUMNY RQGRQ CFROCOWBIMY DG F-DHUHFRIQ] LQ) LOMIMACFRP HRQWDABDQRUG-EWHRXUMY XQMDKHERURZ HKD/GHP ROMDAG\KHCEQW DG
QMR SD. FRQMPXDIIP RQVGH , | DEDQRUG-ENHRXUMAL WEM/ALIQLLFDQ® LP SIRYH/UHIDLEQ) \WHG-BRU DOV \R VHYLFHWWHG-BAREQI DIRY RULIL DEDQRUGEW
XU LVUHS0IG \RGRUZ UMKQR T Z HUHP RYHIWURP QRO CFFOCONEMY * HHID Q) LQMMAVED P HWUFHYHSI URP LOMWY HOVRQGRQ CFRUXCOWEIMY HBFEHWHFRIEDLY
R RULQYHAR HQNDQG DHQRABFRG-GDVIGFRP H

) HH,GRPH

: HPD SHIRAFDM SRVIGHVHYIFHY LFOGQ) VKPMUQ) DUE0GYMRY VHLYLFHY R RAUSRMRIR FRP SOQH/RURKHAMLG SOMHY ) ROVHYLE/WDADH\FSDDAD
|GHQWLOE® DG HAGHFHH IMVAR \EWEQIDM | LUYDOH |HHLGRRP HLYUHFRIQ] H5DVHIHS Z KIFK LV IHHDD Z KHWHLQMXE HYNRURKHUCSSTFCEGIMEQRMRQFERAY ) HY/
UFHYHELOFRQQHAIROZ W G-EWLCDGA.Q) WDQLRNRQY| RUVAYLEH/AKDAZR GRAP H-M-H FUMMUD DUV DIMG D/ G-EVR W LCDARQ HA/ DG DUHIHHID GH HUHE DG DFFMAGLOR
LGFRP HRYHMH@ HR \WHILDGRQ)

3DPHOAQ. IGG 33,. ", QMMIDQGEXP XODWH' IYGHIE/

: HKRIB FHISQ GHEWDQG SUH HIHG HIXWWY LOXKP HOVLORXU, QYHIR HYBRWRIR WDNRQEQ3, . LOMIMIER® XDYHAYIGHIGSRIMRY 7KH3,.  LQMMW

FRP X DAH FROUEFMOOUDAM\SHAL LHG LQHTFK GHEWDI UHP HM Y SHIRAFDED DEGHG\R\WHSUGH.SOCEDDFHR \WHGH-EWIGGLY UHFRUGHS DVIQMMACFRP H 7 KXV WHORMD
FRIDAIROR \MVIQMIAP D EHGH HIHG XQMDKHWP HR G-EVBUGASIOWED P HQABXP XOMYHAYIGHIBY DHUHR GHGDVAYIGHIGLGRRP H DOGO0 GYIGHIBYIQDUHIY DHOGES
VRWHEDDIGFHR \KHSUH HIHGHNAW LQYHAR HA7 KHORMOOFRIDANRQR WHHAYIGHIB/IQDUWHIWP D EHGH HUMHGE XQIDKAK WP HDHSUH HIBMG HIW LV UHEHP HSRARD 7R
POQEQS5,& \if WD HOWHIRM% 2 6XPPDY R 6LIQUIFDQVS FARXQIQ) 3RIAH/Z , FRP H7D] HVIQWHCRMARWHFRQRICDMS | LDGROOWBP HOVIGFOGHGLO, \WP
&RORIDMS) LQDADCB\BA HOVR \KV4 XDUM® 5HSRWRD) RP 4 WHHQRQ FDK\RXUAHVR LGFRP HP D GHHG\R EHSOIG RAMR WRFNKRTHYIQWHIRP R GMMEXNRYY
HHOWRXIK ZHP D GRAKDYHFRIAMEWH3, . LQMINIIG PP XDIYHAYLGHIB/IQFDK © HWES CFRXQ) 3,.  LQMAMINE PP XDMWHAYIGHIB/DGZ MR D) DFRXHGO0G
XEFROPMGLOM NG AYLGHIB/IQDUHIYZ KHYZ HGHMP LGHWDAKFK 3, . LOMINADOG G YIGHIB/LQDUHDY DUHQR BRI HUFRTANED! ) RAKHWMUHP RQMYHIGG- XCH

sse L oG UASHRHD R RURBOQYHAY HOMFRP HZ D/DMIEXEEGIR3,.  LQMMMVGIRP HQRAEDGFXUH® LOFDK DG IL sec) UASRHD R
RAUNRBCLOMHY HOACFRP HZ D/ DAEXEEGIVR FXP XDAHAYIGHIGLFRP HGRABOGRXUHI® LOFDK ) RAHM] P RQMYVHIGG-XCH sse oG
UWASHAMHD R RAUNRBOLQYHAR HQMGFRP HZ D/DMIEXIEGIR 3, . LOMMMGIRP HRABIGRXUHI® LOFDK ) RUHIFK R WHM| P RQMVHIGHG-XCH oG R

RAUNRBCLOMHUY HOACFRP HZ D/ DAEXEEGIVR FXP XDAHAYIGHIGLGFRP HGRABIG FXUH® LOFDK



7OEBIR FROMOV

,19(670 (17 3257)2/,2 &20326,7,21

$ WP POV R \WHFRP SRIMROR RAURICFRP E.GHG/ 0 0 3UYDAM/ ROQDQG0 LG3BI0 DNBRINRIR LQYHWR HOVDAFRWDGG | UYDDHE, WSHR LOYHWE HADV/D
SHAQWHR \WHRECFRP BGHS/ 0 0 3UYDM/ RIQDJG0 LG3BI0 DNABRMRIR LQYHWY HQVD/R - XCH DG HHPEU LVDVIRTBZ V \WVIQ RIP DIRQH FOGY
2 \WHU3RUNRTR LQYHAR HQVDQG\KH( [ \WLCD0 QrAWR HYD DDIHU Z KIEK DHAVAXWHGERYH
&RW - XQH ' HRHP EHJ
) LIDHDGEW
(TXW
6HRGOGEN
( TXW Z DUDQV
2 WHU

) U9 DOH -XH " HHP EHU
) IWWIHOGEW

(™AW

6HRGOHGEW 2
( TXW Z DUDQNV

2 \WHJ

2XU/ 00 3UYDM/ ROQOJG0 (GEBI0 DINAGRWRIR LOMWY HOVFOW DO® BHUR IMVIGFOGQ) LMW LOFRP SDQHVZ KIFK P D KDYHQP LAMGRSH.DMY
KIVIRUHY DG | LDGADOARAAY  KROQ) LYY HIVWDA HHIDD DHQRABXEDFO \WDEHGO0GZ KIFK P D EH\XEMAMR G0 DOD0G RMHUBMMAIR/RQUADD! DG RMHUMY
FRP P RQ\R LYY [QEHBZ. QMR HAUDGHG-EWIG HIDXW LY HOWVLQRXU, QWY HYBRWRIR 6HH, WP $ 51W) DRRYFRQEIGHGIQ3DW, R WV) RP - 4 IRU
I XUMHULQ RUP DIRQ

3257)2/,2 $66(7 48$/ ,7<

© HX\M HOQLQMIDD GYHBSHGLOYHAR HQADMY W P VR IDMWHSHIRP DFHR HIFK/ 0 0 3UYDM/ ROQDQG0 LGEBI0 DINABRWRIR FRP SO DG\RP RAWRURU
H SHAMGOYHIR UMQ/RQHFKR R 0 0 3UYDAM/ RDQDQGO LGEBI0 DNAAQYHAR HONLQUATMROWR RXUH SHRABIRQY | RAWHSRWRIRFRP SDQ 7 KHLQYRAR HQADMY K P
VINAVLQR FROIGHDIRQ YOURXYI CRRLY LFOAQ) EXWRAP WWGWR HIFK LOMMT HOWH SHRAGGYHR M0/ \WHFRGBRBEOV R RXUG-EWQYHAR HONDQG\MHCELON R UFHYH
DUAMOR \WHLQHXMG FEBAMIOLQ RXUHTXY LOYHKY HON FRP SDUNRQ/AR FRP SHINRLY/DQG RKHULQBAMY  SOMASTON \WHSRINRIR FRP SDQ) V1 XUHUHRXERN DG RMHU CRRY WD
DHGHP HEWR BHVI QU LFDQARWHSRUNRIR FRP SO

$VR -XH LOYHKR HQVROGRQ CFRUCONIMYZ HH P L@RQDADIUYDOHDG PIORODFRAMIGFRPSIMG DG R RXUVRED QYHIR HOV
3RWRIR DAVDUYDOHDOG FRIWMASRHD $VR ' HHP BHU LOYHAR HQVRQGRQ CFRXCOWBIMY Z HH P LIRQDAVDIUYDOHDQG P LORQDAFRWAING FRP SUMHG
DG R RAURED QHMY H)BRWRIR DATIUYDOHDOG FRIWASHRRYHD

7 KHRSHDIY UAXWVR RXUSRUINRIR FRP SDQHYDHIP STRAGE. KO HY/LOWKHEURDGHUI XQEP HQUIYR \WHS 6 HIRGRP\ |, QSHIRG/GUQ) Z KIEK\WWHS 6 HRERP\
FRQMFW LVY/ONHD \KDAKHI LDGRDOAKIVR \P DR P LG M] H5FRP SO MNHWRHLOZ KIFK Z HLQMWFRXGH SHIHFHGHMIR DARQRUIP MAGIURZ W URP PXUHBYHY
Z KIFK FRXGS XAIP DAD GOG\R Q| LEXTV LQP HAMY) \KHUG-EWHYIFHUTXLP HW VR DQLGRUDHLO GH DXOVRQRXUGHEWQYHAR HOVRULQUHDT] H5 GRWHVRORXULQYHAR HONVDG\R
QI LEXV QP DQEQQ) KIMRUFDOAYIGHIGSD: P HADMY DG XQUAI HG CESUHADIRORQRXUHNAW LR HON & RQHTXHO® Z HFIQSURMGHQR DAKUDFH\WDAKHSHIR P OgFH
R FHABQSRWRIR FRP SIQH/Z LACRAEHQHIDAYHD 1P STRMGE! | XMUHHRGRP LE A FOVRURKHUFRQAWR)Y Z KLFK FRXGE DR KDYH D GHI DAYHLP STRARQ RXUL XAMUH UKV
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" ,6&866,21$1' $1$/<6,62) 5(68/762) 23(5$7,216
&RP SDUNRQR WHWUHHP ROKMVHIGHS- XQH DG

6HVRW EHBZ LVDFRP SDINRQR WHUAXOVR RSHDINRQ/ DG DUHFRGACDIROR GHAQYHAR HOAGFRP HVR GMMEXEEGI GHAQYHAY HMFRP HOQG\R GMMEXEBIGHA
LOMXR HQAGFRP HEH RUHVE] HY ROWHWUHHP RQMYHIGHG- XQH DG

7KUHO ROMV( QGG
-XH 1 HARKDQIH
$ P RXQW

CRODWIQWRADQGY

7RECIQMXN HONGRP H

7RICH SHOHY

1 FNQMHIT HOACFRP HEH RUA\E] B/ 2
([AMHW] H S-RH

) HEHLDCDQG WBIMLGFRP HDQGRAHAE H SHOAY

1 FNQMIT HOAMFRP H

1 HASDT HEJ0Q 10
1 HAXQUDT) HGCBSUHADNRY GHEUHADIRY 10
, FRP H\Y EHH IWSIRIMRQ RQCHAZDN H5J DQ DG HAXQUDT HSCESUHHDIRQ G-BUHHDIR) 10
1 FAGRUDHIQGHADAHV AKX |URP RSHIDIRY/

7KUHO RQMV( Q&HG
-XQH 1 HARKDQIH

$ P RXQW
GRIDW/IQWR\DQGY H A-BWEHIWKDLHDP RXQV

1 HAQMHWT HOMFRP H

6KDHEDHEARP SHODWRQH SHOH

' HHUHGFRP SHODINRQH SHOH 10
" MEXBEGI HAQYHAR HOAGFRP H D

([RVHW H SHOH

) HAHDODQGBIMLCARP HDQGRAHMY H SHOHY/

" MMBEAEEBI QRN HOACFRP HEH RUAVE] BV E

1 HAQMHWY HOAGFRP HSHAKDW?  YDUF DQGAOWMG

" MMEXEEGI QAW HOMFRP HSHAKDW  9DIF DGAOWMS D

I MMBABEBI AT HINGFRP HEH RUA\E H/SHAKDW?  %DIF DOGAOMG E

10 2 1HRKDQH QWP HRQQIXO

D ' IMUMEXEEGIGHAQYHAR HOAGFRP HLY GHAQYHAR HAGFRP HDVGHMP IGHELQIFFREDFHZ WS 6 * $$3 H FOGQ WHLP STRAR \KDUWH EDHGFRP SHODIMRQH SHOHDEG
GHHWHEFRP SHODIROH SHOHRUBHH W HEHIHYHSUHNY GMMEXEEG GHAQMXR HIAMEFRP HDQG\WHUHIAS SHMDUHLP RXQNMLY XVH XCDQG CESURSUDM\XSSEP HID
AVFRXUHI RUDDO] LQJ RXUILDGRDOSHIRIP DFHMGH L \KDUH EDHGFRP SHRDIR)GRHVCRABTXULMVHINBP HOAQFDK O LU GH HWGFRP SHODIROH SHOHRUEHHIW
RV RNAKNODHNDK P STAMRO0 DQEWHAKSROVHNBP HIVH RZ HYHJ GUMEXEEBI GHAQYHIE HOMFRP HIVDQRQS 6 * $$ 3 P HDXUHDQG\KRXG RAEHFRQIGHIHG DY
DU-SOAHP HQVRUGHAQMXR HOAMEFRP HRURKHUFDQQIVP HDKUY SUMQMGLQCFFREFHZ W8 6 * $$ 3 DG \WKRXGEHUYEZ HER® LOFRQGHRAIRDZ LW\KFK 8 6

* $$3 P HDXUWWLQDEDO] 1Q) RXUILQDADCSHIRP DFH $ BHFRACDINRQR QHAQYHXY HQMFRP HIQDAFRGEXFHZ W8 6 * $$ 3 R QUMEXNERI CHAQYHWR HOACHRP HLY
GARGGLOQWH\LEGI CERYH
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E ' DAMEXEEGIGHAQYHAR HONGFRP HEH RV HVLY QAT HOAWFRP HDVGAMP LQHGLQDFFREXFHZ W8 6 * $$3 H FOQQ) WHLP STRAR \KOUH EDHGFRP SHODIRQ
H SHH GH HIHG FRP SHADMRQH SHOHRUBHH WG W H SHOHVLGFOGHELOGHAQYHAR HONGFRP H : - HEHIHYHSUAHQIY GMMEXEEGI GHAQYHIY HOWGFRP HEH R
\BF H/ QG WHUHDMG SHMKDUHDP RXQNVLY XVH XCDQG CESURSIDM\KSSBP HMBDAVFERAKUA| RUDED] Q) RXUILGDGADCEHIRP DEFHMGRH L \KOUWH EDHGFRP SHODIRQGRVGRW
UTXLHVANBP HONQFDK L GH HUHGFRP SHODIRQH SHIHRUEHH MRV QRAXKOMQ DGHNDK LP STRARO DQEWHXSROVAMBP HWGG UL\ H SHOFVIGFOGHGIO
QHAQYHAR HQAFRP HP D LFOGH D H AMVAVE H SHOH Z KLFK LV GRARB(D DAMEXEEGIVR GHAQYHWY HOMGFRP H 006 E GH HIHG\] HY Z KIFK DIHGRABD CEGILQWH

PXUMABHIRG + RZ HYHJ GMMEX\EEGI GHAQYHAY HVGFRP HEH RV HVIVDQRQ8 6 * $$ 3 P HWKUHDQGVKRXT QRAEHFRQUGHIHE DV D UHSIFHP HQVRUGHAQYHAR HQV
LGFRP H QHAQYHWY HOACFRP HEH RUA\E HYRURKFUFDLQQIVP HDAUY SUAHOAGLQDFFREDFHZ WS 6 * $$ 3 DIGWRXGEHUYLZ HERD LOFRIGHARDZ IW\KFK 8 6
* $$3 P HDXUVLQDEO] LQ) RXUILQOEADCSHURP OOFH $ UFRIAADIROR GHAYHIT HQAMGFRP HIQDFFREDFHZ WS 6 * $$ 3 R GMMBATEGIGHAQYHIE HONGFRP H
EH RV /LY GABIBGLOWH\IEGICERYH
, QM HOVGRPH
7RECQMNF HOMFRP HI RAKHWUHHP RQMVHIGHG-XCH Zov PIROD  LGRUDHIRP WH P LERQI RAHFRUMSRAQ) SHIRGR $
WP P Y R \WHFKOQ HYLOWHFRP SDUIEGISHURG DR LDV | RTRZ V
7KUHO ROMV( QG5
-XCH 1 HA&KDQIH
$P RXQW
ARODWIQWR\DQBV
, QMR H D
" IMGHGLERP H E
) FHIGFRPH F
7RBOQMN HONMFRP H G

D 7 KHIGRADHIQIQMIANCHRP HZ Dv/SUP DO DREEXNEGIR KLIKHUDYHDIHBYHYR LARP HSIRGAQ) , QYHNY HYBRINRIR G-EWQYHAR HOV SDMDD RIVAMA L DGHRIDH
LQLQMMHNIDM/ SUP DUO UWAXANY |URP GHRUHDHYIQBEHIAKP DINLQEH  LORMHXAIDM/RQI GDNY UDM , QVHWRY HVB RINRTR G-EWQYHAR HOV DG L \WHQHIDRYHLP SCRVURP
, QYRR H/B RINRIR GHEWQYHWR HQVRQQRQ CHRUXDOWRAXY

E 7KHGHFUDHIQGYIGHGIGRP HZ D/SUP DD DUAXOR GYICHGIGFRPHGHFUWDHVR L PLARQIRP RU 0 0 SRWRIRFRPSIQHY L PLARQIRP RXU
([\MDO QMR HYO DAVHDGEG UL PLARQIRP RXU2 \WHUBRWRIR LQYHKR HOW
F 7KHIGRBDHIQIHHIGRRP HZ DVSUP DUO GHWRIGFBDA/R L PLARQIURR [(FUDHEUHIDEAQ) DOGSHED P HUR | QKR HYBRNRIR G-EWQYHKR HOVDGG 1L

P LARQUADMMGR LGFU-DHG LM HAZRRYLWY

G 7 KHIGRUDHIQWRBNOLQYHWY HQACHRP HLIGFOXG DCHAMRBHDHR P LARQIQRHMMQLCHRP HFRQUGHHE GWFRQUIMMNRUCQRQ UHRXUIQ)  LFOXGQ) LGRHDH/R L
P LARQLOWXHK [ HHIGARP HDQG L P LARQLOVYAK LOMMHNCHRP HIURP CHRHBLDMG SUHED P HOMUFBURQ) DG RIKHUCRRYIW UHDMWG R FHAMQ), QYHIR HY/BRWRIR G-EW
LQYHIR HQV SDUWWDO RIVAAA DGFUDHR P IATRQIOVK GYIGHIGICHP H
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&DK AP SHODIRQ D
" HHWGFRP SHODMROH SHOH 10

&RP SHODIRQ
* HOH.DODQG 0GP LQMADAYH
, QMY B
KO EDHEFRP SHODIRD

* IRWH SHOH/
( [ SHOH/DIBFDMG\R\KH( [ WMIED0 QHAR HYD DEIH -

10 2 1HRKOQH QWP HIQQIXO

D 7KHLGFUDHIQFDK FRP SHADINRQZ D/SUP DU DAMEXBEGIR LGRUDH/LOHP SBR HHKHIGFRXQAR\KSSRYRXUIURZ Q) , QYHXR HABRUINRTR DG DAHNP DRI HP HQAZRAYLMY
EDHFRP SHODIRQUDM/ DG RKHUFRP SHDMRQUADAME CFFOCY

E 7KHIGRAHDHIQIQMIAW SHOHZ D/SUP DO UHDWWG\R DQLCRBHDVHLQ DYH I HERURZ LQIVRANMBAEQ) XVHEWR I XQGDSRINRQR WHIURZ W R RXU, QriHWR H/B RWNRIR
SOD® RIVANA DG-RIHDHSEZ HIKWG DYHIDI HLIQMAAIDM RQRXUL UHAVY CHOWNA D/GH LCHGLQWH/ [TXAW DQG&DSMICE RRXUAHVHRANRQEHBZ. GHWR GFRUHDVHVLQ

EHIKP OINIQE] DAV
F 7KHLGRBDHLQH SHOH/DERFDMG\RWH( [ WLLDD QrHWY HN0 DEIHUZ DvSUP DUO GUYHDE, WHLGFUDHEFRP SHODIRQH SHOH/

1 HYQMMN HQYFRP H

1 HAQYHXR HOAGFRP HI RAKHWUHHP RQMYHIGHE-XQH FUDHE W PIIRQRJ  SHAKOH FRP SIBGWR PIIRQRJ  SHAKOH LOWH
FRINGRAQ SHIRGR 7 KHIGRBDHLO GHAQMKR HOACARP HMWHUAKOWR L WHLGRU-DHLOVRBOLQYHAR HQNGRRP H D/QVPXWHGTERYH DG L \WHGHFWDHIQQHW
LOYHKR HQVGFRP HUHDMEMY H SHOHY DVAVAWHGEHBZ. SDMDD RV \WHLGRUDHIQWHVRECH SHOAY DVAVAXWHECERYH 7 KHGHUDHLO CHAQYHIY HONGFRP HSHU
\KDUHUH GRMKHLGRBDHLO CHAQMHWY HOACFRP HOMAHLP STAAR \WHLGRU-DHLQZ HIKWMG DYHDIHVKOUA/ RAMBAQ) | RAKHWUHHP ROMYHIGHE- XCH SUP DO GH
VR\KDUA IWKHBMCPHWHERILQQQ) R \KHARP SITEBISHIRGR WHSUR HOUWKURKIK RXU L DAKH P DR THIQ) SIRIUP WH3$70 3WRIUP 1L AYIGHGUHQ/MAR HYEDR
3 5.3 DOG UL HIXW IGRHMWHARP SHRDIRQ ST 7 KHGHFUHDHLQ GHAQYRAR HQAGFRP HRQDSHMKDUHEDUY LYV NMUD GHACFHDHR SHMKDHUWHXOY |URP [Q
LGRBDHLQLOYHKR HIAGFRP HFRQUGH IS GWFRQIMMINRUCRQ UHRXUIC) LOCDMUIH DVGVAXWHG CERYH

" MUEXBE®I1 HAVQYHKR HONVGRRPH

" MMBAEEGI QRN HOAGFRP HI RARHWMUHP RQMYVHIG-G- XCH (FUDHE R PIMRQRU  SHMDH FRP SOHG\R PORQRU  SHU

\KOH [QWHFRUIMSREEQ) SHIRGR 7 KHLGRU DHLQ QUMBEXAEEG HAQYHE HIACFRP HZ DV'SUP DO GHWRWKHLGRSDHIQQHAQYHIE HINFRP H DVGVRXWHGERYH

H FOGQ WHQHIDAHLP STAWR \RHIGRUDAVLO L GHHIMGFRP SHODIRQH SHHDQG LL \KOUH EDHGFRP SHODIRQH SHOH 7 KHG-RU DHLQ GMMBXEEB QRN HONGFRP H

SHMKDUHUH GRMKHLGRU-DVHLO GMMEXBEGI GHALYHAR HOAGFRP HONMAKHLP STAWR \RHIGRU-DHLOZ HIKWMG DYH DI HVKDUA/RAMBRESY | RMHKUHP RONVHIGG-XCH
DVAVPAWHEERYH 7 KHGHU-DHLO GUWUEXBEGI YRR HQMFRP HRODSHMOMEDIVIVOWWUD  SHAKDUHLGRU-DHLOLOYHE HINGFRP HFRQUGHIHG BW

FROUMMNRUCRQ UHRXUILIQ) LOCDMUH D/AQVPXWHGIERYH
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D 2 \WHIDRRW LFOGH BT HEIDQY DG ERHYTURP WBQLANRYVIQYRYIQ)  SRINRIR ARP SDQHYZ KIFK DHQRWARQMGHIHG R BH LI QU LFDQAQGVIGDD RUQ\KHDIJUHI DM

1 H/8 QUDT] H5$ SSUHADIRY
$ WP PO R WHVREOGH/MQU-IT H5CBSUHADIROR P LERQI RAKHWUHP RQMYHIGG- XCH VDVIRTZ V
7KUHO ROMV( QGHG- XQH
3UYDM 0 1.G3B1
/00 D / RQ 0 DINHW 2 WHJ 7REO
LQWRADQGY

$ FFRQIY BYHIDWR QHAXQUDT HG CESUHADIRY G-BUHADNRQUFRIQ] H3
IQSURUSHIRG/GHWR AT H5 JOQ/ LGFRP H GWHVUHFRIQ] HSGUQ)
WHPXUHNBHIRG 2
1 HAXQUADT) HECBSUWHADNRY G-BUHADIRY UADMY \R SRNRTR LYW HOV E

7RECHNXQUHDT HGDESUHADINRY G-BUHADNRY UHDMY) R SRWRIR

D ,FOGVXQUD HSESUADIRORY /0 0 SRWRIR QMW HOVOQGXQUOD HSG-SUADIRQRY /0 0 SRWMRIR LM HOV
E ,GOGV  PLARQR XQUHDD HEG-SUHADNRQUADMGVRWH( [ WCDD QrHXR HOND DOIHU

RPHTO WY/

0 DQBWHVLGRRP H\S] HVIGFOGHH AVHWY H SHMHDD 6&& DQG!I HAH.ICDGWIMLGARP HOQGRAHAS H SHOH/DAKH7C] CEGI6XEMADUHY 0 688 KDVHBRKG\REH
WDMGIRUS 6 |HHIOGRRP H\ SXIBRH/DVD5,& 0 6&& IV CEGILGRRP HLGFOGH/\RH\Y] CEBILGRRP HIHHDMGE! 0 6&& DQGAHMIQR IWAVKEMADUHY IGFOQQ) \KH) XA/
DOGEWKAMBG6XEMADUHY Z KIFK DUHWHDMS DY GMD DEHG HMMHYI R SXERHY $ VDUAKXOR IWIQYHAR HOARAYAWY DG AYICGHIGSRIA DOGIRMMAY 0 6&& LGRXY/
IHGHIDCH AVAVE] RQLWHANP DIVG XQEMMEXMG\E CEGILGFRP H 7 KH7 0 CEGI6 XEMADUHY/LGRXU HEHDCD0G WMMLGRRP HDQG RKHA HY UHIMAMGVR GHAQMHIR HACGFRP HUAXEY
1URP \KH7 [} CEBI6 XEMADUHILQHR HOARMIMEY 7 KHH FVAVE H SHOHGHRWDHI RAKHWUHHP RQMVHIGHG-XCH Z KHYFRP SIHG\RWWHSURU\ HDULYGAHWR D
WBRNRQLORXUHANP DMGXQAMUEXMG\E] CEGILGFRP HD/D 688 ZKIFK MY HSDAD  UDM 7 KHQHAQYHXR HOATFRP HUADMWG | HEH.DCDOG WIMLGRRP HOQGRKHMY H SHOWY
GHUDHI RAKHWUHP ROMVHIGHG-XCH Z KHQFRP SIUHG\RWWHSURU\ HDULY GAHR GHRU-DVAYLOAS CEGIGHAQYHY HNGFRP HDAKH 70 CEGI6XEMADUH/

7 KH7 ] CEG16 XEMGDUH/DOR LG H/RQUDT H3IOQY GWHY/ DIGXQIDT HECESHADMRY GHEHADNRY 7 KHVAHWE HY/Z LGFKOQHRYHAMP HOHR FKOQH/LQWH
YDODMRQ/R SRUNRIR LQMHXR HOVDQG U] H5J OOV DU BWHY LOHIFK FDH RORXULQMNR HOVRZ GHGE! WHT7 ] CEGI6XEMGDUHY
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7 KHQAACFUDHLQ GHADAHNV BAXANY | URP RSHIDIRQV| RAKH\KUHHP RQKVHIGHG- XCH FUDHE R PIRQRU  SHMKDH FRP SIHG\R
PIIRQRU  SHAKD | RAKH\WUHHP RONVHIGG-XCH 7 KH\BEGVCERYHSURYLGHD\XP P Y R WHUHDRQVI RAWH KD HLO GHACFU-DHLQ GHADAHNV XA | URP
RSHDNRQ/| RARHWUHP RQMYHIGG-XCH DVFRP SIUHG\R\WHWUHHP RQMVHIGG-XCH

&RP SOMRQR \WHM[ P ROMVHIGHS- XCH DG

6HVRW EHBZ LVDFRP SDINRQR WHUAKXOVR RSHDIRY/ DOGDUHFREACDIROR GHAQYHAR HOAGFRP H\R GMMEXEEGI GHAQYHIR HACFRP HIOGGE GWMEIEBIGH
LOMXR HONGFRP HEH RUAVE] HYI RAKHM P ROMVHIGG- XCH ssc)

6] 0 RQMV( Q-G
-XQH 1 HA&KDQIH

$ P RXQW
GROWIQWRA\DQGY

7RECQMR HOMGFRP H

7RECH SHOH/

1 HAQYHXR HOACFRP HEH RUH\EE HY/

([RVHW] H SHOH

) HEHDCDQG BMLQARP HDQGRKHAY H SHOHY/

1 FNQMI HOMFRP H 2

1 FASDD HEI00 10
1 HAXQUDT) HGCBSUHADMRY G-BUHADIRY 10
, @R H\B - SURVIMRQRQGHABDT) H5.J QDG QHAXQUADT HGCESUHADNRD G-SUHADIRD 10
1 PR DHIQ DIV UAXKILY |URP RSHDIRY/

61[ 0 ROMV( QG5
-XQH 1 HARKDQIH

$ P RXQW
GRAOWIQWRA\DQGY H AHBWBHIWKDLHEP RXQN
1 HAQMHWE HOMFRP H 2
BKDBEDHEFRP SHODIRQH SHOH
" HHUHGARP SHODNRQH SHOWH 10
" IMMBABEBI GHAQYHT HOVGFRP H D
([AMHWGE H S-OH
) HEHLDCDQG WBIMLGFRP HDQGRAHAE H SHOHY
" MMEAEEBI QAT HOACFRP HEH RUAVS] BV E 2
1 FAQMHT HOACFRP HSHAKDW?  YDIF DQGAOWMG
" IMMBXABEBI GHAQYHT HOMGFRP HSHAKDWE  %DIF DQGAOMS D
" MMBAEEBI QAT HNCFRP HEH RUH\E H/SHAKDS?  %DIF DOGAOMG E

10 2 1HNKDQH  QRWP HDQQIIXO

D ' DMUEXEEGIGHAQMIE HOAGRRP HLY GHAQYHAR HOAGFRP HDVGHMP IGHSLODAFREGFHZ NS 6 * $$3 H FOAQ) WHLP SCAAR \KDUWH EDHGFRP SHODMRQH SHOHDGG
GHHUWGFRP SHODIROH SHOHRUEHH W HEHIHYHSUAHINY GMMEXBEB GHAQYHAR HONGFRP HDQG\KHUHIDMS SHMDUHLP RXQIVLY XVH XCDQG DSSURSUDM\XSSBP HMED
AVFBRAXUHI RUDDD] LQ) RXUI LQDALOCBHIRIP DFHMGAH L \KDUH EDHG FRP SHODIRQ GRHVCRABIDXUHVANBP HONQFDK DG 1L GH HIHGFRP SHODMRQH SHOHRUBHH W
RVRNAXNODHNDK LP STAAR0 DQBWHAKSROVHMBP HOA- RZ HYHJ GMUEXBEBI HAQYHAR HOACFRP HIVDQROS 6 * $$ 3 P HDUKUH DQG KRXTS QRABHFRQUGHIHG DY
DUSOR-P HOWRUGHAQYHAR HOACFRP HRURKHUFHILQQIVP HDKUAY SUAHOMSLQDFFRIDGFHZ WS 6 * $$ 3 DQGWKRXGBEHUYLHZ HRQD LOFRIGHANRDZ LW\KFK 8 6

* $$3 P HOXUWIQDEDO] 1Q) RXUILQDADCSHIRP DFH $ BHFRGACDINRQR QHAQYHIR HQAMARP HIQDAFRRGEIFHZ W8 6 * $$ 3 WR QWMEXERI GHAQYHIR HOACFRP HLY
GHRGG LOQWHWEGI CERYH
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E ' DAMEXEEGIGHAQYHAR HONGFRP HEH RV HVLY QAT HOAWFRP HDVGAMP LQHGLQDFFREXFHZ W8 6 * $$3 H FOQQ) WHLP STRAR \KOUH EDHGFRP SHODIRQ
H SHH GH HUHG FRP SHADMRQH SHOHRUBHH IWIGGEQ Wi H SHOHVIGFOGHELOGHAQYHAR HONGFRP H : - HEHIHYHSUAHQINY GMMEXEEGI GHAQYHIY HOWGFRP HEH R
\BF H/ QG WH UM SHMKDUHDP RXQNVLY XVH XCDQG CESURSUIDM\KSSBP HMBDAVFERAUA| RUDED] Q) RXUILGDGRADCEHIRP DEFHMGRH L \KOUWH EDHGFRP SHODIRQGRVGRW
UTXLHVANBP HONQFDK L GH HUHGFRP SHODIRQH SHIHRUEHH MRV QRAXKOMQ DGHNDK LP STRARO DQEWHXSROVAMBP HWGG UL\ H SHOFVIGFOGHGIO
QHAQYHAR HQAFRP HP D LFOGH D H AMVAVE H SHOH Z KLFK LV GRARB(D DAMEXEEGIVR GHAQYHWY HOMGFRP H 006 E GH HIHG\] HY Z KIFK DIHGRABD CEGILQWH

PXUMABHIRG + RZ HYHJ GMMEX\EEGI GHAQYHAY HVGFRP HEH RV HVIVDQRQ8 6 * $$ 3 P HWKUHDQGVKRXT QRAEHFRQUGHIHE DV D UHSIFHP HQVRUGHAQYHAR HQV
LGFRP H QHAQYHWY HOACFRP HEH RUA\E HYRURKFUFDLQQIVP HDAUY SUAHOAGLQDFFREDFHZ WS 6 * $$ 3 DIGWRXGEHUYLZ HERD LOFRIGHARDZ IW\KFK 8 6
* $$3 P HDXUVLQDEO] LQ) RXUILQOEADCSHURP OOFH $ UFRIAADIROR GHAYHIT HQAMGFRP HIQDFFREDFHZ WS 6 * $$ 3 R GMMBATEGIGHAQYHIE HONGFRP H
EH RV HVLY GBI BGLOWH\IEGICERYH
, QM HOVGRPH
7RECQHAF HQAGRP HIRWHM] P RQMVHIGG-XCH zD/ PI@RQD  LGRUDHIRP WH P LERQI RAMHFRUMSRAQ) SHIRGR $
WP P DY R \WHFKOQ HYLOWHFRP SDUIEGISHURG DR VDY | RTZ V
61 0 ROMV( QG5
-XCH 1 HA&KDQIH
$P RXQW
ARODWIQWR\DQBV
, QMR H D
" IMGHGLERP H E
) FHIGFRPH F
7RBOQMN HONMFRP H G

D 7 KHIGRADHIQIQMIANCHRP HZ Dv/SUP DO DREEXNEGIR KLIKHUDYHDIHBYHYR LARP HSIRGAQ) , QYHNY HYBRINRIR G-EWQYHAR HOV SDMDD RIVAMA L DGHRIDH
LQLQMMHNIDM/ SUP DUO UWAXANY |URP GHRUHDHYIQBEHIAKP DINLQEH  LORMHXAIDM/RQI GDNY UDM , QVHWRY HVB RINRTR G-EWQYHAR HOV DG L \WHQHIDRYHLP SCRVURP
, QYRR H/B RINRIR GHEWQYHWR HQVRQQRQ CHRUXDOWRAXY

E 7KHGFWDHIQAYIGHIGIGRRP HZ D/SUP DU® DIHXOR GFUDA/R L PLORQIRP R 0 0 SRWRIRFRPSDQHVDQG I P LARQIURP RAUSWYDM/ R
SRWRIRFRP SDQH/
F 7KHIGRBDHIQIHHIGRRP HZ D/SUP DUO GHWRIGFBDA/R L PILARQUADM\RIGFUDAGIOMAR HQZRAYWDQG L P LARQIURR I(FUDHGEHICDEAQ) DG

WED P HIR |, QYHAR HY/ABRUNRIR G-ENQMHIR HOV

G 7 KHIGRHDHLQWRBD QHWR HQACHRP HIFXGVDHNRBDHR P LARQIQRHMMQLCHRP HFRQUGHHE GWFRQUIMMNRUCQRQ UHRXUIQ)  LFOXGQ) LGRHDH/R L
P LARQLCRHDHLQWXK | HHLCARP HOQG 1L P LARQLOVXAK LOMBHMNCARP HIURP CFRHBLDMG SUHD P HQMUHBUR.QJ DG RKHUDRRYMY UHDWS VR FHIBIO), QYHXIY HQWV
SRMWRIR G-BNQYHWY HQV SDUD® RIVHAR DG-HRFDHR P IATRQIOVK GYIGHIGICHP H
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7RECH SHOAVIRUKHM] P ROMYVHIGG-XCH ZHH PIMROD  LGFUDHIUR WH P LARQLOWHFRUMSRAQ SHIFGR $ WPPOY R \WH
FKOQI AV LQ\WHFRP SOIEGISHIRG LR LVDVI RGBZ V

6l[ 0 ROMV( Q&5
-XCH 1 HARKDQIH

$P RXQW

GRIMW/IQWR\DGY
&DKFRP SHODIRQ D
" HHUHGFRP SHODIMRQH SHOH 10
&RP SHODIRQ
* HOHIDCDQG 0GP LQWIDAYH
, QMKW E
6KOH EDHGFRP SHRDIRQ
* RWH SHOH
([ SHUHVDIBRFDME\RWH( [ W0 QB HYO DIH)

10 2 1HARKOQH QWP HIQQIXO
D 7KHLGFUDHIQFDK FRP SHADNRQZ D/SUP DU DAMEXEGIR LGRIDH/LOHP SBR HHKHIGFRXQAR\KSSRYRXUIURZ LG , QYHXR HABRUINRTR DG DAHNP DRI HP HOAZRAYLMAY
EDHFRP SHODMRQUDM/ DG RKHUFRP SHODNRQUADAWGE CFFOCY

E 7KHIGRHDHIQIQMIAWW SHOHZ D/SUP DO UHDMWG\R DQLCRBHDVHLQ DYH I HERUWRZ LQIVRANMBAEQ) XVHGWR I XQGDSRINRQR WHIURZ W R RXU, QriHWR H/B RWNRIR
SO RIVAA DG-RIDHSEZ HIKWG DYHIDI HLIQMIAXAIDM RQ RXU& UHA VY CAHOWAY GHWR GRIHDVHYIQEHKP DN LQEH - WD DG DGFRUHDVHG Z HIKWG DYHDIHLQMIANDM

RORXUXQHRXUHG GHEWERIRZ LQIVDVDUAKOWR ERURZ 1Q) G UH LCDGAQ) CRMIMEY/

1 HNVQHF HQVGFRPH

1 FAQMHWET HOACFRP HIROWHM] P RQMVHIG-G-XCH FUDHE R PIMRQRU  SHMDH FRP SIHG\R PIMRQRU  SHAKDH LOWH
FRUMSRIEQ SHIFGR 7 KHLGRB DHLQ QAT HOACFRP HIVIWHUAKOR L \KHLGFUDHLQWRBOLQMXR HOAMEFRP H DVGVAXWHGLERYH D35 L WHGHFWDHIQGHN
LR HQACFRP HUADAG\E H SHOAY D/AVAOWHGEHBZ  SOMDD R IV \WHLGFUDHIQWHVRIETH SHOHY DVGVPXWWHGTERYH 7 KHGHRUDHLQGHAQYRAR HOAGFRP HSHU

\KOUHUH GRMWHLGRUDHLO GHAQYHAR HOAGFRP HONMARHLP STRAR \WHLGRBDHLOZ H.IKWMG DYH I HWKDU/RANBOECQ) | RARHM] P RQMVHIGHG-XCH SUP DUO GHWR
KD IMKHGMGPHWHEHI LQQQ) R \WHARP SDUIEGISHIRGR WHSURA HOUWURIK RXU L $70 SURIUP L' 5,3 OQG UL HNAW IGFHMYHFRP SHODIRQSMY 7 KHGFBDHIQ
CHAQMHIR HOAGFRP HRQD SHMDUHEDVLY DNMUD GHAGFUDHR SHAKIUHUAXAY |URP WP VFRQUGHIHS BWFROIMMONRUGRD UHRXUIKY LOCDMUH LGFOQQ) D sHU
\KDUHLQFUHDHLQKAK LOYHWR HOAGFRP H DVAVAXWHGERYH SOMIED RIVAAR D SHAKDHLGRBDHLQGH HIHG FRP SHODIRQH SHOHY
* IMAIEXBE® 1 HAVQHWY HOWGRP H
* MEXBEBI GHAQYHAR HOACGFRP HI ROMHM] P RQMYHIGHE-XQH (FUDHE R PIRQRJ  SHAKOH FRP SDBGWR PIIRQRU S

\KOUH LOWHFRUIMASRAQ) SHIRGR 7 KHLGRU-DHLO GMMEXBEBI HAQYHAR HONGFRP HZ DV/SUP DU® GAHVRWHLGRUDHLQ GHAQYHAY HOMGFRP H DVAVAXWHG CERYH
H FOXAQ) WHGHDYHLP SRR LGRUHDVIO) L GH MG FRP SHODIRQH SHOHDQG L KD EDHGFRP SHODIRQH SHH 7 KHGHRSHDHLO GMMEXEEGI AR HONGRP H
SHINKDUHUH BRVHLGFU-DVHLQ G MMEXTEGI GHAQYHAR HOAGFRP HONAMMHLP SCRAR \RHIGRBDHIQZ HIKWG DYHDIHVKDH/RAMBOEQ) [RAHM] P ROMYHIGHG-XCH
DVAVPAHECERYH 7 KHGHFUDHIQ GWMEXBEBI GHAQYHXR HOAVGFRP HRQDSHAKDHEDLYLVINAMUD SHAKDUHLGRBDHLOLOYHAR HOWGFRP HFRQUGHIHS BWFRQIMMONR
CRQ U QMU DVGVPXWHGERYH
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) X@ [ W 30UADO [ W 5 HIKRMUHY 2 WHJ D 7RED
R 3RUARIR R 3RUARIR R 3RUARIR
1H¥ DQ / RW &RP SDQHY 1H¥Y DQ / RW &RP SDQH/ 1HN DQ / RW &RP SDQH/ 1HN DQ / RW 1H¥ DQ / RW
GRIW/LQWRADQGEY

2 2 2 2
2 2

2 2 2 2 2 2

D 2 \WHRMWIW LGFOGH/ WO H3IOQVDUEGWHYIURP WIRLAMRY/IQRYIQ)  SRUNRIR FRP SDQHYZ KIFK DHQRAFRQUGHIG\R EHVLI QU LFDQACBVIGOD RUQWHDIJWIDM
1H/8 QUDI HS' FSUHADIRD

$ WP PDOY R WHRBOCHAXQUHDN HGG-BUHADNRQR P LARQIRMHM[ P RQKVHIEHS-XH WVDVIR®ZV
6L 0 ROMV( QCHE-XCH
3UYDM 0 LGB
/00 D / RQ 0 DINHWY 2 \WHJ 7RED
LQWR\DQGY

$ FFRXQMY WWYHYIDYR GHAXQUHDD HG DSSUHADINRY G-BUHADINRQUHRIQ] H
LQSURUSHIRGS/GHW CHABDT HG JOQY  LGARP H GWH/BHRIQ] HSGAUIQ)
\WWHPEXUWHAEHIRG 2

1 HAXQUHT HGDBSUHADINRQ G-BUHADINRY UHIMY R SRUNRIR LOYHWR HOV E
7REODCHADSSUHHDINR) G-BUHHDNRQ UHIMTY R SRINRIR LOYHIR HOV

D ,FOGVXQUH HSOSSUADIRORY /0 0 SRWRIR QMY HOVOGGXQUOD HSGSUADIRORD /0 0 SRWMRIR QMR HOV
E ,JOGV P LERQR XQUHIT) H5G-BUHADARQ UHIAGVR\KH( [ \WID0 QrHIR HYD DHY
GRPHTO WY/

0 DQBEWHAVLGRRP HWY HVIGFOGHH AVAVE H SHOHDAD 6&8&: QG| HHDCDG\WIMLGRRP HOQGRMHAY H SHOHVDARHT7 ] CEGISXEMGDUHY 0 6&& KDVHBRMG\REH
WDMGIRUS 6 |HEHDOGRP H\f SXSRH/DYDS,& 0 6&& VS CEGILGFRP HIGFOGAAKH\E] CEGILGFRP HIHHDAGE 0 6&& DOGFHMIQR IWAKEMADUHY LFOGQ) \KH) XQB/
DOG6\WKRMUHGE)XEMADUHY Z KIFK DHWHDAGD/AMHI GG HOM¥Y IR MY SXERHY/ $ VDUAKOWR IWLQYHAR HOATRRWNAY/DOGAYIGHIGSRIR DOGIRMMMAY 0 688 LGFXY
IHGHIDCH AVAME] ROLWHIP DAGXQRMMEXAG\Y] CEGILGFRP H 7 KH7 0 CEGI6 XEMGDUHYLGRXU HEHIDODGE WIRMLGFRP HDQG RAMHAS] HY UHIDMG AR G HOAGFRP HUAKGMY)
IURP \KH7 L] CEBI6XEVGDUHWILOMNT HOARMYMEY 7 KHH FVAME H SHOHGHRUDHI RAHI. P RQMVHIGG-XQH Z KHQFRP SIHG\RWHSURLA HDULY GXH\R DUHBANIRY
LQRXUHIP DAVG XQEMMEXAMG\Y CEGILGFRP HD/D 6&& Z KIEK IMVE HGDAD WD 7 KHQHAQYHWY HQAGFRP HUHIMG | HGHDODGG WEMLGRRP HDQGRMHAY H SHOAVGFUDHIRU
WHM] P ROMVHIGHG-XCH Z KHQFRP SOUHG\RWKHSURU\ HDULY GAHVR GHRU-DVAY LOASF CEBIGHAQYHWY HACGFRP HDAKH 7] CEGI6 XEMGADUH/

7 KH7 L] CEGI6 XEMGDUHYDOR LG H/RQUDT HEI0Q/ G/ DIEXQHDT HECESUHADMRY G-BUHADIRY 7 KHAHWE HY/Z LOFKOIHRYHAMP HOHR FKOQH/LQWH
YDODMRQ/R SRUNRIR LQHXR HOVDQG U] H5J 00OV DG BWHY LOHIFK FDH RORXULQMNR HOVRZ QHGE! WHT7 T} CEBI6XEMGDUHY
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1 HVQRUHDHIQ1 S WHVS HXAY) 1URP 2 SHDIRYY

7 KHQAACFUDHLQGHADAHNV BAXAMY | URP RSHIDIRQVI RIMHM P RQKVHIGHG-XCH zZov PIRQRU  SHMDH FRP SOHG\R P LR RU
SHMDOH IRMHV] P ROMVHIEG-XCH 7 KH\BEGV CERYHSURYGHD\XP P Y R WHU-DVRQVI RAWH KO HLO GHACFUDHLQ GHADKHV XA | URP RSHIDIRQVI RU
WHM[ P RQMVHIG-G-XCH DVFRP SUG\RWHM P RQMVHIGG-XCH
/1,48, ,7<$1' &$3,7$/ 5(6285&( 6
&DK) BZV

) ROKHM[ P RQKVHIGG-XCH Z HUDD) HE DQHAGRUDHLQFDK DG FDK HIXYDBQNVR P LEARY Z KIFK VWHQHAAXOR P LERQR FDK XVHGLQ
RXURSHIDCY CRIYVMYDOG P LARQR FDK SRIGE. RXUILDGACQ) TR

7KH P LERQR FDK XVHGIQRXURSHIDG CRIYMEY UAXEMGSUP DUO 1URP L FDK XVH/\RBIQ P LARQIRMWHIXQAQ) R G DGIRBZ. RQSRWRIR
LR HOVDGG L P LARQLQGHADK X\H/UHDAGAR RIHUDWHVOQG QRN SOMDD RV L FDK SURFH-BARDIQ) P LEARQIURP \WHWED P HQVR GHEW
LQMXR HOVDQGVOBVR DOGUAMQR FOSAND URP HIXUW LQYHAR HOVDQG (L FDK | GZ VAKDIZ HIHHDMG | URP \WWHRSHIDAY SUR W HIGHG RS P LEARY Z KIFK LVRXU

AMMEXBEGIGHAQYHAR HOAGFRP H H FOAQ) WHQRQ FDK H I HAWR GHAQYHAR HOAGFRP HUHIDAG GH HWHGE] HY WHOFFBMRQR XQHOQHGIGRRP H 3, LOMIAFRP H
FXP XOAWHAYIGHIBYDG\KHIP RMY DARQH SHOHI RUGH HUHG | LGDGAQ) FRW

7KH P LAIRQR FDK SIRVIG-GE. RXUILQDCAQ) DR/ SUCASO FROMAGR L P LORQLQFDK SURFHHBVI URP \WHIWXOGRHR DGR JUIDM
SUCASOTP RQMR \WHO DK~ 1RM/ DVGHIQGEDZ 1L P LARQIQGHNDK SURFHHB/IURP HIXW R I HIQIVIURP RAUB70 3URIUIP DQG UL P LARQLOFDK
SIRFHHBVIURP WHIMKXOGFHR DIJUHIDMSUCHSOIP RQMR WHSSUO 1 R DVGHIQGEHEZ - SDMDD RIVAAR L P LARQLQGHABED P HQNI URP RXUSUHAW
) CROMY 1L P LARQIQGYICHIB/SAGWRRUMBNGRTHY UL P LAORQIQSXUAKDH/R YHAMGURANIRUHP SR HHSD RO Z WKRTQIVDQG LY P LARQIRUWH
SO PHONR G-ENMBOFHFRIV

&DEMICE HRXUAHY

$VR -XH ZHKDG P LAIRQLQFDK DQG DK HIXLYDBONDQG BARQR XQUHGFISIAW Z KIFK LV WMUDBHBAUROR P LARQWR SURNCGHIRY

WHVFKHXGGWSD P HOWR \WH-XO 1 RV DVGHIGHGEHBZ  DAP DMUMW XQEHURXUE UHAVY DFLOMNAY Z KIFK Z HP DQEIQWR VKSSRWRXULQYHWY HOADQGRSHDIY CRIYMY $ V
R -XCH RULSY \RIBG  BTR) RJ SHMKDH

,Q-XCH Z HHQMIGLQR CQP HYEP HYAMR RXUP XGM HIUWYROLGQ) FUAWIAQW WH3 &RSRDM) CAQN  \RLP RY REHMQY L [RBDHKWHUBYROQ

FRP P LW HOM\R BHARY L LQFUDHWHDFFRERQ! HDMHSURYLGQ) XVZ LW WWH UL KVWR BDXEACFBDAYIQFRP P W HOVXQEHMHI DO [ URP Q7 DOGH] MM GOEHY
ROWH\CP H\WP VOGG FROAMRQ/DVWHH MY FRP P W HOM\R XS \R DVRICR BTRQDG L H WIGWHUYRMQ) SHIRGDQG! LDIP DXUMWY GOMWMRAIK-XH DG
R-XCH UASHRHD $ VR -XCH ZHKDG P LARQRAMBEQ) DG P LARQR XQBIY QFRP P WY HWVXQEHURXUER SRUDM) COW Z KIFK LVOI\MUD
WBAROR P LAIRQWR SURYLGHI RARHVAKHXGGWED P HOWR \WH-XO 1 RAVDAP DU DOGZ H WMURKIK O 6&& ) XQAQI KOG P LARQRAMBEQ) DG

P LARQR XQBIY QFRP P 1M HWXQEHURXUVSHADOBXUSRH YHKLFBIUYROLQ) FMHEWEAMN \WH?639 ) CRON DOG \RIHMHZ LW \WHERSRIDM) CAON WH? & BHEYY CRONY
ERKR Z KIFK CBSUR LP DAVGI QUYDOH $ YODELQM XQE-URXUS.UHAVY CRON IVAKEMPAR FHYBQGYH DI HDQGERWRZ 1Q) EDHEOP MIMRQY FRYHION WERWY DOGRAMHU
WXL HQVPXWRP DY | RMP LOURUHAWIAOMY

) RUINXUKHULQ RIP DIRQRQRXUS. UHAVY LMW LGFOGQ) NA WP VOQG! LDIADOFRYHION BHHARLRM( 2+ HEAQWHCRMARWHFRQRIEDMS | LCOGRACOKBAP HON
(FOG-GIQ, WP &RORICDAG) LDGAOCB\BAM HOVR WA XOWMO 5HERWRQ) RP 4

,Q-DoMy ZHMKHG P LERQLODII U DMSUGASICIP RXQIR XQHRXUHGCRAVGAHO DK WHS0 DK 1RM Q0 DK ZH
(MXHE OO DBAWRIO P L@RQLODIJUIDMSUCASITIP RXQAR \WHO DK 1 RMWDADSXETE RIHIQ) SUFHR UAXEMY LOD\ IHTE\R Z RIWR ROWKFK
IMBOQFH 7KHO DK 1 RMW/IMKHGIQ0 DFK KDYHIGHQIFDOMP VDY DQGDMHDSOVR DMQIGNVHIN/Z MK \WHO DK 1 RAWIWKHGLO- DoAY 7 KHRAMBAQ
DIJWIDMSUCASIOIP RXQAR WHO DK 1 RMWZ DY P LORQOGG P LRQDVR -XH DG HHPBEU UWASHARMHD 7KH P LARQR

RAMBAQ) 0 DK 1 Rk BHDULQMIANDN SHA HUZ W D\ IHGS \R P DXUMWY R DVR -XH
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,Q-DoMy ZHMKHG P LERQLODIJ U DMSUGASICIP RXQIR XQHRXUHG QR GH-XO WH?-XD 1RW ,Q2RAREH)  ZHIMKG
DQDOCAURID P LARQLODIJ B DMSUCHSOIIP RXQAR \KH-XO 1 R 7 KHRANBOEQ) DJJ W DMSUCHSOIIP RQMR \WH-XO 1RMWZD/ P LARODVR
ERN-XCH D' HAH-P EHU ,Q-X0 Z HUESDG\WHHQNH P LARQLODIJ B DMSUCHSDIIP RXQAR \KH-XO 1 RAW/DAP DIUMN DABDUYDOH SOV WH
CFRUXHG DG XCEOGLQMIAY

,Q-XH ZHMKG P LARQLODIJ W DMSUGASITIP RQAR XQHXUHG QR GH-XCH WH-XQH  1RMW ,QB6HBAWPEHU  ZHIMKG
DQDEAURTD P LARQLODIJWIDMSUCHSOIP RQMR WH-XH 1 RM/DADSXECE R HIQ) SUFHR UAKEMY LOD\ IHTE\R P DM R ROWKRK
IMBOQFH 7KH-XH 1 RAWVIMKX-GIQBHBAPEHU  KDYHIGHQIFDOMP VDY DQGDHDSOWR DMQIGNAIVZ MK H-XCH 1 RAWVIMKHGLO-XCH 7 KHRAMBOAQ
DIJWIDMSUCASIOIP RXQR WH-XH 1 RM/ZDY/ P LIRQDQG EHDUQMMDADIDMR SH\ HOUZ [\K D\ LHT VR P DXUMY R CSSUR LP DAD D/R ERK
-XCH DG HHPEHU

QS XMV ZHIMKG P LERQLODII U DMSUGASICIP RXQIR XQHXUBHG QR GHS XIXW WHSXIXW  1RMW  7KHRAWWEEQ
DIJUIDMSUCASICIP RQM WHS XIXW 1 RMW/Z DY P LARQDVR ERK-XCH DG HHPEU

7 KURXIK WKH) XQGY Z HKDYHWKHDELQOW R MAKHE% & G-EHQMUIA/JXDIQM-GE \WH6%4 DVDYRIEGILQMMNDM/DQG | DYRITEGIWIP VDQGARQAWRY 8 QEHUSBYRXY
6% & UIXDIRY 6% DESURYHE6% &VXQEFRP P RQFRQURCKDGWHCELOU R IWAKHG-EHQMUA/ I XDIQM-GE \WHEY%$ XS\RDUIXDRY PO P XP [P RQAR P LEIRQ
,Q0 D WH, QXY LQ$@R $P HIFD$FAZ D/HIRAG LGRUDIQ) WHP [f LP XP GYHDIHDYD.GEBIR FRP P RID FROMRIBG6% &V 7 KLY OTRZ VIFFHWAR D DEAURID

P LRQR 6% & G-EHMUHFCECAW CERYHWHSUBYIRXY PILARQP L P XP EUQILQ) \RBCERMDCFISFW \R P LOIRQ 8 QG-UH LMY 6945 CBSURYHG

FRP P LW HOW Z H \MURXIK \WH) XQB/ KOG P LRQR RAMEAQ) 6% & G-E-QMUVIXDIQMGE \WHE%S D/R -XCH Z KIFK B-DUDZ HIK\MG DYHIHOG@A U] HG
LQMMWDMR SOGVHP (DO DOGP DMUHWD\ FOWIURP IMKOGRH 7 KHI LYK DXUMY UHIDMG\R RXUB Y & GHEHMURAPAYIQO DK DQG\KHZ HIKWG DHIIH
WP DQQ GADIROLY  \ HOWDVR -XCH " HEHQMUIXOLIQA-GE, WHE%6 KDYHI L HELQMIWNDMAKDWDOSUYOAR  \ HIU7UWDXKY 1 RMUDM/SOVDP DNV
\SUHIG DOGKDYHDP DXUMY R WD\ HOWZ LW LQMIANVED, CEGIVHP LDQROD 7 KHSUGASDODP RXQAR \WHGHEHMUA/LY GRABTXULHGVR EHSOIG EH RUHP DXUNY BXWP D EHSUH SOIGDA
D0 WP HZ W QRSUED P HYBHIOV : HH SHRAR P DQEIO6% & GEHIMIXQEHHE% & SIRIUP LOWHI XM \KEMRAAR SHIRGE WD P HOVDQGERURZ LQIV LQDQIP RXQW
XS\RWHUIXDRY PP XP [P RQNVRUDILADME6% & | XQB3/

,Q$ WO ZHMWKHG P LA@ROLOQDI JUH DM SUCHSITP RXQAR 6HIN/$ 6HIRUL RM/GHS SUO WH3$ SUO 1RMW 7 KHRANEEQ)
DJJ U DMSUCHSDOP RXQAR WHS SUO 1RMW/ZDV P LARQDVR -XH

,Q6HBWP BHU Z HFEDGWHHNH P LARQSUCHSDIP RXQAR \WHLWXHGE DG RAMBEQ) XQHXUHE QRMY DG \WWHHOMH P LARQSUWCHSDO
P RAQAR \WH IWXHSE DG RAMBLAE Q) XQHRXUHGQRW FRANHD \WH' HRHP BU 1RW  SURR P DXUMY DASDUYDOH SOV WHCFRXHG DG XCEAG LOMIAWY

: HP OQEQWHS$70 3URIUP Z W FHMBQVHIG) DIHIMMURXIK Z KIFK Z HFDQVHOXS \R \KDUW/R RXUFRP P ROWRENEL P HDQVR DAKH P DR | HIQIV
[URP \IP HVRWP H ' XUIQ) \WHM P RQMVHIGHG-XCH ZH\RE \KOU/R RXUFRP P RQWRFN DADZ H.J KWMG DYHIIHSUFHR SHMKOUHDQGUDMVG
P LORQR JIRWSIRAHHB/XQEHMHS70 3WRIUP RUGHABUIRHG/R P LARQDNMUFRP P MWRQARWHVHIIR) DI HQVROWKDHWARTS DGR HIQ) FRIW $ VR -XCH
\DDVWEQCRNRQY BN KD/ KOG QRAVHNBIG DGR Z HIH GRS DOG QRAGFOGHE LOVKDUAY IMKHS DG RAMBEQ) ROWHI DFHR \WH& RORIEDMGYODGH
BKHV EXWIHLGFOGHS DVRANBIEQ) RQWH&RQRICDMS6\BA HVWR &KOQJHVIQL H/S WHN LQWHZ HIKWMG DYHID HVKD/RAMBOEQ) LOWHE RORIEDME6\BMP HOVR
2 SHDIRQY DOGLQWHWKDUA XVHG\R FOBXOMWHL $9 SHAKDH $ VR -XCH KDY WP DGHG DYDDEGH RADBIXQEHMHS 70 SURIUP

" XUQ) \WH\ HOUHQBG' HAHP BHU ZH\RG \KDWWR RXUFRP P RQWRAN DADZ HIKWMG DYHIIHSUFHR SHAMKDHOGG UG P LERQR JURW
SIRFHHB/XQ@EHMHS 70 3URIEP 1 FMBURAHHBY/Z HIH P LARQOIWUFRP P IWIRQARWHVHTIR) DI HWRQVKDAARTE DGR HIQ) FRIW

* HOQUIASDMWWDAZ HZ LAFRQIMXHVR | XQGRXULQYHXR HWTPRYANAARURKIK H LMY FDK DG DK HIXYDBON FDK | BZ VIHHDAG\MURKIK RAURIRQ) RSHIDICY
CRAYANY XM DIRQR DYDOEGIERURZ LQIVXQEHURXUE UHAVY CAMNY DGDFRP BEQDIRQR | XMHIMKOGRHY/R GHEADQGHMXWY FDSMID2 XUSUP DY XVAVR 1XQ0/Z L@EH
LQMXF HOVLQSRRIR FRP SOQHY RSHDIY H SHOH/ FDK GMMEXNROAR KRTHYR RXUFRP P RQWHFN DQGWED P HOVR CRMDQG G-EHIMHREQI DMRQY/DARH. FRP HOMH
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© HSHURGFDD LOYHKY FHWFDK EDDCRHVIQR P DUNHABEGIVHRXUMA/ DQG KRR LOYHWY HON 7 KHSUP DY LQYHXR HOVEMAYHR P DNHBEGHVHRXUMEY DQG\KRW
WP LQYHAR HOVIAR JHHDMLGRU-P HOBCFDK WMQYRQH FHWFDW EDDGHHY SURVR X LQ) WRVHI XQBVI RULQYHAR HQAQRXU/ 0 0 DQG3UYDM/ RIQSRMRIR LOYHWY HIW
0 DOHBEGMRUMA/IHHID FROMAR PR P ONHVXQE/DGFHWLFDM/R G-SRIVZ W | LCDGRDOQAMANRY/ 6KRYWAP SRMRIR LOYHAY HWFRQIWEUP DUO R

LOMHXR HOVLOVHRXUHS G-EWQYHWR HOWDQGLQGE-SHIGHO® UDMG GHENQMHIR HOV

| RAUFRP P ROWRFNWMDGHVEHBZ RXUL $9 SHAKOUH Z HZ L@ HH.OE QRAEH CEGIVR MXHDEAWRCFRP P ROWEFN DARHP DIN-AABUFH XQBWRXUMBFNKRTH Y CSSURYH
\XFK DVDBIDQGRAUVRDER ' (WHARYP DNA/AHMEQGHMP LDIRYY ©  HAG QRAIHHN WHFNKRT-UDAKRU DARQVR VHIDKDUWA/R RXUFRP P ROWBRNEHBZ \WHMHDPXUBOAL $9 SHU
\KOHR RXUFRP P RQURANDARXU  $ QXD HAMY R 6\RANKREEHY DG KDYHQRARXI KWK DAKR DARQMCFH EHFDOHRXUFRP P RQWIRFN SUFHSHMKDUHKDY
JHHDI WGHGWIQIFQE CERYHWHL $9 SHAKDHR RXUFRP P RQWRRNMIGRH H FFBWRUDEUH SHIRGGAUQ) P ONVAMXSOIRY/HDAG\R\WHE2 9, SO@EPLF : H
Z RXGWHH RMGHGI XYUHADSSURYDO URP RXUMBNKRCEHWAR IMKH\KDUAEHBZ. \WHWMHDPXUWHAL $9° SHAMKDUH

, QRGHMR\DI \WWHE&RGHUTXLHP HWIBSTFCEBIR D5, &  Z HLQMIGYR QMMM RAUNBFNKRTHY CAMUFRQUGHDNRQ DG CESIFDARQR  RXUCELOW XQGHWH&RGH
VRFOWY | RZ DG FHMEQH FHIYXQRMMEXMG\E] CEGILGRRP HIURP RGHVY \ HOULQRWHGH W \ HOU\XEWEQMID DOR R CEGILGRRP H

,QIFREDFHZ MNWWH  $ FAZ HOWHDERZ H3\R ERURZ TP RXQVVKAK \WDARXUDAHAFRYHIDIHUDAR RJ% & DAHAFRYHDIHUDMR R RAUNRBEDAHMR RAUNREDHIRU
VHRXUAMMAY Z KLFK LGFOGHVERURZ LQIVOQG Q. SHHWGWERNZ HP D IMKHIQWHIXMMH VDABDW — DNMMKAK ERUIRZ LQ) |, Q- DAY Z HUFHYHGH HP SIYHUAIH 1URP
WH6E( & \RH FOGH6% JXDIQMGG-EWNHRXUMA/IMKHGE WH) XQB/D0G00 RKMHUZ KRD RZ GHE\KBMADUH/R RAWZ KIFK RSHIDMDV6% &VIURP \KHY6 & DAHNRYHIIH
DIRZ KIFK LOVAE HIEGVXV\RIXQGP RIHLOYMWY HOVZ W G-EWDSMIDS SRQUFHSR WHRNKRE-UDSSIRDOQIFFREIFHZ WNWH - $ PARXUY & DAHWRYHIIHUDIR
WXL HYZ DVB RGP R HIHAYHO D $VR -XH RAU% & DAMWRYHDIHUDARZ D/

$ QVRXIK Z HKDYHEHHD CEGIVR \HRXUH CFFHWAR DEAMRDOINXAW LFOGQ) WURKIK RXUSUHAYY CRAOMEY SXETF DG SUYDMG-EWMOTRHY GYHDIHD/DOEGIWURAIK
WHE% & SURIUP DG HMW R HICQIV \KHUHLY QR DAKUDCRH\WDAG-EWRUHTXW FOSICY. LGIEH DYDOEGIVE XVLOWH I XUHRQ! DYRIIEGIWLP \ RUDAID
5HAHQ® , \WKHG RUS GROMGS FFRXQIY) 6\BEDLG/

) URP \IP HVRWP H Q. CRFRXQIY SIRRXGAHP HOVOUHIMKHGE) \KH) $ 6% RURKHMBQEG/ VA ERAHAKDADHOGROMGE. XVDVR WHVSHALIHGH I HAWHCEDM : H
EHIHYHWDAKHLP SCAWR UHFHQ® IWXHG WEQEDLB/ DG 00 WDATLHGRA HAH | HARYHZ LOQRAKDYHDP DMUDOLP SCRARQRXUFRQURICDMS | LDGR.OOMIMAP HONVXSRQDERSURY ) RUD

GHAUSIROR UHFHQ® IMKHG RUDGRSMGCFFRXQIY) WEEIGY FH1RM% 2 6XPPDU R 6LIQUIFDQSFFRXQIMY) 3RTAH/2 5 HHI® , WKHG RS CROMES FFRXQIY 6\BQEDB/
LQOWHCRMARWHFRQRIEDMS | LOGADOWIAP HONIGFOG-GIQ, WP &RORICDAS) (CDGROCB\BM HQVR WLV4 XOUMO 5HRWRQ) RP 4
, QDR

, Q ONRQKDY CRAMRUFDID KDGDMLIQU LD | HAWRQRXUMKWVR RSHDIRVIOD) R \WHUERMY SHIRG/SUAHIMSKHHO + RZ HYHJ RAUSRIWRIR FRP SOQH/KDYH

H SHIHFAHS \SHAILFDD LFOAQ) RHMHOWVHZ \ HY D/DUAKOR UHFHOA HRSRIMFDOHYHV XCRHMBQI Z W MSHRARWHLP SRIMRQR \BLLI VRO DQGWICHAVSXM/Z W
AHMEQFRXQUHY XSSO FKOIQDQG@ERUMKHY DOGP D FROMMHRH SHIHEFH WHLGRUDIQ) [P STRVR 1Q @MRQROWWHURSHDIVY XV LGFOAQ) SHIRAF HADDAR/IQWHU
FRUVI RUDERU LY. P DAY DG WG SOV VHYLFHYDQGUANXLUHGHGHI. FRQKP SINRD 7 KHVHLWXHY DQG FKDEBHI HY UHIMMG R LQ OMRQ DHUHFHYLQ) VLI QU LEDOADMMRQI P RXU
LOYHAR QAP VOQG\WHP DIIHP HQAWMP VR RAUSRINRIR FRP SOQH/DVZ HZ RINVR P D HWHHJIURZ LQ) FKDIBIHY 3URRRQIHGRUP RIMVHYHIHLP STFWR' LQ MNRQWR RXU
SRUNRIR FRP SOQH/FRXTES FRQIMXH\R O | HAAKHURSHIDY SUR IWDQG \WHIE  LGRUDHWHUERURZ 1Q) FRWV DG DVDUAXOHI DAYHD [P SCRAKHUCEL QI RVHYLFHWHUGHEW
REQ DR/ QG RUBBAHWHUD/DMEGIFDK | RUGMMEXIRYY , QDGAWRY \WHH I CRRYFRXTSKDYHD QH DAYHH | HAARQWHI QUYDOHR  RULQMMY HOVIQWHHSRWNRIR

FRP SIQHV 7 KHFRP B.GHGLP SCRVWHIH R QWL FRXGEQHIDIYHD O HANRXUWAXOVR RSHDIRY/

211 YODEFHEKHVS UDQIHP HQN

: HP D EHDSDW R LQDCADO.OKNKP HONVZ W RN EDDGFHKHHANIM IQWHCRUIP DCFRAUHR BXMGHMR P HHAARHI LCDOADOGHHE/R RUSRIMRIR FRP SDQHY 7KHH
LOXKP HONVLGFOCHARP P MY HOMR H WG FUHAVDOG | XQG HTMXLWY FOSMICDQGLOYRYH \R YO 1Q) GHIUHY HBP HOVR @IXGW DOGFUHAWIMILOH FHVR WHIP RQAHRIQ] H3
LQWHE RQRICDMGYDMFHEKHV $ VR -XQH Z HKDGD\RICR P LARQLORAMBDAQ) AP P LW HOVARP SUMGR L LO/HWY HOVZ LW FRP P W HOM\R I XQG
UYRYLQ) GOQ/AKDKDG QRAEHDI X® GUIY QRAMP GDQVZ 1\K DEAMRDCARP P W HONGRWHNVXQE-GOGG L LOYHWR HQIVZ LW HIXWY FESABCFRP P LW HOVWDWDG CRAEHHD
IX@ FOOG
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&ROMRXDCR EQIDIRYY
$VR -XH \WHIXMUHFRP P W HONI RUFDK SD. P HWIQFRQGHAIROZ W RAUS UHAYY CHONY \KHO DK 1 RMY WH-XO 1RMW \WH-XH  1RMW
WHSXIXW 1 RM/ 6%& GE-OMM WHSSUO 1 RM/DQGUHQWREDI DARQY XQGE-URXUR | LFHBDHI RUFHIFK R \WHGH WLYH\ HOW DG \MHHWUDUH DV REBZ

7KHHOWU 7REO

LQWRDQGY
2

2 2 2 2

N
N ONONN

NN NN NN NN

NONN NN NN NN

NONN NN NN

) XUHIQMIAXAED P HOVRQRXU& UHAVY CAOWNAY KDYHQRABHHRLCFXGHE DYWHHDP RXQWVI ORXDMRYHMP HG-8HIE Q) RQWH PXUHNQM IMANIDM/ DG 0P RXQVRAMBRACQ)

2 SHDMY / HDH2 EQIDARQP HIQ/DUAMED P HONREM DIRQXQE-UDGDHRDML LHG D/DQRSHDNY GDHOIGAWRHGSAUOQWRS 68  D/PD EHP RAILHGRU
\KSSBP HOMG

5 HIWG 3 DUV 7LDQDRNRY/ DQG$ I UHP HOV

: HKDYHHQAUHGLQR DI UH-P HOWVDQGWEQLRNROY Z LW KH( [ WGDD QYHWY HND DEIHUO 6& , GFRP H 3UYDM/ RDD) XQG, DQG3UYDM/ RIQ) XQG,, ZKHIR Z HKDYH
P DCHG-EWDQGHIDAW LOYHAR HQWVOQG WHFHYHAHMIO! HAY/ H SHOHUAP EXUHP HOWVDQGLOYHAR HOAGRRP H 6HHLRM' 2 ([ \WLDO QMW HM0 DOIHUDQGLRM/ 2 SHIAMG
3 DUV 7UDQORNRQY LOWH GRMAR \KHFRQRICDMS | LDADOWEAP HOVIGFOG-GIO, WP &RQRIEDMSE) LCDGADB\BAP HOVR \WLVA XDUM® 5 HBRWRD) RP 4 |RUDGAWRID
LQRP DARQUHI DEQ) WHHUHIMG SO WEQLRNRYY/ DG DI P HOV

,QDEAURY 0 DQEWHINL RO IHGEXSSBP HAED HHIHGERP SHODIRQ3MY WH' HHWGERP SHODNR3MT  DIRZ VAR HP SB FHAWRRY DG FHEG

HP S AR GH HUUHFHSWR \RP HRUDTR \WHUFDK FRP SHODNRQRUGLHARAT HAVIQCFFREIGFHZ K WHWMP VR WH' HHWHG&RP SHODIRQ3MQ 6HH1RM% 2 6XPPIU

R 6LIQUIFDQSFFRQIMY 3RTAH/Z * HHIHG&RP SHODIRQ3MQDIGL RM/ 2 5HDMG3 DUV 7UDQUDRNRQY/LOWHCRAMAR \WHFRQRIEDAG | LADCADDNBAP HONLGFOG-GLO, WP
&RORIDME) LCDGADB\BA HOVR \WLYA XDUM® 5 HBRWRD) RP 4 |RUDGAWRIOQRP DIRQUHIDAQ) WH' HHIHGERP SHODIR)3@MO

SHAHQWY HYHEBSP HOV

LQ$XIXW  ZH GRIUHS D \XSSBP HQBDAYIGHE R SHU\KDH SD) CEG! 1Q 6HBWP BHU 7 KLY \WSSBP HQEDAYLGHG LV 1Q DEAURD \R \WH SUMRAOD
DORXHHG W XOUP RQKD GYIGHIB/\WDAZ HGFOBG R SHMKDHIRUHFK PRQK R -X0 $XIXWDQG6HBMP B RUREDUIXTUP RQKD AYIGHG/R S
\KDUHI ROWH\KLLG TXOWUR UAXEMY LOVRBOAYLGHIG/G-ROWG RONHWLG XOWUR R SHMWDH

QS XMV Z HDSR G-ROLG I XTUP ROKD GYIGHIB/R SHAKDOHIRUHIFK P ROKR 2 RREHU 1 RAHP BLUOG' HHP EHUR 7KRHUIXOUP RQKD
AVIGHB/HXODWRER SHMKDUHI RAWHI RN TXOWUR GBBMQMI D LGFUDHIUR WHUHXOUP RQMY GYLGHIG/SOIGIQWHI RXUW TXOUMIR
, FOGQ) WHUHXOUP RQNO DQG\KSSBP HABOAYIGHIB/GHROUHGWURKI K WHI RAUK TXOMMUR ZHZIGKDYHSOG SHAMKDHLOP® XDAYHAYIGHIBNFHRYU

2RREHU  IQWISEIFRIHIY
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QS XXMV RAUVROGR ' LUHARLYDAKRU HGXVAR HOAULQR D\KDUHSXURKDHSTQWR SXAURDHXS \R P LERQR \KOW/R 0 6& , FRP HIVFRP P RQWRANLOWKH
RSHQP DMHVRUDSHIRGEHILQQQ) LQ6HBMP EHU DOGHIAQ L) HEUOY DAMP H/Z KHO\WWHP DIN/SUFHSHMDUHR 0 68, FRP HIVFRP P RQWIRAN LVWEGEQ) EHBZ WH
P RWAFHQ® USRWG1 $9 SHMDUHR WHFRP P ROWERNE. AHUBOSUH GHMP LGHGGYHY 7 KHSXUKDH/R \KDW/R 0 6& , FRP HFRP P RN SXUXCQAR \WH\KDUHSXURDAH
SOQOHIQMEG-GWR\DM WHFRQBMRQVR 5XB1 E  DG5XBI E  XQEHMH( [ FKDQHS PADQGZ [ORKHE NHEHVKEMPAR CESTIEGIQY. [FOQQ) 5 HIXDIRQ0  ZKIFK
P D SIREVEXUAKDHYXQEHUFHIIQFLURXP WIRHY 0 68, , FRP HVERDIGR GUHARLYDOR DAKRU HG0 68 , FRP HVR HOMULQR D\KDUHUHEXUAKDH SDQVR SXUADHXS R

P LARQR \KOUW/R IWFRP P ROWEFN Z W \WH\MIP \V DG FROBMRQ/AKEMERIDD P LOUEHE HHYRXUNKDLHSXURDH ST RMDUAVR 0 68 , FRP HFRP P RQWRAN OGG

0 6& , R HIV\KDUHUEXUKDHSTD DIGAELD SXUKDH/X@EHMHER STV UL 0Q DHH SHAMG\R EHVSIEIR UDI RUDYFERHKH IR D/UDRIE® SRAUEG! EHE HHOXVOG
0 6& , FRP HEDHGRQWHUAGHRMYHSDOM] B/

WP 48$17,7$7,9( $1' 48$/,7$7,9( ' ,6&/ 2685(6$9%R287 0 $5. (75,6.

© HOH\XEWMAAR | LCDGRDCP DINHAIMY LGFOGQ) FKOQYHVIQLOMIANDAY DOGRKOHVIQLQMIANDM/P D O HAWERN RAULQMIMY SHOHRQWHG-EARAMBOEQ) XQaHJ
RXUS.UHAVY CROWA DG RULQMMNGFRP HI URP SRUNRIR LYY HOWV 2 XUUMN P DI HP HAK WP VG SURAHBAUY DHGAL GHG\R LGHOM DG 000 HRXUUMN VRVAW
CSSURSUDM SRIFLHY DG QP WG \R FRQMQCD P RARMHAHUMY 2 XULQYHIE HIMGFRP HZ LAEHD HAMGE: AKOQIHVLQ YOURXVIQMAWDMIQARHY LFOAQ) 62) 5 DUG3UP H
(DM RWHH WOAKDADD. G-EWQYHWY HWLGFOGH GDIY QMDA 6HHSMN) DRRY/Z 515 HIDMER RAUVSMGHN DG EWKRMH2  : HOUHVEMPAR UMNY DWRADMG

Z W WHLQMIWADM HMURGP HIADQG FKDQI HVLQLOQAIAXVIDAN Z LOD! HAWRXUFRWAR- FDSLBO GHAQYHIF HOAGFRP HDQG\KHYDOHR RXULQMWR HV DQG5 ) DRRLYZ 51
SHDAG\R/ HYHDIH?  %-FDXVHZ HERWRZ PRH \WHSRMNO RUJDLQRUGWRQDP RXQVLOMAMGLOXVLYP DIQUHEDIEP D LGFUDHWHUMIR LOMKMY LOXV LFOG-GLQRXU
SQOBHERWO)RP . IRMHINMDO HUHGE' HHPED _ IRJPRHIQRP DIRQUIDEQ UMYDARADMGZ W RUGHEWQMT HOWVOGG ERURZ LQIVAKDAM] H
62) 5 RUSUP HD/DUH HHFHWDM

7KHP DVRUMY R RXUGHEWQYHAR HQNVDUHP DGHZ W HWHUI L] HGLQAMIIDA/RUI GO IDMAKDATH\KEMAAR FROMPXDCP LGP XP QMMM RAKH\MP R \KH

LQMXR HQAB VR -XCH R RXU, QYA HYBRINRIR G-EWQYHAR HW DVRWERMIQMANDNGDMY DAY R Z KIFK Z HIHVKEMPMR FRQUPMDCP LGP XP
QMDA $ VR -XH R RXUG-BWREQI DRV ER HLQMIXDNL], H3UDMY 2 XULQMIMIW] SHOHZ L@EHDH HAAGE FKOQIH/IQWHSXEDKHG62 ) 5 LOFRIGHAIRD
Z W RXUSUHAVY DO KRZ HYHU\KHIQMMAWDAYRQRURIMEZEQ) 0 OFK 1 RM/ -XO 1IRM -XH  1RWS$XIXW  1RM 6%& GE-QMIVIEGS SUO

1 RV Z KIFK FRIDARYHD FRP SUMVHWKHP DVUMY R RURAMERAQ) GEWOHI L] H51 ROWH@HR \WAK G-BAS VR -XCH Z HKIGQRVQAMGLOR D LQAMMADA
KHEILQ) DUDQIHP HQNV ' XHWRRXUTP MAGXVHR GHUYDRYHY Z HKDYHRDLP HE00H FOMRQIURP \KHGH LQUMRQR WHWMIP 2 FRP P RAW SRRORSHDRU XQEHMKH&RP P RAW
( [ FKOQIHS PADGG WHIH R DUHCRABEMPAR U ADARQ RUUH XOMRQ DY/ D SRRORSHDRUKHIKGEU 7 KHERP ST RSHDM/ DUGH SHAVR FRQIMMH\VR RSHIDM D/D* AP MG
GHUYDMH/YXH) XQGHE X! | XQ@GHMH  $ W, QDGAMRY WHLOMIE HOWP DI HP HONIQGRMHVHYFHYSIRVIGGE. RXU( [ WLCD0 QYHM HV® DIIHUDOR LQYRYH
| GDMY DM GBI HIVDGG GO UDAMG-EWREDI DARYY DOG DY DUAKOWHLCRHYHI HHDGHEE. RAU( [ WLD0 Q/HARF HYV0 DOH DG WHFRIMARAQ) BHHIWWR RU
CHAQMHIE HOAGFRP HFRQUEXWNRQYI URP RXU( [ MDD QYHW HND DOHU DUH\KEMAR FKOQIHEDHG XSRQDQ FKOQIHYLQI GDMY EHIFKP OINLQE LQMAXVIDAM/
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7 KHDBSWR P DM DQQXD0) HG LARBHDVHRUGH-RFDH LQWH FRP SRIHQWVR CHAKQYHWR HOAKCHRP HGAHWR K\ SRIHIFDCEDVH UDM FKDR) HY LQLOMWAIDAY DAXP 1Q) QR AKBQIHY/
LQRXULQYHWR HQIV DG ERURZ 1QIV RULQWHILQYHWR HQIV DG ERURZ LQIV UHIMG VR WHLOQYHWR HOAP DRI HP HOWDQG REHMAYFHYSUIRYIGHG R RXU( [ \WLOD0 QYHWY HQWO DIHJLQ
ERKFDWH/ DVR -X(H VD/IR®BZ V

s GRUDH
' HFUDH IQ1HV
" HUDH ' HUDH ,QFRP HILRP WH " HFUDH IQ1HV " HFUDH IQ1HV
1Q, QMHW 1Q, QMHW ([WALLDO QMR HOW » QMR HOV , QMR HOV
YMY3ROQMKDQIH JQRPH ([SHH 0 DQDIHJ SRR H , QFRP HSHUBKDUH

GRIOW/IQWR\DQGY H A-BWSHIMKDLHDP RXQV

0 DOEWHANRBOFRQMEXRD! URP \WH( [ \WMID0 QVHWY HD DRI HULYEDHERQWHSHIRP OFHR DAHVP DEHGE! \KH( [ W0 QAW HYD DIHU HHLRM' 2
([ \WLCDO QMR HD DI HJLQWHCRAMAR WHFRQRIEDAG | LDADDXBAP HONLGFOGGLQ, WP &RQRIEDMS) LOGADCBVIAP HOVR \MLV4 XOWAM® 5 HERWRY) RP
4 DGO) WHDAMGFRIMR G-EWREDIDIRY/UHDAG\R KA P ODIHGDAHV Z KIFKP D | 0FMDMG-BHIAQ) RQFKDQIHVIQLQMMNDM/

$ QMRXIK Z HEHIHYH\WDAMY DO MY LVIQAFDIYHR WHLP STRAR LQRMMIVIDM FKOQ H/AR RUCGHAQYHIR HWGFRP HDVR -XCH WHDDO MY R QRATNHLOR
FROUGHIDARQ ! XMUHFKDQ) HYLQWHFHEWP DN-AMFSHEWHXOD RIRKHIBMGHW RUHFRGRP LE GHYHERSP HOMKDAFRXT O HAARKUGHAQMWY HOAGFRP H $ FFRBQIO Z HFDQRITHJ
RDAXUIDFHARDNIRXDOAKOVZ RXGBGRALHIP DAMUDDD |URP \KHODOMYCERYH 7 KHK\ SRAHIFDOHXOVDAXP HWDAIDB2 ) 5 D53 UP HUDMAKOIH/Z RXGS EHH | HAYHRQ
WHILWED R \KHSHIRG + RZ HHJ WHFRQURMD062 ) 5 DOG3UP HUDMUAHAEDMYZ RXGS YD \WURKIKRAWKHSHURG 7 KHP DN R RXULQYHWR HON DOGWKHLQYHWY HOW
POIHEE RAU( [ \MDO QMMM HYO DI HJ DUHEDHG ROFRQMFWZ KLFK BAHATYXCUM® Z KIGIRXUE WHEVY CAONY DJG\WHG-EWRED DRV HDMGRWHDMVP DEIHGE. RXU
( [ WAGDO QHAR HN0 DI HU UAHNP RQMOD 7 KHK\ SRKHIFDCLAKXOVZ R DOR EHLP STAAMGE. WHRKOJH/LQWHIP RQAR RAMEEAQ) G-EVXQEHURXUE HEVY CHONY Z MDY
LGFUDH GFUDH LOWHGEWRMEZEQ) XQG-HWHEUHIVY CRONY XA LODD LGRBDH G-FUDHLOWHK SREHNTOQMIMA SHOH

WP &21752/6%1' 352&(' 85(6

$ VR WHHIGR WHSHIRGFRYHIGE \MVA4 XDUM® 5HRWRD) RP 4 Z HFOWIHG RAIQHYCDDIRY XQEHMH\KSHYMRQDGGE Z W WHSDUWASDIROR RXU
P DI HP HQMGFOQQ) RXUEKIH ( [ HRARYH2 [1LFHU &KLH ) LQDGADCR 11 LIAHU* HIHIOO8 RQHIDGG&KIH $ FFRXQIMY 2 11LFHU R WHH I HAYHHWR \WHGALQDGRSHDIROR RXU
AVFRKHFRQARY DG SURRHBWY DVGHIQHGIQEX®! D RO WH( [ FKDQIHS FW %DHERQWDAAYDODNRY RXUSKIH ( [ HRAYH2 [LEHU&KLH ) LQDGADCR [1LFHU* HHID
&RXQHIDIG&KIH $ FFRXQI) 2 [ LFHUKDYHFRFOGHE\WDARXUPXUHMANFBRKUHFRQURY DQG SURFHEXUA/ DUHH | HARYHLQWP HD DB \WHP R P DMUIDO.Q RIP DARQUADIY \RXV
DAV UTXLUHG\R EHQVRERHGLOWHU-SRIWZ HI LGIRUNKEP WWQGHWH( [ FKDQIHS FW7 KHUHKDYHEHHQ QR FKDQI HVLQ RAULQMCDCFRQAMRCRYHUI LODGADCU-SRGY WDARFPXUBG
GAUQ WHTXOWIHGEG-XCH \WDDYHP DMIDD O HAAMG RUDUHUDRIIED NHD VR P DMIDD O HAWRXULQM COCFRQMRCRYHU LQDGADOU-SRY



7OEBIR FROMOV

3$57,,2 27+(5,1)250$7,21
WP/ (*$/352&((' ,1*6

C HPD 1URP WP HVRWP H EHIQYRYHELQ@M DARQDUMEQ) RAR RAURSHIDIRQ/IQWHCRIP DCFRUHR EXMCHVRURKHEZ M ) XUKHIP RUA WLLGSOMH/P DL VHHNWR
[P SRHICELOY ROXVIQFRQGHAIRQZ W \RHIRYANYR RXUSRMRIR FRP SOQHY : - KIGIWHRXRRP HR Q- PXUHQAB) DOSURFHHAQIVFORADAMP HEHSUHARMGZ LW
FHABQN Z HER QR SHAWIQ FXUHOAP DY Z LGP DAUDTD O HAWRXUI LDGRDCFRAMRQRUMKXIVR . RSHIDARYY KRZ HYHJ WHHFOQEHQR DAXIDQFHZ KHKMHUDD SHIGQ) RU
| XUHUH®I DOSURHHAQIVZ L@KDYHDP DAUDCOGHYHH | HANRQRXUI LDUADOFRGBMRORUUAKOVR RSHIDIRVIQDD | XMMHUERWY SHIRG

MWP $ 5,6 )$&7256
< RX\KRX@ FOH X® FRQUGHWHUMY GAAUEHGEHBZ. 06 DORKHULQ RP DIRQFROEIGHGIQWIVA XOWMO 5HRWRQ) RP 4 LFOAQ) RXULQMIP FRORIEDAG
| LCDGALCOWIMP HONDQG\KHUHIOMG CRAARHIR. EHRMP INQ) DGHRMROWR SXUKDHRXUVHRXUMY 7 KHUMWY DG XGRHMBQMY GHAUBHGEHBZ. DUHQRAKHRQD RQHVICALQ) XV

$ GAWMRDOUMY DG XQRHIBQNAY CRAXUHI® NGRZ QUR XVRAKDAZ HRXUHQ® GH+HP \REHLP P DMIDCDBRP D KDYHDP DAMIDCDGYHYHH | HFRARQRXUBXMCGHN 1L (DADFRIEWR)
DQGRURSHDIY UAKOV DvZ HODAKHP DUNABUFHR RANHPXUMEY

, QDEAURQWR WHRKHLQ RIP DNRQVHVRIN QWKLY USRI, RX KRX@S FOUH X@ FRUGHAHUM | CRRYGHAUEHGIQ WP $ 51W) DRRLYIQRXUS QXIS HERWIRD) RP
__|ROWHIMADO HUHGHS' HHP BHU WDZ HILBGZ W \WH6 ( & RQ) HEDDW Z KIFK FRX@P DMUDED 0N HAARXUBXMCHW | LCDGRDOFRUBMRQ DG RURSHD)
WXV

7 KHHDHAR P DMUDCRKDQIH/R WHUM | CRRLY/ DY SUMRAVO GVFRVHGLORAS QOXOG FERVWRQ) RP . [RMWHINVADD HOUHGG' HRP B

MP  815(*,67(5(" 6$/(62) (48,7<6(&85,7,(6$1' 86( 2) 352&( (' 6

" XUQ) \KHKUHHP ROMVHIGHS- XCH ZHIMKG \KDWW/R RXUFRP P ROWRRNXQEHURXU 5,3 7 KHVHLWAXOGRHYZ HIHCRVKEVPVAR \KH U LADIRQ
WXL HQVR \KHBEHRXUMAY/S PR DVEP H)EHG 7 KHDJJW-IDMYDDHR WH\KDBVR FRP P ROWRAN LWKHG GAUQ) \WH\KUHHP ROMYHIGHG- XCH XQ@HRU 5,3
ZD/ P LORQ

8 SROYHAY R UAAMPWG KRN 07 DLEHG SXOXOQAMR RXUHP SBR HHHNAW FRP SHODNRQ ST \KDW/P D EHZ WKHIBWR P HAASSIFTEGIVY, Z WKRTQ) UHNALHP HOW
$Q Z LNKHIS KDY DHWHDAG DV FRP P RQWRAN SXUADAHY/E, \WH&RP S0 LQRXUFRQRICDMS | LQDCADOXBAP HONVDAKH  BEAHWHQ® EHUR \KDW/UHFHYHGE. HP SBR HY/
XSROYHAMY UHBRMGDY/2 3XUKDHR YHAAMGWREN | RUHP SB HHSD IR Z MWKRTQ) 1Q0 DOBWHNV&RQRICDME6\BM HOVR &KOQJHVIQL H/$ WHVIRUDQ \KOUAH
P RXQNZ LWKKHTS

WP 27+(5,1)250$7,21

5X® E  7W0AQ 30/

" XUQ) \KH I NFDOTXDUUHIGHS - XCH QRHR RUGUHRRYRUR | LFHYDERSWGRMAP LCODME 00 FROMPMOIMKRAIRDRUZ UMK SO | RMHSXUAKDHRMIBIR
RAUVHRXUMEARNDIN WHDH LUP DAYHGH HQHFRQAWRY/R ([FOQHS VBX® E  F RUDQ 3QRO5X® E  WIGQ) DUDQJHP HW
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WP (5 +, %76
[ IMMGEHBZ DIHWHH KIBWZ KIFK DHILBGDYSOWR KLY HERWIFFRAQ) \WRWHOQP BHUDAMIGHG\R\KHP 1O, WP R 5 HIXDWROQG .

( [ KL XP EHJ " HRUSWRQ
1 1OKS P HYEP HOWRT7 KILGS P HGHGDOG5 FMBMG& UHAVE JUHP FOMDMGDVR -XCH R DOGCP R 0 DO6WHAR PE\UOR RIERIDNRQ \KHJIXDDORLY/
SO WHIR 7 UWOCN DY/DEP LOVADAH D HOAVCOGWHGOEHY SOW WHIHR SBYRA® [LGGDV( [KIEW RO DOGWHAL DEIVIDS SR DRI & XUBHON
SHRWO)RP . [LOGRO-XH )V IGILR __
SHWIFDIROR &KIH ([ HOAMH2 |[IFH BXUXODAMRS X D D XQEHMHGEHXUMAY( [ FKOQIHS FYR
&HWIFDIROR &KIH ) ICCADD [ IEHUBXOXOOMRS XBI D D XQEUMHBHXUAAY( [ FKDQIHS AR
&HWIFDIROR &KIH ([ HEARH2 | IFHBXOAXOOMR6HANRD R WHBOUEDGHY/2 [ B $ AR 86&
&HWIFDIROR &KIH ) IGCADD |1 IFHUBXOXCOMRGHANRD R WHEOUEDGH/2 [ B $ VR 86&
7KHIRTZ 1Q) | LDGRADOQRP DIRQIURP RXUA XOWM® 5 HERVWRQ) RP 4 IRMHVIFRIGDOWUR INDOHU  [LBGZ WWHE( & RQ$ XIXW
| RUP DIWGLOQ, QOCH( [ WWMEBIYSMGHWS HERWY) / DYXOIH L %6/ L \WH&RQRICDAMGYODFHEKHAVDVR -XCH D' HH-P EHU L WH
&RORIDM6\IM HWR 2 SHDNRQ/I RARHWUWHOGGM] P ROMVHIES-XCH DG 1L WHERQRICDMG6\IAP HOVR &KOQIH/LQ1 H/$ WHV
| ROHWUHDOGM] P RQMVHIGHG-XCH DG LY WH&E&RQRIDAMG6\BM HIVR &DK) GZ VIRAMHM] P ROMVHIGHG-XQH DG
Y WHERQRIDAM6AHXGIR |, QrHAR HONI RAHSHIRG/HIGG-XCH DG HHPEU YL WH1 RMAR & RORICDMS) LDADOS\BAP HOW
D05 YIL WH&RQRIEDMG6FKHE®! IRAHM] P RQMVHIGG-XCH sse

&RYHBDIH, QMIRMWH' D) 11 HP BHEGHGZ MQWH, QICH; %6/ CGRAXP HOW
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SXWXOQMRWHUTXLP HIWVR \KHEHRXUMEY( [ FKOQIHS PR
DARRU] HG

' DM $ XIXW

' DM $ XIXW

' DM $XIXW

6,* 1$785(6

WH U ADQKDY GXO FDAHG\MY UBRVWR EHVIGHGROIWEHKDD B WHXQ@EHILI GHG\MHBXQR GO

0 DIQ6WHNE DSIVECE R BRIDARQ

V'o$<1(/ +<=8$.

" ZDGH/ +\]IN
&KIH ( [ HXWYH2 [1LFH)
SUGASDH HXWHRILFHU

V5<$15 1(/621

5\DQ5 1 HIRY
&KIH ) LGDGADR 1ILFHU
SUASDAIDGADCRILEH)

V5<$1 + 0&+8* +

5\D+ 0 F+XIK
&KIH $FFRXQIY 2 IILFHU
SUCASDOOFARXQIY RILFHU



( [KEEW

&(57,),&$7,21 38568$17 72
58/( D DDXG G D8I (57+( 6(&85,7,(6(; &+$1*( $&72)
$6$0 (1' ('

, ' ZDQH/ +\]DN FHWA KDV
| KDHUAYIEZ HGWLY4 XOUM® 5 HERWRQ) RP 4 |RAKHTXOWM® SHIRGHIGHG-XCH R 0 DQBWH/RCEMIDR R SRIDIRD \KH3 U AIQN

YDHGROP\ NIRZ BGEIH WY U BRVWERYQRVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP VAR \WBAMDP DAUDO CRAGHAADY \R P DNHWHWEMP HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WKAK WEARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHPARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NIRZ BGEIH \KHI LA DOWIAP HOV DGR LQOGADO.Q RUP DARQLGFOGHGIQWLY ER W DD SUAHOAQDTP DAMIDOAS-RV\KHI DGR DOFRQGUR)
WAXOVR RSHDIRQ/DJGFDK | BZ VR WHUIMQAD/R DO RUWHSHIRGY SUAHOAGLOWLY BERW

7 KHUD MADQAY REHURHW LQY R LFHUDQG, DHUASROME®! RURXIEQKLQ) DOGP DOQMQQ) AVFBRKUHFRQURYDQG SURHEUHAY DVCHIGHELQ( [ FKDQIHS FVB XBV
D HDG G H DGLOMDOFRQURRYHUILADOSERWY D/GHIQGIQ([AOJHSABXBY D | OB G | IRAKHUDMADQADQGKDYH

D ' AV QHE\AK QVFBRXUH FRQRIRY DG SURAHEXUWHY . RUFDXVHS KA QAVFBRAXUH FRQURY DG SURAHSXUHV R BH G-V GHG XQAHURXUMKGSHYIMRQ W HOUXUH WDV
P DMIDOQ RP DNRQUHDMY R WKH UH IMADQMFOGE Q) WHARQRIEDMG \VEMADUHY LVP BEHNFRZ QWRXVE RKHY/Z MIQWRHHIMW/ SDMFPXOD® G
\WHSHIRGLOQZ KIFK WKLY W-SRWVBHQ) SWHSDHG

E " I QGHE\XAK QM CBOARQURCRYHU LADCH DOHBRWG RUADXVHG \VXAK LOM CDCFRQARCRYHUI LCDOADOWSRIVY R BH G GHG XQAHURXUNMKGSGHYIMR) \R
SURYLGHUHDRIE®! DAXUDAH U DEQ) WHUHITHOW R LA DO-SRINY DOGWH SUHSDUDNRQR | LCBH.DOWEBMP HOWI RUH \MIBCEXSRHYLQ DFFR EDAH
Z W IHHDD CRH-BWNG CFFRXQMY) SUCHSBY

F ( YOOOMS\WHH I HARHHN R \WH UH MDAV GMFBRXUH FRQARYY BQG SURFHEXUAY DG SUAHRMG LO WKLY WHSRWWRXUFRGFOMRQY CERXVWHH | HFAYHHA/R \WH
QVWFBRXUHFRQURY DG SRAHSAWY DVR WHHIGR WHSHIRGFRYHHGE WY WBRWEDHG RQVXRK HYDODWNRQ DG

G " DFRHGIQWLY UBRWIQ KO HLQWKH U DAV LQM CDOFRQURCRYHUI LDGADOU SR \WDARFPXUHG GAUCY \WH U ADQAV P RIS FHQVIVFOOTXOUAL
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