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BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWARRY RI ,QYHVWPHQW 6KHY 8QLWUWH QG BHG 5DWH ‘DWH 3ULQFLSDO

&RVW

)DLIDOXH

/3 ,QWHUHVWYV 0+ /3

/3 ,QWHUHVWYV +33 06
/3

/3 ,QWHUHVWYV *5( /3
/3

/3 ,QWHUHVWV &25 /3

+DUULVRQ +\GUD *HQ /WG ODQXIDFWXUHU RI +\GUDXOLF *HQHUDWRUV
&RPPRQ 6WRFN

* LQYHVM&U OLOLWDU\ DIFGV2ZWHE UHDU
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\

-HQVHQ -HZHOHUV Rl ,GDKR 5H®DLO -HZHOU\ 6WRUH
6HFXUHG 'HEW 3 8
6HFXUHG "HEW 3
OHPEHU 8QLWV

-RUBW +ROGLQJIV //& 6XSSOLHU DQG IHWWULBPWRUTRLSPHQW
DQG 6XSSOLHV

6HFXUHG "HEW
BUHIHUUHG (TXLW\

.%. ,QGXVWULHV //& ODQXIDFWXUHU RI 6SHFLDOW\ 2LOILHOG DQG ,QGXVWULDO
3URGXFWV

6HFXUHG "HEW
OHPEHU 8QLWV

.LENKDWBWDHQUXIDFWXULQJ BUHFLVLRQ OHWDO 3DUWV O0DQXIDFWXULQJ
&RPSDQk&

6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\
OHPEHU 8QLWV

OHWDOIRUPLQJ +ROGLQJV //&VWULEXWRU RI 6KHHW 0OHWDO )ROGLQJ DQG OHWDO
JRUPLQJ (TXLSPHQW

6HFXUHG "HEW e
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6H5WP EHJ
8 XGWG
LQYHVWPHQW
‘DWH 7TRWDBHIHQFH SDWSDWHDWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWABE Rl ,QYHVWPHQW 6KDIY 8QLWDWH QG BBG 'DWH 3ULQFLSDO &RVW )DLID O XH
6HFXUHG 'HEW
3UHIHUUHG (TXLW\
&RPPRQ 6WRFN
0+ &RUELQ +ROGLQJ //& 0DQXIDFWXUHU DG DL WIHEXWRU RI
3URGXFWYV
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV 2
3UHIHUUHG OHPEHU 8QLWYV 2
06 3ULYDWH /RDQ )XQG , /3,QYHVWPHQW 3DUWQHUVKLS
6HFXUHG 'HEW 2 2 2
/3 ,QWHUHVWYV
06 3ULYDWH /RDQ )XQG ,, /3,QYHVWPHQW 3DUWQHUVKLS
6HFXUHG 'HEW 6)
/3 ,QWHUHVWYV
06&$GYLVHU& 7KLUG 3DUW\S@®WIHWRUR QW Y LFHV
OHPEHU 8QLWYV
06& ,QFRPH )XQG ,QF %XVLQHVV '"HYHORSPHQW &RPSDQ\
&RPPRQ (TXLW\
0\WWLF /RILVWLFV +ROGLQJVYRJIL&WLFV DQG 'LVWULEXWLRQ 6HUYLFHV 3URYLGHU IRU
/DUHROXPH 0ODLOHUV
6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW
&RPPRQ 6WRFN

1$3&2 HFDVW //& BUHFDVW &RQFUHWH ODQXIDFWXULQJ

OHPEHU 8QLWV

1HOOR ,QGXVWULHV ,QYHVWFRQXI®FWXUHU RI7TRZHHY JFROHV DQG
&ULWLFDO ,QIUDVWUXFWXUH

6HFXUHG 'HEW 6)
6HFXUHG 'HEW
&RPPRQ (TXLW\
1H[5HY //&

BURYLGHU\RILFLHWF\ BURGXFWV
6HUYLFHV

6HFXUHG '"HEW
6HFXUHG 'HEW
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8 QIXQAWG

L,QYHVWPHQW
‘DWH 7TRWDBHIHQFH 5D3WH ODWXULW\

%XVLQHVV '"HVFULSWAR® RI ,QYHVWPHQW 6KHY 8QLWUBWHQG BBG 5DWH ‘DWH 3ULQFLSDO

)DLID O X H

153-RQHV

1X6WHS

20L7RSF

2UWWHFK +ROGLQJV

3HDUO OGRSHFR //&

/1&

&

R /&

3LQQURB&R

33/ 5V

,QF

11&

/1&

3BUHIHUUHG OHPEHU 8QLWV

ODQXIDFWXUHU RI +BVMMPEONWYQJV DQG
6HFXUHG 'HEW
OHPEHU 8QLWYV
OHPEHU 8QLWV

"HVLJQEOQXIDFWXUHU DQG 'LVWULEXWRU RI
JLWQHVV (TXLSPHQW

6HFXUHG 'HEW 6)
6HFXUHG '"HEW

3UHIHUUHG OHPEHU 8QLWV

B3UHIHUUHG OHPEHU 8QLWV

ODQXIDFWXUHU RI 2YHUKHDG &UDQHV
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV

'LVWULEXWRU RI ,QGXVWULDO &0OXWFKHV %UDNHV DQG
2WKHU &RPSRQHQWYV

6HFXUHG 'HEW 6) 2
6HFXUHG '"HEW 6)
BUHIHUUHG 6WRFN

BURYLGHU RI ([HFXWLYH &RPSHQVDWLRQ &RQVXOWLQJ
6HUYLFHV

6HFXUHG '"HEW 2
6HFXUHG 'HEW

6HFXUHG 'HEW

BUHIHUUHG (TXLW\

ODQXIDFWXUHU DQG 'LVWULEXWRU RI *DUEDJH &DQ
/ILQHUV 3RO\ %DJV 3URGXFH %DJV DQG 2WKHU
6LPLODU 3URGXFWV

6HFXUHG '"HEW 2
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

S5HFUHDMKROOB 'HDOHU
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)
&RPPRQ 6WRFN
&RPPRQ 6WRFN
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6HEWP EHJ
CRUWVIQWRADQGY
8 QIXQAWG

,QYHVWPHQW
'‘DWH

%XVLQHVV '"HVFULSWARK® RI ,QYHVWPHQW

‘'DWH

7RWD®HIHQFH BOWSDWHDWXULW\
6KMHY 8QLWBBWH QG BHG

3ULQFLSDO

&RVW

)DLIDOXH

3ULQFLS @R PAIQWD O

4XDOLW\ /HDVH 6HUYLFH

SLYHWKIDWHYV //&

S5REELQRW %HZHQE\

THGGHMGXVWULHV //&

7THOHYHUGH //&

7UDQWHFK FRSER WRSE

9LVLRQHWQWNH U, QF

9ROXVLRQ //&

1IRLYEDWHPHQW 6HUYLFH B3URYLGHU
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV
&RPPRQ 6WRFN

/I8 URYLGHU RFFRBNRWBWLRQ 8QLW 5HQWDOV

DQG 5HODWHG 6HUYLFHV
OHPEHU 8QLWYV

3URFHVVRU RI RKIRQWWWHRWLRQ
OHPEHU 8QLWYV

%ULGDO -HZHOU\ 5HWDLOHU
6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

ODQXIDFWXUHU RI )LUHDUP +ROVWHUV DQG
$FFHVVRULHV

6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV
BUHIHUUHG OHPEHU 8QLWYV
BUHIHUUHG OHPEHU 8QLWV

BURYLGHOHPIDUNHWLQJ DQG 'DWD 6HUYLFHV
3UHIHUUHG 6WRFN
OHPEHU 8QLWV

7UDQVIRUPHU &RROLQJ BURGXFWV DQG 6HUYLFHV
6HFXUHG '"HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN

ODQXIDFWXUHU ,QVWDOOHU RI &RPPHUFLDO 6LJQDJH
6HUSBVYHIHUUHG 6WRFN

BURYLGHU RI 2QOLQH 6RIWZDUH DV D 6HUYLFH
H&RPPHUFH 6ROXWLRQV




7EGIR
0$,1675((7&$3,7$/ &25325$7,21
& RORICDMG 6FKHXBIR |, QYR HV & RMQXHG
6HEWP EHJ
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8 IXAWG
'Q'\E'-:NVFYVPHQW

7TRWDBOHIHQFH SQWSDWHDWXULW\
BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWARK® Rl ,QYHVWPHQW 6KMHY 8QLWBWHDQG BBG ‘DWH 3ULQFLSDO

&RVW

)DLAD O XH

6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWYV
&RPPRQ 6WRFN

996 +ROGFR //& 2PQLFKDQQH O$ RH WDQ OHHHWD BWK 3URGXFWV
6HFXUHG '"HEW 6) 2
6HFXUHG "HEW
BUHIHUUHG (TXLW\

SLHI@HY3" //& &DVXDO 5HVWDXUDQW *URXS
6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWYV
:DUUDQWYV

6XEWRW RD &R@MWPHQWYV
RI QHW DVVHW®XHN IDLU

SIILOLDWH ,QYHVWPHQWYV

$$& +ROGLQJIV ,QF 6XEVWSEQFHHDWPHQW 6HUYLFH 3URYLGHU
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN
:DUUDQWYV

%RFFHBPDVRG XBWV //& ODQXIDFWXUHU RI 3UHFDVW +ROORZ &RUH &RQFUHWH
6HFXUHG '"HEW
OHPEHU 8QLWV

%XFD & //& &DVXDO 5HVWDXUDQW *URXS
6HFXUHG "HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
3UHIHUUHG OHPEHU 8QLWYV

&DWHMDP +ROGLQJIV //& BURYLGRUMNRRWHFHQLQJ DQG &DUHHU
‘HYHORSPHQW 6HUYLFHV

6HFXUHG '"HEW 6)
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6HEWP EHJ
CRIDW/IQWRADQGY
8 IXAWG
'Q‘YDP\‘NV}-YVPHQW

7RWD®HIHQFH BWSDWHDWXULW\
%XVLQHVV '"HVFULSWARK® RI ,QYHVWPHQW 6KMHY 8QLWUBWHQG BBG '‘DWH 3ULQFLSDO &RVW

)DLIDOXH

&HQWHU3HDN +ROGLQJV

&ODVVLF + * +ROGLQJV

6HFXUHG 'HEW
&RPPRQ 6WRFN

/1&([HFXWLYH 6HDUFK 6HUYLFHV

6HFXUHG 'HEW 2
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

/1& 3URYLGHU RI (QJLQHHUHG 3DFNDJLQJ 6ROXWLRQV

3UHIHUUHG OHPEHU 8QLWV

&RQJIUXHDBAVE2SSRUWXQLWLBYHVWPHQW 3DUWQHUVKLS

)XQGV

‘0% ,QGXVWULHV //&

‘RV 5LRV 3DUWQHUV

'RV 5LRV 6 WRRFWIW//&

(,* )XQG ,QYHVWPHQWV

/3 ,QWHUHVWYV &RQJUXHQW &UHGLW
2SSRUWXQLWLHV )XQG
/3

'LVWULENWRUPOUNHW 5LGH &RQWURO 3URGXFWV

6HFXUHG '"HEW
6HFXUHG "HEW
BUHIHUUHG (TXLW\
BUHIHUUHG (TXLW\

,QYHVWPHQW 3DUWQHUVKLS

/3 ,QWHUHVWYV 'RV 5LRV 3DUWQHUV
/3

/3 ,QWHUHVWY 'RV 5LRV 3DUWQHUV
$ /3

/ILPHVWRQH DQG 6DQGVWRQH 'LPHQVLRQ &XW 6WRQH
0LQLQJ 4XDUULHV

&ODBVAUHIHUUHG 8QLWYV

,QYHVWPHQW 3DUWQHUVKLS

/3 ,QWHUHVWYV (,* *OREDO 3ULYDWH
'"HEW )XQG $ / 3

)&& ,QWHUPHGLDWH +ROGFR6X&50\ &KDLQ ODQDJHPHQW 6HUYLFHV

6HFXUHG 'HEW
:buubDQwWYVv
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CRIDW/IQWRADQGY
8 IXAWG
.QI‘BI-‘iN\/HWPHQW

7RWDBOHIHQFH 5D3YH
BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWAR® RI ,QYHVWPHQW 6KMY 8QLWBWHOQG BBG 5DWH

ODWXULW\

'‘DWH

3ULQFLSDO

&RVW

)DLID O XH

JODPH .LQJ +ROGLQJV //& 3URSIOD@N HRFGHVVRULHV 'LVWULEXWRU
BUHIHUUHG (TXLW\

JIHHHSRUW )LQDQFLDO )XQGV,QYHVWPHQW 3DUWQHUVKLS

/3 ,QWHUHVWYV )UHHSRUW )LQDQFLDO
6%,& )XQG /3

/3 ,QWHUHVWY )UHHSRUW )LUVW /LHQ
/RDQ )XQG ,,, /3

*)* *URXS //& *URZHU DQG 'LVIDWILEXWRU RODQWYV DQG
3URGXFW V. RO BWKBHUYV 5HWDLOHUV DQG
*DUGHQ &HQWHUV

6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWV

*XOl ODQXIDFWXULQJ //& ODQXIDFWXUHU Rl 6SHFLDOW\ )DEULFDWHG ,QGXVWULDO
3LSLQJ BURGXFWV

6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
OHPEHU 8QLWV

+DUULHVBMRQ )XQG ,QYHVWPHQWHA/WPHQW 3DUWQHUVKLS
/3 ,QWHUHVWYV 3+3(3
/3 ,QWHUHVWYV 3+3(3
/3 ,QWHUHVWV +$5 /3

+DZN 5LGJH 6\VWHPV //& 9DOXH $GGHG 5HVHOOHU RI (QILQHHULQJ 'HVLJQ DQG
ODQXIDFWXULQJ 6ROXWLRQV

6HFXUHG '"HEW 6)
6HFXUHG 'HEW

BUHIHUUHG OHPEHU 8QLWYV

3UHIHUUHG OHPEHU 8QLWV

+RXVWRQ 30DWLQJ DQG &RDIWIRYIMGHU RI 30DWLQJ DQG ,QGXVWULDO &RDWLQJ
& 6HUYLFHV

8QVHFXUHG &RQYHUWLEOH 'HEW
OHPEHU 8QLWV

,QGHSHQGHQW 3HW 3DUWQHRRQLFKDQQHO 5HWDLOHU RI 6SHFLDOW\ 3HW 3URGXFWV
,QWHUPHGLDWH +ROGLQJIV //&

&RPPRQ (TXLW\
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6HEWP EHJ
CRIDW/IQWRADQGY
8 IXAWG

L,QYHVWPHQW

‘DWH 7RWDBHIHQFH 5QWS5DWHDWXULW\

BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWARK® RI ,QYHVWPHQW 6KDHY 8QLVUBWHQG BBG

‘DWH 3ULQFLSDO &RVW

)DLIDOXH

,QILQLW\ ; +ROGLQJV //& ODQXIDFWXUHU DQG 6XSSOLHU RI 3BHUVRQDO /LJKWLQJ

BURGXFWYV
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

,QWHJUDO (QHUJ\ 6HUYLFHV1XFOHDU 3RAHUGGHWBLFHV
6HFXUHG '"HEW 6)
BUHIHUUHG (TXLW\
&RPPRQ 6WRFN

,RQ 0DLQ ,QYHVWPHQWYV //&RQVXPHU SHSRFWBQRYLGLQJ
(PSOR\PHQW %DFNJURXQG &KHFNV DQG 'UXJ
THVWLQJ

6HFXUHG
6HFXUHG
6HFXUHG
6HFXUHG
6HFXUHG

'"HEW
'HEW
'"HEW
'"HEW
'"HEW

BUHIHUUHG (TXLW\
&RPPRQ 6WRFN

.7 +ROGLRNWS*U/& $LYPEXODQFH 6HUYLFHV

6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
:DUUDQWYV

ORQH\7K$FEXLVLWLRQ //& 3URYLGHU RI 6RIWZDUH DV D 6HUYLFH )LQDQFLDO )LOH

&RQYHUVLRQ DQG 5HFRQFLOLDWLRQ
6HFXUHG

‘HEW

3B3UHIHUUHG OHPEHU 8QLWV
:DUUDQWV

1HE UDOH®E TXL&R //& OL[HG $QaHVDIOU L GIMUPDQGHHDOWK

3B3URGXFW 3URYLGHU
6HFXUHG
6HFXUHG
6HFXUHG

"HEW 6)
"HEW
"HEW

3UHIHUUHG OHPEHU 8QLWYV

2Q$VVHW ,QWHOOLJHQFH ,QFURYLGHDQRISRUWDWLRDBRRQWRULQJ

BURGXFWV DQG 6HUYLFHV
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6HEWP EHJ
RO/ IQWRA\DGY
8 COXAWMS
,QYHVWPHQW
‘'DWH 7RWDBOHIHQFH B)WSDWHDWXULW\
%XVLQHVV '"HVFULSWARK® RI ,QYHVWPHQW 6KMY 8QLWBWHIQG BHG ‘DWH 3ULQFLSDO

&RVW

)DLIDOXH

2QHOLDQFH //&

58 2XWGRRUV //&

6, (DVW //&

60LFN ,QQRYDWLRQV //&

6W X G H QW B HMROMEH U

6XSHULIRIULQJIHFWLQJ &R

6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
8QVHFXUHG 'HEW
BUHIHUUHG 6WRFN
&RPPRQ 6WRFN
:DUUDQWYV

&RQVWUXFWLRQ &OHDQLQJ &RPSDQ\
3UHIHUUHG 6WRFN

6RIWZDUH 6ROXWLRQV SFURILIGHMU IRU 2XWGRRU
O0DQDJHPHQW
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

&RPPRQ (TXLW\

5LJLG ,QGXVWULDO 3DFNDJLQJ ODQXIDFWXULQJ
6HFXUHG '"HEW
6HFXUHG 'HEW
B3UHIHUUHG OHPEHU 8QLWV

7H[W OHVVDJH ODUNHWLQJ 30DWIRUP
6HFXUHG 'HEW
&RPPRQ 6WRFN

+LJKHU (GXFDWLRQ 6HUYLFHV
6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

BURYLGHU RI 6WHHO (UHFWLQJ &UDQH 5HQWDO
5LJJLQJ 6HUYLFHV

3UHIHUUHG OHPEHU 8QLWYV

7KBIILOLDWL 1HWZRUN //& 3HUIRUPDQFH ODUNHWLQJ 6ROXWLRQV

6HFXUHG '"HEW
6HFXUHG 'HEW
3UHIHUUHG 6WRFN
3UHIHUUHG 6WRFN
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,QVEP:NV}:NPHQW

7TRWDBOHIHQFH SQW5DWHDWXULW\
BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWARK® RI ,QYHVWPHQW 6KHY 8QLWUWHQG BBG ‘DWH 3ULQFLSDO

&RVW

)DLID O X H

8QLRQ5RFN (QHUJ\ )XQG ,, /RYHVWPHQW 3DUWQHUVKLS
I3 ,QWHUHVWYV

8QLRQS5RFN (QHUJ\ )XQG ,,, /QYHVWPHQW 3DUWQHUVKLS
/3 ,QWHUHVWV

8QLHN *OREDO 6HUYLFHV ,QBURYLGHU RI 2XWVRXUFHG ,QIUDVWUXFWXUH 6HUYLFHV

6HFXUHG &RQYHUWLEOH "HEW
6HFXUHG &RQYHUWLEOH 'HEW
3UHIHUUHG 6WRFN
BUHIHUUHG 6WRFN
BUHIHUUHG 6WRFN
3UHIHUUHG 6WRFN

&RPPRQ 6WRFN

8QLYHUNOOKHDG 6HUYLFHV 3URYLGHO®KHDG (TXLSPHQW 'HVLJQV DQG
+ROGLQJIV //& 3HUVRQQHO WR WKH 2LO *DV ,QGXVWU\

3UHIHUUHG OHPEHU 8QLWV
OHPEHU 8QLWV

8UJHQW '62 //& *HQHUDO DRGF\PHQOWLVWU\ BUDFWLFH
6HFXUHG "HEW
BUHIHUUHG (TXLW\

: RUOGRIHROGLQJIV [/& 6XSSO\ &KDLQ ODQDJHPHQW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

6XEWSWDI.DWH ,QYHVWPHQWYV
RlI QHW DVVHW®XHV IDLU

1RQ &ROWQYHVWPHQWV
$FXPHUD ,QF 0DQDJHG 6HFXULW\ 6HUYLFH 3URYLGHU
&RPPRQ (TXLW\

$GDPV 3XEOLRXKI QU &U /IRFDO 1HZVSDSHU 2SHUDWRU
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
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6HEWP EHJ
CRIDW/IQWRADQGY
8 IXAWG
'QLWI—}NPHQW

7RWDBHIHQFH 5QWSDWHDWXULW\
BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWAR® RI ,QYHVWPHQW 6KHY 8QLWUWHQG BBG ‘DWH 3ULQFLSDO &RVW )DLID O XH

$0(5(48,3//& )X0O 6HUYLFHV 3URYLGHU ,QFOXGLQJ '"HVLJIQ
(QILQHHULQJ DQG 0DQXIDFWXULQJ RI &RPPHUFLDO
DQEIULFXOWXUDO (TXLSPHQW

&RPPRQ 6WRFN

$PHULFDQ +HDOWRXGWDIILQJ+HDOWKPBRH DLL\QEWD |

\QF
6HFXUHG 'HEW 3 2
6HFXUHG 'HEW 3
$PHULFDQ 1XWV //& S5RDVWHWHU DQG 3DFNDJHU RI %XON 1XWV DQG
6HHGV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
$PHULFD@HFRQFHLQJ BURYLGMGLRI &RQIHUHGHIRJ DQG
6HUYLFHV /WG &ROODERUDWLRQ 6ROXWLRQV

6HFXUHG 'HEW
6HFXUHG 'HEW

$QVLUD 3DUWQHUV ,, //& 3URYLGHU RI 'DWD 'ULYHQ ODUNHWLQJ 6HUYLFHV
6HFXUHG "HEW 6)
6HFXUHG 'HEW 6)

SUERBUNV //& 9HIJHWDWLRQ O0DQDJHPHQW 6HUYLFHV
6HFXUHG 'HEW
6HFXUHG 'HEW 6)
3UHIHUUHG (TXLW\
3UHIHUUHG (TXLW\ 2 2
&RPPRQ (TXLW\ 2

SEKHUVWHPV /& ODVARUW 6HBERHPIHQW DWLRQ 6ROXWLRQV
3URYLGHU

&RPPRQ 6WRFN

$76 2SHUDWLQJ //& JRBURAKWLIW 5HWDLOHU
6HFXUHG "HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG "HEW 6)
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6HEWP EHJ
CRUWVIQWRADQGY
8 QIXQWG

%XVLQHVV '"HVFULSWARK® RI ,QYHVWPHQW

,QYHVWPHQW
‘DWH 7RWDBHIHQFH 530 W3DWHDWXULW\

6KHY 8QLWUBWHQG BBG '‘DWH 3ULQFLSDO &RVW

)DLID O XH

$9(; $YLDWLRQ +ROGLQJIV

%HUWYLDWLRQ ,QF

%HWWRYNG

,QF

%LQVZD@WHBUSULVHY //&
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&RPPRQ (TXLW\ 2 2
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)DLID O XH

836 ,QWHUPHGLDWH //&

8VHU=RRPKQRORJLHV ,QF

9HHJ\ &RQVROLGDWHG ,QF

ILVWHG LD ,QF

9LWHVVH 6\VWWHPV

9257(4 &RLO )LQLVKHUV //&

: DOCH6IWHS U, QF

: DWWHUVRQ %UDQGV //&

tHVW SYWDWBERRLVLWLRQ
/18&

3URYLGHU RI 0D L Q VD@D RWHIU IEBISO L U
6HUYLFHV IRU ,QGXVWULDO (TXLSPHQW 6HUYLQJ WKH
5HILQLQJ &KHPLFDO OLGVWUHDP 5HQHZDEOHV
3RZHDQG 8WLOLWLHV (QG ODUNHWV
6HFXUHG 'HEW 6)

&RPPRQ (TXLW\

BURYLGHU RI 8VHU ([SHULHQFH 5HVHDUFK
$XWRPDWLRQ 6RIWZDUH

6HFXUHG 'HEW 6)

(QHUBHUYLFH &RPSDQ\
6HFXUHG '"HEW 6) ?
6HFXUHG '"HEW 6)

2SHUDWRU RI 'LILVBDG RXWLRLQRPH
30DWIRUP

BUHIHUUHG 6WRFN

&RPSRQHQW 0DQXIDFWXULQJ DQG ODFKLQLQJ
30DWIRUP

6HFXUHG '"HEW
6HFXUHG '"HEW 6)

6SHFLDOW\ KBRPORLIQXPRIQG /LIKW *DXJH
6WHHO

&RPPRQ (TXLW\

)LQDQEDRQLQJ 6HUYLFHV
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)
&RPPRQ 6WRFN

J)DFLOLW\ ODQDJHPHQW 6HUYLFHV
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG '"HEW

SLUFSDUWUDIW (QJLQH DQG (QJLQH 3DUWV

6HFXUHG 'HEW 6)
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& RORICDMG 6FKHXBIR |, QYR HV &RMQXHG
6HEWP EHJ
CRIDW/IQWRADQGY
8 IXAWG

,QYHVWPHQW
'DWH 7TRWDBOHIHQFH 5D3WH ODWXULW\

BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWARK® Rl ,QYHVWPHQW 6KHY 8QLWUWH QG BBG 5DWH ‘DWH 3ULQFLSDO &RVW )DLID O XH
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)

&RPPRQ 6WRFN

: LQWBHHW YLFHV //& 3URYLGHU RI 6QRZ 5HPRYDO DQG ,FH ODQDJHPHQW
6HUYLFHV

6HFXUHG "HEW 6)

6HFXUHG '"HEW 6)

6HFXUHG 'HEW 6)

6HFXUHG "HEW 6)
JHQR@ ,QF 7THFK HQDEOHG 'LVWULEXWLRQ 6HUYLFHV WR &KHPLFDOV

DQG )RRG ,QJUHGLHQWYV 3ULPDU\ 3URGXFHUV

6HFXUHG 'HEW 6)

6HFXUHG '"HEW 6)
<6 *DUPHQWYV //& "HVLIJQHU DQG 3URMEGHLY HRAHAPWD QGHG

6HFXUHG '"HEW 6)
=LSV &DVK //& ([SUHVV R\DKU2SHUDWRU

6HFXUHG '"HEW 6)

6HFXUHG '"HEW 6)
=5* 3DUWQHUV //& 7DOBMQ@WLVRU\ 6HUYLFHV 3URYLGHU

6HFXUHG '"HEW 6) 2

6HFXUHG 'HEW 6)

6HFXUHG 'HEW 6)

6HFXUHG '"HEW 6)

6XEWRWDO RRQLERRQWU
SIILOLDWH ,QYHVRMPHQWYV
QHW DVVHWYOXW IDLU

7RWDO 3RUWIROLR ,QYHVWPHQWYV
6HSWHPEHU RI
QHW DVVHWNOXW IDLU

ORQH\ PDUNHW IXQGV LQFOXGHG LQ
FDVK DQG FDVK HTXLYDOHQWV

"UH\IXV *RYHUQPHQW &DVK
O0DQDJHPHQW

JLGHOLW\ *RYHUQPHQW )XQG
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& RORICDMG 6FKHXBIR |, QYR HV &RAMQXHG
6HEWP EHJ
CRIDW/IQWRADQGY
8 IXAWG
L,QYHVWPHQW

‘DWH 7RWD®HIHQFH 5D3VH ODWXULW\
BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWARRKY RI ,QYHVWPHQW 6KHY 8QLWUWHQG BBG 5DWH '‘DWH 3ULQFLSDO &RVW )DLAD O XH

J)LGHOUH®V XU\
7RWDO PRQH\ PDUNHW IXQGV

$ @LQMWY HOVDUH/ RZ HJO 1GEBI0 DUNHABRWNRIR LQMHIY HONV XQBWRKHZ MHQRMS 6HH1RM& 2 ) DLUIDOH+ IHDUAK 1RU, QAR HONV?  3RWRIR &RP SRUMRQIRUD
GHAUSWROR / RZHJO LGEBI0 DUNASRMRIR LOYHAR HONV $ @R \WH &RP SDQ TV LOYHAR HOV XQBW RKHZ VH QRMG DUH HIPXP EHIHG HWHUDY VHRXUMY | RUWH &RP SDQ
&RSRDM ) CAON RUG39 ) CAMN HFK DV HIGGIQ1RM% 2 6XPPDY R 6LIQIIFDQASARXQIY 3RIAH/2 ' HHIMG ) LDGAQ) &RW DOG \RIHKHJWH 38UV
) AWV  RUQVKSSRYR WH6E%4S JXOUDQMHGGHEHOMU/IMKHGE, \WH) XQB/

" HENQYHAR HOVDHIGRRP HSURGAQ). XQBWRMHZ MHQRAGE IRRGRM  DVGARUBHGEHRZ ( TXW DG Z DUDON DHGRQLGFRP HSURGAQ) . XQBWRKHZ VHCRM
B IRRRM  D/GHAEGEHRZ

6HH1 RM&2 ) CLUIDOH-+ IHDUK 1R, QMR HWV 3 RUNRIR & RP SRUMRQ DG 6 FKHXG! IRUDVKP P OV R JHRIUSKIF GFDIRQR SRUNRIRFRP SIQH/

3UGASDOY GHAR UED P HQV &RWALY GHAR WD) P HQW DG CFP® XOAG XQHIGHS LGFRP H 1 HIDAYH FRUALY WH UAKO\R  \WH FESAT) HS GVFRXQAEHGY JUDMUWKDD \KH
SUGASTOIP RAQARAMEEQ) ROWHETD

SRQNROIQMIT HQVOHGHIGHGE, WH $ PADVIQMHIR HOVIQZ KIFK PRIAWED R WH YR \FRXUMEY DHRZ GHG RUZ KHHWHCEOW R GRP LCDM.J BDMAWDID

R \KHERDGUSAHBINROLYP DQEGHS

$IIIDMIQMWT HOVDHGHIQGE WH  $ PADVIQMIN HOVIQZ KIFK BHEHD DG LGFOMYH R \WH YR VHPXUMEY DUH RZ GHS DG WH LOM IR HON DUH GRA
FODWL LHG D/& RQNRAQYHIE HON

1 RQ&RNWROL RO$ | LADMIQMHAR HOVDHGHIGHGE, WH S PADVLQMR HOMKDADUHGHWHS RQUROQYHXR HVGRUS |1 LADMLQMIT HON

, R HSUIRAQ) WURKIK AYLGHIBY RUGMUEXNRY/

,QH EDHGIGDMY LQMANDM IV \XEMRNR FROMPXOOP [QP XP LQMINDM $ VGRS LOWLY \FKHX®! R WH®IY/ EDHGRQWH SOULP RQVFRQEQ7HP 62) 5
362)5° |GRYZ KK WQHEHEHD DG Z 1\ DZ HIKWG DHIDIHI GRUR

3UYDM/ RDQSRUNRIRLQYHAR HOABHH1 RM&2 ) DLUIDOH-+ IHDUAA 1RU, QHATHOR? 3 RUNRIR &RP SRMRQ| RUDGHAUSIROR 3UYDM/ ROQSRWNRIR LM HOV

0 LG3BI0 DUNVSRWNRIR LOYHAR HOAGHH1 RM&2 ) DIUODOH-+ IHDUA 1RU, QMR HOR 3 RURIR&RP SRIMRQI RUDGHAUSIROR 0 LGABI0 DUNH/ABRWNRIR LOYHXR HOV

2 \WHUBRWRIR LQYHXR HOABHH1 RM&2 ) DLUSDOH-+ LHDUAA 1RU, QHARHON 3 RUNRIR &RP SRIMRDI RUDGHAUSIROR 2 \WHUBRWNRIR LYY HW

, QMUY HOAY QRAD TXOM\ LY DAFNY CHIQGXQ@EUGHAIRY) D R WH  $ P04 XOM\ LY DAHVP XWHBUAFOADABDAY R \RBCDAHN DAKHWP HR CFDAMROR
DQ DEAURIDOCRY TXOM\ () DXHN

1 RQ CFFOCIDE QRO LGFRP HSURGHAQ) GHEWQYHIR HWV

$ @R WHERP SO0 VSRURIR LOYHAY HOVDUHIHHDID \XEMRVWR UMMRNRQY RQUADBIDY2 UAKIRMG\HEXUMAY

( [ WACDD, QrHAR HOAD DDIH , QYHI HOALY GRAHIFXP EHIHG DY VHRXUMY | RUWH &RP S0V &UHAW CAOMY RULQ\KSSRWR WHE%S IXOUIQM-G GHEHMIV IMKHG B\ \WH
) XQ@/

0 DM COMLYXQEHIRQ JRQ) GHRMIRY/Z W \WHSRWRIR FRP SO0 DG RAHUGLEHY Ll DESTFCEG!
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& RORIEDME 6FKHEXBIR |, QYHME HON & ROAQXHG
6HBWP EHU

CRIOWIQWRADGY
8 ODXAWG

, QYWY HOM DU YOOH Z DV GHMP LGHG XMQ) MIQU LFIQAXREVHYTES! LB XQBW RKHZ MH QRMG 6HH 1RM &2 ) DU 900H + IHDUK IRJ, QMHIFHON 3RMRIR
&RP SRIMRQ! RUIXURHUGVAXWIRY 1 HIDIYHI CLUYDOHLVAKH UKW WHFCBLAB) H3 AVFRXQIRQWH BT RAMHXQ XQGHGARP P LW HQWHQ) YOOHGEHBRZ SU

, QMMM HOVP D KDYH D SRMRQ RUDD R WHULGRRP H UFHYHG [URP 30G1Q. IGG 33, IQMANRIAYICHDY 3,. LQMIGFRP H OJG FXP XOMWH GYIGHE LGFRP H
UBUAHAGFRP HQRAEDIG FXUH® LOFDK 7 KHA! HMFHERR HHQWH7RICS DMOGG3, . 5 DMUBUAHIVMHFDK IDMDVR 6HBWP BHJ

$ @BRWRIRFRP SDQ KHIGTXDUMY DUHEDHGLQWHS QMG 6\BIAY XQDWRKHZ WHCRMS

SRWRIRFRP ST KHDGTXOWMY DUHEFDMG RANGHR \WHS QMG 6\IAY

7KHERP S0 KDVHOMHGLQR DQIQMFHERUD BHP HOAKRDNQIGYWHERP ST VRWHE @R \WDCRKHR WHI LIEHOVHRXUHG GO0 Z KHIEL \KH? | LR WDGRKHZ LT
UHFHLYH SURIMY D/AR \KH3 OXRAV WIGFKH Z WK UASHAR SD P HWR SUGHLSDO LOMMAVIQGE 0 RKHUDP RXQN GH\KHIKQEHU 7 KHM RIH WHERP SOQ. UFHYHY/DKUKHU
LQMFANDMKDQ\WH FRQMPMOONBMG L QMWDMR 62 ) 5 ) BRU SHAHPUHEWD P HONDQGWH & RQRICDMS 6 FKHXBIR |, QYHY HIIVDERYHUH GRVAKK
KUIKHUDM

7KHERP S KD/HOMHGLQR CQLQMFMHARUDI UHP HOAKRDNQINEBYWHERP SIQ WRWH? MRV WDIRKHR WHI LIWIHOVHRXUHG GORY Z KHIE, \KHS | LR WDGRKHZ L
UHFHYH SURIMY DVAR \KH2 ORIV WIGFKH Z [\ UASHAR SD P HWR SUGA.SDO LOQMMVOIQGE 0 RKHUDP RXQN GH\WHBXQEHU 7 KHH RUH WHERP SOQ. UFHYH/DKUIKHU

LQMBPNDMKDQ\HFROUIPMOOXBMG LOMAVDMR SHAHPUBHEWD) P HNDQG\WH& RQRICDME6AKHEXBIR |, QYRR HWCERYHUH GRAVAXAK KLIKHUDAM
, QMUY HQAEDMU-BUAHOMKHCEDMR  LQUWIOLOYHAY HIMQWHVHRXUMY SRMRQ
7 KHSRIMRQLY X XQGHE DG QR LOMMWARP HIVEHQ) HIHSDVR 6HBWP BHU 7KHSRIMRQP D HQDGRP LADOXQAHS | CAOW | HHRQFRP P WGP RXQN

(DK G GIZ. RUIXQAQ) RQWWHI CAOW KDVD AL HHWEDMY DMUAHNDM 7 KHUDM SUHMS U-BUHIV D Z HI KW DYH.DIHUDM I RUBRWRZ LQIVXQGHMHI CAOY DVR
6HBWP EHU

: DUDQNVOUHSUAHIMG LQHTXYDBAKDUA/ XQWZ MY DMMNHSUFHR SHAKDHXQW

$ P DVRUMY R \KH YDUDEG UDM GDQVIQWHERP SIQ 1V, QKR HYBRWRIR CHIGHGEHRZ.  EHIULQMMMDADUDMWDAP D EHGHMP IGHGE. UHHHFHRHWHE2) 5 36) 7

RUDQ DOMEDM %DH5 DM FRP P RID EDHG RQWH ) HIHIIO) XQB/5 DMRUWH3UP H5DM 337 ZKIFK WSIEDED WAHVHYHY RQH \WUH RUM[ P RQKY DAIKH ERURZ HIV

ROIRY 62) 5 EDHGFRQMPNVP D LGFOGH D FUHAVWGEUHG DENE HIAMKHS $ GYWR HIV DAY FKOLI HG LO DEAWROVR WHWWBMG VGG 7 KHS GV HOAY DBSTHG Z KHQWH

62)5 UM SOV\KHS GUWR HQAVH FHHE/WHWENG | GRRUUDM DV CESOFCEGI $ VR 6HBWP BHJ 62) 5 EDHEFROMFWLOWH SRINRIR KOG$ GWWR HOV WL |URP
W

KOS QWUHSUHHINRZ GHIKLS LODUHDMWGS HIO WIAMR U+ RTRR HIMY

, QYHIY HOAV CRAXQUY HG 3UAHQEBINROLYP DEHIQSHHR 1X® GOMMGRZ GHIKLS XQBWRKHZ MHLQAFDMS

( [1HARYH\ IHSDVR 6HBAP BHU ZD/LSS LP DMY ROWH) LGHIW 7WDAY

5/ 2 & | CAAN SHP IWWKHERURZ HAR P DNHDQLOMMAADM HPRNRQ U DLAQ) \WHEDHIDMRQHIFK QLY. XQE-UMHI CRLOW 7 KHUDM SUAHOAMS U-BUAHN D Z HIKWMG DYHIIH
UDMI RUERURZ LQIVXQEHHI CHOWV DVR 6HSMP BHU

, Q3 EDHSI GO LOMFWIDMVNAXEVRAR FROMPXDCP [f IP XP EDHUDMR

,QH EDHI GDIDY LOMFIWDMXEWANR FROMPXDCP [ LP XP EDHUDMR

 CUDQNVCHSUAHOAGLQHNLYDBQANKDY XQWZ I DWUNHSUFHR SHAKDHXQW

( IHARYH\ IHDVR 6HBP BHU Z D/LSSWH LP DMY ROWH' U IXV* RYHOP HV&:DKO DEIHP HQW

( IHARYH\ IHBDVR 6HBAP BHU Z D/LSSH LP DAY ROWH) LGHIW* RYHIP HYVY X5
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6HBWP EHU
CRIOWIQWRADGY
8 DXAWG
5/ 2 & |CAAN SHP IW\KH ERIRZ HUWR P DNH 00 LOMMADAM HBRNRD UHDEQ) \WH EDH DM RO HIFK GIY. XQG-UWH ICRAW $VR 6HWP BHU WH | CROW KOG
FROMFWXQIQ) XQEHAKHWMP V62) 5 ) BRU DQG3UP H ) BRU 7 KHUDM SUAHQAG U-SAHIV D Z HIKWMG DYHIIH UDMI RUERWRZ LQIVXQEHJ

\KHICHOW DVR 6HFB\WP BHU
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" HHP EHU
CRIDW/IQWRADQGY

L,QYHVWPHQW
'DWH SHIHQFH 5BWBDWHDWXULW\ )DLAD O X
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULBBHRY ,QYHVWPHQW 6K 8QLAWWDO SDQ\GHEB G 'DWH 3ULQFLSD®RVW

&RQRMOU,QYHVWPHQWYV

$QDO\WLFDO 6\WVWHPV .HFR +ROGLQJV //@DQXIDFWXUHU RI /LTXLG DQG *DV
$QDO\]JHUV
6HFXUHG "HEW 6)
6HFXUHG 'HEW 6)
3UHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWYV 2
:DUUDQWYV 2

$6& ,QMARLY /& 5HFUHDWLRQDO DQG (GXFDWLRQDO 6KRRWLQJ
)DFLOLW\
6HFXUHG 'HEW
6HFXUHG '"HEW
3UHIHUUHG OHPEHU 8QLWYV
OHPEHU 8QLWV

$76: RUNKROGLQJ //& ODQXIDFWXUHU RI ORRRNVQH &XWWLQJ
DQEFFHVVRULHV
6HFXUHG 'HEW
6HFXUHG "HEW
BUHIHUUHG OHPEHU 8QLWV 2

%DUIBQWMXU//& &DVXDO 5HVWDXUDQW *URXS
6HFXUHG "HEW
OHPEHU 8QLWV

%DWMBEBR //& +9$& OHFKDQLFDO &RQWUDFWRU
6HFXUHG 'HEW 2 2
6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG 6WRFN

%ROGBQWHRIXS //& &RQVXPHU *RRGV DQG )XHO 5HWDLOHU
6HFXUHG 'HEW 6)

&ODVV % 3UHIHUUHG OHPEHU
8QLWYV

%HZH&UDQH +ROGLQJIV //& 3URYLGHU RI &UDQH 5HQWDO DQG 2SHUDWLQJ
6HUYLFHV

6HFXUHG "HEW !
BUHIHUUHG OHPEHU 8QLWV
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' HAPEH

CRIOWIQWRADGY

%XVLQHVV '"HVFULB®HRQ ,QYHVWPHQW

L, QYHVWPHQW
'DWH

6KDHY 8QLAWDO SDGHABG

5HIHQFH 5BWBDWHDWXULW\

'DWH BULQFLSD&RVW

)DLADO Xt

%ULGJH &DSLWDO 6ROXWLRQV &RUSRUDWLBRQFLDO 6HUYLFHV DQG &DVK )ORZ

&DIp %UD]LO //&

&DOLIRUQLD +F8MGHLQER U/ / &

&%NTIXIIHWV [/&

&HQHRIHUFKQRORJLHV +ROGLQJIV //&

&KDPEHUOLQ +ROGLQJ //&

&KDUSV /&

&0ODG 5H[ 6WHHO //&

6ROXWLRQV 3URYLGHU
6HFXUHG 'HEW
6HFXUHG '"HEW
:DUUDQWYV
BUHIHUUHG OHPEHU 8QLWYV

&DVXDO 5HVWDXUDQW *URXS
OHPEHU 8QLWV

3URFHVVRU RI JURJHQ JUXLWYV
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWYV

3URGXFHV DQUDEROQY ,7
&HUWLI2F®MAR Q

OHPEHU 8QLWV

BURYLGHWDRGZDUH 6HUYLFHV DQG
6RIWZDUH 6ROXWLRQV

6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWYV

5RRILQJI MWKBUSURRILQJ 6SHFLDOW\
&RQWUDFWRU

6HFXUHG '"HEW
6HFXUHG 'HEW
OHPEHU 8QLWV
OHPEHU 8QLWV

3LSHOLQH ODLQWHQDQFH DQG &RQVWUXFWLRQ
8QVHFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV

6SHFLDOW)\ 0D Q@KQDOWODH RI
OHWDO

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
OHPEHU 8QLWV

6)

6)
6)

6)
6)
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" HHP EHU
CRIDW/IQWRADQGY

LQYHVWPHQW
‘DWH

3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULBWHRRY ,QYHVWPHQW 6KMY 8QLAWDO IDQ\GHEBG

SHIHQFH 5BWHDWHDWXULW\

'DWH BULQFLSD&RVW

)DLADO X F

OHPEHU 8QLWV

&RG\ 3RROV ,QF "HVLJQHU RI 5HVLGHQWLDO DQG
&RPPHUFLDO 3RROV

6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWV

&RORQLDO (OHFWULF &RPSDQ\ //& BURYLGHU RI (OHFWULFDO &RQWUDFWLQJ
6HUYLFHV

6HFXUHG '"HEW
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWYV

&RPSBUHWZRREPR //& ,QWHUQHW 3XHELYKDQFIDQG
3RUWDOV
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)

BUHIHUUHG OHPEHU 8QLWYV

&RPSDVV 6\WWHPV 6DOHV //& "HVLJQHU RI (QG WR (QG ODWHULDO
+DQGOLQJ 6ROXWLRQV

6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

&RSSHIWDLO )XQG ,QYHVWPHQWV ,QYHVWPHQW 3DUWQHUVKLS
/3 ,QWHUHVWYV &70+ /3

&\EHUPHBEBQRORJILHV //& ,7DQG 'LIJLWDO 6HUYLFHV 3URYLGHU
6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV

'DWDFRP //& 7THFKQRORHBOBEBPPXQLFDWLRQV
3URYLGHU

6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWYV

‘LILWRG BEWYV +ROGLQJIV //& "HVLIQHU DQG 'LVWULEXWRU RI &RQVXPHU
(OHFWURQLFV

6HFXUHG '"HEW 6)
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&RQRICDMG 6FKHEXBIR , QUHXR HOW & RQMQXHG
" HHP EHU
CRUWVIQWRADQGY

LQYHVWPHQW
‘DWH

%XVLQHVV 'HVFULBWHRQ ,QYHVWPHQW 6KDHY 8QLARWDO FDQNHEB G

5HIHQFH 5BWHBDWHDWXULW\

'DWH 3ULQFLSD&RVW

)DLADO Xt

'LBUFW ODUNHWLQJ 6ROXWLRQV ,QF

(OJBOTXH&R //&

*DPEHBRKQVRQ +ROGLQJIV //&

*DWHFR //&

*57 SXEEMIFKQRORJILHYV //&

*XOl ODQXIDFWXULQJ //&

*XOl 3XEOLVKLQJ +ROGLQJV //&

3UHIHUUHG OHPEHU 8QLWV

BURYLGHU RI 2PQL &KDQQHO 'LUHFW
ODUNHWLQJ 6HUYLFHV

6HFXUHG '"HEW
6HFXUHG 'HEW
B3UHIHUUHG 6WRFN

ODQXIDFWXUHU DQG 'LVWULEXWRU RI (QJLQH
DQG &KDVVLV &RPSRQHQWV

6HFXUHG '"HEW 6)
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN
&RPPRQ 6WRFN

ODQXIDFWXUHU RI 5XJJHGL]HG &RPSXWHU
ORXQWLQJ 6\VWHPV

6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
OHPEHU 8QLWV

ODQXIDFWXUHU DQG 6XSSOLHU RI '"HQWDO
BURGXFWV

6HFXUHG 'HEW 6)
OHPEHU 8QLWYV

ODQXIDFWXUHU RI (QILQHHUHG 5XEEHU
3URGXFWV

6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
OHPEHU 8QLWV

ODQXIDFWXUHU RI 6SHFLDOW\ )DEULFDWHG
,QGXVWULDO 3LSLQJ BURGXFWV

OHPEHU 8QLWV

(QHU,QGXVWU\ )RFXVHG OHGLD DQG
3XEOLVKLQJ

6HFXUHG '"HEW 6)
6HFXUHG '"HEW

BUHIHUUHG (TXLW\

OHPEHU 8QLWYV
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' AP EH

CRIOWIQWRADG/

%XVLQHVV '"HVFULBWHRQ ,QYHVWPHQW

,QYHVWPHQW
'DWH

6KMY 8QLAWDO TDQNHEB G

5HIHQFH 5dWHBDWHDWXULW\

'DWH BULQFLSD&RVW

)DLADO Xt

+DUULHVBMRQ )XQG ,QYHVWPHQWYV

+DUULVRQ +\GUD *HQ /WG

,* L QYHVM&KRU

-HQVHQ -HZHOHUV RI ,GDKR //&

-RUBW +ROGLQJIV //&

.%. ,QGXVWULHV //&

.LFNKDWDHQXIDFWXULQJ/BRPSDQ\

OHWDOIRUPLQJ +ROGLQJV [//&

,QYHVWPHQW 3DUWQHUVKLS
/3 . QWHUHVWYV 0+ /3
/3 , QWHUHVWYV +33 06
/3

ODQXIDFWXUHU Rl +\GUDXOLF *HQHUDWRUV
&RPPRQ 6WRFN

OLOLWDU\ DIFGV2WEE U HDU
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\

5HWDLO -HZHOU\ 6WRUH
6HFXUHG 'HEW
6HFXUHG '"HEW
OHPEHU 8QLWYV

6XSSOLHU DQG IHWWULBOWRU RI
(TXLSPHQW DQG 6XSSOLHV

6HFXUHG '"HEW
BUHIHUUHG (TXLW\

ODQXIDFWXUHU RI 6SHFLDOW\ 2LOILHOG DQG
,QGXVWULDO 3URGXFWYV

6HFXUHG 'HEW
OHPEHU 8QLWYV

3UHFLVLRQ OHWDO 3DUWYV O0DQXIDFWXULQJ
6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\
OHPEHU 8QLWYV

'LVWULEXWRU RI 6KHHW OHWDO )ROGLQJ DQG
OHWDO )RUPLQJ (TXLSPHQW

6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\
&RPPRQ 6WRFN



7CEGIR

0$,1675((7&$3,7$/ &25325%$7,21
&RQRICDMG 6FKHEXBIR , QUHXR HOW & ROMQXHG
" HHP EHU
CRUWVIQWRADQGY

LQYHVWPHQW
‘DWH

S5HIHQFH 5B WHBDWHDWXULW\ )DLADO Xt
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULBWHRQ ,QYHVWPHQW 6KDHY 8QLARWDO TDQNHEB G 'DWH 3ULQFLSD&RVW
0+ &RUELQ +ROGLQJ //& ODQXIDFWXUHU DQGDULWWULEXWRU RI
6DIHW\ BURGXFWYV
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV

06 3ULYDWH /RDQ )XQG , /3

06 3ULYDWH /RDQ )XQG ,, /3

06&$GYLVHU&

06& ,QFRPH )XQG ,QF

O\WWLF /RIJLVWLFV +ROGLQJV //&

1$3&2 HFDVW //&

1HEUDOHSE TXH&R //&

1H[5HY //&

B3UHIHUUHG OHPEHU 8QLWV 8

,QYHVWPHQW 3DUWQHUVKLS
6HFXUHG 'HEW 2 2 2
/3 , QWHUHVWYV

,QYHVWPHQW 3DUWQHUVKLS
6HFXUHG '"HEW 6)
/3 ,QWHUHVWV

7KLUG 3DUW\$@YIHWRNURHQW
6HUYLFHV

OHPEHU 8QLWYV

%XVLQHVV '"HYHORSPHQW &RPSDQ\
&RPPRQ (TXLW\

/RJLVWLFV DQG 'LVWULEXWLRQ 6HUYLFHV
BURYLGHUHROX/MHW 0DLOHUV

6HFXUHG '"HEW 2 2 2
6HFXUHG '"HEW
&RPPRQ 6WRFN

BUHFDVW &RQFUHWH ODQXIDFWXULQJ
OHPEHU 8QLWV

OL[HG $QaHADIOU L GMULPDQG
+HDOWK 3URGXFW 3URYLGHU

6HFXUHG '"HEW 6) ? ? ?
6HFXUHG "HEW

BHFXUHG "HEW

3UHIHUUHG OHPEHU 8QLWV

BURYLGHU\RILAH®DF\ BURGXFWV
6HUYLFHV

6HFXUHG 'HEW 2 2 2
6HFXUHG '"HEW



7CEGIR

3RUWIROLR &RPSDQ\

0$,1675((7&$3,7$/ &25325%$7,21
&RQRICDMG6FKHEXBIR , QUHXR HOW & ROMQXHG
" HHP EHU
CRUWVIQWRADQGY

L,QYHVWPHQW
'DWH

%XVLQHVV '"HVFULBWHRQ ,QYHVWPHQW

6KDHY 8QLARWDO SDQ\GHEBG

S5HIHQFH 5BWBDWHDWXULW\

'DWH 3ULQFLSD&®RVW

)DLADO Xt

153-RQHV

1X6WHS

&

20L7RSFR //&

2UWWHFK +ROGLQJV

3HDUO OREFR //&

3LQQURBO&R

33/ 5V

\QF

11&

11&

/&

B3UHIHUUHG OHPEHU 8QLWV

ODQXIDFWXUHU RI +RVHV )LWWLQJV DQG
$VVHPEOLHV

6HFXUHG "HEW
OHPEHU 8QLWV
OHPEHU 8QLWYV

"HVLJQEOWQ XIDFWXUHU DQG 'LVWULEXWRU
RI J)LWQHVV (TXLSPHQW
6HFXUHG "HEW 6)
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWV

ODQXIDFWXUHU RI 2YHUKHDG &UDQHV
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWYV

'LVWULEXWRU RI ,QGXVWULDO &OXWFKHV
%UDNHV DQG 2WKHU &RPSRQHQWYV

6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
BUHIHUUHG 6WRFN

3URYLGHU RI ([HFXWLYH &RPSHQVDWLRQ
&RQVXOWLQJ 6HUYLFHV
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG "HEW
BUHIHUUHG (TXLW\

ODQXIDFWXUHU DQG 'LVWULEXWRU RI
*DUEDJH &DQ /LQHUV 3RO\ %DJV
3URGXFH %DJV DQG 2WKHU 6LPLODU
BURGXFWYV

6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

SHFUHDWMKREOB 'HDOHU
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
&RPPRQ 6WRFN



7CEGIR

3RUWIROLR &RPSDQ\

0%$,1675((7&$3,7$/ &25325$7,21
& RORIEDME 6FKHEXBIR |, QYHME HON & ROAQXHG

' AP EH

CRIOWIQWRADGY

%XVLQHVV '"HVFULBWHRRY ,QYHVWPHQW

LQYHVWPHQW
‘DWH

6KDHY 8QLAWWDO TDQMHEBG

5HIHQFH 58WHDWHDWXULW\

'DWH BULQFLSD&RVW

)DLADOXF

3ULQFLSRIQPAIQWIDO //&

4XDOLW\ /HDVH 6HUYLFH //&

S5LYBHWMKWIDWHV //&

SREELQRW %HZHQB\

THGGHUGXVWULHV //&

7THOHYHUGH //&

7UDQWHFK FRSER WRS&

9LVLRQHWQWHU,QF

&RPPRQ 6WRFN

1IRLYEDWHPHQW 6HUYLFH 3URYLGHU
6HFXUHG "HEW
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWYV
&RPPRQ 6WRFN

3URYLGHU RFEFRBRRFREBWLRQ
8QLW 5HQWDOV DQG 5HODWHG 6HUYLFHV

OHPEHU 8QLWV

3BURFHVVRU RI RIRQWWRWRAWLRQ
OHPEHU 8QLWV

%ULGDO -HZHOU\ 5HWDLOHU
6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

ODQXIDFWXUHU RI )LUHDUP +ROVWHUV DQG
$FFHVVRULHV

6HFXUHG "HEW
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV
BUHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWV

BURYLGHOHPIDUNHWLQJ DQG 'DWD
6HUYLFHV

3UHIHUUHG 6WRFN
OHPEHU 8QLWV

7UDQVIRUPHU &RROLQJ 3URGXFWV DQG
6HUYLFHV

6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN

ODQXIDFWXUHU ,QVWDOOHU Rl &RPPHUFLDO
6LJQDJIH



7CEGIR

3RUWIROLR &RPSDQ\

0%$,1675((7&$3,7$/ &25325$7,21
& RORIEDME 6FKHEXBIR |, QYHME HON & ROAQXHG

' AP EH

CRIOWIQWRADGY

%XVLQHVV '"HVFULBBHRQ ,QYHVWPHQW

LQYHVWPHQW
‘DWH

6KMY 8QLAWWDO FTDQ\GHEABG

5HIHQFH 5BWBDWHDWXULW\

'DWH 3ULQFLSD&RVW

)DLADOXF

9ROXVLRQ //&

996 +ROGFR //&

=LHIPHY3' //&

6HUSBUHIHUUHG 6WRFN

BURYLGHU RI 2QOLQH 6RIWZDUH DV D
6HUYLFH H&RPPHUFH 6ROXWLRQV

6HFXUHG "HEW
BUHIHUUHG OHPEHU 8QLWV
BUHIHUUHG OHPEHU 8QLWV
BUHIHUUHG OHPEHU 8QLWV
&RPPRQ 6WRFN

2PQLFKDQQHOS$RH WDQ OrHHD @W K

B3URGXFWYV

6HFXUHG 'HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

&DVXDO 5HVWDXUDQW *URXS

6XEWRWR®D &RYMWNUWP HROWMW DVVHWYV DW

IDLWDOXH

$IILOLDWH ,QYHVWPHQWYV
$$& +ROGLQJV ,QF

%RFFHBDPDVBG 3BWV //&

%XFD & //&

&DWHMIDP +ROGLQJIV //&

6HFXUHG "HEW

6HFXUHG 'HEW

6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV
:DUUDQWYV

6XEVWEQNHHDWPHQW 6HUYLFH

BURYLGHU

6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN
:DUUDQWYV

ODQXIDFWXUHU RI 3UHFDVW +ROORZ &RUH

&RQFUHWH

6HFXUHG 'HEW
OHPEHU 8QLWYV

&DVXDO 5HVWDXUDQW *URXS

6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV

3URYLGRUMRRWFHQLQJ DQG
&DUHHU '"HYHORSPHQW 6HUYLFHYV

6)



7CEGIR

3RUWIROLR &RPSDQ\

0$,1675((7&$3,7$/ &25325%$7,21
&RQRICDMG6FKHEXBIR , QUHXR HOW & ROMQXHG
" HHP EHU
CRUWVIQWRADQGY

L, QYHVWPHQW
'DWH

%XVLQHVV 'HVFULBWHRY ,QYHVWPHQW 6KDHY 8QLARWDO SDGHABG

5HIHQFH 5BWHBDWHDWXULW\

'DWH BULQFLSD&RVW

)DLADO Xt

&ODVVLF + * +ROGLQJV //&

&RQJIUXHBALVERSSRUWXQLWLHV )XQGV

'0$ ,QGXVWULHV //&

'RV 5LRV 3DUWQHUV

'RV 5LRV 6 WRRFHWIU//&

(,* )XQG ,QYHVWPHQWV

JODPH .LQJ +ROGLQJIV //&

JLHHSRUW )LQDQFLDO )XQGV

6HFXUHG "HEW 6)
6HFXUHG 'HEW
&RPPRQ 6WRFN

BURYLGHU RI (QJLQHHUHG 3DFNDJLQJ
6ROXWLRQV

6HFXUHG 'HEW 6)
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV

,QYHVWPHQW 3DUWQHUVKLS

/3 ,QWHUHVWYV &RQJUXHQW &UHGLW
2SSRUWXQLWLHV )XQG
/3

'LVWULENWRUPOUNHW 5LGH &RQWURO
BURGXFWYV

6HFXUHG "HEW
BUHIHUUHG (TXLW\

,QYHVWPHQW 3DUWQHUVKLS
/3 ,QWHUHVWYV 'RV 5LRV 3DUWQHUV
/3

/3 ,QWHUHVWYV 'RV 5LRV 3DUWQHUV
$

/ILPHVWRQH DQG 6DQGVWRQH 'LPHQVLRQ
&XW 6WRQH O0LQLQJ 4XDUULHV

&ODBVAUHIHUUHG 8QLWYV

,QYHVWPHQW 3DUWQHUVKLS

/3 ,QWHUHVWYV (,* *OREDO 3ULYDWH
'"HEW )XQG $ / 3

3URSTD@N HRFGHVVRULHV
'LVWULEXWRU

BUHIHUUHG (TXLW\

,QYHVWPHQW 3DUWQHUVKLS

/3 ,QWHUHVWYV )UHHSRUW )LQDQFLDO
6%,& )XQG /3



7CEGIR

3RUWIROLR &RPSDQ\

0$,1675((7&$3,7$/ &25325%$7,21
&RQRICDMG6FKHEXBIR , QUHXR HOW & RQMQXHG
" HHP EHU
CRUWVIQWRADQGY

LQYHVWPHQW
‘DWH

%XVLQHVV '"HVFULBWHRQ ,QYHVWPHQW 6KMY 8QLAWWDO TDQ\GHEBG

S5HIHQFH 5AWHDWHDWXULW\

'DWH BULQFLSD&RVW

)DLADOXF

*)* *URXS //&

+DUULHNVBMRQ )XQG ,QYHVWPHQWYV

+DZN 5LGJH 6\VWHPV //&

+RXVWRQ 30DWLQJ DQG &RDWLQJIV //&

B 6/)1&

/3 ,QWHUHVWV )JUHHSRUW )LUVW /LHQ
/RDQ )XQG ,,, /3

*URZHU DQG 'LVIDWILEXNWNVRU RI D
30DQWYV DQG 3URGXFWV WR 2WKHU
:KROHVDOHUV 5HWDLOHUV DQG *DUGHQ
&HQWHUV

6HFXUHG "HEW
BUHIHUUHG OHPEHU 8QLWYV

,QYHVWPHQW 3DUWQHUVKLS
/3 ,QWHUHVWYV 3+3(3
/3 ,QWHUHVWYV 3+3(3
/3 ,QWHUHVWV &25 /3
/3 ,QWHUHVWV +$5 /3

9DOXH $GGHG 5HVHOOHU RI (QILQHHULQJ
"HVLJQ DQG ODQXIDFWXULQJ 6ROXWLRQV

6HFXUHG 'HEW 6)
6HFXUHG 'HEW

BUHIHUUHG OHPEHU 8QLWV

BUHIHUUHG OHPEHU 8QLWV

BURYLGHU RI 30DWLQJ DQG ,QGXVWULDO
&RDWLQJ 6HUYLFHV

8QVHFXUHG &RQYHUWLEOH 'HEW
OHPEHU 8QLWV

,QYHVWPHQW 3DUWQHUVKLS
OHPEHU 8QLWV )XOO\ GLOXWHG

SURILWV
LQWHUHVW

,QGHSHQGHQW 3HW 3DUWQHUV ,QWHUPHQGPRQWHKDRWGINSHKWDLOHU Rl 6SHFLDOW\ 3HW
/&

,QILQLW\ ; +ROGLQJV //&

3URGXFWYV
&RPPRQ (TXLW\

ODQXIDFWXUHU DQG 6XSSOLHU RI 3HUVRQDO
ILIJKWLQJ 3URGXFWV

6HFXUHG 'HEW
BUHIHUUHG (TXLW\



7CEGIR

3RUWIROLR &RPSDQ\

0$,1675((7&$3,7$/ &25325%$7,21
&RQRICDMG6FKHEXBIR , QUHXR HOW & ROMQXHG
" HHP EHU
CRUWVIQWRADQGY

LQYHVWPHQW
‘DWH

%XVLQHVV '"HVFULB®HRQ ,QYHVWPHQW 6KMY 8QLAWDO TDQ\GHEBG

5HIHQFH 5BWHBDWHDWXULW\

'DWH 3ULQFLSD&RVW

,QWHJUDO (QHUJ\ 6HUYLFHV

,RQ 0DLQ ,QYHVWPHQWYV //&

, 75 +ROGLRNS*U/&

-RKQVRQ 'RZQLH 2SFR //&

2Q$VVHW ,QWHOOLJHQFH ,QF

2QHOLDQFH //&

1XFOHDU 3RZHU6EWBLFHV
6HFXUHG 'HEW 6)
BUHIHUUHG (TXLW\
&RPPRQ 6WRFN

&RQVXPHU SHSRFWBQRYLGLQJ
(PSOR\PHQW %DFNJURXQG &KHFNV DQG
"UXIHVWLQJ

6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
&RPPRQ 6WRFN

$LYPEXODQFH 6HUYLFHV

6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
:DUUDQWYV

([HFXWLYH 6HDUFK 6HUYLFHV
6HFXUHG 'HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

BURYLGHDQRISRUWDWLRQ ORQLWRULQJ
7UDFNLQJ BURGXFWV DQG 6HUYLFHV

6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
8QVHFXUHG '"HEW
3UHIHUUHG 6WRFN
&RPPRQ 6WRFN
:DUUDQWYV

&RQVWUXFWLRQ &OHDQLQJ &RPSDQ\
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
3UHIHUUHG 6WRFN



7CEGIR

3RUWIROLR &RPSDQ\

0%$,1675((7&$3,7$/ &25325$7,21
& RORIEDME 6FKHEXBIR |, QYHME HON & ROAQXHG

' AP EH

CRIOWIQWRADGY

%XVLQHVV '"HVFULBWHRQ ,QYHVWPHQW

J,QYHVWPHQW
'DWH

6KMHMY 8QLAWWDO FDQ\GHABG

5HIHQFH 5BWHDWHDWXULW\

'DWH 3ULQFLSD&RVW

)DLADOXF

S5RFDFHLD //& 4XDOLW\ /HDVH DQG 5HQWN® ¥IR®HL REFERRFREBEWLRQ

/&

6, (DVW //&

60LFN ,QQRYDWLRQV //&

6W X G H QW B HMROMEH U

6XSHUILIRIULQJIHFWLQJ &R

7KEIILOLDWL 1HWZRUN //&

8QLRQ5RFN (QHUJ\ )XQG ,,

8QLRQ5RFN (QHUJ\ )XQG ,,,

8QIHN *OREDO 6HUYLFHV

/3

/3

\QF

8QLW 5HQWDOV DQG 5HODWHG 6HUYLFHV
BUHIHUUHG OHPEHU 8QLWV

5LJLG ,QGXVWULDO 3DFNDJLQJ

ODQXIDFWXULQJ
6HFXUHG '"HEW
6HFXUHG '"HEW
3UHIHUUHG OHPEHU 8QLWYV

7H[W OHVVDJH ODUNHWLQJ 30DWIRUP
6HFXUHG '"HEW
&RPPRQ 6WRFN

+LIJKHU (GXFDWLRQ 6HUYLFHV
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

3URYLGHU RI 6WHHO (UHFWLQJ &UDQH 5HQWDO
5LJJLQJ 6HUYLFHV

6HFXUHG '"HEW
3UHIHUUHG OHPEHU 8QLWYV

3HUIRUPDQFH ODUNHWLQJ 6ROXWLRQV
6HFXUHG "HEW
6HFXUHG '"HEW
BUHIHUUHG 6WRFN
BUHIHUUHG 6WRFN

,QYHVWPHQW 3DUWQHUVKLS
/13 ., QWHUHVWYV

,QYHVWPHQW 3DUWQHUVKLS
/3 ,QWHUHVWYV

BURYLGHU RI 2XWVRXUFHG ,QIUDVWUXFWXUH
6HUYLFHV

6HFXUHG &RQYHUWLEOH '"HEW
6HFXUHG &RQYHUWLEOH 'HEW

BUHIHUUHG 6WRFN
3UHIHUUHG 6WRFN



7CEGIR

3RUWIROLR &RPSDQ\

0%$,1675((7&$3,7$/ &25325$7,21
& RORIEDME 6FKHEXBIR |, QYHME HON & ROAQXHG

' AP EH

CRIOWIQWRADGY

%XVLQHVV '"HVFULB®HMRQ ,QYHVWPHQW

L,QYHVWPHQW
‘DWH

6KDY 8QLARWDO TDQNHEB G

S5HIHQFH 5BWHBDWHDWXULW\

'DWH 3ULQFLSD&RVW

)DLADO Xt

8QLYHUNOOKHDG 6HUYLFHV +ROGLQJV

: RUOGRUEHRODGLQIV //&

BUHIHUUHG 6WRFN
BUHIHUUHG 6WRFN

&RPPRQ 6WRFN

//IBURYLGHO ®KHDG (TXLSPHQW
'HVLJQV DQG 3HUVRQQHO WR WKH 2LO

*DV ,QGXVWU\

BUHIHUUHG OHPEHU 8QLWV

OHPEHU 8QLWYV

6XSSO\ &KDLQ ODQDJHPHQW
6HFXUHG '"HEW

BUHIHUUHG (TXLW\

6XEWSRMWDILDWH ,QY HVRUPGHW D VVHWY DW

IDLWDOXH
1RO ERPWWDWYHVWPHQWYV

$% &HQWHYYVLWLRQ &RUSRUDWLRQ

$FXPHUD ,QF

$GDPV 3XEOLRXI QI &U

$'6 7DFWLFDO ,QF

$0(5(48,3//&

$SSOLHG $RRPODYKRWD S\
3URYLGHU

6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW

0DQDJHG 6HFXULW\ 6HUYLFH 3URYLGHU

6HFXUHG '"HEW
6HFXUHG '"HEW
:DUUDQWYV

/IRFDO 1HZVSDSHU 2SHUDWRU
6HFXUHG 'HEW

6HFXUHG '"HEW

9DOXH $GGHG /RILVWLFV DQG 6XSSO\

&KDLQ B3URYLGHU WR WKH 'HIHQVH ,QGXVWU\

6HFXUHG 'HEW

)XOO 6HUYLFHV 3URYLGHU ,QFOXGLQJ

"HVLJQ (QJLQHHULQJ DQG ODQXIDFWXULQJ

Rl &RPPHURBUDOFX@® XUDO
(TXLSPHQW

6HFXUHG '"HEW
6HFXUHG '"HEW

6)
6)
6)

6)
6)

6)
6)

6)

6)
6)



7CEGIR

3RUWIROLR &RPSDQ\

0$,1675((7&$3,7$/ &25325%$7,21
&RQRICDMG6FKHEXBIR , QUHXR HOW & ROMQXHG
" HHP EHU
CRUWVIQWRADQGY

L,QYHVWPHQW
'DWH S5HIHQFH 5BWIBDWHDWXULW\
%XVLQHVV '"HVFULBBHRY ,QYHVWPHQW 6K 8QLAWWDO SDQ\GHEDG 'DWH 3ULQFLSD&®RVW

)DLADOXF

SPHULFDQ +HDOWRKXEWPQRQJ *U

$PHULFDQ 1XWV //&

$PHULFD@QHFRQFLQJ 6HUYLFHV /WG

SUERRUNV //&

$UFKHUUVWHPV //&

$76 2SHUDWLQJ //&

$9(; SYLDWLRQ +ROGLQJIV //&

%HUWYLDWLRQ ,QF

&RPPRQ 6WRFN

+HDOWKPBRH D U\QEWD I
6HFXUHG '"HEW 3 8
6HFXUHG 'HEW 3

S5RDVWHWHU DQG 3DFNDJHU RI %XON
1XWV DQG 6HHGV

6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)

3URYLGMGLR &RQIHUHQFLQJ DQG
9LGHR &ROODERUDWLRQ 6ROXWLRQV

6HFXUHG '"HEW
6HFXUHG '"HEW

9HIJHWDWLRQ ODQDJIJHPHQW 6HUYLFHV
6HFXUHG 'HEW
6HFXUHG 'HEW 6)
3UHIHUUHG (TXLW\
3UHIHUUHG (TXLW\ 2
&RPPRQ (TXLW\

ODVARUW 6HV8GERHPHQQW DWLRQ
6ROXWLRQV 3URYLGHU

&RPPRQ 6WRFN

JRBURAKWLIW 5HWDLOHU

6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)

&RPPRQ 6WRFN

6SHFLSDOWUDIW '"HDOHU 052
BURYLGHU

6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\

&KDWWHOLQH 6HUYLFHV
BUHIHUUHG OHPEHU 8QLWYV 2



7EGIR
0$,1675((7&$3,7$/ &25325$7,21
& RORICDMG 6FKHXBIR |, QYR HV &RMQXHG
" HHP EHU
CRIDW/IQWRADQGY

L,QYHVWPHQW
‘DWH

3RUWIROLR &RPSDQ\ %XVLQHVV 'HVFULBWHRQ ,QYHVWPHQW 6KDY 8QLARWDO TDQNGHEB G

5HIHQFH 5BWHBDWHDWXULW\
'DWH 3ULQFLSD&®RVW

)DLIADO Xt

BUHIHUUHG OHPEHU 8QLWYV

%HWWRNG ,QF 6DD6 3URY RGHIWORIZ
ODQDJHPHQW DRSS XAV WY HR @
6ROXWLRQV
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
%LQVZD@MWHUSULVHV //& *ODVV 5HSDLU DQG ,QVWDOODWLRQ 6HUYLFH
BURYLGHU
OHPEHU 8QLWV
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&RPPRQ (TXLW\

2ZMRINVRXUFHG &RQVXPHU 6HUYLFHYV
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6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)

/TRVWULEXWLRQ 30DWIRUP RI 6SHFLDOW\
&RQVWUXFWLRQ ODWHULDOV WR 3URIHVVLRQDO
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&DEOH 1HWZRUNV 2SHUDWRU
6HFXUHG 'H
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,QYLQFLEOH %RDM: &RPSDQ\ 0DQXIDFWXUHU RI 6SRUW )LVKLQJ %RDWYV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
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ILJKWER[ +ROGLQJV [ 3 B3URYLGHU RI &RPPHUFLDO 5HDO (VWDWH
6RIWZDUH
6HFXUHG '"HEW 6)
/.&0 +HDGZDWMHVWPHQWYV , /3 ,QYHVWPHQW 3DUWQHUVKLS
/3 ,QWHUHVWYV
/I ODQDJHPHQW ,QF OHGLADOQVSRUWDWLRQ 6HUYLFH
3URYLGHU
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
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3XUJH 5LWH //&

6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG 'HEW

$OWHURQDMWMY EDQDJIHU
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6)
6)
6)

6)

6)
6)
6)

6)
6)
6)

6)
6)

6)
6)

6)
6)

2

2



7CEGIR

3RUWIROLR &RPSDQ\

0%$,1675((7&$3,7$/ &25325$7,21
& RORIEDME 6FKHEXBIR |, QYHME HON & ROAQXHG

' AP EHU

CRIOWIQWRADGY

%XVLQHVV '"HVFULBWHRY ,QYHVWPHQW

L,QYHVWPHQW
‘DWH

6KDHY 8QLAWWDO TDQNHEB G

5HIHQFH 5BWHBDWHDWXULW\

'DWH 3ULQFLSD&RVW

)DLADO Xt

5$ 2XWGRRUV //&

6RIWZDUH 6ROXWLRQV 3URYLGHU IRU
2XWGHRMLYLW\ ODQDJHPHQW

6HFXUHG 'HEW
6HFXUHG 'HEW

SHVHWBULRZR®NE ,QF DQG 6XUYH\ 6DPSOLQ@BURYLGHU RI 2XWVRXUFHG 2QOLQH

,QWHUQDWLRQDO //&

6XUYH\LQJ
6HFXUHG 'HEW

S5LFKDUGVRQ 6DOHV 6ROXWLRQV %XVLQHVV 6HUYLFHV

5RRI 2SFR //&

6HFXUHG 'HEW
6HFXUHG 'HEW

5HVLGHQWLDO 5H 5RRILQJ 5HSDLU
6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
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)LQD ZBIDR@LQJ 6HUYLFHV
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN

)J)DFLOLW\ ODQDJHPHQW 6HUYLFHV
6HFXUHG "HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG "HEW

$SLUFSDUWUDIW (QJLQH DQG (QJLQH
3DUWYV

6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN

BURYLGHU RI 6QRZ 5HPRYDO DQG ,FH
ODQDJHPHQW 6HUYLFHV

6HFXUHG 'HEW
6HFXUHG "HEW
6HFXUHG 'HEW

7HFK HQDEOHG 'LVWULEXWLRQ 6HUYLFHV WR
&KHPLFDOV DQG )RRG ,QIUHGLHQWYV
3ULPDU\ 3URGXFHUV

6HFXUHG "HEW
6HFXUHG 'HEW
6HFXUHG 'HEW

'HVLIJQHU DQG 3URYLGHU RI %UDQGHG
$FWLYHZHDU

6HFXUHG 'HEW

([SUHVV Z\DKU2SHUDWRU
6HFXUHG 'HEW
6HFXUHG 'HEW

6XEWRWDO RRQLRRWIWOLDWH ,QYHVWPHQWV

Rl QHW DVVINW®XHN IDLU

6)
6)

6)

6)
6)

6)
6)
6)

6)
6)
6)

6)
6)
6)

6)

6)
6)
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' HPEHU
LQYHVWPHQW
'DWH S5HIHQFH 5BWBDWBDWXULW\ )DLAD O Xk
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULBWHRQ ,QYHVWPHQW 6KMHY 8QLAWWDO TDUGHEDG 'DWH 3ULQFLSDORVW

7RWDO 3RUWIROLR ,QYHVWPHQWV 'HFHPEHU
RI QHW DVVHNW®XHN IDLU

ORQH\ PDUNHW IXQGV LQFOXGHG LQ FDVK DQG FDVK
HTXLYDOHQWV

"UH\IXV *RYHUQPHQW &DVK 0DQDJHPHQW
JLGHOLW\ *RYHUQPHQW )XQG
JLGHOUABV X U\

7RWDO PRQH\ PDUNHW IXQGYV

$ @O/ HOVDUWH/ RZ HJO LGBBI0 DUNAABRNRIR LY HV XQBWRKHZ MHCQRMS 6HH1 RM& 2 ) DIUIDOH+ HDUAQ 1RU, QHUMHON? - 3RINRIR&RP SRUMNRQIRUD
GHAUSIROR / RZHJ0 1GEBI0 DINABRMRIR LOYHAR HON $ @R WHERP S0 VLM HOV XQBIWRKNHZ MHQRMG DUHHIPP EHHGHKHUDAHRXUMY | RAWHERP S0

&UHAVY CROWARUQVKSSRNR \WHBEY4 JXDUIQAHE GHEHQMUVIMKHGE. WH) XQB/

" HEAQYHWY HOVDUHLGRRP HSIRGAQ). XQBWRKHZ MHCRAGE IRRGRM  DVGAAUBHGEHBZ ( TXW DQGZ DUDONDHQRO LGARP HSUIRSHAQ) XQBWRKHE NHQRAMG
B IRRQRM  D/GAAUEHEHBZ

6HH1RM& 2 ) DLUIDOH-+ LHDUAA 1RU, QHKFHOVZ - 3 RUNRIR &RP SRUMRQ DG 6 FKHX! IRUD\XP PO R JHRIUSKLF GFDARQR SRWRIRARP SDQHY/
SUCASIOY HAR WD P HQV &RWALY GHAR WD P HQW DG CFRXP XIS XQHIHG LGFRP H 1 HIDIRYH FRUALY WH UAXOR WH FESAMD) HG GVFRXQAEHQ JUHDAUWDD \WH
SUCASDOIP RXQARAMBNEQ) ROWHETD

SRONROIQMMY HIVOHGHIQGHGE, WH $ PADVIQMHIR HOVIQZ KIFK PRAWDD R WH YR \FRXUMEY DUHRZ QHG RUZ KHHWH CELOW R GRP LCDM.J BHDMWDD

R WHERDG USUAHBIROLY P DQECHS

$1IADMIQMWT HVOHGHIGGE WH  $PAVIQMAR HONIQZ KK EHEHD D5 LGFOMYH R \KH YR VHRXUMIY DU RZ GHG DG WH LQYHUR HOV DUH GRY
FOWL LHG DV & RQNROIQHAR HOV

1 RQ&RQNROL RO$ 1 LADMIQYHAR HOVDHGHIGHGE, WH $ PADVLQYHWR HOMWDATUH GHWHUE RONROLQYHAR HONGRUS | LADMLOYHWR HOW

, FRP HSUIRGHAQ WURKIK AYLGHIB/ RUGMUEXNRY/

,QH EDHGIGDMY LOMMWNDMLY\XEWAANR FROMFXOCP QP XP LOMINDM $ VARAGIOWMAKHRG®! R WHHIGDMY UDMEDQY EDHERQWHSOULP RQVFRQEQ
/,925 RUB2) 5 |GRYZ KFK IDYHEREHD DG Z 1\ DZ HIKWG DHIDIHI GRUR

3UYDM/ RDQSRUMNRIRIQYHAR HOABHH1 RM& 2 ) DLUIDOH-+ IHDUAQ 1R, QHATHOV? - 3 RUNRIR &RP SRUMRD| RUDGHAUSIROR 3UYDM/ ROQSRWNRIR LMK HOV

0 LG3BI0 DNV/BRIWRIR LOYHAR HOABHH1 RM& 2 ) DIUIDOH-+ LHDUAA 1RU, QMW HOV? - 3RUNRIR &RP SRIMRQI RUDGHAUSIROR 0 LG3BI0 DNVERINRIR QMR HOV
2 \WHBRWRIR LQYHR HOABHH1 RM& 2 ) LD DOH+ IHIWK 1RU,QYHAR HQV? - 3RIMRIR&RP SRAMRYI RUDGHAUSIROR 2 WHIBRMRIR LQYHAR HON

, QMUY HOWQRAD XN Q) DAMHAVGHIGHSXQEHBHAIRD D RWH  $ PWA XD\ LQJ DRHIVP XWABBAHDMBDAY R VRBCDAWVDAKHWP HR CFIXAMMNRQR
D) DEAURDOCRY TXOM\ LQJ DAHN

1 RQ CFFUCODE QRO LGFRP HSURGAQ) GHEWQYHIR HW

$ @R WHERP S0 VSRIRIR LOYHAR HOVDUHIHHIID \XEMAAR UMENROY RQUADDI DV UAKUIRMG\HXUMAY
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" HHPEHU
CRIOWIQWRADGY

( [ WLEDD, QrHKR HOAD CDIHU , QYRR HOALY QRACFXP EHHG Dv VHRXUMY | RUWH &RP SO0 1V & UHAVY CAMMY RUIQ\XSSRWR WH6%6 JXOUIQM-S G-EHOMBV MKHG B \WH
) XB/

0 DMUMY CDMLYXQEHURQ JRQ GHIRMIRY/Z W \WHSRWRIR FRP SDQ DG RAHUGLEHY L CESTFCE®!

, QYR HQM DU YDOH Z DV GHMIP LGHG XMQ) VI QU LFDQAXGREVHLYCE®! LGBXW XQBW REHZ MH CRMG 6HH1RM & 2 ) DUODOH + IHDUK IRJ, QHURHIV?  3RIRIR
&RP SRIMRQ! RUIXURHUGVAXWRY 1 HIDAYHI QUYDOHLVAKHUAXOR WHFDBABT] H5 QVFRXQARQWWH BT RAHXQ XQGHGFRP P LW HOWEHQ) YOOHGEHBRZ SOU

, QMM HOVP D KDYHDSRMR) RUDDR \WHULGFRP HUFHYHG IR 3,. IQMMWRUGYIGHIDY 3,.  LOMMANGIRP HOQG FXP XOWH AYLGHG LGRRP HUBUIAHNGRP HGR)
SDGRXUWHM® [QFDK 7 KHG HHFHEHE HQWH7RECE DMDQG3,. 5 DMUBSUAHOMKMHFDK IDMDVR ' HHP BHJ

$ @BRWRIRFRP SDQ KHIGDXDWMY DUHEDHGLOWHS QMG E\BIAY XQDAWRKHZ VHCRMS

SRWRIRARP S0 KHIGTXOWMY DUHEFDME RANGHR \KHS QMG 6\BAY

7KHERP S KDVHOMHGLQR COLQMAMHERUD) BHP HOAKRDNQMNGYWHERP ST VRWH? MR WDCRKHR WHI LIWIHOVHRUHG GO0 Z KHIEL \KHE | LR WDQRKHZ L
UHRHLYH SURUMY Dv/\R WH= @R WDGFKH Z WK BASHRAAR SD P HOVR - SUGALSTD LOMMADQG D). RAHUDP RXQV GXHWHIXQEH 7 KHH RUH WH&RP SDQ. WAHYHY DKUIKHU
LQMFADM KD WH FROMPMIONIMG LOMMWDMR 62) 5 SOV ) BRU SHKHFUHAWDI UHHP HADOG \WWH & RQRICDMS 6 FKHXBIR |, QrHAR HONCERYHUH GRV
\KFK KL KHUUDA

7KHERP S0 KDVHIMHGLQR DQIQMFHERUD) UHP HOARDNQINEYWHERP SD0 VRWHE R WDGRKHR WHI LIWEHOVHRXUHG GO0 Z KHIE, \KH? | LR WDGRKHZ [Q
UHFHLYH SURIMY D/ \KH? OXRAV WIGFKH Z WK UASHAR SD P HW R SUGRSDO LOMMAVOIQGE D) RKHUDP RXQN GH\WHBKQEHU 7KHH RIH WHERP SOQ. UFHYH/DKUKHU

LQMFADMWKDQ\KH FRQAPMOONBMG QM WDMR SHAWHFUHEWD UHHP HADQG\WH& RORIEDMG6FKHXBIR |, QYHIR HIWIERYHUH GRVAKAK KLIKHUDM
, QMUY HOAEDMU-SUAHOMKHEDMR LQWIOLQYHAY HOAOWHVHRXUMY SRMNRY

7 KHSRMROLY XQ XQEHE DG QR LQMIMACFRP HIVEHQ) HUMHGD/R * HHP BHU 7KHSRURQP D HUDDQRP LQIOKQAHS | CRAOW | HHRQFRP P WG LP RXQN
$VR' HHPBEU ERURZ LIV XQGHWH GO0 | AN ERUHIQMIADG2 ) 5 ) GRU (K QZ GIY RUIXQAQ) RQWKH | CAQW KDV DGl HAHNGDAY

DM UAANEDM 7 KHUDM SURVHMG B-BUIAHWD Z HI KWS DYHID) HUDM I RUERWRZ LQIVXQEHMHICHOW DVR ° HAHP BU

: DUWDQNVOHSUAHQAMGLOHNXYDBQAKDUA XQWZ LW DWINHSUFHR SHAKDHXQW
$ POVMUNWR \WH YDUCEGIUDMETOVIQWHE RP SIQ TV, QMM HYBRMRIR GHIGHGEHRZ  BHOUQMMMDADIDMKDNP D EHGHMP IQHGE. HHHFH\WRHWHY 985 3/°

62)5 26)° RUDQDMCDMYDH DM FRP PRI EDHG RQWH) HEHIO) XQB/5 DMRUWH3UP HUDM 337 Z KUK WSLFDE® WWHVHHY RCH WUH RUM] P ROV DARH
ERUIRZ HIVRONRQ 62 ) 5 EDHGFRQMFWVP D LGFXGHDFUHAVSUHIG DEWMR HQAMKH3 $ G HQV \WDAY FKDL HGLQDEAMRQR WHWIMG \GUHIG 7 KHS G HQANCBSTHG
ZKHDWH62) 5 DM SOV \KHS GYWR HWH FHHB/ \WH WBAG | GRUWDM DV DSSOFCE®! $VR ' HHP EHU 62) 5 EDHE FROADFAWV LQ \WH SRIRIR KOG $ QAR HOV

WL 1R R
KO8 QWUHSUHHONRZ GHIKLS LODUHDMWGS HIO( WHMR UM+ RTRR HIMY

, QYHT HOAV CRAXQUY HG 3UAHQEBINROLYP DEHIQSHHR 1X® GOMMGRZ GHIKLS XQBWRKHZ MHIQAFDMS

0 RH P DNHAXQGLOMIMAVIGFOGHELQFDK DG DK HIXYDBON

$VR ' HHPBEU ERURZ LQIV XQEHMH GO0 | CAOW ERIHIQMIXNDAB2 ) 5 5/ 2 & | AN SHP WWHERURZ HAR P DNH DO LOMMNDM HPRNRQ U LA
WHEDHUDMRQHIFK GIY. XQGEHMHI CALOW 7 KHUDM SUHMG BBUAHVD Z HIKWMG DH DI HUDMI RUERURZ LQIVXQEHMHI CAOW DVR ' HHP BHU
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" HHPEHU

RO/ IQWRADEY
$VR ' HHPEU ERURZ LIV XQEHU\KH GOQ | CHAOW ERH LOMBMADAB2 ) 5 ) GRU 5/ 2 & |CAMN SHIP W WH ERWRZ H\R P DNH DO LOMBWADM
HBRIRQ U DEQ) WH EDH UDMRQHIFK GUIY. XQE-UWH | AW 7 KHUDM SUHMS U-SUAHON D Z HIKWMG DYHII H UDM | RUBRURZ LQIV XQG-UWH I CAAW DVR * HRHP BHJ
$VR ' HHPEU ERURZ LIV XQEHU\WKH GOQ | CAAW ERUH LQMBADAG2 ) 5 ) BRU 5/ 2 & |CAMN SHIP W WH ERURZ H\R P DNH DQ LQMBWADM
HBRRQ U DAQ) WHEDH UDMRQHIFK GUIY. XQG-UWH | AW 7 KHUDM SUHMS UHSUAHON D Z HIKWMG DYHIIH UDM | RUERWRZ LQIV XQG-UWH I CROW DVR * HRHP BHU
$VR ' HHPEU ERURZ LIV XQEHU\WH GO0 | CAAW ERUH LQMBADAG2 ) 5 ) BRU 5/ 2 & |CAMN SHIP W WH ERURZ H\R P DNH DQ LQMBWADM
HBRIRQ U DAEQ) WHEDH UDMRQHIFK GUIY. XQEHUWH | AN 7 KHUDM SUAHIMS UHSUAHON DZ HIKWMG DYHIIH UDM | RUERWRZ LQIV XQGEHUWH I CROW DVR * HRHP BHU
$VR ' HHPEU ERURZ LIV XQEHU\WH GOQ | CRAW ERUH LOMBMADAG2 ) 5 ) BRU 5/ 2 & |CAMN SHIP W WH ERURZ H\R P DNH DO LOMBWADM
HBRNRQ UIDEQ) \WH EDVH UDM RQHIFK GUIY. XQEHUWH I CAAW 7 KH UDM SUAHIAG UHBUAHOV D Z HIKIMG DYHIH UDM | RUERURZ LIV XQEHWH ICRAOW DVR ' HHP BHU
$VR ' HHPEU ERURZ LIV XQEHU\KH GOQ | CHAW ERH LOMBMADAB2 ) 5 ) BRU 5/ 2 & |CAMN SHIP W WH ERURZ H\R P DNH DO LOMFWADM
HBRIRQ U DEQ) WH EDH UDMRQHIFK GUIY. XQG-UWH | AW 7 KHUDM SUVHQMS U-SUAHIN D Z HIKWMG DYHII H UDM | RUBRURZ LQIV XQG-UWHICAAW DVR ‘- HRHP BHU
$VR ' HHPBU ERURZ LQIVXQGHWH GO0 | CROW ERHIQMMNDAB2 ) 5 ) GRU (K Q. GIZ. RUIXQAQ) RQ\KH | CAMI KDV D Gl HAHNGDY
UDMUAHAEDM 7 KHUDM SUAHMG WBAHIVD Z HIKMG DYHIDI HUDMI RUERURZ LQIVXQEHMHI CROW DVR ' HHP EHJ
$VR ' HHPEU ERURZ LIV XQEHU\KH GOQ | CHAW ERH LOMBMADAB2 ) 5 ) GRU 5/ 2 & |CAMN SHIP W WH ERURZ H\R P DNH DO LOMBWADM

HBRANRQ U DG Q) WH EDHUDM RQ HIFK GIIY. XQEHUWH | CAOW 7 KH UDIM SURHRMS UHBUAHIV D Z HIKWG DYHIDIH UDM | RUERWRZ LQIV XQGHUWHIICAR@W DVR ' HRP B

$VR ' HHPEU ERURZ LIV XQEHU\KH GO0 | CHAOW ERWH LOMBMADAB2 ) 5 ) GRU 5/ 2 & |CAMN SHIP W WH ERWRZ H\R P DNH DO LOMBWADM
HBRMRQ UIDLAQ) \KHEDH IDMROHIFK GIY. XQGHUWHI RN 7 KH UDM SUAHMS UBUAHON DZ HIKWG DYHDI H UDM | RUERURZ LQIV XQE-UWH I CROW DVR ' HHP BHU

, QG EDHGI GDNY LQMIAWAIDM LV \NXENRVR FRQAERXDCP [ LP XP EDHWDMR
, Q3 EDHGI GO LOMNIDM LY \XERVIR FROMRXOCP O IP XP EDHUWDMR
- DUDQVDHSIAHMG LQHDXAYDBOQAKDHY XQWZ W DMUNHSURHR SHIMDHXQW

( NHARYH\ IHBDVR * HHP BHU Z D/CBS LP DAMD ROWH' U IXv* RYHIP HV&DKO DEIHP HQV

( HARYH\ IHGDVR * HHP BHU ZD/CSS LP DAD ROWH) LGHDW* RYHIP HYY X6

( HARYH\ IHBDVR * HAHP BHU Z D/CBS LP DAMD ROWH) LGHDW 7D

$VR ' HHPEU ERURZ LIV XQEHU\KH GOQ | CHAW ERH LOMBMADAG2 ) 5 ) BRU 5/ 2 & |CAMN SHIP W WH ERWRZ H\R P DNH DO LOMBWADM
HBRIRQ U DEQ) WH EDH UDMRQHIFK GUIY. XQG-UWH | AW 7 KHUDM SUHQMS U-SUAHON D Z HIKWMG DYHII H UDM | RUBRURZ LQIV XQG-UWHICAAW DVR ‘- HRHP BHJ
$VR ' HAHPEU ERURZ LQIV XQE-UWH GOQ | CRON ERIHIQMANDAB2 ) 5 (DK QZ GIY RUIXQAQ RQWH I CAON KDVD Gl HHQNEDMY DM
UAHAEDM 7 KHUDMSUAHOMS U-SUAHONVDZ HJI KW DYH I HUDM| RUERURZ LQIVXQEHAKHICAOWY DVR ' HHP BHU

$VR ' HHPEU ERURZ LQIV XQEHU\KH GOQ | CHAW ERH LOMBMADAB2 ) 5 ) BRU 5/ 2 & |CAMN SHIP W WH ERWRZ H\R P DNH DO LOMBWADM

HBRNRQ U DG Q) WH EDHUDM RQ HIFK GIIY. XQEHUWH | CAOW 7 KH UDIM SURHRMS UHBUAHQIV D Z HIKWG DYHIDIH UDM | RUERWRZ LQIV XQGHUWHICA@QW DVR ' HRP B
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" HHP EHU
CRIW/IQWRADQGY
$VR ' HAHPEHU ERURZ LQIV XQEHWH GOQ | CAOW ERHIQMMDAG2 ) 5 (DK QZ GIZ RUIXQAQ) RQWH | CRAOW KDVD Gl HHON GO DM
UAHAEDM 7 KHUDM SUVHNG U-BURHIVD Z H.J KWMG DYH I HUDMI RUERURZ LQIVXQEHMHI CAMY DVR ' HHP BHJ
$VR ' HHPEHU ERURZ LQIV XQGHUWH GOQ | CROW ERH IQMKHXMDAG2 ) 5 ) GRU 5/ 2 & |CAMN SHIP LW \KH ERURZ HVR P DNH DQ LOMDM

HBRANRQ U DG Q) WH EDH UDM RQ HIFK GIIY. XQEHUWH | CAOW 7 KH UDIM SURHRMS UHBUIAHIV D Z HIKWMG DYHIDIH UDM | RUERWRZ LQIV XQG-UWHICA@W DVR ' HRP B

$VR ' HRPBLU ERUIRZ 1QIV XQGHU\KH GO0 | CHOW ERH LQMHIDAG2 ) 5 ) BRU 5/ 2& |DAONV SHP W WH ERUIRZ HJ\R P DNH DQ LOMMHWAUDM
HBRNRQ U DWGEQ) WH EDHUDM RQ HIFK GIIY. XQGHUWH | CAOW 7 KH UDIM SURHRMS UHBUAHIV D Z HIKWWG DYHIDIH UDM | RUERWRZ LQIV XQGHUWH ICA@W DVR ' HRP B
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8 DXAWG

127($2 25*$1,=$7,21$1" %$6,62) 35(6(17$7,21

2 WDQ] DARY

0 DQBWHRCHMIE R SRDIRY 30 6&& RUVKIHKHUZ LM IWFRQRIEDAG\EMADUH/ 20 DQEWHIWRAMH &RP ST~ LVDSUCASIOQMIT HOVLLP SUP DU |RVHS
ROSIRVIAQ) PP ] H5BQ WP GHRADQGHNXW FLBMIDROMRQAR GZ HUP [GEBIP DNHAR/ 0 0 © FRP SOV W3/ 0 0 LQYHAR HOAVVADM)\ © DQGGHEVWDSMIDR SUYDM 2 3UYDAM
/ ROY FRP SDQH/RZ GHGE RUQWHSUIRFHWR EHQ) CFTXUHGE, DSUYDMHIXW [ XQG LW2 3UYDM/ ROQLQYHAR HOAVKMDA) © 0 DLQEWHAY SRINRIR LOYHW HWDUHWSLFDD
P DH\R\XSSR WP DI HP HWEX RAN UHFDSLAB) DR/ JURZ \W I LQDCAQIV UH IGDCAQIVIGEFXAMMRY/R FRP SDQHAKDNRSHDMIQAYHYHIGBMY VFRRY 0 DQSWHAHHWR
SDUGHIZ [\ HWBHIHY BXMQHNVRZ GHYDQGP DEHP HOAMP VOQGIHHDIM SRYIGH? RHWRS GHEADQGHNXW [ LGDCAQ) \ROMRYYZ MQIW/ 0 0 LOYHAR HOAMDMA 0 DQ
BWHHAQYHIVSUP DUO LOVHRXUHSGHEWOQYHAR HONV HIXAW LOYHWY HON Z DUDQN DG RMHMAPXUMVR / 0 0 FRP SDQH/WSLFDD EDHELOWHS QWEEMBMY 0 DQEWHHATOR VHNY
R SDINGHUZ [\ SUYDMHTXW | XQGVSRQRYIQIWIUYDM/ RIQLQMNY HIAWRDAD\ DOGSUP DUKD LOYHAVIQVHRXUHG G-EWQYHAR HOVR 3UYDM/ ROQFRP SDQH/JHHDD
KHOGHXOUAMIHG LOWHS QMG 6\BIM/

0 6&& ZDVIRPHGIQ0 DWK  \RRSHDMD/DRLQMIDI P DIDIHZEMHNVGYHESP HOVRP S0 396 & XQGHMH, QiR HOARRP SO $ AR DVIP HGHG \KH
3 $PNV %HDAHO 6&& LVIQMEDD P OIHG DOR WHH HPAUWHR | LFHYDQGRM-UHP SR HVDHHP SR HGE 0 68& 7TKHMRH 0 6&& CGRVQRED D) H \MODOLQMWT HW
DOYMRY [HY EXVQXMDGAUA® LGP WHRSHIDIY FRAVDARADAGZ W HP SR 1Q) LQYHXR HOADQG SRINRIR P DRI HP HBUR HMRDY

0 6&& Z KRD RZ Q/NHYHDOQMWM HONVXQB/ L[FXAQ) 0 DQBWHID H]DQAGH) XQG/ 3 20 60 ) DUE0 DQBWHARDSMID,, /3 20 6&,,, DG \RIHKHZ WO 60 )
WHE) XQB7/  DQGHIFK R \WHUIHHDOSDWEHY 7 KH) XQB/DUHHIFK QFHQHG D/D6P DIVAMCHY, QYHAR HVERP DO 3698 B\ \WHS QWEE\BM/GP DIAMGHNS GP LAOVMDIRD
3696

0 6&$ G, // & WH3( [ WD QMHAW HYO DOVH) ZDVIRPHEIQLIRMPED — DVDZKRD RZGHG\KEMGDY R 0 DQBWHIMR SURMCHIQMMY HOWP DEDIHP HOW
DG RKHMYLFH/AR SOMW/RKHAKDQO0 DIQEWHHAR ( [ \MCDCBOMEY DG UHAHYHYI HHIGRRP HIRIKFK VHYIEHY 0 6&& KDVEHHRJIUDQME QR CRNRQUATH B\ WHBEHRXUMEYDQG
([ OQIH&RP P IR 36( &  \RDIBRZ \WH( [ WALDD QrHXR HV® DO HMR U MDY D UH) MAHG LOYH HWTGYIVHUXQEHMH, QYHR HYVS GYVHYS AAR DVOP HGHG 6LGFH
\WH( [ WLCD0 QYRR HA) DO HUFROGAWDAR IWLQYHKY HWP DD HP HAZRIYINAY R [ \WLCDOS DM (WA DFFRXQAG | RUDVDSRMRIR LOYHAR HR 0 DQBWHNIGLY QR
|GFOGHE DVDFRQRICDAGVXEMADNY 1Q0 DIQEWHINYFRORICDAMS | LCDGADDNIM HOV

0 6&& KDVHDPRM\R BEHWHDAGIRUS 6 |HEHIDOGARP VY SXUSRHY/DVDUH XOWG LMY HUWRP SDQ. 35,8° XQEHUBXERKDBMU0 R \WWH, QMIDCE HYHOH&RAHR
DVLP HIGS WH3&RGH  $ VDUAKXAWD 688 JHHDD GRVGRBD FRISRIDMGYHCS 6 |HEHDOGRRP H\E H/RQDQ GHARGCDY \§f CEGILGARP HRUFDEMID) CLO/AKDAMEMMEX AR
IWAEANKREHY

0 6&8& KDVAHYQAUHWIGLQEUHAW KRD RZ GHS\KEMGDUHAKDAKDYHHBRMGVR EHV] CEGIHQMY \KH? 70] CEGI6XRMADIN  7KHSUP DY SXSRHR WH70] CE®
BXEMADUH/ VR SHP IVO 688 VR KRTSHIDW LYY HIVIQSRINRTR FARP SDHYZ KIFK DUH2 SDWWURKIK HOMWYI R SXBRWY 0 6&& DORKDVAHMEIQAURNIGLQALRN
ZKRD RZ GB\KEMGDUH/I RP H3| RUILCDGAQ) SXERHY \KHE 6\WKRMBHG 6 XEMGDUHY

8 QBWRKHZ IVHQRMS RANHFRQM VRKHZ VHIQRFDM/ WHWP V2 ZH™ 32XV 2RXU WHG&RP SDQ* D530 DQBWHIVUHHARO 6&& DOGLIWARQRIEDAM KBGO/
Z KIEK LGFOGH\KH) XQBY \WH7 T CEGI6 XEMADUHY DG \KHEWKRMU-G6 XEMADUHY

YDMVR 3UHHIAMRD

0 DQBWHAYARQRICDMS | LOGACOWEINP HONDUHSU-SDMHGL.QIFFREDGFHZ W IHH.DED CFRHBMG DAFRXQIY SUCASBVIQWHS QUWMGE\BM/R $ PHIFD 38 6 * $$3°  7KH
&RP I [VDQLQMWE HIWRP SIQ |RTBZ 1Q CFFRXQINY) DQG USRI IXIGDGRHLY) IQDGADCS FARXQINY 6\BELG/YR0G 2) $6%  $ AFRXQIQY 6\BNEIG/&RAIIFDIRY 3$ 6&°
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) LCDGADOBHMEH? |, QMUWHMERP SDQHY 3$6& ) RUHIFK R WHSHIRG/SUAHOMGKHHO 0 QBN FRORICDAS | LCDGADOXBM HIVIGFOXGHWHIFFRXQVR 0 68&
DOGLIWFRQRIEDAMG\VKEMADUH/ 7KH? , QYHMY HYBRWRIR DVXVHEKHHOQ WHHYVRDOR 0 DOWHAVIQMIF HIVIQ/ 0 0 SRMRIRFRP SOQHY LQMHXF HOVIQ3UWYDM/ ROQ
SRUNRIR FRP SDQHY LQYHAR HOVLQO 1G3BI0 DNHABRWRIR FRP SOQHY 2 WHUSRMRIR LAY HON VKRWIRP SRUNRTR LOYHAR HOVDQG\KHLOMR HONQWWH( [ \WWID0 QYRR HW
0 DQHJ VFH1 RM& 2 ) DLUSDOH-+ IHDUAA 1RU, QHARHOV?  3RUNRIR&RP SRIMRD? , QAR HYB RUNRIR & RP SRUMRQ! RUDCAMR DOAVAAMERQR 0 DIQB\WHAY, QYHAR HOV
3RUNRIR DQGCH LQURV| RAKHGH LGHGWMIP VO LG3BI0 DNHAQYHIR HYERWRIR DQG2 WHUBRWRIR 0 DQEWHRUAKXWR RSHIDIRQY I ROWHWUHHDOGQCHP RQNVHIGG
6HBNP EHU DG FDK | BZ VI RARHQCHP RQKMVHIG-G6HBWP BHJ DG DG LCDCADOSRMRQDVR 6HBWP BHJ DG HHP B DA
SUAHIMGRODFRORIEDMGEDLY 7KHHIHAWR DOLQMIRP SDQ WIQLRAIRQYEHE HHDO0 688 DG IWRRQRIEDME \KEMGDUH/KDYHEHHQHIP LDAGLOFRQRIEDIR)

7 KHIFFRP SO0 LQJ XQDXGWG FRQRIEDMS | LDGRDONBAP HOVR 0 DQEWHWIHSUMOMSIQFRIRP LW Z IKS 6 * $$3 IRUIQMIP 1ICDCADOQRP DARQDIG WK
WHUTXWP HQVIRUUERMY RQ) RP 4 OGS WWRGBY OO R 5HIXOWRQ6 ; $FFREQIO AHIBQAVRRKUAIFFRP SIQ Q) DOQOOFRQRICDMS | L CDGACOKIAP HV
SWBDHGLQOAFREIFHZ NS 6 * $$ 3 DUHRP WG 7 KHXCDXGMS FRORICDAMS | LGDGADONBAP HIV DG QRAMVAKRXS BH UG LOFRMQRNRQZ [\ \KHDXGMG FRQRICDAG | LDGADD
AP HON OQG CRMAKHUIAR | ROWH\ HIUHGG' HAHP BHU , QWHRS.QROR P DI HP HMKHXIXQWME FRORIEDMG | LA DA XOVLCFOGHG KHHOQ FRQEQ DDA HOV
FRUMIY VRBO R GRUP DO CFROOY FROUGHHGGHRHADL | RAKHI QUSUAHOBINROR! | LCDGRDDNBAP HON| ROWHIQMIP SHIRG/IGFOGHEKHHQ 7 KHUAXWVR RSHIDIRY/
| ROWH\WMUHH DG QEHP ROMVHIGHG6HBWP BHJ DHQRACHHRDLOD (GRFDYHR \WHRSHIDIGY UAXOVVR EHH SHAAG | RUWHI X, HDU ) LCOGADOWBAP HOVSUHEDHGROD
8 6 * $$3 EDLVUIXUHP DI HP HYAR P DNHHANP DMVDQGE DAKP SURQVKDALH HRAAKHLP RXQNVDQG GVFERKUA/ USRS LOWHFRORICDMS | LDGALOOWIMAP HQVDQGOFFRP SIQ L)
CRAN 6XFK HXP DI/ DG DAKP SINRQYFRXTS FKDQIHLOWKHI XWXUHDYP RUHLQ RUP DARQEHRP H/NGRZ Q Z KIFK FRXGSLP SCRAKH P RXQVUSSRIMG DG AVFRHEKHHO

3UCASBVR &RORIEIRY

SQEHE68 0 DQBWHAYSIFOGHEI P FRORIEDMY RKMHUHMEVIQZ KIEK 0 DQBWHMDYHIXAW LR HOV LFOGQ) WRHLQZ KLFK YWDV DFRQNRTILY LQMMW
XQDW/WHRKHIHQMY LV DERAMHULQYHAR HOVRP ST $ QH A-BIRQWR WY IHHICBUGASBIO$ 68  RAFXYLL 0 DQBWHIKRD/DFRQARTLY [QMMWQDORSHDNY ARP ST WDA
SURMGH/DORNEWEQNM DOR IWAHYIFHV/GLA® R0 DQ6WHIAG FFRAEQIO DVGRAGIERYH 0 68&VFRORIEDMS | LCDGROONDAP HONIGFOGHWHI LDGHDOSRMRODYG
RSHIDI) UAXOVI RKH) XQB/ WH7 ] DEG16 XEMGDUHY DQG\KHEWRMHG 6 XEMADUH 0 DQEWHIKDYGHMP LGHSWDANRGHR LWSRWRIR QMY HOVTXOD |RAVH AHBNRQ
LGFOGQ) WHLQMXR HNQWWH( [ WCDD QYRR HOND DOIHJ 7 KHH RUH 0 DIQBWUHHAY, QrHAR HMBRUNRTR LY FOLUHG ROWH& RORICDAGYODCFHE KHHVDAVDUYDOH D/GVAXWHG
IXWHIQLRM% 2 6XPPDY R 6LIQUIFDQ/S FFRXQIY 3RIFHV2  9DODIROR WH, QYHW HYBRINRIR Z WK DD CEMVR HOMWRI DUYDOHUHFRIQ] HSDVE 1 H8 QU HG
$ SSUADIRY ' HBUHADIRY XQMDKHLOMNE HW DT HG XKD XSROH MUHXAY 1QDQ JOQRUIGRWEHQ) UWFRIQ] HSDVD? 1 W6 HIT H5* 0Q / RW * LQERK FDH/RQWH
SRORIDMGE\IAP HOVR 2 SHIDIRY/

3RUNRIR, QYHAR HOAR W LFDIRQ

0 DIQE\WHHNKIWI LHVIW, QrHWY HYBRWRIR IQDFFREFHZ MW WHUTXUP HOVR WH SPABQEHMMH  $ AW D 3&RQIMR] QMR HQV DUHGH IGHG DVIQYHAR HQN
IQZ KIFKO DOAWHNZ Q/PRIMWDD R WHYRICY VHRXUMARUKD/WKWRP DORQIUDAMMDD R \WHERDGUSUAHIBINRD E 3$ | LODM, QYHM HON DUHGHIGHSDY
QM HOVIQZ KIFK O DQBWHNZ QVEREHD DG LGFOMYH R WHYRIMY \FRXUMHY DG CRYVQRADYHWKWVR P DQNQIUDMMDOD R \WHERDG U BUAHIBIRQDOG
F 31 RQ&RROL RQ$ | LADM, QKR HON  DUHGH LGHS DVIQYHAR HOMKDADUHGHWNHLS RQINRO QYHIY HOV GRS 1 LADM, QrHAR HON ) RUSXBRAVR GHMIP LQQ) \WHRIDAL LFDIRD
R W, QWY HYBRWRIR 0 DQBWHNKDYH FOGHGFRMGHIMROR DD YR \HRXUMA/RUERIGCESR QR HQMUIKWKHISE, WILG SOV LMY HQVXQBY/DBYVHGE WH( [ WD
, QWY HYO DIDIHJ
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127( %* 6800 $5<2)6,*1,),&$17$&&2817,1* 32/,&,(6

9 DODARQR WH, QYW HOAB RUARIR

0 DIQBWHHAZFFRXQWI RUW, Q/HAY HOABRWRIR DADIUYDOH $ VDUAXOW0 DQEWHNVRTRZ VIHSIRMMRQ/R $6& ) DIUSDOMHO HOWUP HQNDQG' VFBRMUAY 3$ 68
© $6&  GHIQHIDUYDOH HXSEQWHYDI WP HZ RINIRUP HDWUGY | IUYDOH HKBEQVKHYDI DUYDOHKIHIK EDHERQWHTXDDW R LGBXWXVHE\R P HDWKUAI UYDDHDQG
HKOGRHY/ AVFRKUHUTXUP HQVI RUILUYDOHP HDXUP HOV $6&  UWATXLUAVO DLO6WWHVMR DAXP H\KDAKH SRINRIR LAY HOAMAR EHVRT LOWH SUGRSDOP DHAR
1QE-BHEHAP DUNHMBDMASIQN Z KIFK P D EHDK\ SRKHIFDCP DUNHAD. DUNHAABDNASDQN DUHGH LGHG DVEX, HYDQGVHIBLY L Q\KH SUGALSICP DUNARDATUHLQE-BHIGHQWV
NORZ B3] HEGI DG Z L) DOGCEGIVRWBQLAW

0 CIQEWHIAVSRNRIR WADAD\ FDEY | RUMR LQYMWBLIP DUKD [QLANTXG GHEADQGHIXW VHRXUMEVIMKHGEY / 0 0 FRP SDQHYDQG GHEWHRXUMIYVIMKHGE. 3UYDM/ RDQ
ARP SOQHY 0 DQEWHAIBR P DQNQ/DGICR SRWRIRR IO HOVIQO LG3BI0 DINHNRP SDQH/DQGDAP MGSRWRIRR 2 WHIBRWMRIR LQYHIM HOV 0 DOBWHINSRUMRIR
PD DORSHIRAFM [FOGHWKRIWMP SRINRIRIQHXT HWVWKDAHDVSIFDCR 0 DQEWHAY/ 0 0 DOG3UYDM/ RIQSRUNRIR LOYHKR HQVDVKH  DUHLQMIGHG\R BHD\KRYWMP
G-BR P HYWR FLSMICDQGOUHP RHOTXG\WOQLOMWY HONVZ LMOWH/ 0 0 DOG3UYDM/ ROQLOYHAR HYERWRIRY 0 DLQEWHHAYSRINRIR LOYHAR HOVP D EH\KEMPAR UMPNRDY
RQUADD

/00 LQHXF HWDQG2 \WHUBRWRIR LOMWY HONIHHDED KDYHR HAEEDKHGWEAQ) P ONHAZ KIGI3WYDM/ ROQLOYHAR HOVP D LGFOXCHLQMAY HOVZ KIFK KDHR
HABEQKHS P DUNHARUKDYH HABEQVKHS P DUHVWDATIHGRATARYH 0 LG3BI0 DINHADQGVKRWWAP SRUNRIR LOQYHXR HQVIHHIDD KDYHHABEDKHSEP DNHVKDAHGRATAIYH 0 0Q
BWHIGHMP LGHVIQIRRG DM WHI QUYDOHR LW, QrHAR HYBRWRIR SXUXOQAR DYDODMRQSRIR IQOFFREIFHZ NS 68 Z WVKFK YOODMRQSURFHWISSIRYHGE. [IWO/ROG
R' WARYDEGIQOFREFHZ MWH  $ PA0 DIQEWHAV YDODIRQ SRIFLHY DG SURFHWHY DUHLQMGHG\R SURYLGH D FRQUIMAMAEDLY| RUGHMP LQQ) WHI DUYDOHR 0 0Q
BWHAV, QYHIF HYBRWRIR

YRY 00 SRMRIR QMR HIV 0 DQEWHNHHDI UMH VH \MIDOHYHON (FOGQ) SUYDMP HIHY \DBY DG CFTXMUWRYLQRMQ) ARP SDUIEGIFRP SOQHY DG
LGFOGANHHHYHVLQWH YOODIRQSURFHWE. XMCQJ DQHOMSUMHYDOHZ DMIDTP HARGRE)\ 3: DMIDD 1RUW/ 0 0 HIXW LMY HOWVDQG DQLGRRP HOSSURTFK XMQY D\ LHT
R P DMUMY P RGHD 3 < [HTB\R O DMUMY  YDODNRQP HARGIRUW/ 0 0 GHEWQYHIT HQV ) RUBUYDM/ ROQDQG0 [GEBI0 DUNHABRUNRIR LOYHAY HIVIQG-EWHRXUMEYI RUZ KIFK VKDY
GHMP LGH3\WDAKLLEG STV TXRMYRURKHULQE-BHYGHYBUAQ) DHCRADYDLOEBIRUDSSURSUDM 0 DLQEWHAIHIHIDID HANP Db/ MWHI CLUYDOHEDHG ROWHDXXP SWRQAKDMEHDHYH/
K\ SRKHIFDCP DUNA/SDUASDON Z RXCBXVHR YOOHWHLOYHIE HIAQDFXUHIN SREHIFDODBIXMCQ) WH< IHTB\R 0 DXUNY YOXDMRQP HARG ) RU0 LG3BI0 DINANIGE \KRVWMP
SRRIR LOYHAY HOVIQG-EWHRXUMEY| RUZ KLEK VKDV GHMIP LGHE\WDAKLG SOV TXRM/RURKHULQGE-SHIGHQASURHY DHDYMMEB! 0 DQEWHABUP DD X0/ TXRAMS SUFH/IQWH
YOODMRQSURFHN 0 DQGWHAGHMIP LOH\KHIBSURSUDMHNR \WHXVHR WILG SOW ERHUDRMY L ) LOGHAMP LQQ) | DUYDOHEDHG ROIWXQEHWIEQ) R WHGYHR CRXDO
MEQLRIRQ/XVHGE, WHEURNHAR GHYHBES WHTXRMOQG Z KHMHMHTXRMZ Dy DQLQAFDIYHSUWAHRUA.QAQ) RIHJWHG-BK DIGARQMMEA R EURHUTXRMY DQG\WHFRUHDIROR
FKOQIHYLQELR\HUTYXRMYZ LW XQEHDLQ) SHIRP DFHR WHSRWRIR FRP SDQ DG RAHUP DINHAQEFHY ) RUW?2 \WHUSRMRIR HIXW LM HONV 0 DQB\WHAHHID FOBXDM/
\WHI UYDOHR \KHLQYRAR HOABUP DO EDFHGROWHQHADXHMDOH 31$9° R WHI XQG DG DAXVIVKHI CLUYDOH! RURKHUI CRRY GH-P H5 UHBYDQARDIZ RX@S 0 HAMHI DUYDOH
R \KHIQMHXY HOAS @R \WHYDODMRQDSSURTAKHYI R0 QB SRURIR LOYHAR HOVHXNP DMWHYDOHR \WHLOYHWR HADVLL 0 DQEWHZ HHRVHID RUH WAKHLOMHWR HDY
R \KHP HDXUHP HNEDM

7 KHH YDOXOMRQ CSSURTFKHY FROUGHWH YDOHDXRADAG Z M0 DIQ6VUHHAY CELOM R FRQUROKH FCBMIDMKAMUHR \WHSRMRIRFRP SOQ. DvZ HOD/WHWP LY R D
SRMMDCH (W) RUYDODNRQSXERHY 3 FRRD SRMRIR LQYHAY HOVDUHFRP SRHGR GHEADQG HNXAW VHRXUMEVIQFRP SDQHVI RUZ KIFK 0 DIQEWHHAKDYDFRQARTIY [QMBWNQWKH
HIXAW RZ GHIKLS R WHSRWRIR FRP SOQ RUWHCELOW \R GRP LCDMDP CNRUMY R WHSRUWRIR FRP SO VERDLGR GLHARY ) RUYDDDIMRQSXUSRAY 3 GRQ FRQARD SRWRIR
LQHXR HQVDHIHHIDE FRP SRHGR GHEWIGE HIDXUWY VHRXUMEV LQFRP SDQHYIRUZ KLFK 0. CQBWHAERHY QRAKDYH D FRQMRTIY LOMMMNOQWWHHIDW RZ GIKIS R \WHSRWRIR
FRP SI0 RUKHCEOW R GRP LCDMDP CMUMW R \WHSRWRIR ARP S0 WVERDGR AURRY
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8 QGHUWH:  DMIDEDYDODNRQP HARG 0 DIQEWHINAKP DAMARHHIMSUMYDOHR DSRWRIRARP SI0 XMQ) DARP A.CQDNRQR P DNAAIQGLGARP HOBSURIFKHYRURKH
DSSURSUDM YOODURQP HKRG/ VKAK DVFRQUGHIC) UHFHMBOLRNRQY LOWHHDXUW VHRXUMVR \WHSRINRIR FRP SO RAMLLG SOV YOODMRQVR \WHSRWRIRFRP SI) COGWHD
SHIRP VD: DMIDIFOBXOIRQE DIRFDMY WHHMSUMHYDOHRYHARHSRINRIR FRP SO0 TV VHRXUMEVIQRGEUR WHUSUH HIHGFHUHDAYHVR RGHDGRAHU 7 KHHIMSUVH YOOHLWH
I CLUYDOHDAZ KUFK D HMSUMAFRXES EHVRTBLO DWIQRNRQ EHE HHQ\E R Z LI SO RKHAKDQWURKIK DI RIFHG RUGNXGDIROVIB! 7\ SIFDID  SUYDMY KHISFRP SDQH/DUH
ERXIKWIG\RTEDHGROP XASBVR HQQIVEH RHLQMMXWE H/ G-BUIHADIRODIGIP RMYDIRY (%7 $°  FDWKIGZV GHAGRRP H BYHDHY RUQTP MGFDAY ERRN YDOH
7 KHHLYQRMQIGIP HMRGREU\ | RUAKP DY HQMSUMHYDOH ) RUDQ. RHSRMRIRFRP SO0 HOMSUMAYOOHLY JIHHIDI GRAUBHGDYDWQIHR YOOHYIURP Z KIFK DMQI®H
HXP DMR HQAMSUMA YDOHLY GHIYHS , QHANP DY WHHOMSUMVHYDOHR DSRMRIRFRP SOQ 0 CIQEWHATCDD] HY YDURXYI CRRYIGFOAQ) \WHSRWRIR FRP S0 W KIMRUFDCDOG
SURVIPNG | LCDGADOUAKOV ' XHWR6( & G-DEICHYIRU0 DQEWHAV TXOWA® DOG 0000 [DGADOHERIGY) \WHRSHDIY IWXOWR DSRINRIRARP S0 XVHGLQWHPXUHYBHIRG
YDODNRQDUHIHHIDED WHUAXOVI URP \WHSHURG HIG-G\KUHHP ROKY SURARVKAK YOODMRQEMOQGP D LGFOGHXIXAWS SURVRMG EXGIHMGRUSIR | RUP DI LQDGADOG RP DIRD
DQGP D UATXUHDEMWE HQVI RUGRQ UHAXUGY WP VRUVR GRUP DT} HWHRSHIDY) BAXOVWDP D BNXAUHMI QU LFDQANGIP HQAQGHMP LQQ) |, QDBAWRY SURVIRNY) | XWMUHILCDGADD
UAKOVUHTXLUAALI QU LFDQAMGIP HQABDEQ) 1XMHIURZ K DAXP SWRQY , QHYCODIY WHRSHIDIY AKXV 0 DQEWHHADSR DED0] HAKHLP STAWR H SRKHR QMDIRY GWR
FXVRP HY RURMHUFRQIIHAHY $ NAMUGHMP LQQ) \WHISSURSUDMHMSUMHYDOH 0 DQEWHNITERFDM/AKHHIMSUMH YDOHWR LOYHAR HIWIQR GHUR WHGD DOSURINY R \KH
YDURXVARP SRHOVR WHSRURIR FRP SO IV FLBABDWIKRMUH , QDSSOLQ) \WH: - DMIDIYOODMRQP HKRG 0 DQEWHADXXP HAKHEIQVDHSOIG R | DAKHSUGASIIIP RQAQD
FKOQ HLQFRQUROADQCRANRO DG DHCRADAKP HEE, WHEX HU Z KIFK 0 DQBVUHHAEHTHYHYLY FRQOUMMOAZ LW LW SDIMBQCRNRQ KR DOGMBQEGLQBAMY SN/

8 QEHMH< LHIE VR 0 DMUNY YOODARQP HERG 0 DQBWHHADBR XVANHLGFRP HOBSURDFK R GHAMP LGHWHI LUYDDHR  GHEVWHRXUMYY EDHE RQSURMAIROV/R \RHGVARXQMG
I XMUHI UHHFDK | GZ VAKDARHGHEWHRXUM Z LEINHD JHHDM LFOQQ) D0 1) WHAVFRXQAMEFDK | GZ VR [QMMMNDDE SUGHLSDOIP RXQVT RAWHGEWHRXUMY DAHVRWK LQ\KH
DARADAMS GOQDIBHP HON DvZ HODVWH | LCDGADOSRIMRQDQG FHAWIMIR WHSRIWRIRFRP ST 0 DIQBWHAVHXP DMR \WHH SHAMSWED P HEDMR IWGHBWHRUMEVLY
JHIHIDD WHP DMWY MR WHLQMKP HOADVO DQBWHN HIHIDDD LOMIBY\R KRTS W EDDY D056 GEWHRXUMAAR P DXUMY 7 KH< LHTS VR 0 DMIMY CEDOMYDOR FROMGHY FKDQIH/IQ
GYHDIHGYHY FUH-AVNXOIWV SRINRIRARP SIQ SHIRWP DFH AKOQIHVIQP DUNAEDHG L QMAIDAY DQG RMHUI CARLY 0 DQEWHHAZ LAYHHDD XVHWHYDOHGHMP I[GHGE \WH
<IHBVR 0 DXUMY DDOMYD/ARHI CLUYDOH! RAKDAHRXUW KRZ HYHU EHFDAOHR 0 DQB\WHARYI HH DOLQMMR KRTS LW ETQAR P DMUMY \WHI DUYDOHZ LR FH-GWHSUCASID
P RXQMR WHG-BAHRXUMY YOOHEXMQ) \KH< LHTS VR 0 DMUM YOODMRQP HKRG $ FKOQIHIQWWHDXXP SNRQAKD/D CLQEWHAVAAR HXP DMWHI DUYDOHR IWG-EWHRXUMAY
XUQJ) \WH< IHTB\R 0 DXUMY YDOXDNRQP HARGFRXTS KDYHDP DAMUDOP SCAARQWHGHAMP LGDMROR 10UYDOH |, | \KHHLY GHMIR DARQIQFUHAVIIXODIY RULL DGHEVWHRXUM LVIQZ RINRAA
W 0 DQBEWHNP D FROUG-URKHUI CRRYLQGHMP LQQ) \WHI DUYDOHR \WHG-EWHRXUMY LGFOGQ) WH YDOH DMIEXBEGIVRWHGHEVWHRUM | URP WHHIMSUMHYDOHR \KH
SRWMRIRFRP SO RUWHSURHHB/\KDAZ RXEEP RVINHD EHUHFHYHGLQDANX COMRQDDOMY

8 QGHMH1 $9 YDODMNRQP HARG | RUDQLQMI HOAQDOLOYHAR HONXQG\WDAER/ QRADYHDUHDE® GHAP LTEGH DUYDDH 0 DQEWHIN HDKUAWHI QUYDOHR \WH
LQHXR HYBUHERP LDMD EDHGROWH1 $9 R KHLQYHWY HOVXQGDVR \WWHP HDXUHP HAEDM QG DEMVAKHLQYHXR HOAVI LUYDOHI R CRRYNGRZ QRO DQEWHHARDIZ RXTS
DIHAMDNXQOVL $9 LGFXAQ) EXWRAMP MG\R 10UYDOH/| RIQAYIGOOQMIT HOVKHEE WHIXQGL 0 DQBWHKRBAKHP HLQYHKY HOARU RUDSXETF® WG
LQHXR HW, QDGBAMRY LOGHMP LQQ) \KHI DUYDOHR WHLQYHAY HIAD DQEWHAFRQIGHYZ KHKHDGWWY HOVVRWH1 $9 DUHGHHWOY [QPHYBQRALP WA EDHERQWH
DIOMYR 0 BMMRANRY/ROUHEP SIRQR 0 DQBWHIN/LOYHAR HIAD/R WHP HDAXUHP HONEDM WHRHQAZRXDODBYRUBHEHP SIRQ/R LOMIRVIQWHLOMWMY HWXQG DOGH SHAMS
I XMUHFDK | BZ \DYDXOEGIVR HNXWY KREHY LGFXAQ) \WHUDMR BIMOROWRHFDK | GZ VARP SIUHGWR DOLP STHGP DNANFMQROHDAW UIXUHGE P DNAEOIMASION RURKHU
XQPHMBQMA/NKURXQECQ) 0 DLQEWHHAY CELOW \R DT HWHIX@L $9 R IWIQMIWVIQWHLOMWE HWXQG

3XWKOQAR IWIQMDOYDODMRQSURFHN DG WHUTXLUP HOVXQEHMH  $ FW0 DQWHVSHIRIP VYDODMRQSUIRFHUA/RQHIK R IWSRINRIR LQYHAR HON XOUM® | Q
DEAWROWR IWIQMIDOYDOOMRQSURFHN LODWIYLQ) DAY DMVR | QUYDOHI RUWLQYHAR HQVIQIW/ 0 0 SRMRIRFRP SOQHY 0 DQEWHAP RY RKHMLQYV FROXWVZ WD
QIRDD WFRIQ] H3IQE-SHG-OVMCDGADIDEMRY VHYIFHVILWP  WHe) LDGADCS GMRY ) 1P 7KH) LCDGADGS GMRY ) [P DD0] HYDQG SURMGHVREVHYDIRY/

UFRP P HIEDIRQY DG DQ DAXUIGFHFHWLFDRQUHOIDEQ) 0 0OQ
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BWHAYGHMP LCDIRQVR WHIDIUYODHR IW/ 0 0 SRUNRIRFRP SDQ [QYHAR HQWV 7 KH) LGDGADCE GYMRY ) 1P LV IHHDD FRQKGMEUHIDAYHVRO DIQEWHN QMR HQNMIQHTFK
/00 SRMRIRFRP SI) DABDWRGFHHHY FOBLED HU DQGIRU0 DQBWHAVLOMMY HOVIQQH / 0 0 SRIWNRIRFRP SDQH/ DABDMRFHIQWH\E HYH P RO SHIRG\KEVHNXHWR
\WHLQUCLQMHT HOW, QFHMBEQLOXBGRHY 0 QWA D GHMIP LGHWDAMNY CRAFRWAH | HRRYH D5 DV DUAXOW CRAQIWMERNKRIEHERWNQMEMAMR FROXOV W WH) LCOGADD
$OMAY ) LLP ROIWIQHXY HONVLORHRUP RUH/ 0 0 SRIRIR FRP SIQHY 6XFK LOXBRHVIGFOGH EXVWDHCGRALP LAGVR \IWDIRQYZ KHHWHI QUYDOHR 0 DIQBWHR/LQYHKR HOV
IQD/ 0 0 SRMRIRFRP SIQ LVGHAMP LGHEWR EHIQLI QU LFDOAHDAYHRWHRED, QrHAR HYBRWRIR 0 DQBEWHINFRQKIGZ [\ DQG UHFH YHG DO DAXUIGRH FHAWLFDIROI URP \KH

) [CDGADCE GMRY ) LUP LQOUWIYIQ) DAWGHAMP IQDIRQR | LUYDOHI RUWLQMAR HWVIODRBCR /0 0 SRMRIRFRP SIQH/GUQ) HIFK R \WHWUHHP RQMVHIGHG

6HBAP BHU s8] UGBHHAYY DG R WHWRED 0 0 SRMRIRDNVOUYDOHD/R 6HBAP BHU s3] UASHRAYHD $ \RBCR /0 0 SRWRIR

FRP SDQHYZ HHUME HEDQGFHWLHGE, \WH) LDGADCS GYMRY ) LUP GAUQ) \WHWILAX) \Z HYHP RQKVHIGHG6HBWP BHJ GBHHAY R WHWED 0 0 SRUNRIRDWV
IDUYOOHDV/R 6HEWP EHJ ([ FOAQ) IWIQHAR HOVIQ/ 0 0 SRWRIR FARP SIOHWDADVR 6HBMP BHU KOG RAEHHQLQWH, QYHXRF HYBRWRIR | RUDABDWAE HYH
P RQMVAKEHNXHARWHLQUIOLQYHKR HOAWRZ KRHSUP DY SXSRHIMR RZ QUHICHWIM I RUZ KIEK DWLLG SOWY CSSUNOOY RBBGHSRODABDWIQOUACEDY R WH/ 0 0
SRWRIR DADIUYDOHZ DV HSDQGFHWIHGE, \WH) LQDGADE GYMRY ) LLUP GXUQY WHWAGY \& HYHP RQMVHE-G6HBWP BHU

) RUYDODIROSXERAY DUR 0 DIQEWHAY3UYDM/ RIQSRWRIR LQYHAY HIVDHQRQ FRONRAQMUR HON ) RUSUYDM/ RIQSRWNRIR LQYHWE HOWI RUZ KUK VKDY
GHMP LGHGWDARLLG SOV TXRM/RURKNHULQE-SHIGHBUAQ) DHQRADYDDEGIRUCSSURSUDM 0 DQB\WHAHIHIED HXNP DM/ARHI DUYDOHEDHE RQWHDXXP SWROAKDAEHTHYHY
K\ SRKHIFDCP DUNA/SDUNALSDONZ RXGBXVHR YOOXHVKAK 3UYDA/ RIQGHEWQYHAR HOVLQDPXAUHIN SREHNFTOOBIXMCQ) WH< LHTS VR 0 DMUMNY YOODIROP HKRGDQG\XAK 3UYDM
1 ROQHTXLV LR HONMLQD XM SREHIFDOOBIXMQ) WH:  DMIDIDYDODMRQP HKRG

, QDEAURQWR IWLQMDOYDODNRQ SR LQDUIYIQ) DAAXP DMV/R | DIUYDOHI RUWIQHARY HOVIQIWSIUWYDM/ RIQSRWNRIR ARP SIQHY 0 DQBWHIMP R REHMQIV
FROMXOVZ AW \WH) LODGADCS GYMNRY ) WP 7 KH) LDGADCS GMRY ) LUP - DQD0] HYDQG SURMGHY REVHYDIRQY DG WHFRP P HIEDMRQY DG D) DAXUDGFHFHWLFDMRQUAIDLAQ) 0 DO
BNV GHMIP LODIRY/R WHI DUYDDHR IW3UYDM/ RIQSRWRIR FRP S LR HQW 7 KH) LCDCADCS GMRY ) LUP IV IHGHIDED FROKEMG UHDYHWRO DB\ LM HOVLO
HIFK 3UYDAM/ RDQSRWRIR FRP SDQ DABDWRGRHHYHY FDBQEDU HU DOGIRU0 DIQBWHHAVLQYHWY HOVIQQH 3UYDM/ RIQSRMRIR FRP SOQHY DABDIRFHIQWHE HYH P RQK
SHIRGVEVHNYXHQARWWHLQWIOLQYHAR HV, QFHMSIQLOKEFHY 0 DIQEWHNP D GHMIP LOHWDANY GRAFRWAH | HRRYH DG DD UK CRAQ IWRFNKRTH A EHIAQMAMER FROXOV
Z WK \KH) LCDGADCS GMVRY ) 1P ROIWIQHXR HOVLQRGHRUP RUA3UYDAM/ RDQSRINRIR FRP SIQHY 6XFK QWBTAHVIGFOGH EXWIHQRATP WG\ MUWDINRQYZ KHIH\KHI UYDDHR
0 DQBWHVLOMIF HOAQD3UYDM/ RIDSRWMRIRFRP SO0 LVGHMP LGHGWR EHIQLI QU LFDOAHDAYHR WHVRED QrHAY HY/BRWRIR 0 DQBWHINFRQKWGZ LM DG UHFHYHEDD
DAXUDFHFHWLFDINRQ| URP \KH) LCDGALOCS GYMRLY ) LUP LQDUIMCY DAWGHMP LCDNROR! | DUYDOHI RUWIQHAR HQVIODWREER DG 3UYDAM/ RIQSRMRIR FRP SIQH/GAI)
WHWMUHP RQMVHIGHG6HBMWP BHU s3] WASHAWHD USIWHONY DG R \WH\REOBUYDM/ RIQSRWRIR DAVDIUYDOHDVR 6HSWP BHJ DG
UAGHARMHD $ \RIOR  3UYDAM/ ROQSRWRIR FRP SDQH/Z HHUAMEZ HSDOGFHWIHGE! \KH) LDGRDCS GYMRY ) LLP GAUQ) \WHWIIAX) \Z HYHP RQKVHIG-G6HBAP BHU
UGB R \WH\RBOBUYDM/ RIQSRWRIR DAVDIUYDOHDVR 6H5WP EHJ ([ FOAQ) LWIQYHKY HOVIQ3UYDM/ RIQSRMRIR FRP SIQHAKDADY/R 6HSWP BHJ

KOG CRAEHHQLQWH, QR HYBRINRTR | RUDABDWAME HYHP RQMYAKEVHTXHAR WHLQUDOLQYHAR HOADQG LWILQYHAR HOVLQ3WYDAM/ ROQSRWRIR FRP SDQHAKDAZ HHGRV
UVLHZ HB BHDXVHWRHL QYRR HQAY YDOHS EDVHG XSROWLLG SOV TXRM/RURKHLQE-SHIGHYBUAQ) R \WH3UYDM/ ROQSRURIR DAVDIUYDOHZ DV UYL HoDQGFHWIHGE, \WH
) LCDGADCS GMRY ) LLP GAUQY \WHWEMXY \& HYHP RQMVHIGHG6HEWP BHJ

) RUYDODMRQSXUSRH/ DUR 0 DQEWHAVO LGEBI0 DNAABRINRIR QMR HIVDUHGRQ FROURALQYHAR HON 7RWKHH WA | LFLHOAREVHYCEBILCEXWDUHDYDLOEBIR
GHMP LCHIDUYDOH 0 DQBVWHMA/REVHYCEBGILOSXWAR GHALP LGHWHI QUYDOHR WHHLQYHAR HOMKMURXIK REEIGCQ) \MLG SOV TXRM/RURKHLQE-BHIGHBUAQ) ) RUO LG3B!
0 DUN/BRUINRIR QYR HQWI RUZ KLFK IVKDY GHAP LGHGWDARLLEG SOV TXRM/RURKHULQE-SHIGHNBUAQ) DHQRADDMDEGIRUCSSURSUDM 0 DQEWHAIHHIED HAW DMAKHIDU
YDOHEDHG RQWHDAKP SWRQAKDAMEHTHYH/K\ SRKHNFDCP DUNHASDMASDQNVZ RXES XVHR YOOHVXAK O LGEBI0 DUNHAGHEANQYHAR HIWVLIQDPXUHIA SREHIFDODBIXMUQ) \WH< IHTE
VR 0 DMUMY YOODARQP HKRGDQGVXAK 0 LGGBIO DUNANATXWN LYW HIVIQDPXUHAK SRKHIFIODB!
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XMQ) \KH:  DAMJDDYDODNRQP HKRG 0 DQEWHAIHHDID FROXOVRQDAP WG EDLYZ W \KH) LOGADCS GMVRY ) P IQFRQGHANRDZ W GHMP 1QQ) WHIDUYDOHR WO 1G3b

0 DNH/ERINRIR LOMUY HONGHRWH@OMHR WHHLQYHKR HON 7 KHYDXAP DN DG DVR 6HBRPEHU DG HHPBEU WASHAHD R \WHO LG3BI
0 DINVBRMRIR LQYHAR HV L DUHYDXHGXUQ) \MLLG SOV TXRMYRURKNHULQE-BHIGHBUFLQ) VHYFHVRU LU 0 LQBWHIKDY FRQMEMG Z 1K DQG UHFHYHS DQ DRKUDGFH FHULFDIRQ
1URP \KH) LCDGFLDCS GYDRY ) LU Z MMQWHOWAR HYHP ROMY

) RUYDODMRQSXUERHY 0 DQBWHRVKRWIMP SRUNRIR LM HIVKDYHKIMRUFDD EHARP SUVHGR  GRQ FRONROIQYHAR HOW 7RWKHH WK | LLHONREVHYCEBHLCEXN
DUHDYDLOEBIR GHMIP LCHI CLUYDOH 0 CLQBWHAKAY REVHLYCEBHLCEXWR GHMIP LGHWWHI UYDOHR WHHLQMIT HOMKURAI K RAEIQQ) \MLEG SOV TXRM/RURKHULGE-SHIG-OV
SUAQ) %HAXHDD \KRWWAP SRUNRIR LQYHAR HOVDHWSIFDED YDOXHGXMQ) WILG SOV TXRM/RURKHULQE-SHIGHMBUAQ) \HYFHY 0 DQEWHAHHDI GRVRNRQXOT K
DQ | LCDCADCOGYMRY VHYFHVI LUP VIQFRIGHAIRDZ W GHALP LQQ) \WHI DUYDDHR IWAKRWMP SRMRIR LOYHWY HOW

) RUYDODIRDSXERH OUR 0 DIOEWHY2 \WHU3RIMRIR LOMXF HOVDUHGRQ FROMRIIQYHAR HV 0 DOBWHHNY2 WHBRMRIR LOMAN FOVFRP SUIMG R 0 0Q
BWHAY, QYHIF HYBRWRIR DNDIUYDOHD/R ERK 6HBAP EHU O HPEU 6LP LORWH/ 0 0 L HYERWNRIR P DNHDRBIRYY| RU2 \WHUBRMRIR
HIDAW LQYHAR HVOUHI HHIDED QRASDA® DYDMEG! ) RUW?2 \KHUSRUNRIR HIXWY LM HQNV 0 DQEWHNHHIDID GHAP LGH/\KHI DUYDOHR WHHLOMW HONXMQ) WH1 $9
YDODIROP HNRG

) RUYDODMRQSXUERHY 0 DQBVNHAY LOMIY HOAQWH( [ WLDD QAHIY HV® DO HULY DFRQARIQYHXR HOAD DUNAATXRBINRQY CLHCRABDA® DYLLOEG RAMY QMR HOW
DOGDVDUAXOW) DQBWHANEHAP LGH/ARHI DUYDOHR \WH( [ WEOD0 QYHAR H)0 DIHXMCQ) WH:  DMIDEYDODMRQP HARGXQEHAHP DNHABSUIRIK , QHANP DI \WHHOMSUM
YOOH 0 DQB\WHADCDD] HYYDURXVI DRRLY LGFOGQ) WHHMMMY KIMRUFDCDOG SURVRMS | LCDGADOWAXOV DvZ HODVIWA] H P DUNABELAM DQG SHIRIP DOPHUHDMYHVR \WHSRXDNRY

R P ONHVRP SOUTEGY DG WH YOODMRQY| RUFRP SDUIEGISXECHD WIGHSFRP SOQHY DG SUYDMWIQIRNRQY LOYRILQ) FRP SIUTEGIFRP SDQHY 7 KLY YDXDMRQDSSURTFK HAWP DM/AKH

YOOHR WHLQYHAR HAD/LL 0 DQBWHAZ HHRVHD RUH IMKHLOYHR HW, QDGAURY 0 DQEWHINFRMGHY IWIE QN \R FRMROKHFCSMIDMKPMAHR WHFRP SIQ DvZ HOD/WH
WP 1 R DSRAMNICH IMOQFRQGHANRDZ W GHMP LQQ) WHI DUYDOHR WH( [ WLGD0 QYHIY HYD DIIHJO0 DQEWHHAFRQKIVZ 1\ DQG UHFH.YHY DO DWKUIGRH FHWLFDIRO! URP \KH
) LGDGADS GMRY ) LLP LODWIYICQ) DAWGHMP LDIROR 1 UYDOHI RUMWLOYHAR HOAQWH( [ \WMID0 QAR HYS GYMAURQDTXONM® EDLY LFOGQ) D/R 6HWP BHU s8]
" HRHP B

* XHRWHLQKHIHAXGFHIBIQI LOWH YOODNRQSURFHY 0 DQEWHR/GHMP LCDARQR | LUYDOHI RUW, QrHAY HYBRWRIRP D G HIP DAMIDID |URP \KHYDOHAKDIZ RXT
KDHEHHGHMP LGHGKOGDUTE P DNWVRARHVHRXUMIAVH [MAMG , QDBAMRQ AKDQIH/IQWHP DIHMMURGP HWSRWRIR FRP ST SHIRP DFHDQGRAMH-UHYHOMADP D RFPXU
RYHH@YH/R WHLQMWF HOVP D FDAHWWHI D.Q/RUGRWHY XAIP DAD WD) HSROWHHLIQHXR HOMR EHP DMIDD Gl HHADOWH YDODMRY/PXUHQ® DALIGHS 0 DQEWHIN
GHMP [GH/ARHI DUYDOHR  HOFK LOBVGOOLQMNT HWIE BFR B/ KD HYLQ| CLUYDOHDY QU HE DSSUHADARQRUGHSUHADIRD

0 DQEWHANH/DRIQMIDID GHYHRSHE SRUNRIR LR HIAVDLY M AP LOFRIGHANRQZ LW WO HWRYHILI KWSRINRTR P DD HP HOADQG DDO MY DG LQYHAR HOW
YDODIRQSURHEUIRUW/ 0 0 3UYDM/ RIQDQG0 LGEBI0 DNABRWNRIR AR SIQHY 7KV WP VBNHVLQR CFFRXQAER K TXCQNBAYHDQG TXODMBMYHI CRRYR HIFK/ 0 0 3UYDM
/ RDQDQG0 1G3BI0 DNHABRWRIR FRP S

5XBI D XQHMH  $PAVEHPIWDY% &IVERDGR GURRYARGMIDMWH HXYHR I LEHYRIQYHAR HYADGYIVHUDY D YDODMR GHLI GHHVR GHMIP LGHWHI DUYDOH
I RUMWIQHNY HMBRWRIR \KEMPARWWHORWHRYHMLIKWR \WHERDEG 0 DQBWHINYROGR ' [UHARLY KDY DESURYHS SRIFHY DQG SURRHEXU SXUXOQARS XB D WWHE 9 DODINRY
3URRHOUWY  DOGKDVGMI@AGDIURS R IWH HXWHR ILEHYARVHYHDARHYROGR ' LWHRARM YDODIRQGHLIGHH 0 DOQBWHABHINYHYIW, QrHIR HYBRWRIR D/R
6HBWP BHU DG HHPEU DSSA LP DA/I QUYDOHDVR \WRHEM/EDHE RQWHP DUINANVLOZ KIFK IMRSHIDMY DG RMHUFRGMRVIOH IMMFHROWRHU-ER WY
fesItY]
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8\HR ( AP DMV

7 KHSU-SOUDRQR! | LCDGADOWBAP HOVIQFRQRP IWZ W8 6 * $$ 3 UHTXUAVP DCDIHP HYAWR P ENHHANP Db/ DG DAKP SWRQAKDAT HAAKHU-BRIMGEP RXQVR DAHVDQG
ACE O/ DIGAVFRXHR FROMY HADAHNVDOGACEOMA/D/R \WHEDMR \WHI LQOGADOWBAP HOV DG WHUSSRWG TP RQIVR UAYHHDOGH SHOH/GAUQ) WHSHIRG $ FXDOAXIV
PD GLHIURP WHHHAP DM/XQE-UGAL HHWREWRYRUDAXP SIRY/ $ GAURDD D/H SIIGHGIQ1RM% 2 6XPPOU R 6LIQUFDQSFFRXQIMY 3RIAH/?  9DODMNROR \WH

, QMR HY/B RURIR \WHFRQRTCDAG | LCDGA DDA HOVLGFOGHLQYHWY HOVLQWH, QrHXR HYBRINRIR Z KRVHYDOHYKDYHEHHQHAP DAGE, 0 DQ6\WHNSXXOQAR YOODIRD
SRIAHY DG SRAHAUY/ CSSIRYHE DOGRYHIHDE. 0 DQSWHAVYROGR * LUHARLY IQWHIBHFHR UDE0 DAHIEEGIP DNHMDHY YHFDAHR WHIGKHHAKGRHMEIQIV R \KH

, QMR HYBRWRIR YOODIRQY WRHHIMP DAGYDOH/P D GLIHUP DMIDDD |URP WH YDOH/AKDAZ RXGKDYHEHHQ GHMP IGHSKDGD WG, P CUNHVRHVFRXUMA/H IAG

0 [ARFRERP IF I CRRLY LFOGQ) SIEHP IRV UMVR UHFHMRY LG MMNRY VXSSO FKOIQFROAEIQVRUGMXSIRYY JHRSRIMAIOEMXSIRQY DG KOG P ONAAGQE [QAMIW
DA DOGWHUHDAMGHI HANRQWHS 6 DG GEDCHRGRP LHY KDYHLP SCAMG DQGP D ARQIMXHRLP SCRAMKHEXMCHARYDQGRSHDY UAXWR FHYBIQR 0 DOB\WHAVSRWRIR
FRP SDQHY $ VDUAKOR \WHHDGRKHUPUHIA I HAWR P CRRHARGRP LF | DRRY D/Z HODAKRHXGFHMBQN BDEQ) WHH WG GAUDMROR WHULP STRAMHYOODIRQR 0 0Q
BWHINY, QYHIF HYBRWRIR KDVOQGP D FROMXHR H SHIHFHIGRBDHG YRIMMDAY

&DWK DQG& DK ( TXLYDBOW

&DK DG DK HIXYDBOVFRQIWR FDK DQGKLIKO @IXGLOYHKR HOVZ MW DQRUILCDCP DMUMY R WUHHP RQMYRUGWDAKHAMR SXUKDH &DK DQGFDK HIXLYDBON
DUHFDUIHG DVFRWAVZ KIFK D8SUR P DRI IUYDOH $ VR 6H5WP BHU DG HHPEHU WHERP SIQ KIG P LAIRQDG P IARY WAS-AYHD R FDK
HIXYDBONIQMAMGIO$ $$ IDMGP RH. P DINHNVXQE/SHIAQ) LOYHKR HOAQWHERP SDQ IVSUP DY LOYHKR HOADADLHY 7 KHHKLIK® QIXGLOYHXR HIVDHLGFOGHELOWH
SRORIDM6FKHXGBIR , QMY HOV

$VR 6HBWP BHU DG HHPEU FDK EDDGFHARDIY P LRQDGG P LARY ASHAYHY H AHHEHG) HHID HSRUWQAXUDFHERERDIRD
| QXUDGPHSURMANRO GYHY \KEMRNY WHERP SO R UMN UHIMAG VR \KHXQOUXUHG EDDGRH

, QMHW IMGHGDQG) HH, GFRP H

0 DQBWHNFFRB/IQMANIIEAYLGHIGLGRP HROWHIFFOOCEDMR\KHH WP RQVDHH SHRMGWR EHFROBAAG ' LYLGHIGLGRRP HIVUHFRGHGZ KO QYIGHIE/ DM
GFOUGE WHSRWRIR FRP SIQ RUDAKAK RKHMP HWDADQ REQI DNRQH LWVI RAHSRINRIR FARP S0 VR P ENHDGMUEXNRY 0 DIQEWHNYDODMY CFRXHG LOM MG AVIGHIG
LGFRP HSHIRAFDD | RUFRATEQY : KHYDGOQRUGHENHXUMW EHFRP H/ - () VRUP RHSDXMGH OJGL 0 DQEWHARKHE IVHGRY/ RV SHAWHG-ERUMR EHCEGR VHYLFHIW
GEWREDIDIRY 0 DQBWHZ LA HHID SOFHWHEDRRIG-EVWHRXUMY RQGRQ DRRXCOWEIMY DQG AHDHUHRIQ] LQ) LQMBMWAGARP HRQWDWBDQRUGHEWHRXUMY XQMDKHERURZ HJ
KDVGHP ROMDAMEWHIELQW DOGLOMIAR S FROMFMICEP RQIVGH , | DETQRUIGHEWHRXUMY WEMALI QU LEDQ® 1P SURYHYUHIDEQ) WHG-BRLVCELON \RVHYLFHWHG-EW
REQIDARY RUL DEDQRUGHEWHRXUMY MRTRUZ UMKDRT 0 DIQEWHABP RYHVIWURP QRQ CRRUXDOWEMY

$VR 6HBWP BHJ LMY HOVRQGRQ CFFUCOMIMYARP SIMG R 0 DQ6WHNARED QrHAR HYBRWRIRDAVOUYDOHDQG ~ DNVRWS VR ' HHP BHU
QM HOVRQQRQCAFUCOWIMVARP SIMAG R 0 DIQB\WHAARED Qi HYBRWRIRDNOIUYDOHDQG  DVRW

0 DQBEWHMKRTYAHYEIQ G-EWIQE SUH HUHG HIDW LOXKP HWIQLW, Q/HAY HBRWRIRWDNRQEIQ3, . LOMIMINGE PP XDMHAYIGHIGSRYIMRY 7KH3,.  LOMIW
FRP SYX\MG DARHFRQAIPXDOUDAM\SHA LHGLQHIFK G-EWD) UHHP HOMY/SHIRGFDID DEGHG\R \WHSUCASDOEDDGFHR WHGHEADQGLY UHFR.GHG DYLQMBMACFRP H 7 KXV WHIORMID
FRIBAIROR \MYLQMINWP D EHGH HIHGXQMDKHWP HR G-EWBUCRLSDOHED, P HARXP XOUYHAYLGHIG/ DHUHFR GHGDVAYIGHGIGRRP H DG 00 AYIGHG/IQDUHILY DHDGEG\R
WHEDDIGAHR \WHSUH HUHG HPDAW LQMHX HQA7 KHORXMOOARIPAMROR \WHHGAYLGHIB/IQDUHIYP D BHGH HUHGE XQMKAK WP HDVWMHSUH HUHGHIAW LV BHGEHP HSRURD 7R
POQEQ5,& \if WD HOVD/AVRXWHGIQLRM% 2 6XPPDUY R 6LIQUEDQVSFFRXQIY 3RIAH? |, GFRPH7O HY/
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EHRZ  \MHHQRQ FDK\VRXURHY/R LGFRP HP D GHHE\R EHSOIG RAR WRANKREHY IQWHIRP R GMUBMRY HYHQWRXIK 0 DQEWHAP D QRAKDYHFRDAMGWHS, . LOMMNDGG
PP XDIYHAYIGHIG/IOPDK 0 DOBWHMERSVIFRXQ) 3,.  LOMMNIGPP XDWHAYLIGHIB/D0GZ UWW/R| D) CFRUHG DG XGFRIPAMG LQMAMDOG AYIGHG/LQDUBIYZ KHOLW

GHMP I[GH/ARDNAKK 3, [QMBDQG AYIGHIB/IQDUHIYDHCR G HIFRIANEG! ) ROWHKUHHP ROMVHIGHG6HEWP BHU DG L DG UASHAMHD R 0 0Q
BWHINARBOLQYHAN HONGFRP HZ DVDMIBABEGIR 3, . LOMIWCFRP HQRASOIG FXUMO® LOFDK DG IL DG UASHRHD R 0 DQEWHRNARBOQYHAR HONGRRP HZ DV
DMIEXBEGIR PXP XDIYHAYIGHIGIGRP HQRAEIGFXUHI® LOFDK ) RAKHQQHP RQMVHIG-GEHEAP BHU DG L DG UASHARMHD R 0 DQBWHNARED

LOYFKY HNCFRP HZ DVDMIEXEEBIR 3, QMRS HQRAEDIG PXUHI® LOFDK DG 1L DG UAS-AIYHD R 0 DOBWHNARBOLOMN HONGFRP HZ D/ DIMIEXBEGIVR
PYXP XDWYHAYIGHIGIGFRP HREIGRXUWH® LQFDK

0 DQBWHP D SHIRAFD SRVGHVHYLFHY LGFOQQ) WKAMUQ) DOGOGEYMRY VAYLIFHY R IWSRMRIR FRP SOQH/RURKHARLG SDMY ) ROVAYLFHAKDADUH-EDLDMD
| GHQIVLCE®! DG HY.GHIFHH VR \XEWERMDMI DUYDOH | HHLGRRP HLVUHFRIQ] H5DVHWHS Z KLFK LV IHHIDED Z KHQWHLOYHAY HWRURKHUCSSOFCEGIBQLAIRQFGRAY ) HY/
UFHYHBLOFRAGHARQZ W G-EWICDCAQ) WIQTRNRDY | RAHYLFH/ARDAZR GRAP HAAKHH FUMKMID DUHVSHAG DV GHEWRIILCDNRQ! HAYDQG DUHIHGHIED GH HUMHG DOG DFFHMNG LOR
LGFRP HRYHMWH@ HR \KHI LOGA.Q)

$ SUVHRBIROR VRIBOLQMHMY HOAGRRP HO DLQEWHHABFHYHS | URP LW, QYHIY HYBRWRIR LOHTFK R WHSHIRGY SIAHOMG LV DVI RTRZ V

7KUHO ROMV( Q3G 11GH0 ROMV( QG5
6HBWP EHJ 6HSWP EHU
GRMW/IQWR\DQGY

, QMM HHDQG AYLGHIGLGRP H

, QMINCGFRP H

" IMGHGLGRPH

) HHIGFRP H
7RBOQMIWM HOQG GYIGHGLGRRP H

* HHUHG) LDQAQ) &RW

" HHWGI LQDGAQ) FRIVLGFOGHARP P W HOVHH/ DG RIMHUGUHRFRIVUADAG\RO DIQBWHRVP XA HIUBYRYLQ FUAWIAOY \WH3 &RERDM) CAON DG\GHDD
SXERHYHIFBIUYRMGQ) FHEWIAOY \WH2639 ) CAON QG RIHKHZ W \WHE RSRIDM) CAOW WH? & BHEVY CAOMY  DQGLIWXQHXUHGCRMY DVZ HOIDAKHFRP P W HQVHY
DOGOYHDIHIHY R WH\RIECFRP P LW HONIQGGLLY. [P RXQN DY/CESOFEG! RQWHG% & GHEHMIY 6HHIXUKHUAVAAWMRQR 0 DQBWHNVG-EWQLRM( 2 * HEW HHUHG
ILCOQAQY FRAVIQFRQGHAIROZ WK \KH& UHAVY CROMN DUHFDSMIT HSD/OODWHY  H HIBG! LDAGQ) FRIWLQFRQGHRIRQZ 1W DORKHUG-BADUDG) HP HIWVDHD GLHAEHERIRQ! URP
\WHSUGRSDOCP RQARANBEQY)

( TXIW 2 [1HIQ) &RWV

7KH&RP S VR | HIQ) FRWVDUHFKDUI HE D QWAWHSURAHHE/ | RP. HIXW RN HIQIVZ KHQWKHSURFHHB/ DUHUFHYHG

8QHOUQG, FRP I * HEV2 WILCDARYD) HAVDQG 2 WILGDO WKH' VFRXQADQG! WARXQN 3UHP LXP VMR 3DU9 DOH

0 DQBWHNTEANT H/G-EARIWLCDIRY! HA/UHFHYHG O FRIGHRANRDZ LW LODGAQIV DG UH GRNVVKEK | HAY DY XGHUHG LGFRP HGHING DI QWAH DSSTFCEGI G-EWQYHIR HOW
7 KHXGHOUHGLGARP HIURP \KHI HAVLY DFRBMGLOR LGFRP HRYHAWHAHR \WHI LGDGAQ)
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, QFRQGHRANRDZ L\ LW SRWNRIR G-EVWQYHAR HOV 0 LQEWHHARP HIP HY/UHRHYHYQRP LCDOFRWAZ DUDQNVRUZ DUDQNZ 1\ DQH HIVHSUWRHEHEZ. \WHIDUYDOHR WH
XEHOLQ) HXW \RIHMH  GRP LDOFRWIDAW  \WDAZUH YDOHGDVSOWR \KHQH RADIRQ SURFHWZ WK \RHSOMEXOUSRWRIR FRP ST KHRO DLQBWHHAFHYH/GRP LCDOFRWY
HIXAW [VDERFDMY IWFRWEDY LQIWLQYHKR HOAEHE HHQIWGHEVWHRXUMY DG IWGRP LCDOFRWHANXW DARHWP HR' RUIICDIRQ EDHGRQLP RQNVGH RIDMS Z [\ \WHSDMEXDU
SRMRIRFRP SO 7 KHOTRFDMG CP RXQWVCLHEDHG XSROWHI CLUYDOHR \KHQRP LQOCFRWATXW Z KIEK IMKHDXVHG VR GHMIP LGHWHDIRFDIROR FRIARWHG-EWHRUWY $ Q
AVFRXQABFRIE-GRODGEWQYHAR HOABXG 1URP WY DERFDIRQLY UH GRAG DY XQHDHELGRRP H Z KIFK 1V QHARG D DQWANH CESOFDE® GHEWQMHR HOWDQG CFFBAMGLQR QMW
LGARP HRYHWH@ HR \KHGHEAQYHIR HOW7 KHORMOOARIRMROR WY LQMIAXY GH HIHG XQIDKHWP HR G-EVBUCRASDOWED P HQW

0 DQBWHAP D DOR SXUFKDHG-EWHRXUMEY DAD GVARXQARUDADSUP [XP \R\KHSDUYDOHR \KHGHEAHRXUMY , QWHFDHR DSXUKDHDADGVARXQAD DIQEWHABFRIG/
KRHLOYHWR HADAKHSDUYDOHR \WHGEWHRXUMY GHAR \WHGAVFRXQADQGWWH GVARX QY CFRHMG LOR LOMANVGARP HRYHWH@ HR WHG-EWQMHWY HOV, QWHFDHR DSXURKDHDWV
DSUPLXP 0 DQEWHABFRBAKHLQMKR HOADAKHSOUYDOHR \WHG-EWHRXUMWY SOVMHSUHP P DQG\WHSUHP LXP LV OP RMY H5 DV DUHBANRQWR LQMIMNCFRP HRYHAKHAO HR
WHG-EVWQMHWE HOV

7RPOQEQ5,& \If WDN HOVD/AVRXWHGIQLRM% 2 6XPPDUY R 6LIQUFDQVS FFRXQMY 3RIFIHZ ,GFRPHTO WVEHBZ  \MHHQRQ FDK\RXUFHVR IGFRPHP D
HE\R EHSOIG RMVR WERNKREHYLOWHIRP R GUBXAMRYY HHIWRXIK 0 DQBWHHNP D QRADYHFRBAMG\WHIQMMWGRP H ) ROWHWWUHHP RONVHIGHGEHEWP BHJ
se) sse) UASHRRMHD R 0 DQEWHINAREOLQYHWY HOMFRP HZ DV DMIEXBEGIR LQAMMXGIRP HIURP \WHOFFUNROR GVFRXQVDXRADAGZ WK G-EWQYRAR HON
QYR D0 SWPLXP [P RMYDIRY ) RAKHQHP ROMYVHIGHG6HEWP EHJ DG DG UASHARMHD R 0 DQBWHINARBOLQYHAY HIVGFRP HZ DvDMIEXIEBIR
LOMMINGFRP HIURP \KHIFFUANROR QVFRXQVDAMRADMSZ W G-EWQYHAR HQV GHAR DO SWP LXP CP RMY DIRY

BKDLHYDWHE & RP SHODARD

0 DQEWHNFFRXQNI RUMWNKDUH EDVHGE FRP SHODIRQ SOV XQ) \WHIDUYDOHP HKRG D/SFUEGE $6&  &RPSHDIRY 6\BAN&RP SHODIR) $ FFREAQIO 1RU
UAMRMGVIRAN [ 0B/ 0 LQBWHANP HDKUA/ARH I DA I LUYDOHEDHG XSROWHP DNBUFHR LWARP P ROWRAN ROWHEDMR \WHJIUDQADQG TP R WHI LUYCOHR WH

¥ DBV DV MKDUH EDVHG FRP SHODINRQH SHOWH RYHMEH UHDXAMMWVHYLIFHSHIRG Z KIFK IVIHHDED \KHYHXY \MP

0 DQEWHAIFRIQ] H/DTH AL EHHIWDQGWY GH LFHZAH/ DARADAMGZ W \KDUWH EDHGFRP SHODIRQ LFOQQ) Wi BHH IWR GYIGHIG/RO\KOMH EDHESD P HW
7 OB/ DVIGARP H\E H SHOHRUBHH IMIQWKHLGARP HWBMP HOADQG GRYVGRAGHD UFRIQURQR DA EHH IVKQIDKHE] - BHGH AU HSARURXIK DUHSAUWRQVR S HY/SD: CEGH
$ VKK WHEE HIHAVR H HIRVHG RUYHWAMG L DB/ DUHVWHDME D/ VUMM VIQWH BRI SHIRGLOZ KIFK \WH RAPXUS GAURDD 0 DQ6\WHKDYHBRAMGR CFFRXQIVRU
I RUHWMUA/DAKH RPXU

" HHUHG &RP SHOWDARQ3@Q

7KHO DQBWHINCEMIDERSRIDIRY' HHIHGERP SHODIRQ3MQ WHE' HHIMG&RP SHRDIRQ3MY  DIRZ VAUHRRLYDQGFHWNQHP SR HAVVR GH HUWFHSWR \RP HRUDD
R \WHUFDK FRP SHODNRQRUGUHRRWA HAVIQDAFREIAHZ W STIQWP V' H HIHG& RP SHODIRQ 3 MO SDUASIONHBRWRHRUP RIHLOYHWY HMWRSIRYY LGFXAQ) SKIQRP 0 0Q
BWHIMBFN XQW QMWL DH DA XQB/OE YOURXYP XXD0 XQB/ Z KHHWHUGH HUHE P RQNVDHQRIRDD LOMIAG DOG0 DQEWHINQHWMKHGH HIHG P RQMKURKIK D
WKWVH FHBWRUSKDORP 0 DQEWHMEBNXQW  SHIEQ) GMMEXIR)

&RP SHODIRQGH HIMGXQEHMH' H HIHG&RP SHODIRQ3MRLY UFRIQ] H3RQWHVIP HEDLY DVVKAK FRP SHODIRQZ RXGKDYHEHHUHFRIQ] HGLL GRAGH HIBG 7KH
DSSUHADIRY G-SUHADIRD LOWHIQUYDDHR GH HUHGFRP SHODIRQ SDQDAHVLY UH BRMGLQ0 DQEWHHN&RQRICDMS 6\IMP HOVR 2 SHIMRQYDYXQUHT H5DESUHADARY
GBUADIRY Z M\KHUFRIQUWROR DFRIRSRIEQ) DGR VARG GH HIHGFRP SHODIRQH SHOHRU BHHIW WASHRIYHD * H HUHGFRP SHODIRQH SHOHRU BHHIWGRHVGRW
UAXONQDCHADK P STRARO DIQEWHIAKSRQVHNBP HOA, QrHAY HOVIQWHWKWATLHUHAR) Q) HERQWHE RORICDOMS YDIFHEKHVDYDQDWHAR 0 DQSWHNVRKHIDKHV DOGDVD
CHHWHGFRP SFODIRQATHMN RKHIICEONY
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3KODAP 0 DQEWHMEAN XQWXQEHMH' HHIHGERP SHODIRQ3ORDHGRAMKHG\KDW/R 0 DQEWHNRP P RQWRAN D06 DUHGRAGFOGHS DVRAMBQEQ) RQWH
SRORICDME6\IAP HOVR &KOQIH/LO1 H/ WHA XQIDKAK KDL/ DUH AN GMMEXMGWRWH SDUASDOAVEXVAKH UHIDMS SKDORP WRAN XQW IHLGFOGHGLQZ HIK\MG DYHIDIH
\KDURANBRAQ) Z 1K \KHUHIMWG GRIDULP RXQAR \WHGH HUDOGFOGHG LQVRBCH SHOAYIQO DIQB\WHAY&RQRICDME 6\IAP HOVR 2 SHIMRQYDAKHGH HIHG | HAVU-BUAHIMGE
\KFK SKODRP IBAN XQW DUH HDUHS RYHAHVHYLFHSHIRG $ GAMRGDOSKODAP WRAN XQWIURP. GYLGHIB/RQSKOQRP WRAN XQW DHLGFXGHGLOWHE RORICDMS 6\BAP HOVR
SKOQIH/LQ1 H/ WHIVDY DOLFUDHR AYLGHB AR WRNRTHYR VAR DFRIASRIEQ) [GR-DHVR DEAWRDOSOG LQFCBMID

,CFRP H7O W/

0 6&& KD/HPRMS\R EHWHDAMGIRUS 6 |HHDOGRP HVEf SXSRH/DVDS5,& 0 68&& WS CEBILGFRP HIGFOXGH/WH\E CEGILGFRP HIHHDAGE 0 6&& DQGAHMIQR LW
WEMGADUH/ LFOGQ) WH) XQG/ DG 6\WKRNMUIHG 6 XEMGDUHY Z KIFK DUHWHDMS DV GMH DEHG QMY | RS SXBRWY $VD5,& 0 6&& JHHID Z IORAED. FRSRIDM GYH®B 6

I HEHDOGARP HVY VRO GHARECDY i CEGILGRRP HRUFCBMIDICLQAKDD 68.8 GAMMBEXMAR IWARANGRTHY 0 688 P XWAIHHID GWUEXMDABDNY R LWE LOMHIR HW
FRP SO W CEGILGFRP H - Z KIFK LVIHHIDD IWCHARE@Y \§f CEGILGFRP HOGG WD HGQHAKRWIMP FOSMIDIOQVIQH FHWR D0 HSQHARY) WP FOBMICBRAHY DG~ R W
i H HP SWGFRP HVRP DIQEIQIWS , & NIV SDW\MURIK\E WHDR HQVRUDP RQVGMMEXAG $ VSDWR P OQEQQ) 5, & WY XQEMMEXWG\E CEGIGARP H \KBWAARD
ROGAMEDIS 6 1HHDH AV SHIBQQ) R DILYHDI VDO HIUP D EHAMMEXMEXS R\ HYHP RQMVAKEHNXHOAR\WHHIGR \WDNLMVADD, HU SURMGHG\KFK AYLGHIGYOH
GFOVGRORUSURMR\WHOMR L \WHILO R \WH8 6 |HEHDOGFRP H WML RAWH CSSOFCEGH VA0 HIURU L WHILWHON G R WHQQK P RQK | RTBZ LQ) \WHFRHR

WH\ HOULQZ KUK \KFK B} CEGILGRRP HZ DVJHHDAMG

7 KH7C] CEGI6XEMGDUH/SUP DUO KRG AHYBQHRXAW QXY HOVIRUO DIQB\WHNT KH7 ] CEGI6XEMGADUHYSHP VO DIOB\WHAR KRS HIXW LOYHAY HOVIQSRWRIR

FRP SDQHVZ KLFK DUH3 SDW WURKIK. - HOMM RS SXUBRAHY DOGWR FRQMHVRFRP SO Z MKH3\RXUH R LGFRP H - UHIXLHP HWFRQIEIGHSLOWKHS , & W SURYIMRQVR \WH&RGH

7 KH7L] CEGI6XEMGDUHY/DHFRQRICDAGZ W0 DQEWHNVRUS 6 * $$ 3 | LDGALDOWHSRIY SXSRHY DUGWHSRWRIR LQYHAR HOVKHTE, \WH7L] CEGISXEMADUHYDHIGFOGHEIQ
0 DQBWHHAYFARQRICDMS | LOGH.COWIMAP HON DY SRUNRIR LQHXR HWDQG UHFRLGHE DVOIUYDOH 7 KH7 ] CEGI6XEMADUH/DHQRFRQRIEDMGZ W0 6&& |RUGHRP VY] SXERHY
DXGP D JHHDMIGRP HE H SHOH RUEHHIWDQG\E DAFVDQGACEQA/ D/DUAKOR \WHURZ GHIKIS R FHUBIQ SRWWRIR LOYHWT HOWV 7 KH CEGILGRRP H RUGRW R \KH

70] CEGI6XEMADUH/P D GLIHJIURP WHUERRNIGFRP H RUGRW GHVRWP SRUDY ERRN DG WP LQ) G| HIHGFHYDOG SHIP DCHAL HIHGRHY 7 KH7 ] CEGI6XEMADUHY DHHF\G, HG
DVFRSRIDMLGRRP H\Y UDAYEDHERQWHUM CEGILGRRP H 7 KHIGFRRP VB H SHOH RUBHHIWLL 0Q DOG\WHUHIAGAE DAHNVDOGADEOIAY R WH7 L] CEGI6XEMADUH/ DA
UHGRNGLQO DQBWHIRYARQRICDMS | LDGADOWEMNP HON

7KH( [ \WID0 QrHWE HYD DI HUYDQLQAUHV KR® RZ GHSVMEMADY R 0 688 RZ GG\MIRKIK D7} CEGIEXEMADY DOGLYDAVHDEHGHIMY IRMF SXERHY 7KH

([ MO0 QYA HYO D HIKDVHOMMGLQR DV \KDUQ) DI UHHP HAZ 1\ W70 CEBIBXEMADY RZ GHJ 6LGRHWH( [ \WLED0 QYWY D DRI HULY CRFRXQMS | RUDVDSRIWRIR
LOHXRF HOWR 0 688 DG QRAFOGHE D/DFRQRIAGVEMANY R 0 68& 1Q0 6&&VFRQRIEDAG! LDIADOMIM HIV DUGD/DUAKXOR WHE \KOUQ) DIUHP HOAZ LK W

70] CEGI6XEMANY RZ GHU | RAWMIRG DERCH | LDGADOW-SRNGY . SXUSRAH( [ \WLEGD0 QYWY HYD DRI HAVMSDAGDVLL A HE DAFR SRUDMIGRRP H\VE] DAY EDVHG RQIWAR] CEG
LGFRP HDQG DVDUAKOR [WIRMMAY P D JHHDMIGRRP HWY H SHOHRUEHH W7 KHLGRRP HWE H SHH RUBHHIWL D) DOGWHUHDMG\Y  DAHWVOQGACELOMNY R \KH( [ WD
, QMY HYO DRI HUDUHUH GRMGLQWWH( [ \WLIDO QYHIR HD DRI HIVMWHEDDM | LQDCA DO HQWV

7 KH7L} CEGI6XEMADUH/DOG\WH( [ WCDD QYRR HND DO HUXVHWHACELQW P HKRGLQIFFRXQIY | RULGRRP H\E B/ HHUWHG\Y DAHVDQG (CE QMY DHUBFRGHG 1 RU

WP SRUIY G HIHGAHYEHE HQ\WHE EDUVR DWHIVDQE QCELMNY DQG\KHUU-ERIMG TP RXQVLQWHFRQRICDAS | QDGR DOXTAP HW XMQ) WIARLY \Bf UDA/LQH | HAWRMH\ HIULQ
Z KK WHWP SRIDY QI HHPHVDHH SHAAMG\R UYHYH $ YOODIRQDIRZ DFHLYSIRVIGHS UL GHRHADY  DIDQWMEH HIHG\E DAHNVZ KHRLWWAYP RIHONHD \KDQ QRAKDNRP HSRWRORU
DOR \KHGHHIMGMY DAHAZ LOQRABHWDT HG 0 CLQBWHNY GHADKHN DVLGFOGHE ROWHE RQORICDAGYODFHE KHVDQG & RORIEDME 6\IAP HOVR &KOQIH/LO1 A WHIVLGFOGH
DQ DG HYWR FOWL LEDARQDYDUAKIR SHP DCHMWERRN R Y Gl MY Z KIFK [FOGHG T HHAVIQWHERRN DQG\Y WDR HOWR LGFRP HOQGH SHOWY
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70} CEGILGARP HIHGHIED GlIHWIURP GHAGARP HIRUILCDGADOSRING) SXSRAVGHR WP SRIIY D06 SHP DCHVAL HHFH/IQWHUHFRIQWROR [GARP HDQGH SHOHY
70} CEGILGRP HIHHD® H FOG QHMQUIT H3CBSHADMRQRUGHBUHADIRY DvIQYHKR HOA QY RUGKHY DHCRAGFOGHELOWS CEGILGFRP HXQMDKH  DUHUDD HS

1 HAB HDO H5* DLQVRU/ RAAVDQG 1 HAB QUHD] HE$ SSUHADARQRU' HEUHADARD

5 HD H3J DIQVRUGRAY DHP HDKUGE, WHG | HHIHERE HHOWHGHABURAHHEYI URP \WH\DDIRUUHE-P SWROR DOLOYHWY HOARUD LCDRDOLQMKP HWIG\WHFRWEDLVR
\KHLQYHA HOWRUI LQDGRLDCLOWKP HWZ KRB CLGAR XQUHDT] H5 CSSUHADIRQRUGHBUHADIRD SR WFRIQ] H5 DOGLGFOGHVIQYHAR HONZ UKD R | GAUQ) WHSHIRGGHAR
UFRYHIHY/DQG U HEIDQV/RUGWHY I URP LQN.QGUHEHP SR 1 HAXQUDIT] HG DESUHADMRQ RUGHSUHADNRQ UH BRVWHQHAKDQIHLQWHI DUYDOHR \KH, QrHAR HYBRWRIR DG
I LCDGADCLONKP HIWDQGWHUHFDWL LFDARQR [0 SURUSHIRG XQUHIT] H3 CESUHADNRQ RUGHBUHADNRQRQH LW LOYHWY HOWV DG | LCDGADCLOMKP HWVR BT H3JOQVRUGKHY

) QU9 DOHR ) LCDQRDG QUKP HOV

) QUYDOHHXP DY/DUHP DEHDAAVRHMSRIQVLQWP HEDHE RQUABYDQAQ RIP DINRY 7 KRHHANP DRVP D EHVXEMRARYHLQ CDMUHDQG LORYHXGRHYSIQIN DG P DWYR
LI QU LEDQAMGIP HADG \WHH RH FDQCRAEHGHMIP [GHGZ LW SBHAMRQ 0 DIQEWHNEHIHYHAKDAKHADL LQJ 0P RXQVR W1 LCDGADCIQWIKP HONV FROIMIGY R FDK DQGADK
HIXYDBON WFHYCEGY SO DEGVDQG RKHUICELMWNAY/DSSUR LP DMWHI DLUYDOH/R \VKAK WP VOHRWHKRYWMP (DMMR WHHLQXKP HOV

0 DQBWHVG-EWQIKP HON LFOGQ) DDHYRLQ) DOGWIP GHEWIGG VHRXUHG DG XQUHRXUHG GHEADUH CFFRXQAG | RURQ DKIMRLIFDOFRWAEDUY D/ CESIFLEGIXQEHS 6

* $$3 $ VDORUNXUBGXQES 6 * $$3 0 DQEWHIAVFRH/WHHIP DAGI DUYDOHR IWG-BWEQIDARQV/IQ1 RM( 2 ' HEWZRHAWP DMWHIQUYDOHR 0 DQBWHIN/P XOE0!
WBCHKH/R XQHRXUHG GHENQWKP HWD/AVFRHELO1 RM( 2 ' HEAD DQBWHKY TXRAMGP DINHBUFHY ) RAWHHMP DAGI QUYDOHR 0 DOBWHNV6% & GEHIMI 0 DQ
BUHHAKHKH< LHTS VR 0 DXUMY YOODMRQP HKRGEDHERQSURMAIRVR \HGVARXQIME | XWUUHI BHHFDK | BZ VAKDARH G-EWHPXUMY Z LEXINHD JHHDM LFOQQ) ERNKH
AVFRXQAMGFDK | BZ VR \WHDARADMSLQMIAXNIE SUCH.SDIDP RXQN| RAKHGHEAHRXUY 7 KHLGSXWXVHGWR YOOHO CLQEWHHY GHENQWIKP HIWI RUSXBRA/R \KHI DIUYDDH
HXP DMAWRKXAVIQLRM( 2 ' HEAHFRQIGMG\WREH/ HHD CFFREQ) WWHS 6& | DUYDOHKUIHIA

( DUIQIV3HJBKDH
YDUE DG GOMS SHMKOUH FOBX@NRQY CUHARP SXMG XM () \WHZ HIKWG DHIIHQ® BHUR \KOWR FRP P RQWRAN RAMBECY | RAMHSHIRG , QLFFREDFHZ WS 6&
( DUQQIV3HUBKDUH WHXQMHIAGAKDA/R  UAKURMG RN [Z DEHE SXOXOQAR O DQB\IHAAYHNXAU FRP SHODNRQ STV DUHSOMASDNY VHRXUM/OGG WHH RIH DHLGFOGGLO
\WHEDVF HLQQIV SHKDUHFDBXONRQ $ VD UAKXOM RUDTBHIRG/ SHMMG WHIHLY QR QLI HIHGFHEHE HH GO HLQ.QIV SHAKDUHDQG EDME HOQQIVSHAKDUHIP RXQV

5 HHW® , WKHG RU$ GROWGS$ FFRXQWQ) 6\VRQEDLGY

QLRMPEH  WH)$6%IWKHGS 68 SHHHFHWDMWMRP 7RIF 2 ' HHIDOR WHEXQHN DMR 7RIF  Z KIFK GH HIMGWH\KQHNEDMR 7RSIF
IR ' HAH-PEHU W' HHP BHU DALIZ KUFK HOM¥YZ LR GQIHUEHSHP IWHG\RDSSO WHUHIH LQ7RIF 7KH&RP SO X\ HSWHRSWRDCH SHAHQVOGG
H F-BIRY/SIRYIGGE $68 DOGH WEGE $68 GUQ WH\ HUHIGS' HHP B WHHIHVWR Z KIFK Z D/QRWP DMUCOR\WHFRQRIEDAG | LGDGADD
WBAP HON DG WHCQRMAKHIR ) RAKHPXUHOA HOU WHERP S0 Z LR G HUXME HWHRSIRICH SHAHQVSIRVIG-GE $68 DV/ ,9%2 5 IVREIHIH HHFGLOM
R IWFRQMFW $ 68 AGRMDYHDP DAMIDOP STRARQWHFRQRIEDAMS | LGOCADONBA HIVOOGWHCGRMAKHIR
QLRMPEH  WH) $6%IWKHGS 68 6HIPHYBHBRINY  , P SURYHP HWVRS HBRUBEGIGHIP HQA WFERXUAY 7 KHIP HIGP HOVLQ\MLY XSCDMUATXLUA

LGRUP HQEDAMVFRX B/ UHIMMG VR DSXECE HMWVIV U-SRMIEGIVHIP HQN $ 68 LVHIHRAMHI R\ HOWEHIIQQQ) D\ HRHP BHU DOGLOMIP SHIRG/LOI VDO, HILY
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EHIQQQ) W HA-P BHU 7KHERP S0 LVAXUH® DAANQ) WHIP STAWR WHQHZ. IXEDGFHRQWHFRQRICDAG | QDGR DOWTAMP HVOQGWHGRMANHHR
Q HHPE  \MH) $6%LWKHGS 68 ,PSIR-P HIMR, FRPH7L ' WFBRKUAY 7 KHEP HIEP HOWVLQWKMY XSEDMUATXLHP RUHAMD)J U DMGLQ RIP DARQRD
LGFRP H\] H/SOIG $ 68 LVHIHAYHIRA HWEHILQQQ) DWW HAHP BHU ( DD DERSWRQLY'SHIP WG 7KHERP ST LVAXUH® DWHMQ) WHLP STRR WHQH
IXAGFH BVWERY @RV SV 68 I KDYHDP DMIDCLP SCRARQ\WWHFRQRIEDAG ! LDCADOWTAP HW DG WHQRMAKHHR

) URP WP H\VRWP H Q. CFFRXQIY SURIRXGAHP HQVDHIWKHGE WH) $ 6% RURKHMBQEDB/ VMG ERAHAKDADHDERSMGE, \WH&RP SO DVR \WH\GHALLLHGH | HARYH
DM 7KH&RP SIQ EHIHYHAKDAKHLP SCAAR UHFHQ® LXHG WIQEGY/ DO 00 \WDADUHGR HAH | HARYHZ LOIGRDYHDP DAMUDOLP STRARQIWFRQRICDMS | LDGADONBA HIVXSRQ
DORSIRD

127( &2 )$,59$/8( +,(5$5&+<)25,19(670 (1762 3257)2/,2 &20326,7,21

$6&  GHIGHVIDUYDOH HABEQKH/DIUP HZ RINIRUP HDAXUGQ) | LUYDOH HABEQKHYDI CUYDOHKIHIDUK, EDHERQWHTXDDW R LCEXWXVHE\R P HDXUHI IUYDOH DQG
HKOGRHY/ GVFRKUHUNXLHP HQWVI RUI CLUYDOHP HDAXUP HOW 0 DLQ6\WHATFFRXQVI RUWLOYHAR HOVDANTOIUYDDH

) D9 DOH-+ LHDUAQ

QIFREDFHZ NS 6& 0 DQEWHIKDYFDAIRU] H3 WLQMHAE HWEDHE ROWHSURIW R WHLCEXWAR WH YDODNRQ\WKQTXHLQR D\KUHH GYHI DLUYDOHKLHIAA
7 KHI QUYDOHKIHDUAQ JLYHAKHKLI KHABURINY VR TXRMG SUFH/LQCRYHP DNV RAGHNTOQMT HOV / HYHD  DOGWHEZ HVSUR I \R XGREVHYTEBILCEXW / HYHD

, QMHR OV UHFRG-GRO0 DQBWHNY & RQRIEDMG YOBCFHE KHAWDUHFDM R H5 EDHSE ROWHLCEXWVR WH YDODMROWAKQTXHY/ DV RTZ V

I HHD 2, QMR HNZ KRH YDOHY DUHEDVHGE RQXQDEWMG TXRMS SUFHY| RUGHNFDCDAHVLQDQIRAYHP DUNAAKD) DIQEWHHKD/ARHCELOW R CFFHW H CP SBV
LCFOGHLOYHXR HQWLQTRAYHH FKDQIHADGHE HTXWY VHRXUMEY DOGLOYHIR HOWIQP RW8 6 JRYHOP HOADQGGDIHR \HRXUMKY/

[ HYHD 2, QYWY HOVZ KRVH YDOXHY DUH EDVHG RQ TXRNG SUFHVIQP DNHMADATHGRATARMHRUP RAHICEXWWDALHREHYTEGI HWHUGAUA® RUGAUR® |RJ
KEVBQMD \WHIXDMP R \KHLIQHAR HOA HHD LCEXAWIGFOGHWHI RTZ LY

$ 4 XRMGSURHYIROMP LOUDAHNVIQIRAYHP DN 1RUH CP SO LOYHKR HOVLQUAKMPNG WRFN
$ 4 XRNMGSUFHYI RUGHIFDCRMP LMUDKHNVIQGRQ CRYHP DUNHN | RUH TP SBi LOYHWMY HIVIOWLGD WIGHE SXEQF FRP SDQH/
$  3UAQ P RAHYZ KRHLCEXWOUHREVHYTE® ROKEWEQIIID \WHIXAMP R WHLQMMY HIWIRUH CP SB1 P DNAQMHNDMIQARH DG

$  3UAQ PRHYZ KRHIGBXWOHGHIYHG SUGASDM |URP RUFRIRERIDAMGE. REVHYTE®GIP DNAWEBWURI K FRUHIMNRQRURKHUP HIQVI RAXEWERIDD WH
IXOMP R \WHLOMKR HOV

/ HYHD 2, QYWY HOVZ KRVH YDOXHY DUH EDVHG RQ SUFHY RUYDODMNRQWWAKQ TXHAWDABHTMXUUHLGEXWWDATLHER K XQREVHLYDE®Y DG W QU LFDOAR \KHRYHDE! UYDOH
P HDXUHP HWIRUH] CP SB! LOYHXR HOVLQLAITXIGVHRXUMI/MKHGE. SUYDAMD KHSFRP SOQHY 7 KHHLCEXWUH BRAP DD HP HMVRZ QDWKP SINRQYCERVARHDAXP SR/
DP DUNHASDUNALSDQUZ RXEE XVHLQSURL QI \KHLOYHWR HWV
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SVUTXUGE $6&  ZKHIWHICEXWXVHE\R P HDAXUHI QUYDOHI DAY MMQG!  HHUVBYHYR WHKIHDK \WHOYHY WQZ KIFK \WHI UYDOHP HDXUHP HOWY
FDADRU HGLYEDHG ROWHEZ HXMBYHICEXWKDAM LI QL LEDQARKHI LUYDOHP HDAXUHP HOAQIWHQBN ) RUH CP SB! D/ HYHD 1 LUYDOHP HDKXUP HOWP D LGFOGHICEXAM\KDAZLA
ROVYCE®! / HYHY DG DOGXQRVHYIE®! / HYHD 7 KHH RUH XQUHI) H5 DSSUHADNRQ DG GHBUHADMRQ UHTMMGR \XKFK LY HOVFDAMIRU H3Z MMQWH/ HAHD \BEGVEHEZ
PD LFOGHROYH/LQI DUYDOHWWDADH DMIEXSEGIVR ERK REHYTEGILCEXW / HY OQG  DOGXCQREHYCEGILGBXW / HAHD

$VR 6HWP BHU D' HHP B DOR 0 DQEWHA// 0 0 SRINRIR LOMMY HOVFRQUMMGR LAITXGVHRXUMI/IMKHGE. SUYDMD KHISARP SDOH/DOGWH
| LUYDOHGHMP LDNRQ! RAKHAHLQMWT HVSUP DO FRMMMER XGREVHYTEGIGEXW $ VDUAKIVDER 0 DQB6WHAY/ 0 0 SRURIR LYY HQWZ HHFDMIRU] HGDY/ HYHD DVR
6HBNP EHU DG HHPEHU

$VR 6HBWP BHU DG HHPEU 0 DQBWHIRV3UYDAM/ RDQSRINRIR QYRR HOVSUP DU® FRMMAMGR LI HOVLOVHRXUHGG-EWRYHAR HQN 7 KHIOU
YDOHGHMP LCDIRQI RAWHHLQYHAR HOVARQANG R DARP ELCDINRQR REVHLYCEBILGEXWIQGRQ CRAYHP DNV RUZ KLFK \K | IALHQWREVH.YCEBHLGBXVZ HHGRADYDLOEGIVR GHMP LCH
\KHI CLUYDOHR \KHAHLOMW HIVOQE XRVHYCEBILCEXW $ VDUAXOVITR 0 DQSWHAV3UYDM/ RIQSRMRIR QAR HOVZ HHFDMRY H3DV/ HHD DVR 6HBMP BHU
DG HHP B

$VR 6HWP BHJ DG HPEU 0 DQBWHINO LG3BI0 DNVERINRIR QYRR HOVARQUMAG SUP DU® R QXY HOVLQVHRXUHG DG XQHXUHG GHEW
LQYHXR HWVDQGLQE-BHEHM® UDMSGHEAQYHI HON 7 KHI QUYDOHGHMP LCDIRQI RAWHHLOYHAR HOVARQAMNG R DARP ELCDNRQR REVHYCEBILCEXWIQGRQ CRAYHP DNV RU
Z KK VX LELHONREVHLYTEGHLCEXWZ HIHQRADYDLDEGIVR GHAMP LGHWHI DUYDDHR \WHHLOYHAY HW DG XREVHYTEBILCEXW $ VDUAKOVITR 0 DOBWHAVO 1G3BI0 DNERWRIR
LQYHWY HVZ HHFDMIRW HGDY/ HHD DVR 6HBWP BHU D' HHP B

$VR 6HBWP BHU DG HHPEU 0 DQBWHIN2 WHBRINRIR LR HOVFROIMAGR LAITXGVHRXUMEYIKHGE SUYDMY KHIS HMA/ DG WHI DUYDOH
GHMP LQDIRQ! ROWHHLQYHAR HOVSUP DUO FROMAGR XRVHYTCEBILGEXW $ VDUAKXOVITR 0 DQEWHAV2 WHIBRMRIR LOYHAR HOVZ HHFDMIRY H3DV/ HHD DVR
6HBAP BHU DG HHPEU

$VR 6HBWP BHU DG HHPEU 0 DOBWHMEGRMRTO) WKRVIMP SRUINRIRIQMIF HOV

$VR 6HWP BHU DG HHP B DOP RH P DMHAVXQBVIGFOGHGIQFDK DQGFDK HIXLYDBQNVZ HHYDDHGXMQ) / HYHD IGEXW

7 KHI DUYDOHGHMP LODIRQR HIFK SRUNRIR LQYHWY HOWDMIRY HEDY/ HHD UTXHGRHRUP RMR \WHIRTRZ LQ) XQREVHLYCEGILCEXW

¥ ) LDEHADOQRP DFRQRAMCHS T URP HFK SRMNRIRARP SO LAFXA Q) XAXAQWEWENP HOVR - RSHIDINRQY DG EDOAH KHHV I RAMH P RMWBHRHOABHIIRG DYDLMEBID/
FRP SDHGW EXGIHMG QP BHY

T XUHADQGSRVIRNG QDGR DCFRGEMRQR WHSRWRIR FRP S

T AXUWHAQGSURVMRMGIEMN R \WHSRWRIRFRP SO \RVHYIFHIWG-EAREDI DIRY/

$ 7\ SHDQGIP RXQAR FRADMIDL DY XQEHOLQ) WHIQMHXE HQV

$ &XWQNMQADODIR/ HI 11 HSAOUHFRHIIHDIR IQMIWRYHDIHUIDMRDGSGHAB-EW % 7' $ UDIR DSSTFCEGIVRWHIQYHE HQV
T QXUHMMTXGW R WHIQYHWE HADGS UHIDAG LDGRDODIRY HI - PXUHQADIR DG TXAN DR

$  3HEQ GEREMICHRKAMIY R \WHSRWRIRFRP SIQ
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$  3RVIAMGRSHDIY AXOWVR WHSRWRIR FRP S

$ QXUWHNQRP DIRQUINAEQ) DY RIHYAR SUKDHWHIQHIE HQV

T AXUWONEOYR WHSRWRIRFRP S0 \RUMWHDQ DEAWREOLQNAQ) DVGHEG

$  &KDQH/IQWHHRGERP [F HYMURP HUWZ KIFK P D KDYHDP DMIDOP SCAARQWHRSHIDID) WAXOVR \WHSRWWRIR FRP SDQ

$  QMOORFPXUHFHARDAP D KDHOQLP SCAVERK SRUMYHDQGGHIDIYH RQWHRSHDMY SHIRWP DEFHR WHSRWNRIR FRP SDQ)
$ 4 XODBYHDAHIP HWR N P DIHP HQV

$  &RQMPNDOWKW RED DNRQYRUHWIRIRQY DXRADMG Z W \KHLQMX HQAVDQG

¥ 2 WHIDARYGHP HSUHBYDQWV

7KHXHR QI LFOQAXGREVHYTEGILCEN FUHDRY XGRSO LOWHP HDXUHP HAR | LUYDOHDVR WHUSSRMCY GDOM 7 KHVLI QU LEDQMGREVHLY CEBILCEXWXHGLOWHI DU
YOOHP HDAXUHP HOAR O DIQBWHAN/ 0 0 HIXAW VHRXUMWY Z KIFK DUHIHGHIED YDOHGWURKIK DQDYHIIHR \WHGVARXQMS DK | B \WAKQTXH QG WHP DUV

FRP SDUIEGIHMSUMA YOOHWAKQTXH XQBWRHR WHHDSSURTFKHYLY GHMP LGH3\R GRABHOSSURSUDM DM L (% 7" $ P XQAISBVOGG LU \WHZ HIKWG DYHIDHFRWR FOSAD

3 $&&°  BLIQUFEDQMFUDH/ GFUDAY 1Q( %7' $ P XABBILEWIQNRDNRIZ RXGE UK DMIQLLFDIQW KLIKHU GZ HJ | UYDOHP HDXUHP HQADQGMI QI LFDQACFRB DAY
GFUDH 1Q: $ && LOBWLQLRDNRYZ RXTS XM DML QU LFDQU® GZ HJ KLIKHJ | CLUYDOHP HDKUHP HW7 KHWLI QU LFDQAXGREVHYCEBHLGEXW XVHBLOWHI LUYDOHP HDKUBP HOV
R 0 DQBWHA/ 0 0 3UYDM/ ROQDQGO LG3BI0 DINAAGHEWHRXUMIEVDUA L UNN DEVWMAG AVFRXQADM/XVHGLQWH< LHT VR 0 DXULY YOODMRQWAKQTXH VHHLRM% 2 6XPPOU
R 6LIQULFDQ/S FARXQI 3RIAH/2  9DODWROR WH, QMY HYBRWRIR DG L WHSHAHOMIHR H SHAMGSUCASDOMHRYHY  6LIQUIFDQACRBDAY GRUDHY LQDQ R WHH
AVFRXQADAVLQLRTMRDZ RXTS WX DI QULEDQ® GZ HJ KLIKH | UYDOHP HDKUP HOABLIQU LEDQACRIDH/ GFUDAY 1QI) R \WHHH SHRAMGSUCASTD

UFRYHY SHAHQBIHVIQMRTANRQZ RXG WX DMIQULFDO® KLIKHJ GZ HJ | UYDOHP HDXUHP HOW RZ HYHU GHVR\WH@OMMHR FHIBQLQYHAY HIWV 1 UYDOHP HDAXUP HOV

P D EHEDH3RORKMHUFIMAID \XFK DAKLLEG SOV CESUINIYR . FRIDAMIDCDGGE | DUYDOHYDVGHMP IGHGE, LQE-SHIEHQAMLG SDUNAY Z KIFK DUHQRASUAHOMS LOWH\BEGY EHBZ

7 KHIRZ 1Q) \BEGVSIRNGHDWKP P DY R WWH M QU LFBQMX@REVHYTEGILCBXW X\VHE\R | DUYDDHO DQEWHIA/ HYHD  SRWNRIR LQYHWR HQVDVR 6HBWP BHJ DG
' HHPEH
) DW9DOHDVR
7\SHR 6HBWP EHU : HIKWG $ YHDIH
, QrHMR HQNV LQWRA\DQGY 9 DODARQ 7HKQTXH 6LIQULFDQNB QREVHIYDE®!, GBXW 5DQIH 0 HAQ

( TXAW LQYHKR HQV ' WVFRXQMGFDK | BZ D $&&
0 DNHWRP SDUE®! ( QMBI (%7' $ P XOBBI [ [ [ [
YOOH
' WARXQMGFDK | BZ 5 [\N DOMVAG GVFRXQIVTRRU

([ SHAMG SUQA.SDOHRYHY SHAHQBIH

0 DINHADESURFK 7HKULG SOW TXRM

(%7' $ PD LGFOGHSUR RIP DDGWWY HONDQG RURKHUDGEECANY EDHG RQVSHAL LF FALURXP WBIGRHY UHIAMG VR HOFK LQYH HOW
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5 DQIHH FOGRAEHYAWDADHI BDMAKCORHWIZELG G-MDIMRQI P WHP HID , FOGQ) WHHRAEHY WHIDQIHIRY %7 $ PXASBILY [ [ DEGWHUIHI RULN
DEMVAG AVFRXQVTRRLLY

7 KHIDUYDOHR WHHDAW LOYHAR HOAQWH( [ WGD0 QWY HX® DAYHVEDHGRODIHHP XABBIR [ 7 KHI UYDOHGHMP LCDIRQLYEDHERQDAVRXQMS EGEHG
P XQMSBIEDHE ROWHP XQSBVI RAMP LOUBXMGHMAVLQ CRYHP DUNHNDQG CRXDCP XASOY XVHGLQSUYDMWDQLRAIRYY

" RV QRAVCFOCHLOYHAR HQVI RUZ KUEK \WH YDODIRQWAKQTXH RV QRAGFOGHWWHXVHR \WHCESTFCE®! | CLUYDOHLGEXW

¢ HIKWG DYHIDIHLY FOBXOWG | RUHZAK M QU LFDQAXGREVHLY CE® LCBXWEDVHG RQ \WH CESOFEG VHRXUMAY | DUYDOH

" DWVARXQAIDMLFOGHWWHHITHAWR WHMWBEDG62 ) 5 EDHUWDM DV CESTHE®

) D9 DOXHDVR
* HHPEHU © HIKWG $ YHDIH
7\SHR , QYHAR HQW IQWRADQGY 9 DODARQ 7 HKQTXH B6LIQULFDQVB GREVHUYDE®!, QBXW 5DQH 0 HIAQ
(T LQAMAR HQV " WFRXQMGFDK 1 BZ  $8&&
0 DINWRP SOUEG! ( QMSBIMA — (%7' $ P XQBBI [0 [ [
YOOH
" WFRXQMGFDK | BZ 5 [\N DENUAMG GVARXQIVTRRU
([ SHANGSUGASDOHRYHY SHR-QBIH
0 DINHAZBSIREFK 7KULG SDW TXRM

(%7' $ PD LQFOCHSUR RIP DDEWWR HOV DG RURKHUDGEECANY EDVHG RQ\SHALLLF ALURXP WBIAHY UHDWG R HIRK LOYHWR HOV

5 DQIHH FOGRAEHY\KDADUHJ UMUK RCHWEQELG GHYIDNRQI URP \WHP HIR , FOGQQ) WHHRAEHY WHUDQIHIRY( % 7" $ P XABBILY [ [ DGWHUDQIHIRUUM
DOVMAMG QVFRXQWVERRULY

7 KHI QUYDOHR WHHTXW LOYHKY HOAQWH( [ \WMLID0 QYR HYD DEIHAVEDHGRQDIHHP XAIBBIR [ 7 KHIDUYDOHGHMP [QDIRQLYVEDHGRODGVARXQMS EGQEHG
P XQSBIEDHE RQWHP XGBBVI RIMP LOUBXMGHAMAYLQCRYHP DUNHNDQG CRXDCP XASOY XVHGLOSUYDMWDQLRAIRYY

" RAVQRACFOGHLQHWR HOWI RUZ KIFK WH YDOXOWRQWHKQTXH GRHY CRACFOGHWHXVHR - \WH DESTHCEG! I DUYDXHLOBXW
¢ HIKWG DYHIDIHLY FOBXOWGS | RUHEAK ML QU LFDQAKCREVHLY CE® LOBXWEDVHGS RQ\\WH CESTACEG VHRXUMAY | DUYDDH

" DMARXQADMLCFOGH\WWHH T HAVWR \RHUWBEG62 ) 5 BEDHUWDM DY CESTHE®
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7 KHIRTBZ |QJ \BEGVSURYIGHD\XP P 0 R FKDQJH/LQI IUYDOHR 0 DIQEWHIRY/ HYHD  SRMRIR LOYHWY HOWI RAHQCHP ROMVHIGHG6HBWP EHJ DG
CP RQNLQWRALG/
) D9 DOH 1 HA&KDQIHVI LRP 1 HA8 QUDT HG ) D9 DOH
DVR 7WDMHY, QR 5 H3HP SWRQYV 8 QU HGWR $ SSUHADWRQ DVR
7\ SHR , QrHWR HOV ' HHPEHU / WHD + IHDUR\ 5HsSD P HQV 1HZ , QYR HOWV 5H@ HG ' FBUHADARQ 2 WH) 6HSWP EHJ
' HEW 2
(TAW 2
(TXW: DUDQV 2 2 2
2 2

, FOGVWHIP SRR QRQ ADK ARQYHMRYY 7 KRHWBQUIRNRQY WHSUAHNRQ FDWK LQYHANY) CRIMWNAY 6 HHDCAMRDOFDK | BZ 1 RP DNRQLOWHERQRIEDMG 6P HOVR

&DK) BZV
) D9 DOH 1 HAR KDQIHVILRP 1 HAB QUHDT HG ) D9 DOH
DVR 7UDQMHY, QR 5 HaHP SWRQYY 8 QU HB\R $ SSUFADARY DVR
7\SHR , QrHAR HQW HHP EHU / BHD + IHDUAQ 5 HSD\ P HW 1HZ , QYRR HQW 5 HDO HG " FBUHADARD 2 \WHU 6HBWP EHJ
= 2
(AW 2
(TXW: DUmV 2 2 2
2

, FOGHWHLP SCRAR GRQ FDWK ARQYHMRQY 7 KHVHWDQULRNRQY U-BUAHNIRQ FDK LOYHXIY CRYMY 6HHDEAMRIDCFDK | GZ. LG RUP DIRQLQ\WHE RORICDAG6\BAP HOVR
&DK) ®ZV
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8 (COXAWS
$VR 6HWP BHJ DG HHPEHU 0 DQBWHINVLOMT HWDNOUYDOHZ HHFDMRY H3DVI RGBZ VIQWHI DUYDOHKIHDFK IRB6&  SXERH/
) DLU9 DOHO HOKUHP HQW
LOWRA\DQGY
4 XRMG3URHVIQ BLIQULFDQN
$RYHO DINHWIRU B6LIQULFDQA2 WHJ 8 CREVHUYCE®
, GHOAFDGS WHNV 2 EVHYCE®, (BXW ,BXW
$VR 6HWP EHJ ) DW9 DOH / WHD / WHD / WHD
/00 SRWRIRLQYHIR HWV 2 2
3UYDM/ RIQSRWRIR LOYHAR HOV 2 2
0 LGEBI0 DUNH/BRWNRIR LOYHXR HOW 2 2
2 WHUBRMRIR LQYHI HOV 2 2
([ W0 Qe HY/0 DAIHJ 2 2
7RBOQMNT HOV 2 2
) CLU9 DOHO HOKUHP HQW
LQWRADQGY
4 XRMG3URVIQ 6LIQULFDQN
$PAYHO DINHWIRU 6LIQULADQN2 WHJ 8 QREVHUYCE®
, GHOWFDCH WHV 2 EVHUYDE®!, (BXW ,@BXW
$VR' HPEHJ ) DW9 DOH / BHD / WD |/ WHD
/00 SRMRIRLQ/MAN HONV

3UYDM/ ROQSRWRIR LR HQN
0 LGEBI0 DIN-VBRWRIR LR HON
2 WHUBRWRIR LOQYHWR HOV

([ \WID0 QMR HYO DRIHJ

7RBOQMIF HQV 2 2

NN ONONN
NONONNN

, QMR HOAB RUARIR & RP SRIMRQ

0 DQEWHNYSUCASDO QMY HUNREMANYHIAR P [ LP ] HIWSRWNRIRI\RECHMOE. JHHDNY FXHMAGFRP HIURP IWG-EWOQYHAR HONVDQG PXUHQACFRP HOQG FSMID
DESUHALDINRQIURP [WHTXLWY DQGHMXAW UHDMGLOYHIR HQWV LFOGQ) Z DUDQN FROMMEBGIVHRXUMEY DOG RKHUUI KW CFTXLUHHTXWY VHRXUMEVIQDSRMRIR FRP SOQ. 0 DIQ6WHW
VHHANVAR CAKLHYH WO HOAREMARYHSUP DU® \MURKIK W/ 0 0 DQG3UWYDM/ ROQLOYHAR HYWRDMILHY

0 DQBWHN/ 0 0 LOHF HONKIDAD\ L1 REXVHS ROLOMNE HIVLQVHRXUHG GHEADQGHNXUW LQSUYDMD KHE / 0 0 FRP SDQHVEDHGLQWHS QUMGE\BAY 0 DQEWHN/
/00 SRMRIRFRP SIQHVIHHI®D KOHDQOOMWHXVEHEHD — PLORQDEG  PIARQ DOGIW/ 0 0 LOYHAR HOVIHHID WQHIQM] HIRP  PIARQ\R  PIARY
7KH/ 0 0 G-EWQYHAR HOVDUHWSLFDD VHXUGE! DI LWWSURIMWY GHORQWHDXHVR WHSRMRIR FRP SOQ FOQLQFOGHHWHUI L H3RUI DY LOMBWNDMWMP VDG IHHDD KDYH
DWP R EHE HDI LYHDQGVAYHD\ HOWYI URP \WHRU QDO HOAEDM 0 DIQEWHAANSLFDED P DNHYVAUHRAANAWN LOYHXR HIVDQG RUUHFHYH/QRP LGDT SUFHGHIXW Z DUWIONLO
FROGHANRDZ [\K DGHENQYHIR HOV

0 DQBWHA3UYDM/ RDQLOYHWR HMWRDA VI REXVHG ROLQYHAR HOVLQWHRXUHE G-EWQSUYDMY KHIS FRP SDQHAKDAIHHIED KDYHDQQMOUHYHH/BHE HHD
PIORQOQG P LARY DYGIW3IUWYDM/ RIQIQYHAN HFONIHHID WYHIOMHIP  PIAROW P LARY 0 DQBWHINY3UWYDM/ ROQLQYHAR HOVSUP DUO FROMR
GEWHRXUMAAKDMDYHSUP DUO BHORWICDAGAUR® B 0 DOSWHINR R DBWHIH WIMKURXIK IWVRDMILE UHDNRQKLSVZ 1\K RKHULOYHE HWXQB/RQDFRMERDYHEDL
WURXIK LOQYHUAR HOMKDADUH R WD UH HUHG\R LOWHGHEWP DUNHVDY FOE GO EHFDAHR \WH\P DIBQEHIURXS M H , QERK FDHY RXUSUYDM/ RIQLOMMY HOVDUHWSLFADD P D6
LODFRP ST RZ QHGE! RUQWHSURFHWR EHQ) DFTXHGE. DSUYDMHIXW IXQG 0 DQEWHRY3WYDM/ RIQSRWRIR G-EWQYHAR HOVDHIHHDWM VHXUGE DI LWSURINY CHO
ROWHDAMIVR WHSRWRIRFRP SIQ DOG WS
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KDYHDWP R EHE HHOWUHH DG \AYHQ\ HOLWYI URP \WHRULCDOLQMR HQAEDM 0 DIQBWHHNP D KDYHWHRSWRQWR FR LOYHWZ VR \RHSUYDMHTXUN | XQBLQWHHTXWY VHHUMA/R LW
3UYDM/ ROQSRWRIR FRP SIQHY/

0 DOBWHADORP OQEBQVDGICR SRWRIRR LOYHAR HOVIQOUHJP LG3BIP DR 0 LGABI0 DN FRP SDQH/ W20 LGEBI0 DUNHAQYHIR HYSRWRIR - 0 Q6
0 LG3BI0 DUNAAQYHIR HWDHIHHIDD G-EWQYHAR HOVLQFRP SIQHVRZ GHGE\ DSUYDMHIXW | XQG\WDAZ HHRUI LD IMKHG\KURKIK D\ QGRFDIRQI LQIGAQ) SURFHW 0 00
BWHIKDYIHHIED WRSSHEP CNQ) GHZ 0 LGBBI0 DUNHAQYHXR HOVDQGH SHAWIWO LGEBI0 DNHAQYHAY HMBRNRIR R FRQMXH\R GHRICHLQI XUMUHSHIRGYDVIWH (M) O LG3BY
0 DONHAQYHAR HOVDHU-ENGRART 0 DQBWHINVO LGB0 DINANG-ENQMHIY HWIHHDD WQPHIQM HIRP  PLAORQW P LARY DHIHHDM VHRXUGE DILNMBURINY
QHRROWHDAMVR WHSRIWRIR FRP SO0 DOBWSIFDED KDYHDQH SHARMGGADNRQR EHE HHOWUHHDQGVAYHR HOWI URP \KHRUI LGOI QYRR HWEDM

0 DQEWHAVRM-USRWRIR 22 WHBRWRIR  LOYHXF HQWVSUP DU® FROMNR LOYHXR HOMKDATUHCRAFRQAMNZ LW \KHWSLFDOSUR LBVIRUW/ 0 0 3UYDM/ ROQRU
0 LG3BI0 DNH/BRIWNRIR LOYHAR HON LGFOGQ) LOYHAR HONZ KIEK P D EHP DOHGE! WMLLGSOMKY | QWH2 \WHUBRMNRIR 0 DQEWHNP D LARXULQAURWHYDQGH SHOMYIQ
FROGHANRQZ 1\ LYY HOVP DIDIHGE! WLLG SO \KAK DVLQYHR HOWLORKHULQYHKY HOVRP SDQHY/RUSUYDMIXQBY ) RU2 \WHUBRWRIR LOYHAR HV 0 DQ6WHAHHDD
UFHYH/QUUBMRY HDAMG\R\WHDKHVKHBE. WHSRINRIRARP S0 7 KRVHDXAVCHWSLFDD H SHARGVR EHONXGDMS RYHUDI LYHVR WD\ HIUSHIRG

YUDHEXSRQO0 DIQEWHAVATX.AW DG FEEMIDIKAMHP D HP HOAZRAYANY 0 DQEVHAY, QrHKY HYBRUWNRIRP D DOR SHIRGAID LGFOGHWKRWMP SRWRIR
LQHXR HOMKDADHDVSLEDCR 0 DIQ6WHNY/ 0 0 3UYDAM/ RDQOQG0 LGEBI0 DUNABRMRIR LOYHIR HVIQWDAKH  DIHLQMIGHG\R EHDVKRWMP G-B®R P HR FOBABD 7 KRH
DAHVDHWSIFDD H SHAMG\R EHOTXEDMELORH\ HOURUBWW 7 KHHWKRWMP SRUNRIR LR HOVOLHGRAY SHRMGWR EHD\VLI QU LFDQVERMROR WHRYHID QrHAR HYBRWRIR

0 DQBWHAVH WCDCDWHNP DI HP HWSMGHN LY FROGARMGMUR K LW/ [ WMODD QI HYVO DEIHJ 7 KH( [ W0 QYHAR HA0 DY HUHDLDY/P DRI HP HQWHAVEDHGRY
\WHDWHVXQE-UP DI HP HQVRU( [ \MCDCBDMEYDQGP D HODLGAHYHI HH/ RUDFDUUHG LQMBMAVEDHE ROWHSHURUP DIFHR \WHDWHIVP DEIHG 0 DQ6WHNMMGLIOR DO
DIUHHP HOAZ AW \RH( [ WA QYRR HQAD DD HARMKDUHHP SBR HAVIQFRQGHRANRDZ L\ LWDAHAP DD HP HWBMQHNIHHID DG \GHAL LD | RUWWHDNRQKIS Z WO 6&
,GRPH) X6 ,(F 30 6& ,GFRPH  DOGIWRNHUFIHNV 7 KURKIK MY DI WHP HOAD DQBVHNKDUA/HP SBR HAVZ W KH( [ \WWLID0 QYHWR HYD DI HU LGFOGQ) WHUUHDAG
1 UDKKAXMUH EXMCHN UHINRQKLSY P DRI HP HQW SHWNHDQG FCSAIOUNIMQ) FOSCEOMNY 0 DQEWHATRFDMAKHUHDMGH SHOAARWH( [ \WLID0 QYA HYD DRI HUSXUADQAR
WHKDUCQY DIUHP HOAD DQBWHARARECH SHOAVI ROWH\KUHP ROMVHIGHG6HBWP BHU DG DHGYR H SHOAVOFDME\RWH( [ \WID0 QMW HYD DIIHUR
PIORQOQG  PIAIRQ WASHAMWHD DQGIRMWHQGHP RQMVHIGG6HSWP BHU DG R P LAIRQDG P LARY UAS-AYHY

, QMUY HOACFRP H FROIMMY) R LQMGYIGHIE/DOG! HY FOQ! OFXDMGUIP DIFDD GAHWR YOURXYI CRRLY LGFOGQQ) \WHOYHOR Q7 LQYHWR HQARAMWY BED P HOVR
GHEVQYHAR HOVROVDBYR HIXWY LOMIAXV | QY- HQAGFRP HIQDQ JLYHQ\ HOUFRX@S DOR EHKLIK® FRGAHQADMGLP RQY) VHYHIICBRWNRIR FRP SDQHY ) RAKHWUHHDQG QCHP ROKY
HYGHG6HBWP BHU DG 0 DOBWHNAEGRAMFREIQHIF HOMFRP HIRP [ MQIGISRWNRIRFRP SIQ LOH FHWR R REOLQYHAR HAWGFRP H
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8 (CDXAWS
7 KHIRTBRZ 1Q \EEGVSURMGHD\XP P Y R 0 DQEWHVIQMXE HQVIQWH/ 0 0 3UYDM/ ROQDQG0 (GABI0 DNRWRIRVDVR 6HSWP BHJ D' HHPEU
WLVIQ RIP DIRQH FOGH/2 WHI3RUNRIR LOYHAR HOVDQG\RH( [ WACH0D QYRR HND DO HU Z KLFK DUHANPARHS | XUKHUEHBZ
$VR 6HWP EHJ
/00 D 3UYDM/ RQ 0 LG3BI0 DNV
CROW/IQP LRV
1 XP EBHUR SRMRIRFRP SIQHY
) QUYDOH
&RWV

" FEAQHAR HOVD/D R SRUNRIR DVRWY
( TXW IO HONVD/D R SRMRIR DRIV

R GEAQMIF HOVDAFRWWHXUGE | LIWMBUIRIMY @D
: HLIKWG DYH.IDI HOQQXOCH | HRMWH\ IHTS E
SYHDIH(%7' $ F

0 DOGWHIKDGHTXW RZ GHIKLS LODTR W/ 0 0 SRIWRIR FRP SDQHY DGWWHDYHIIHIXE QOMMSHNAW RZ GHIKLS LOWRHSRWNRIR FRP SIQH/

E  7KHZ HIKWG DYH.DIHDQQKOCH | HARYH\ LHTB/Z HHFRP SXMGXMQ) WHH | HRAYHLQMMAXVIDA | RUDDG-EWQYHAR HOVDAARWD/R 6HBMP BHU LFOGQ) [P RMY DMROR
GH HIHE G-EWRUI LCDARQ HHY DG CRFANROR . RILCDOMKHGAVARXQIBW FOXAQ) | HHVSD CEGIXSRQUED P HMR \KHGHEWQWIKP HWDQEDQ G-EWQYHAR HOVRQGRQ CFRXID
IRV 7 KHZ HIKWG DYH I HDQQCH | HAWH IHBRO0 DQ6WHHNGHEVERWRIRDV/R 6HBMP EHU LFOGQ) G-ENQYHIY HIVRQGRQ CFRXCOWEIMYZ DY | RUW
/00 SRWMRIR I RUW3UYDAM/ RIQSRWRIRDQG IRUWO LGEBI0 DNABRWRIR 7 KHZ HIKWG DYHID HDQQOCH | HARYH\ LHTS LY QRAM GRYHR Z KDATQLOYHIRU
LQWKDW/R 0 DQEWHRVFRP P ROWRN Z LOUHDT] HRQWLQYHXE HONEHFDXVHIVERHY GRAH GRAAKDQ) HYIQWHP DINHAYDOHR 0 DIQEWHIR/AEEN 0 DQEWHV XM DIROR
GEWDSMIOQIWFCSMIDIKRMH 0 DQEWHAVH SHOH/RUI) \DBVEOGSIGE DRLOMIR

F 7KHDHDIH( %7' $ VFOBXOMEXMQ) DMP SHIDHIIHIRMH/ 0 0 SRWRIR DQGDZ HIKWG DHDIHI RAKH3WYDM/ ROQDQGO LGEBI0 DINABRWRIRY 7 KHHFBX IR
H FOGHPHYIQSRWRIR FRP SDQH/ LGFOGQ) [RXU 0 0 SRINRIRFRP SIQHY 1LYH3UWYDM/ RIQSRUNRIR ARP SDOH/DQGWIR 0 LG3BI0 DNVERINRIRARP SDOHY DV( %7' $ LV
QRDP HDQQI XOYDODMRQP HME IR0 DIQBWHIN LMW HOVLOWHHSRMRIR FRP SDQHY DOGWRHSRWNRIR FRP SDQHYZ KRHSUP DY SKBRHIVVR RZ QUHICHABMDQGWRH
SRWMRIR FARP SDQH/Z KRHSUP DY RSHIMRY/KDYHR-DHG DQGR® UMGDOYDOHUP D)/
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8 (CDXAWS
$VR' HHPEH
/00 D 3UYDWMW/ RDQ 0 L.G3BI0 DNHV
CRDW/LQP LR/
1XPEHUR SRMRIRFRP SOQHY
) QUYDOH
&RWV
" HEAQMAR HOVD/D R SRUNRIR DVRWY
( AW LQMW HOND/D R SRMRIR DRI
R GENQMXY HOVDAFRWHXUGE | LUMBURIMY @HD
- HLIKWG DYH.IDI HOQQXOCH | HRAMWH\ IHTS E
SYHDIH( %7' $ F
D $VR' HHPEU 0 DOBWHKDGHMXW RZ GHIKLS LQDTR W/ 0 0 SRUNRIR ARP SOQHY DOGWHDYHIIHIX® GOMGHIXW RZ GHIKLS LOWRHSRINRIR ARP SOOH/
zov
E  7KHZ HIKWG DYH.DIHDQQXOCH | HARYH\ LHIB/Z HIHFRP SXMGXMCQ) \WHH | HAMYHLQMAXVIDAY | RUDDG-EWQYHAR HOVDVRWDVR * HHP BHU LFOGQ) [P RMY DIRQR
GH HIMGG-EVRWICDINR| HAV DG OFFBIRQR . RILDOMKHGWFRXQABWW] FOAQ | H/SD CEBIXSRQUAED P HIWR WHG-EWOQWIKP HOVDOGD) G-EAQYHAR HOVRQGRQ CFRUTD
I 7 KHZ HIKWG DYHIIHDQQMCH | HARYH IHBRQ0 DQBWHIN/GHEVERMRIRDVR ' HHP BHU LFOQQ) G-EWQYHR HOVRQGRQ CFRCOWIMNYZ D/ IRUW
/00 SRWMRIR IRUW3UYDAM/ RDQSRWRIRDXG IRUWO LG3BI0 DN/BRIWRIR 7 KHZ HIKWG DYH.D HOQQXOCH | HARYH) LHISLY RAH GRYHR Z KDATQLQYHARU

IQ\KDVR 0 DQEWHIR/FRP P ROWHAN Z LD HRQIWLQMR HOAB-FDAHIVERY QRA BRI HY/LQWHP DINAWDOHR 0 DQSWHA/ERN 0 DIQEWHY XM DIRQR
GEWCSMIOQWFISAOWKRMMH 0 DOEWHAVH SHOH/RUID \DBVETGSIGE DOLOMHIRU

F 7KHDHIIH(%7' $ [VFIBXOMEXMQ) DMP SHIDHIIHIRMH/ 0 0 SRWRIR DQGDZ HIKWG DHDIHI RAKH3WYDM/ RIQDQG0 LGEBI0 DNABRWRIRY 7 KHHFDBX IR
H FOGHPHMHQSRWRIR FRP SDQHY LGFOAQ) R/ 0 0 SRWRIR ARP SOQHY/DG\E R3UYDM/ ROIQSRWRIRARP SIQHY DV( % 7' $ LVGRADP HIQQII XOYDODIRQP HAE | RU
0 DQEWHALOYHKR HIVLQWHHSRWRIR ARP SDQH/ DOGWRHSRWRIR FRP SDQHYZ KRHSUP DY SXERHIVR RZ QU-DCHABM

) RAMH\KUHP RQMVHIEHG6HBWP BHJ DG 0 DQEWHNIFKIHYHS DO D0 HE\REDHMQRQLQMAN HOVR DG UASHRMHD ) ROKHQH
P RONVHIG-G6HEWP BHJ DG 0 DQBWHAFKIHYHS QDO HE\REDHMDRQLQMIY HOVR DG WASHRAWHD ) RAKH\ HOUHG-G' HHP BHU
0 DOQBWHNFKIHYHG DVRBCAMQROLOYHAR HOVR 7RECHMQROLOYHAR HONLY FOBXDMEXMQ) WHLQMMAVAYLGHIG DG HHLGRRP H DvZ HODAKHUHOT H5 DG XQUD) H
FKOQVHLQI UYDOHR \KH, QYHAY HYBRRIR | RAWHVGHAL IHGSHIRG 0 DQBWHRARBOAMQROLOYHAY HOVLYQRAH GRIHR Z KDATQLOYHARUQWKDWA/R 0 DQEWH
FRP P ROWIRFN Z LOUHDT] HROWILQYHXR HWEHFDXVHIVERHY QRAH BRI HVIQWHP DUNHADOHR 0 DQBWHAERN 0 DQGWHHAY XM DIRQR G-EWDSMIOQWFDSMID
WUKAMUH 0 DQBWHINH SHOAVRUID \DBVGOGSIGE DRIQMRU

$VR 6HBNP BHJ 0 DQBWHNDIG2 WHBRWRIRIQHAR HOVIQ  HOMA/ FRIBAMYHD \RDILY P LARQLQI DUYDOHDG P LARQLOFRWEDLVOG
ZKEKFRPSIMG DG R 0 DQBWHAY, QrHAN HYBRWRIR DVDUYDOHDIGFRIMASHRAMWHD $VR ' HHP EHJ 0 DOBWHNDG2 WHBRIWRIR LOYHAR HONLQ
HOMY/ FRIDAMYHD \RDILY P LARQLQ| DUYDDHOG PIAORQIQFRWEDIVOGZKEKFRP SIMG D5 R 0 DQBWHAV, QrHAY HYBRMRIR DAVOIUYDOHDG
FRAMSAS-RYHD

$ VARG IXUHIQLRMS 2 2 LIDQ] DARQDQGYDMYR 3UAHBMRY? 2 LIDQ] DIRY 0 DQBEWHVKRDY CQLQYHIT HNQWH( [ WODD QHAY HYD DEIHU DZ KRD
RZ GHE\KEMADY WD MDA DVDSRMRIR LOYHIR HWE VR 6HBMP BHU KLVLQYHXR HYKDGDI LUYDOHR P LARQOQGDFRVEDIVR P LARY ZKIFK

AP SUMHG DG R 0 DQEWHN/, QBN HY/BRWRIR DAVDUYDOHDIGFRWHESHRWHD $VR * HHP BHU
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KLY LOYHIXR HYKDG DI UYOOHR P LCIRQDQGDFRWEDLYR PIOR) ZKFKFRPSIMG DG R 0 DQBWHAV, QrHXF HYBRIRIR DVDUYDOHDGE FRW
UAS-RYHD

7 KHIRTBZ LQJ \BEGV\KP P DU HWHFRP SRIMROR 0 DQEWHRNRECARP B.QHG/ 0 0 3UYDAM/ ROQOQG0 LGEBI0 DUNHABRMRIR LOYHAY HIVDAFRWMDOG | UYDOHE. WSH
R LOYHAY HD/DSHFHMWHR WHVRIECFRP EGHS/ 0 0 3UYDM/ RIQDQGO LG3BI0 DNVERWNRIR QMR HOV DVR 6HBMP EHU DG HHPBEU \MVIQ RP DIRQ
H FOGH/2 WHU3RWNRIR LQHXR HOVDQGWH( [ \WMODO QYHIY HD DERIH Z KIFK DHAVAXWHG DERYH

&RW 6HSWP EHJ " HRHPEHU
) WNDHDG-EW

(YW

6HRGODGEW

( TXW Z DUDQN

2WHU

) DLU9 DOH 6HBWP EHJ ' HHHPEHU
) WIWDHDGHEW

( TXW

6HRGARGEW

( TXW Z DUDQN

2\KHU

7 KHI RIBZ LQJ \EEGV\XP P DU HWHFRP SRUMRQR 0 DIQEWHFARBOFRP B.GHS/ 0 0 3UYDM/ ROQDQG0 (G3BI0 DNABRWRIR LAY HOVE JHRIWDSKIE BILRQR WH
8 QMG 6BV DQG RMHUFARXQUH/ DAFRWDQG | UYDOHDVDSHFHMMWHR WHVRBCFRP ELGHS/ 0 0 3UYDIM/ RDQDQG0 1G3BI0 DUHBRMNRIR LQYHWY HOV DVR| 6+H5WP BHU

DG HHPEHU WLVIQRP DIRQH FOGH/2 WHBRWRIR LOYHAR HIVDQG\KH( [ WLID0 QR HYD DIH) 7 KHIHRIWSKIE FRP SRIMRQLY GHMP LGHSE) \WHEFDIRQR
WHFR SRIDMKHIGHOWMYR \WHSRWRIR FRP S

&RW 6HBWP EHJ ' HHP EHJ

: W

0 I&ZHW

1 RWHDIWV

G6RXANZ RV

6 RAKHDIV

&OpD

2 \WHJL RQ 8 QMG 6\BAY

) DW9DOH 6HBWP EHJ ' HHP EHU

: W

0 .ZHW

1 RWHDXV

6RANZ BV

6 RAKHDIV

&OOD

2 \WHJ1 RQ 8 QWMGE6\BIMY
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0 DQBWHA// 0 0 3UYDM/ RIQDQG0 LG3BI0 DNSRINRIR IQHXR HOVDHIQFRP SDQH/FRIGANY EXMCHNVIQDYDUHY R LQBMUHY 7 KHI RTBZ 1Q) \SEGVAXP P 0] H
WHFRP SRIMRQR 0 DQBWHRNRBOFRP EQHS/ 0 0 3UYDM/ ROQDQG0 (GEBI0 DINAMRMRIR LOYHAR HOVE LGB DAFRWWIGG| DUYDDHDVR 6HBWP BHJ DG
P EU \WLVLQI RUP DIRQH FOGHY2 WHLB RWNRTR LQYHAR HQVDQG\KH( [ WLGDD QYRR HQN0 DOIHJ

&RW 6HBWP EHJ ' HHPEHJ

3UR HMREDOBHYLEHY

0 CAKLGHY

,QMCHBR\EDH  6HYEH/

( GRMFDY TXSP HW
&RPPHADBHYIFHY  6XSSTH/
" LYHMIIHG&RQMP HUBHYLEH/
+ HIOM&DH3WRYIGHY  6HYIFHY
$ XR&RP SRHW

" MMEXRLY

,7 6HYIRHY/

ERUIANRY  ( QLHIQ)
&ROBMCHY  30A\DILQY

(GHI\ (TASPHV 6HYRV
7H WDV $ SSIBD  / X XY * RRGY
7RIAR

| HMXUH( TSP HWV  3URGAW
&RPSAMY  3HISKHDY
6R\EDH

6SHADIV5 HEIO

$HRAFH ' HHOH

0 HaD

) RRG3URGEW

)RRG  6\EBBVS5 HELAQ)
YXMQ 3URGEW

" LYHMIIH3) IQDGRDOSHYIFHY
&KHP LY

( GRURQE ( TXSP HQV, QIKP HQV - &RP SRHOV
+RMY 5 HABXUIQN  / HVKUA
QMO &DER 5HBO

&RP P XQFDIRQ/( TXSP HQW

+ HOOM &DUH( TSP HW  6XSSTH/
+ RAHKRG3IRGENV

2 \MHU

, FOGH YOURXVLGBMMHY/Z W HFK LOGMY LQAVIGOM GWAKDY R WHWRICFRP EIGHG/ 0 0 3UYDAM/ ROQDQG0 (GEBI0 DIN-VBRMMRIR LOAHAR HONVDNIFK GDM



7CEBIR

0%$,1675((7 &%$3,7%/ &25325%7,21

1 RMARWHE RQRICDMS ) LODQRDOSVEMP HQV & ROAQKHS

8 DXAWG

) DU9DOH 6HBWP EHJ " HHP EHU

0 CRLGHY

3R HMRIBHYAY

* LYY LHG&RQMP HIBHYLEH/
QMIHBR\EDH  6HYFHY

( GRWFDY TXSP HOV
ERUIANRY  ( QLAHIQ)

" IMUEXRY

+ O &OH3URNGHY  BHYRY
&RPPHRADGBHYIRY  6XSSIH/
&RPSAMY  3HISKHIY
&ROBMCHY  30A\DILQY

7 BHYEHY

$ XNRERP SRHQV

(QHI\ (TXSPHV 6HYFHY
7TREDFR

6SHADOV5 HEIO

6R\E DL

0 HiD

$HRAFH ' HHOH

7THWBY $SSOHD /X XU * RRG/
I HAXUH( TXSP HQV. 3URGFW
) RRG3UIRGFW

YTQ 3URGFW

* LYHYILHG) (QDGADCBHYIFHY
YRRG  6\BBBV5 IO

&KHP LFDY

,QMIHV &DER 5HEO

$1U) BLIKW / RILMMEY

+ FDOW &DUH( TXSP HW  6XSSTHY
SRQMKAIRQ0 DMIDY

2WHU

, FOGH YDURXVIQBMMHYZ W HIFK [QGMY [QAYIGOD GWAKDQ R \KHWRBCFRP EIGHS/ 0 0 3UYDAM/ RDQDJG0 LG3BI0 DNGRWRIR LQYHXR HQVDWIFK GDM
$VR 6HBWP BHJ O HHPEHU 0 DQEWHVKDG QR SRWNRIRLQYHWF HQMDAZ DVJUDMMED R \WH, QHWY HYBRUMRIR DVTIUYDOH
8 QFROIRICDMS 6L QU LFDQUB XEMADUH/
QUFREDFHZLNSXBY DG J R SHXDIRQG ; 0 DQEWHAP XWEHMP LGHZ KIFK R IWXGFRQRIEDME FRQURTDG SRWRIR FRP SOQH/ UL D) DHFRQIGHIG
S\LJQULFDQAMEMADUH/ , QHYDODIG) IWXGFRQARICDME FRQURTG SRWNRIR FRP SDQHYIQUFFREIFFHZ K5 HIXOMRQ6 ;  \WHHDUH R MAAV\KD/D CIQEWHAP XM H\R

GHMPLCHIL DQ R 0 DQBWHAV&RR] QMW HOV DVGHIGHGIQ1 RMS 2 2 LIDQ] DARQDQGYOMYR 3 UAHRBMRY LFOGQ) WRHXGFRQRIEDAMS SRINRIR FRP SOQH/GH LGHEDY
&RONRO QMR HONVIQZ KLIFK 0 DQBWHN
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RVQRNZQIVDMMID R WHYRMY VFRXUMAVGRIKDHWKMEP DQUQIUDMMID R \WHERIGU-BUAHBIRY DUHARQUGHHE I QU LFDOAKEMADUHY \KHLQYHAR HOW
\MANDOGWWHLGFRP HVMAINZ KHLQYHXR HOARMINY JHHID P HDXUHGE AYIAQ) 0 DQEWHRVLOMIT HOAQWHERQMRD QrHAR HVE WHYDOHR 0 DQBWHRARBOLOMNT HIW 7KH
LGFRP HVWAVWY JHGHID P HDKHGE GYIGQ) WHIBROWYDDHR WHFRP EGHG\KP R \RBOIQYHAR HOAGRRP H GHABDD H3JDQ GW DGGHXQUHIT] H3CESHADIRY

GBUHADIRY 1URP WHUHBYDONE RQURO) QrHAR HOVRMHSHIRGEHQ) WVGE \WHIEVROWYDOHR 0 DQEWHN KO HIQ GHADAHN XA |URP RSHIDARQY | RAKH\CP H
SHIRG5X®V DG J R SHIXDIRYG ; UITXUHO DOSWHMRIGFOGH  \FEODMDXAWS| LGADONBA HIVR DOXFRORICDMGP MUY RZ GG\KEMADY  &RMRO

, QMR HWIQZ KIFK 0 DQAWHNZ Q/IBDAMMDD R \WHYRMY FRXUMAY IQDQDQQMOBERWIE KPP DU] H31 LGDCADAQ RP DARQR  DE&RUR] QYHAR HONQDTXOM®
UBRWWUAS-RIYHD 1| FHYSQWUAKRTYR \WHLQMXR HIWRULGFRP VMMV DUHH FHHGHG DOGWHXGFRQRICDMS SRUNRIR FRP S0 TXO LHYDY DML QULFDQAKEMGDY

$VR 6HBWP BHU DG HHP B 0 DQBWHIKDG R MQIGILQYHXRY HYNKDANXI LHG D/DMLI QU LEDQAKEMADY XQGHHWHHLQMXR HOWRULGFRP HWWV
127(' 2 (;7(51$/ ,19(670 (170 $1%$* (5

$VAVRWGIXUMHUQLRMS 2 2 LIDQ] DARQDQGYDMYR 3UAHREIMRY? 2 LUIDQ] DARQDJGL RM& 2 ) DUIDOH+ IHDUAA 1RU, QHMFHON? - 3 RUNRIR &RP SRUIMRQ?
, QKT H/B RUNRTR & RP SRMRQ WH( [ WLEDD QrHAR HY0 DI HUSURYLGHVLOYHIE HOWP D) HP HOAWDOG RKHVA YRR ( [ \WMCDOBOMAY 7 KH( [ \WLCD0 QYHR D DIHULY
CFFRXQMG| RUD/DSRUNRIR LR YR 0 688 MGPHWH( [ WLGD0 Q/HIMY HYD DI HUFROGFAWVDTR IWLQYHAR HAP DODIHP HOAZRAYIMAYI R [ \M.IDCB DY

7KH( [ \WID0 QrHAF HYD DI HVHYHYDARHLQMAR HWGYMAUDOG DEP LGMADRUMRO 68 , FRP HSXUXOQAR DD, QYRR HY/$ GYMRY DOGS$ GP LOMRDAYHEHYLFHY
$ JUHP FOMQMIGLQRIQ2 AREH)  EHEHHQWKH( [ WGDQ QHAR H)NO DOIHUDQG0 6& ,GARP H WHES GYMRY $ JUHP HQV 8 QEHUWHS GYVRY $ JUHP HOMKH( [ WEDD
, QAR HYD DIHUHDGYD DQQXCCEDHP DDIHP HWHHRQO 6& , FRP HIVDYHIJHVRECDWHN DQIGRHOMHIHHHDOOR. R SUHLQYHKR HOVHHQHAQMXR HOAGRRP H
CERYHD\SHRI LHGLOYHAR HQNHMOKXBBIDMDGD  LGRHQIYHI HHROPXP XOYH QRSO H3FOSMIOI DQVIQH AKDQIHI RUSIRVIAQ) DBMRY VHYIFHARO 6& , FRP H

$ VGAUEHEP RIHIXD LO1RM/ 2 5HDWE3 DUV 7UDQORANRDY \KH( [ \WCDO QYHAR HVD DO HUDOR VHYHY D/ARHLQYHWY HUDGYVHUDQG OGP LOVRDRURO 6 3UYDM
/ ROQ) X@G, /3 \MH3UYDM/ RDQ) XQG DJG0 6 3UYDM/ RQ) XQG,, / 3 \KH3UYDM/ RDQ) XQ5,,”  HIFK DSUYDMLOYHWY HOVXQGZ LW DVADAM\ \RFR LQYHKRZ WO DIQB\WHN

LQ3UYDM/ RDQSRMRIR LQYHAR HAWV 7 KH( [ WD QrHWR HY0 DI HUHOMIGLQRIQMIT HONP DOIHP HOADUHP HOVIY' HRHPEHU. 7 WWH3UYDM/ RDQ) XQGDEGIQ
BHBAPEHU  ZLWWH3UYDM/ RDQ) XQ5,, SXUKOQAMRZ KIEK \WKH( [ WLGH0 QYRR HO DI HUSURVGHVIQYHWY HIWGMVRY OGP DIHP HQAHYFHVR HIFK | XQGLOH FKOQIH

| RUDQDAHAEDHG | HHDQG FHMBQLGRHOYHI HAY 7 KH( [ WLCD0 QYHAR H)D DIIHUP D DOR CEYWHRM-URTHON LGFOGQY) | XQB/DUG\HEDMD P DI HEDFFRXQN SXUXCOAR
DBMRY DOGVHYLFHYDIUHP HQNVZ W \KAK FIHOWLOH FKOQ HI RUDMHNEDHG DOGLGRHOYHI HY/

7KH( [ W00 QMW HYD DRI HUSURYLGHY DGR [ QMADRYHVHYLEHY| RUFHYSEQ( [ \M.CDCB MY FOHOMKDMRKHH WARWE DLYHS DUH USRS DY DEP LQWRDMYHVHYLFHVI HY
7 KHDGEP LQUADRYHVHYLEHY| HVIHHDID BEHAHIM SHOHUWHP EXUHP HOVI RUDSRMRQR WHFRP SHODIRQ RYHKHIG DG UHIAMGH SHOAYI RUFHIBIQSIR HUMR DY ALA®
DIMIEXEEGIVR SHIRUP Q) OGP LQWDRYHVHYLEHY | RUFTHON 7 KHVHI HAY DRI Q) HG DY REHBAYHHLOWH SHIRGLQ Z KUK \WHUHIDMG HYLFHY DHUHGHIG

0 DIQEWHHAEHMP LGHAKHI CLUYDOHR WH( [ \MCDO QYHWR HOA® DA HUXMCQY \WH: - DMIDEYDODMRQP HARGXQGHMHP DINAAISSURIFK. VHHI XURHUGMVAXWMRQLO 1 RM%
2 6XPPOU R 6LIQILFDQ/S FARXQIY 3RIAH/2  9DODWROR WH, QMR HYBRIRIR $Q FKOQHIQIDUYDOHR \WWHIQYHXY HONQWKH( [ WD QrHAR H)O DA HUVUHRIQ] H3
RQO CQBEWHIN&RQRIEDMS6\IMP HQVR 2 SHDIRQYIQ? 1 H/8 QUHIN] H5$ SSUHADIRY ' HBUWADIRY 2 & RQMRAIQMHXE HQV'

7 KH( [ WD0 QMR HY0 DI HULYDOLOAWA KR RZ GHSVWEMADY R 0 688 RZ GHGWURKIK D70 CEGI6XEMADY DOGLYDAVIDG-GHIMW IRAG SXSRHY 7KH
([ \WEDO QHAR HY0 DRI HKDVHQMMGLQR D] \KDUY
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DIUHP HAZ AW W7 T CEBGISXEMADY RZ GHJGLGRHWKH( [ \WLEGD0 QrHKR HD DRI HULY CFFRXQIMG | RUDVDSRINRIR QMY HYR 0 DLQEWHHAIGE LY QRAGFOGHE DY DFRQRIEDAS
VEMGOY R 0 DOEWHNQIWRRQRIEDMS | LOOGACOABAP HONV DOGDVDUAXKOR \WHY \KDUQ) DIUH-P HAZ LW IW7 T} CEGI6XEMADY RZ QHU | RUILCDGADOBER WY SXERH/AKH

([ WD QA HYO DRI HUVWHDMG DY IWAAS H3DVFRSRIDMLCFRP H\E UDMYEDHG RO CEGILGFRP HOQG DVDUAKOW [WIRLMWAY P D JHHDMIGRP H\Y H SHOHRU
EHGH MO DIQBWHINRZ QAKH( [ \WWLEDO QYHWY HYD DD HARURKIK WH7 O CEGI6XEMADY \RDIRZ 0 688 \RFRQMXHWRFRP SO Z W WKHA\RXUFHR LGARP H UHNXULAP HOVFRQBIGHS
LOWH5 , & \If SIRYMRQVR \KH&RGH 7 KH\S] CEGILGFRP H RUGAW R WH( [ \WWLCD0 QMW HYD DEHUP D QLIHJIURP. IWERRNLGRRP H RUBRW GHR\MP SR ERRNDG\N WP LQJ
QI HHPHVDQGSHP DOHAAL M $ VDUAKOWR \WHCERYHGHAUEHS! LQDGADOBER WG DOGWY WD HIMAH( [ WLGD0 QYHY HYD DI HUSIRIGHYIRUDD. LGFRP HWY H SHOH
RUBHHIWDOG00 WY DAHVRUCCELMMYIQIVAFEDDM | LGDCADDNBA HOV

0 DQBWHIWKDIY/HP SE HA/Z W WH( [ \MID0 QAHR HND DO HUDQG DIBFDMY FRWV UHIDAG\R KK VKOG HP SB HAAR\KH( [ MO0 QYHAR HYD DO HIHHDD EDAHG
RODFRP ECDIROR \WHAUHRMP H\SHOAGH. LYW HOATRBMNAY DG DAHVXQEHUP DXDIHP HOMGHSHIAQ) ROWHDMMHR \WHH SHOH 7 KHVRECFRQUBAMROR \WH( [ \WDD
, QM HYD DEIHARO DQEWH IR GHAQMXT HOAGRRP HFRQIWR WHFRP ELGDINRQR WHH SHQHY DERFDMGVRWH( [ \WWLCDO QYHWY HYD DI HIDQGWHAYIGHGIGRRP HHDGHS

1URP \KH( [ \M.CD0 QAW D DIIHU ) RAKHWUHHP RQMVHIG-G6HBAP BHU DG WHRBCFRQUEXIRO\RO DOBWHINGHAYHAR FOMFRP HZDY P LARQOEG
P LARY UAS-RAIYHD ) RAWHQGHP ROMVHIGHE6HBWP BHU DG WHVRICFRQUEX\NRQVR O DNQEWWHHA GHAQYHAR HONGRRP HZ DV P LAIRQDG P LAIRQ
UASHRRHD
6XP P O HG LQOCADOQ RP DARQI URP \KH\-SDUDMI LGDCADOWBAMP HIWVR \KH( [ WD QYHAR H)0 DIVHUDVRI 6HBWMP EHJ D' HHP B DG RAKH
WUHHDQGQGHP RONVHIGG6HBMP BHU DG WD/IRDZV
$VR
6HBWP EHJ $VR
' HHHP EHJ
CRMW/IQWRADGY
$ FFRQNVUFHYIE®! DOMRY FOHON
, QEQILEBIS WHWV
7RIECDAHV

$ FRXQNVSD CEBIWRO 6&& DGIW\XEMADUH/
" IMGHGSD CEGIWRO0 6&& DOGIW\XEMADIH/
(™AW

7REDITH QN DG HIXAW
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TKUHO RQMV( QGHG 11GH0 ROMV( Q3G
6HBWP EHJ 6HEWP EHJ

RO/ IQWRADQGVY
0 DEIHP HOVHHLGFRP H
, FHRYHI HHY
$ GP LQOVRDAYHVHYLEHYI HY
7RECAYHHY
([ SHOFVIOIBFDMGI URP 0 68&& RIW\KEMGDIH
60DUHY \KOUH EDHGFRP SHODINRQ DG RMHUSHIRQHOFRIV
2WHF $ H SHOHY
7RECDEBDAMGH SHOHY
2WHGWRW  $ H SHOHY
7RICH SHOH/
U\ LR H
700 H SHH
1 HMFRPH

127( (2 ' (%
6XPPOY R 0 DQEWHAVGEWVR 6HBWP BHJ LVDVIRTBZ V

8QPRINHS' HEW
2 X\WMEQAQ) , WKDQFH ( WP DMG) DIU
YDDQH &RW 3UP IXPV 5 HRUGHG9 DOH 9DOH

GROW/IQWR\DG
&RSRDM) CAOW 2

639 ) CAOW 2

-XO 1 RAV

XH  1RW

0K  1RMW

6%8& ' HEHOMUBY

' HHPEU  1RM/

7RED HAW

7 KHXQP RMWY H5 G-BWARKOAH FRWVI RUWH & UHAVY CHOWAY DHUH GRMGDY' H HUHG | LCDUAQ) FRUWRQ\WH & RORICDMS YDMFHE KHAV Z KIGI\WHGH HUHG G-BAAXORH RV
UHDMG\R\KH-XO 1 RMWV -XH 1RM 0 DFK 1RM 6%& " HEHOQMWDG' HRP B 1 R DUHUH GRMS DY FRQID CCH QWA RQWH & RQRIEDMG YDA
6KHV

( WP DA QUYDOHI RURANBESQ) GHEMAKRZ QDVLL 0 DQEWHKDG DERSMEWHI QUYDOHROMRQXQEHE 68 6HHAVAXWRQR WHP HARG/XVHG\R HAWP DMWHI DUYDOH
R 0 DOBWHWGEWQLRM% 2 6XPPDU R 6LIQUFDQSFFRXQMY 3RIAH/2 ) DUIDOHR ) LDGAD] QAKP HW
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6XPPDY R 0 DQBWHANVGEWVR ' HHHPBEU VDVIR®Z V
8P RINHG' HEW
2 XMBQEQ)  WKDGFH ( WP DMG) DU
YOOH &RW 3UHP IXPV 5 HRGHG9D0H 9DOH
GRIDWVIQWRADQGY

&RSRDM) CHOWV 2

639 ) CHOW 2

-X® 1 R

on 1 RMW/

6%& " HEHQMUWH

' HHPEU 1 RW

7 KHXQP RMW H5 G-EWANXOGFHFRIVI RARHE BHEVY CROMYDHUHGRMGD/ HHIMGILDIAGQ) FRWWROWHE RORIEDAMG YODFHEKHN Z KIGIWHGH HIHG G-EWARKCFHFRIW
UHIDAG\RWH- XO 1RM/ 0 D 1RM 6%& ' HEFOMUIWOG' HAPEHU 1 RAVDUHUH GRAGD/FROUD ACE N ROWHE RORIEAG YODFHEKHN

( WP DG | LUYDOHI RURKABEQ) G-EVAWAKRZ QDVLL 0 DLQ6\WHKDG DERSWG\WHI LUYDOHRSWROXQEHB 6&  BHHAVPAMRQR WHP HKRG/XVHG\R HAWP DM\KHI CLUYDOH
R 0 DQAWHWGEAQIRM% 2 6XPPOU R 6LIQUFDQSFFARXQIY 3RIAH/2 ) DIWIDOHR ) LDGADO QUAKP HOW

6XP P DU HELOMBW SHOHI RAKH\MUHHDOG QCHP RONVHIGHG6HBWP BHJ DG LWDVIR®BZV

7KUHHO ROWV( QGHG6HWP EHU 11CHO RQMV( QGH56HWP EHJ

GRMWVIQWR\DQGY

&RSRDM) CHONV

639 ) CHOW

-XO 1 RAW

-XH 1 RMW 2 2
0K  1RMW 2 2
6%8& " HEHQMUWY

' HHPEU  1RM/

0D 1 RMW/ 2

7RIED QMIAKY [ SHOH
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$ \KPPIN R 0 DQEWHAVDHDIHIP RQWR RIECERIRZ [QIVRAMBRAQ) DOGRYHIOY HJIKWMG DHIIHH | HAWHIQMHMWDMIGFOGQQ) TP RYY DARQR G-EVAMKDGERH
FRWV R LQDOMMOIRHAMVRXQVDQG SUHP LXP VDG | HVRQXQAHE GIGHUARP P LW HOVOUHDYI RTRZ V

7KUHO RQMV( QGHG6HBWP EHJ 11GH0 ROMV( QGHG6HEWP EHU

GROW/IQP ARV
© HIKWG DYHIDIHERWRZ LQIVRAMBAQ)
© HIKWG DYHDIHH | HAYHIQMMAXNDM

&RBRDM) ROV

0 DQEWHNP DQEQ/\KH&RERIDAM) DALMY R SURYLGHDEAMRDODTMX G R VKSSRVWVIQYHAR HOADQG RSHIMRDCDRRY MY | Q- XCH 0 DQBEWHNQMIGIQRDY
[P HIZP HOAR \WH&RERDM) CAOIV\R [P RY REHAKMQIV L LGRBDHWHUHYRYLQ) FRP P W HONI URP P LARO\R HAR) (L [GRUDHWHIFFRERDI HOMHSRIAQ)
0 DIQBWHHAZ LW \WH U KR BATXHWALFUDAYLQFRP P MY HOVXQEHARHI CAOW | RP G2 DQGH LMY GREHYRQWHVLP HWWLP VDG FROGWRQ/DAKHH LMY FRP P W HQWI URP XS
WDWICR  HARQWXS\RDWRER BQRQ 006 UL H WIGWHUYRYGQ) SHIRGOQEWHILGDOP DM AOMMRAIK -XQH DB XCH BASHRHD RQ
HARQR UYROLQ) ARP P W HQIV DG XIXW  DQGSXIXWY  UASHAIWHD RO BEAROR BRI FRP P W HOV

$VR 6HBWP BHU ERURZ LQIVXQEHWHE RERDM) CAON ERHIQMMMAKEMANRO DQEWHAHBRIRD DG WAL RODP ROKY EDIVROWHILMR HFK P ROK
RQDSHJDQQ®P EDIYDADUDMHMXDORWHCESIFLE®I62 ) 5 UM SONV DQ DESTFCEGIFUHAWSUHIG DEWWY HOR oV L RUWHDSSIFCEGI3UP HUDMSOV v/
@Y DVO DQBWHINP HVAHIBIQDIUHGXSRQH FHWFRIDMDCOQGP [ LP XP GYHIDIHUATXLUP HOVRU LU RUWHDSSIFCEGI3UP H5 DMSOV RKHZ VH 0 DQBWHIED V
XQUHGFRP P W HQVHVR SHUDQP ROWHXQUHGGLG-UFRP P W HQNXQEHMHER SRUDM) RN 7 KH&RSRIDM) CAON VVHXUGE DILIWAHDRQWHDAVR 0 688
DOGIWAKEMGDUHY H FOXAQ) \WHHTXW RZ GHYIKLS RUDWHIVR \KH) XQB/DQGWKH( [ \WLEGD0 QrHKY HD DDIHU, QFRQCHANRQZ W \WHER SRIDM) CAAW 0 68&& KDVP DEHPXAXEP DY
UHBUHHBINRQY DOG Z DUDQMY DOGLY BNXUUHGWR FRP SO Z 1\ YDURXY FRYHIDONV USRI UANXLUHP HOVDQGRKHUPARP DY WNXILHP HOWI RUMP LOUFUHEWIA O/

$VR 6HOWP BHU WHLQMBWADM| RUERURZ LQIVRQ\WH& R SRUIDM) CAOWN Z DV 7 KHDYHDI HLQMMDMI RUERURZ LQIVXQEHAHER SRIDM) CRAAOW Z D/
DG IRAWHWUHP ROMVHIGHS6HBM BU DG WSAWHD DG = DB IRAWHQGHP ROMVHIGG6HEM BHU 58] UAGHRRMHD $V
R 6HBWP BHU 0 DQBWHZ DVIQARP SIDGFHZ [\ DX LDCADCFRYHIQVR \WWHER SRUDM) CROW
639 ) DAOW

0 DOBWHMMRAIKO 6&& ) XQAQ , // & 30 68& ) XAQ DZKRD RZ GHGEWKRMIGEXEMANY \WIVBUP DUO KRD/G-ENQYHAR HOV P DQEOAKHE39 ) CAON W
ILCOQFHIWLOYHWY HNDQG RSHDMRDAYMAY | Q6FBRP B 0 DQSWHAHQMIGIQR DQLP HZP HOMRWHG39 ) CRONWR [P RY RMHAMQIV L LGRBDHWHRED

FRP P LW HOVI URP P LAROWR PLORY L RUDHWHIFFRERQI HDMHSRIAQ) 0 688 ) XQAQ) Z W WHUIKVWR BDXHINGRB DAY LOFRP P WY HONVXQEHMHI CAOWY
\KEMRAR WHVDIN CAIRQR  YDURXYARQGURYY [URP GHZ. DQGH LMY BRGHYRQWHVEP HVWP \VDQG FRQBMRQ/DAKHH LMY ARP P LW HIVVR XS \R DVRBCR PLARY L
H \WMGWHUHYRMQ) SHIRGIWRP 1RMPEH)  \R6HBWP BHU LY H\MGWHILGICP DMIW CMIRP 1RHPEH  WRGHBAPEH DG Y GHRUDHWHIQMMAWDME
RHP RQNWP 62) 5 SOVDQDSSIEGIP DUIQR D GUQY WHUYRNQ) SHIRG |URP VD FUHGVYSU-DG DOV HQARU IQWED E IRUWH
1LY HDUI RTBZ LY \WHHOGR WHUAYRQ) SHIRG | URP DG F I ROHVHFRQG\ HOUIRTBZ LQ) \WHHIGR WHUAYRNQ) SHIRG |1URP

$VR 6HBWP BHJ WH639 ) DAOW IGFOGHG\RNCARP P W HOVR P LORQIURP DAYHMIIHGIWRS R M GREHY $ GYDGFHXQEHARHE39 ) CRLOW EHU

LOMAHNDND SHUDQXP IDMHMXCOR\KHRH P RQK\MP 62) 5 LQHIHRWVSXYVDQCSSTERIP DULOR GAUQ \WHUHYRNQ) SHIRGDG DG GAUQ) \WHILYMDG
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\HFRQG HOWWHB DWW UASHRYHD 0 688 ) XQAQ) SD VDARP P W HQVHHR SHODE ROWHXQMGOG-UFRP P W HOVXSWR R WHRIOBIE-UFRP P WY HWVOGG
SHOD® ROWHXQMEEGOG-URRP P W HONJUDMAMDD R WH\RIOBGE-UFRP P WY HOWV 7KH639 ) CRAOW WAHFXBGE, DFRIDMIOBOQRQWHDIHVR 0 68&

) XQAQ) DIGIWVEMADUHY , QFRIGHRIRDZ W WHE39 ) CHAW 0 6&& ) XQAQ) KDVP CEHPXWEP DY UBUAHQBINRDY DOGZ DUTQMY DG LY UTTXLHG\R FRP SO Z WK YDURXY

FRYHDQWV USRI WATXLUHP HOWDOGRK-UPAEP DY WAL HOWI ROMP LOURHEWIA QMY

$VR 6HBWP BHJ WHLQMAIDM| RUERURZ LQIVRQWH639 ) CAMIV Z D/ 7 KHDHII HLQMMWNIDM I RUERURZ LQIVXQEHMHG39 ) CAAWZDY  IRMHIK
R WHWUHP RONVHIG-G6HBWP BHJ DG DG DG IRAMHQOHP ROMVHGHG6HBM BHJ DG UVASHRAYHD $ VR 6HBWP EHU 0 6&&
) XQAQ) Z DVIQFRP SIDFHZ W DI LADGADOFRYHIDQWR \RH639 ) CFLOW
0 6&8& ) XQAQVEDDERHWKHINVDYR 6H-BP BHJ DG HHPEHU DHDVIRTBRZV
YDDGRHEKHIV
CRIMW/IQWRA\DQGY
6HBWP EHU ' HHPEHJ
8 DXAWG
$66( 76
, QMR HQVDAVDLUYDOH
1 RO &RONRD QrHAR HOV FRW DG DVR 6-BWP EHJ DG HHPEHU
UASHRANYHD
&DK DG DK HNXYDBOV

, QMANIE AYIGHIG UHFHYTEGI DG RM-UDMAV
5 HFHYDEG! RMPXUMANART 2 2

" HHUHGILQDAQ) FRIW QAR CFR® XDMGLP RW DROR DG DVR 6HBAPEU 0BG
" HRPEHU UAS-RAYHD

7RIECDAHN
/,$%/,7,(6
639 ) CAOW
$ FFRXQN/SD\ CE®! DG RAHUITELOWAAR D LADKY 2
, QMIBD CEGA
7RBOICE DMWY
1(7$66(76
&RQNEXMGFDSMID
7REDXEMMEXMG HIQQY
7REDHADRHN
7RECICE QMY DG HADXHN
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8 (CDXAWS
0 6&& ) XQRAQINWEM HQVR RSHDINRQ/| RARHWUHDQG QGHP RQMYHIE-G6HBWP EHU DG DHDVIRBZV
6VWP HOVR 2 SHDARYY
CRIDW/IQWRADGY
8 (IXAWMS
11GHO ROMV( QGH3
7KUHO ROMV( QG-GBHBWP EHU 6HBWP EHU
,19(670 (17,1820 (
, QMMM HHDQGAYIGHGLGRRP H
1 RQ&RQNROL RS | LADMLQYHXR HQV
7RO HOANGFRP H
(;3(16(6
, QY
0 DEUHP HQY FH\RO 6&&
* HHIDODQG 0GP LQMADRYH
7RICH SHOH/
1(7,19(670 (17,1820 (
1(7815($/,=(' $335(&,$7,21 ' (35(&,$7,21
1 RY&RUROL RQ$ | LADMLQYHXY HOV
7RBCGHXQUHIT] H3CSSUHADIRD G-BUHADIRY
1(7,185($6( ,11(7$66(765(68/7,1* )520 23(5%$7,216
-XO 1RM
, Q-0 0 DQBWHNMKHS P LEARQLODIJ U DMSUCRSDOP RQIR XQHXUHGRM/GH-XO WH? - XO 1R DADQMMHSUFHR
EXEVHNHO® IQ2 AREHU 0 DQEWHNMXHGDQDCAMRID P LARQLQDIJ B DMSUCASDCLP RXQAR \WH-XO 1 RA/DADQIWKHSUFHR 7KH-XO

1 RWIMKGIO2 AREH)  KDYHIG-QIFDOMIP VDY DQGDHDSOWR DMQIGIVHIN/Z W WH-XO 1 RAVIKHGLO- DO 7KH-X® 1 RAWDHXQHXUG
REQ DANRQ/ DG UDNQN STULSDXX Z W0 DLO6\UHARY PXUHNDGG | XM XQHPXUHGLQG-BMEHN 7KH-XO 1 RWP D BHUEHP H31QZ KROIRIQSOWDA) \WP HDVO DIQEWHAY

RONRQVXEMPAR FHIBIQP DNH Z KRBISURYIMRQY 7 KH-XO 1 RAVEHULQMANDUDMR SHA HIUSD CEGIVHP IDQQOD RQ-DQAMN  DQG-X® R HFK\HU
$VR 6HBWP EHJ 0 DQBWHZ DVIQARP SIDGFHZ 1\ DIFRYHIOVDQGRMHUBHNXUP HOVR WH- X0 1 RW
“XQH  1RMW
,Q-XH 0 DQEWHAMMHG P LARQLQDIJ I DMSUCASDOIP RXQWR XQHXUHGQRMW/GH-XH WH:-XH  1RM/ DAIQLKHSUFHR
EXEVTXHO® IQ6HBAPEH) 0 DQEWHNKKHGDQDEAWRID P LARQIQDIJBIDMSUCASDIOP RXQWR WH-XH 1 RMDADSXETE RIHIQ) SUFHR
UAXAY LQD\ [HTB\R P DMIWR ROVKFK MKXDQRH 7KH PLORQR RAMBAQ) -XH 1 RWEHDUQMWMDN  SHA HIUZ LMK D\ [HTS VR P DMIWR

TKH-XH 1 RMWIMK-GIQBHBAPEHU  KDYHIGHWDOMP VDY DQGOHDSOVR DMQIGNHIN/Z K WH-XCH 1 RMVIMKHGLO-XCH 7KH-XH 1 RMWOKH
XQUHRXUHG REQ) DARQY DG DN SOULSDXX Z MK DIQB\NHIAY PXUHNDQG | XMUHXQHPAUGIQEEMIHY 7KH-XH 1 RMWP D EHUHHP H31QZ KRBIRUQSOWDAIQ WP HD 0Q
BN RSWRO\KEMANR FHABEQP [DNH Z KRBISIRYIMRQ/
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7KH-XH 1 RWEDUQMMWDADDMR SHA HIUSD CEGIVHP IDQQOD RQ-XH DG’ HAHPBHU R HIFK\ HU
$VR 6HBWP EHJ 0 DQBEWHAZ DVIQFRP SIDFHZ W DOFRYHIDQVOQGRM-UBTXWP HOVR WH-XH 1 RMW/
0DK  1RW
, Q- 0 DQEWHAMKHG P L@RQLODIJ B DMSUCASDOIP RXQR XQHXUHGRM/GHO DK WH20 DK 1RM/ DAIRIWKHSUFHR

7KHO DK 1 RAWDUHXQHRXUHE REQ) DARQY DG UDCN SDULSDXX Z WO DIQB\WHAY PXUHNDOG | XMHXQHPUHGIQE-EWEHY 7KHO OFK 1 RMWP D EHUGHP HG
1QZ KROIRIQSOVDAIY WP HDV/O DIQEWHAYRSWRO\KEMPAR FHABIOP DNHZ KRBISIRMMRYY 7KHO DK 1 RMWEHDUQMMWDADIDMR SH\ HIUSD CEGIVHP (D00
RQO DK DQG6HBMP BHU R HIFK\ HIU

$VR 6HBWP BHJ 0 DQEWHAZ DVIQARP SIDFHZ [\ DOFRYHIQVDQGRA-UUMLP HOVR WHO DK 1 RMY
6%& ' HEHQMUAY

8 QGHUH LY 6% & WIXDIRY 696 DESURYHE6% &V XQE-UFRP P ROFRQURCKDYHWHIELOW R IWXHG-EHOMUVIXOIQM-GE. \WHEYS XS\RDUIXDRY P 1P XP

P RQR PIERY ,Q0 DFK 0 DOAWHNIEOG P LEROR 6% & G-EHOMUA/ARDKDG HTRHGP DXUMY Z KIFK UGA-G\WHRBCRAMEZEQ) 6% & G-EHOMMAR

PR 6XBHIXH® 1Q6FBAPEH) 0 DOSWHARURZ HGOQDEAWRID P LARQR 6% & G-EHMUIA Z KIFK LGFUDHEWHRICRAMBEQ) 6% & G-EHOMUAR

P LEIRQ 0 DQBWHIN/6% & G-EHYMUIY/SD CEG! XQG-UH MY 6946 DSSURYHGFRP P LW HON Z HIH P I@RQD/R ERK6HBAP BHJ DG HPEU
6% & G-EHUMUH/SURVGH| RUQMIWR EHSOGVHP LDQAOD 7 W SUCASOOGHDANHDSSIFCEG! | HOUP DMUMY GDMR HIFK G-EHQMUA 0 DQBWHIN SHAMR P DQEIQ6% &
GEHMUA XQEWHEY% & SIRILP LOWHI XMUH \MEMAWR SHIRGF ED P HOVDQGERURZ LQIV [QDQIP RQMS RWHUIXDRY P IP XP [P RXQNRUDILADMG6% & IXQB/ 7KH
Z HIKWMG DH I HDQOAQMANWDMROWHE% & GEHOMIVZD/ DG D/R 6HBWPEHU DG HPEU UASHRAIYHD 7 KHI LLIXNBUGALSDOP DXUNY GH
XQEHUWHH MM 6% & GEQMIVIVIQ  DOG\WHZ HIKWMG DYHIIHUP DQQ) GADMRQDVR 6HBAP BHJ ZD/  \HOY , QEFFRUEDGFHZ WK 6% & WHIXDNRYY \KH) XQB/
DHSUFOGGIURP LGRXUIGQ) DEAWRDOGRD 6% & GHEWZ WRX\HHSURUCSSIRYDCR WHGY6

$VR 6HBAP B WHE% & G-EFHOMUVFRQIMAGR L P L@RQSOUYODHR 6% & G-EHOMIVRAWBZEQ) MKHGE 0 60 ) Z \WDUFREHYDOHR
P I@ROWDAZ D/CHAR XIP RWHGGEMUOFHARIWR P LARQDGG L P I@RQSOUYIDHR 6% & GEFOMMVILKGE 0 6& ,,, Z W DUFRG-GYODHR P IER)
WD/Z D/QGHAR X@TP RWHGG-EMWMOFHFRRIWR  PLERQ

"HHPEHJ  1RW/
Q HHPEU 0 DOBWHAMKHS P LERQLQD)J W DMSUGASIOIP RQMR BHIN/S XQHXUGRM/GH: HHP BHU WH HHPEHU  GHIHY

$ 1RW D/EU,Q) HEXDY 0 DOSWHAMKHGIDIGAWRID P IARQLQDIIUHIDMSUGASIIIP RQMWR BHINVIXQHPUGRMWGH' HHPBU WH

3 HAPEU  6HINV%1RAV O0G \WHAHUZLKWH HHPEH  6HINVG 1RAM \KH' HFPEHU  1RMW DMEUTKH HHPEBU 1 RAVOIHXQHUGREWDIRY/DEG

DN SOULSDXK Z MO DQEWHAY PXUHNIQG | XMHXQHUGIQE-EMEHN 7KH' HHPBHU 1 RMW/P D BHUHEHP H3L0Z KROIRUQSIVDAIQ WP HIVD DIQBWHINRWRQDASIU
SOV IFFXHGLOMANYRWHSUHED, P HOAEDM \KEMPAR FHMBIOP DNHZ KRBISRMRYY 7KH' HHPEHU 6HIHVS 1 RWOGWH HAHPEHU  6HIH/Y%1 RMEFDUQMMMDAD
MR DG SHA HIU IASHRAWHD SD CEGIVP IDQAOM RQ-XGH  DQG' HAHPEHU R HORK\ HIU, QDGEWRY 0 DQ6WHAVREQIDMGR R IHARUED WH' HAHP BHU

1 R/ DABOUSOV CARKHG DG XCBOGLIOMIMM FHMSIQADCIHIQFRQNRCHHONRIRU7KH HHPEHU 1 RMWVZ LOEHDUQMAMDADQLGFUDHG DM URP \WHEDMKDAL \WH
"HHPEHU 1 RMVUFHYHDEHBZ LOMAY HMWGHWDMY B DUDY DIHRA L WHHIYRHRAZR DAY DIHAH/SIRMAQ IDMIVR \WH HHPEHU 1 RMY RAZRWULG/R
WHUDY) DIHZAHYL \WHHDUHWUHUDGY DIHIAHYZ KR DHUDMY WHCRMY D3 %HBZ |, QWY HWY WGH( YHOV  RU LU \WHUMRR \WH&RP SDQ IV FRQRICDAG\VHRXUHGLQE-EWEHY
RAHANDDLOG-EWEHIR \KH) XQB/RUID
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BWKPMHGEXEMADIH/ \RWHYDOHR IWARQRICDAMG\RICDAHNVLYIUDMMDD R D36HXBG' HEVB DIR( YHQV \RDQGXQIDKHEWRQZ KIFK \WHYHBZ | QYHWE HOV
* UDEH( YHNDQG\WHEHXUG' HEVE DR ( YHQNHQR RQIHUFRQMNG) 7 KHIRYHQQ) DIBHP HOVRMH' HHP B 1 RIWARQEIQ/PXWRP DY \MIP VDQGFRQAWR)Y| RMHIRU
XQHXUHG QR MKHGLO D SUYDM STR-P HWDYZ HIDYPXWRP DY HYHOVR GH DX MK FXWRP DY FXUH QG QRIFHSHIRGY

$VR 6HBWP BHU 0 DQEWH/Z DVIQFRP SIOGFHZ W DOFRYHIQVOQGRMHUIXP HOVR WH' HHPEH) 1 RMW
0D 1 RM/

,Q0 D 0 DOBWHAFBIGWH P LARQSUCASICIP RXQAR \KHLWKHS DG RAMBAQ) XQHYUHGQRM \HE0 D 1RA/  DAP DMUMY DASDUYDOH
SOV\KHCFRUHG DG XCEOGLQMINN KHRAMIZEQ) DI U DMSUGASICIP RXQAR \KHO D 1 RM/ZD/ PIRODVR * HHPBHU
127()2 ),1$1&,8$/ +,*+/ ,*+76

7KHIRTBZ 1QJ LVDVAKHX®IR | DADCKUIKWKWR 0 DIQB\WHINRAHQCHP ROMYVHGHG6HBWP BHJ DG

11GHO ROMV( QGHS6HEWP EHU

3HJ6KDWH' D
1$9 D/R WHEHILQQQ) R WHSHIRG
1 QYRR HQMGFRP H
1 FASDD H3J0Q BW
1 FAXQUADT HEDSSUWHADIRY
R HW SIRYMRQ

1 FAFBDHIQGHADRHNV XA |URP RSHIDIRQY
" LYIGHIB/SOIGI RP. GHAQYHWY HOMGFRP H

" IMOHBY/SOG

,P SRR \WHQHAFKDQIHLOP RQKD AYLGHIB/GHROUHE SURMVRWWHHIGR \WH SHIRG DQG SIGLOWH\KEVHTXHABHIRG 2
$ FRUARYHHIHAWR RN R HIQIV WKLQ) \KDUWA/CERYH1 $9 SHAKDUH

$ FRUAVHHIHAAR ' 5,3 IMKXOGRH [WXQ) \KDWA/CERYH $9 SHAMKDH

2 \WHU

1$9 DVR WHHIGR WHSHIRG

0 DOHMDOHD/R WHHIGR \WHSHIRG
SKOWH/RAMBOEQ) DVR \WHHGR \WHSHIRG

YDHEROZ HIKMG DYHIIHQ® BHUR FRP P RO\KDUARAMBGESY | RARHSHIRG
1 HABDT H5JO.Q/RUBRKHY QXU H5D5SUHADMRQRUIGHSUHADNRY DGLGRRP H - SURVIMRQRUEHH WA OFMOMVLIQLLFDR® [WRP SHIRG\R SHIRG

, FOGA/\WWHLP SCFAWR WHGL | HMQAKDUHDP RQND/DUAKXOR FOBXDMY FHYEQSHNKDMHEBEDHGROWHZ HIKWME DYH.DIHEDUE KDWY/ RANBIEQ) GAUQ) WHSHIRGOG
FHUBIQ SHMKDUH MW EDHG RQWHVKDUA/RAMBRAQ) DVR DSHIRGHIGRMIQIRIRQ M
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8 DXAWG

11GHO0 RQMV( QGHG6HEWP EHU

GRIDW/LQWR\DQGV
1$9 D/R WHHGR WHSHIRG
$YHIDIH1 $9
$ YHIIHRAMBZEQ) G-EW
5DIRR \RICH SHOHY LFOQQ) LGFRP HVY H SHOH \RDYHIIH1 $9
5DIRR RSHDMY H SHOHARDHIDIHL $9
5DIRR RSHDMY H SHAAY H FOQQ QMM SHOH \RDMHIDIH1 $9
5DIRR QAR HOMGFRP HVR DYHIIH1 $9
3RWRIR VACRYHDIR
7RECQYHAY HONHMD
7RECHMQEDHEROFKDQHIOL $9

7RECH SHOH/DHWHKP R RSHDIMY H SHOHVDOGQHACHRP HW SURYIMRY 1 HAGFRP HVY SURMMRQLGFOGHARHIFRUXCOR GHAGH HIBFGVY - SURVIMRQUADMY \RWHGHV
XQUADT HG DSSUHA DR RUGHSUHADIR) RO SRNRIR LQYHR HOWVKHITELQ7 0] CEGI6 XEMA DU DG GAHR\KH KD HIQWHEWFDLY | RZ DB/ Z KLIFK IHQRQ FDK LOQDMHDG
PD YO MIQUAQ® |URP SHIRGWR SHIRG 0 DQBWHINY UHTXLUHG\R LGFOGHGHABH HIBFGWY - SURIMRQLQFOBX DN IWAVREBCH SHAYHYHOWRXIK \WHAHGHAGH HUHG\S] HY/DUA
RS SD CEGIRIUHFHYCE®!

1 RO H5
8 QDWRKHZ IVHQRMS RSHIY H SHMHVIGFOCHIQMBMARP SHODIRY JHHDODGE DEP LQMDAYH DG KD EDHG FRP SHODMRQH SHOHY GHAR H SHOFVDXBRFDAMG\RWH
([ WLDD QYHIR HYD DEIHUR P LARQOEG P LARQI RAWHQCHP ROKMVHIGG6HBMP BHU s3] UASHRMHD

7REOLOYHAR HQAHMDLYEDHE ROWHSXUKDHR RN DAKHPXAUHOAP DUNABUFHRQWWH | LD DG D\DBI DAKHPXUHP DNH/ABUFHROWHOWED R HIFK SHIRGWERWERY
WH\BEGIDQG DAXP HYUHQYHAR HOAR GYLGHIE/ DASURH/RBBIGHGE 0 DQ6WHRV AVGHIGUHOYHIR HYSDQGUQ) WHSHIRG 7 KHUAMOGRRAHGRNIQ \DBYEUG\KDN
PD EHSOGE DQLQYHXRU

7REOHMDEDHERQFKDQHIQL $9 Z DVFDBXOAMGXQ) WHKP R HAQ) 1$9 SOVAYLGHIE/AR WEANKRTHY DQG RIMHUGRQ RSHIDIY FKDQIH/GAUQ) \WHSHIRG GYIGGE
WHEHIIQQQ) 1$9 1 RQRSHIDNY FKDQIHVIGFOGHDQ WP VKDAD HRAAL $9 RKHAKDQWHCHACFUHDHLQ GHADXANVUAXANY) 1URP RSHIMRQY \XFK D/WHHIHAVR VBN
RIHIQIV KDWY/ IMKHGXQGHAH' 5,3 DOGHDXAW LGRHQIYH STIQV/D0G RMHUP LAHIDIGHRAV WP V

127(*2 ' ,9,(1'6"' ,675,987,216%1" 7$; $% ( ,1&20 (

0 DOBWHWAXUH® SD VUIXOUP ROKD GYLGHIB/AR IWWRFNGREHY DG SHIRAFID SD VAKSSBP HBOAYIGHIBAR IWWRANGRTHY ) XMHAYIGHIG/ U D) Z 1@EH
GMPIQGE IWYRDGR ' IWHRRYRODTXOM® EDLY 0 DOEWHIGUHIXOUP ROKD AYIGHIB/R SHAMKDH \REI) PLARQ RJ SHAKDH | RORH
\WUHHP RQKVHIEHG6HBAP BHJ DG PI@RQ RJ SHKOH | ROWHQQHP RONVHIG-G6HEWP BU FRP SOUHG\R VRO XOUP RQND GVGHIB/R
PIMROR)  SHMDH |ROKHKUHP ROKVHIGG6HOAP BHU DG PIMRQR)  SHAKOH IRMHQGHP ROMVHIGHG6HSWP BHU 0 DOBWHINOR
SOGD\KSSBP HYEDAYIGHIGR PIMRQRJ  SHAKDUH GAUQ) \WHWUHP RQKMVHIG-GEHWP BHU DG PIMRQRJ  SHMDHGUQ WHQGHP RQKY
HIGG6HBWP BHU FRP SOHG\R\KSSBP HOBOAYIGHIB/SOGR P I@RQ RJ SHAMDH GUQ WHWKUHP ROKVHIGG6HBAP BHU ssc) PI@RY RJ
SHAMDH GUQ WHQCHP RONVHIGG6HBAMP BHU

0 6&& KDOVHPRAM\REHWDAMGIRUS 6 |HHDOGRRP HWf SXUBRAH/DYDS5, & 0 688V CEBILGRRP HIGFOGH/\MH\Y] CEBILGRRP HIHHDAMGE! 0 686 DOGFHIMOR (W
WEMGADUH/ LGFOGQ) WH) XQB/ DG 6\WKRAMHG 6 XEMGDUHY
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Z KIFK DUHVWHDAG D/ QMBI DEHG HMMEYI RS SXIBRHY $VD5,& 0 68& JHHIID Z IEORAED. FRERDMGYHS 6 |HHIOGRRP HWE H/RQDQ GHARECHY \§f CEGILGRRP HRU
FOSMIIOOAKDAD 688 GMMEXMARIWMERNRTHY 0 6&& P XWWIHHDD GUWIEXMDABDW R W3 LQYHKT HOWFRP SDQ \If CEGILGFRP H - Z KIFK LV IHHID WGHARBDY
\Bf CEGILGFRP HOQG U] HSGHAKRWALP FOSABDIOQVIOH FRWR WD HSQHARY \MP FCSMIDRAAY 0GR WA H HP SWCFRP HVR P DIQEBIQIWS , & WXV SDWWURKIK
I WD HWRUDP RQVAMMEXAG $VSOWR P OQEQQ) 5, & WIMY XQEMMEWG\E CEGIGFRP H VEVPARD  QGROG-BANEBIS 6 |HIHDOH AVAE  SHYEQEQ) \RDJILYHD
ILVAOD HOUP D' EHGMMEXMG XS \R\E HYHP ROMVAKEVHIXHOARWHHIGR WDNMADD, HIU SURVGHG\KAK AYLGHIG/ DHG-RIBGRORUSURMRWHOAR L ILOQ) R \KHS 6 |HHDD
LGFRP H\H UMM Q1 RAKH CSSTFCEGH VADID, HOURU L WHI LMK ED. R \RHQQK P RN RGBZ 1Q) WHFBRHR \WH\ HIULOZ KIFK KK\ CEGILGFRP HZ DVJHIHDAG

7 KHGHMP LQDIRQR \WH\E] DAMEXWMYIRUO DIQBEWH IR QMBX\IRQVLYP DEHDQROWM  EDHGEXSRQIWAE CEGILGARP HI RAWHI X@ HIUDQG AWMBAMRQY SOLG I RAHI X, HU
7 KHHRH DGHMP LDIRQP DEHRQMIQMIP EDUVP D QRAFHUHBIAHBAYHR \WHCRXOON, DMIEXM/R GMBXMRQYI RUDIX@ HU 2 WA AVIGHIGAVMBMRYIURP D5 ,& (R
QRO IRMH  POWPPXP \Y (DM SOVD 0 HAFDWHVXUE Ll DSSOFEG! RQAYIGHIGLGRRP HIURP GRP HANF FRUSRIDIRQY/DQG XN LHG | RILIQFRERDIRYY H AHBAR
WHH \WOAKDARHS , & UFHYHSWHLGRRP HIQWHIRP R TXOM\ 1) GYIGHDD/IURP GRP HUNE FRUSRUIMRQY DG XD LHG | RIMIQFRSRIDIRDY 7 KHVY DIEAAY/| RUGMUEXIRQYZ LAD
JHHDD LFOGHERKRE@Y [FRP HOQG DXON IHEAYIGHG/ B D DR LFOGHHWHRHRUERK R FOSABD) DQVDQGUWAMOR FOSAD

| MAMGEHBZ. LVDUHFRIAIDIROR 3 1 HAMGRUDHIQGHADMHVUAKXA |URP RSHIDNRY \R\B CEGILGFRP HDQG\R VRIIOEMUEXIRQY GO R FRP P ROWBANKRTHY | RWH
QHP ROKVHIEHG6HEWP BHU DG

110HO ROWV( QGHG6HSWP EHU

HXP DM GRIUWIQWR\DQGY
1 HARHDHLQGHADXHN UAXGNY) 1URP RSHIDARQY
YRR\ QI HHFHIURP \KDUH EDHGFRP SHODIRQH SHH
1 HAXQU-DT] HG DSSUHADARD
,GRPHW SIRMMRQ
3UHWY ERRN LGFRP H AW CRNRQIRIEDAGI R SR

YRRNLGARP HOGW LCARP HALTHHAHY LAFXA Q) GEVRIWLCDINRY MRKRMUIQY | HYY GYGHYGY U HIOQVDGROIHVIQ
HXP DM/

( P DG\ CEGILGFRP H
7] CEGILGRRP HHUHELQSURU HIUDQG FOUHG | RZ DG RUGMUEXWRQLOPXUHN HU
71} CEGILGRRP HHUHE SURR SHIRGHIG DG FOWIHG | RZ DG | RUGMUBNR)GH WBHIRG
" IMGHIGSD CEGIDVR SHIRGHIG DG SOGIQWHIRKZ 1 SHIRG
7RECAMUEXNRYY CFRKHG RUSTIG\R FRP P ROVIRANKRTHY

0 6&&V\H CEBILGRRP HI RUHIFK SHIRGLYDQHXP DMOQG Z LOMRAEHI LD GHMP LGHEXQMD 688 1LOVIWAE WMDI RUHIFK\ HIU 7 KHIH R \KHI LGDOW, CEGILGFRP H DOGWH
I CEGILGARP HHOWGHGLQHIFK SHUIRG DQG FOUIHG | RZ DG RUGMUMEXNRQLOWKHI RIBZ Q) SHIRG P D EHGI | HHMAKDQMY AP DA

7 KH7Cj CEGI6XEMADUHY/SUP DUO KRTSAHYEQHDAW LOMXF HOVIRIO DIQBWHANT KHT O] CEGI6XEMADUHY/SHP VO DQB\WHMRKRTS HIXW LOYHKR HOVMIQSRWRIR
FRP SDQHVZ KLFK DUHE SDN/WKURIK. HOM¥YI AT SXSRAY DGR FRMHVRFRP SO Z WK\KHARXUHR LGFRP H - UM HOWVFRQEEGHSLOWHS , & \Bf SURYMRQVR WH&RGH
7KH7L] CEGI6XEMADUH/DHFRQRIEDAMGZ W0 68& IRUS 6 * $$ 3 I LCDGADCUHSRY SXSRAY DG WHSRUWNRIR QYRR HQVKHISE! \WH7 L] CEGI6 XEMGADUHY DHIGFOGHELO
0 DQBEWHINFRORIEDAS | LCDGFDOWBA HVDY SRUMRIR LR HN DG WFRUGHG DVOUYDOH 7 KH7 0 CEGI6XEMADUH/ DHQRFRQRIDAMZ W0 6&& | RUGFRP HEf SXERFY
DIGP D JHHDMIGRRP W H SHOH RUBHHIWDQG\Y DAAVDOGACEMNY D/DUAKOR \WHURZ GHIKLS R FHYEBQSRIRIR LOMXE HON 7 KH\S CEGILCRRP H RUGRW R \KH
70j CEGI6)XEMADUHN/P D GlIHJIURP WHUERRNIGFRP H RUGW
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GHWR WP SRIDY ERRNDQGWY WP Q) Gl HHGAHYDQG SHIP DOHAAL HIRY 7 KH 7D} CEGI6XEMGDUHY DUHHIFK Vi H3 DAFRSRIDMLGARP HVE UDMYEDHG ROWHUMY CEBGILGRRP H 7KH
LGFRP H\E] H SHOH RUBHHIWL ) DOGWHUADMAGAY DAAVDQGACEOMNA R \WH7 L] CEGI6XEMADUH/DHUH GRMELO0 DQE\WHIRYFRORICDMS | LQOGRDOKEAP HON

7KHLGRRP H\Y SIRYIMRQIRUO DIQBWHAYIHHDI FRP SRHGR L GHHWHG\Y H SHOH Z KIFK LVSUP DUO \WHUAXOWR WHGHAZRAW UHDY \RWHSRWRIR
LQHXR HOVKHTSLOWH 7 [f CEGI6XEMADUHY LFOGQ) FOQIH/IQEW DL | RZ DB/ FKOQIH/IQGHXQUHIT] H5 CSSUHADIRQRUG-BUHADIRQDQGRIMHAP SR ERRNE GLIHHEFHY
DOG (L PAUMHOAEE H SHOH Z KIFK LVSUP DU® WHUAKOR FXUHY/S 6 |HEHIOGARP HOQGWHMV, HVDQGH FVAVE HVRQO CHQB\UHAYHAP DG XQAMMEXMGY CEBILGRRP H 7KH
LGFRP V] H SHOH RUBHH IMDQG\WHUHDMG\Y] DAHVOQG ACEOMYIHHDAGE, \KH70 CEGI6XEMADUH/ LI DY DHUH GRMGIQ0 DQ6WHNV&RQRIEDAMS6\BA HOVR

2 SHDMRY 0 DIQEWHRYSURYIMRQI RUGARP HWY] HY/Z DVARP SUMHGR! \WHI RTBZ LQ) | RAWHWWUHHDQG QGHP RQMVHIGHG6HEWP BHJ DG
7KUHO ROMV( QGHS6HBWP EHJ 11CHO RQWV( QaHG6HSWP EHU
GRML/IQ WR\DQGY
&XUHONE] H SHOH EHHIW
) HHDD
6D
([RH

7RECXUHOAE H SHOH
* HHUHGW H SHOWH EHHIW
) HGHIDD
G\IM

7RECCHHWG\E H S-OH

7REOGRP H\ SIRMMRY

7KHQHACHHIFG\N CCHOWDVR 6HBWP BHJ DG HHP B Zov P IARQDOG P LARQ UASHRAIYHD Z LW WHRKDQIHSUP DU® UHDME\R FKDQIHY
LQCHAXQUHIT] H3CSSUHADIRQRUGHBUHADIRY FKOQIHY/IQ@RW AW |RZ DB/ DOGRMHP SRUDY ERRNAY GLHIHFHY/UADIY \R SRMRIR LOYHAR HOVKHBE, \WH70] CE®!
6XRMADUH/ $ VR 6HBWP BHJ IRUS 6 |HEHDOGARP HVY SXUSRHY WH7 L] CEGI6 XEMGDUH/KDG DGHARSHIDNY QWAL |RZ DG URP SURA HIYZ KIFK LI XQUHG Z 1D
H SLUHLO YOURXVMY CEGI\ HILY/I URP WRAIK $Q QIRSHDNY RRHVIHHDAMGL) DG XMHSHIRG/DHGRAEMPAR H SLDNRQDOGZ LAFDW | RZ DUGLOCH LQWD
XQIMDAM HG $ GAMWRDI \KH7 ] CEGI6XEMGDUH/KDYHLQMAW SHOHQP MINRQFDL | RZ DB/ Z KLIFK KDYHDQLQEH LQWFDWY | RZ DG SHIRG

127( +2 &20021672&.

0 DQEWHP DQEQ/DSIRIUP Z [\ FHVEIQVHIQ) DI HOMMIRKIK Z KLIFK IWDQVHOXS \R \KOUW/R IWFRP P ROQWRFNE. P HIQVR DAKH P DUNAAR | HIQIVI URP
WP HRWP H WH2$70 3WRILP. * XUQ) \WHQGHP RQKVHIGG6HWP BHU 0 DQBEWHARD \KIW/R LWFRP P RQWRAN DADZ HIKWG DYHIIHSUFHR
SHAMDHOGG MG PIARQR JUIRWSIRHB/XQEHMHS70 3WRIUP 1 HABURHB/Z HH P LARQOIWUFRP P WRQARWHVHII DIHOVROWKDWARGOOGR | HIQ)
FRW $ VR 6HBP BHJ \DBV\ADQULRNRDY U-BUAHILY \KDUH/ KOG GRAVHMB DOG DUH QRAGFOGHS LOVKDUAY IMKHG DG RAMBOEQ) RQWHI CFHR \WH&RQRICDMS
YDDIFHEKHHVEXHLGFOGHGIQWHZ HIKWMG DH DI HVKDUA/ RAMBRAQ) IQWHERQRIGDMG6\BMP HQVR 2 SHIDIRQYDQGLQWHVKDUA/XVHG\R FOBXDMWH1 $9 SHAKDH $ VR
6HBKP EHU KD/ WP DLGHG DYDDEGH RADBIXQEHAMHS 70 3URIUP
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" XUQ) WH\ HIUHGS' HHP EHU 0 DQEWHNRT \KDW/R LWFRP P RQWRAN DADZ HIKWG DYHIIHSUFHR SHMKDUHDQGUIVG P LARQ
R JURWSRAHB/XQ@EHMHS 70 3URIUP 1 HABURFHHBYZ HH P LARQOIWLFRP P MMRQARWHVHIY DIHOVROWDHWARGOOGR | HIQ) FRAV

127(,2 ',9," (1" 5(,19(670(173/%1

7 KHGEYIGHTG BQYHAT HOVHDMUMR 0 DQBWHIYGLYLGHIG BQYHWY HWDOG AUHFVIREN SXFKDHSDO WHE' 5,37 SIRIGHI RAKHUHOMWE HOWR AYIGHIG/RQEHDTDR
IWMBANKRTHY XQBW DMEBANKRTEHKD/HBRMGWR UFHYHAYIGHIB/IOFDK $ VDUAKIWL 0 DQB\WHAB-ROL/DFDK GYLGHIG IWWERNKREHYZ KR KDHCRY RSMGRWR \KH
' 5,3 B WHAYIGHGUFREG@OMZ L@KDHWHUFDK GYIGHIE DARP DIFDID UHOMHNGLQR DEAWRIDKOIAVR 0 688 FRP P ROWRAN 7 KHKDUHUTXUP HOVR \WH' 5,3 PD EH
DIV LHG\WURKIK WHIMKDFHR \KDUA/R FRP P ROWEFN RUKURXIK RSHOP DUNSXUFKDAV/R FRP P ROMBANE, WH' 5,3 SOQOEP LQWDAU 1 HZ © IWKHG\KDUAZ LOEHYDOHS
EDHGXSROWHI LCDCFBMQ) SUFHR 0 6&&IVARP P ROWREN ROWH YOODMRO@MGHMP LGHG| RHFK GYIGHGE 0 DQ6WHAVYRIGR ' LWHARLY 6K SXUKDHGLOWHRSHD
P ONHAR\DN WH' 5,3 WXL HOVZ LOEH YDOHE EDHE XSROWHDHII HSUWFHR \WHCSSOFCEGIKOWY SXUAKDHSE EHRMOQ DARFDAGERNHDIHRURM-UFRWV 0 DQB\WHY
' 5,3 VOGP LQWAMIGE, WO HUDJHWRQEKDD R 0 DQEWHRY UFRGKRTHY DG SOMASDIYY EIRHIIHILLP V %RHIIHILUP VDG RN LCDGRDOQMP HAOW/P D G-AGH
QRAR SOMASDMIQ0 OQEWHI/ 5,3 EXWP D SURYIGHDVP LMUG YIGHIG UHOQYHKY HYVED0Q! RAKHUFTHNV

6XPPOUHS 5,3 IQRP DNRQIRMHQCHP RQKVHIGHG6HWP B DG VDVIR®BZV

11CHO RQMV( QGG6HBWP EHJ

CRIDWIQWRADGY
' 5,3 SOWASDIRY
6KDWHW/IMKXHGIRY 5,3

127(-2 6+$5( %$6(' &20 3(16$7,21

0 DIQEWHHAZFFRXQWI RUMWNKDUH EDHE FRP SHODIRQ OO/ XMQ) \KHIDWUYDOHP HKRG DVSIAAUEHGE, $68  &RPSHRDIRG 6\WRAN&RP SHODIRD $ FRAQIO 1RU
UMMPMG\WRANDZ DB/ 3568V 0 DQEWHINP HDAXUHGWHJI UDQAEDM | LUYDOHEDHGXSROWHP DINBUFHR IWFRP P RQWBFN RQWHGEDMR WHJIUDQADQG CP RMY H/ARHI DUYDOH
R WHLY DB/ DVAKDUH EDHE FRP SHODIRQH SHHRYHMHUHDXAMMVHYIEHSHIRG Z KIFK LVIHHDED \WHYHXY \MP

0 DQEWHAVY/RIGR ' LUHRARLYDESURHKHIMOGHR VKDW/R UAXIRMG VRFNVRO DQEWHVP SR HVSXUMXOQARWHO DQ6WHRCEMIRRSRDIR)  ( TAW
DQG, GRHOYH3MO \WHE ( TXW DQG, FHOWH3 @Y 7 KHRAHVKDUA/JHHD® YHWRYHUDWKUHH\ HOURUILYH\ HDUSHIRG URP WWHJIWDQAFDM 7 KHI UYDOHLVH SHOHGRYHAHHYIEH
SHIRG WEMYY RQWHJIUDQAEDM 7 KHIRTBZ LQ) BEGIVKP P DLl) H/ARHUANMRMG WRAN WXDGFHVDESURVHG . 0 DQEWHNVYROGR * LUHARLY XQEHMH( TXW DQG, GFHYH3@Q GHW
R \KDUWVIRUHWMG Ul DY DOGWHUP DIQQ) VKOWR  UAKRRG WRFN DYDLOE® | RUMMXOGFHDVR 6H5WP BHU

5 HAWRMSE WRAN DAKRU] HSXQEHAKHSDD
/- AV QHABRXURRMG RN J UDQMS
5 HWRMS IWAN DYDIOE® | RUMXDORHDYR 6HSWP BHJ

$VR 6HBWP EHJ WHI RTBZ LQJ \BEGI\XP P O HV\KHUAIRMG RN IXHGWRO DQEWHNY QRO HP SB FHAURRY DG\WHUP DQQ) \KDWR UAXUBMGRAN
DYDOEG! RUMMXOGFHSXWOQAMRWHO DOSWHE SR RSRDIR) 1 RO( PSR HH' LUHARUS HAUFME6VRAN 3@ 7 KHHKOUA/ DI QMG XSRQDSSRQN HOMRUHBRMRO\R
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\KHERDUG DG YHWRQWHED 1P P HADMY SUHAHAQ) WHDQXOCP HHY R MRANKRGHY | RTRZ LQJ \KHURSHRRYH I UDQAEDM DG DHH SHOHG RYHINAK VHVFHSHIRG

5 HAMPMG WRAN DAKRU] HSXQEHWHSTR
| HW/GHABAIRMG WRAN J DDA

5 HAMRWMG WHAN DYDOEG | RUMXDHHDVR 6HFBWP BHU

Y RAKHWUHP RONVHIGHG6HBWP BHJ DG 0 DQEWHNIFRIQ] HS\RBDKDHEDFHGARP SHODIRQH SHOHR PIARQDYG P LARD UASHAMWHD
UHIAG AR \WH UMMR MG WRAN IMKHGVRO. DQEWHHWP SR HVDQGGRQ HP SR HHAUHRRLY ) RARHQCHP RQKMVHIG-G6HBWP BHU DG 0 DQBWHNHFRIQ] H3\RED
\KDOUH EDHGFARP SHODIRQH SHOHR P LORQDG P LOIRQ UASHRAIYHD UHIAMG VR \KHUAKMRMG WRAN MKHGVR O DQBWHINP SR HVDQGGRQ HP SR HAWHRRY

6XP P DU} H35 6% CRMW | RAKHQGHP RQMVHIG-G6HWP BHU LVDVIRTRZ V
11CHO ROWV( QGHG6HWP EHU
1XPEHJ 1 HIKWG $ YHDIH* WDQW D) OLU9 DOH
5 HFWMPMG6WINS$SZ DGV 56$V R 6KDWH/ SHN\KDH
1RQYRMMG ' HHP BHU

* IDQMG

9HIAG

) RUHWG
1 RQ YHMG 6HBWP BHU
$ JJWIDMIQNIQIF YDOHDVR 6HBWP BHU LQWRA\DB/

5 HAMRME XQWIHHDED YHXRYHUDWUHH\ HOURUI LYH\ HOUSHIRGIURP \WHIWDQAEDM DVQRMSDERYH

9HIMG\KDWVIGFOGS \KOUH/Z \KKHTB | RUSD, IR H/SOGROBHKDDR HP S®R HY/

$ JJU-IDMIQMIQIF YDOHLWHSIRGAR RITOGRQ YHAMS UANMRMG\KDW/D/R 6HBWP EHJ DG SHMKOH \WHFBMQ) SUFHR RXUFRP P ROWRANRQ

6HBWP BHJ

7 KHVRBO WUYDOHR! 5 6% VWDAYHAME GAUQ) \WHQGHP RONVHIGG6HEWP BHU DG zZD/ P LARQDEG P LORQ WASHRARYHD
$VR 6HBWP EHJ WHHZ DV P LORQR RDXQHRIQ] H5ARP SHRDNRQH SHOHUHDME\RO DQEWHINGRQ YHAMG URXURMG KDY 7 KLV ARP SHQDINRQ

H SHOHLVH SHAMWG\R EHUHRIQ] HSRYHUDUHP DQQ) Z HIKWG DHIIHSHIRGR \ HWDV/R 6HWP BHJ
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127( . 2 &200,70 (176$1' &217,1* (1&,(6
$VR 6HBAP BHJ 0 DQEWHIKIGWHI RTRZ LQ) RAMBAQ) FRP P AW HOV LOWRA\DB/
, QMK HQNVZ L\K HTMXW FOSMBICFRP P WY HWKDVWDYHCRAY HAXQEG $PRQV

ALKE RRG&DEMID) XQ5. QM HOV
YK RRG&DEWID) XQB9 / 3
YWKE RRG&DEWD) X(G,,, / 3

(ROB(TAW ) XE; ,, /3

+ DUIV3UANRD) X5, QYHIE HON
+3(3 /3
+3(3 /3

0 6 3UYDM/ RDQ) X5, /3

0 6 3UYDM/ RID) XG,, / 3

8 QRS REN( QHUJ\ ) XQ. QYHX HON
8 QRBRN( G\ ) X, /3
8 QRBRAN( I\ ) X, /3

7REY TXW &RP P W HOV

, QMK HONVZ L\K FRP P LW HOMWR I XQG ARG GDQ/AKDDYHCRAEHHDIXE GLZ QRIWLP (GDQ/Z W DEAWRIDORRP P WY HONGRV HVXQG-G

0 6 3UYDM/ RID) XQG,, / 3
=5+ 30MQHY// &
+($'/$1'6238&2//&
&UWDMH) RIP &RSRDIRY

0 6 3UYDM/ RID) X, / 3

$ QUD3DNVHY,, // &

&RP SXMJ DIUSRXUH / / &

- & 3RZHBHYA / | &

6RAN &FDIHP LY+ RBAQIV / | &

&4 )OHR // &

, QLIKWRIRZ HU&RSRDIRY , QGAMNDCBK MEY
9HM\ &RORIDM ,F
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6, (D / & 6\BYL]

* XOO DICAMUY) // &

3HDOD H HUTRSR/ / &
+ROEGZHBXE / | &
&DNRODESBUERH REQV/ / &
&R3 MY ,F

98/ RHER+RAQV,F
YHWFRG ,F

$9(; $YIDNRQ+RAQV// &
60BV3HIRIP DOFH, QMIDIRID! / &
0 DNR6WHD/ 3

0 LFUREH) RPXOV / / &

-RQRY RZQH2SR /[ &
71MIQ0 HMO IGFR&RS

996 +RWR/ / &

3RZHJB\ WP 6ROMRQ/
*DNAH/ / &

0 HEPRPIQI $ FTXWRR / / &
37/ 86 UAR ,&F

: IQMIBHYIFHY/ / &
SHMH7HKERBI/+ RBQIV / | &
* QMMRU/ / & WD* BHD
YXQQ * OW, QMP HIDM+ REBQ) &P S ,(F
* 3OHMRSRDIRY ,QRIOQ
1HS5H// &

&OHHITHP +REQV/ / &

7KHS 111GDNML HERN / / &

&\ EHP HAD7THKQRBII / / &
UYXFD& /| &

3XUHGIW / / &
SRUDIMNVIHA HY / & %HIIND
(OIQ$ FTIUER / / &

,PDILQY 9%9MQHWO DG /[ [ &
11Q D3/ / &
YOMUTRSER / / &
7WOMK 5 DADRUTRSR / | &
&KIP BHIO+RAQ) / / &
3IQTFBITRER / / &

&RBQOO GRMFERP S / / &
YRQGUDOG! R DS/ &
YOHINP 94D ,GF

$ P HIFDD+ HIGN 6\BH LY * (RS ,GF
Qlasteley

1 HEDADO /B FTXWER / / & 196
* [P EHJ-RQRO+RTBQV / / &
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&MG5H 6\WHD/ / &
&KOQGHOBOVGHY/, QMP HADMR / / &
$76 2SHDMY // &

0 \ WF/ RIMIEV+ RAQIV / / &

$6. $COOWDOE\ WPV, HR+ROQV/ / &
2 WK + ROIQIV / / &

YO OHMBY / / &

$URY RW// &

638 +RBQIV// &

( DXMO:  KRBADDY) HFH/ / &
-HQHR-HZHBWVR ,GKR / / &
\MDQG3XP SDQG7ON / / &

* XD3XEDKQ) +RTQV/ / &

. DOBWHRBWS ,(F

*8/) 3$8&,),&$848,6,7,21 // &
5RR 2SR $SSBI5RR // &
01Q0 HWR $PHIFD / / &

* 57 5 XEEHUJTHKQRBILHY/ | &
$$& +RUQV ,(F

*6+9$0 ,QMPHIADM / / &

/1 0 DDIHP HW,GF / CE/ RIMMY
2 EID&CBAD, (F

, QUEILHS HAKHINAVO DEIHP HV / &
 QNCAEBIVRDRRP S [/ &

7RED RDQ&RP P WK HON

7RIEERP P W HQW

7 KM\BEGIH FOGVFRP P WY HOVUADAWG\R M DEGMWRCIC? \WHUSRMRIR LOYHWY HIWI RUZ KIEK WHLQYHWY HWBHIRGKDVH SIHGOQG WP DQQ) FRP P W HONVP D RQD EH
QX QRSD IXQGH SHOHY 7KHERP S GRAVCRM SHAWI). P DMUDO XWUHFCBABOR EHFDBGRQIWFRP P 1Y HOARWKHHLQMXR HIVDQG D/ DUAKOKD/H FOGHGWRH
FRP P LW HQWIURP \KMAREG!

7 KM\EEGIH FOG/FRP P WF HQVUADMAGAR | LYH DEAWRICR \WHUBRWRIR LOYHWY HOVI RUZ KLEK WHLQYHWR HMSHIRGKDYH SIMGOQGWHP DQQ) FRP P W HQVP D R EH
GIZ QWRSD IXQGH SHOHVRUIRUIRTZ. ROLOMIE HOVIQH M) SRWRIR FRP SOQHY 7 KH&RP SDQ. GRVQRWV SHAWIQ. P DMUIDO XWUHFCSMIOR EHFDXBG ROLWFRP P LW HOW

RWHHLQHAR FOMRSD. 1XQGH SHOAY DIGEDHGRQUSIHIBIRY/| RP \KHIXQGP DIIHU WHERP ST GRYVQRM SHANIQ | XUWNHUFCSANCY. L@EHFMBGROIWARP P WY HW
|RUIRTBZ. RQLOMA HOWV $ VDUAKOMKH&RP SIQ KDVH FOG-G\WRHFRP P W HQWVIURP \KMARE®!

0 DQBWHZ LA XQGIWXQ XQEHEFRP P LY HOVI URP \KH\LP HVRXURHY KVAVVR I XQG IWLQYHAR HONVERP P LU HOWWDAZUHI XQGEHG DAKHWP HWH DUHP DGH Z KIEK DA
WSLFDID WURKIK H LMY FDWK DG AW HMXLYDBQW DG ERURZ LQIVXQEHAHE WHEVY CAGMY 0 DQEWHNRIRZ VD SRR P DRI HIWGIXGW DOGHMKUHWDAWKDY DY DEG]
FLRMIDR I XQGLWXQ XQE-GARP P WY HWD/GHHADY  7KH&RP SDQ KOG QR XQUHD] H5 CSSUHADIRQ RUGHSUHADIRQ ROWHRAMBEQ) XQXQEHEFRP P WY HQVDVR 6-BAP BHU
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0 DOBWHP D [URP WP HRWP H EHLQRYHGLOMMDARQDUMQ) RAWR IWRSHDIRQVIQWHGRIP DOFRAIHR BXMCHVRURKHE [VH ) XURHP RH WIGSOMW/P D W \R
[P SRHICELON RQO DQEWHINQFRIGHARDZ W WHIRAYM/R [WSRWRIRFRP SDQH/ : KLBIWHRARRP HR D) PXUHABI DOSURAHHAQIV FOQRADAKLY WP HEHSUHARMG Z W
FHABQN 0 DQEWHARVGRAV SHAAIQ  PXUHONP DIFLYZ QP DMIDD O HAAANI LDGRDCFRGAWRORUAKXIVR RSHIDNRY/ KRZ HYHU \WHHFDQEHQR DAXUIFHZ KHKHUDQ SHIGQ)
®IOOSIRHHAQIVZ L@KDYHDP DMIDCOGYHYHH [ HAWRQ0 CIQB\WHAVI LDGADOFREMRQRUMXWVR RSHIDIRY/LQDD | XMUHU-SRWY SHIRG

127( 12 5(/$7(" 3$57<75$16$&7,216

$ VARG XUHIOLRM' 2 ( [WLEDO QKR HVD DEDIHU \KH( [ W0 QYHAR H0 D) HUMWHDAGDYDZ KRD RZ HGSRWNRIRFRP SIQ R 0 DQSWHAIEGLY
LFOGHED/SOWR 0 DQEWHAY, QWY HYBRMWRIR $ VR 6HBMP BHU 0 DQBWHNKIGDUFHYIEBIR P LARQGHIURP \KH( [ W0 QHAR HO DIHU Z KIFK
FOGG L PLAORQUHDAMGSUP DUD \RRSHDMY H SHOAVIGRUWHGE 0 DQBEWHIND/UNXLHGWR \VKSSRYAKH( [ WOD0 QYHAR H)N0 DI HVEXMQHN OGP RQVGHI URP \KH
([ MDD QI HYD DEIHAMRO DIQB\WHHAKQE-UDWY \KDUQ) DIUHP HQMHHI XUKHUGVAAWERQIQL RM' 2 ([WLUDQOHWWHI DOIVHJ DG L. PLARQR AYIGHDY
GFOBGEWREIGE \WH( [ \WID0 QWY HYD DIIHJIO 688 KDVHIMHSLOR DODIWHP HAZ LKKH( [ WD QrHAR HND DD HAMR\KOUHHP SR HAVIQ FROGHANRZ LW LWDWHN
P DDIHP HQABMQHA/IHHID®  DIGVEHAL LFDD | RAKH( [ MDD QrHAR HD DI HIVUHIMROKLS Z W0 6& , FRP HOQGIWRMHUFTHON \FHHIXUMHUGVAXWERQIQL RMS$ 2
2 UDQ] DIRQDQGYDMVR 3UAHQEBMRY? 2 UDQ] DARQDGGLRM 2 ( [\WCDO QMY HYD DDIHJ

) URP WP HVRWP H 0 DQBWHHAP D P DNHLQYMHWR HWIQFTHOVR WH( [ \MODO QYHMY HYD DI HULQWHIRP R GHEWRUHIXAW FCBAMICROWLP VISSIRYHGE, 0 DQEWHY
YROGR ' LHARY LFOAQ) HFK GURRUZ KRLYRAIY LOMIMGSHIRY DAKFK\MP VAHIGGIQBHAIRD) D RWH  $FwW

,Q0 D 0 DQBWHVEXFDHG \KOUW/R 0 6& ,GFRP HIVFRP P RQMBANIURP 0 68, FRP HDARHSUFH\KDU/Z HHSXUADHGE 0 68 , FRP HUWRFNKRTHY
SXUKOQARO 6& , GARP HVAYIGHIE QMR HYBDQI RUWO D AYIGHBROWK @M ,Q$ XIXWW 0 DQEWHEXUKDHE DQDEAWRTD \KDUWR 0 6& ,GFRPHIY/
FRP P ROV URP 0 6&. , GFRP HDARHKDUHSUFHDAZ KLFK \KDUWA/Z HHSXUKDWHG B, 0 6& , GARP HWIRANKREEHY SXUXDQAR O 6& , GFRP HIVAYIGHIG UHQMMY HYSDIDI RUW
$XIXW  GYIGHEG ,Q6FBRPEHU 0 DQBWHBXUAKDHG D DEAURID \KOW/R 0 6& , FRP HIVFRP P RQWRAN DADSUFHR SHAMDHIOWHP RAIHE? XK
$XAIRY \MGHUR I HUFRP P HAHGE 0 6& ,GFRP HDQGO DIQBWHINGS XIXWY  \RSXUKDH VHYHID DIGCRARQE® XS\ROQDIJBIDMR P LAROR \WKDUVIURP
WHFNKRTHYR 0 6& , GFRP H \WEMAMRWHFRQEMRQY GHAUEHGLOWHR | HAR SXUKDHEDMGS XIXWY JQ2RREHU 0 DQBWHVBXUADHS \KOWVR 0 6&

,GFRP HVFRP P RQWRENIURP 0 6& , GFRP HDAKHSUFH\KDWYZ HHSXUKDHGE 0 6& , GFRP HWRFNKREHY SXOUXOQARO 6&: , FRP HVAYIGHIG UHQYHIY HVBDQIR0 68, FRP HIV
2RREH)  GYIGHGROWKK @M , Q- DD 0 DQBWHEXFDHS \KDBVR 0 6& , FRP HIVFRP P RQURANIURP 0 68& , FRP HDAKHSUFH\KDUYZ HHSXUAKDHG

B\ 0 6& , FRP HWRFNKRTHY SXOKIQMRO 6& , FRP HIVAYLGHIG QYRR HOABDO! RUW- DO AYIGHGROK @M ,Q0 D 0 DQBWHVEXFDHG KDWY/
R 0 6& ,QFRP HVFRP P RQURANIURP 0 68& , FRP HDAKHSUFH\KDYZ HHSXUADHGE! 0 6& , FRP HWRNKRTHY SXUXODARO 68 , GARP HIVAYLGHIG QYRR HOABDQ!I RUW
0D AYICHGROWK @M , Q3 XIXW 0 DQBWHIVBXUKDHS \KDW/R 0 6& , FRP HIVFRP P RQMBFNIURP 0 6&. , FRP HDARHSUFH\KDUW/Z HHSXUKDHGE

0 6& ,GARP HWRANKRTHY SXWXDQARO 68 , GFRP HIVGYIGHIG UHQ/MWR HVSDQI RAWS XIXW  AYIGHIGROKAK GDM ( KR 0 DQEWHAVSXKDHVR 0 6& ,GFRP HARP P RQ
RN Z DVXQDQP RAO CBSRVHGE, WHYRDGR ' LWHARYOQG0 6& , FRP HVERDGR AURRLY LGFXAQ) HFK QUHRRUZ KR LYV CRATD® LOMIMME SHIRD DAKAK WP LVEHIQHGIO
BHAR) D RWH $PAR HFKERDG $VR 6HBAP B 0 DOBWHWRZ Q-G \KDW/R 0 6& , FRP HIVFRP P RQWRAN , QDGAMRY FHIBQR 0 DQBWHIN
RILFHYDQGHP SB HVRZ QWKDW/R 0 68 , GFRP HOQGWHH RUHKDYHGAUHVEHRXQDY LOMIVIQO 68 ,FRP H

Q HHPEU  WKH( [ \WLCDD QAR HYD DI HUHOMBHGLOR DQLOMA HAP DI HP HQADIBHHP HOAZ W WKHBUYDM/ RDD) XQBWR SURYLGHIQYHAR HOADGYMRY DQG
P DO HP HQAHYLEHVIQH FKOQIHI RUDQ DVHAEDHG | HHDQG FHUSQLGRHORYHI HAY 7 KH3WYDAM/ RDD) XQGLYDSUYDMIQYHAR HONXQGH HP SWURP BILMDMROXQEHMH — $FW
WDAVR LOYHIVZ WO DOBWHAQO DQBWHINY3UYDM/ ROQIQMNT HONMDAD\ , QFRQGHRANRDZ W \WH3UYDM/ RDD) XQOVIQWIOFRIQ) Q' HHPEHU 0 DIQBWHW
FRP P WG\ FROUEXMXS \R P LAIRQDVD QP M5 SNGHIDIG LY HONBGVR GMMEXNRQ/RQVKEK LOMB, Q) HEXDY 0 DQEWHNFUDHE IWVRECARP P 1\ HOAR WH
3UYDM/ RDQ) XQGIURP P LAROWR P IARY , QDEIWR) FHMIQR 0 DQBWHAVRILFHYDGHP SR H DOGRHMBOR \KWHU
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LP P HADMICP LO® P HP EHY KDYHP DGHFOBANCARP P LW HOMRWH3UYDAM/ RDD) XQGDVAP WG SDNGHY DOGWHIH RIHKDYHALHASHXQDY LOMMAVIQWH3WYDM/ RDQ) XQG $ VR
6HBAP EHU 0 DQBWHND/IXEG PLAROR WP MG SONGHUFRP P W HOWQG0 DQBWHNXQX@E-GARPPIWHIZ D/ PLARY 0 DQGWHAVTP MG SDNGH)
FRP P LW HQARWH3UYDM/ RDQ) XQGZ DVXQDQP RA® DESIRYHGE WHYRIGR ' LHRARY [GFOAQ) HFK GLHARUZ KRLYQRAIQ? LOMIRMGSHIRY DAKK\MP LVEHIGHSIQ
BHARD D RWH  $FW

,Q0 DK 0 DQBWHBIRGHEWH3UYDM/ RDQ) XQGZ MW DUAYRMQ) WCHR FUHAVEXIXIDAMR DEHXUHGS HYRYLQ) 3URP IMRY 1 RM GDMG0 DFK WH? 3/
YXG  1RM  ZKIFK SIRYIGYIRJERURZ LQIVXS \R P LAR) YRIRZ LQIVXQHMH3/ )XG 1 RME-DUQAMANDADI L] HSWDMR SHUDQQP COGP DMHRQWH
DMXSROZ KIFK WH3UYDM/ ROIQ) XQAVIQYHIT HYBHIRG FRIFOGH Z KK AAKHEXBGWR RAFXULQO DK $ YDOEGIERUWRZ [QIVXQGHUWHS/ ) XQG 1 RMDH\XEMAARD
GOXHIFH 7KH3/ )X 1 RMZ D/XQ@QP RO CBSRYHGE 0 DQBWHYRIGR ' IWHARY LGFOGQ) HIFK AUHRRUZ KRLYQRADD? QMG SHIRY DAKFK WP LV
GHIGGIQEHARY D RWH  $PASVR 6HBAP B WHHZ HHRERWRZ LQIVRAMBOAQ) XQGHMH3/ ) XG 1 RM

LQBHBRPEHU  \KH( [ \WED0 QYHAR HNO D) HUHMHGLOR DOLOYHAR HWP DDIHP HWIUHP HWZ LW\KH3UYDM/ ROD) XQG, , \R SURCHIQMIR HUWIGYDRY DOG
P DD HP HQNVHYFHVIQH FKOQIHI RUDQ DAHAEDHG | HHDQG FHMSIQLGRHORYHI HAY 7 KH3UYDM/ RIQ) XG5, , LVDSUYDMIQHAR HQNVXQGH HP SWURP BIMADIROXQEHMH — $FW
WDVR LOHIVZ WO DQEWHARO DQBEWHIN/3UYDM/ ROQLQYHAR HONMDM |, QFRIGHANR)Z W \WH3UWYDM/ ROQ) XQG,, WIQWIFRIQ) [Q6HBAPEH) 0 DQBWHN
FRP P WG\R FROUEXMXS \R PICR) CPIMG\R R \RBCFRP P W HQV DVD QP WG SDWGHUDCG LY HMYGG\R GMMBMRYY RQVKEK LMY, QDEEMRY FHISIQR 0 0OQ
BWHINVR I LFHYDOGHP SR HY DQGAHMIQR WHULP P HADMICP LO P HP EHY KDYHP DEHFDSMICFRP P W HOMRWWHSUYDM/ ROD) XQG, , DVaP WG SONGHY DOG\KHH RUHKDYH
AUFVEPQDY IQMAWIQWH3UYDM/ RIQ) XG,, $VR 6HBWP BHU 0 DOBWHND/IXQ@EG P ILARQR WAP MGSDNGHUFRP P W HONDQG0 DQB\WHRXQXQE-G
FRPPIWHQZDV  PLARQ 0 DQEWHRYTP WG SONGHJARP P WY HOMRWH3UYDM/ RDQ) XQG,, Z DVXQQP RO CESRHGE WHIRIGR ' IWHARLY LGFOGQ) HFK QUHRRU
ZKRIYVRADD? [QMMMGSHIRY DAKFK\MP WVGHIGGIQ6HWRY) D RWH  $FW

QBHBAPEU 0 DQBWHBIRVIGHEWH3WYDM/ RDD) XQG,, Z M DUYRMQ) ICHR FHAVBXYXOQAR DEHXUGS HYRVQ) 3URP IMRY 1 RM CDMG6HBMP BHJ
WH3/ ) XQG,, 1RM  ZKIFK SIRVIGHIRJERURZ LQIVXS \R P LARY YRIRZ LQIVXQEHNH3/ ) X, 1 RME-DUQMAMDDWDMR 62)5 SOV SHDP®
VEMAMRD  62)5 |GRUDIGP DMHRGHWP BHJ $ YDOEGIERURZ [QIVXQEHWH3S/ ) XQ5,, 1 RMDU\XEVPARD QROXWHIHH 7 KHERWRZ LQIVDUA
FRODMDD HSE! DODAHVR \WH3UWYDM/ RIQ) XQG,, 7KH3/ ) XQG,, 1 RMZ D/XQ@QP RAM CESUIRHGE. 0 DQBWHINYRIGR ' IWHARY LFOGQ) HIFK QUHRRUZ KRLYVCRV
DO LQMMAMRGSHIRY DAKFK\MP VEHIGGIQ6HAMRY) D RWH  $PASVR 6HBMP BEHU WHHZ HH P IAROR ERURZ LQIVRAMBAQ) X@HMH3/ ) XG5,
1RM

$VAHFIEGIQIRM% 2 6XPPDU R 6LIQUFDQSFFRXQIY) 3RIAH2 * HHIHGERP SHODIR)3 @O SDMASIOMIQWH' H HUHG&RP SHODIR)3MOHBARHRUP RH
LOYHIR HONRSIRYY LFOGQ) SKORRP 0 DQBVHNKRAN XQW LOMRIVIQDH LIDMS | XQB/D0G YOURXYP X XQB/ Z KHHWHUGH HIMG TP RXQNVDUHGRIRDD LOYHAMG SHIAQ)
AMUEXNRQ SXOXOQAR SDUASDQWBRNRY DOG SDOWMP V $ VR 6HBWP BHU P IARQR ARP SHODIRY SOV GHAQUHIT] H3J DOV DOG GV DOG LMY HQWGFRP H
DO5P LOVSUHIRVAMMEXIRY/ Z DV/GH HBGXQEHWH' HHIMG&RP SHODIRQ3MD $ VR 6HMP BHU P LAIRQZ D/GH HIMGLOR SKOQRP 0 DOBWHINKEAN XQW
WBBHIMY \KDUR 0 DQBWHAVFRP P RQWRAN , QUGAMR) D/R 6HBMP BHU WH&RP SDQ KOG P LARQR 1 XQEHGLQYHAR HONIURP GH HIMGFRP SHODIRQ
IQWAMPFOAQ P LARQIQWH3UYDM/ RDQ) XQGOUG P LARQIQWH3WYDM/ RIQ) XG5,
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127( 0 2 68%6(48(17(9(176
2 XUP DI HP HOAKDY HYDOOMS VVEVHDHMAYHOVURXI K \WWHADMR - DMXORHR \WHFRQRICDIMG | LADCADOXBINP HQWV DG LG-IVIHGWHI RTRZ LQJ \R W-BRW

,QLRYHPHELU 0 DQGEWHNFFDIHEDVXSSEP HQEDAYIGHGR SHMDHSD CERIQ' HAHP B 7 KW\XSSEBP HQEDAYIGHIGLY1QDEIMRQ W \WH SUHRX\O
DRXAHG U X@UP RQKO GYIGHIB/\KDAD) DO6WHG-HFDWHGR SHMDHIRUHKR 2 AREHJ 1 RYHP BHDQG' HRP B RARNOUH XOUP RQKO GYIGHIGVR
SHMDUHI RUWHI RXUK TXDIMUR

LQLRHMPEH) 0 DQBWHAIORGFOUHGUHIXOUP ROMD AYIGHB/R SHMKDUHI RUHIFK P RQMR -0QAY ) HEXOW OG0 DUK R 7 KHHUIXQUP RQMOD
AYIGHB/HDXOD\RECR SHUNKDUH! ROKHI LOWTXOMUR GBUAHQMY D LGRUDHIURP WHUIXT@UP RQKO AYIGHIE/SOGLQWHI LXTXOUMIR ,FOaAQ) WH
UIXDUP RQMO DOG\XSSBP HIBOAYLGHIGY GHROUHS | RAKHI R TXOWUR DG | LWADOUWUR 0 DQBWHZ LOKDYHSOG SHMDHIQPP XOYHAYICHBY
VCHIW2 RREH) LQUWIOSXEQF RIHICY
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& RQRIEDME 6FKHEX®IR |, QYHMP HQV, QDQGS$ GYDGFHARS | LADMY

6HBWP EHJ
8 XGWG
$SPRXQW RI
, Q WHW
JHHV RU
$PRXQW RI $PRXQW RI 'LYLGHQGV'HFHPEHU
7\SH RI ,QYHVWPHQW 5HDOL]HG B8QMDOL]HG &BGLWHG WR )DIODOXH

*HRJUDSK\ *DLQ /RVV *DLQ /RVV ,QFRPH

6FKHEX®A

6HSWHPEH

*URVV *URVV
$GGLWLRQV5HGXFWLRQV

)DIBD O X}t

ODMRULW\ RZOQHG LQYHVWPHQWYV
$QDO\WLFDO 6\VWHPV .HFR +ROGLQJV

%UHZHU &UDQH +ROGLQJV

&DIp %UD]LO //&

&DOLIRUQLD 6SOHQGRU +ROGLQJV //&

&0ODG 5H[ 6WHHO

&RG\ 3RROV ,QF

&

&RPSDUH 1 HWZRR NV&

Q\EHUPHFIKIQRORJILHV

'DWDFRP //&

‘LUHFW ODUNHWLQJ 6ROXWLRQV

(OJBRTXLUH&R //&

&

*DPEHRKQVRQ +ROGLQJIV

*57 5XEFHEKQRORJILHV //&

11&

11&

11&

6)

6)
6)

6)

6)
6)

6)
6)

6HFXUHG 'HEW 2 2 2 2
6HFXUHG 'HEW 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2
:DUUDQWYV 2 2 2 2 2 2 2
6HFXUHG 'HEW 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
OHPEHU 8QLWYV 2 2
6HFXUHG 'HEW 2
6HFXUHG 'HEW 2 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2
6HFXUHG 'HEW 2 2 2 2 P B
6HFXUHG 'HEW 2
6HFXUHG 'HEW 2 2 2
OHPEHU 8QLWV 2 2
OHPEHU 8QLWV 2 2 2
6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
6HFXUHG 'HEW 2 2 2 2 2 P 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
6HFXUHG 'HEW 2 2 2 2 2 2
6HFXUHG 'HEW 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
6HFXUHG '"HEW 2 2
6HFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2
6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2
3UHIHUUHG 6WRFN 2 2 2
6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2 2
&RPPRQ 6WRFN 2 2 2
&RPPRQ 6WRFN 2 2 2
6HFXUHG 'HEW 2 2 2 2 P B
6HFXUHG 'HEW 2
OHPEHU 8QLWV 2 2
6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2
2 2

OHPEHU 8QLWV 2 2
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6HBWP EHU
GRODW/LQ WR\DQGV
8 (CIXAWG
$PRXQW RI
L Q WY
JHHV RU
$PRXQW RI $PRXQW Rl 'LYLGHQGV'HFHPEHU 6HSWHPEH
%DVH 7\SH Rl ,QYHVWPHQW 5HDOL]HG 8QMDOL]JHG &WGLWHG WR )DIODOXH  *WRVV *WRVV )DI9D O X}
&RPSDQ\ 7RWD O SIDWHE SWDG 3,. 5SDWH *HRJUDSK\ *DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQV5HGXFWLRQV
*XOl 3XEOLVKLQJ +ROGLQJIV //& 6) 6HFXUHG '"HEW 2 2 2 B 2 2 2
6HFXUHG '"HEW 2 2
3UHIHUUHG (TXLW\ 2 2 2 2
OHPEHU 8QLWV 2 2 2 2 2 2 2
,* ,QYHVIRU 6HFXUHG '"HEW 2 2 2
6HFXUHG 'HEW 2 2
&RPPRQ (TXLW\ 2 2 2
-HQVHQ -HZHOHUV RI ,GDKR //& 3 6HFXUHG '"HEW 2 B B 2 2 2
3 6HFXUHG '"HEW 2 2 2
OHPEHU 8QLWV 2 2
.LFNKDHIHU 0DQXIDFWXULQJ &RPSDQ\ 6HFXUHG 'HEW 2 B
6HFXUHG '"HEW 2 2
3UHIHUUHG (TXLW\ 2 2 2
OHPEHU 8QLWV B 2
OHWDOIRUPLQJ +ROGLQJIV //& 6HFXUHG '"HEW 2 2 2 2
6HFXUHG '"HEW 2 2
3UHIHUUHG (TXLW\ 2 2
&RPPRQ BWRFN 2 2
0+ &RUELQ +ROGLQJ //& 6HFXUHG '"HEW 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 8 8 e B e 8 8
06&$GYLVHU , //& OHPEHU 8QLWV 2 2
O\WWLF /RILVWLFV +ROGLQJIV //& 6HFXUHG 'HEW 2 B B 2 B 2
6HFXUHG '"HEW 2 2 2
&RPPRQ BWRFN 2 2
20L7RSFR //& 6HFXUHG '"HEW 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
33/®V ,QF 6) 6HFXUHG 'HEW 2 B 2
6) 6HFXUHG '"HEW 2
&RPPRQ BWRFN 2 2
&RPPRQ 6WRFN 8 e B
3ULQFLSOH (QYLURQPHQWDO //& 6HFXUHG '"HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
&RPPRQ BWRFN 2 2 2
4XDOLW\ /HDVH 6HUYLFH //& OHPEHU 8QLWV 2 2 2 2 2
SREELQV %URVQFHZHOU\ 6HFXUHG '"HEW 2 B 2
6HFXUHG '"HEW 2
3UHIHUUHG (TXLW\ 2 2 2 2 2 2
7UDQWHFK7RBERDWR U 6HFXUHG 'HEW 2 2 2 2 2 2
6HFXUHG '"HEW 2 2 2
&RPPRQ 6WRFN B e
9ROXVLRQ //& 6HFXUHG '"HEW 2 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2 2 2

3UHIHUUHG OHPEHU 8QLWV 2 2



7CEGIR

&RORICDMS 6FKHEXGIR |, QVHR HOW, QDQG$ GYDRHRS 1LADMY & ROMNXHS

%DVH

&RPSDQ\ 7RWD O SDWHE SWDG 3, .

5DWH

0$,1675((7&$3,7$/ &25325%7,21

6HSWP EHJ

CRIOWIQWRADQGY
8 DXAWG

7\SH Rl ,QYHVWPHQW

*HRJUDSK\ *DLQ

SPRXQW RI
SHDOL]HG
IRVV

$PRXQW RI

IRVV

$PRXQW RI
VH/W

HHV RU
'LYLGHQGV'HFHPEHU
8QWDOL]HG &BGLWHG WR )DIODOXH
,QFRPH

*WRVV

6FKHEX®A

*WRVV

6HSWHPEH
)DI9D O X

$GGLWLRQV5HGXFWLRQV

=LHJOHY3" [/&

2WKHB@WOHG LOYHVWPHQWYV
o+ /3

+3(3 &25 /3
$6& ,QWHUHVWV //&

$76: RUNKROGLQJ //&

% DUIDQWXUHV //&

%DWRISIR //&

%ROGHU 3DQWKHU *URXS //& 6)

%ULGJH &DSLWDO 6ROXWLRQV &RUSRUDWLRQ

&WTLXIIHWYV [/&

&HQWFIKQRORJILHV +ROGLQJIV //& 6)
6)
&KDPEHUOLQ +ROGLQJ //& 6)

6)

3UHIHUUHG OHPEHU 8QLWV
&RPPRQ 6WRFN

2

2

2

2

2

2

2

2

2

2

6HFXUHG "HEW

6HFXUHG 'HEW

6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV
:bDUuUuDQWYV

2

2

2

2

/3 ,QWHUHVWV 0+ /3
/3 ,QWHUHVWV +33 06
/3

/3 ,QWHUHVWV *5( /3
/3

/3 ,QWHUHVWYV &25 /3

6HFXUHG 'HEW
6HFXUHG "HEW
BUHIHUUHG OHPEHU 8QLWV
OHPEHU 8QLWV

6HFXUHG 'HEW
6HFXUHG "HEW
BUHIHUUHG OHPEHU 8QLWYV

6HFXUHG 'HEW
OHPEHU 8QLWV

6HFXUHG 'HEW
6HFXUHG "HEW
6HFXUHG 'HEW
3BUHIHUUHG 6WRFN

6HFXUHG 'HEW

&ODVV % 3UHIHUUHG OHPEHU
8QLWV

6HFXUHG 'HEW

6HFXUHG 'HEW

6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV
:DUUDQWYV

:DUUDQWYV

OHPEHU 8QLWV

6HFXUHG "HEW
6HFXUHG "HEW
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV

6HFXUHG "HEW
6HFXUHG 'HEW



7CEGIR

0$,1675((7&$3,7$/ &25325%7,21
&RORICDMS 6FKHEXGIR |, QVHR HOW, QDQG$ GYDRHRS 1LADMY & ROMNXHS

6FKHEX®A

6HBWP EHU
GRODW/LQ WR\DQGV
8 (CIXAWG
$PRXQW RI
, Q VH/W
JHHV RU
$PRXQW RI $PRXQW RI 'LYLGHQGV'HFHPEHU 6HSWHPEH
%DVH 7\SH Rl ,QYHVWPHQW 5HDOL]HG B8QMDOL]HG &BWGLWHG WR )DIODOXH  *LRVV *RVV )DI9D O Xt
&RPSDQ\ 7RWD O SIDWHESWDG 3,. 5DWH *HRJUDSK\ *DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQV5HGXFWLRQV
OHPEHU 8QLWYV 2 2
OHPEHU 8QLWV 2 2
&KDUSV //& 8QVHFXUHG '"HEW 2
3UHIHUUHG OHPEHU 8QLWV 2 2
&RORQLDO (OHFWULF &RPSDQ\ //& 6HFXUHG 'HEW 2 2 2 2 2 2
6HFXUHG "HEW 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2
3UHIHUUHG OHPEHU 8QLWYV e 2
&RPSDVV 6\VWHPV 6DOHV //& 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG (TXLW\ 2 2
&RSTHDLO )XQG ,QYHVWPHQWYV /3 ,QWHUHVWV &70+ /3 2 2 2 2
'LJLWDO 3URGXFWV +ROGLQJV //& 6) 6HFXUHG "HEW 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2
*DUUHFR //& 6) 6HFXUHG 'HEW 2 2 2 8
OHPEHU 8QLWV 2 2
+DUULVRQ +\GUD *HQ /WG &RPPRQ 6WRFN 2 2 2
-RBIW +ROGLQIV //& 6HFXUHG '"HEW B 2
3UHIHUUHG (TXLW\ 2 2
.%. ,QGXVWULHV [/& 6HFXUHG '"HEW 2
OHPEHU 8QLWV 2 2
06 BULYDWH /RDQ )XQG , /3 6HFXUHG 'HEW 8 8 2 2
/3 ,QWHUHVWV 2 2
06 BULYDWH /RDQ )XQG ,, /3 6) 6HFXUHG 'HEW 2 2
/3 ,QWHUHVWYV 2 2
06& ,QFRPH )XQG ,QF &RPPRQ (TXLW\ 2
1$3&2 3UHFDVW //& OHPEHU 8QLWYV 2 2
1HOOR ,QGXVWULHV ,QYHVWFR //& 6) 6HFXUHG 'HEW 2 2 2
6HFXUHG "HEW 2 2 2 2
&RPPRQ (TXLW\ 2 2 2 2
1H[5HY //& 6HFXUHG 'HEW 2 2 2
6HFXUHG "HEW 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
153-RQHV //& 6HFXUHG '"HEW 8 2 2 2
OHPEHU 8QLWV 2 2 2
OHPEHU 8QLWV 2 2 2
1X6WHS //& 6) 6HFXUHG "HEW 2 2 2 2
6HFXUHG "HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2
2UWWHFK +ROGLQJV //& 6) 6HFXUHG "HEW 2 2 2 2 2 2 2
6) 6HFXUHG 'HEW 2
3UHIHUUHG 6WRFN 2 2

3HDUO DRHSAR //&

6HFXUHG '"HEW 2



7CEGIR

0$,1675((7&$3,7$/ &25325%7,21

&RORICDMS 6FKHEXGIR |, QVHR HOW, QDQG$ GYDRHRS 1LADMY & ROMNXHS

6FKHEX®A

6HBWP EHU
GRODW/LQ WR\DQGV
8 QXAWG
$PRXQW RI
, Q VHV/W
JHHV RU
$PRXQW Rl $PRXQW RI 'LYLGHQGV'HFHPEHU 6HSWHPEH
%DVH 7\SH Rl ,QYHVWPHQW 5HDOL]HG B8QMDOL]HG &BGLWHG WR )DIODOXH  *WRVV *URVV )DI9D O Xt
&RPSDQ\ 7RW D O SIDWHE SWDG 3,. 5DWH *HRJUDSK\ *DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQV5HGXFWLRQV
6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2
3UHIHUUHG (TXLW\ 2 2
3LQQDFS’R //& 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2
3UHIHUUHG (TXLW\ 2 2
SLYSUUUHIDWHV //& OHPEHU 8QLWV 2 2
THGGHU ,QGXVWULHV //& 6HFXUHG 'HEW 2 2 2 2
6HFXUHG 'HEW 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
THOHYHUGH //& OHPEHU 8QLWV 2 2 2
3UHIHUUHG 6WRFN 2 2 2 2 2
9LVLRQ ,QWHUHVWV QF 6HUSBYHIHUUHG 6WRFN 2 2 2 2 2
996 +ROGFR //& 6) 6HFXUHG 'HEW 2 2 2 2 2 2
6HFXUHG 'HEW 2 2
3UHIHUUHG (TXLW\ 2 2 2 2

2WKHU

$PRXQWV UHODWHG WR LQYHVWPHQWV WUDQVIHUUHG WR RU IURP

RWKHWFW FODVVLILFDWLRQ GXULQJ WKH SHULRG

7RWDO R®QWYHVWPHQWYV

SIILOLDWH ,QYHVWPHQWYV
+$5 /3

$$& +ROGLQJIV ,QF

%RFFHOOD 3UHFDVW 3URGXFWYV //&

%XFD & /&

&DURAHIP +ROGLQJIV //& 6)

&ODVVLF + * +ROGLQJV //& 6)

&RQIJUXHQW &UHGLW 2SSRUWXQLWLHV )XQGV

‘0% ,QGXVWULHV //&

/3 ,QWHUHVWYV +$5 /3 2 2 B
6HFXUHG 'HEW 2

6HFXUHG 'HEW 2

&RPPRQ 6WRFN 2 2 2 2 2 2 2
:DUUDQWYV 2 2 2 2 2 2 2
6HFXUHG 'HEW 2 B

OHPEHU 8QLWV 2 2

6HFXUHG 'HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2 2 2
6HFXUHG 'HEW 2 2 2 2 2 2 2
6HFXUHG 'HEW 2 2 2

6HFXUHG 'HEW 2 2

6HFXUHG 'HEW 2 2

&RPPRQ 6WRFN 2 2 2 2 2

6HFXUHG 'HEW 2 2 2 2
6HFXUHG 'HEW 2 2

3UHIHUUHG OHPEHU 8QLWV

/3 ,QWHUHVWV &RQJUXHQW
&UHGLW 2SSRUWXQLWLHV )XQG
3

6HFXUHG '"HEW 2



7CEGIR

0$,1675((7&$3,7$/ &25325%7,21

&RORICDME 6FKHEXGIR |, QYRR HON, QDQGS GYDGRHARS | LADM/ & ROMXHS

6HBWP EHU
RO/ IQWRADEY
8 COXAWMS
$PRXQW RI
%DVH 7\SH Rl ,QYHVWPHQW 5HDOL]HG
&RPSDQ\ 7RWD O SMDWH6 SWDG 3,. 5DWH *HRJUDSK\ *DLQ /RVV

SPRXQW RI

*DLQ

IRVV

$PRXQW RI

. Q WHHAW

YJHHV RU
'LYLGHQGV'HFHPEHU
8QWDOL]HG &HWGLWHG WR )DI9SDOXH

,QFRPH

6FKHEX®A

6HSWHPEH

*WRVV *WRVV
$GGLWLRQV5HGXFWLRQV

)DIBDOX1

BUHIHUUHG (TXLW\
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

2

2

2

2

2

'RV 5LRV 3DUWQHUV /3 ,QWHUHVWYV 'RV 5LRV
3DUWQHUV /3

/3 ,QWHUHVWYV 'RV 5LRV
3DUW @ HABV

'RV 5LRV 6WRQH 3URGXFWYV //& &ODBVAWHIHUUHG 8QLWYV

(,* )XQG ,QYHVWPHQWV /3 ,QWHUHVWV (,* *OREDO
3ULYDWH 'HEW )XQG $ / 3

)&& ,QWHUPHGLDWH +ROGFR //& 6HFXUHG 'HEW
:DUUDQWYV

JODPH .LQJ +ROGLQJIV //& 3UHIHUUHG (TXLW\

JUHHSRUW )LQDQFLDO 6%,& )XQG /3 /3 ,QWHUHVWYV )JUHHSRUW

J)LQDQFLDO 6%,& )XQG /3

/3 ,QWHUHVWYV )JUHHSRUW )LUVW
/LHQ /RDQ )XQG ,,, /3

*)* *URXS [//& 6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWV

*XOl ODQXIDFWXULQJ //& 6) 6HFXUHG 'HEW

6) 6HFXUHG '"HEW

OHPEHU 8QLWV

+DZN 5LGJH 6\VWHPV //& 6) 6HFXUHG '"HEW

6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWV

+RXVWRQ 30DWLQJ DQG &RDWLQJIV //& 8QVHFXUHG &RQYHUWLEOH '"HEW

OHPEHU 8QLWV

B 03 /3 ,QWHUHVWYV 3+3(3

/3 ,QWHUHVWYV 3+3(3

f 6/) 11& OHPEHU 8QLWV )XOO\ GLOXWHG
SURILWV
LQWHUHVW

,QGHSHQGHQW 3HW 3DUWQHUV ,QWHUPHGLDWH +ROGLQJV&RIRRPRQ (TXLW\

,QILQLW\ ; +ROGLQJIV //& 6HFXUHG 'HEW
BUHIHUUHG (TXLW\
,QWHJIUDOS HKRINUFHV 6) 6HFXUHG 'HEW

BUHIHUUHG (TXLW\
&RPPRQ 6WRFN

L,URQ 0DLQ ,QYHVWPHQWV //& 6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG '"HEW



7CEGIR

%DVH
&RPSDQ\

7RWD O SHDWHE SHDG 3,.

0$,1675((7&$3,7$/ &25325%7,21
&RORICDMS 6FKHEXGIR |, QVHR HOW, QDQG$ GYDRHRS 1LADMY & ROMNXHS

6HSWP EHJ

GROWIQWRADQGV

8 DXAWG

SPRXQW RI
5HDOL]HG

7\SH RI
5DWH

,QYHVWPHQW
*HRJUDSK\ *DLQ

/IRVV

SPRXQW RI

$PRXQW RI

. Q WHHW

YJHHV RU
'LYLGHQGV'HFHPEHU

8QWDOL]HG &BGLWHG WR )DISDOXH

*DLQ

IRVV

,QFRPH

6FKHEX®A

6HSWHPEH

*WRVV *WRVV
$GGLWLRQV5HGXFWLRQV

)DIBDOXI

,B +ROGLQJIV *URXS //& 6)
6)
6)
6)

-RKQVRQ 'RZQLH 2SFR //&

ORQH\7KKPEXLVLWLRQ //&

IHEUDMBBTXLUH&R //& 6)

2Q$VVHW ,QWHOOLJHQFH ,QF

2QHOLDQFH //& 6)

6)
4XDOLW\ /HDVH 6HUYLFH //&
5$ 2XWGRRUV $VSLUD //& 6)
6)
6, (DVW //&
1&

60LFN ,QQRYDWLRQV

6WXGHQW 5HVRX&FH &HQWHU

6HFXUHG '"HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN
BUHIHUUHG (TXLW\

2

2

2

2

2

6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
:DUUDQWYV

6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWV
:DUUDQWYV

6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWV
6HFXUHG '"HEW
6HFXUHG '"HEW

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG "HEW
8QVHFXUHG "HEW
3UHIHUUHG 6WRFN
&RPPRQ 6WRFN
:DUUDQWYV

6HFXUHG 'HEW
6HFXUHG '"HEW
3UHIHUUHG 6WRFN

3UHIHUUHG OHPEHU 8QLWYV

6HFXUHG 'HEW
6HFXUHG '"HEW
&RPPRQ (TXLW\

6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV

6HFXUHG '"HEW
&RPPRQ 6WRFN

6HFXUHG '"HEW
BUHIHUUHG (TXLW\



7CEGIR

&RORICDME 6FRKHEX®IR , QYHMP HOV, QDQGS GYDCRHARS | LADMY & ROMXHG

0$,1675((7&$3,7$/ &25325%7,21

6HSWP EHJ

CRIOWIQWRADQGY
8 ODXAWS

$PRXQW RI $PRXQW RI

$SPRXQW RI
. Q VHA/AW
JHHV RU

'LYLGHQGV'HFHPEHU

6FKHEX®A

6HSWHPEH

%DVH 7\SH Rl ,QYHVWPHQW S5HDOL]JHG B8QWDOL]JHG &BGLWHG WR )DBODOXH *RVV *RVV )DIBD O X}
&RPSDQ\ 7RWDO HDWHE SWDG 3,. 5DWH *HRJUDSK\ *DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQVS5HGXFWLRQV
6HFXUHG 'HEW 2 2 2 2
6XSHULRU 5LJJLQJ (UHFWLQJ &R 6HFXUHG 'HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2

7KBHILOLDWL 1HWZRUN //&

8QLRQS5RRAN QQ® ,, /3
8QLRQ5RBEN (QQI® ,,, /3
8QMHMN *OREDO 6HUYLFHV ,QF

8QLYHUMDAKHDG 6HUYLFHV +ROGLQJV //&

8B8UHQW '62 //&

:RUOG OLFUR +ROGLQJV //&

2WKHU

6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG 6WRFN
3B3UHIHUUHG 6WRFN

/13 ,QWHUHVWYV

/3 ,QWHUHVWV 2

6HFXUHG &RQYHUWLEOH '"HEW
6HFXUHG &RQYHUWLEOH 'HEW
BUHIHUUHG 6WRFN
BUHIHUUHG 6WRFN
3UHIHUUHG 6WRFN
3UHIHUUHG 6WRFN

&RPPRQ 6WRFN

BUHIHUUHG OHPEHU 8QLWYV
OHPEHU 8QLWV

6HFXUHG '"HEW
BUHIHUUHG (TXLW\

6HFXUHG '"HEW
BUHIHUUHG (TXLW\

$PRXQWYV UHODWHG WR LQYHVWPHQWYV WUDQVIHUUHG WR RU IURP

RWKHWFW FODVVLILFDWLRQ GXULQJ WKH SHULRG
7TRWIDQO.OLDWH LQYHVWPHQWYV

7 KHSUGASOCEP RQMKHRZ GHYKLS GRBEC RUHTXY LOYHAR HOVDQGLL \WHLQYHAR HOAVLGFRP HSIRGHAQ) LV IGFOGHELOWHE RQRIEDME 6 FKHXBIR |, QrHAY HOMIGFOGHS
QWP  &RORIEDM) LOCADCB\BAP HOVR \KLVA4 XDUM® 5HRWR)) RP 4

5 FEUAHQNMKHVRBCEP RXQAR QMM H/ DG AYLGHIBY FUHEMG\RLGARP HI RAWHSRMROR WHSHIRG RUZ KIFK DQLOYHKR HAZ DVIGFOGHELO&RONRCRUS |1 LIDM
FDMRUHY/ UASHRYHD ) RUQYHNT HIMDQU HIHG EHE HHQ& RQURCDQGS | LEDMFDAI RUHYGAUQ) WHSHIRG DQ LGFRP HRULQMHWR HAEDDQHY UHIDAG\R WHWP HSHIRGIW
$ FWFODML LFDARQY/ GAUQ) \KHSHIRG

Z D/IQWHFDAIRY RKHMDWHRHVKRZ QDASHIRG HIGLVIGFOXGHGLO? $ P RXQN UHIMAGVR LYY HOVWEO HIHGI BRP RKHU

* URW/ DEAMRY/LFOGHIGFUDAVIQWHFRWEDAVR LQYHAE HONVUAKXGY) |URP Q. SRWRTRLOYHWY HOV | RTBZ. ROLOMNR HONDQGLFFHGS, . [QMIMWOG\WHH FKDQIHR

RGHRUP RHH MY VHRXUMAY| RORHRUP RIAGHZ. VHRXUMY * URW/ DEAMRQY DR LGFOCHGHAGRB DAY LOXQUHIT] H3 DESUHADARQ RUGHABHRUB DAY LQ QHAXQUADT H3

G-BUIHADNRQDVZ HODYWHP RYHP HQAR DQH MY SRWRIRFRP SDQ. LOR\KYADKMIRY DOGRWA DAl HHNDMRY



7CEGIR 6FKHEX®A

0%$,1675((7&$3,7$/ &25325$7,21
&RORICDME6FKHEX®IR , QYHMR HIV, QDQGS GYDGFHARS | LADMY & ROMXHS
6HBWP EHU
CRIOWIQWRADQGY
8 DXAWG

* LRWUHBANR/LGFOGHGHRUDH/LOWHFRWEDIYR LOYHAR HOVUAKXENY |URP SUGASOOWSD P HOVRUMDBY DQG\WHH FKOQIHR RHRUP RMH W) VARXUANY | RURGHRU
P RIHGHEZ VUMY * UIRW AR/ COR LFOGHGHACFUDHY/LQ GHKQUHIT] H3 G-BUHADNRQ RUGHAEHFUHDAY LOXQUADT HG CESUHADMRQDVZ HODAKHP RYHP HAR DQH LMY
SRWRIRFRP SIQ RAVR \WVADMIRY DQGLQR DG HHMWDAIRY

SRUWRIRFRP S0 GFDMGLQWHO LGZ HIBHILRQDVGHMP IGHGE, GFDMRQR \WHFRSRUIDMKHDGTXOWMY 7 KHIQUYDDHDVR 6HBWP EHJ | RUFRQURCLOMIR HOV
GFDME QWY WILRQZ DY 7KV UBUAHIMG R GHADXHNVDVR 6HBMP BHU 7KHIQUYDOHDVR 6HBWP BHU | RUDH LADMLQMIR HOVEFDAGLQ
WMV UBILIRQZ DY TRVUBIHOMG R QUDAHNVDVR 6HBWP BHU

SRWRIRFRP ST GFDAGLOWH 1 RUHDANHILRQDQG & DD DVGHMP LGHGE. GFDIROR \WHFRSR DMKHIGTXOWMY 7 KHIQUYDDHDVR 6HBAP BHU | RUFRQIRO
LQHAR HWEFDMGLOWY WILRQZ DY 7KV UBIHHOAG R GHDXHVDVR 6HBMP BHU 7 KHIQUYDOHDVR 6-BWP BHJ IRUDN LODM

LOMHIN HONVGFDAMGLOWY HILRQZ D/ TRVUBHWHMG R QUDAMHVDY/R 6HBWP BHU

SRURIRARP S0 GADAMGLOWHE RAK-DANEHILRQDYGHMP LGHSE. GADMRQR WHARSRIDMKHDGTXOUMY 7 KHIDUYDOHDVR 6HBWP BHU | RUFRQUROLQMR HOV
GFDMG QWY WLRQZ DY TRVUBHWHAG R QUDAMHVD/R 6HBWP BHU 7KHIQUYDOHDVR 6HBAP BHU | RUDH LDMLQMI HOVGFDAGLO
WYV WHILRQZ DY TRVUEHHMG R QUDAMVDYR 6HBWP BHU

SRWRIRFRP S GRDAGLOWHERAKZ RIHILROD/GHMP IGHSE. GFDNRQR WHFR SRUDMKHIGTXOUWAMY 7 KHI DUYDOHDVR 6HBWP BHU | RUFRQUROLQMIR HOV
GFDMS QWY WILRQZ DY 7KV UBBHIMG R GHADXHVDVR 6HBMP BHU 7KHIQUYDOHDVR 6H-BWP BHU | RUDH LADMLQMIY HOVEFDAGLQ
WMV BILIRQZ DY TRVUBHHOMG R QUDAHVDVR 6HBWP BHU

SRWRIRFRP ST GADAGLOWH:  FWNIHILRQDVGHMP LGHGE! GFDIRQR \WHFRSR DMKHIGDOWMY 7 KHIQUYDOHDVR 6HBAP BHU | RUFRQUROLQMUIR HOVGFDAGLO
WV UILIRQZ DY 7KV UBUVHIMS R GHADXHNVDVR 6HBAP BHU 7KHIDUYDOHDVR 6HBAP BHU | RUDH LODMLOMY HOVGFDAGLOWMY UHILRO
zov TRVUBHMG R QUDAHVDYVR 6HSWP BHU

$ @R WH&RP S0 TV SRWNRIR LOYHWT HOVDUHIHIHIED \KEMFVAR UAXMFRQYRQUADBID/2 UAKIRAGVHRXUMEY XQBWRKHE MHGRMS

7 KV VAKHEXGIVKRXGB EH DG LOFROMQRIRD Z WK WHE RORIEDMG 6 FKHXBIR |, QAW HOVDJG 1 RAVAR WHE RQRIEDAG) LDADB\BAP HOVIFOG-GLO, WP

&RQRIEDAS) LCDADCBVIAP HOVR \KMLV4 XOWM® 5FERWRQ) RP 4 6XSSBP HRBOQ RIP DIRQFIQEHEFDMZ MMQWHE RORIEDME6FKHGIR |, QrHW HOVLGFOAQ)
HIGR SHIRGIQMAMDM SUH HIHGAYIGHIGUDM P DU CDM LOYHIE HONVCRAGIGFXUHM® LOFDK DOGLOMAR HQVZ KRHYDOXHZ DVGHMP LGHEXMCQ) MLIQU DOV
XREHYCEBILEXN

, QMY HQWDVDQXQ XQGHGARP P LW HQADVR 6HBWP BHU \FHIRM. 7 KHIQUYDOHR \WHIQMXRY HOAMGFOGH/ARHIP SCAAWR WHIDUYDOHR DD XQXQEH5
AR P W HQV

1 HIDAYHI DUYDOHLWHUAXOR  WH ST HS GVARXQABHQ) JUHDMAKDQ\WH SUCH SDOTP RQARXWBRAQ) RQWHEDD



7CEBIR

6FKHEX®

7TRWDO%DVH

&RPSDQ\

5DWH 5DWH6SHDG 3, .

0%$,1675((7 &%$3,7%/ &25325%7,21

&RORICDMS 6FKHEXBIR , QYR HOW, QDQGS GYDQRHARS |1 LIDMY
6HEWP EHU

CRIOWIQWRADQGY

7\SH Rl ,QYHVWPHQW
5DWH

8 DXAWG

$PRXQW RI
| Q WHW
YJHHV RU

$PRXQW RI $PRXQW RI 'LYLGHQGV HFHPEHU

*HRJUDSKADLQ

5HDOL]JHG 8QMDOL]HG &BHGLWHG WR

IRVV *DLQ /RVV ,QFRPH )DLAD O XH

*WRVV

*WRVV

6HSWHPEHU

$GGLWLRQWHGXFWLRQWLIDOXH

ODMRULW) RZOQHG LQYHVWPHQWYV
$QDO\WLFDO 6\VWHPV .HFR +ROGLQJV

%UHZHU &UDQH +ROGLQJIV //&

&DIp %UD]LO //&

&DOLIRUQLD 6SOHQGRU +ROGLQJV //&

&ODG 5H[ 6WHHO //&

&06 OLQHUDOV ,QYHVWPHQWV

&RG\ 3RROV ,QF

&RPSDUH1HRWZRR NY&

&\EHUPMGFIKIQRORILHV //&

'DWDFRP //&

'"LUHFW ODUNHWLQJ 6ROXWLRQV ,QF

(OJBERTXLUH&R //&

*DPEHRKQVRQ +ROGLQJIV //&

*57 5XEFHEKQRORJLHYV //&

118)
6)

6)

6)
6)

6)

6)
6)

6)

6HFXUHG 'HEW
6HFXUHG 'HEW

BUHIHUUHG OHPEHU 8QLWV
BUHIHUUHG OHPEHU 8QLWYV

:DUUDQWYV
6HFXUHG '"HEW

BUHIHUUHG OHPEHU 8QLWV

OHPEHU 8QLWV
6HFXUHG '"HEW

3UHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWV

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
OHPEHU 8QLWV
OHPEHU 8QLWV
OHPEHU 8QLWV
6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG 'HEW

BUHIHUUHG OHPEHU 8QLWV

6HFXUHG '"HEW
6HFXUHG 'HEW

B3UHIHUUHG OHPEHU 8QLWV

6HFXUHG 'HEW
6HFXUHG '"HEW

BUHIHUUHG OHPEHU 8QLWV

6HFXUHG 'HEW
6HFXUHG 'HEW

3BUHIHUUHG OHPEHU 8QLWV

6HFXUHG '"HEW
6HFXUHG 'HEW

BUHIHUUHG 6WRFN

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN
&RPPRQ 6WRFN
6HFXUHG 'HEW
6HFXUHG '"HEW
OHPEHU 8QLWV
6HFXUHG '"HEW




7CEBIR 6FKHEX®

0%$,1675((7 &%$3,7%/ &25325%7,21
&RQRICOMS 6FKHEX®BIR |, QYHUR HQW, QDQGS$ GYDCRHRS [HLADWY & ROMXHE

6HBWP EHJ
CRDW/LQWR\DQGV
8 QOXAWS
$PRXQW RI
» Q WH/W
JHHV RU
$PRXQW RI $PRXQW Rl 'LYLGHQGVHFHPEHU 6HSWHPEHU
7RWDO%DVH 7\SH RI ,QYHVWPHQW SHDOL]HG 8QMDOL]JHG &BIGLWHG WR *URVV *URVV
&RPSDQ\ 5DWH 5DWH6SWDG 3,. 5DWH *HRJUDSKADLQ /RVV *DLQ /RVV ,QFRPH )DLID O XH $GGLWLRQWHGXFWLRQWLADOXH
6) 6HFXUHG '"HEW 2
OHPEHU 8QLWV 2 2 2 2
*XOl 3XEOLVKLQJ +ROGLQJIV //& 6) 6HFXUHG '"HEW 2 2 2 2 2 2 2
6HFXUHG 'HEW 8 2 a e
BUHIHUUHG (TXLW\ 2 2 2
OHPEHU 8QLWV d 2 2 2 . d &
* LQYHVIRRU 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2 2 2
&RPPRQ (TXLW\ 2 2 2 2
,QGHSHQGHQW 3HW 3DUWQHUV ,QWHUPHGLDWH +ROGLQJVERRPRQ (TXLW\ 2 2 2
-HQVHQ -HZHOHUV Rl ,GDKR //& 3 6HFXUHG '"HEW 2 2 2 2 2 2 z
3 6HFXUHG 'HEW 2
OHPEHU 8QLWV 2 2
.LFNKDHIHU ODQXIDFWAKULQJ &RPSDQ\ 6HFXUHG '"HEW & 2
6HFXUHG 'HEW B8 8
3UHIHUUHG (TXLW\ 2 2 2
OHPEHU 8QLWV 2 2
ODUNHW )RUFH ,QIRUPDWLRQ //& ! 6HFXUHG '"HEW 2
6HFXUHG '"HEW 2 2
OHPEHU 8QLWV 2 2 2
OHWDOIRUPLQJ +ROGLQJIV //& 6HFXUHG 'HEW B 2 2 2 B 2
6HFXUHG '"HEW 2 2 8
BUHIHUUHG (TXLW\ 8 8
&RPPRQ 6WRFN 2 2
0+ &RUELQ +ROGLQJ //& 6HFXUHG '"HEW 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2
3BUHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
06&GYLVHU , //& OHPEHU 8QLWV 2 2
O\WWLF /RIJLVWLFV +ROGLQJV //& 6HFXUHG 'HEW 2 2 2 2 2 2
6HFXUHG '"HEW 2 2 2 2
&RPPRQ 6WRFN 2 2
20L7RSFR //& 6HFXUHG '"HEW z
BUHIHUUHG OHPEHU 8QLWV d d
33/®V ,QF 6) 6HFXUHG 'HEW 2 2 2
6) 6HFXUHG 'HEW 2
&RPPRQ 6WRFN 2 2 2
&RPPRQ 6WRFN 2 2 2
BULQFLSOH (QYLURQPHQWDO //& 6HFXUHG 'HEW 8 8 8 8 a 8 a
6HFXUHG '"HEW 2 2 2
BUHIHUUHG OHPEHU 8QLWV B8 2
&RPPRQ 6WRFN 2 2 2
4XDOLW\ /HDVH 6HUYLFH //& OHPEHU 8QLWV 2 2
S5REELQV %URVQFHZHOU\ 6HFXUHG 'HEW 8 8 8

6HFXUHG '"HEW 2



7CEBIR 6FKHEX®

0%$,1675((7 &%$3,7%/ &25325%7,21
&RQRICOMS 6FKHEX®BIR |, QYHUR HQW, QDQGS$ GYDCRHRS [HLADWY & ROMXHE

6HBWP EHJ
GRDW/LQ WR\DQGV
8 CDXAWS
$PRXQW RI
+ Q VHV/W
JHHV RU
$PRXQW RI $PRXQW Rl 'LYLGHQGVHFHPEHU 6HSWHPEHU
7RWDO%DVH 7\SH RI ,QYHVWPHQW SHDOL]HG 8QMDOL]HG &WGLWHG WR *WIRVV *WRVV
&RPSDQ\ 5DWH 5DWH6SWDG 3,. 5SDWH *HRJUDSKADLQ /RVV *DLQ /RVV ,QFRPH  )DLADOXH $GGLWLRQWBHGXFWLRQWLIDOXH
3UHIHUUHG (TXLW\ 2 8 8
7UDQWHFK7RBERDWRU 6HFXUHG 'HEW 2 2 2
6HFXUHG '"HEW 2
&RPPRQ 6WRFN 2 2
9ROXVLRQ //& 6HFXUHG 'HEW 2 2 Z 2
6HFXUHG '"HEW 2 2
8QVHFXUHG &RQYHUWLEOH '"HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
&RPPRQ 6WRFN 2 2 2 2
:DUUDQWYV 2 2 2 2 2 2
=LHDHY3" //& 6HFXUHG 'HEW 2 2 2 2
6HFXUHG '"HEW 2 2 2 2
6HFXUHG '"HEW 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2
:DUUDQWYV 2 2 2 2 2 2 2
2WKHRE@WOHG LQYHVWPHQWYV
o+ /3 /3 . QWHUHVWYV 0+ /3
/3 ,QWHUHVWYV +33 06
/'3 2 2 2
$6& ,QWHUHVWYV //& 6HFXUHG 'HEW 2 2 2 2
6HFXUHG '"HEW 2
OHPEHU 8QLWV 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 8 e e 2
$76: RUNKROGLQJ //& 6HFXUHG 'HEW 2 2
6HFXUHG '"HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
%DUIDQWXUHV //& 6HFXUHG "HEW 2 2 2 2
OHPEHU 8QLWV 2 2 2
%DWRISI&R //& 6HFXUHG 'HEW 2 2 2
6HFXUHG '"HEW 2 2 2 2
6HFXUHG '"HEW 2
3UHIHUUHG 6WRFN 2 2
%ROGHU 3DQWKHU *URXS //& 6HFXUHG 'HEW 2 2 2 2 2 2
6) 6HFXUHG '"HEW 2
&ODVV % 3UHIHUUHG OHPEHU
8QLWV 2 2
%ULGJH &DSLWDO 6ROXWLRQV &RUSRUDWLRQ 6HFXUHG "HEW B 2 B 2
6HFXUHG '"HEW 2 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2

:DUUDQWYV 2 2 2



7CEBIR

6FKHEX®

7TRWDO%DVH

0%$,1675((7 &%$3,7%/ &25325%7,21
&RQRICOMS 6FKHEX®BIR |, QYHUR HQW, QDQGS$ GYDCRHRS |HLADWY & ROMXHG

6HBWP EHU

CRIOWIQWRADQGY
8 DXAWG

7\SH Rl ,QYHVWPHQW

$PRXQW RI

| Q WHH/AWY

YJHHV RU
$PRXQW RI $PRXQW RI 'LYLGHQGVHFHPEHU
5HDOL]HG 8QMDOL]HG &HWGLWHG WR

*WRVV

*IRVV

6HSWHPEHU

&RPSDQ\ 5DWH 5DWH6SWDG3,. 5DWH *HRJUDSKADLQ /RVV *DLQ /RVV ,QFRPH )DLADOXH $GGLWLRQWHGXFWLRQWLADOXH
:DUUDQWYV 2 2 2
&HTLXIIHWY /& OHPEHU 8QLWYV 2 2
&HQWFKQRORJILHV +ROGLQJIV //& 6) 6HFXUHG 'HEW B 2 2 2 2 2
6) 6HFXUHG 'HEW 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
&KDPEHUOLQ +ROGLQJ //& 6) 6HFXUHG 'HEW 2 2 2 2 2
6) 6HFXUHG 'HEW 2
OHPEHU 8QLWYV 2 2
OHPEHU 8QLWYV 2 2
&KDUSV //& 8QVHFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWV 2 2
&RORQLDO (OHFWULF &RPSDQ\ //& 6HFXUHG 'HEW B 2 2 a
6HFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
&RSTHDLO )XQG ,QYHVWPHQWYV /3, QWHUHVWV &70+ /3 2 2 : :
'LILWDO 3URGXFWV +ROGLQJV //& 6) 6HFXUHG 'HEW B 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2
*DUUHFR //& 6) 6HFXUHG 'HEW 2 2 2
OHPEHU 8QLWYV 2 2
*XO| 0ODQXIDFWXULQJ //& OHPEHU 8QLWYV B 2
+DUULVRQ +\GUD *HQ /WG &RPPRQ 6WRFN 2 2 2
-RKQVRQ 'RZQLH 2SFR //& 6) 6HFXUHG 'HEW 2 2 2
6) 6HFXUHG 'HEW 2
BUHIHUUHG (TXLW\ 2 2
-RBIW +ROGLQJIV //& 6HFXUHG 'HEW 2 2 2
3UHIHUUHG (TXLW\ 2 2 2 2
.%. ,QGXVWULHV //& 6HFXUHG 'HEW 2 2
OHPEHU 8QLWYV 2 2
06 3ULYDWH /RDQ )XQG , /3 6HFXUHG 'HEW 2 2 2 2 2 2
6HFXUHG 'HEW 2 2 2 2 2 2 2
/3 ,QWHUHVWYV 2 2
06 3ULYDWH /RDQ )XQG ,, /3 6) 6HFXUHG 'HEW 2 2 2 2
/3 ,QWHUHVWV 2 2 2 2 2
06& ,QFRPH )XQG .QF &RPPRQ (TXLW\ 2 2
1$3&2 3UHFDVW //& OHPEHU 8QLWYV B 2
IHEUDMBPTXLUH&R //& 6) 6HFXUHG 'HEW 2 2 2 2 p 2
6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
1H[5HY //& 6HFXUHG 'HEW B 2 2 2 2 2 2
6HFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWYV 2 a
153-RQHV //& 6HFXUHG 'HEW 2 2 2 2



7CEBIR

6FKHEX®

0%$,1675((7 &%$3,7%/ &25325%7,21

& RORICDME 6FKHEXBIR |, QYRR HIV, QDQGS GYDGRHARS | LADMY & RMMXHS

7RWDO%DVH

6HBWP EHU

CRIOWIQWRADGY
8 DXAWG

$PRXQW RI $PRXQW RI
7\SH Rl ,QYHVWPHQW

$PRXQW RI

, Q WHHAW

YJHHV RU
'LYLGHQGVHFHPEHU

S5HDOL]JHG 8QWDOL]JHG &BHGLWHG WR

*WRVV

*WRVV

6HSWHPEHU

&RPSDQ\ 5DWH 5DWH6SMWDG3,. 5DWH *HRJUDSKADLQ /RVV *DLQ /RVV ,QFRPH )DLID O XH $GGLWLRQWHGXFWLRQWLID OXH
OHPEHU 8QLWYV 2 2
OHPEHU 8QLWYV 2 2
1X6WHS //& 6) 6HFXUHG "HEW e 2 2
6HFXUHG 'HEW 8 2 a
3UHIHUUHG OHPEHU 8QLWYV 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2
2UWWHFK +ROGLQJV //& 6) 6HFXUHG 'HEW 2 2 2 2 2 2 2
6) 6HFXUHG 'HEW 2
BUHIHUUHG 6WRFN 2 2
3HDUO TRISAR //& 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 8 2 8
6HFXUHG "HEW e
BUHIHUUHG (TXLW\ 2 2
S5LYSIJUHIDWHV //& OHPEHU 8QLWYV 2 2 2 2 2
7THGGHU ,QGXVWULHV [/& 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 8
3UHIHUUHG OHPEHU 8QLWV e 2 2
B3UHIHUUHG OHPEHU 8QLWYV 8 8 8 2
BUHIHUUHG OHPEHU 8QLWYV e a 2 8
7THOHYHUGH //& OHPEHU 8QLWV 2 2
BUHIHUUHG 6WRFN 2 2 2 2 2
8QLRQ5RRN Q®® ,,, /3 /3 ,QWHUHVWYV 2 2 2 2 2
9LVLRQ ,QWHUHVWV ,QF 6HUSBVHIHUUHG 6WRFN 2 2 2 2
996 +ROGFR //& 6) 6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 8 8
3UHIHUUHG (TXLW\ 2 2
2 2 2 2 2 2 2
2 2 2 2 2 2 2
2WKHU
$PRXQWV UHODWHG WR LQYHVWPHQWV WUDQVIHUUHG WR RU IURP
RWKHWFW FODVVLILFDWLRQ GXULQJ WKH SHULRG 2 2 2 2 2
7RWDO REQWYHVWPHQWYV
$IILOLDWH ,QYHVWPHQWYV
+$5 /3 I3 ,QWHUHVWYV +$5 /3 2 2 2 2 2
$$& +ROGLQJV ,QF 6HFXUHG 'HEW 8 2
6HFXUHG "HEW e
&RPPRQ 6WRFN & 2 2 2 2 2 2
:bDUUDQWV 2 2 2 2 2 2 2
$)* &DSLWDO *URXS [//& BUHIHUUHG OHPEHU 8QLWYV 2 2
$7; 1HWZRUNV &RUS ! 6HFXUHG 'HEW 8 8
8QVHFXUHG "HEW e 2
&RPPRQ 6WRFN 2 2
%%IWQN 6HUYLFHV //& ! 8QVHFXUHG '"HEW & 2 2



7CEBIR 6FKHEX®

0%$,1675((7 &%$3,7%/ &25325%7,21
&RQRICOMS 6FKHEX®BIR |, QYHUR HQW, QDQGS$ GYDCRHRS |HLADWY & ROMXHG

6HSWP EHJ
CRODW/1QWRX\DQGV
8 XAWG
SPRXQW RI
+ Q VHV/W
JHHV RU
SPRXQW RI $PRXQW RI 'LYLGHQGVHFHPEHU 6HSWHPEHU
7RWDO%DVH 7\SH Rl ,QYHVWPHQW 5HDOL]HG 8QMDOL]HG &BGLWHG WR *RVV *RVV
&RPSDQ\ 5DWH 5DWH6SKDG 3,. 5DWH *HRJUDSKADLQ /RVV *DLQ /RVV ,QFRPH )DLIDOXH $GGLWLRQWHGXFWLRQWLIADOXH
/ 8QVHFXUHG 'HEW 2 2
OHPEHU 8QLWYV 2 2 2 2 2 2 2
3UHIHUUHG 6WRFN QRQ YRWLQJ 2 2 2 2 2 2 2
%RFFHOOD 3UHFDVW 3URGXFWYV //& 6HFXUHG 'HEW B B 2 B
OHPEHU 8QLWYV 2 2
%XFD & /& 6HFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2 2 2
&DUPHDP +ROGLQJIV //& 6) 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2 2
&RPPRQ 6WRFN 2 2 2 2 2
&KDQGOHU 6LIQV +ROGLQIV //& &ODBVAQLWYV 2
&ODVVLF + * +ROGLQJIV //& 6) 6HFXUHG 'HEW B 2 2 2
6HFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
&RQJIUXHQW &UHGLW 2SSRUWXQLWLHV )XQGV /3 ,QWHUHVWYV &RQJUXHQW
&UH/%LW 2SSRUWXQLWLHV )XQG
08 ,QGXVWULHV //& 6HFXUHG 'HEW B
3UHIHUUHG (TXLW\ 2 2 2 2 2
'RV 5LRV 3DUWQHUV /3 ,QWHUHVWV 'RV 5LRV
3DUWQHUV /3 2
/3 ,QWHUHVWV 'RV 5LRV
3DUW @ HABV 2
'RV 5LRV 6WRQH 3URGXFWV //& &ODBVAUHIHUUHG 8QLWYV B 2 B
(,* )XQG ,QYHVWPHQWYV /3 ,QWHUHVWV (,* *OREDO
3ULYDWH '"HEW )XQG $ / 3 2
JODPH .LQJ +ROGLQJIV //& / 6HFXUHG 'HEW B 2
/ 6HFXUHG 'HEW 2 2
3UHIHUUHG (TXLW\ 2 2
JUHHSRUW )LQDQFLDO 6%,& )XQG /3 /3 ,QWHUHVWV )UHHSRUW
)LQDQFLDO 6%,& )XQG /3 , , s
/3 ,QWHUHVWYV )UHHSRUW )LUVW
/LHQ /RDQ )XQG ,,, /3 2 2 2
*)* *URXS //& 6HFXUHG 'HEW B
3UHIHUUHG OHPEHU 8QLWYV 2 2
+DZN 5LGJH 6\VWHPV //& 6) 6HFXUHG 'HEW B
6HFXUHG 'HEW 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2
+RXVWRQ 30DWLQJ DQG &RDWLQJIV //& 8QVHFXUHG &RQYHUWLEOH 'HEW 2 2

OHPEHU 8QLWV 2 2




7CEBIR 6FKHEX®
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&RARICDME 6RKHEXGIR |, QVHWR HQV, Q DQG$ GYDRHVWRS |1 LIDMY & ROMXHG
6HWP EHJ

CRIOWIQWRADQGY

8 DXAWG

$PRXQW RI
| Q WHH/AWY
YJHHV RU

$PRXQW RI $PRXQW RI 'LYLGHQGVHFHPEHU

6HSWHPEHU

7RWDO%DVH 7\SH Rl ,QYHVWPHQW 5HDOL]HG 8QMDOL]HG &HWGLWHG WR *IRVV *WRVV
&RPSDQ\ 5DWH 5DWH6SHDG3,. 5DWH *HRJUDSKADLQ /RVV *DLQ /RVV ,QFRPH )DLAD O XH $GGLWLRQWHGXFWLRQ\WLIADOXH
+3(3 /3 /3 ,QWHUHVWYV 3+3(3
2 2
/3 ,QWHUHVWYV 3+3(3
2 2 2 2
/3 ,QWHUHVWYV &25 /3
2 2 2 2
6/) 11& OHPEHU 8QLWV )XOO\ GLOXWHG
SURILWV
LQWHUHVW 2 2
,QILQLW\ ; +ROGLQJIV //& 6HFXUHG 'HEW 2 2 2
3UHIHUUHG (TXLW\ 2 2 2 2 2
,QWHJIUDGB HQNUFHV 6) 6HFXUHG "HEW 2
&RPPRQ 6WRFN 2 2
LURQ 0DLQ ,QYHVWPHQWV //& 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2 2 2 2
6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2 2 2
&RPPRQ 6WRFN 2 2 2
,B +ROGLQJIV *URXS //& 6) 6HFXUHG 'HEW 2 2 2 2
6) 6HFXUHG 'HEW 2 2 2 2
6) 6HFXUHG 'HEW 2 2 2 2
6) 6HFXUHG 'HEW 2 2 2 2
:DUUDQWYV 2 2 2 2 2
2Q$VVHW ,QWHOOLJHQFH ,QF 6HFXUHG "HEW 2 2 2
6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW 2 2 2
8QVHFXUHG '"HEW 2 2 2 2 2
3UHIHUUHG 6WRFN 2 2 2 2 2 2 2
&RPPRQ 6WRFN 2 2 2 2 2 2 2
:DUUDQWV 2 2 2 2 2 2 2
2QHOLDQFH //& 6) 6HFXUHG 'HEW 2 2 2 2 2 2 2
6) 6HFXUHG 'HEW 2
3UHIHUUHG 6WRFN 2 2 2 2
4XDOLW\ /HDVH 6HUYLFH //& 6HFXUHG 'HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2 2 2
6, (DVW //& 6HFXUHG 'HEW 2 8 2
6HFXUHG 'HEW 2 2 2
6HFXUHG "HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2
60LFN ,QQRYDWLRQV //& 6HFXUHG 'HEW 2
2 2 2

B6WXGHQW 5HVRX&FH &HQWHU

&RPPRQ 6WRFN

6HFXUHG

'"HEW

BUHIHUUHG (TXLW\ 2 2 2
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&RQRICDME 6FKHEX®IR , QYHMR HOV, QDQGS GYDCRHARS | LADMY & ROMXHG

6HSWP EHJ
CRDW/1QWRX\DQGY
8 OXAWG
$PRXQW RI
| Q VHAW
YJHHV RU
$PRXQW RI $PRXQW RI 'LYLGHQGVHFHPEHU 6HSWHPEHU
7RWDO%DVH 7\SH Rl ,QYHVWPHQW 5HDOL]HG 8QWDOLJHG &BIGLWHG WR *IRVV *IRVV
&RPSDQ\ 5DWH 5DWH6SWDG3,. 5DWH *HRJUDSKADLQ /RVV *DLQ /RVV ,QFRPH )DLIDOXH $GGLWLRQWHGXFWLRQWLIDOXH
6XSHULRU 5LJJLQJ (UHFWLQJ &R 6HFXUHG 'HEW 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2
7KEILOLDWL 1HWZRUN //& 6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2
3UHIHUUHG 6WRFN 2 2 2 2
3UHIHUUHG 6WRFN 2 2 2 2 2
8QLRQ5RAN QQI® ,, /3 /3 . QWHUHVWYV 2
8QIHN *OREDO 6HUYLFHV ,QF 6HFXUHG &RQYHUWLEOH 'HEW 2 2
6HFXUHG &RQYHUWLEOH 'HEW 2
6) 6HFXUHG 'HEW 2 2
6) 6HFXUHG 'HEW 2 2
3UHIHUUHG 6WRFN 2
3UHIHUUHG 6WRFN 2 2 2
3UHIHUUHG 6WRFN 2 2 2 2 2 2 2
3UHIHUUHG 6WRFN 2 2 2 2 2 2 2
&RPPRQ 6WRFN 2 2 2 2 2 2 2
8QLYHUMDAKHDG 6HUYLFHV +ROGLQJIV //& 3UHIHUUHG OHPEHU 8QLWYV : 2 2 2 2
OHPEHU 8QLWV 2 2 2 2 2 2 2
:RUOG OLFUR +ROGLQJIV //& 6HFXUHG 'HEW 2 2
3UHIHUUHG (TXLW\ 2 2 2 2
2WKHU
$PRXQWY UHODWHG WR LQYHVWPHQWY WUDQVIHUUHG WR RU IURP
RWKHWBFW FODVVLILFDWLRQ GXULQJ WKH SHULRG 2 a 2 a 2

7RWDO.OLDWH LQYHVWPHQWYV

7 KHSUCRSDOCP RXQMAHRZ GHIKLS GHEIOI RUHDXAW LOYHWY HOVDQG L WHLQYHAR HOAVLGFRP HSUIRAQ) LY LGFOGHE LQWH & RORICDMS 6 FKHXGIR , QMHIY HWVIGFOGHS
QWP  &RORIEDM) LOCADCB\BAP HOVR \KVA4 XDUM® 5HRWR)) RP 4

5 FRUAHOVWHWRIBCIP RXQIR QMMM HA/ DG A YIGHIB/ FHAWGR LGFRP HI RAWHSRMROR \WHSHIRG RUZ KIFK DQLOYHIY HYZ DVIGFOGHGIQ&RQNROR S | LADM
FDMIRUHY UASHRYHD ) RUIQYHXR HONDQ HUHG EHE HHD& RQMRCDQGS | LADW DM RUHYGAUQ) WHSHIRG D) LGARP HRULQYHWY HONEDDIGRHY UHIDAG\R\KHWP HSHIRGLW
Z DVIQWHFDAMIRY RKHMDOWHRHWKRZ QDMSHIRGHIGLVIGFOXGHGLO?$ P RQNUHIDAG\R LMY HOMUEDHIMGIGRP RMHU $ WKL LFDARQYGXUQY \WHSHIRG

* URW DEAMRVLFOCHIGRBDAVIQWHFRWEDAVR LMY HOVUAKAY [URP G SRMRIR LOYHWY HOV | RIBZ. ROLQYHAR HOVDQGIFRXHGS, . LOMMADGWHH AKOQHR
RGHRUP RMH Y HRXUMAY| RURGHRUP RIHGHZ VHRXUMEY * URW DEEMRQY DR LFOGHGHAGRUHDVHY L XQUHIT] H5 CSSUHADIRO RUGHAB-FUDAVIQ QHAXQUADT HG
G-BUADMRQDYZ HIDAKHP RYHP HOAR DQH MY SRMNRIRARP S0 LQRWMYADMIRY DQGRXWR DAL HAHNDMRY



7CEBIR 6FKHEX®

0%$,1675((7&$3,7$/ &25325$7,21
& RORICDME 6FKHEXBIR |, QYRR HIV, QDQGS GYDGRHARS | LADMY & RMMXHS
6HBWP EHU
CRIOWIQWRADGY
8 DXAWG

* LRWUHBANR/LGFOGHGHRUDH/LOWHFRWEDIYR LOYHAR HOVUAKXENY |URP SUGASOOWSD P HOVRUMDBY DQG\WHH FKOQIHR RHRUP RMH W) VARXUANY | RURGHRU
P RIHGHEZ VUMY * UIRW AR/ COR LFOGHGHACFUDHY/LQ GHKQUHIT] H3 G-BUHADNRQ RUGHAEHFUHDAY LOXQUADT HG CESUHADMRQDVZ HODAKHP RYHP HAR DQH LMY
SRWRIRFRP SIQ RAVR \WVADMIRY DQGLQR DG HHMWDAIRY

SRUWRIRFRP S0 GFDMGLQWHO LGZ HIBHILRQDVGHMP IGHGE, GFDMRQR \WHFRSRUIDMKHDGTXOWMY 7 KHIQUYDDHDVR 6HBWP EHJ | RUFRQURCLOMIR HOV
GFDME QWY WILRQZ DY 7KV UBUAHIMG R GHADXHNVDVR 6HBMP BHU 7KHIQUYDOHDVR 6HBWP BHU | RUDH LADMLQMIR HOVEFDAGLQ
WMV UBILIRQZ DY TRVUBIHOMG R QUDAHNVDY/R 6HBWP BHU

SRWRIRFRP ST GFDAGLOWH 1 RUHDANHILRQDQG & DD DVGHMP LGHGE. GFDIROR \WHFRSR DMKHIGTXOWMY 7 KHIQUYDDHDVR 6HBAP BHU | RUFRQIRO
LQHAR HWEFDMGLOWY WILRQZ DY 7KV UBIHHOAG R GHDXHVDVR 6HBMP BHU 7 KHIQUYDOHDVR 6-BWP BHJ IRUDN LODM

LOMHIN HONVGFDAMGLOWY HILRQZ D/ TRVUBHWHMG R QUDAMHVDY/R 6HBWP BHU

SRURIRARP S0 GADAMGLOWHE RAK-DANEHILRQDYGHMP LGHSE. GADMRQR WHARSRIDMKHDGTXOUMY 7 KHIDUYDOHDVR 6HBWP BHU | RUFRQUROLQMR HOV
GFDMG QWY WLRQZ DY TRVUBHWHAG R QUDAMHVD/R 6HBWP BHU 7KHIQUYDOHDVR 6HBAP BHU | RUDH LDMLQMI HOVGFDAGLO
MYV WHLRQZ DY TRVUBHHMG R QUDMVDVR 6HBWP BHU

SRWRIRFRP S GRDAGLOWHERAKZ RIHILROD/GHMP IGHSE. GFDNRQR WHFR SRUDMKHIGTXOUWAMY 7 KHI DUYDOHDVR 6HBWP BHU | RUFRQUROLQMIR HOV
GFDMS QWY WILRQZ DY 7KV UBBHIMG R GHADXHVDVR 6HBMP BHU 7KHIQUYDOHDVR 6H-BWP BHU | RUDH LADMLQMIY HOVEFDAGLQ
WMV BILIRQZ DY TRVUBHOMG R QUDAHNVDVR 6HBWP BHU

SRWRIRFRP ST GADAGLOWH:  FWNIHILRQDVGHMP LGHGE! GFDIRQR \WHFRSR DMKHIGDOWMY 7 KHIQUYDOHDVR 6HBAP BHU | RUFRQUROLQMUIR HOVGFDAGLO
WV UILIRQZ DY 7KV UBUVHIMS R GHADXHNVDVR 6HBAP BHU 7KHIDUYDOHDVR 6HBAP BHU | RUDH LODMLOMY HOVGFDAGLOWMY UHILRO
zov TRVUBHMG R QUDAHVDYVR 6HSWP BHU

$ @R WH&RP S0 TV SRWNRIR LOYHWT HOVDUHIHIHIED \KEMFVAR UAXMFRQYRQUADBID/2 UAKIRAGVHRXUMEY XQBWRKHE MHGRMS

7 KV VAKHEXGIVKRXGB EH DG LOFROMQRIRD Z WK WHE RORIEDMG 6 FKHXBIR |, QAW HOVDJG 1 RAVAR WHE RQRIEDAG) LDADB\BAP HOVIFOG-GLO, WP

&RQRIEDAS) LCDADCBVIAP HOVR \KMLV4 XOWM® 5FERWRQ) RP 4 6XSSBP HRBOQ RIP DIRQFIQEHEFDMZ MMQWHE RORIEDME6FKHGIR |, QrHW HOVLGFOAQ)
HIGR SHIRGIQMAMDM SUH HIHGAYIGHIGUDM P DU CDM LOYHIE HONVCRAGIGFXUHM® LOFDK DOGLOMAR HQVZ KRHYDOXHZ DVGHMP LGHEXMCQ) MLIQU DOV
XREHYCEBILEXN

, QMY HQWDVDQXQ XQGHGARP P LW HQADVR 6HBWP BHU \FHIRM. 7 KHIQUYDOHR \WHIQMXRY HOAMGFOGH/ARHIP SCAAWR WHIDUYDOHR DD XQXQEH5
AR P W HQV

1 I DAYHI DUYDOHLWHUAKOR \KHFDSAN] HE QVFRXQABHQ) JU-DMADQWHSUGRLSDODP RAQARIMBEQ) RQWHED0
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WP 0$1$*(0(179F ,68866,21$1' $1$/<6,62)),1$1&,$/ &21' ,7,21$1" 5(68/762) 23(5%$7,216

7KWV4 XDUMD 5HERWWRD) RP 4 FRQBLQVIRZ DUG GRNG) \WIMAP HWUHI DLEQ) \WHSDQVDQGREVRAIHYR P DI HP HQVRUIXMUHRSH.DRQY DQG Z KUFK UHIWVR I XMUH
HYHVRURXUIXUMUHSHIRUP DOFHRUILCDQADCFROBURD $Q VKRK IR DG GRAQ) WP HOVP D LOROHNGRZ QDG XQNRZ QUMWY XQRHIBLQNY DQGRKHUICARLYZ KK P D FDX\H
RXUDPMDOUHXOV SHIRUP DGRHRUDAKLHYHP HOMR EHP DALIDED GHHVURP 1XMUHUAKXIV SHIRP DRHRUDAKLHYHP HQVH SUSAHGRULP STHGE, DO 1RZ.DUG GRNG) \WIAP HOW
) RZ DUB GRNQ) WERP HON Z KLFK LOYRYH DWAP SINRQYDQG GHAUEHRXUIXUUHSDQ/ DA LHY/DQGH SHABWRYY DHIHHDID [GHOMCEBGIE, XHR WHZRB/A PD. * 2 ZI@
3\KRX@ 3 H SHAW 3 DQIASDA 3 HAWP DM 3 BHIHYH' 2 LOMIG RUP SIRMAV ROWHQHIDIYHR WHHZ RUG/RURKHUYDUDIRYRQWHHZ RUG/RUFRP SDICEBGIWMP LGRE)\ 7KHH
IRZ DG GRNGQI WIAMP HQNDUHEDVHE RQDWAKP SIRQAKDAP D EHLGFRIHAWDQGZ HFDQCRADWAKUH\ RX WDKH SURWRNRQYLFOGHE LOWHHIRLZ DG GRNG) \WBAP HONZ L@FRP H\R
SDW 2 XUDRXDOUHAXOVFRXES GLIHJP DAUDI 1URP WRHH SUAXHGRULP STHGE, \WHIRLZ DUE GRNG WBAMP HOVDVD UAXOR YDURXVIDARLY LGFXAQ) Z WRAIP MAMRQWH
IDARYHHHFHGIO, WP $ HOMB(? 51\N) DRRLY EHBZ LOWVA XDUMO SHSRIWRD) RP 4 11 D) DIGAWAMMGIO, WP $ HOMBGS 51MN) CRRY  LORXUS QX0 HERIWRD
YRP . IRUWH)\HUHGG' HHPEHU ILBGZ W \WHBHXUMEYDQG ([ ADQIHE&RPPIWIRD 3 6( & RQ) HEUOU DQGHYHZ KHHIQWY4 XDUMO 5 HSRINRQ

YRP 4 DQGRURKHJG( & ILOQIV 2 WHJI DRRUKDWARXTS FOXVH CAXDOURXVAR G HJP DRLIDD LGFOCHFKDQIHYLOWHHRGRP\ DQG I XWUHAKDQ HVIQ@Z VRUUH XOWRQY/DQG
FROAWRYVIQRXURSH.IDIY DUV

- HKDYHEDHG\KHIRZ DUG GRNGQ) IR HOVIGFOG-GLIOWYA XOIMO 5HRIRY) RP 4 ROLQRIP DIRQDYDLMEGIVE XVROWHEMR \KLY4 XCUMD 5 HSRIARD
YRP 4 DQGZHDWKP HQRREQDMNRQ\R XSEDMDQ. KK IR DUG GRNQ) WP HONV XQBAW/Z HDUHUHTXUHG\R GR\RE\ DSSOFCEBIQY. + RZ HYHU\ RX DUHDGAMVHG\R UHHUVR Q)
DEAURDOAVRKXHAKDAZ HP D, P ONHAUHA® R\ RX RUMURXIK UHSRIWWKDAZ HIQWHIXMUHP D, [LOIZ MKKHE( & LFOAQ) EHMXHBHIRAF DG PXAUHNHERIV

7KLY QVAXWRQVKRXTS EHU-DGLOFROMGRIRD Z 1\ RAUFRQRICDMG  LDGADOWIAP HWDVR ' HHPBHU DQG | RUWH\ HOUHQHIGHS DQG0 DOUHP HOW
" WAXAWRQDGSDOMYR ) LODGADCE RAWRODE5 HXOVR 2 SHDIRY ERK FROBIGHGIORUS QDO HSRIRD) RP . IRUWH\ HDUHIGHS' HHPEHU DVZ HIDV\KH
FRORICDMS  LCDGADOWBMAP HIW XQOXGWMS DG CRAVAR WHFRQRICDWG | LDGADOWBAP HOV XQIOXAWS FROBIGHSLOWMY U-ERW

25*$1,=%$7,21

0 DQEWHINE CHMIDE RIERDIRY 30 688" RUVRIHNHZ W IWFRQRICDMS\KEMADUH 20 DQEWHIVRUWH? &RP SDQ* LVDSUGASDOQYHAT HIWILP SUP DU [RPAVHG
ROSIRVIAQ) PP ] H5BQ) WP GHEADQGHNXAW FCBMIDROMRQAR GZ HUP LGEBIP DNHAR/ 0 0 © FRP SOV W3/ 0 0 LOYHAR HOAVVADM)\ © DQGGHEWDSMIDR SUYDM 3 3UYDAM
/ RO FRP SOQHV/RZ QHGE\ RUQWHSIRAHWR EHQ) DFTXWHGE, DSUYDMHTXW IXQG W3 3UYDAM/ ROQLOYHAY HONRDM ~ 0 DIQBWHN SRUNRIR LOYHXR HOVDUHWSLFOD
P DEHVR\KSSRYP D) HP HEX RAW UHFDSLABT) DINRQY JURZ \W I LGDCAQIV UH ICDCAQIVOQGLFTXMNRQ/R FRP SDQHAMDARSHDMIQAYHYHIQBMY VFRRLY 0 DQEWHHAHHWR
SDNGHIZ WK HWBHHY BXMCHNRZ GHY DG P DEIHP HOAMP VOQGIHHIDD SRYIGH? RHWRS  GHEWIQGHNXWY [ LQOCAQ) \ROMRY/Z MKMOQIW/ 0 0 LOYHAR HOARDMA 0 DQ
BVIHHNQYHAVSLP DD LQVHRXUAS G-EWQHAR HOV HIXAW LQYHWR HON Z DUDQV DG REHM-RXUMI/R / 0 0 FRP SOQHVWSIFDD EDHGLQWHS QUMGE\BAY 0 DQEWHINDBR VHHNY
R SDUNGHUZ W SUYDMHTNXW | XQGVERQRYLQIW3IUYDM/ RIQLOMIY HYWRDAD\ DQGSUP DUKD LOYHAVIQVHRXUHG G-EWQYHAR HOVR 3UYDM/ ROQFRP SDQH/JHHID
KHOGTXOUWAMHG LOWKHS QUG 6\BIM/

0 6&& ZD/IRPHGIQ0 DK \RRSHDMD/DQLQMIDD P DDIHSEMCHNGYHESP HOVRP SIQ 396 & XQGHMWH, QrHAR HOARRP SDQ $ PR DVIP HGHG \KH
3 $AW %HFDAHO 6&& LVIQMIDIM P OIHS DOR \WHH HXWHR | LFHYDQGRM-UFP SB HAVOHHP SR HGE 0 6&& 7KHHRM 0 6&& GRVQRED D) H \WMCDOQMIR HOWV
DOYMRY [HYY EXAQMMDGAUA® LGP WHRSHDIY FRAVDARADAGZ W HP S 1QJ LQYHIR HQADQG SRIWRIR P DD HP HBUR HMRDY

0 6&& Z KR RZ QNHYHIOIQMIMY HWXQBY [FOAQ) 0 DQBWHD H]DQACH) XQG / 3 20 60 ) DGO DQEWHNTEMID,, /3 30 6&,,,” DG \RIHMHZ WO 60 )
WHS) XQB/  DQGHIFK R WHUIHHIDCEDNGHY 7 KH) XQB/DUHHIFK CFHOHGD/D6EP DIAMGHN, QHIF HYVERP S 36%8&° B\ \KHS QIMGE\BIM/EP DIOMCHNS GP LQVIDIRD
6%

0 6&$ G, // & WH3( [ WCDO QHAF HYO DOIH) ZD/IRPHGIQLIRMPEH — DVDZKRD RZ GHG\KEMGDY R 0 DQBWHMR SURMGHIQMMY HOWP DDIHP HOV
DG RAHUVHLYLFR/AR SDMEVRKHAKDQO DQGWHHAS ( [ WCDCBOMY  DOGUHAHYHYI HHLGRRP HIRUKFRK VYR 0 688 KDVEHHRIWIQAMGQR CRIRQUHIH B\ WHEHRXUMI/DOG
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([ ADYH&RP P IRD 36( & \RDIBZ \KH( [ WACDD QYT HOND DD HNR U IAUDY DU IMALHG LOHR HOADGYLMAUXQEHKH, QYRAR HYVS GYVHYS AR DVIP HIG-G 6LGFH
\KH( [ WLGD0 QYRR HQN) DO HUFROGAWDAR IWLQYHKY HWP DI HP ARV R [ WLCDOS DM WA DFFRXQAMG | RUDVDSRMRIR LOYHAR HR 0 DQBWHNIGLYQRW
LFOGHS DVDFRQRIEDMG\KEMADY 1Q0 DQEWHINFRORIEDMS | LCDGRDONIAP HON

0 6&& KDVHPRMSWR EHWHDAMGIRUS 6 |HEHIDACGHARP H\MF SXUBRHYDVDUHIXOWMG QYR HOWVRP S 35,&" XQEHUBXERKEBWO R WH, QMIDC HHXH&RGHR

DVLP HIGS WHE &R $ VDUAKXAWD 688 JHHID GRVGRSD FRSRIDMGYHCS 6 |HEHDOGRP H\E H/RQDQ GHARGCDY \§f CEGILGARP HRUFDSMIDI CLO/AKDAMEMMEX AR
WAEANKREHY

0 6&& KDVAHIRQGQUHAWIG LQAUHAW KRD RZ GHE\WEMG DUH\KDNDYHHBRMG\R BHWY CEGIHQMWWY \KH3 70 CEGI6XEMADUH 7 KHSUWP DY SXBRHR \WH7L0 CEM
6XEMADUIHIVVRSHP VO 6&& R KRTEHIXW LOYHIR HQVLQSRWNRIR FRP SDQHYZ KIFK DUH3 SDWWURKIK HOIMWIRMY SXUBRHY 0 6&& DOR KDVFHMSQGQUHAWIQGLQALHW
ZKRD RZ H5\EMADUHYIRP H3 1 RUILOAQ) SXERHY WH3 6 WKRMUBHG 6 XEMG DUHY

8 QBWRKHZ [VHGRMS RAWHFRQMN VRKHZ IVHIQAFDM/ WHWMP VEZH' 32XV 3RXU \KH&RP SDQ " DQG20 DIQBWHN UHHARO 68.& DQGIWARQRIEDAG\XEMGDUH/
Z KIFK LGFOGHWH) XQB/ \KH 7L CEG16 XEMADUHY DQG\MHEWKRMUHG 6 XEMGDUH/

29(59,(: 2) 285 %86,1(66

2 XUSUGASOOQMUT HOWREMRARYHIVAR P [f LP 1] HRXULQYHAR HYBRMRIRVREOHM OB JHHDY FXUHIAERP HIURP RXUGHENQYHIY HOV DG PXUMAGHRP HDOG
FEBAMICCBSUHADRO! URP - RXUHTXY DG XY UHIDAG LOYHIR HW LGFXAQ) Z DUION FROYHINEGIVRXUMEY DG RKHUUI KWR CETXUHHTXY VHRXUMEVIQDSRWRIRFRP SIQ © H
VHHN VR CFKLHYHRXULQYHAR HOAREMRYHWURKIK RX 0 0 DQG3UYDAM/ RDQLOYHAR HONRDRILHY 2 XU/ 0 0 LOMNY HIWRDAD\ LOYRYHVIQHR HOVLQFRP SIQHAKDAIHHIDID
KOMHOQ@OWHXH/EHEHD  PLORQDEG P ILAORQDGOAOCHIQQIVEH RHIQMAWE  G-BUHFDIRQDOGIP RWDIROH SHOHY 3(%7' $° EHEHD P IAROLOMG
PITRY 2XU 0 0 SRWRIRIQYHAN HQVIHHID WQIHIQWHIRP  PIAROW P LARY 2 XU3UYDM/ FOQLOYHAY HIAKDA LOYRYH/LQMWR HONLQFRP SDQH/AKDN
JHHDD KOHDQQOOWHVEHEHD  PIARQDQG  PLAORQDEGDMN %7' $ BHEHD  PIARQDQG  PIARY 2 XUSUYDAM/ ROQLOYMWE HQVIHHDM WQIHIQ
VJHIR  PITIRQW  PLARY

© HVHN R LODKHI LQDGALQ) JCSTRU 0 0 BXMGHRAY Z KIFK KIMRUFDED KDYHKOG TP WG DFFHAR I LGDGAQY) [URP FRP P HIADCEDNY DG RMHMBAUR ORI 7KH
XQ@EHIHYHSOMHR WH/ 0 0 FUDA/ARHRSSRMGW | RUXVAR P HHARHILCDGAQ) GHHOVR / 0 0 FRP SDQHYZ KGIDOR GHIRMDIY | DYRIEEGIWBQLRNRQ\MIP VOQG HTXW
SDMASDIRY 2 XUCELOW VR LOYHMTFURW DFRP SO0 v FOSBDWIKRMUH 1 URP VHRXUHG GOV HIXY VHRXUMY DEBRZ VXVAR R | HUSRUINRIR FRP SOQHY/DFRP SUKHOLYH\XAMR
ICDAQ) ROWRYY RUD*RHWRS |LQOGAQ) VROMRY :  HEHIHYHWDBUIRNGQ) PP [] HG *RGHVRS 1 LQDGAQ) \ROMRQY/LYLP SRVIQAIQG YDOTEGIVR/ 0 0 SRWRIRFRP SOQH : H
JHHDID VHHNR SDMGHUG LA Z W HOWHBUHHKY P DD HP HOAMCP VDG EXMQHWRZ GHYLOP ENGQ) RXU 0 0 LMW HQIV 2 XU/ 0 0 SRUNRIR GHEWQMHWY HVDUHIHH.DD
\FRXUHGE! DILWEHROWHDAHVR WHSRWRIR FRP SDQ DOGWSLFDTD KDYHD\MP R EHE HHDI LYHDQGVHYHQ\ HOWI URP WHRUWLCDOI QYRR HONEDM

3UYDM/ ROQLOYHAR HVSUP DO FROMAR GHEVWHRXUMAAKDMDYHSUP DO EHORWICDAMGAUR® B XVRIWR DOWHIH WMKUIRKI K RAUMADMILE HIDIRQKLSVZ W
RXHULQYHAR HOWXQB/RQ D FRIER DAYHEDAVAKURKI K LOYHAR HOMWDATUHR WO UH HUHG R LOWHGHEWP DUNHVDY2 FOE G-DY BHFDAHR \WH\P DIDBEHIIURXS M] H 2 XUSWYDAM
/ ROQLOYHAR HOVDUHWSLFDI P DCHIQDFRP SO RZ GHGE! RUQWHSURFHWR EHQ) DFTXUHGE! DSUYDMHIXW | XQG 2 XU3WYDAM/ RDQSRWNRIR GHEAQYHIT HOVOUHIHHID
FRXUHGE! DI LIWBURINY CHYRQWHDAHNVR \WHSRWRIR FRP S DOGWSLFADD KDYHDWMP R EHE HHOWUHHDOGVHYHO HOWI URP WHRIWLCDOQYHAR HJWEDM : HP D DORFR
LQHXNZ LW \RHSUYDMHDWN | XQGLOWHHTMXWY VHRXUMEY/RE RAUSWYDAM/ RDQSRUNRIR FRP SDQH/

. HDORP DQEQDGIIA SRURIRR [QHARY HOVLQ@LIHP LG3BIP DNHAR0 [GEBI0 DAV ARP SIQHY RXUF0 1G3BI0 DUNAQYHWR HYERINRIR 2 XUO LG3BI0 DNV
LQYHXR HQVDUHIHGHIIED G-EWQYHIR HIVIQFRP SDQH/RZ GHGE! SUYDMHIAW | XQB/ARDAZ HHRUIWLGDED IWKHG\MURKI K DM QRFDINRQI LCDGAQ) SIRAHW © HKDYHIHHIDD WRSSHS
PINGQI GZ 0 LG3BI0 DUNHAQYHXR HQVDQGH SHAWRXUO LGEBI0 DN HOABRIRIR R FROMMHVR GHRICHLO! XWUHSHIRGY/DVH MY 0 LG3BIO DUNHNQYHAR HONVDUHWEOG
RURT 2 XUO LGBBI0 DNAAG-ENQMI HOVIHHDD WIHIQM]HIP  PLIAROW P LAIRQ DHIHHDM HRXUGE DI LWKMBURIMNY CGHYRQWHDXHVR WHSRWRIR FRP S
DOGWSLFD® KDYHDQH SHAMGGAUDIROR EHE HHWUHHDGGVHYHD\ FOWI URP \RHRUWLCDOLQYHAY HWEDM

2 XURKHUSRWRIR 32 \WHBRWMRIR  LQAHAR HQVSUP DUO FROMAR LOYHKT HOMKDATUHGRAFRQIMAZ W \WHWSLFDCBUR LBVIRURXU 0 0 3UYDA/ ROQRUO LGB
0 DNH/ERINRIR LOM HOWV LFOQQ) LM HONZ KK P D
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EHP DIJHGE, MLGSOMY , QRXUZ WHUBRMRIR ZHP D [GRXULQALHAWHYDQGH SHRAVIQFRQGHANRDZ W LOYHR HWP DOVHGE WILG SOMEY \KFK DYVIQYHAR HOVIQRKH
LOMHR HONARP SDQHY/RUSUYDMI XQBY

6XEVMRAR FKDQIH/LORXUFDK DG RYHDBITXAW RXU, QYHIY HYBRWRIR DV/CHIGHSEHBZ P D DORLGFOCHWRWWAMP SRWRIR LOYHAR HOMKDATUHDVSIFDOR RXU
/00 3UYDM/ RDQDYG0 L3I0 DINVERINRIR LOYHAR HOVIQWDAKH  DUHLQMGHG\R EHDVKRWWAMP G-BTR P HAR FOSABD 7 KHVHDWHVDHWSLEDD H SHAMG\R EHATXADMGIQ
RCH\ HOURUGW/DQG DUHCRW SHRAMG\R EHDMI QU LFDOASRMRQR . RAURYH.DD QYHAR HYBRMRIR 7 KH? , Q/HIMY HYBRWRIR ™ D/XVHGKHHOQ UHHYARDOR RXU/ 0 0 SRWRIR
LQHXR HQV 3UYDAM/ RDQSRUNRIR QMR HON 0 1G3BI0 DUN-VBRINRIR LQYHAR HOV 2 WHUBRUNRIR LOQYHAR HOW VKRWMIP SRUNRTR LQHXR HWVDQG RAULQMIR HOAQWKH( [ WACDC
, QWY HYO DIIHJ

2 XUH WICDEDAHAP DD HP HWBMCHN LY FROGEMWURKIK WH( [ \WLED0 QYWY HYVD DRIHU 7 KH( [ WACD0 QIR HYO DI HHGYP DRI HP HWHAEDHGRQWHDWHV
R \WHIXQB/XQEHUP DOHP HOADQGP D HOWDLGRHQAYHI HA/ RUDFOUIHGLOMMMEDHG ROWHSHIRP DOFHR \KHIXQB/P DOIHS

2 XUSRUWRIR LOYHAR HOVDHIHHIID P DHWURKIK O 6&& WH7 L] CEGI6XEMADUHY \WH) XQB/DUG\WHEWKRXUHGEXEMADIH/ 0 6&& \WH7C] CEGIGXEMADUH/ \WH) X3/
DG \KHBWWKPMUHG 6 XEMG DU/ AKTUHWH\LP HLQYHAR HNKDAD LHY/ DG FUMID DSRRXIK \WH  DUHVVEMPAR QLA XDRY WP B/ $ QLOMIRLIVUMDLO0 6848 Z LMG-EHG
IQSOWRQWH7 L] CEGI6XEMGADUHAT WH) XQO D05 WHBEWKAMUHG 6 XEMGTUHALOMIT HQAMMO/DAKH DHZ KRD RZ GHSWKEMGDUHVR 0 6&&

7KHOYHR Q7 SRMRIR LOYHWR HIZRIW Z 1@ GRMDMI URP SHIRGWR SHIRGEDHEXSRQRXUMEZ. R \WHFXUMHOMFARGRP F | XQEP HOBY RXUCHOW\RIGHW G
LOYHXR HNRSSRUMQUIA/ARDAP HAARKULQYHXR HONAUMMID DOG RXUCELAN \R FRQMP P DMWHLGHIHG RSSRUMQUHY 7 KHBYHR GHZ LMY HUATRIW DQG DARADMGLQMMANING
IFHLGFRP H Z LOGUHA® LP STRWVXUUHLOYHR HOMGFRP H |, QDEAURY WHBYHR GYIGHIG/SOGE SRUWNRIR FRP SDOH/DOGWHSRMROR RUSRINRIR G-EWQYHAR HOVROGRD
CRROCOXNIMYZ L@AUA® LP STRAVXUUHLOMT HONGFRP H © - KIG1Z HIQMG\R JURZ. RAUSRINRTR DQG RXULQYHAR HOAGARP HRYHMHEQ WP RXUIURZ \K DG RXURSHDI) WX
PD EHP RMP MGG G-BUIHMGHRERP LF SHIRGY + RZ HYHJ Z HIQMIGWR CESURSUDAMY P 0D HRXUFRWAIKRMUHDQG AN XA SRUMRQEDHE RO CESIFCEBI RGP LE
FROEWRQY DG RAULQMIT HWRVERRN 7 KHBYHIR WD H5.J D.QYRUGRWHY DG XQUHIT H3 CESUHADNRQ RUGHBUHADNRQ RQRXULQYHWY HOVZ LODOR | OFMDOMG-SHIEQ) XSRQSRWRIR
CRRMW HARQRP LF FROGMRQY DQGWHSHIRUP DFHR RAULGAYIGOOSRNRIR ARP SOV 7 KHFKDQ HYLQUHDT H3J QY DOG ERKHYDQG XQUHDT) HG DESUHADMRQRUG-SUHADIROFRXT
KDYHDP DAMIDOP SCAARQRXURSHIMY AKXV

%HDAHZ HOHIQMIDED P DQIHS Z HERGRAED. DO H \WMDOQYHAR HOADGYMRY [HAY EXAQXADG GUHA® LOPXUWHRSHDIY FRIVDARADAGZ LK HP S LQJ LOYHAR HOV
DOGSRWRIR P DI HP HYSUR FMRY : HEHIHHWDARXULQMEDID P DRI HE WAKRMUHSIRYGHY/XVZ W DEHMLDDI QP HAR [QMMAVEHE HHQRXUP DI HP HQAMP DQGRXU

HP SBA HH/ DG RAUMKDUHKRTGHY DG DEHH LADCRSHIY H SHHVAKFMUHZ KHDFRP STUHG\R RMHUSXECHD WIGHS QG SUYDAMD KHISLQMXY HOWLP VVZ KIFK DIHH MDD

P DIHG DOGRXULQMEDTD P DD HG\WUKFMUH DEBRZ VXV \WH RSSRMQWN R GYH.D HRXUGRQ LOMMMNRSHIY H SHAH/DYZ HIURZ. RXU, QrHWY HYBRINRIR DG RXU( [ \WLDO

, QMR HYD DI HIVDAANP DI HP HOADMGHY DVCHIGHSEHBZ 7 KHUDIRR RAUNRBCRSHDY H SHOAY H FOGQ) LOMIXY] SHOH DVDSHFHWHR RXUTXOUM® DHDIH

\ROCDAMVZDY D5 |ROWHWIQ \BHYHP RQMVHIGHS6HBMP BHU DG WSAWHD 006G IROWH\ HUHGG' HHP EHU 7KHUDIRR RXURED
RSHDMY H SHOHY LFOGQ) LOMMW] SHIH D/DSHFHHR RUTXOUM® DHDJHWIIDAANZD/ IR R \WHWEI \& HYHP RQNVHIG-G6HBAP BHU oG
DOGI RAH\ HOUHG-G' HHP EHU 2 XUDIRR H SHOH/DVDSHAHIEHR RAUDYHDIHGHADAHADOHLY GAAUEHGLQIUDAMUGHEBAQ1 RM) + ) LQDGRDOH LIKQIKWAR

\KHFRQRIADMS | LADCADOWBINP HQVIGFOG-GLQ, WP &RQRICDIMS) LCDCADOWWAP HOVR \KIVA XOW® 5HSRWRQ) R 4

7KH( [ \WMID0 QrHRE HYD DI HVHLYHYDARHLQMNR HUWGYMAUDDG DEP LMADRUMRO 68 ,FRPH) X35 ,(F 20 6& ,FRPH  SXOXCQAR DD, QYHAR HY/S GIMRY DG
$ CP LQMDYHEHYIAHVS JWHP FOMDMIGIQRIQ2 AREHU BRI HHQWWH( [ WCDO QHAR HAO DOJHUDQG0 6& , GARP H WHES GYMRY $ JWHP HOV - 8 QEHMHS GYMRY
$ JUHP HAKH( [ MDD QrHAR HOND DL HUHILD/D DQOXCCEDHP DIHP HWHHRQO 6& , FRP HIVDYHIJHVRBCDAHV COIGRHOMHIHHHDOOR R SUHLQYHWY HOVHH
CHAQMHR HOMGFRP HOERYHDAGHAI LHG LYY HONHMDKXBBIDMDGD LGRAHDAYHI HHROPXP XOWYHGHASDT H5FOSMIDIOQVIQH AKDQIHIRUSIRVIAQ) DEYMRY VHYIFHAR
0 6& ,FRPH

$ GAMRDI \WH( [ \WLED0 QYHMY HYD DO HUKDY HQMHGLOR LM HAP DI HP HOADUWHHP HOVZ WO 6 3UYDM/ RIQ) XQG, / 3 WH23UYDM/ RIQ) XQG  DJG0 6
3UYDM/ RXQ) XQG,, / 3 WH23UYDM/ RIQ) XQG,,”  HIRK DSUYDMLOYHXR HQVXQGZ M DVADAD\ \RFR LOAHIZ WO DIQEWHAQ3UYDM/ RIDSRWRIR LMY HOV SXUXDQAR
Z KIFK \WWH( [ WAGDO QrHAR HVO DRI HUSURYLGHYLQYHAR HOATEYIVRY  DQGP D) HP HQWHYFRAR HIFK | XQGLOH FKDQIHI RUDQ DAHAEDHE EDHP D) HP HOWHHDQG FHMIQ
LCRHQIYHI HAY 7 KH( [ \WLCDD QYHWY HQAD DEIHUP D DORDGYMH
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RXHURTHON LGFOAQ) | XQ5/D0GWSIDMY P DRI HE DFFRXQIV. SXOXDQAWR DGYMRY DG VHYLFHY DI UHHP HOVZ L\ KK FOHQWLQH FKDQI HI RUDXHNEDHG DOGLGRHQMHI HHAY

7KH( [ \WLLD0 QMW HYD DI HUHDQY P DO HP HOWHHYEDHG RQWHDWHVR \KHI XQB/DQG DAFRXQIVXQEHUP DEDIHP HVWIQGP D HOMDLGRHOAYHI HY RUDFOUHGLOMAW
EDHGROWHSHIRP DIFHR \WHI X3/ DG DFFRXQIVP IIHG ) RAWHWKUHHP RONVHIGHG6HBMP EHU DG WH([\WDOQMWHIY OHMHIGHS P ILARQOG
P IARQIQEDHP DEIHP HQVHY BASHAMWHD  PIARQDG P LARQIQIGRHOMHIHY WSHAWHD DQG P LAIRQR OGP [QMABMYHVHYLFHI HHIGRRP HIRUHIFK R \WH
WUHHP RONVHIGHG6HEWP BHU DG ) RAKHQCHP ROKVHG-G6HBAP BHU DG WH( [ \WMODD QM HYO DO HHIGHS P LARQOG P LARY
LQEDHP DI HP HOVHHY/ WASHRARYHD PIGROOEG  PIARQIQICHQMWHIHY WSHRNWHD OGP IARQR OGP LQWDYHVHYLFHI HHLGRRP HIRUHDFK R WHQGHP RQKY
HYGHG6HEWP BHU DG

* HKDYHHQMG QR DQDI P HAZ LW KH( [ \WLID0 QYR HYD DRI HAR\VKDUHHP ST HAVIQFRQGHARQZ LW IWDKHNP DCD) HP HUWBMGHWIHHIED DOG\SHALLFDI |RU
IWUHDNRQKLS Z WO 6& , GFRP HDQGIWRKHUFTHON 7 KURKIK \MLY DI UHHP HAZ HVKDUHHP SRR HHAVZ I WH( [ \MGDO QYA HOD DD HU LGFOGQ) WHUUHIDAGLQ UDARKRMUA
EXMGHVUHDNRQKLSY P DI HP HW SHMYHDQG FOSAMIOUIMQ) FOSCEL QWA DQGZ HOTRFDMWHUHDMGH SHOAARWKH( [ WLGDO0 QrHXR HVD DRI HUISXXOQAR WH\KDLQY
DIUHP HOA2 XUVRBCH SHOHVI ROWH\KUHHP ROMVHIGHG6HEWP BHU DG DHQGWR H SSOAVOIRFDM\RWH( [ WIDO QMW HYD OOHR P LARQDG
P LARY WASHAYHD 2 XURBCH SHOAYI ROWHQHP ROMVHIG-GEHEWP BHU DG OHGWWR H SHOH/DIFDMWRWH( [ WID0 QMW HYD CIIHUR Slize)
DG P LARQ KAS-ARYHD

7 KHVRBCFRQUEXNRQR \KH( [ \MGDO QYHAR HVD DO HAR RAUGHAYHAR HOMGFRP HFRQMMVR WHFRP ELGDIROR! WHH SHAV DTRFDMGR\KH( [ WWD0 QYHWY HOW
0 DIHDQG\WHAYIGHIGLGRRP HHOWGHG | URP \KH( [ \WMLED0 QYHAR HM0 DO HU ) RAKHWUHHP RQMYVHIGHG6HBP BHU s8] AYLGHB/OAFUHGE. XVIURP \WH( [ MDD
QHIWHYD DOHZHH  PLORQOGG P IARY UAS-RAIYHD ) RAKHWUHP RQKYHIGHG6HBAP EHJ DG WHVRECFRQUBAROR \KH( [ WD QrHAR HOV
0 DIVHMRRUGHAQMIW FOMFRP HZDY  PLARQOQG P LAIRQ WASHRAMHD ) RAKHQCHP RQMVHIGHG6HBWP BHJ DG AYIGHB/CARXHGE. XVIURP \WH
(\WMOOQMHWHYD OHZHH  PLARQOEG P ILARY ASHRAIYHD ) RAMHQGHP ROKMVHIG-G6HBAP BHU DG WHVRBCFRQUBXNROR \WH( [ \MID
, O HYD D HARRUCGHAQMIWR HOMFRP HZ DY P LGIRQDG P LCIRQ WAS-RAYHD

: HKDYHUFHYHGOOH HP SIWHRG-UIURP \WWHG( & SHIP WD) FR LOYHWY HOVEP R XV 0 6& , FRP HOQGRKHUI XQBY DG FOHQVIGMHE B WH( [ \WLID0 QrHWR HOW
0 DI HUQAHMIQGHIRIDMSWIQIRNRYY Z KHIHFR LOMHAMY Z RXGBRKHZ VHEHSIRAEMGXQEHMH  $PW HKDYHP DEHAR QXY HOVZ WK DOGLOWHI XMHIOMG\R
FRQIMHR P DNHFR LOYHAR HQVZ WO 6& , FRP H WH3UYDM/ ROD) X5 WH3UWYDA/ RDQ) XQG, , DGRMHUIXQG/DUGFIHONVDGMGE, WH( [ W0 QMR HYD DIHULQ
CFFRUEDGFHZ W WHFRQAWRQ/R \WHR G- 7 KHRGHUUTXLY TP RQY RKHALQIV \WDAZ HDQG\KH( [ WD0 QYHWY HVD DO HUFRQUGHUZ KHKHUHDFK VKK LOYHXR HOARSSRUMQWY
L/ DSSURSUIDM RUXVDQGWKH( [ MDD QYHAY HND DDV DGYMHGFOHWV DvDSSIFTEG! DOG L WY CSSURSUDAM R SURSRVHDQ DERFDNRQR WHLOYHMY HONRSSRUMQUY EHE HHVKFK
SO YHFDAVHWKH( [ \WMID0 QAW HD DIHUP D UHRHYHSHURUP DFH EDHG I HHARP SHRDIRQ! URP | XQB/DOGRIHQVDGYIVHGE, WH( [ WLGD0 QYHIR HYO DIIHUMYP D
SURMGHWHERP S DOG\NH( [ WGD0 QYRR HAD DD HUDQLGRHQAYHVR DIRFDAM RSSRUMQUA/ VR RAHLISMA SO | XQBY QG FIHQVIQMIGR XV + RZ HYHU ERK Z HDQGWH
([ M0 QYA HYO DRI HUKDYHSRIAHYDOG SRFHEXUAYIQ SOFHR P DI HWLY FRQ CRMGFOGQ) RHILIKVER \WHIQE-SHIG-OWP HP EHYR RAUVRDGR * WWHRRLY , QDEAMROWR
WHFR LQHXY HYSIRIUP GRAUEHCERYH Z HOOR AR LN QB AWM G-I DG RAHMEQURNRDY Z KHIHSUWFHIVWHRD GHIRIDAGSRON. XVDQGRXUD LADM/
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,19(670 (17 3257)2/,2 680 0 $5<

7 KHIRTBZ LQJ \BEGVSURVIGHD\XP P 0 R RXULQYHAR HWIOWH/ 0 0 3UYDM/ RIQDQG0 LG3BI0 DINASRWRIRVDVR 6HBWP BHU DG HHP B WY
LQRIP DIRQH FOGH/2 WHI3RINRIR LQYHAR HOVDQG\WH( [ WCDD QYRR HWD DOIHIZ KLEK DUHGVAXWHG | XUWHUEHBZ
$VR 6HWP EHJ
/00 D 3UYDM/ RQ 0 L.G3BI0 DINFV
CRDW/IQP LARY
1 XPEHUR SRMRIRFRP SIQHY
) QUYDOH
&RWV

" HOAQMW HWD/D R SRWNRIR DVRW
( TAWIQMIW HOVDVD R SRWMRIR DVRWY

R G-EWQYHAR HONVDVRWHRXU-GE. 1 LUWSURINY CHD
: HIK\MG DYHIDIHOQOH | HAMWH\ IHE E
SYHDIH(%7' $ F

Z HKOGHMXW RZ GHIKIS LODTR R 0 0 SRMRIR ARP SDQHY DG WHDYHDIHIX@ GOWSHIXMW RZ GHIKLS LOWRVHSRWNRIR ARP SDQHVZ DY

E  7KHZ HIKWG DYH.DIHDQQKOCH | HARYH\ LHIB/Z HHFRP SXMGXMQ) WHH | HRAYHLQMAXVIDAN | RUDEG-EWQYHAR HOVDAARWDVR 6HBMP BHU LGFOAQ) [P RMY DMRQR
GH HUHE G-EWRUILQDIRQ HA/ DG CFFUARROR . RILDOMMXHAVRXQAEXWW FOAQ) | HAVSD CEGIXSRQUED P HVR \KHG-ENQWKP HWDED) GEWQYHAR HQVRQQRQ DFRUCD
WY 7 KHZ HIKWG DYH I HDQQMCH | HAMH\ IHBRQRXUGHEVRWRIRDVR 6H5WP EHJ LGFOGQ) G-ENQMHIY HIVRQGRQ CARXCOWEIMYZ DY IRURX/ 0 0
SRWRIR | RURXUBUYDA/ RDQSRWRIRDG IRURXUO LG3BI0 DN/BRINRIR 7 KHZ HIKWG DYH.DIHOOQXOCH | HARYH\ IHTLYCRAH GRYHR Z KDATRLOQYHARULQ
\KDUWR RXUFRP P RQWRAN Z LU HRQIWLQYHAR HBHFDAHIVERY QR GRARKDI HVIQWHP DINAAYDOHR RXUNEN RXUX\M DARQR  G-EWCSMIOQRXUFDSABDRKAMUH
RXUH SHOH/RUDD \DBVEUGSOGE DOLOYHWRU

F 7KHDMHIIH( %7' $ LVFOBXOMEXUQ) DMP SHIDHDIHIRAH/ 0 0 SRINRIR DGGDZ HIKWAG DHDIHI RAKH3WYDM/ ROQDQG0 (GEBI0 DNABRWRIRY 7 KHHFOBX DR/
H FOGHRHYEOSRWRIR FRP SIQHY LGFOGQI IR 0 0 SRNRIRFRP SIGHY |LYH3UYDM/ ROQSRWRIR FRP SIQH/DQG\I RO LGEBI0 DNAERWRIRFRP SIOHY DY( % 7' $ LV
QRADP HIQQI | XOYDODMRQP HME | RURXULQMF HOVIQWHHSRWRIR FRP SDQH/ DIGWRHSRWRIR FRP SOQHVZ KRHSUP DY SXSRHLVR RZ QUHDCHABMDQG\WRVHSRRIR
FRP SOQHVZ KRHSUP Y RSHDIRY/KDYHA-DHE DGR UAGTOYDOHUP DO/

$VR' HPEH)
/00 D 3UYDM/ RQ 0 LG3BI0 DN
GRODW/IQP ARV
1 XP EHUR SRMRIRFRP SIQHY
) QUYDOH
&RWV
" HOAQMAR HWD/D R SRINRIR DVRW
( TAWIQMIF HOVDVD R SRWMRIR DVRWY
R G-EWQYHAR HONVDVRWHRXU-GE. | LLWSURIMY CHD

* HIK\MG DYHIDI HOQQOH | HAMWH\ IHT E
SYHDIH(%7' $ F
D $VR' HHPEU Z HKDGHIXW RZ GHYKIS LQDTR RXU 0 0 SRMRIR FRP SOQHY DG\KHDYHIIHI XED GOMSHIXW RZ GHIKLS LOWRHSRWRIR FRP SDQH/Z DY
E  7KHZ HIKWG DYH.DIHDQQKOCH | HARYH\ LHIBYZ HIHARP SXMGXMQ) \WHH | HAMHLQMAXVIDAY | RUDEG-EWQYHAR HOVDVRWDVR ' HHP BHU LGFOGQ) [P RMY DIRQR

GH HUHG G-RARWILCDINRQI H/DQE CFRMNRQR RWIGDD
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LWKHQVFRXQEXW] FOGQY | HA/SD CEGIXSRQUHED P HAR \WHG-EWQWKP HOVOOG Q) GHEWQYHAY HIWRQGQRQ CFROCONIMY 7 KHZ HIKWS DYHIIHDQMCH | HAWH HBRY
RAUGHEVERWRIRDVR ' HHP BHU LFOGQ) G-EWQYHR HOVRQGRQ CFRUCOWIMNYZ DY IRURAU 0 0 SRWRIR I RURKUBUYDM/ RDQSRMRIR DG
IRURXUO LG3BI0 DINABRINRIR 7 KHZ HIKWMS DYH.DIHOQQXOCH | HARYH\ IHBLY GRAH GRYHR Z KDATRLQYHARULQWKDUA/R RXUFRP P ROWRAN Z LU0 HRQLWLQYHWY HOV
EHFDAHIVERY/ R GRWKDI H/LQWHP DNANYDDHR RAUMBEN RXUXIM] DARQR GHEWCSANCIQRXUFCSABDWIKRMUH RXUH SHOH/RUIQ \DBYGOGSOGE DRLOMIR

F 7KHDMHIIH( %7' $ LVFIBXDMEXUQ) DMP SHIDHDIHIRAH/ 0 0 SRINRIR OJGEDZ HIKAG DHDIHI RAKH3WYDM/ ROQDQG0 LGEBI0 DNABRWRIRY 7 KHHFOBXDMIRY/
H FOGHRHYBQSRMRIR FRP SDQHY [FOAQ) R/ 0 0 SRURIR FRP SDQH/DQG\E R 3UYDM/ RIQSRUNRIRFRP SIQHY DV( %7 $ LVCRADP HIQQI I XOYDODMRQP HAF | RURXU
LOYHWY HOVLOWHHSRINRIR FRP SO DOG\WRHSRWRIR FRP SDQH/Z KRHSUP DY SXSSRHIMRRZ QUDCHADM

) RARHWUHP RQKYHIG-G6HBWP BHU DG Z HOPKLHYHG DQ OO H3\RBOUAMQROLOYHAR HOVR DG UASHAMHD ) RAKHQCHP RQKY
HYGHG6HBWP BHU DG Z HOPKLHYHS DO DO H3\RBOUHMQROLQYHAR HOVR DG WASHRHD ) RAKH\ FOUHG-G' HHP EHU Z HOFKLHYHGD
VREDHMQROLOHIT HOVR 7REDHMDROLOYHXR HWLY FOBXOAMEXMCQ) WHLOMMAEYLGHIG DG HHLGFRP H DvZ HODAKH W0 H5 DG XU HAKOQIHLQI DUYDOHR
\WH, QYA HYBRWRIR | RAWHVSHAL G SHIRG 2 XURBOHM QROLQMHXY HOVLY QRAH GRIYHR Z KDAIQLOMIRULQWKDB/R RXUFRP P RQWRAN Z LA HRQWWLQYHAR HQVY
EHFDOHIVERSY R GRWAKOI H/LOWHP DINANDOHR RUMBEN RXUXIM] DIRQR GHEWBABOIQRXUFDSAMBDWIKRM M RXUH SHOH/RUDQ) \DBYEOGSOGE DOLQMHIRU

$VR 6HBWP BHJ Z HKOG2 WHUBRMRIR QMY HOVIQ — HMMWY FRIPRARYHD \REIY P L@RQLOI DUYDOHDG P LORQIQFRWEDLYDGZ KIFK
FRPSIMG DB R R, QMR HYBRWRIR DADIUYDOHDQG FRIWMASHRAMWHD $VR ' HHP EHJ Z HKDG2 WHUBRWMRIR LOMHWR HWIQ  HOMWY FARTDRRYHD
R P LORQLQI QUYDDHDG P LORQIQFRVEDIVDGZ KK FRP SIMG DG R RXU, QAR HYBRMRIR DAVDIUYDOHDQG FRWWUASHRRYHD

$ VSUMRAO GVPXAWHG WWH( [ \WID0 QHAR HYD DIHYDZ KR® RZ GHG\KEMADY \WDAVWHDMSDY/DSRWRIR LQYHWE HAG VR 6HBMP BHU KLVLOYHR HOW
KOGDIOUYDOHR P I@IRQDGDFRVEDIVR PIIR) ZKEKFRPSIMG DG R RXU, QMR HYBRWRIR DVDUYDOHOGGFRWAS-RAIYHD $ VR
PR KLVLQYHIR HYADG DI DUYDDHR P LRQDGDFRIVEDIVR PIRY ZKIFKFRPSIMG DG R RXU, QMY HYBRMRIR DVOUYDXHOGG
FRAMAS-RYHD

&5,7,&%/ $&&2817,1* 32/ ,&,(6

7 KHSU-SDUDMRQR! | LCDGADOWBAP HONDQG UHDMAG GVFERKUAYLQFRQ RIP W Z IW JHCHIDED CFR-BWGCFFRXQIY SUCASBV 28 6 * $$3° WNXLIVP DEIHP HOARP DNH
HP DIM/DOG DAKP SINRQV\KDATH HRAAKHUBR WG TP RXQVR DN DQG CELOMAY DG FROMY HNDAHN DOG ACEL O/ DAKHEMR \WHI LCDGRDOWIAP HON DGUAYHXHY/DG
H SHOH/GAUCQ) WHSHIRG/ USRS $ FXDOUAXOVIRXTP DAUDID GLIHJIURP \WRHHWP DM/ & UMFDCTFFRXQIGY) SRIFLH/ CHWRHWDABTXLHP DDIHP HOAR P DNHVKEMAMWHRU
FRP SB MGJP HQVCERAWHH | HAWR P DY AWDADHLGKHIQ® XGRHMBIQDQGP D KO HLQWKEVHIXHBHIRGY &KDQIHAKDAP D BHUBIXUBHGIQWHXQEH®LQ) DRXP SIRQVRU
HAP DM/ LQWKHH DDV FRX@ KDYH DP DMUDCLP STRARQ RUPXUMADG | XM LDGADCARGMRQ DG WAXAVR. RSHDIRY/

0 DEIHP HYMDYQVAXWHEWHGHYHEBSP HOAGG\HBRIROR HIFK FUMPDCCFFRYXQIG) SRIF, DOGHMP DMZ LK \KHS XAWERP P WWHR \WHYRDGR * LUHARLY 2 XUFUMFD
CFFRXQIY SRIFHYDQGHMP DMYIGFOGHWH, QrHAR HYBRWRIRY DODMRQDIGES HYHXHS HFRIQURYSRIAH/GARIBHGEHBZ. 2 XUMIQILFDQAFFRXQIG) SRIAH/DHGHAUEHGIQ
JUDMGHEAQ1 RM%? 6XPP DY R 6LIQUFDQ/S FFRXQIY 3 RDAH/AR\KHFRQRICDAS ! LDGADOMIM HWIGFOGHGIO, WP &RORICDOAMS) LDGADCSIAP HIVR \KLY4 XDWD
SHRRWQ)RP 4

, QMY HVB RUNRIR 9 DODRNRY

7 KHP RAWLI QU LFDQABHMP LADMRQLGKHHMAOWH SUHSDUDMROR . RUFRQRICDAG | LDCADOWTM HWLVKHYDODIROR RXU, QHR HABRUNRIR DOG\WHUHIDAMGLP RXQVR
XQUAD] HGDBSUHADMRO DG GHBUHADIRY © HFRQMGHAMLY GHAMP LDIROWR EHD FUMFDCTFFRXQI HANP DM JLYHQWH\LI QU LFDQAMGIP HOVDQG\XEMRARYHP HDAUHP HOVUHTXLHG $ V
R ERK6HBWP BHU DG HHP B RXU, QrHAR HY/BRWRIR YOOHGDADIUYDOHWEUAHOMG R RANRBCDAHN © HOUHUANXUHG\R U-SRIWRXULQYHT HVDNTIU
YOOH : HIR®Z WHSRMRYV/R )$6%$6& ) DLUODOHO HDXUPHINDQG' LWFRKHY 3$6& ~ $6&  GHLGH/IOUYDOH HABEQKH/DIUP HZ RINIRUP HDXUCQ) 10U
YDOH HXBEQKHYDI QUYDOHKIHIAK EDHZRQWHTXOIW R [CEXWXVHEAR P HDJXUHI DUYDOH DG HIKOGRH/
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AVFRKHBIXLP HWI RUIDUYDDHP FDXUP HON $ 68 UHIXLIY/XVAR DAXP HWDMH SRINRIR LOYHAR HOAM\R EHVRTSLOWH SUGA.SDOP DNAMR LQE-SHIGHOAP DN
SDUMASDQWV Z KIFK P D EHDK\ SRKHIFDCP DUNHAD DUNAABDUNA SDQWVDUHGH [GHE DVEX. HY DG VHIBLYIQWHSUGASOCP DUNHAKDAZUHLQE-BHIGHMNGRZ GGIHEGIDQGZ 1A DG
CEG\RWIQLPAGHHLRM% 2 6XPPDUY R 6LIQUFDQVSAFRXQIY 3RIAH?2  9DODMROR WH, QMK HYVB RINRIRIGFOGHGIO WP &RQRICDAG) [(DGRADOSBAP HOVR MY
4XDWO 5HRWRD) RP 4 IRUDGHEGGAVRWROR RXU, QYHAR HY/BRIWRIR YOODMRQ SURFH QG SRFAHAUY

* XHR \WHLQKHHQAXGRHMEIQI LOWH YDODMRQ SURFHW RAUGHMP LGDIRQR 1 IUYDOHI RURXU, QYHAR HYBRWRIRP D GLIHJP DMIDD |URP \WHYDOHAKDZ RXGEKDYH
EHHQGHMP LQHGKDGDUDE P DUHVRARHVERXUMAYH MG |, QDEAMRY FKOQIHVIQWHP DNHMMLREP HOVSRWRIR FRP SO0 SHIRUP DGRHDQGRAMHUHYHQMKDAP D RAFXURYH
WHOYH/R \KHLQYHAR HOVP D FDXAHWHJI DQVRUGAHY/ XGNP DMD WD HGROWHHLQYHAR HOMER EHP DALY Gl HHAKDOWH YDODMRQY FXUHI® DAMIGHS : HGHMP [GHWH
I QUYDOHR HIFK LOAYIGOOLQMHWT HWIE ARG FKDQIHVLQ! UYDOH DY XQUADT HG DSSUHADIRQRUGHSUHADIRD

5XB D XQHMH  $PAVEHPIWD% &IVERDGR GURRYARGMIDMWH HXYHR I LEHYRIQYHAR HYADGYIVHUIDYD YDODMR GALI GHHVR GHMIP LGHWHI DUYDOH
| RUMWLQHIT HBRMRIR \KEMRAAMR\KHOAHRYHILIKWR \WHERDG 2 XUYRDGR ' LUHARLY KDY CBSURYHE SRIFLHY DQG SURAHBUA SXUMCOARS X! D \WH? 9 ODIRY
SURRHSUWW  DOGKDVGMI@AMGDIURXS R RXUH HOAUWHR | IFHYA\RVHYHDVWHYRDGR ' LUHRARMTYDODMRQGRLIGH : HEHIHYHRXU, Q/HMY HYBRWRIRDVR 6+-5WP BHJ
DG HAHPEHU DSSUR LP DI LUYDOHDVR WRAHGDMYEDHERQWHP DUNHNVLQZ KLIFK Z HRSH.DMDQG RAHUFRQAUWRQ/LOH IMMFHROWRHU-SRNG) CDM/

5 HYHXH5 HRIQURY
,QMINDQG' IMCHIG, FRPH

: HUHFR GLOMBDIQG AYICHIGLGRP HROWHDFFUXCOEDAAR WHH \WOAZP RXQVOUHH SHAMSVREHFRIDAMS ' LYLGHIGLGRRP HLVHFRGHE DVAYIGHIB/DHGFOWGE. \WH
SRWRIRFRP SO0 RUDAKHSRQAIQREQI DARQH LV RAWHSRWRIR FRP SIQ VR P DNHDGMMEXIRY : - HHYDOOM CFFXHGLQMVINIE G YIGHIGLGRRP HSHIRAFDD | RUFRIBABELOY
: KHODEDQRUGBENHXUW EHFRP H/ @D VRUP RMSDWGH DGL Z HRKHZ VHER QR SHAVWHG-BRUR EHCEGIWR VHYLFHIWG-BAREDI DARY Z HZ LOHHDD SOFHWHEID

RUGHEWHPXUMY RQQRQ CRRUKCOWIIMY DQG FH-DHURFRIQ] LQ) LOMBMWACGFRP HRQWDABOQ RUGHEWHRXUMY XQADKHERURZ HIKDYGHP ROAMDMG\WHCELOW DOGLQMMMR SD. FROMPXDD

P RQNGH ,| DETQRIGHEWHRXUMV\WEMALI QU LFTQ® P SIRYHVUHIDEQ) WHGHERUVCELON R VHYLFHWHG-EWREQIDIRD RUL DETQRUGEWHRXUMW MRBRUZ UWKDRT ZH
WP RYHIWURP QRO CFROCOWEMNY

) HH, GRPH

 HPD SHIRAAD SURMGHVHYIFHY [GFOGQ) WKAMUQ) DOGDGMVRY VHYIFHAR RUSRINRIR FRP SDQH/RURKHANLG SOMEY ) RAVHYLIFHARDAUHVFEDUDAMY LGHMVICE®G
DOGHVGHIFHH AWV \KEWEQADM | CUYDDH |HHLGARP HLYUHFRIQ] H3DVHIHS Z KK LVIHHIE Z KHOWHLQYHAR HOARURKHUCSSTFCEGIMBQRMRQFRHY ) HVUHFHYHGIQ
FROHANRQZ 1\K G-EWLCDGALQ) \WDQLRNRQY| ROVALYLEHAKDAER CRAP HA/ARHVH FUMUID CUHWW-DAG DV G-EWR I LCDIRQ! HA/ QG DUHIHHIDD GH HUHGE DG CFFMAMGLOR LGFRP HRYHWH
QHR \WHILOEAQ)

3DPHNQ. 1G5 33,. ", QMHMDQGEXP XDWH' IMGHY/

: HKRTS AHMIQ GHEWIG SUH UG HDAW LOXUKP HIVIQRXU, QYHAR HYBRWRIRWDFRQEQ3, . LOMMWIGP® XBIYHAYIGHIGSRIMRY 7KH3,. LQMMIWERP SXMGDN
\WHFRQAERXDOUDAM\SHAL LHGLOHIAK G-EWD) UHHP HOMY/ SHIRAFDID DEGHG\R\WHSUCASDOEDDGFHR \WHGHRADQG LY UHFRGHG DVLQMBMACFRP H 7 KXY WHIRMICFRIBRIROR \MY
QMM D EHCH HIMGXQMDKHWP HR G-EVBUCASIOUSD P HIWEXP XOAWHA YIGHIE/ DHUFREHE DVAVICHIGLGRRP H D500 GYIGHI/IQ DY DHOGH\R WHEDDFHR \WH
SUH HUBHG HIXW LOYHWR HW7 KHOAMOCFREDANROR WHHGAYIGHG/IQDUHIYP D EHGH HIHG XQMDKAK WP HDAKHSUH HIHGHIXW LV UHEHP HSRART 7RP DQNQS , & \If

WHDF HOVDVAVRAMGIQ1RM% 2 6XPPOU R 6LIQUIFDQSFFRQIY) 3RIAH? ,FRPH7O VIGFOG-GIQ WP &RORIEDAMS) LOGADCB\BAP HOVR \KLV4 XDUM® 5 HSRW
R)RP 4 WHHQROFDK\RUAVR LGFRP HP D QHHGWR EHSOGRAWR WRANKREHY LQWHIRP R QUIBXMRYY HHQWRXIK Z HP D QRAKDYHFRTAMSWHS, . LOMMNDGG
FXP XDMWHAYIGHIB/IQFDK : HWRS IFRXQ) 3,.  LOMIXMINE FXP XDMWHAYIGHIE/D0GZ IR | D) CRRUXHG DOG XGRS LQMIMING A YIGHIB/LQDUHLY Z KHDZ HGHMP LCH
WDKK 3, LQMMMIOGAYIGHIG/IQDUHIY DHR GIHUFRAMEG! ) RAKHMUHHP RONVHIG-GEHEWP BHU s8] L s8] UWASHRAHD R RXAURED
LQHXR HQAGFRP HZ DVDAEXBEGIVR3, . LQMMIWGARP HQRABIG XM LOFDK QG 1L DG UASHRRYHD R RAUNRBCIQMIY HQNGFRP HZ DV DMIEXSEGIR

FXP XDAMHAGHIGLERRP HQRABOGXUHM® LQFDK ) RAWHQGHP RQKVHIGHG6HBMP BHU DG L DG UASHRHD R RANRBOLQMIR HOWGFRP HZ DV



7CEBIR

DMIEXEEGIVR 3, LOMMWGRRP HQRAGIGPXUMH® LOFDK DG LU DG UASHRAIYHD R RANRECDLQYHMY HOAGARP HZ DV DMIEXEEGIVR FXP XDAWHAYIGHIGLGRRP HQRW
SOGRUHI® LQFDK

,19(670(173257)2/,2 &20326,7,21

7 KHIRTRZ LQJ \EEGV\KP P DU HWHFRP SRIMRQR RXANRICFRP EIGHS/ 0 0 3UYDM/ RIQDQG0 LG3BI0 DINABRNRIR LQYHXR HOVDNRWIGG| DUYDDHE, WSHR
QX HAD/DSHAHQBIHR WHVRBCARP BIGHG/ 0 0 3UYDM/ RDQDQG0 [GEBI0 DUNWBRWRIR LOQYHWY HOVDVR 6HBWP BHJ DG HHP B MVIGRP DIRQ
H FOGH/2 WHU3RWNRIR LQHXR HOVDQGWH( [ WLD0 QYHIY HYO DEHJ

&RW 6HBWP EHJ ' HRHPEHU

) LNDHDG-EW
(TXW
BHRGORGEW
( TXW Z DUDQN
2WHU

) DW9 DOH 6HBWP EHJ " HRPEHU

) WNDHDG-EW
(W
6HRGORGEW
( TXW Z DUDQN
2WHU

2XJ 00 3UYDM/ ROQDQGO LG3BI0 DNAERWRIR LMY HOVFDW DQ® BHR IMWIGFOAQ) QMY LOFRP SDQH/Z KIFK P D KDYH@P MAGRSHDNY KR
DG (DADDARUAY  KROAQ) LOMHIE HOVKDAHHID DHREXEIFD WIGHED0GZ KIFK P D EHVEMPAR I DCDUG RKHUUMMAIR/RQUADD! DG RKHUUMWARP P RO
LQMHXY LOEHBZ. LQYHXR HOASUIGH G-EWDIE HIXLW LOYHWR HOWLQRXU, QHAR HYBRIWRIR 3GDHVH P $ 51MN) CARLY2 5 1WNY5 HIMGVR RXU, OYHUE HONVFRQBEGHGLORXU
$DOBHRYR) RP . IRAWHIMDD HUHGS' HHP BHU IRUDP RIHFRP SBIMAVPAMROR \WHUMWLQYRYHG Z LW LQYHXMD LORXU, QrHAR HY/BRWRIR

3257)2/,2 $66(7 48$/,7<

© HX\WM HOQLQMIDID GHYHBSHELOMUY HQADICY \ WP R IDMWHSHIRP DFHR HIFK/ 0 0 3UYDM/ ROQDQG0 LG3BI0 DN/SRWRIR FRP SIQ DOGWR P RMRURXU
H SHAMGBYHOR WHMO/ROHIFKR RXU/ 0 0 3UYDM/ RIQDJG0 LG3BI0 DNHAQYHIY HOWIQUHIMROWR RXUH SHABINRD/I RARHSRWRIR FRP SO 7 KHLQYHAY HQANIDMY kP
INHYLQR FRUGHIMRQ YOURXYI CRRY [GFOGQ) EXVWRMP WWEWR HIFK [N HOWH SHAMGGYHIR MO/ WHFRTREELAW R RUGHBNQYHAT HWDQG\WHOE OV R UFHYHD
UHMDR \WHLQYHAMG FOSMICLORXUHTXNY LOYHAY HON FRP SCUMVRQVAR FRP SHIVRLY DG RMHULGBAMY - SDMASTON WHSRIWRIR FRP ST V1 XUHUHRAERRN QG RAHUI CRRW\KDAZUA
GHP HE\R EH\L QU LFDQAR \WHSRWRIR FRP ST

$VR 6B BHJ LOMAY HOVRQGRQ CFFUCOMBMYARP SIMHG R RAUVRED QHAR HYBRMRIRDAVOUYDOHDG ~ DNVRWS VR ' HHP BHU
QXY HOVRQQROCAFUCOWIMV/FRP SIMAG - R RAUVRBD QrHAY HYBRWRIRDNVOUYDDHDQG — DVRWY

7KHRSHIDIY BAXAVR RAUSRINRIR FRP SDQHVDUHIP SCAMGE. KD HYLQWHEURDGHUI XQEP HQBYR \WH8 QWGEVBMVHRIRP\ |, QSHIRG/GXUQ) Z KIFK \KHS QAMG
BVBM/HRIRP\ FROMFW LWA/ANHD \WDWKHI LDCADOUAKXAVR \P DR P G M H3FRP SIQHY ENHWRHIQZ KIFK Z HLQMHMWARXGH SHIHFHGHMIR DNRQRUDP WG URZ K URP
PXUHABYHY Z KIFK FRXG XAP DAMD GOG\R QLI LEXOV LOP HANY WHUGHEWHYLFHUHTXULP HOV \R CQLGRU-DHLO GH DXOVRQRXUG-BWQYHXR HOVRULQUHDT] HEGWH/RQRXU
LQHXY HOVDQGWR G LEXOV LOP DQEQQ) KIMRUFDOAYIGHIGSD P HYADM/DQGXQUHIT) H3 DESUHADIRORQRXUHTXW LOYHWY HOW &RQHTXHM® Z HFDQSURVGHQR DAXUIDGFHWDA
WHSHIRP DIFHR FHMIQ SRWRIR FRP SDQH/Z LOXRAEHQHIDIYHD 1P STRMGE | XWUHHARGRP LE R\ FOVRURKHUFRGEMRY/ Z KLFK FRX@ D8R KDYHDQHI DAYHLP SCRARQRXUIXMUA
AKXV
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' 6&866,21$1' $1$/<6,62) 5(68/762) 23(5$7,216
&RP SDUMRQR \WHWWUHHP RQKVHIGHS6HBAP BHU DG

6HVRW EHBZ LVDFRP SOIMRQR WHUAKOVR RSHIDIRYY DOGDUFRGAADIROR QAR HOAGFRP HVR GMUMEXEEBIGHAQYHAR HOAGFRP H | RAMHWUHP ROKMVHIEG
6HBWP BHJ sse)

7KUHO RONV( Q35
6HEWP EHJ 1 HA& KDQIH

$P RXQV
GRIMW/IQWRADQGY

7RBCLQMNY HQAGFRP H

7RECH SHH/

1 HAQYHRR HMGFRP H

1 FABDD) HEIOQIURP LQYHAR HOW 10
1 HAXQUDT] HG DSSUHALDARQI URP LQYHE HOV 10
,FRP H\WM] SIRYIMRQ

1 FACRBDHIQHADKHV XA |URP RSHIMRQY

7KUHO ROMV( QGHG
6HEWP EHJ 1 HARKDQIH

$P RXQN
CRUWVIQWRN\DGY H A-SVBHIVKDLHLP RXQN

1 FAQMNY HONGFRP H

BKOHEDHEFRP SHODIRQH SHOH

' HHUHGHRP SHODIRQH SHOH BHHIW 10
" IMMEXEEGIGHAQYHAR HOMGFRP H D

1 FNQYHY HOVGFRP HSHAKDWY - %DME DOGAOMWG

" MMEXEEGI GHAQYHAR HONGRP HSHMWD %DUE DQGAOWMG D

10 2 1HRKDQPH QRWPHIQQIXO

D ' IMEXEEGIGHAQYHAR HONGARP HLY GHAQYHXR HOAGRRP HDVGHMP IGHGSIQIFFREFHZ W8 6 * $$3 H FXAQ) WHLP SCAWR \KDUH EDHGFRP SHODIWRQH SHOHDG
GHHUHSFRP SHODIROH SHOHRUEHHIW - HEHIHYHSUAHMY GMMEXEEGIGHALYHXR HONGFRP HOQGWHUADAG SHAKDUHLP RXQNVLY XVH XCOQG DSSURSUDM\KSSBP HMID
AVFRKUHI RUDIID] Q) RXUILDGADCEHJRP DEFHMGAH\KDUA EDHG FRP SHDINRQ GRHY CRABTXLUHVAMBP HQAQFDK DG GH HUMG FRP SHODNRQH SHOHRUEHH IMERVGRW
AXONQDHADK P STAWR0 DLOBWHIAKSROVANBP HA RZ HYHJ GUIEXBEBI QAT HOMGFRP HIVDQRQS 6 * $$ 3 P HDXUH DG KRXG QRABHFRQIGHIHED/D
UHBDAHP HQWRUGHAQMXA HOAGFRRP HRURKHUHLQQIVP HDXUAY SIAHOMSLQDFFREGFHZ WS 6 * $$ 3 DUB\KRXGEHUYHZ HoRQ® LQFRIGHARDZ IW\KKS 6 * $$3

P FHDXUA/LODDO] LQJ RXUILQDGADOSHURIP OGFH $ WFRGAADIROR GHALYHWR HOACFRP HIQIFFRUDIFHZ W8 6 * $$ 3 R QUWUEXBEGIGHAQYHIR HOAGFRP HIVGHEIBGIQ
\WH\EEBICERYH
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, QMR HWCERPH

7RECLQMHXF HUUGFRP HI RAKHWUHP RQNVHIG-G6HOAP EHJ zZov PRQ D  LQFUDHIGP WH P LARQR \RBOLQYHXY HNGFRP HIRAKH

FRIASRQEAQ) SHIRGR 7 KHIRWZ 1Q) \BEBISIRVIGH/D\XP P 0 R \WHFKDQIH/LQ\KHFRP SDULEGISHIRG DRI
7KUHHO ROQMV( QGHG
6HBWP EHU 1 HA&KDQIH
$ P RXQW
GROW/IQWRADG

, QMANCGRP H D
" IGHBIGRP H E
) HIGFRP H
7REOIQMXY HQNGFRP H F

D 7KHLGFUDHIQLQMHMNERP HZ D/SUP DU® GHWRKUIKHDHIIHGYHYR LGFRP HSIRGAQ , QYR HYBRINRIR G-EWQYHAR HONV SOMDED RIVHAR L DQLRBDHIQ
LYW HIVRQGRQ CFFUCOWIIMY GG L. DGHFUDHLOLOMMMDM/RQI GDIY DM, QYN HIBRIWRIR G-EWOYHIMT HIVSUP DO UAXAY |RP GHRUDHVIQEHTIKP DNIQEH
DA

E 7KHIGRBDHIQAGHIGLGRP HIURP , Q/HWR HYBRINRIR HIXUW LOYHXR HQVZ Dv'SUP DU GHRLGRUDHE AYLGHIGIGRRP HIURP FHMEIQR RXU/ 0 0 SRIWRIR ARP SDQH/

F 7 KHIGRUDHIQWRBOQMIY HOAGFRP HIGFOGVDQHAGFRBDHR P LARQIQPHMIQLGRRP HARQMGHIHS GWFRQIMMINRUGRQ UL IFOAQ) LD P ILARQLGABDH
LQVKFK LOMBWNGFRP HIURP CFFHBLDMG SUHED P HQMUMBURLQY DG RMHUDRAYIWY UHIOMG\R FHAEQ, QYHAR HYBRWRIRGENMHMWHOVDG IL D P LARQLGRBDHIQWKK
AYICHGIGFRP H SOMOD RIVAR D P LARQGHFUDHIQWKAK | HHIGFRP H

([SRH/

7RICH SHOH/I RAKHWUHP ROMVHIG-G6HEWP BHU ZHH PIROD  LGRUDHIGRR WH P LARQIQWHFRINSREQ) SHIRGR 7KHIRBZ LY
BEGISURVGH/D\XP P DY R WHFKDQI HVLQ\WHFRP SOUIEGSHIRG CRMW

7KUHHO ROMV( Q&G
6HBWP EHJ 1 HA&KDQIH

$P RXQW
CRIMW/IQWRAMQGY

&DK FRP SHODIRQ D
" HHIHGFRP SHODIRQSORH SHOH BHHIW 10
&FP SHODIRQ
* HHIDODQG OGP LQWWDAYH
QMBI
6KDWH EDHGFRP SHODIRQ F
* RWH S-QHY
( [ SHOH/DIBFDNG\RKH( [ \WLOD0 QMHAR HY/D DQH)

10 2 1HRKIQH QRWHQQIXO
D 7KHGFUDHLOFDK FRP SHADINROH SHOHVZ DvSUP DU UHDWGE\R G-RUDHS LGAHMYHFRP SHODIRQIFFUCY SOMDD RV L LGRHDHEEDHARP SHAODIRQUDMYOS 1L
LCRUDHG KHDEFRXQR \KSSRYWRXUIURZ LQY , QYRR HYYBRUNRTR DG DAHAP DRI HP HOATRRY MY

E 7KHIGRBDHLQLOMM SHOHZ D/SUP DUO DM L DQLGRBDHEZ HIKWG DYHDIHIQMHMNDMRORUG-EWREDI DNRQ/UAKXGMY | URP \WHIWXOGHR WHO DK
1RMWDGWH-XH 1 RMVDQGWHUWED P HUWDN
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P DMUMWR WHO D 1 RV HIFK DVCH IGHGLOQWH/ LTXLAW DQG& DSBS RRXUAVHRIRQEHBZ.  DQG L DRIGRBDHLQDYH I HERURZ LQIVRAMBOEQ) XVHEWRIXQGD
SRMRQR WHIURZ\K R RXU, QWY HOBRWRIR

F 7 KHIGRBDHLQWKOUH EDHEFRP SHODIMRQH SHHZ DvSUP DU® DMIEXVIEGVR DGR DHIQLGFHMYHEDHE.J QN UHIMG\R LGFHMWHARP SHODIRQLY. OBV MAKHGLO$ SUO

1 HVOMI HOVGHRPH

1 HAQYHXR HQAVGARP HI RARHMUAHP RQMVHIGHG6HBMP BHU IFUDHE W PURQRU  SHKDUH FRP SOUHG\R GHAQYHAR HOAGFRP HR
PIRQRU  SHUWDH IQWHFRINGRQAQ SHIRGR 7 KHIGRU-DHIQGHAQMHT HOAGRRP HZ DvSUCASITD DMEEXVIEGHVR \WHIGRBDHLOVRECQYHXT HIWGFRP H SO
RIVHAR KLIKHJRSHDMY H SHOH/ ERK D/AVRXWHECERYH 7 KHLGRUDHLQ GHAQYHIT HOAGFRP HSHAKDUHDOR UH GRMHLP SCRAR \KHIGRBDHLOZ HJI KWMG DYHIIHVKDBY
RANMBRAQ) | RARHWUHP RQMVHIG-G6HBWP BHU SUP DUO GHR\KDY IMKHEMGPHWHEHILQRQ) R \WHFRP SDIEGISHIRGR WHSURA HOUWURKIK RXU L DAKH P DUV
SRIUP 3$70 3URIUP I GYLGHIGUHQMWY HMBDIRDWG LU HIXUW LOFHRAYHSDOY 7 KHIGRDHLQ GHAQYHKR HOAGFRP HRQDSHAKDHEDUYIGFOGH/D SHMKDUH
LCRBDHLOLOYHAR HQNGFRP HDQGD SHAKDHLGRUDHLQ QRO FDK GH HIHG FRP SHODINRQH SHOWHY LOERK FDAHYFRQUGHIHE BWFRQIMAMNRUGRQ UHAXULQY LQDMH

" IMBXBE® L HVQMWT HQVGRRP H

" IMMEXEEGI GHAQYHAR HOAGFRP HI RAKHWUHHP ROKYVHIG-G6HBAP BHU FUDHS W PIRQRU  SHM\KOH FRP SDBGZ W PLARY RU
SHMDUH IQWHFRINGREQ) SHIRGR 7 KHLGRUDHIQ AMUBATEB! G HIAGFRP HZ DVSUP DU® GHRWHLGFUDHE GYHOR \RIEOLQMHUT HOAGFRP H SOMDED RIVAW
Bl KUKHRSHDMY H SHOHY/ H FOAQ) \WHLP SCAWR \KDUH EDHGFRP SHODINRQH SHOHDQGCGH HUHGFRP SHIDIRQH SHOH ERK DVAVAXWHGDERYH 7 KHLGRBDHIQGMMEXEEG!
GHAQYHAR HOAGFRP HSHKDUHUH GRVKHLP SCFAR WHLGRBDHIQZ HIKWMG DYH.DI HVKDU RANBOESY | RAKH\KUHP ROMVHIGHG6HBWP BHU D/AVPXWHSCERYH 7KH

LQRBHDH LOQ GMNEXNEG CHAQYHIRY HOACHRP HRQD SHMKDHEDUYV ICFXGVD SHMIOHICRBDHIQLOYHXE HONCHRP HFRQUGHHE GIW FRQUMMNRUCRQ UHRXULIQY LOCQDMUH
1HSHOHG* OQ / RW IURP , QKR HOV

7 KHIRBZ LI \EEBISURYIGHVDAXP P DY R \WHSUP DY ARP SRHOVR \WH\RBOCHASDT] H3JDIQRQLOMKT HOVR P LORQ! RAKH\WMUHP RQKMVHXGHG6HBAP BHJ

7KUHHO RQMV( QGHG6HBWP EHU
) XQ [IW 300MQ [ W 5 FMAKRMUH/ 2\WHJ D 7REO
1HV DQ / RW R,QHWHW  1HV OQ / RW R.QHMFHQV  1HVW DQ / RW R,QHWHW  1HYOQ/RW 1HN OQ/RW

CRIOW/IQWRA\DQGY
2

/00 SRWRIR a 2
SUYDM/ RIQSRWRIR
0 IG3PI0 DNHABRWMRIR a 2

NONON NN
NONONN

NN ONNN
NN ONNN

BKRVIMP SRWRIR 2 2
7RECCHASDT H3JD0Q W 2 2 2 2

D 2 WHUDRMYWY LFOGHY DT H5JO.0Q/DOGERWHYI URP WIQMRRY/IQRIG  SRINRIRFRP SIQHVZ KIFK DHCRARQUGHIHG\R EH\VL QU LFDOAQEYIGOm RUQWHDIJUIDM
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1 H/8 QUD0 HE$SSUHADIRY * HBUHADIRD

7 KHIRTBZ 1 \BEGISURVIGHYDAXP P 0N R \WHVRBDCHAXQUHDT] HGCBSUHADMRQR! P LERQI RARHWUHP ROKMVHIGHG6HBWP BHU
7KUHHO ROMV( QaHG6HBWP EHU
3UYDM 0 LG
/00 D / RQ 0 DUNHWV 2 \WH) 7REO
GRDW/IQWR\DGV
$ FFRXQNY BYHIDYR GHMXQUDT] H3CBSUHADNRQUFRIQ] HELQSURU
SHIRG/GHWR GHABDT HEI0Q/ LFRP HUHFRIQ] HSGAUQ) \KHPXUWHON
SHIRG
1 FAXQUADT) HECBSUHADNRY GHSUHADIRY LAY \R SRUNRIR LQYHAR HOW E
7RBOCHXQUHIT HCESUHADIRY G-BUHADIRY UHIY \R SRUNRIR
LOMR HOV
D ,GFOGVXQUDT HSOSSUADNRORY /0 0 SRWRIRLQYHXY HWDQGXQUHIT HSG-BUHADIRQRY /0 0 SRUNRIRLQYHAR HOV
E ,GOGVL P LAROR XQUHDT] HGCBSUHADMRQUADMRWH( [ WO QIR HYD DOHU L PLAROR GHXQUDI] H5 CSSUHALDIRD UHIAG\R \WH2 \WHUSRWRIR DOG
L PIERQR GHAXQUD H3DSSUHADNRQUADWMG\RWWHDWHIVR \KHGH HIMG FRP SHADNRQSDO
,GFRPH7D 3WRMMRD
7KHLGFRP H\ SURYIMRQI RARHWUHHP RONVHIGHG6HBMP EHU R P LAR)SUCASI® FROMMSR L DGHHBGM] SRMRQR P LARQ ZKIFK LY

SUP DD WHUAKOWR \RHGHAZRRYY UMY \R RXUSRINRIR LQYHWY HOVKHIBLQRXU? I} CEGI6XEMGDUHY LFOQQ) FKDQIHVIQEW AL | RZ OB/ FKDQIH/IQQHAXQUHDT HG
DSSUHALDINRQ G-BUHADARQ DG RKHAP SRIDY ERRNMY GLIHHIAHVDQG L DRXUBFOAS SIRMROR PLARY HDMG\WRD P LARQSIRYMRQIRUFXUHYS 6 | HIH.DCDOE WHA
(GFRPHWY HVDQGD P LAIRQSURYIMRQI RUH AVAVE] RQRXUHIP DIMG XQAMMEXMG\S CEGILGFRP H

7KHLGFRP H\ SURYIMRQI RARHWKUHHP ROKMVHIGHG6HBMP EHU R PLIOR)SIHSIOD FROMMGR L DGHHWGM] SRIMROR P LAIRQDJG L DRXUWHW
W SRIMRQR P LARQSUP IO HDMWRD P IARQSUIRYIMRQIRUPXUHYE 6 |HHDCDQGWEMIGRRP H\V H/OOGD P LARQSURYIMRQI RUH FVAVY RQRXUHAIP DG
XQEAMMEXMGY] CEGILGRRP H

1 HVGRUDHIQL FS\WHNS HAXE) 1URP 2 SHDIRY/
7 KHQAGFU DHLO GHADAHVUAXKEN | URP RSHIDINRYY | RANH\KUHHP RQKVHIGHG6HBAP BHJ zZDo/ PIMRQRJ  SHAKDH FRP SDBGZ LN P IERY

R SHMKDH GAUQ) WHWUHP ROMVHIGHG6HBMP BHJ 7 KHVBEGY CERYHSIRYLGHDVXP P DY R \WHUDRQVI RAH KD HLO GHAFUHDHLQ CHADAHV UAXANY) | URP
RSHDNRQY| RAWHKUHP ROMYHIGHE6HBWP BHU DVFRP STUHG\R \WHWMUHHP RQMYHIGHG6HBWP BHU
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&RP SDUMRQ R \WHQGHP RQKVHIGHS6HBAP BHU DG

6HVRW EHBZ LVDFRP SOIMROR WHUAKOVR RSHIDIRY/ DOGDUFRAIDIROR QAR HONGFRP HUR GMUEXEEGI GHAQYHAR HACFRP H | RAMHQGHP ROMVHIG G
6HBWP BHJ DG

11GHO0 RQMV( QGG
6HBWP EHU 1 HA&KDQIH

$P RXQV
GRIMW/IQWRADQGY

7REOQYHKT HAFRP H

7RICH SHOH/

1 FNQYHR HWGFRP H

1 HABDI H3J0Q GW IURP LOHAR HON 10
1 HAXQUDIT] HG CBSUHALDARDI URP LOYHR HON 10
,FRP H\Mf SIRYMRQ

1 FMGRUDHIQGUDXHV XA [URP RSHIDIRY/

11GHO0 RQMV( QGG
6HBWP EHJ 1 HARKDQIH

$ P RXQW
GRIOW/IQWR\DQGY H A-BWSHIWKDUHLP RXQNV

10 1HWOYPH QR HQQIXO

D ' IMMEXEEGIGHAQYHAR HOAGHRP HLY GHAQYHAR HOAGFRRP HDVGHMP IQHGIQIFFREIFHZ WS 6 * $$3 H FXAQ) WHLP SCRWR \KDUH EDHGFRP SHODIRQH SHOHDG
GHHUHEFRP SHODIROH SHOHRUEHHIW  HEHIHYHSUAHQMY GMMEXEEGI QYRR HONGFRP HOQGWHUADAG SHAKDUHIP RXQNVLY XVH XCOG DSSURSUDM\KXSSEP HD
AVFRKUHI RUDID] LQ) RXUILDGADCEHJRP DEFHMGAH\KDUH EDHG FRP SHODNRQ GRHY CRABTXLUHVAMBP HQAQFDK DG GH HUMHG FRP SHODMRQH SHOHRUEHH IMERVGRW
UAXONODCHADK P STAWR0 CLOBWHIAKSROVANBP HA RZ HYHJ GUIEXBEBI GHAQYMY HOAMGFRP HIVDQRQS 6 * $$ 3 P HDXUHDG KRXG RABHFRQIGHIHE D/D
WHBDAHP HQWRUGHAQMXA HOAGFRP HRURKHUHILQQIVP HDAXUAY SUAHOMSLQDAFREGFHZ W8 6 * $$ 3 DUBWKRXGEHUYH HSRQ® LQPRIHARDZ IW\KKS 6 * $$3
P HDXU/IQDD] QY RXUILQDCADCSHIRP OOFH $ UFRCAADIROR GHAQYHAY HOAGFRP HIQIFFREDFHZ WS 6 * $$ 3 R AMMEXEEGIGHAQYHAR HOMGFRP HIVGHEIBGLQ
\WH\BEGICERYH
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, QMR HWCERPH
7RECQMHXF HUGFRP HIRAKHQGHP RQNVHIE-G6HOAP EHJ zov PIRQD  LGFUDHIURP WH P LAIRQR \RBOLQYHXF HQUGFRP HIRUKH
FRIASRQEAQ) SHIRGR 7 KHIRWZ 1Q) \BEBISURVIGH/D\XP P Y R \WHFKOQIH/LQ\KHFRP SDULEGSHIRG DRI
11GHO0 ROKV( Q&G
6HBWP EHU 1 HA&KDQIH
$P RXQW
GRDW/IQWRA\DG
, QMANCGRP H D
" IGHBIGRP H E
) HHIGFRP H F
7REOIQMXY HUNGRP H G

D 7KHLGFUDHIQLOMMMNERP HZ D/SUP DUO® GHW L KUIKHDHDIHGYHYR LEFRP HSURSHAQ , QrHAY HYBRIRIR G-ENQHIR HOVOGG 1L DOLGFUDHIQLOMMMNDM/RD
I EDNY DM, QrHIY HYBRIWRIR GHEWQYHXR HOVSUP DUO WAXAY |URP [GRUDHVIQEHIKP OINLQE DAY SOMITD RIVANA DQLGRBDHIQIQMXY HOVRQGRQ DARXCD
NI/

E 7KHIGRUDHIQAYICHIGLGRRP HIURP | QYHMY HYBRINRIR HNAW LQHXR HOVZ D/SUP DUO DUAXOR L OIGFWDHR P LARQIQGAYIGHGIGRRP HILRP FHIBIQR RYXU
/00 SRWMRIRFRP SOQHV/DEG L QUFUDHR P LARQIQAYIGHIGLGRRP HIURP \KH( [ WCD0 QYHAR HOA0 DOH) SOMD® RIVAAR DGFUDH P LARQIQAYIGHEG
IGFRP HIURP AHMIQR RXUBUYDAM/ RDQSRUWRIR FRP SDQH/

F 7 KHIGRHDHLQI HHICGARP HZ DvSUP DUO® UHDWMG\R L D P LARQLCGAHDHLOI HAY UHDMG R LCRBHDVHG LOQYHAR HOAZRRYIW DG WL D P LARQLCARBDHIURP  UHLDEHQ) DG
SHED P HQWR GHEWQYHXR HQW

G 7KHIGRUDHLQWRBOLQMNT HOVGFRP HIGFOGHDGHABBAENROR P LARQIQAHMIQLGRRP HARQUGHIHG GWARQIMAMMRUGRQ UL IFOXAQI D PLAIRQGHUDHIQ
KK AYICHGLFRP H SIW® RV LD PIARQIGFUDHIQWK IHHIGARPHDGG L D P LARQLGAFDHLQCAFHBDAMGLOMMWMGRRP HI URP. CFFHBLDMG SUHD! P HOW
UHBUACQY DOGRAHUDRMYY UHDMGVR FHAEO, QrHAY HMBRWWRIR G-ENQYHR HOV
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([SRH

7RECH SHOAVIRAKHQGHP ROKMVHIGHG6HBWP BHJ ZHH PIRQ DD  IGFUDHIRR WH P LIRQIQWHFRUMSRIAQ) SHIRGR 7KH
| REBZ L) EEBISURYIGAVDAKP P DY R \WHRKOQIHVIQWHFRP SOUEGISHIRGLRMW

11GHO ROMY( QGG
6HEWP EHU 1 HA& KDQIH

$P RXQW
GRUL/IQWRADQGY

&DKFRP SHODIRQ 2

" HHBHGARP S-RDIRQSDRH SHH

&RP SHODIRQ
* HHIDCDQG DGR LQMADAYH D
, QMW
6KOUWH EDVHGHRP SHQODRQ F
* RWH SR/

([ SHHYDIRFDMEVRWKH( [ W0 QR HYD DIDIHJ

m

D 7KHIGRBDHLQIHHIDCDG O LQWDRYHH SHIHZ D/SUP DU® DAMEXEEGR DLGFUDHLQ EXMGHN GHYHESP HOQATRRYMAY SUR HAMREO HYDOGWRKGRBI\ FRIV

E 7KHIGFRUDHIQLOMMMW SHOHZ D/SUP DUO HDMEWR L DOLGFUDHSEZ HIKWMG DYH DI HIQMMMIDMRQRXUGHENRED DIRQY XA |URP \WHIMAOFHR \WHO DK
1RMW/DGWH-XH 1 RAVDQGWHUSD P HQADAP DMUW R \KHO D 1 R/ HIFK DV/GH LQHGLQWH/ [TXEW DQG&DEMICE HRUPHNHRIRQEHBZ 1L DOLFUDHLQ
DYHIHERURZ LQIVRAMBDAQ) XWHGWR I XQGDSRMRQR WHIWRZ \K R RXU, QrHAY HOBRWRIR DG UL DQLGRUDHE DYH DI HIQMAWDMRQRXUI GDMY UDMP XGM HU
UAYROLQ) FUGWEAMN WH &RSRUDM) CHON  DG\GHADCESX SR YHAFGIUYROLQ) FHAWCAMN WH3639 ) CAON DG RIHKHZ LW \KHER SRUDM) CFLOW \KHSE & UHEW
) CADNY  GHWRLGRBDAVIQEHFKP DINIQE DM

F 7 KHIGRHDHLQWKDUH BEDVHG FRP SHODINRQH SHOWHZ DY SUP DU® DREEXMTEGI R DRLGRF-DHLQLCRHYH EDHGE I UDQWV UHDIMMS R LORHQAYH FRP SHODINRQLY. DBV MXHGLQ$ SUIO

1 HNVQAW HQVGRRPH

1 HAQYHXR HOAMGFRP HI RARHQGHP RQMVHIGHG6HBWP BHU IFUDHE W PIRQRU  SHAKOH ARP DGR GHAQYHWY HOMGFRP HR
PIRQRU  SHMKOMH IROMHFRIMSRAQ) SHIRGR 7 KHLGRBDHLIQGHAQYHIR HIVGFRP HZ DvSUCHSDID DMIEXBEGIVR WHIGFUDHLOWREDLQYHAY HOAGFRP H
SO RIVHAR KUIKHIRSHDMY H SHOH/ ERKDVAVRAXWHECERYH 1 HAQYHXR HQMGFRP HSHVKDUHUH GRAMKHHFKDQ HYDQGWHLP SCPAR WHIGRDHLQZ HIKWWG DYHIIH
\KDURAMBOAQ) | RAWHQGHP RQMYVHIGG6HBWP BHU SUP DU GHR\KD/IMKHGWURIK RU L $70 3URIUP L GYIGHIGUHQMMY HMBDODG (L HIXAW
LGFHORH SO LQHIFK FDHRYHMWHOWAE HYHP RNV 7 KHLGRHDHLO QAT HOAMFRP HRQD SHAKDUHEDUVIGFOGH/D SHIMKDUHGHFUDHLQLQYHAR HOAGFRP HDQGD

I RUDHLQGQRQ FDK GH HIBG FRP SHODNRQH SHOFY LOERK FDHYARQUGHHE GWFRUMMMRUICGRQ UAXUIG LODMMH

" MEXEED! L HVQMWE HQVGRRP H

" IMMEXEEGI GHAQYHAR HOAGFRP HI ROWHQHP ROMVHIG-GEHEWP BHU FUDHS W PIMRQRU  SHMKOH FRP SDBGZ W PLAR) RU

SHMDUH LOWHFRINSRIEQ) SHIRGR 7 KHLGRBDHIQGMEXEEGI GHAQYHAR HOAGFRP HZ DVSUP DUO GHRWHIGFUDHEGYHIR \RBCLQM HQACFRP H SV
RIHAR KUKHRSHDAY H SHOHY H FOGAQ) WHLP STRWR \KDUH EDHEFRP SHODIROH SHOHDIGGH HUHG FRP SHODIROH SHOH BHH LW ERK DVAVRAMHGIERYH 7 KHIGRUDHLO
AVMEXBEGIGHAYHAR HOMFRP HSHMDUHUH GRVWHLP STRAR WHLGFBDHLQZ HIKIMG DYHIDIH\KDUWA/RANBIESQY | RANHQQHP RONVHIGHG6HBWP BHJ D/AVPAOMHG
CERYH 7 KHLGRUDHLQ AMMEXBEGI GHAQYHXR HOAGRRP HRODSHMOHEDIVIGFOGVD  SHAKDUHGHUDHLQLOMI HAFRP HFRQIGHHE BWARQAMARUGRQ UHRXUY 1Q
OMH
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1HBHDI HG* DIQ / RW IURP , QYW HOW
7 KHIRIBZ LI \EEGISIRYIGVD\XP P DY R \WWHSUP DY FRP SRHWVR \WH\RIBOQHABDT] H5JDQRQLQMAR HOWR P LEIRQI RAMHQGHP RONVHIGG6H-BAP BHU

110HO0 ROWV( QGG6HWP EHU

) XQ [ W 300D [ W 5 HWKAMUH/ 2\WHJ D 7REO

1HV DQ / RW R, QMARHQV  1HN OQ/ RW R, QMRHNV  1HN OQ/RW R,QHWHW 1HYOQ/RW 1HN OQ/RW

GRIOLVIQWR\DQGY
/00 SRWRIR 2 2
3UYDM/ RIQSRAWRIR 2 2

0 LG3BI0 DNHBRWRIR

2 \WHBRWRIR 2 2 2 2
BKRYWAMP SRWRIR 2 2 2 2 2 2

7REDHADT H3IOQ QW

D 2 WHURMW LFOGH/ U H3JOQVDIGERRAY P WIQLRARYIQROLY  SRMRIRFRP SDQHY/Z KIFK DHQRVRQUGHHGWR EHWI QU LFDOAQEYIGDE RUIQWHDIJUIDM
1 H/8 QD] H3$ SSUHADIRY
7 KHIRGBZ LI \EEGISIRYIG/D\KP P DY R \WHVRBOCHAXQUDT] H5 CSSUHADMROR P LRI RAMHQGHP RQNVHIGHS6HBAP BHJ

11GHO RQMV( QGHGB6HBWP EHU

3UYDM 0 1.G3®
/00 D / RQ 0 DINKW 2 WH) 7REO
RO/ 1QWRA\DQGY
$ FFRXQIQ) BYHIDYR QHAXQUDD HG CESUHADIRY G-BUHADIRQUFRIQ] H3
LQSURUSHIRG/GH\R GIANDT HG JOQ/ LGFRP H GWHVUFRIQ] HEGUQ)
WHPAUWH/BHIRG
1 HAXQUDD] HECBSUHADARY G-SUHADIRY UHDAMY R SRWRIR LQYHWR HOV E
7REDHAQUDT HEDESHADIRY G-SUHADIRY UHDIY WY SRWRIR
LOMR HOV

D ,QFOGXQUDI HSCsSHADIRQRY /0 0 SRMRIR LQYHAR HQVOQGXQUDT HSGBUHADNRQRY /0 0 SRMRIRLQYHAR HOQWV

E 2WHIGOGY L P LARQR XQUHDT] HGOBSUHADNRQUADNY \R\KH( [ WO QYHAR H) DHU L P LEIRQR QHAXQUADT HG CSSUHADNRQUHIAMG \R\KH2 \WHU
SRWRIRDGG UL PIARQR GHAXQUIT) H3DESUHADARQUAIAY \RWHDKHWR \WHGH HIHGFRP SHODIRQSDO
,GRPHTH 3WRMMRQ
7KHIGRP H\E SURMMRQI RAKHQGHP RQMVHIGHG6HEWP BHU R P LARQSUCASIM FRMMAGR L DGHHWGW] SRIMRQR P LORQ Z KIFK LV

SUP DUO \WHUAKXOR WHGHAZRRW WD VR RXUSRINRIR LQYHXR HOVKHIBLORXU? ] CEGI6XEMADUHY [FOQQ) AOQH/IQEW ALY [RZ DB/ AKOQIHVIQCHAXQUDT H3
DSSUHADIR) G-BUHADNR GG RAHAMP SRIDY ERRVAE GLIHHFH/OGG L DAY SRMROR PLARQUHDMGRD P LARYSIRYIMRI RUPUHYS 6 | HIHDCDE WA
GFRP H\Ef VDQGD P LEIRQSURYIMRQI RUH AVHWE RORXURANP DIMG XQRMMEXWG\S] CEGILGFRP H
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7KHLGFRP H\E SIRVIMRQ! RAKHQCHP RONVHIG-G6HBWP BU R P I@RQSUCASIO FROMMGR L DGHHUWGW SIRMMRQR P I@RQDEG IL D
PUOAY SRMROR P LARQSUP DUO WHDAG\RD P LAIRQSURYMRQI RUPAUMYS 6 |HEHDIDOG\WIMIGRRP H\Sf VDQGD P LAIRQSURYMRQI RUH VAW LQRXU
FMP DAG XQRMMEXMG\Y, CEGILGFRP H

1 HVGRUDHIQL FS\WHVS HAXEY) 1URP 2 SHDIRQ/

7 KHHAGFUDHLQ DMV UAXEIY | URP RSHIDIRQVI ROWHQGHP RQKNVHIGG6HSWP BHU oY, PIMRQRJ  SHAKDH FRP SIBGZ LN PIEORY
RJ SHMDH GUQ WHQGHP RONVHIGHG6HWP BHU 7 KHBEGVCERYHSURVIGHD\XP P DY R \KHUDRQ/| RARHAKOQ HLQ GHACFUDHLQ GHADXHV UAAXEY | URP
RSHDIRY/| RAKHQGHP ROMVHIGHS6H5MP BHU DVFRP SOHG\R \WHQCHP RQKVHIG-G6HBAP BHU

/1,48, ,7<$1' &$3,7%/ 5(6285&(6
&DK) GZV

) RARHQCHP RQKVHIGHG6HBWP BHJ Z HW DI H3DQHAFUDHIQFDK DOGFDK HIXLYDBQNVR P LARY Z KIFK VWHCGHABXOR PIARQR DK X\HG
LQRXURSH.DICY CRAV\NY DG PLAROR FDK SIRVIGGE. RXUILCIAQ) DR

7KH P LARQR FDK XVHELQRXURSHIDAY) CRMYMA/ UAXGAG SUP DUO 1URP FDK XVHARDIL ETORQIRMHIXQAQ) R Q¥ DGIRBZ RQSRWRIR
LAY HONV SDMDI RIVHAR L FDK SURFH-BARBIG) P LORQI URP WH\OBYDQGUED P HQVR GHEWQYHWY HOVDQG\OBY DG UMOR FDSMIOI URP HIXW LOYHWR HOV LU
FDWK | GZ VAKDAZ HIHHIDAG | URP \WHRSHIWY SUR IWHILGHG\RBIY P LR Z KLFK LY RAUGMUEXBEGI GHAQYHXRY HOAGFRP H H FOQQ) WHQRQ FDK HIHAWR \WHOAFBANRD
R XQOHELGERP H SD P HOAQ NGB LOMMWAIRRP H FXP XOWYHGYIGHIB/DOGWHIP RW DIRQH SHOHI RUGH HIMG LGIGAQ) FRIVDG LLL P LARQLQFDK SURFHHB/UHDMG
R RKHUDKHVDQG CCE QY

7KH P LARQR FDK SRMGGE. RXUILDAQ) DR/ SUGASD FROMMER L P LARQLQFDK SIRFHHO/IRP WHIVGOFHR WH-XCH  1RM/ LU
P LARQIQFDK SRAHHG/IRP WHIMMOFHR WHO DK 1RMV LL P LARQLQGHNDK SURFHHBYI URP HIXW RIHIQIVIURP RAUB70 3URIUP LY PLARY
IQGHARURZ LQIVIURP RXUEUHEVY CAOMNVDE Y P LARQLQSRAH/I R WHIMAOGFHR 6% & GHEHYMUIA/ SO RV L P LARQROWHWED P HOAR WHO D
1RMW IL P IARQLOGAYIGHIB/ SG\R RUMBANRTHY (1L P IARQLQUED P HOVR 6%8& G-EHOMUBY LY P LARQLQG-BAMMOIFHFRWWDEG Y
P LARQLQSXUKDH/R YHAMG WRAN I RUHP SBR HHSD LR Z WKKRAQIV

&S\ HRXAUAHY

$VR 6HWP BHU ZHKDG P LARQLOFDK DG FDK HIXYDBON DG BARQR XQOHE FCBCAW XQEHMHEUHAVY CAOMNZ KIFK Z HP DQEEQVR \KSSRW
RXULQYHAY HWIGGRSHD LRV $ VR 6HBMP EHU RXUL $9 \RBBG HAR) RU SHAKDH

$VR 6HBWP B-U ZHKDG P LaRQRAMBAQ) DG P LAIRQR XQAIY QFRP P W HQVXQEHURXU&RERIDM) CAOW DG P LARORANMBEQ) DG
P IAIROR XQAIY QFRP P I HQVXQEHURXUG39 ) CHOW ERK R Z KIFK Z HHXY DMSESSUR LP DIMG I UYDDH $ YOLMH O XQEHURXU& UHAVY CHAONAY LV \XEWRAR FHIRIO
GYHIHDGERWRZ 1Q) EDHIP MANRQY YDURXYFRYHIQW USRIV BHIXULHP HOWVDQG RIHURXWRP DY UHTXLUHP HOWI ROMP LOURHAWEHOWY ) RUEXUIRHILQ RIP DNRQRQRXUL UHAW
) RO LFOGQ) NA WP VDG LADCADORRYHIDON IHHMRLRM( 2+ HBMFOGGIQ, WP &RQRICDMG) LCDAADCBA HOVR \WWLIVA XDWM® 5 HFSRWRQ) RP 4

,Q-D0A ZHMKG P LEROLODIJ B DMSUCASDOP RQIR XQHXUGRMWGH-XO WH3-XO 1RW ,Q2RREHU  ZHIMK-GD)
DEAWRIO P LE@RQIQDIJ W DMSUGRSICIP RQMR \KH-XO 1 RM 7 KHRANBOAQ) DI U DMSUCASIOIP RQMR \KH-XO 1RM/ZD/ P L@RQD/R ERK
6HBWP BHJ OG HPEU

Q-XH  ZHMKG P L@RQIQDIJ I DMSUGASDCIP RXQAR XQHXUGRM/GH-XH WHE-XGH  1RAV Q6HBAPEHU  ZHIMKHGDD
Beeiize1d) P I@RQIQDIJBIDMSUCASDOIP RQAR WH-XGH 1 RAWDADSXETF RIIHIQ) SUFHR UAKXEMY LQD\ LHTB\R P DUV R ROVKAK DKOGFH 7 KH
XH  1RWIMKGLOBHBAPEH  KDYHIG-QNDOMP VD/ DQGOHDSOVR DMQIGNAIN/Z W WH-XCH  1RMW/IMKGIO-XH 7 KHRAMEGEQ) DIJWIDMSUGRSDO

P RXQMR WH-XCH 1RMW/ZD/ P L@RQ DG B DULQMANDADUDMR SHA HUZ \K D\ IHG \R P DXUMY R DSSUR LP DMD DVR 6HBWP BHU
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, Q-0 ZHMKG P LARQLODIJ U DMSUCRSDOP RQIR XQHXUHGQRM/GHO DK WHO WK 1RM  7KHRAMBOAQ DIJBIDM
SUCASDIIP RXQAR WHO DK 1 RMWZ DV P LAIRQDVR 6HBWP BHU

7 KURKIK \KH) XQB/ Z HKDYHWHCELOW \R IMXHE% & G-EHQMUBVIXDIDQM-GE! \KH6% DVDYRIEGILQMIAXVIA,/DQG| DYRIEGIMP VDG FREEWRYY 8 QE-UH MY 6% &
UIXDURYY 6% CESURYHG6% &V XQE-UFRP P RQPRQURCKDYH\KH CELOW VR LWKH G-EHOMU/ I XDUIQM-GE \WHE%6 XSVRDUIXDRY P LPXP [P RXQMR PIAR) 2Q
0 DK ZHWSOG P LARQR 6% & GHEHMUA/\KDMDG UDFKHGP DMUMY Z KLFK UHEFHE RAUNRBIRAMBEAQ) 6% & GHEHMMAR P LARY 6XBVHIXH® RQ
6HBAP BHU ZHERUWRZ HSOQDBAMRID P IARQR 6%& G-EHMBY Z KIFK LGRBDHG RAUNRBCRANBRAQ) 6% & G-EHIMMAR P LORQ 8 QG-LH LMY 6945
DSSURYHGARP P LW HQV Z HKOG P IARQOR RAMBOAQ) 6% & GHEHIMIVIXOIDM-GE WHE96 D/R 6HBWP BHU WURKIK RAUZ KRDD RZ H36% &V Z KIFK BHIUD
Z HIKWG DI HOQDMO || HELQMMAWDMR SOGVHP LOQOD OGP DMUHWON HIWIURP IWAOGFH 7 KHI LIWP DMUMY UHIOMGVR RXUBYG & GHEHQIMUA/RFFXWYIQO0 DFK
DOG\KHZ HIKWAWG DHIJHUP DQQ) GADNQLY  \ HOWDVR 6HEWP EHJ " HEHQMUVIXOIOMGE. WHBEY6 KDYHI L HELQMMWNDMAKDADOOSHOAY | HIU7 DY

1 RMUDAYSOVDP DUNANSUHDG DQGKDYHDP DMUIMY R W\ HDW/Z [\ LOMIAXED, CEGIVHP LDQQOD 7 KHSUWGASDIEP RXQAR \KHG-EHMUA/LY QRABHTXULHG\R EHSOIG BH RHP DXUW
BXWP D EHSUHSOGDAIY WP HZ W GRS P HOASHDON : HH SHAARP DQBIQ6% & GHEHMIXQEHWHE% & SURIUP [QWKHIXMUH VKEMPAR SHIRAF S0 P HOVDQG
ERURZ LQIV LODQIP RQAXS \RWHUHIXDRY P Lj P XP [P RQVRUD LADM56% & 1 XQB/

Q HHPEU  ZHMKG P LARQLODIJ U DMSUCASDOCP RXQIR BHIN/S XQHXBGERMWGH HHP BHU WH' HRHPEU  1RW ,Q
) HEDOW ZHMX-GOQDEAURID P LARQIQDIJWIDMSUCHSIOP RQMR WH HHPEHU 1 RAVEHDUCQY) LOMMAMDADI L] HSWDMR SH HIU 7 KHRANBGEQ)
DIJUIDMSUCASIOIP RQAR WH' HHPEHU 1 RAWVDVR ERK6HSWP BHU DG HHP B Zov P LAIRQ

,Q0 D Z HUBDG\WHHONH P LARQSUWCHASDIP RXQAR \WHIWAXKHG DOG RAMBE Q) XQHXHGQRMY \KH30 D 1 RW

: HP DQEQWHS70 3URIUP Z W FHMBEQVHTXY DIHOMKMURXIK Z KIFK Z HFDQVHIXS \R \KOUW/R RUFRP P RQWHRNE! P HIQVR DARH P ONHAR | HIQIVI GRP

WP HRWP H ' XUQ) WHQGHP ROMVHIGG6HBAP BHU ZH\RG \KDUWR RXUFRP P RQWRFN DADZ HIKWMG DYH IV HSUFHR SHAKDHDQGUIMAG
PIARQR JUIRWSIRFHDB/XQEHMHS70 3URIUP 1 HABURHB/Z HH P LEARQDNMFRP P MWRQARWHVHTIXY DIHONVROWKDAARGOGGR | HIQ) FRWV $ VR 6HBMP BHU

\DBVWDQLRNRQY U BUAHONY KUY KOG RAVFNB(G DG DUH QRACFOGH LOVKDUAY IWKHG DG RAMBEQ) RQWHITFHR WHE RQRIEDMG YDIFHEKHVEXIHIGFOGG
LQWKHZ HI KW DYH I HVKDUA/ RAMBQAQ) LOWHERQRICDAG6\BM HOVR 2 SHIDNRQ/ DOGLOWHWKDUA/XVHG\R FOBXDMWH1 $9 SHMDUH $ VR 6HBWP BHU
\KDUA/UHP DGHG DYDOEGI RAOBIXQEHAMHS 70 3URIUP * XUQ) WH\ HOUHDGG' HHP BHU ZH\RG \KOU/R RAUFRP P ROWRFN DADZ HIK\MG DYHIDIHSUFHR

SHMDHOG MG P IARQR JURWSURFHB/XQEHMHS70 3UWRIUP 1 HABURHB/Z HH P LARQOIWUARP P MMRQARWKHVHIIG) DIHQNRQWKDANRGOOG

RIHIQ FRW

- HOQMASDMWDAZ HZ LOFRQMXH\R | XQERXULOMXR HOARRAAARUIRKIK H LMY FDK DQGFDWK HIXYDBQW FDK | GZ VIHHDMEWUIRIK RURJRQ) RSHDY
CRRVMAY X\ DIROR DYDLOEGIERWRZ LQIVXQE-URXUR BHEVY CRONY DOGDARP BCDMROR I XMUHIHOTRH/R GEWIGGHDAW FOSAID2 XUSUP DY XVH/R! | XQBYZ LOEH
LQYHAY HIVLOSRMRIR FRP SDQHY RSHDIY H SHOAHY FDK GUIB-AWROARKRTHYR RXUFRP P RQWRAN DQGWED P HIVR QRMOJE GHEHMUHREDI DARY/DARH. FRP HOMH

: HSHURGFDID LYWW FHW/FDK EDDGRHYLQR P DNABEGIVARXUMEY DQGVKRVMP LQYHAR HON 7 KHSUP DY [QHXR HONREMRMYHR P CUNHBEGIVHRXUMEY DG KRWM P
LOHXR HOVIVAR JHHDMLGRUHP HRBOFDWK UMY ROH AW FDK EDIGRHY SURUVR X LQ) WRVHIXQBYI RUQYHAR HOAQRXU 0 0 DOG3UWYDM/ RIQSRUWRIR LM HOV
0 DOHEEGVRUMA/IHHDD FRMWR PRH P DNHNVXQE/D0GFHWIFDMR G-BRUVZ W LDGRDO QAR GKRWAMP SRUNRIR QYRR HOVFRQUEUIP DUO R LQYHAR HON
LQVHPXUHG GHEWQYHY HQW DG LQE-SHIGH® UDMG G-EWQYHIR HW

1 RAUFRP P RQWRANWDGHVEHBZ. RXUL $9° SHAMKDUH Z HZ LA HGHIDED GRAEH CEGIVR IWXHDBAMRICARP P RQWRAN DYWHP CUNHABUIFH XQBWRXUMBRNKRTHY DSSURYH
\XFK D\DBIDQGGRAROGR ' LUHRRYP DNVAHMBQGHMP LCDIRYY - HAGQRAHHN WRANKRTHDAKRL DARQVR\HIDKDUA/R RXUFRP P RQWRRNEHBZ. WHWHPXUHAL $9 SHU
\KOHR RXUFRP P RQURAND/RU ~ $ QX000 HHIMY R 6VRANKRTHLY DQG KDYHGRARXI KWK DXANRU DIRQMGRH EHFDXAHRXUFRP P RQRAN SUFH SHMKDUHKDY JHH DD
WDG-GMIQULEDQ® CERYHWHL $9 SHAKDHR RXU
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FRP P RQUWRFN M ;. HZ RX@GWHH RIHGHHG I XWUHDSSURYDO URP- RAUMBINKRTHY/ MR WXH KDWY EHBZ. \WWHWHOPXUWHOAL $9 SHAMKDH

, QREGHMR\DIY\ \KHE&RCGHUATXLUHP HONDSSTIFCEBGIVR DS , & Z HIQMG\R AMUEXMVR RAUMBFNKREHY DVWMIFRQUGHDNRQ DOG CESIFDARQR  RAUCELMN XQEHMHERGH\R
FOWY |RZ DG FHISQH FHIXQAMMEXWGS] CEGILGRRP HIURP RGHH \ FOULQRWHGH W] \ HDU \XEWEQMID DOR RXU] CEGILGRRP H

,QDEAWR) D/D% & Z HIHHIDW DHBTXUG\R P HWDFRYHIIHWDIR R4 & DAHNRYHDIHUDAR R VRECDAHMR\REDHIR MAXUMEY Z KIFK LFOGHERIRZ LQIVDQG
D0 SHHBGWRANZHP D DSHIQWHIXMM R DABDIW ~ RU 1l FHMBSEQUHTXILHP HOWDUHP HAV , Q- DO Z HURHYHEDQH HP SIHRUGHUIURP \KH6( & \RH FOGH
6% JIXDIQMGGEWHHUMA/IWKHGE \WH) XQB/D0G00 RMHZ KR RZ GG\KEMGDUH/R RXYZ KIFK RSHDMD/6% &VIURP \WWHY & DAFWRYHDIHUDMRZ KIEK QM0
HIEGVXVAR I XQGP RUALQHAR HONZ L\ G-EWSMD, Q0 D RAUMBRNKRTHY DOR D5SURYHGWHIBSTFDIROR \WHUHGFEHGY6 & DAHNRHIIHUMR $ VDUAKIWKHY &
DAHNRYHDIHUDAR CESTFLEGIVR XV G-FUDHG | RP R HIHRMHO D $VR 6HBAP BHU RXUY6 & DAHWRYHIDIHUDIRZ D/

$ AKRXIK Z HKDYHBHHQ CEGWR VHRXUH CFFHW AR DEAMRDOOTXAW LGFXAQ) WURKIK WHE& UHAVY CHOWAY SXEDF DQG SUWYDMG-BEWAKXDRHY GYH I HDYDMEGIWWURIK \WH
6% & SIRIUP DQGHMIXW R I HIQIV WHHLY QR DWAXUDERH WDAG-BEWRUHMXW FDBMUCY. LOEHDYDUMEGIVR XV IQWHI XWUHRQ| DYR CEGIWP V RUDNDD

SHHQ® , WKHGRUS GROMES FFRXQIG) 6\IEDLB/

) URP WP HVRWP H Q. CFFRXQIY SURRXGFHP HOVDIHIMKHG B, \KH) $ 696 RURMHUMBEDG/AHNG) ERAHAKDAHOGROMGE. XVDV/R WH\GHALLHGH I HRMWHEDM : H
EHIHYHWDARHLP STRAR UHFHQ® LMXHG\WEEG/ OG0 \WDADHGRA HAH | HARYHZ LOCRADYHDP DAMIDOP SCRARQ RXUFRQRIEDMG | LDGADDNBAP HONXSRQDERSIRY ) RUD

GHAUSIROR WHFHQ® IWKHGRUDGROAGOFFRXQIY) WIQEWB/ VFHIRM% 2 6XPPDU R 6LIQUIFDQVSFFRXQIY) 3RIAHYZ  5HHM® , WKHGRUS GROMGS FFRXQIY 6\ED5/
(FOGGIOWP  &RQRIEDAG) LCDIRDCB\BAP HOVR \MV4 XOWM® 5HRWRQ) RP - 4
, QDR

, Q CURQKDY RAMRUFDIED KDGDMWIQU QM | HAARQRXUUMKOVR RSHDIRY/IODQ R \KHUERWY) SHIRG/SUAHMEKHHQ + RZ HYHU RAUSRINRIR FRP SOQHVKDYH
H SHIHIHG \SHALLFDID LGFOXAQ) RHAMHDIVHZ \ HILY D/DUAKOR UFHAMHRSRIWFICHYHV \KSSO FKOLQDQG@ERUMKHY DOGP D FRQMMHVRH SHIHIFH WHLGRBDIQ)
LP SCFVR! 1Q @MRQRQWHURSHIDIY AKXV LFOGQ) SHIRGF FAMRYY IQWHUFRWVI RUGERU ULY. P DAUDSY DQG\MLG SOW VHYLFHY/DQG UG HIHI\ FROKP SIRQ 7KHH
[V DG PKOEDI HY UHIDAG VR LG QMR DUHUHFHYLGY MIQU LFDQADAMMRD! URP RXULQYHWR HIWWCP VDQG\KHP DCDIHP HMWEP VR RUSRWNRIR ARP SIQHVDYZ HZ RINVR P DI
WHHJIURZ 1Q) FKOBIHY 3URRQIHGRUP RIAVAYHIHLP SCRVR 1 IRV RUSRINRIR FRP SOQHY FRX@ FRQMXH\WR O HAAKHURSHIDIY SURIWDQG \WHBE  LRBDHWKHU
ERURZ 1) FRWN DQGDVDUAXOHI DAYHD LP STRAKHUCELOIN R VHYLFHWHUGHEWRED) DRV DG RUHGFHWHUDYDMEGIFDK | RUGMMEXNRY , QDEAMRY \KWHHI CRALY FRXGS KDH
DGHIDAYHH I HANRQWWHI CUYDOHR  RXULQYHAY HOVIQWHHSRWNRIR FRP SIQHY 7 KHFRP B.GHGLP STAVWHH URP LOWUDFRXES QHIDIYHD 0 HAWRXUIAXOVR RSHIDIRQY

211 YDDQHEKHVS UDQIHP HQV

: HP D EHDSDW\R | LCDGRDCIQWAKP HOVZ WK R EDDIGRH\KHHAIMILOWHGRIP DCFRAIHR EXMGHMR P HAAKHI LCDGRDOGHHG/R  RAUSRIWNRIR FRP SDQHY 7KHH
LOKAKP HOVLGFOGHFRP P 1\ HOMVR H WG FUHEMIGG XQGHNAW FCBMICOQGLQROH R YDW Q) GHIWHY HBP HQVR @INXGW DOGRMAWIMILQH FHVR WHIP RQABFRIQ] HELQ
\WHERORIDAGYODFHEKHN $ VR 6HBAP BHU ZHKOGD\RIBCR P LARQLORAMIEQ) FRPP MW HIWFRP SIMGR L FRP P W HOMWRI XQG BYROLQ) GO0/
WDMDGCRAEHHD XED GIY. QRUMP (RD0/Z W DEAWRDCARP P W HOVGR HWVXQEHG QG 1L QCHHTXIW FOSIMICFRP P 1MW HOMWDYWKDG RAEHHDI XT@ FOXIBG
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&ROADRNDCR EQIDIRY/

$VR 6HBAP B \RHI XMUHI L] HGFRP P LW HOWIRUFDK SD P HOVLQFRQGHAIROZ WK \KH- XO 1RMWWH-XH  1RA/WHO DK 1RM 6%&
GEOMW \KH HHPEHU 1 RAVDQGUHQNREDI DMRQYXQG-URXUR  LEHBDHI RUHTFK R WHGH WLYH\ HOLY DQG\KHHI \MUDLHDY | RBBZ V

7KHHIWU 7REO

GROW/IQWRA\DQGVY
_)@ 1RM/ 2 2 2
JQMMVBHRD-X®  1RM 2 2
-XH 1 RMW 2 2 2
JQMMVBHRD-XH  1RMW
0DFK  1RMW
QMMVGHRQO DK 1RM
6%& GEHOMIY
, QMMMNBHRO6% & G-E-OMBY
"HPEU  1RWY
JQMMVGHRY HHPEHU  1RW 2 2 2 2
2 SHDNY / FDH2 EDIDIRY

NONONONN
NONONN

NN ONONN
N
N

2 SHIDIY / HDH2 EQIDARQP HIQVDUHAED: P HWREQ) DR XQE-UD GDHRDLLHE DV/OQRSHDNY GDHDGAWRHGSXOMQMRS 68  DVPD EHP RAIHGRU
\XSSBP HOAMG

$VR 6HWP BHJ ZHKDG P IARQLOERURZ |QIVRAMBAQ) XQEHIRXUERSRIDM) CAOW PIARQR Z KIFK IVVAKHXGGWRP DMHIQS XIXW D06
P LARQR Z KIFK IVWFKHXBGWR P DMUHLO- XCH GHARLIRM( 2 ' HEMJFOGGIQ WP &RQRIEDMS) LODHDCB\BA HOVR WLV4 XOUM® 5HSRWRD) RP 4 $V
R 6HBMP BHU ZHKDG P ITRQIQERIRZ LQIVRAMBIEQ) XQEURUB39 ) CRON DUGWHE39 ) CRON IVFKHXGGWR P DMUAHIQEHBM BHU

5 HIWMG3 DUV 7UDQUDRNRQYDQGS$ JUHP HOW

: HKDYHHQMIHGLQR DI UH-P HW DG WDQLRNRQYZ WK ARH( [ WD QYHAR HM0 DOHJO 6& , GFRP H \WH3UYDM/ RDQ) XQGOQGWH3WYDM/ ROQ) XQG,, ZKHIE ZH
KDYHP DGHGHEADQG HIXW LOYHXR HQWDQG UHFHYH RO HY H SHOHUHP EXYHP HOVDQGLOYHAR HOMGFRP H 6HHLIRM' 2 ( [\WDQ QMWW HM DIIHUDQGLRM/ 2 5HIDMS
30UV 7WDQLARYIGFOGGIQ WP &RORIEDMS) LOGADCB\BAP HOVR \KLV4 XDUM® 5 HSRWRD) RP 4 | RUDGAWRDOQ RIP DIRQUHIDEQ) \WHHUHDNG SO WIQLRIR)Y
DGDUH HV

, QDEAURY Z HKDYHDGH HUHGFARP SHODIRYSDN Z KHIE QRO HP SR HHALMARYDQGAHWIONA HP S HVP D' GH HUBFHSWR \RP HRUDER WHUFDK FRP SHODIRD
DOGALHRARMIH/ \WEVPAR FHUSQTP MIMRY 6HHL RM/ 2 5HIDMG3 DUV 7WDQORARVIGFOGGIO, WP &RQRICDAMS) LCDGRLDOS\BAP HOVR \KLY4 XOUWM® 5 HBRWRD) RUP
4 | RUDCAMRIIOQ RP DARQUAIDLAQ) \WHGH HIMG FRP SHODMRQSTID

S5HHWN BHBSP HQWV
,Q1RWHPHELU Z HGFOHEDVXSSBP HQEUDAYIGHIGR SHMDHSD CERIQ HHHP B 7 KIV\XSSBP HROGA YIGHG LV 1QDEAWRQWR WH SR DQURXARHG
UHIXOUP RQKO GYIGHIB/\WDAZ HGFDWGR SHMDHIRUHKR 2 AkEHJ 1 RYHP BHDQG' HRHP B RARBOUH XQUP RQKD GYIGHIB/R SHMDHIRMH
1 RAUK TXOWUR

JQLRMPEH  ZHDORGFOWHGUHIXOUP ROKO QYIGHIB/R SHMKDUHIRUHIFK R -0Q@Y ) HEXOW QG0 DK R 7 KRHUWIXOUP RQKO QYIGHIG/HIXDD
VRECR SHNKDUHI ROHI LUKATXOAUR



7CEBIR

USIHQMI D LGRUDHIURP \WHUXDUP RQKO AYIGHIE/SOGLOWHI LNTXOUMIR ,FOAQ) WHUI XOUP ROKOD CUG\XSSBP HAEDAYLGHIG/GHRIUHS | RAKHI RN
TXOWUR DG MDOWLR ZHZ @KDYHSOG SHAMDHIQPP XDIYHAVNGHBMGHRARZ RREH)  LQWICEXEDF R HIQ)

WP 4 XDQIBMYHDQGA XDDMWMYH' WBRXUR/DERXNVD DN/ N

: HOUH\XEVIAAR | LQDGALDCP DAY LFOQQ) FKOQIHYIQLQMAWVDAY DGO HVIQIOMAWDM/P D 0 HAWERK RULQMMMW] SHOHRQWHG-EWRANMBOEQ) XQaHJ
RXUS.UHAVY CRLOMYA DQG RXULQMBMALFRP HIURP SRMRTR QMR HQV 2 XUUMN P DCDIHP HAK WP \VDQG SURFHBAUY DIHGI GHER LGHMW DG 00] HRXUUMN \RVHAZSSURSUDM
SRIAHY/ OGP IWOQG\R AR P RARUMHHUMY 2 XULQYHXR HOAMGRRP HZ LMEHDH HAMGE, FKOQIHVLQ YDURXVIQMMAWDMIQARH LGFXAQ) 62) 5 DIG3UP HUDAY \RWH
H \WOAKDATQ. G-EWOYHIY HONLGFOGHT G LOMBMWNDMY 6HH51WN) CRRYZ - 51NY/5 HIDMAGR RUYSMHNDQGEWKRMUH2 HOUHVXEMAVYR UMY DXRADMS Z WK \KHLQMAXY
UDAMHMLRGP HNDQG FKDQ) HVLQ QMDA Z L@ T HAWRXUFRWR . FDSMIO GHAQXR HIMGFRP HOQGWWH YDOHR RXULQMXF HOV DQG5 M) CRRLY2 515 HIWG\R/ HHDIH?
YHDAHZ HERIRZ PRH WHSRMDO RUJ DLQRUGWRQDP RQVLQMIMMGLOXVLYP DIQUHGDGP D LGFUHDHWHUMNR LMK LOXV LFOGHELQRXUS QOXOCS HERVIRD
YRP . IROWHINVDD HUHGG' HAPEH) _ IRUP RHIQRIP DARQUHICLAQ) UMY DWRADMS Z LW RXUGHEWOQYHAY HOWVDQG ERWRZ LQIVAKDAWM] H62 ) 5 RUBUP HDVD

UHHHFHWDAM

7KHP DVRUMY R RXUGHEWQYH HQIVOUHP DCHZ W HWHUI L] HGLQMAWIDAYRUI GO IDMAKDADH\KEMAMR FROMPMICP LQP XP QMMM ROMHWMP R \KH
LQYHXR HOAS VR 6HBAP BHU R RUGEWQYHAR HYBRWRIR DNRWERHIQMMWDNGDNY DM R Z KLIFK Z HIHXEMPAR FRQUPXOCP LQP XP LOMNDM/
$VR 6HBWP BHJ R RXUGHRWREQ) DARQYER HIQMANDAL HEUDAY 2 XULQMIAY] SHOHZ LOEHDH HAMGE. FKDQIHY/LQWHSXEDKHE62 ) 5 IDMLQPRIGHARQZ LW RU
&UHAVY CROMNY KRZ HYHJ WHIQMBDM/RORXURANMBAQ) -XO 1RMW -XH  1RMW/ODFK  1RMW6%&' HEHQMWOEG HHPED  1RM Z KK FRBAYHD
FRP SUMVH\KHP DVRUMY R RAURMBRAQ) G-EADUAHIL] H3| ROWHAHR KK G-BWG VR 6HBWP BHU Z HKDGQRWQMIGLOR DY LQMIWWDMKHZILQ) DUDQIHP HQV ' XHRRXU
QP MGXHR GHIYDAYHY Z HKDYHRDIP H30QH FOMRQIURP WHGH LQWROR \WWHWLP 3 FRP P RAW SRRORSHIDRU XQEHANH&RP P RAW ( [ AKOQIHS PADQG \KHH RUH CUHCRAKEMAA
R UM DR RUUHI XTOANRQ Dy D SRRORSHDRUXQEH KK $ FA7 KH&RP SDQ. H SHAMR RSHDMDVD® @P MGGHIDMH/XH) XQHBXB | XQGHMWH  $ PW, QDGAURY WH
LQHXR HAP D HP HQADQG RRHVHYFHYSURIGHG . RXU( [ W0 QrHAR HAD D) HUDBIR LOYRYH GDINY) UDMGHENQYHIT HVDQG | GDMY) UDMG-EWREQI DIRQY DQGDVDUAKOV
WHLGRHQRHI HVHOGHG B, RXAU( [ WD QYHMY HVD DEDIH DOG\WHFRUMSROAQ) BHIH IWAR RAUGHAQYHIY HAGFRP HFRQUBXRDYI URP. RXU( [ \MID0 QYWY YD DDIHUDH
\KEVPAR FKDQIHEDHG XSRQDD FKOQIHYLQ! GDMY EHFP DNIQE DM/
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7 KHI RIBZ LI \BEGINKRZ VWHCSSUR LP DAMDQQA0T HGLGRBDHRUGHFUDHLOWHFRP SRHIWVR QHAYHAR HOACFRP HOHWR K\ SRIMHINFDCED H DM FKDQI HVLQLQMBMADMY/
DAXP QI QR AKOQIHYLQRXULQYHWR HQVDQG ERURZ LQIV RUQWH QYW HOV DG ERURZ LIV UHDMGRKHLOYHAR HWP DD HP HWIG RMHHYIF/SURMG-GE. RAU( [ \MEID
, QYRR HY0 DIHJ LQERK FDAVDVR 6HBAP BHJ

,QFUDH ,GRUDH JQRUDH ' HUDH Q1 HWQYHKR HOW GRUHDH ,GRUHDH
' HRUHDH ' HUDH JGRPH ' HUDH Q1 HV ' HUDH Q1 HV
1Q, QMHW Q, QMHW ILURP WH( [ WLCDO QHAR HOW » QR OV , QR OV
UDMY3 RN KDQIH JGFRPH ([SHH 0 DQIHJ QR H , GFRP HSHUBKDLH

GRIDW/IQWRADQGY H FHBWBHIWKDLHEP RXQW

0 DQBWHIFARBCFRQUEXIRDI URP WH( [ \WOD0 QYHAF HYD DRI HULYEDHS RQWHSHURIP DFHR DAHNVP DDIHGE! WH( [ \WLID0 QYHWY HYD DIIHU D/GVRXWHGLO1 RM
"2 ([ WUDO QMW HYD DAVHULGFOGHGIQ WP &RQRICDMS) LCDGADCB\BAP HOVR \KMVA4 XDUM® 5HSRWRD) RP 4 DOGOD HDAGFRWR G-EVREDI DNRQ/UIHDMS
VR\KFK P DOVHGDAHN Z KIFK P D [OFXDMG-SHIEQ) ROAKDQIHVIQIQMAMWIDA 0 DQEWHINKDY/HP SE HA/Z LKKH( [ W0 QHAR H) DI HIGFOQQ) \WHUHDMS
1 UDXKPMH EXMCHNHDNRQKLSY P DI HP HA SHWHDQGUNIMGQ) FOS\NCFCSCEOMY DVGVAXWHGIQLRM 2 ([ WD QWY HIN DI HUIGFOGHGIQ, WP
&RORIDMS) [(DEAODOABAP HOVR \MY4 XOW® 5HRVWRQ) RP 4 0 DQEWHATRFDMANHUHDMGH SHOAARWH( [ \WID0 QrHWY HYD DRI HISXUXOQAMR WHWKDUQ)
DIUHP HOAVZ KIFK P D | OFXDMG-SHIEQ) ROFKDQIH/IQIGRHDRHI HAVHIHGE. \WH( [ W0 QrHWY HYD -

$ QAKRXIK Z HEHIHYH\WDAKLY DO MYV IGEFDYHR WHLP SCRAR LOMAXVIDMAKDQI H/AR RXUL HVQYHAR HQWGFRRP HDVR 6-BWP BHU \KHDCDO MY GRH/GQRABAH
LQR FRUGHDNRQ! XWUHADQI HYLOWH FUHAWP DUN-AAFUHEVIXDIM RURKHUBXMQHN RUHFRGRP LF GHYHERSP HOMKDFRX@S O HAARXUL HVQYHWR HOWGFRP H $ FFRAEQI® Z HFDD
RIHJGR DWXUDGFH/\WDATRXDOUAKAVZ RXE GRAGL T HJP DMIDID [ URP \WHDDOMYCERYH 7 KHK\ SRKHIFDOXOVDAXP HWDADE62 ) 5 DOG3UP HUDMAKDQIHYZ RXGEHH | HAWHRQ
WHI WD R \WHSHIRG + RZ HYHJ WHFRQMERXD062 ) 5 DQG3UP HUDMUAHAEDM/Z RXTG YD \MURKIKRAAKHSHIRG 7 KHP DNRUMY R RAULQYHAR HON DOGWHLQYHIR HQWVP DIIHG

Bl RXU( [ \MCD0 QYHAR HYD DO HJ DHEDHE RQFRQUIRNZ KIEK BAVHADOIM® 7 KIBIRXUS BHAVY CRONY DG WHG-BWRED DR/ UHDAWG\R\WWHDIWP DIIHGE. RAU( [ WMIDD
, QMHAR HYD DDIHU UAHAP RONOD
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MP &ROARYDQG3 URRHXUAY

$VR WHHGR WHSHIFGFRYHIGE WY TXOMM® UERWRQ) RP 4 Z HFDWHG RAMIQHYDDDIRY XQEHAHVKSHYIMRQDOGZ 1\ \KHSOMASDNRQR RXUP DI HP HQVY
LFOGQ) RXUEKIH ( [ HRARYH2 11 LFHJ &KIH ) LQOGALDCR 11LFHU &KIH &RP SIDFH2 1 LIFHUDJG&KIH $ FRRXQIY 2 11IFHJR \WHHIHRWHHVR WHGAMIQDIGRSHDIROR RXU

AVFRKHFRQIRY DG SRAHBUY D/GHIGHGIQ5X® D R \KH( [ FKDQIHS FW 9DHEROWDAYDODIRD RXUSKIH ( [ HRAYH2 1LIFHJ &KIH ) LGDGADCR |1 LFHJ &KIH &RP SIOGFH
2 NFHJDQG&KIH $ FIRXQIGY 2 11 LEHUKDYH FRGFOGHG WDARKUPXUHAB MR KUH FRQARY DG SURFHSXUAYDUHH | HARYHLOWP HY DB \WHP R P DMIDCIQ RUP DIRQUHIMEY VR XVWDA
LVUANUHG\R EHQVFRHGLQWHUHSRIWZ HI LGIRUKEP IWKQEHMH( [ FKOQIHS PW7 KHIHKDYHEHHR QR AKOQI HVLQ RXULQIM CDCFRQURCRYHUI LDGADOUERU) \WDARFPXUHG GRUQY \KH
TXOUMHIGG6HBMP BHU \KDADYHP DMIDID O HAMS RUDHUDRIED O\HD \R P DAMIDED 0 HFAAVRXULQM CDOFRQARCRYHUI LCDGADOU-SRY
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3$57,,2 27+(5,1)250 $7,21

WP/ HDGBUIRHEQIV

C HPD 1URP WP HWRWP H EHLQYRYHGIQ@MMDNRQDUMQ) RAR RXURSHIMRQYIQWHCRIP DOFRXUHR BXMGHWRURKHE IVH ) XUWHP RH WULGSDMEVP D VHNRLP SRH
ROV ROXVIQFRIGHAIRDZ W \WHIRMYWY/R RUSRMRIRFRP SOQHY : KIBIWHRARRP HR D0 FXUHBI DOSURHHAQIV FOQGRADARV WP HEHSUHARMGZ L FHMBIQI Z HER
CRW] SHAIQ PXUHAP DIVLY/Z LEP DMUDID D} HAWRXUI LDGADOFRQAMRQRUUAKXOVR  RSHIDIRYY KRZ HYHJ \MHHFDQ EHQR DAXUDGRHZ KHMHUDD. SHOAQ) GICCBIRHHAQIVZ LaD
KDYHDP DAUDCOGHYHH | HAWRQRXUI LDGRDCFRAWRQRUMKOVR RSHDMRY/IQDD | XMUHUHSRNY SHIRG

WP $ 51WN) DRRY

<RX KRX@S FIH X@ FRMGHMHUMYGHAUEHGEHRZ. DG DORKHILQ RP DIRQARQEGHGIQWMYA XOWM® 5 HRWRQ) RP 4 LFOQQ) RUIQMIP ARQRIEDAG
| LCDGRLDOWBAAP HIV DG \WHUADMG QRAVWHIHR. EHRUHP DNQ) DGHAMRQWR SXUFKDVHRXUMARXUMEY 7 KHUMNY DG XQPHMBIQMY GHAUEHG EHEZ. DHQRAKHRQD RQHVICAQ) XV
$ GARDOUMY DG XRHIBQN/ CRAPAUHO® NRZ QR XVRUMDAZ HRXUWHO® GHP \REHLP P DMIDCDORP D KDYHDP DMIDCOGYHYHH | HRARQRXUBXMGHY [ LCDGADOFRAMRD
DQGRURSHDIY UAKAV DvZ HIDVWHP DINBUFHR RUMHRXUMEY

, QDEAURQVRWWHRKHULQ RUP DIRQVAVRIK LOWY U-ERIM RX VKRXES FDLUH X@ FRMGHMHUM I CRRYGRAUEHGIQ R $ 51WN) DARYIQRXUS QQXOCE HERWWRQ) RP
. IRUKHI MDD HOUHQGHG' HRHP BHU WDIZ HILGGZ W WKHE( & RQ) HEXDY Z KLIFK FRX@P DMIDI 0 HAWRXUBXMCHW | LQDGRDCARQGWNRQ DQG RURSHDIYY
AKXV

7 KHHDHGR P DMUDCAKOQ) H/AR WHUMN | CRRLY DY SR GVFRVHGLORAUS QXOCE HBRWRQ) RP . TRUWHI VDD HIUHGG' HRPBHU
WP 8 QHIMMHG6DBVR (| TXW6 HRXUMW/DQG8 \HR 3UIRAHHDY

" XUQ) WHWKUHP RQMVHIGG6HBAP BHU ZHIMKHG \KDUVR RXUFRP P RQWRAN XQGHURXUGYLGHOG UHOMIR HOABDD 7 KHHIORHYZ HHCQRAKEMAN
VR\KH U ADIROUATXLUP HOVR! WHB HRXUM¥YS FAR DVIP HIG-G 7 KHDJJ W DMYDOHR WHVKDUA/R FRP P RN MAKHG GAUQY WHWKUHHP ROMVHIGHG6HBAP BHU

XCEHWHAYIGHGHOMW HYEDOZD/ P LARY

8 SROYHIMY R UMMARMG\EAN 2 DUEHE SXUXOQAR RXUHP SBR HHHNXW FRP SHODNRSMQ \KOW/P D EHZ MKHIBR P HAACSSTFLEGIV Z WKRTQ) BIXUP HOV $ Q
Z ANKHIS\KDUA/ CUHWHDAG DV FRP P RQMIRAN SXUKDHYEL \KH&RP S LQRXUFRQRICDAG | LCDCADONBA HOVDAKH UHBFHWHO® BHUR \KDUWUFHYHGE. HP SR HVXSRQ
YHAMY \FHE 3XUKDHR YHAMGWREN I RUHP SR HHSD URDM Z WKKREQ) LQWHERQRICDMG6\IAP HOVR &KOQIH/LQ1 H/B WHNI ROVKDUHLP RXQNZ WKHE



7CEBIR

P 2\WHU, QRP DIRD

5XG1 E  7WDAEQ 30/

" XUQY KHI VADOTXDUMUHOGEHG 6 HEWP BHU RHR RUGUHRRYRUR | IFHYDERSWG RAMP ICDAMG D0 FRQUPMOQUKAIRQ RUZ UMK STV | RARHSXUKDHR DD
R RUMXUMAARNDIN WHD LUP DAYHCH HQHFRQBWRQ/R ([ KOQHSVBX®I E  F RUDQ 3QRQ5X® E  WDAQ) DUDQIHP HQN
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P ([KEW
| IMMGEHBZ. DUHWHH KIEWZ KIFK DUHI LOGD/SOVWR MY WSRWIFFREQ) \R\WWHOQP EHLDAIGGWRMP 1OWP R 5 HIXDMRQG .

([KEW

1XPEHJ " HARUSWROR ([ KIEIW
6HFRIGS$ P HIZ> HOVGDMGDVR 6HBWP EHJ \R&UWEVE JUHP HOW DOGLP RQ) 0 6&& ) XQAQY, / / & DAKHERURZ HJO DOBWHRTSIMED
&RBRDIR) DVARHFRTNM DOP DRI HJ WHOLGHY/IURP WP HVRWP HSDWYV WHIHR 7 AWPEN DVDEP IOVIDIYHDIHONOGVZ LQICHOOGH) GIWAIN 1 $ _DY
FRODM DCD) HOAVGREXP HWAXWRG D0 D0G EXWEGADD DOGO LW+ URXS /3 _DVFRUDMDINGR LOVNDA SIRA® [GGD/([KEBW R0 DOSWHARTSID
R ERDIRIVEXUWHG HRWO) RP . [LOGRO2 RFEH) ) IR .
QHWIFDIROR &KIH ( [ HXMH [ IFHBXUXIOMIS XBI D D XQEHMHEHXUMA/( [ FKOQIHS FYR
&HWIFDIROR &KIH ) ICDCADCR [ IFHBXYXOOMIS XBI D D XQEHMHEHXUMA/( [ FKOQIHS FYR
&HWIFDIROR &KIH ( [ HRUYH? [IIFHBXWODMREHMRD R \KHEDEH/2 [ B $ FYR 86&
&HWIFDIROR &KIH ) LDCADP [1IFHBXYODMREHARD R \WHEDEH/2 [ B $ FVR 86&

7KHIRTRZ 1Q [LQICADOQRP DIRQIURP RXUA XOUMD 5HSRWRD) RP 4 IRAMHWIGTDOWUR (MDD HU  ILBGZ MWHE( & RQ1 RYHP BHU

| RUP DGO, QICH( [ WMEBIOBMGHWS HSRWGY / DUXOIH L3 %6/ L WHERQRICDMEYODFHEKHVD/R 6HBWP BHU DG HHPEU

L WH&RQRICDMS6\IP HOVR 2 SHIDIRQY | RAKHWWUHHDQGQCHP ROKVHIGHG6HBWP BHU DG 1L \WH&RQRICDMS6\BAP HOVR &KDQIHY
1Q1 H/S \WHVI RAKH\KUHH DG QCHP ROMVHIGHG6HBAP BHU DG LY WH&RQRIDAME\BM HIVR &DK) GZ VIRAHQHP ROMHGG
6HBNP BHU DG Y WHERQRIEDME6AKHXGIR |, QMHAF HOV| ROWHSHIRG/HIG-G6HWP BHU 06 HHPEU YL WH1 RM/
R &RORIEDMS) LOGROOB\BAP HOVDGG YL WHERQRIEDMS 6 AKHXG® | RANHQQHP RONVHIG-G6HEWP BHU 3s¢]

&RYHUBIH, QMIRNYH' D) LB HP EHZHGZ MMOQWH, QIXCH; %6/ GRIXP HW

( [ KEYBUYRAO |LBGZ W WHE HRXUMEYDQ5( [ FKOH&RP P IMWIRQ DYIQAFDMS DIGLFRERDAGKHHOR W HHFH
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XA \KHUANXUHP HOWVR \WHEHRXUMWY( [ RDQIHS PR

DAKRU] HG

' DM 1RYHP B

' DM 1RYHP B

' DM 1RYHP B

6,*1$785(6

\KH UH MABQADY GXO FDXVHG WKLY UHSRWR EHMI GHGRQIWBEHDD By \WHXQGHILI Q-G WHIXQR GXO

0 DQ6WHA& DSIVUCE RIBRIDAR)

V'$<1(/ +<=$.

“ZDQH +\]IN
&KIH ([ HFAYH2 NI
SUGASDCH HRXMWHRILEH

V5<$15 1(/621

5\5 1HRQ
&KIH ) LQDGADCR NIFHJ
SUGASDOIQOGADCRILEHU

V5<$1 + 0&+8* +

5\0Q+ 0 F+XIK
&KIH $FFRXQICY 2 [ILFHJ
SUCASDCDFARXQIY RILFHU



( [KEEW
68$1772

&(57,),&%7, 5
&85,7,(6(; &+$1* ( $&72)
(

213
58/( D DDG G D81 (57+(6
$6%$0 (1

8
(

, ' ZDQH/ +\]DN FHWA \WDW
, KOYHUMEZ HGWLV4 XOUMO 5HERWRD) RP 4 |RUWHTXOWD SHIRGHIG-G6HWP BHJ R 0 DQ6WHAL CEMIOE RERIDIRD \KH3 U AN

YDHSRQP\ NRZ GIH WKLY UHBRWWERHYQRVRQEIQDR. XQAKHWIAMP HONR DP DMUDO CRARURP VIR WM D P DIMUDC CRACHRHADY VP DNHWHWEBIMP HQVP DAH 1Q
QKR WHRURXP WEHHY XQGHUZ KIFK \WKAK WP HQVZ HHP DEH (RAP MBDAQ) Z W HSHRAWR\WHSHIRGFRYHBGE WV WHERW

YDHGROP\ NJRZ GGIH WHI LCOGRLCOWBMP HOWV DQGRKHUI LGDGRDO.Q RUP DARQLGFOGHGLOWLY USRI DL® SUVHIAQ TP DMICOUASHAWWHI LDGRDOFRGEURY
UAXOVR RSHDMRQY/OQGFDK | BZ VR WHUD MDQAD/R D51 RUWHSHIRG/ SURHRAGLOWMY BER W

7 KHU- MDAV RMHURHWA LQ) R 1 LFHUDGG, DUHUASROUEG! RUMEEDKLQ) DQGP DQEIQQ) GVFRXUHFRQURY DG SURFHEKUAY DVGHLQHGLQ( [ FKDQIHS VB XGV
D HOWG G H DOGLOMODFRRCRYHUILDIADOMERWY D/GHIGHGIQ([FKOQHSABXBY D | 06 G | IRAWHUIMQAIGEKDH

D " RLIQHG\KAK QVFBRKUHFRQAMRY DQG SURFHEUAY RUFDAHEVXAK QVFEBRXUHFRQURY DG SURFHGKUA/AR BHGHLI GHG XQEHURKUNKSHYIMRQ \R HOXUHWWDN
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