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6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\

-HQVHQ -HZHOHUV RI ,GDKR //@HWDLO -HZHOU\ 6WRUH
6HFXUHG 'HEW 3
6HFXUHG '"HEW 3
OHPEHU 8QLWV

-RUBW +ROGLQJIV //& 6XSSOLHU DQG 9HWWULBRDPWRU RI
(TXLSPHQW DQG 6XSSOLHV

6HFXUHG '"HEW
BUHIHUUHG (TXLW\

.%. ,QGXVWULHV //& ODQXIDFWXUHU RI 6SHFLDOW\ 2LOILHOG DQG
,QGXVWULDO 3URGXFWV

6HFXUHG '"HEW
OHPEHU 8QLWV
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&RQRICDMG 6FKHEX®IR , QYHIR HOW &RQMQXHG
- XQH
CRIWIQWRADQGY
8 QIXAWG

,QYHVWPHQW
‘DWH

7TRWD®HIHQFH 5D3VH
%XVLQHVYV '"HVFULSWSIHRQ! ,QYHVWPHQW 6KIHY 8QLWUWH QG BBG 5DWH

)DLAD O X H

.LFNKDIRHIXIDFWXULQJ
&RPSDQA&

OHWDOIRUPLQJ +ROGLQJV //&

06 3ULYDWH /RDQ )XQG , /3

06 3ULYDWH /RDQ )XQG ,, /3

06&$GYLVHU&

06& ,QFRPH )XQG ,QF

09, 062 //&

O\WVWLF /RJLVWLFV +ROGLQJV

1$3&2 HFDVW //&

3UHFLVLRQ OHWDO 3DUWYV 0DQXIDFWXULQJ

6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\
OHPEHU 8QLWV

'LVWULEXWRU RI 6KHHW OHWDO )ROGLQJ DQG
OHWDO )RUPLQJ (TXLSPHQW

6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\
&RPPRQ 6WRFN

,QYHVWPHQW 3DUWQHUVKLS
6HFXUHG '"HEW 6)
I3 ,QWHUHVWYV

,QYHVWPHQW 3DUWQHUVKLS
6HFXUHG 'HEW 6)
/3 ,QWHUHVWYV

7KLUG 3DUW\$@YIHWRUR HBRIW Y LFHV
OHPEHU 8QLWYV

%XVLQHVV 'HYHORSPHQW &RPSDQ\
&RPPRQ (TXLW\

9DVFXODU 3UDFWLFH 6SHFLDOL]LQJ LQ
&RPSUHKSHL\QL DEVGHU\ 'LDIQRVLV
DQ@WHDWPHQW

6HFXUHG '"HEW
BUHIHUUHG (TXLW\

IRILVWLFV DQG 'LVWULEXWLRQ 6HUYLFHV
BURYLGHUHROX/MHW 0DLOHUV

6HFXUHG 'HEW
6HFXUHG '"HEW
&RPPRQ 6WRFN

B3UHFDVW &RQFUHWH ODQXIDFWXULQJ
OHPEHU 8QLWYV
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- XQH
CRIDV/IQWRADQGY
8 QIXAWG
’Q"E’%V}—YVPHQW

7TRWDBHIHQFH 5D3VH 0ODWXULW\
BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWSIHRQ! ,QYHVWPHQW 6KIHY 8QLWDBWH QG BBG 5DWH ‘DWH B3ULQFLSDO &RVW )DLADOXH

1HOOR ,QGXVWULHV ,QYHVWFRID/QXIDFWXUHU RI7TRZHH® 3ROHV DQG
JRU &ULWLFDO ,QIUDVWUXFWXUH

6HFXUHG 'HEW
BUHIHUUHG (TXLW\

1H[5HY //& 3URYLGHU\RILFLHQF\ 3URGXFWV
6HUYLFHV

BUHIHUUHG OHPEHU 8QLWV

153-RQHV //& ODQXIDFWXUHU RI +RVHV )LWWLQJV DQG
$VVHPEOLHV

6HFXUHG 'HEW
3UHIHUUHG (TXLW\
OHPEHU 8QLWV
OHPEHU 8QLWV
&RPPRQ (TXLW\

1X6WHS //& "HVLJQEOQXIDFWXUHU DQG 'LVWULEXWRU RI
JLWQHVV (TXLSPHQW

6HFXUHG '"HEW 6)
6HFXUHG 'HEW

3UHIHUUHG OHPEHU 8QLWV

BUHIHUUHG OHPEHU 8QLWV

20L7RSFR //& ODQXIDFWXUHU RI 2YHUKHDG &UDQHV
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV

2UWWHFK +ROGLQJIV //& 'LVWULEXWRU RI ,QGXVWULDO &O0OXWFKHV %UDNHV
DQG 2WKHU &RPSRQHQWV
6HFXUHG '"HEW 6) 2 2 2
6HFXUHG 'HEW 6)

3UHIHUUHG 6WRFN

BLQQURO&R //& ODQXIDFWXUHU DQG 'LVWULEXWRU RI *DUEDJH
&DQ /LQHUV 3RO\ %DJV 3URGXFH %DJV DQG
2WKHU 6LPLODU 3URGXFWV

6HFXUHG 'HEW 2 2
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

33/%V ,QF SHFUHDMKREOB 'HDOHU
6HFXUHG '"HEW 6) 2 2
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-XCH

GROWVIQWRADQGY
8 DXAWS

%XVLQHVYV '"HVFULSWSIHRQ! ,QYHVWPHQW

,QYHVWPHQW
‘DWH

6KHHY 8QLWEBWHQG BHBG

‘DWH

7RWD®HIHQFH BDWSDWHDWXULW\

3ULQFLSDO

&RVW

)DLAD O X H

BULQFLSRQRPAIQWDO //&

4XDOLW\ /HDVH 6HUYLFH //&

S5LYHWMKWIDWHV //&

S5REELQRW %HZHQE\

THGGHUGXVWULHV //&

7THOHYHUGH //&

7UDQWHFK 5RSER WR

9LFWRU\ (QHUJ\ 2SHUDWLRQV

6HFXUHG "HEW
&RPPRQ 6WRFN
&RPPRQ 6WRFN

1RLYEDWHPHQW 6HUYLFH 3URYLGHU
6HFXUHG "HEW
BUHIHUUHG OHPEHU 8QLWYV
&RPPRQ 6WRFN

BURYLGHU RAFRRFR®EHWLRQ 8QLW
5HQWDOV DQG 5HODWHG 6HUYLFHV

OHPEHU 8QLWV

3URFHVVRU RI RKIRQWWWHRWLRQ
OHPEHU 8QLWV

%ULGDO -HZHOU\ 5SHWDLOHU
6HFXUHG 'HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

ODQXIDFWXUHU RI )LUHDUP +ROVWHUV DQG
$FFHVVRULHV

6HFXUHG '"HEW
6HFXUHG '"HEW
3UHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWYV

BURYLGHOQHPIDUNHWLQJ DQG 'DWD
6HUYLFHV

BUHIHUUHG 6WRFN
OHPEHU 8QLWV

7UDQVIRUPHU &RROLQJ B3URGXFWV DQG
6HUYLFHV

6HFXUHG "HEW
6HFXUHG '"HEW
&RPPRQ 6WRFN

JURYLGHU RI ,QGXVWULDO DQG &RPPHUFLDO
&RPEXVWLRQ 6\VWHPV

6HFXUHG "HEW

6)
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-XCH

GROWVIQWRADQGY
8 XAWS

,QYHVWPHQW
‘DWH 7TRWD®HIHQFH BDWFDWHDWXULW\

3RUWIROLR &RPSDQ\ %XVLQHVV "HVFULSVBUIRRI ,QYHVWPHQW 6KDIW 8QLWDWIDQG BBG ‘DWH  3ULQFLSDO &RVW )DLAD O X H
6HFXUHG 'HEW
3UHIHUUHG (TXLW\
9ROXVLRQ //& 3URYLGHU RI 2QOLQH 6RIWZDUH DV D 6HUYLFH
H&RPPHUFH 6ROXWLRQV
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWV 2 p
3UHIHUUHG OHPEHU 8QLWYV 2
&RPPRQ 6WRFN 2
996 +ROGFR //& 2P QLFKDQQH O$ Rt WIDQ OHHD ®W K
3URGXFWV
6HFXUHG 'HEW 6) ? ? ?

6HFXUHG '"HEW
BUHIHUUHG (TXLW\
SLHIPHY3' //& &DVXDO 5HVWDXUDQW *URXS
6HFXUHG '"HEW
3UHIHUUHG OHPEHU 8QLWYV
:DUUDQWYV

6XEWRWRD ERQYWYWPHQWYV
RI QHW DVVHNW@XHV IDLU

$IILOLDWH ,QYHVWPHQWYV

$$& +ROGLQJV ,QF 6XEVWEQNHMHDWPHQW 6HUYLFH

3URYLGHU
6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\
&RPPRQ 6WRFN
:DUUDQWYV

%RFFHBPDVRG XBWV //& ODQXIDFWXUHU RI 3UHFDVW +ROORZ &RUH

&RQFUHWH
6HFXUHG '"HEW
OHPEHU 8QLWV
%XFD & //& &DVXDO 5HVWDXUDQW *URXS
6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
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- XQH
CRIWIQWRADQGY
8 QIXAWG

,QYHVWPHQW
‘DWH

BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWSIHRR! ,QYHVWPHQW 6KDHY 8QLWUWHOQG BHBG

‘DWH

7RWD®HIHQFH BDWSFDWHDWXULW\

3ULQFLSDO

&RVW

)DLAD O X H

3UHIHUUHG OHPEHU 8QLWYV

&DWHMBIDP +ROGLQJV //& BURYLGRUMNRRWEHQLQJ DQG &DUHHU
'HYHORSPHQW 6HUYLFHV

6HFXUHG 'HEW 6)
6HFXUHG 'HEW
&RPPRQ 6WRFN

&HQWHU3HDN +ROGLQJV //& ([HFXWLYH 6HDUFK 6HUYLFHV
6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

&ODVVLF + * +ROGLQJV //& 3URYLGHU RI (QJLQHHUHG 3DFNDJLQJ
6ROXWLRQV

BUHIHUUHG OHPEHU 8QLWV

&RQJIUXHBALVE2SSRUWXQLWLHVQYHVWPHQW 3DUWQHUVKLS
)XQGV

/3 ,QWHUHVWYV &RQJUXHQW &UHGLW
2SSRUWXQLWLHV )XQG ,,, /3

&RQQMFOMFRPPXQLFDWLRQV 9DOXH $GGHG 'LVWULEXWRU RI JLEHU 3URGXFWV
6ROXWLRQV +ROGLQJV ,QF DQG (TXLSPHQW

6HFXUHG 'HEW
BUHIHUUHG (TXLW\

‘0% ,QGXVWULHV //& 'LVWULENWRUPOUNHW 5LGH &RQWURO
BURGXFWYV

6HFXUHG 'HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\
BUHIHUUHG (TXLW\

'RV 5LRV 3DUWQHUV ,QYHVWPHQW 3DUWQHUVKLS
/3 ,QWHUHVWV 'RV 5LRV 3DUWQHUV
/3

/3 ,QWHUHVWV 'RV 5LRV 3DUWQHUV
$ /3

'RV 5LRV 6 WRRFWAW//& /LPHVWRQH DQG 6DQGVWRQH 'LPHQVLRQ &XW
6WRQH 0LQLQJ 4XDUULHV

&OBVAWHIHUUHG 8QLWV
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- XQH
CRIWIQWRADQGY
8 IXAWG

,QYHVWPHQW
‘DWH

7TRWD®HIHQFH 5D3WH
BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWSIHRQ! ,QYHVWPHQW 6KMY 8QLWBWH QG BBG 5DWH

)DLAD O X H

(,* )XQG ,QYHVWPHQWV ,QYHVWPHQW 3DUWQHUVKLS

/3 ,QWHUHVWV (,* *OREDO
3ULYDWH 'HEW )XQG $ [/ 3

)&& ,QWHUPHGLDWH +ROGFR /6&SSO\ &KDLQ ODQDJHPHQW 6HUYLFHV
6HFXUHG 'HEW
:DUUDQWYV

JLHHHSRUW )LQDQFLDO )XQGV ,QYHVWPHQW 3DUWQHUVKLS

/3 ,QWHUHVWY )JUHHSRUW )LQDQFLDO
6%,& )XQG /3

/3 ,QWHUHVWYV )UHHSRUW )LUVW /LHQ
/IRDQ )XQG ,,, /3

*)* *URXS //& *URZHU DQG 'LVIDWILEXWRU RI D
30DQWYV DQG 3URKGOHW\D @HRUYW K H U
SHWDLOHUV DQG *DUGHQ &HQWHUV

6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV

*XOl 0DQXIDFWXULQJ //& ODQXIDFWXUHU RI 6SHFLDOW\ )DEULFDWHG
,QGXVWULDO 3LSLQJ 3URGXFWV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

OHPEHU 8QLWV
&RPPRQ 6WRFN

+DUULHNVBMRQ )XQG ,QYHVWPHQVWQWHVWPHQW 3DUWQHUVKLS
/3 , QWHUHVWYV 3+3(3
/3 ,QWHUHVWYV 3+3(3
/3, QWHUHVWYV +$5 /3

+DZN 5LGJH 6\VWHPV //& 9DOXH $GGHG 5HVHOOHU RI (QJLQHHULQJ
'"HVLJQ DQG ODQXIDFWXULQJ 6ROXWLRQV

6HFXUHG '"HEW 6)
6HFXUHG 'HEW

BUHIHUUHG OHPEHU 8QLWYV

3UHIHUUHG OHPEHU 8QLWV

+RXVWRQ 30DWLQJ DQG &RDWBQRWLGHU RI 30DWLQJ DQG ,QGXVWULDO &RDWLQJ
/1& 6HUYLFHV
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- XQH
CRIDV/IQWRADQGY
8 QIXAWG
'Q'TJ':NV}—YVPHQW

7RWDB®HIHQFH BDWSDWHDWXULW\
BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWSIHRQ! ,QYHVWPHQW 6KIHY 8QLWBWH QG BBG ‘DWH 3ULQFLSDO &RVW )DLIDOXH

8QVHFXUHG &RQYHUWLEOH '"HEW
OHPEHU 8QLWV

,QGHSHQGHQW 3HW 3DUWQHUWVPQLFKDQQHO 5HWDLOHU RI 6SHFLDOW\ 3HW
,QWHUPHGLDWH +ROGLQJV /[/&URGXFWV

&RPPRQ (TXLW\

,QILQLW\ ; +ROGLQJIV //& ODQXIDFWXUHU DQG 6XSSOLHU RI 3BHUVRQDO
ILIJKWLQJ 3URGXFWV

6HFXUHG '"HEW
BUHIHUUHG (TXLW\

,QWHJUDO (QHUJ\ 6HUYLFHV 1XFOHDU 3RZHUGEWPLFHV
6HFXUHG '"HEW 6)
BUHIHUUHG (TXLW\
3UHIHUUHG (TXLW\
&RPPRQ 6WRFN

,RQ 0DLQ ,QYHVWPHQWYV //& &RQVXPHU SHSRUFWBQRYLGLQJ
(PSOR\PHQW %DFNJURXQG &KHFNV DQG
"UXIHVWLQJ

6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\
&RPPRQ 6WRFN

.75 +tROGLRNS*U/& $LYPEXODQFH 6HUYLFHV
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
:DUUDQWYV

.06 /& KROHVDOHU R %OKWHRXVF HD® G
3URGXFWV

6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\
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- Xq—{
GROWVIQWRADQGY
8 XAWS

%XVLQHVV '"HVFULSWSIHRRQ! ,QYHVWPHQW

7RWD®HIHQFH BDWSDWHDWXULW\
6KDHY 8QLWEBWHQG BHBG

&RVW

)DLAD O X H

0LOOV )OHHRXD UP&*U

ORIILWW +ROGLQJV

ORQH\7KBFEXLVLWLRQ

2Q$VVHW ,QWHOOLJHQFH

2QHOLDQFH

58 2XWGRRUV //&

5)* $FTXL&R

11&

11&

2PQLFKDQQHO: RHWD L DBIR RQ G
/ILIHVW\OH OHUFKDQGLVH

6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

%XON )XHO DQG /XEULFDQWYV 'LVWULEXWRU
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

BURYLGHU RI 6RIWZDUH DV D 6HUYLFH
JLQDQFLDO )LOH &RQYHUVLRQ DQG
S5HFRQFLOLDWLRQ

6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV
:DUUDQWYV

BURYLGUHDQRISRUWDWLRQ ORQLWRULQJ
7UDFNLQJ B3URGXFWV DQG 6HUYLFHV

6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
8QVHFXUHG "HEW
3UHIHUUHG 6WRFN
&RPPRQ 6WRFN
:DUUDQWV

&RQVWUXFWLRQ &0OHDQLQJ &RPSDQ\
BUHIHUUHG 6WRFN

6RIWZDUH 6ROXWLRQV 3URYLGHU IRU 2XWGRRU
$FWLYLW\ ODQDJHPHQW

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\

$HULDO $MUNBI® 6XUYH\ (TXLSPHQW
6DOHV SHQWDDIW 0DLQWHQDQFH

6HFXUHG '"HEW

6)
6)

6)
6)
6)
6)
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CRIWIQWRADQGY
8 QIXAWG

,QYHVWPHQW
‘DWH

BRUWIROLR &RPSDQ\ %XVLQHVYV '"HVFULSWSIHRQ! ,QYHVWPHQW 6KDHY 8QLWEBWH QG BBG

7TRWD®HIHQFH BDWSFDWHDWXULW\

‘DWH 3ULQFLSDO &RVW

)DLAD O X H

6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

6, (DVW //& 5LJLG ,QGXVWULDO 3DFNDJLQJ ODQXIDFWXULQJ
6HFXUHG '"HEW
6HFXUHG '"HEW
B3UHIHUUHG OHPEHU 8QLWV

60LFN ,QQRYDWLRQV //& 7H[W OHVVDJH ODUNHWLQJ 30DWIRUP
6HFXUHG 'HEW
&RPPRQ 6WRFN

6W X G H QW B HWROMEH U +LJKHU (GXFDWLRQ 6HUYLFHV
6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

6XSHULIRULQJIHFWLQJ &R BURYLGHU RI 6WHHO (UHFWLQJ &UDQH 5HQWDO
5LJJLQJ 6HUYLFHV

3UHIHUUHG OHPEHU 8QLWYV

7KBIILOLDWL 1HWZRUN //& 3BHUIRUPDQFH ODUNHWLQJ 6ROXWLRQV
6HFXUHG '"HEW
6HFXUHG '"HEW
3UHIHUUHG 6WRFN
B3UHIHUUHG 6WRFN

8QLRQ5RFN (QHUJ\ )XQG ,, /3 ,QYHVWPHQW 3DUWQHUVKLS
/3 ,QWHUHVWV

8QLRQS5RFN (QHUJ\ )XQG ,,, /3,QYHVWPHQW 3DUWQHUVKLS
/13 ,QWHUHVWYV

8QIUHN *OREDO 6HUYLFHV ,QF 3URYLGHU RI 2XWVRXUFHG ,QIUDVWUXFWXUH
6HUYLFHV

BUHIHUUHG 6WRFN
BUHIHUUHG 6WRFN
BUHIHUUHG 6WRFN
&RPPRQ 6WRFN

2 2
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CRIDUW/IQWR\DQGY
8 COXAWG
L,QYHVWPHQW
‘DWH 7RWD®HIHQFH SDWHDWHDWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSVBIHRR! ,QYHVWPHQW 6KDIW 8QLWDWH QG BBG ‘DWH 3ULQFLSDO &RVW )DLAD O X H
8UJHQW '62 //& *HQHUDO DBGF\PHMQWLVWU\ 3UDFWLFH
6HFXUHG 'HEW
3UHIHUUHG (TXLW\
. LOGRRSFR //& 3URYLGHWHULQDU\ 6HUYLFHV DQG
3URGXFWV
&RPPRQ (TXLW\
: RUOGRLROGLQIV //& 6XSSO\ &KDLQ 0DQDJIHPHQW
6HFXUHG 'HEW
3UHIHUUHG (TXLW\
6XEWRMWDILDWH LQYHVWPHQWV
RI QHW DVVHW®XHN IDLU
1RQ &FREOWIRQ $IILOLDWH
QYHVWPHQWYV
$GDPV 3XEOLRXS QI&U /RFDO 1HZVSDSHU 2SHUDWRU
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
$0(5(48,3//& )XOO 6HUYLFHV 3URYLGHU ,QFOXGLQJ 'HVLJIQ
(QILQHHULQJ DQG 0DQXIDFWXULQJ RI
&RPPHUFISDOLFQOWXUDO (TXLSPHQW
&RPPRQ 6WRFN
$PHULFDQ +HDOWRKXEWDIILQJ *§HDOWKPS&K DL\QEWD I
,QF
6HFXUHG "HEW 3 2
6HFXUHG 'HEW 3
$QVLUD 3DUWQHUV ,, //& 3URYLGHU RI 'DWD 'ULYHQ ODUNHWLQJ
6HUYLFHV
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)
SUERRUNV //& 9HIHWDWLRQ ODQDJHPHQW 6HUYLFHV
6HFXUHG 'HEW
6HFXUHG 'HEW 6)

BUHIHUUHG (TXLW\
BUHIHUUHG (TXLW\
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8 QIXAWG

,QYHVWPHQW
‘DWH 7RWDBOHIHQFH 3D WFDWHDWXULW\

BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWSIHRQ! ,QYHVWPHQW 6KIHMY 8QLWBWH QG BB ‘DWH B3ULQFLSDO &RVW )DLIDOXH
&RPPRQ (TXLW\ 2
SFKHUVWHPV /& ODVARUW 6HVEEBHPIHQW DWLRQ

6ROXWLRQV 3URYLGHU
&RPPRQ 6WRFN

$76 2SHUDWLQJ //& JRBURAKWLIW 5HWDLOHU
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG "HEW 6)

&RPPRQ 6WRFN

$9(; $YLDWLRQ +ROGLQJV //& 6SHFISROWUDIW 'HDOHU 052 3URYLGHU
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\

%HUWYLDWLRQ ,QF &KDWBWHOLQH 6HUYLFHV
3UHIHUUHG OHPEHU 8QLWYV 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
2
%HWWRNG ,QF 6DD6 3URYRWHUWORIZ 0DQDJIHPHQW
DQG %X¥ERBVFMDWLRQ 6ROXWLRQV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
%LQVZD@WHUSULVHY //& *ODVV 5HSDLU DQG ,QVWDOODWLRQ 6HUYLFH
3URYLGHU
OHPEHU 8QLWYV
%OXHVWHP %UDQGV ,QF 0XOWL &KDQQHO 5HWDLOHU RI *HQHUDO
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&RPPRQ (TXLW\

BURYLGHU RI 8VHU ([SHULHQFH 5HVHDUFK
$XWRPDWLRQ 6RIWZDUH

6HFXUHG 'HEW 6)

&RPSRQHQW 0DQXIDFWXULQJ DQG 0DFKLQLQJ
30DWIRUP

6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

6SHFLDOW)\ SROMLIQXPRIQG /LIKW
*DXJH 6WHHO

&RPPRQ (TXLW\

([SUHVV RDK 2SHUDWRU
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW
&RPPRQ (TXLW\

)DFLOLW\ ODQDJHPHQW 6HUYLFHV
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG "HEW

BURYLGHU RI 6QRZ 5HPRYDO DQG ,FH
ODQDJHPHQW 6HUYLFHV

6HFXUHG 'HEW 6) 2
6HFXUHG "HEW 6)
6HFXUHG 'HEW 6)
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-XCH
GRIOWVIQWRADQGY
8 DXAWS
L,QYHVWPHQW
"DWH 7RWD®HIHQFH 5D3WH 0ODWXULW\
3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWSIHRRI ,QYHVWPHQW 6KMHY 8QLWBWHQG BBG 5DWH ‘DWH 3ULQFLSDO &RVW )DLAD O XH
6HFXUHG "HEW 6)
JHQREQF ,QF 7THFK HQDEOHG 'LVWULEXWLRQ 6HUYLFHV WR
&KHPLFDOV DQG )RRG ,QJUHGLHQWYV 3ULPDU\
3URGXFHUV
6HFXUHG '"HEW 6)
6HFXUHG "HEW 6)
6HFXUHG '"HEW 6)
<6 *DUPHQWV //& '"HVLIJQHU DQG 3URYLGHU RI %UDQGHG
$FWLYHZHDU
6HFXUHG "HEW 6)
=5* 3DUWQHUV //& 7DOMQWLVRU\ 6HUYLFHV 3URYLGHU
6HFXUHG '"HEW 3
6HFXUHG "HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG "HEW 6)

6XEWRWDO RRQLRRQWU
SIILOLDWH LQY H\RW RHIQW V
DVVHWVYDWXBLU
7RWDO 3RUWIROLR &RPSDQ\
LQYHVWPHQWY -XQH

RI QHW DVVHW®XHV IDLU

ORQH\ PDUNHW IXQGV LQFOXGHG LQ
FDVK DQG FDVK HTXLYDOHQWV

"UH\VIXV *RYHUQPHQW &DVK
0DQDJHPHQW

JLGHOLW\ *RYHUQPHQW )XQG
)LGHOUWV X U\

7RWDO PRQH\ PDUNHW IXQGV

$ @MW HOVOWH/ 0 0 DVGHICHSEHBZ - SRWNRIRLQYHAR HON XQBWRKHZ IVHCRAG 6HH1 RM& 2 ) DLUSDOH-+ LHDUAA 1RU, QHARHON? - 3 RUNRIR&RP SRIMRQI RU
DGHAUSIROR / 0 0 SRWRIRLQYHAR HQV $ @R \WHERP ST WLOMWT HOV XQBWRNHEZ MHQRMS DUHHIPP EHUHG HKHUDAHRXUMY | RAWH&RSRIDM) CAON RUB39
) CAQW HIFK DVGHIGHSEHRZ  RUQVKSSRWR WHG-EHQMBVIXDUIQM-GE \KH6%$ DV/GHIGHSEHDZ  DQGIMKHGE \KH) XQB/ DVGHIGHSEHBZ
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" HEWQYHMY HOVDHIGARP HSIRSAQ). XQBWRAHZ MHCRAGE IRRGRM  DVGHAUEHGEHBZ. ( TXW DQGZ DUDRNOHGRQ LGARP HSURGAQ)  XQBWRKHZ MHCRAS
B IRMM D/AAIBGEHR

6HH1RM& 2 ) DIUIDOH+ IHDUA 1RU, QMR HON? 3 RUINRIR &RP SRUMRQ DG 6 FKHGX®! IRUD\XP PO R JHRIUSKLE GFDNROR SRUNRIR FRP SDQHY
SUCASDIOVQHAR WD P HOV &RIWWGHAR UHSD P HVOGGDFR® XOMGXGHUHELRRP H 1 HIDRYHFRIMAWHUAKEOR \KHFDSAB) HEAVFRXQAEHQ) JUDMAKDOWH
SUCHSITP RQARMBEQ) ROWHED

3GRONRO IO HIVOHGH IGGE, WH $ PADVIQYHAR FOVIQZ KIFK PRIMWED R WHYRMY VHRXUMIY DUHRZ QHERUZ KHIHWHCELOW \R GRP LCDMJ U-DAMNDD

R \WHERDG USUAHQEBINRQLY P DIQBIGHS
3$1IADM IQHAN HOVDHGHIGGE WH $ PAVIQMWWHIWIQZ KIFKEHEHD DG LGFOMYH R WH YR \FRXUMEY DUHRZ GHG DOG\WHLQMH HOVDLHGRW
FOWL LH5 DV & RQNROQYHAR HON
31 RQ&RQNROL RO$ [1IADM QMR HQVOHGHIGHSE, WH $ PADVIQYRAR HOMKDATUH GHWMHLIS RQNROIQHXR HOVGRUS |1 LADMLQYHAR HON
, GFRP HSUIRGHAQ) WURXIK AYLGHIB/RUGAMUMEXIRY/
, QG EDHI GDMY LQMINDM\XEMANR FREPMICP LGP XP LOMMNDM $ VARAGIOWMAKHS®! R \WHEDDY EDHERQWHSOUIP RQVFRQEIQ7HP 6HXUHG
2 YHQUKVY LOOCAQ) 5DM 262) 5 |GRYZ KIFK WQHEHE HD DG Z 1\ DZ HIKWG DAHIIHI GRUR
3UYDM/ RDQ D/GHIQHGEHBZ - SRWNRIRLQMHMY HQAVGHH1 RM& 2 ) DLUSDOH-+ LHDUAA 1RU, QHMPHON? - 3 RUNRIR &RP SRIMRDI RUDGHAUSIROR 3UYDAM/ RIQSRWRIR
LR HOV
0 LG3BI0 DNHVDVCHIQHSEHRZ - SRWRIR QXY HOAVBHH1 RM& 2 ) DLUSDOH-+ LHDUAQ. 1RU, QHARHON? - 3 RUNRIR&RP SRUMRQ| RUDGHAUSIROR 0 LG3BI0 DNV
SRWRIRLQYHAR HQN
2 \WHUBRWRIR LQYHAR HOABHH1 RM& 2 ) DLUIDOH-+ LHDUAA 1RU, QMW HOVZ 3 RUNRIR &RP SRUMRQI RUDGHAUSIROR 2 WHBRUNRIR LQYHIR HOV
, QAR HYWQRAD XD Q) DAMHAVGHIGGXQEHBHAIRD D RWH  $ PAA4 XOM\ L) DAHNVP XWABBHMDABDN R \RBECDAHVDAKHWP HR CFDXAVMNROR
DQ DEAUREIOGRQ TXOM\ [Q) DXHV
1 RQ CFRUDCDNE QRO LARP HSURGAQ) GHEWQYHIE HW
$ @R WHERP SO0 VSRUNRIR LQYHAR HVIUHIHHDDD \XEMRAMR URNRQY/RQUADBIDVE UAXUMRMGVHFXUMEY
([ MDD QI HD DEHJ DVCHIGHEEHBZ , QrHXR HOAN CRAHCRXP EHIHG D/AHRXUMY | RANHEUHAVY CAOMNY D/CHIGHSEHBZ  RUQVKSSRWR \WHE%6 IXOUIOM-G
GEHOMBVIKHGE \WH) XQB/
0 DM AOMLYXQEHIRQ JRQ) GHIRNMRYZ W \KHSRINRIR FRP SO DOGRAHUGLEHY Ll DSSIFTE®!
, QVHY HYY DLO DOHZ DVGHMP LGHEXUQ) W QU LFDAXGREVHYTEBILCEXN XQBWRKHZ VHCRMS 6HH1 RM& 2 ) DLUIDOH-+ LHDUAQ 1RU, QHATHON? 3RUNRIR
&RP SRMRQ! R XUKHUGVAXWIRY 1 HIDYHI QUYDOHIMAKHUAKXIR \WHFCSAN HG GVFRXQARQWWHBOQRUMHXQ XQE-GFRP P W HYWEHQ) YOOHGEHBZ STU
, QMR HWP D KDYHDSRMRQ RUDEIDR WHUIGRRP HUFHYHGIGRP 30G1Q. 1GG 23,. * LQMMWRUAYIGHI/ 3,. LOMIXWGFRP HOQG AP XDMWHAYIGHGIGRRP H
UBUAHCGFRP HQRAEDIGFXUH® LOFDK 7 KHAI HMPHERE HHOWH7RECS DMOGG3,. 5 DMU-BUAHOMKHFDK DMDVR -XCH
$ @BRWNRIRFRP S0 KHDGTXDWMY DUHEDHGLQWKHS QMG 6\BAY XQBWRKHE MHCRMG
SRWRIRFRP S0 KHOGTXOUMY DUHGFDMG RANGHR WHS QMG 6\BAY
7KHERP ST KDVHMIHS LR DOLQMFUHAVRUD) P HOAKDAVQN@V\KHERP SO0 \R\KHE OWRWMBGRKHR WHI LIWMIHOVHRXUHG GO0 Z KHIE \WH? | LXARW \NDRHZ L@
UHFHLYH SURLUMY D/AR WH? OWRWWBGFKHZ W UASHRAR SO P HOWR SUCASTDIQMBVADQGD0  RKHUDP RXQNGHWHIXQEU 7 KHH R WHERP SIQ WHAHYHYDKLIKHU
LQMMINDMWKOQ\WHFRQMPMIOMIMGLOMMWDMR 62) 5 ) BRJ SHAHFUHEWD B HONDG\WHERQRIEDAMG6FKHS®IR |, QYHAR HOVTERYHUH GRRMKEK
KLIKHUUDAM
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7KH&RP SDQ KDVHOMMG QR DRLQMFUHIVRUDI UHP HUAKDVMNGBYWHERP SDQ VRWKHE OWRAWWDGRKHR \WHI LIHOVHRXUHS @ORY Z KHBE, WHE | LR BGFKHZ L@
UHAHYH SURUMY DVAR WH3 OWIRWWEGFKHZ W UASHRAR SD P HWR  SUCASTDIQMBVADQG DR RKHIDP RXQVGHWHIXQEH 7 KHH RIH WHERP SIQ. BHRHYHVDKLIKHU

LQAMANDMKDQWH FROMPMOOWBAG LOMMVDMR SHAHFU-EWD P HOWG\WHE RORIEDAG6FKHXGIR | QYHAR HWIERYHUH GRVKAK KLIKHDM
, OYHXR HQV DAMU-SIAHOMKHEMR LU HONQWHVHEXUMY SRMR)
7 KHSRIMRQLY XQ XQGHG DG QR LOMMIGRP HIVEHQ) HOHGDVR -XCH 7KHSRIMRQP D HOQDGRP LDOXQAHS | RO | HRQFRP P WHLP RXQV

(DK QEZ GIZ. RUXQAQ) RQWHI CROW KDVDG!  HHWGDICY IDMUAFNDM 7 KHUDMSUHHIMS BBBHINDZ HIKWMS DYHDIHUDMI RERURZ LQIVXQGHMHI CROW D/R
-XH
- DUDQNDHSUAHOMGLOHNXAYDBOAKDUH XQWZ LW DWUNHSUFHR SHMDHXQW

$ P DVUMY R \WH YDUDEGIUDM GDQ/LOWH, QrHKY HYBRMRIR DV/CHIGHSEHBZ  EFDUQMMADADUIDMWDNP D EHGHMP LGGE. HHHIFHWRHMHG2) 5 36)° RUID
DIMCDMEDHDM FRP PRI EDHEROWHI HGHI0 XQB/IDMRUKHSUP HIDM 337 Z KIFK WSLFDD UAHVHYHY RH WUH ROM] P ROKYDARHERURZ HIVRSIR) 62) 5
EDHGFRQAFVP D LQFOGH DRUHAVNSUHIG DOWWR HYMKH? $ QYW HOV \WDAYFKOUHGLQ DEAMROWR WHWBIAMG\SUOG 7 KHS GOV HOAVDSSTHGZ KHQWH62 ) 5 SOVWKH
$ GV HQMH FHHB/AKHWBAG | GRUUDM DVCSSTFCE®! $ VR -XCH 62) 5 EDHGFRQUFNVIQWHSRIRIR KDG$ QXY HWVDQILQY [P R

KOS QWUHSHHINRZ GHIKLS LODUHIMWG UDCHABMRUKRTEQ) HOMY

, QVHAR HW QRMQUYHG 3UAHREBIROLYP DEHIQSHFHR 1X® GOMGRZ GHIKLS XQBWRKHZ MHIQAFDMS
(1IHAMWH\ IHBDVR -XCH Z D/CBSN LP DAD ROWH) LGHDW 7B DX

5 HYRYLQ) HR FUHEWIAQN SHP IWAKRHERURZ HAR P DNH O LQAMAWDMHBRNRQUH DUAQ) \WHEDHWDMRQHIFK QLY. XQEHMHI CAAY 7 KHUDMSUAHMS U-SUAHOND
Z HIKWMG DH.D HUDMI RUERURZ LQIVXQEHHI CAOW DVR -XCH

,Q3 EDHGI GO LQMANDMLNKEVAAR FROMPXDCP [ P XP EDHUDMR

,Q3 EDHGI GO LQMAWDMMKEVANR FROMPXDCP [ P XP EDHUDMR

, QAR HOAY CFRQ) LGFRP HDWRHI L[ HGFDWK UDMR DVR -XCH

( 1IHAMH\ IHBBDVR -XCH ZD/CBS LP DAD ROWH' U IXv* RYHIP HY&DKO DIIHP HQV
( 1HAMH\ IHBDVR -XCH ZD/CBS LP DAD ROWH) LGHIW* RYHIP HQW XQG

, QYH HVEXURKDHB\WURXI K D AMUHIHG VDBIZ W \KHLOMNROWR EHVRTS RODVKRWMP EDLY
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,QYHVWPHQW
‘DWH 7TRWDBOHIHQFH 5D3WH

%XVLQHVV '"HVFULSWSIHR Q! ,QYHVWPHQW 6KMHY 8QLWBWHIQG BBG 5DWH

0ODWXULW\

‘DWH

3ULQFLSDO

&RVW

)DLAD O X H

&RQRMU,QYHVWPHQWYV

$QDO\WLFDO 6\VWHPV .HFR +ROBGRAIDNFWXUHU RIYQDOLEHDQG *DV

11&

$6& ,QMAHUYV /&

$76: RUNKROGLQJ //&

%DUIBQWMXU//&

%DWMBERR //&

%'% +ROGLQJIV //&

%ROGHEQWHRIXS //&

%HZHWUDQH +ROGLQJV

6HFXUHG '"HEW

6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWV
BUHIHUUHG OHPEHU 8QLWYV
:DUUDQWYV

5HFUHDWLRQDO DQG (GXFDWLRQDO 6KRRWLQJ
)DFLOLW\

6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV
OHPEHU 8QLWV

ODQXIDFWXUHU Rl ORRRVQH &XWWLQJ
DQFFHVVRULHV

6HFXUHG 'HEW
6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWYV

&DVXDO 5HVWDXUDQW *URXS
6HFXUHG '"HEW
OHPEHU 8QLWYV

+95& OHFKDQLFDO &RQWUDFWRU
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG 6WRFN

&DVXDO 5HVWDXUDQW *URXS
BUHIHUUHG (TXLW\

&RQVXPHU *RRGV DQG )XHO 5HWDLOHU
6HFXUHG 'HEW

6HFXUHG 'HEW 6)
&ODVV % 3UHIHUUHG OHPEHU
8QLWYV

B3URYLGHU RI &UDQH 5HQWDO DQG 2SHUDWLQJ
6HUYLFHV
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&RQRICDMG 6FKHX®IR |, QYHIR HIV & RMXHG

" AP EH

GRIWVIQWRADQGEY

%XVLQHVV '"HVFULSWSIHRQ! ,QYHVWPHQW

,QYHVWPHQW
‘DWH

6KDHY 8QLWEBWHIQG BBG

‘DWH

7RWDBHIHQFH 5DWHDWHDWXULW\

3ULQFLSDO

&RVW

)DLAD O X H

6HFXUHG "HEW
3UHIHUUHG OHPEHU 8QLWV

%ULGJH &DSLWDO 6ROXWLRQV)LQDQFLDO 6HUYLFHV DQG &DVK )ORZ

&RUSRUDWLRQ

&DIp %UDILO //&

&DOLIRUQLD +68mGLQER U/ / &

&%TLXIIHWYV //&

&HQHRHUFKQRORJLHV +ROGLQJV

&KDPEHUOLQ +ROGLQJ //&

&KDUSV //&

&0ODG 5H[ 6WHHO //&

6ROXWLRQV 3URYLGHU
:DUUDQWYV
BUHIHUUHG OHPEHU 8QLWV

&DVXDO 5HVWDXUDQW *URXS
OHPEHU 8QLWV

3URFHVVRU RI JURJHQ )UXLWV
6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWV

BURGXFHV DQEDEROQY ,7
&HUWLIQIF®RR\R Q

OHPEHU 8QLWYV

VUK YLGHWDRIGZDUH 6HUYLFHV DQG
6RIWZDUH 6ROXWLRQV

6HFXUHG 'HEW
6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWV

5RRILQJ MWQBUSURRILQJ 6SHFLDOW\
&RQWUDFWRU

6HFXUHG '"HEW
6HFXUHG '"HEW
OHPEHU 8QLWYV
OHPEHU 8QLWYV

3LSHOLQH ODLQWHQDQFH DQG &RQVWUXFWLRQ
8QVHFXUHG "HEW
BUHIHUUHG OHPEHU 8QLWV

6SHFLDOW\ 0D Q@KQDEOWODHU RI
OHWDO

6HFXUHG '"HEW
6HFXUHG '"HEW

6)

6)
6)

6)
6)
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'Q'T)F\‘/VVFYVPHQW

7TRWDBOHIHQFH 5D3aVH
BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWSIHR QI ,QYHVWPHQW 6KDHY 8QLWEBWHIQG BBG 5DWH

ODWXULW\

‘DWH

3ULQFLSDO &RVW

)DLAD O X H

6HFXUHG '"HEW
OHPEHU 8QLWV
OHPEHU 8QLWV

&RG\ 3RROV ,QF '"HVLIJQHU RI 5HVLGHQWLDO DQG &RPPHUFLDO
3RROV

6HFXUHG 'HEW
6HFXUHG '"HEW
3UHIHUUHG OHPEHU 8QLWYV

&RORQLDO (OHFWULF &RPSDQ\3WRYLGHU Rl (OHFWULFDO &RQWUDFWLQJ 6HUYLFHV
6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWYV

&RPSBUHWZRREVWR //& ,QWHUQHW 3XHEL¥YHDQFKQBUWDOV
6HFXUHG 'HEW 6)
3UHIHUUHG OHPEHU 8QLWYV

&RPSDVV 6\VWHPV 6DOHV //&HVLJQHU RI (QG WR (QG ODWHULDO +DQGOLQJ
6ROXWLRQV

6HFXUHG 'HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

&RSSHIWDLO )XQG ,QYHVWPHQWVQYHVWPHQW 3DUWQHUVKLS
/3 , QWHUHVWYV &70+ /3

&\EHUPHBERQRORJILHV //& ,7DQG 'LJLWDO 6HUYLFHV BURYLGHU
6HFXUHG '"HEW
6HFXUHG '"HEW
3UHIHUUHG OHPEHU 8QLWYV

'DWDFRP //& THFKQRORHOBEBPPXQLFDWLRQV
BURYLGHU

6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWYV

'LILWRG BRWYV +ROGLQJIV //& '"HVLIJQHU DQG 'LVWULEXWRU RI &RQVXPHU
(OHFWURQLFV

6HFXUHG 'HEW 6)




7EGIR
0$,1675((7&$3,7$/ &25325%7,21
&RORICDMG 6FKHXBIR |, QYHAR HW & RMOKHG
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CRIDW/IQWRADQGY
‘QI‘E%\iNVF\'/\/PHQW

7RWDBHIHQFH 5DWSDWHDWXULW\
BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWSIHRR! ,QYHVWPHQW 6KIHY 8QLWBWHOQG BBG ‘DWH 3ULQFLSDO &RVW )DLID O XH

3BUHIHUUHG OHPEHU 8QLWV

'LUFW ODUNHWLQJ 6ROXWLRQV3URFLGHU RI 2PQL &KDQQHO 'LUHFW
ODUNHWLQJ 6HUYLFHV

6HFXUHG 'HEW 2 2
6HFXUHG 'HEW
3BUHIHUUHG 6WRFN

(OJBOTXL&R //& 0DQXIDFWXUHU DQG 'LVWULEXWRU RI (QJLQH
DQG &KDVVLV &RPSRQHQWYV
6HFXUHG '"HEW 6) z

6HFXUHG 'HEW
6HFXUHG '"HEW
&RPPRQ 6WRFN
&RPPRQ 6WRFN

*DPEHBRKQVRQ +ROGLQJV //& ODQXIDFWXUHU RI 5XJJHGL]HG &RPSXWHU
ORXQWLQJ 6\VWHPV

6HFXUHG 'HEW 6) 2 2 2
6HFXUHG 'HEW 6)
OHPEHU 8QLWV

*DWHFR //& ODQXIDFWXUHU DQG 6XSSOLHU RI '"HQWDO
BURGXFWV

OHPEHU 8QLWV

*57 SXEEMFKQRORJILHV //& ODQXIDFWXUHU RI (QILQHHUHG 5XEEHU
BURGXFWV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

OHPEHU 8QLWV

*XOl 3XEOLVKLQJ +ROGLQJV //@QHRVU,QGXVWU\ )RFXVHG OHGLD DQG

3XEOLVKLQJ
6HFXUHG 'HEW 6) 2 2 2
6HFXUHG '"HEW
BUHIHUUHG (TXLW\ 2
OHPEHU 8QLWV 2

+DUULHVBMRQ )XQG ,QYHVWPHQWMWNHVWPHQW 3DUWQHUVKLS
/3 ,QWHUHVWYV o+ /3

/3 ,QWHUHVWYV +33 06
/3
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" HHP EHU
CRIDW/IQWRADQGY
’Q"E’%V}—YVPHQW

7TRWDBHIHQFH 5D3WH ODWXULW\

%XVLQHVV '"HVFULSWSIHRQ! ,QYHVWPHQW 6KIHY 8QLWBWH QG BBG 5DWH ‘DWH 3ULQFLSDO

&RVW

)DLAD O X H

+DUULVRQ +\GUD *HQ /WG

¥ L QYHVMWR U

-HQVHQ -HZHOHUV RI ,GDKR

-RUBW +ROGLQJIV //&

.%. ,QGXVWULHV //&

.LENKDIBDQXIDFWXULQJ
&RPSDQk&

OHWDOIRUPLQJ +ROGLQJV

06 3ULYDWH /RDQ )XQG ,

11&

13

/3 ,QWHUHVWV *5( /3
/3

/3 ,QWHUHVWYV &25 [ 3

ODQXIDFWXUHU RI +\GUDXOLF *HQHUDWRUV
&RPPRQ 6WRFN

OLOLWDU\ DIFAV2WEE UHDU
6HFXUHG '"HEW
6HFXUHG '"HEW
&RPPRQ (TXLW\

//&HWDLO -HZHOU\ 6WRUH

6HFXUHG 'HEW 3 2
6HFXUHG 'HEW 3
OHPEHU 8QLWV

6XSSOLHU DQG IHWWULBROWRU RI
(TXLSPHQW DQG 6XSSOLHV

6HFXUHG 'HEW
BUHIHUUHG (TXLW\

ODQXIDFWXUHU RI 6SHFLDOW\ 2LOILHOG DQG
,QGXVWULDO 3URGXFWYV

6HFXUHG 'HEW
OHPEHU 8QLWYV

BUHFLVLRQ OHWDO 3DUWV O0DQXIDFWXULQJ

6HFXUHG 'HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\
OHPEHU 8QLWV

'LVWULEXWRU Rl 6KHHW OHWDO )ROGLQJ DQG
OHWDO )RUPLQJ (TXLSPHQW

6HFXUHG 'HEW 2
6HFXUHG '"HEW

BUHIHUUHG (TXLW\

&RPPRQ 6WRFN

,QYHVWPHQW 3DUWQHUVKLS
6HFXUHG 'HEW
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7TRWDBOHIHQFH 5D3WH 0ODWXULW\
BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWSIHRQ! ,QYHVWPHQW 6KMY 8QLWBWHOQG BBG 5DWH ‘DWH 3ULQFLSDO &RVW )DLIDOXH

/3 ,QWHUHVWYV

06 3ULYDWH /RDQ )XQG ,, /3 ,QYHVWPHQW 3DUWQHUVKLS
6HFXUHG 'HEW 6) 2
/3 ,QWHUHVWYV

06&$GYLVHU& 7KLUG 3DUW\$@WIEMRUR HBRIW Y LFHV
OHPEHU 8QLWV

06& ,QFRPH )XQG ,QF %XVLQHVV '"HYHORSPHQW &RPSDQ\
&RPPRQ (TXLW\

O\WWLF /RIJLVWLFV +ROGLQJV /RIJLVWLFV DQG 'LVWULEXWLRQ 6HUYLFHV
3URYLGHUHROQX/MHW ODLOHUV

6HFXUHG 'HEW 2 2 2
6HFXUHG 'HEW
&RPPRQ 6WRFN

1$3&2 HFDVW //& BUHFDVW &RQFUHWH ODQXIDFWXULQJ
OHPEHU 8QLWYV

1HOOR ,QGXVWULHV ,QYHVWFROBRXIDFWXUHU RI7TRZHH® 3ROHV DQG
JRU &ULWLFDO ,QIUDVWUXFWXUH

6HFXUHG '"HEW 6) a
6HFXUHG 'HEW
&RPPRQ (TXLW\

1H[5HY //& BURYLGHU\RILAHMWDF\ BURGXFWV
6HUYLFHV

6HFXUHG 'HEW 2 2 2
6HFXUHG '"HEW
3UHIHUUHG OHPEHU 8QLWYV

153-RQHV //& ODQXIDFWXUHU RI +RVHV )LWWLQJV DQG
$VVHPEOLHV

6HFXUHG "HEW
OHPEHU 8QLWV
OHPEHU 8QLWYV

1X6WHS //& "HVLJQEDRXIDFWXUHU DQG 'LVWULEXWRU RI
JLWQHVV (TXLSPHQW

6HFXUHG '"HEW 6)
6HFXUHG '"HEW



7CEGIR

BRUWIROLR &RPSDQ\

0%,1675((7&%$3,7$/ &25325%7,21

&RQRICDMG 6FKHX®IR |, QYHIR HIV & RMXHG

" AP EH

GRIWVIQWRADQGEY

,QYHVWPHQW
‘DWH

%XVLQHVV '"HVFULSWSIHRQ! ,QYHVWPHQW

6KDY 8QLWBWHIQG BEBG

‘DWH

7RWDBHIHQFH 5DWSHDWHDWXULW\

3ULQFLSDO &RVW

)DLAD O X H

20L7RSFR //&

2UWWHFK +ROGLQJV //&

BLQQURO&R //&

33/%V ,QF

3ULQFLSRQRAIQWDO //&

4XDOLW\ /HDVH 6HUYLFH //&

SLYHUWMWIDWHV //&

SREELQRW %HZHQPB\

3UHIHUUHG OHPEHU 8QLWYV
3UHIHUUHG OHPEHU 8QLWYV

ODQXIDFWXUHU RI 2YHUKHDG &UDQHV
6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWV

'LVWULEXWRU RI ,QGXVWULDO &OXWFKHV %UDNHV
DQG 2WKHU &RPSRQHQWV

6HFXUHG '"HEW
6HFXUHG '"HEW
B3UHIHUUHG 6WRFN

ODQXIDFWXUHU DQG 'LVWULEXWRU RI *DUEDJH
&DQ /LQHUV 3RO\ %DJV 3URGXFH %DJV DQG
2WKHU 6LPLODU 3URGXFWV

6HFXUHG 'HEW
6HFXUHG '"HEW
3UHIHUUHG (TXLW\

S5HFUHDWMKREOB 'HDOHU
6HFXUHG '"HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN
&RPPRQ 6WRFN

1RLYEDWHPHQW 6HUYLFH 3URYLGHU
6HFXUHG '"HEW
3UHIHUUHG OHPEHU 8QLWYV
&RPPRQ 6WRFN

3URYLGHU RAFRBRFRWBWLRQ 8QLW
5HQWDOV DQG 5HODWHG 6HUYLFHV

OHPEHU 8QLWV

BURFHVVRU RI RIRQWWRWHRWLRQ
OHPEHU 8QLWV

%ULGDO -HZHOU\ 5HWDLOHU
6HFXUHG 'HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

6)
6)

6)
6)
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&RQRICDMG 6FKHX®IR |, QYHIR HIV & RMXHG

" AP EH

GRIWVIQWRADQGEY

,QYHVWPHQW
‘DWH 7RWDBHIHQFH 5D WSDWHDWXULW\
BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWSIHRQ! ,QYHVWPHQW 6KIHY 8QLWBWHOQG BBG ‘DWH 3ULQFLSDO &RVW )DLAD O XH
THGGHUGXVWULHV //& ODQXIDFWXUHU RI )LUHDUP +ROVWHUV DQG
$FFHVVRULHV
6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV 2
B3UHIHUUHG OHPEHU 8QLWV a
3UHIHUUHG OHPEHU 8QLWV 2
7THOHYHUGH //& BURYLGHOHPIDUNHWLQJ DQG 'DWD
6HUYLFHV
3UHIHUUHG 6WRFN
OHPEHU 8QLWYV
7UDQWHFK FRSER WRS& 7UDQVIRUPHU &RROLQJ BURGXFWV DQG
6HUYLFHV
6HFXUHG '"HEW 8
6HFXUHG '"HEW
&RPPRQ 6WRFN
9LFWRU\ (QHUJ\ 2SHUDWLRQV B3MRYLGHU RI ,QGXVWULDO DQG &RPPHUFLDO
&RPEXVWLRQ 6\VWHPV
6HFXUHG 'HEW 2
6HFXUHG 'HEW
BUHIHUUHG (TXLW\
9ROXVLRQ //& BURYLGHU RI 2QOLQH 6RIWZDUH DV D 6HUYLFH
H&RPPHUFH 6ROXWLRQV
6HFXUHG 'HEW
B3UHIHUUHG OHPEHU 8QLWV
BUHIHUUHG OHPEHU 8QLWV 2 2
3UHIHUUHG OHPEHU 8QLWYV 2
&RPPRQ 6WRFN 2
996 +ROGFR //& 2PQLFKDQQHO$RHWDQ OHHD BW K
3URGXFWYV
6HFXUHG '"HEW 6) 2 2 2

6HFXUHG 'HEW
BUHIHUUHG (TXLW\
& &DVXDO 5HVWDXUDQW *URXS
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWYV
:DUUDQWYV

=LHI)PHY3"




7CEBIR

0%$,1675((7&%$3,7$/ &25325%7,21

& RORICDME 6RKHEXGIR , QYRR HON & RMWOQXHS

" AP EHJ

GRIWVIQWRADQGY

,QYHVWPHQW
‘DWH 7RWDBHIHQFH 530WHDWHDWXULW\

3RUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWIHRRI ,QYHVWPHQW 6KDIW 8QLWBWH QG BBG ‘DWH 3ULQFLSDO &RVW )DLAD O X H
6XEWRW IRD &RYWUWPHQWV
RI QHW DVVHW®XHN IDLU
SIILOLDWH ,QYHVWPHQWYV
$$& +ROGLQJIV ,QF 6XEVWEQRHHDWPHQW 6HUYLFH
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN 2
:DUUDQWYV 2 2
%RFFHEBPDVRGXBWYV //& ODQXIDFWXUHU RI 3UHFDVW +ROORZ &RUH
HWH
6HFXUHG 'HEW
OHPEHU 8QLWYV
%XFD & /& &DVXDO 5HVWDXUDQW *URXS
6HFXUHG 'HEW 2
6HFXUHG 'HEW 2 2
6HFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWYV 2
z
&DWHMIDP +ROGLQJIV //& 3URYLGRUMNRUWBHQLQJ DQG &DUHHU
'"HYHORSPHQW 6HUYLFHV
6HFXUHG 'HEW 6)

&HQWHU3HDN +ROGLQJV //&

&ODVVLF + * +ROGLQJV [//&

6HFXUHG 'HEW
&RPPRQ 6WRFN

([HFXWLYH 6HDUFK 6HUYLFHV

6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

3URYLGHU RI (QILQHHUHG 3DFNDJLQJ
v

BUHIHUUHG OHPEHU 8QLWYV

&RQJIUXHDBAVE2SSRUWXQLWLHVQYHVWPHQW 3DUWQHUVKLS

)XQGV

&RQQHFYWHFRPPXQLFDWLRQV
6ROXWLRQV +ROGLQJV ,QF

/3 ,QWHUHVWYV &RQJUXHQW &UHGLW

2SSRUWXQLWLHV )XQG ,,,

9DOXH $GGHG 'LVWULEXWRU RI )LEHU 3URGXFWV
DQG (TXLSPHQW



7CEGIR
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&RARIEDMS 6FKHEXBIR |, QYRR HOV & ROAMXHG
" AP EH

GRIWVIQWRADQGEY

,QYHVWPHQW
‘DWH

BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWSIHRRQ! ,QYHVWPHQW 6KIHY 8QLWUWHIQG BBG

‘DWH

7RWDBHIHQFH 5QWSDWHDWXULW\

3ULQFLSDO

&RVW

)DLAD O X H

6HFXUHG '"HEW
BUHIHUUHG (TXLW\

'0$ ,QGXVWULHV //& 'LVWULENWRUPOUNHW 5LGH &RQWURO
BURGXFWYV

6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\
BUHIHUUHG (TXLW\

'RV 5LRV 3DUWQHUV ,QYHVWPHQW 3DUWQHUVKLS
/3 ,QWHUHVWYV 'RV 5LRV 3DUWQHUV
/3

/3 ,QWHUHVWYV 'RV 5LRV 3DUWQHUV
$

'RV 5LRV 6 WERFWAW//& ILPHVWRQH DQG 6DQGVWRQH 'LPHQVLRQ &XW
6WRQH 0LQLQJ 4XDUULHV

&ODBVAWHIHUUHG 8QLWV

(,* )XQG ,QYHVWPHQWYV ,QYHVWPHQW 3DUWQHUVKLS

/3 , QWHUHVWV (,* *OREDO
3ULYDWH 'HEW )XQG $ / 3

)&& ,QWHUPHGLDWH +ROGFR //8XSSO\ &KDLQ 0DQDJHPHQW 6HUYLFHV
6HFXUHG 'HEW
:DUUDQWYV

JODPH .LQJ +ROGLQJV //& 3URSTOD@N HRFGHVVRULHV 'LVWULEXWRU
BUHIHUUHG (TXLW\

JWHHHSRUW )LQDQFLDO )XQGV ,QYHVWPHQW 3DUWQHUVKLS
/3 ,QWHUHVWYV )UHHSRUW )LQDQFLDO
6%.,& )XQG /3

/3 ,QWHUHVWYV )JUHHSRUW )LUVW /LHQ
/RDQ )XQG ,,, /3

*)* *URXS //& *URZHU DQG 'LVIDWILEXWRU RI D
30DQWYV DQG 3URKGCHW\D HRUYW K H U
S5HWDLOHUV DQG *DUGHQ &HQWHUV

6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWYV




7CEGIR
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&RARIEDMS 6FKHEXBIR |, QYRR HOV & ROAMXHG
" AP EH

GRIWVIQWRADQGEY

,QYHVWPHQW
‘DWH

7RWDBHIHQFH 530WHDWHDWXULW\

BRUWIROLR &RPSDQ\ %XVLQHVYV '"HVFULSWSIHRQ! ,QYHVWPHQW 6KDHY 8QLWEBWHIQG BBG ‘DWH 3ULQFLSDO &RVW )DLAD O XH
*XOl ODQXIDFWXULQJ //& ODQXIDFWXUHU RI 6SHFLDOW\ )DEULFDWHG
,QGXVWULDO 3LSLQJ B3URGXFWV
6HFXUHG '"HEW 6) 2 2
6HFXUHG '"HEW 6)

OHPEHU 8QLWYV
&RPPRQ 6WRFN

+DUULHVBMRQ )XQG ,QYHVWPHQWMN HVWPHQW 3DUWQHUVKLS
/3 ,QWHUHVWYV 3+3(3
/3 ,QWHUHVWYV 3+3(3
/3 ,QWHUHVWYV +$5 /3

+DZN 5LGJH 6\VWHPV //& 9DOXH $GGHG 5HVHOOHU RI (QILQHHULQJ
"HVLJQ DQG O0DQXIDFWXULQJ 6ROXWLRQV

6HFXUHG '"HEW 6)
6HFXUHG '"HEW

B3UHIHUUHG OHPEHU 8QLWV

B3UHIHUUHG OHPEHU 8QLWYV

+RXVWRQ 30DWLQJ DQG &RDWIBQURYLGHU RI 30DWLQJ DQG ,QGXVWULDO &RDWLQJ
& 6HUYLFHV

8QVHFXUHG &RQYHUWLEOH 'HEW
OHPEHU 8QLWYV

,QGHSHQGHQW 3HW 3DUWQHUV2PQLFKDQQHO 5HWDLOHU RI 6SHFLDOW\ 3HW
,QWHUPHGLDWH +ROGLQJV //&3URGXFWV

&RPPRQ (TXLW\

,QILQLW\ ; +ROGLQJIV //& ODQXIDFWXUHU DQG 6XSSOLHU RI 3BHUVRQDO
/LIKWLQJ BURGXFWYV

6HFXUHG '"HEW
3UHIHUUHG (TXLW\

,QWHJUDO (QHUJ\ 6BHUYLFHV 1XFOHDU 3RAZAHUGEHWILFHV
6HFXUHG 'HEW 6)
BUHIHUUHG (TXLW\
&RPPRQ 6WRFN

,BRQ 0DLQ ,QYHVWPHQWYV //& &RQVXPHU SHSIRFWBQRYLGLQJ
(PSOR\PHQW %DFNJURXQG &KHFNV DQG
"UXIHVWLQJ

6HFXUHG 'HEW
6HFXUHG 'HEW
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&RORICDMG 6FKHXBIR |, QYHAR HW & RMOKHG
" HHP EHU
CRIDW/IQWRADQGY
‘Q'YDF\{/\YFYVPHQW

7RWDBHIHQFH 5DWSDWHDWXULW\
BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWSIHRR! ,QYHVWPHQW 6KMY 8QLWBWHIQG BEBG ‘DWH 3ULQFLSDO &RVW )DLAD O XH

6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\
&RPPRQ 6WRFN

.7 +ROGLQRNWS*U/& $LYPEXODQFH 6HUYLFHV
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
:buubDQWYV
0LOOV )OHHRWX®D UP&*U 2PQLFKDQQHO: RWWD LDBIR RQ G
/ILIHVW\OH OHUFKDQGLVH
6HFXUHG '"HEW 6) 2 2 2

&RPPRQ (TXLW\

ORQH\7KMFEXLVLWLRQ //& 3URYLGHU RI 6RIWZDUH DV D 6HUYLFH
JLQDQFLDO )LOH &RQYHUVLRQ DQG
SHFRQFLOLDWLRQ

6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWYV
:DUUDQWYV

1HEUDOH®E TXH&R //& OL[HG $QaPDIOU L GMUPDQG
+HDOWK 3URGXFW 3URYLGHU

6HFXUHG "HEW 6) 2 2
6HFXUHG '"HEW

6HFXUHG '"HEW

3UHIHUUHG OHPEHU 8QLWYV

2Q$VVHW ,QWHOOLJHQFH ,QF 3URYLGUDQRISRUWDWLRQ ORQLWRULQJ
7UDFNLQJ 3URGXFWV DQG 6HUYLFHV

6HFXUHG '"HEW

6HFXUHG '"HEW

6HFXUHG '"HEW

6HFXUHG '"HEW

8QVHFXUHG 'HEW

3UHIHUUHG 6WRFN 2
&RPPRQ 6WRFN 2
:buubDQwVv 2
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&RARIEDMS 6FKHEXBIR |, QYRR HOV & ROAMXHG
" AP EH

GRIWVIQWRADQGEY

,QYHVWPHQW
‘DWH

BRUWIROLR &RPSDQ\ %XVLQHVYV '"HVFULSWSIHRQ! ,QYHVWPHQW 6KDHY 8QLWEBWHIQG BHG

7RWDBHIHQFH 5QWHDWHDWXULW\

‘DWH 3ULQFLSDO &RVW

)DLAD O X H

2QHOLDQFH //& &RQVWUXFWLRQ &0HDQLQJ &RPSDQ\
3UHIHUUHG 6WRFN

58 2XWGRRUV //& 6RIWZDUH 6ROXWLRQV 3URYLGHU IRU 2XWGRRU
$FWLYLW\ ODQDJHPHQW
6HFXUHG '"HEW 6)
6HFXUHG "HEW 6)

&RPPRQ (TXLW\

6, (DVW //& 5LJLG ,QGXVWULDO 3DFNDJLQJ ODQXIDFWXULQJ
6HFXUHG 'HEW
6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWV

60LFN ,QQRYDWLRQV //& 7H[W OHVVDJH ODUNHWLQJ 30DWIRUP
6HFXUHG 'HEW
&RPPRQ 6WRFN

6 W X GHQ W B HMRMEH U +LJKHU (GXFDWLRQ 6HUYLFHV
6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG (TXLW\

6XSHULIRIULQJIHFWLQJ &R BURYLGHU RI 6WHHO (UHFWLQJ &UDQH 5HQWDO
5LJJLQJ 6HUYLFHV

3UHIHUUHG OHPEHU 8QLWYV

7KEIILOLDWL 1HWZRUN //& B3HUIRUPDQFH ODUNHWLQJ 6ROXWLRQV
6HFXUHG 'HEW
6HFXUHG 'HEW
BUHIHUUHG 6WRFN
B3UHIHUUHG 6WRFN

8QLRQ5RFN (QHUJ\ )XQG ,, /3 ,QYHVWPHQW 3DUWQHUVKLS
/3 ,QWHUHVWYV

8QLRQSRFN (QHUJ\ )XQG ,,, /3 ,QYHVWPHQW 3DUWQHUVKLS
/3 ,QWHUHVWYV

8QIH/N *OREDO 6HUYLFHV ,QF 3URYLGHU RI 2XWVRXUFHG ,QIUDVWUXFWXUH
6HUYLFHV

6HFXUHG &RQYHUWLEOH '"HEW
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&RQRICDMG 6FKHX®IR |, QYHIR HIV & RMXHS

" HHPEH

GRIWVIQWRADQGY

,QYHVWPHQW
‘DWH

BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWIHRRI ,QYHVWPHQW 6KDHY 8QLWEBWHIQG BBG

‘DWH

7RWDBHIHQFH 5OWSHDWHDWXULW\

B3ULQFLSDO &RVW

)DLAD O X H

6HFXUHG &RQYHUWLEOH 'HEW
3UHIHUUHG 6WRFN
BUHIHUUHG 6WRFN
3UHIHUUHG 6WRFN
3UHIHUUHG 6WRFN
&RPPRQ 6WRFN

8UJHQW '62 //& *HQHUDO DRGF\PHQOWLVYWU\ BUDFWLFH

6HFXUHG

‘HEW

BUHIHUUHG (TXLW\

: RUOGRIRDOGLQIV //& 6XSSO\ &KDLQ ODQDJHPHQW
6HFXUHG

'"HEW

BUHIHUUHG (TXLW\

6XEWRWDIXLDWH LQYHVWPHQWYV
RlI QHW DVVHW®XHN IDLU

1RQ &FRMWIRQ $IILOLDWH

QYHVWPHQWV
$GDPV 3XEOLRXI QI &U /RFDO 1HZVSDSHU 2SHUDWRU
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
$0(5(48,3//& )X0O0 6HUYLFHV 3URYLGHU ,QFOXGLQJ 'HVLJIQ
(QILQHHULQJ DQG 0DQXIDFWXULQJ RI
&RPPHUFISDOLFAGWXUDO (TXLSPHQW
&RPPRQ 6WRFN
$PHULFDQ +HDOWRXEWDIILQJ *U HDOWHKPS&H DL\QEWD |
\QF
6HFXUHG '"HEW 3
6HFXUHG 'HEW 3
$PHULFDQ 1XWV //& 5RDVWHWHU DQG 3DFNDJHU RI %XON 1XWV
DQG 6HHGV
6HFXUHG '"HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
$PHULFD@HFRQFLQJ 3URYLGMGLR &RQIHUHGHRJ DQG

6HUYLFHV /WG &ROODERUDWLRQ 6ROXWLRQV
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&RORICDMG 6FKHXBIR |, QYHAR HW & RMOKHG
" HHP EHU
CRIDW/IQWRADQGY
‘QITDFJVVF\(\/PHQW

7RWDBHIHQFH 5DWHDWHDWXULW\
BRUWIROLR &RPSDQ\ %XVLQHVYV '"HVFULSWSIHRQ! ,QYHVWPHQW 6KMY 8QLWBWHOQG BBG ‘DWH 3ULQFLSDO &RVW )DLAD O XH

6HFXUHG '"HEW
6HFXUHG 'HEW

$QVLUD 3DUWQHUV ,, [/& BURYLGHU RI 'DWD "ULYHQ ODUNHWLQJ
6HUYLFHV

6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)

SUERRUNV //& 9HJHWDWLRQ 0DQDJIHPHQW 6HUYLFHV
6HFXUHG 'HEW
6HFXUHG 'HEW 6)
BUHIHUUHG (TXLW\
3UHIHUUHG (TXLW\ 2 2
&RPPRQ (TXLW\ 2

SFKHUVWHPV /& ODVARUW 6HW®PHPIHVWMIDWLRQ
6ROXWLRQV B3URYLGHU

&RPPRQ 6WRFN

$76 2SHUDWLQJ //& JRBURAKWLIW 5HWDLOHU
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)

&RPPRQ 6WRFN

$9(; $YLDWLRQ +ROGLQJV //& 6SHFISROWUDIW '"HDOHU 052 3URYLGHU
6HFXUHG 'HEW 6) 2
6HFXUHG 'HEW 6)
&RPPRQ (TXLW\

%HUWYLDWLRQ ,QF &KDWBWHOLQH 6HUYLFHV
3UHIHUUHG OHPEHU 8QLWYV 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
2
%HWWRNG ,QF 6DD6 3URYRWMUWORIZ 0DQDIHPHQW
DQG %X¥ERGIVWMDWLRQ 6ROXWLRQV
6HFXUHG '"HEW 6) 2
6HFXUHG 'HEW 6)
%LQVZD@WHUSULVHV //& *ODVV 5HSDLU DQG ,QVWDOODWLRQ 6HUYLFH

BURYLGHU
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&RARIEDMS 6 FKHEXBIR |, QYHIR HOV & ROMXHG
" HHPEH

GRIWVIQWRADQGY

,QYHVWPHQW
‘DWH

BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWSIHRR! ,QYHVWPHQW 6KHHY 8QLWEBWHIQG BBG

‘DWH

7RWDBHIHQFH 5Q0WSHDWHDWXULW\

3ULQFLSDO

&RVW

)DLAD O X H

OHPEHU 8QLWV

%OXHVWHP %UDQGV ,QF 0OXOWL &KDQQHO 5HWDLOHU RI *HQHUDO
OHUFKDQGLVH

6HFXUHG 'HEW 6)
6HFXUHG '"HEW 3
6HFXUHG 'HEW 6)
&RPPRQ 6WRFN
:DUUDQWYV

%RQG %UDQG /R\DOW\ 8/& 3URYLGHU RI /R\ADOW\ ODUNHWLQJ 6HUYLFHV
6HFXUHG 'HEW 6)
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)

3UHIHUUHG (TXLW\
&RPPRQ (TXLW\

%3/ RHQREWROGLQJV ,QF 6SHFLDOW\ ,QGXVWULDO ODLQWHQDQFH 6HUYLFHV
6HFXUHG 'HEW 6)
6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)

&RPPRQ (TXLW\

%UDLQZRUNM 6/R&WZDU $GYHUWLVLQJ 6DOHV DQG 1HZVSDSHU
&LUFXODWLRQ 6RIWZDUH
6HFXUHG 'HEW 3
6HFXUHG 'HEW 3

%ULIJKWZRRG &DSLWDO )XQG ,QYHVWPHQW 3DUWQHUVKLS
,QYHVWPHQWYV

/3 ,QWHUHVWY %ULJKWZRRG
&DSLWDO )XQG ,,,

/3 ,QWHUHVWV %ULJKWZRRG
&DSLWDO JXQG ,9

/13 ,QWHUHVWYV %ULJKWZRRG
&DSLWDD NXQG

%XUQLQJ *ODVV ,QWHUPHGLDWHJRYLGHU RI 6NLOOV %DVHG /DERU ODUNHW
+ROGLQJ &RPEMDQ\ $QDO\WLFV

6HFXUHG '"HEW 6)
6HFXUHG 'HEW 6)
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BRUWIROLR &RPSDQ\

0%,1675((7&%$3,7$/ &25325%7,21

&RQRICDMG 6FKHX®IR |, QYHIR HIV & RMXHS

" HHPEH

GRIWVIQWRADQGY

,QYHVWPHQW
‘DWH

%XVLQHVV '"HVFULSWSIHRQ! ,QYHVWPHQW

7RWDB®HIHQFH 5D3VH

6KDHY 8QLWEBWHIQG BBG 5DWH

0ODWXULW\

‘DWH

3ULQFLSDO &RVW

)DLAD O X H

&$, 6RIMZD&Y

&DVIRUWKQF

3URYLGHU RI 6SHFLDOL]JHG (QWHUSULVH
S5HVRXUFH 30DQQLQJ 6RIWZDUH

3UHIHUUHG (TXLW\
BUHIHUUHG (TXLW\

6DD6 BURYLGHU Rl &DVH ODQDJHPHQW
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'Q'T)F\‘Nv}—\iNPHQW

7TRWDBOHIHQFH 5D3WH ODWXULW\
BRUWIROLR &RPSDQ\ %XVLQHVV '"HVFULSWSIHRQ! ,QYHVWPHQW 6KDHY 8QLWUWHOQG EBG 5DWH ‘DWH 3ULQFLSDO &RVW )DLAD O XH

7RWDO 3RUWIROLR &RPSDQ\
LQYHVWPHQWYV ‘'HFHPEHU
RI QHW DVVHW®XHNV IDLU

ORQH\ PDUNHW IXQGV LQFOXGHG LQ
FDVK DQG FDVK HTXLYDOHQWV

"UH\IXV *RYHUQPHQW &DVK
O0DQDJIHPHQW

JLGHOLW\ *RYHUQPHQW )XQG
JLGHOUABV X U\

7RWDO PRQH\ PDUNHW IXQGV

$ @OQMAF HOVDWH/ 0 0 SRMRIR QMR HOV XQBWRKHZ MGRMS 6HH1 RM& 2 ) DLUIDOHH IHDUAQ IRU, QMARHOV? - 3RURIR&RP SRIMRQI RUDGHRUSIROR
/00 SRUNRIRLOMIF HQV $ @R WHERP ST VIQYHWE HOV XQBWRKHZ WHQRAG DUHHIP® BHIHG HWKHUD/AHPXULY | RAWH&RSRUDM) CAQWRU639 ) CROWRUQ
\KSSRYR WHG-EHMUY I XOIOM-GE \KH696 DIGIWKHGE: WH) XQB/

" HENQYRAR HOVDUHIGFRP HSURSHAQ) XQBWRKHZ MHQRAGE. IRRERM  D/GARUIBHGEHBZ. ( TXW DQGZ DUDQVOHQRO LGFRP HSIRGAQ)  XQBWRKHZ MHQRAMG
B IRRGRM D/GIRIEGEHRZ

6HH1RM& 2 ) DLUIDOH-+ HDUAQ 1R, QMW HONZ - 3 RUNRIR &RP SRUMRQ DG 6 AKHEX® IRUDVXP PO R JHRIWBKIE GADARQR SRUNRIRFRP SDQHY

3UCASIOVQHAR UED P HIV &RWWYVGHAR WD P HOVDQG AR XOWGXQHHGIGRRP H 1 HIDAYHFRWWHUAXOWR \WHFDSMIT H3QVFRXQAEHQ) JUDMADORH

SUGASDOIP RAQARAMEEQ) ROWHETD

3GRONRO LOMWT HQVOHGHIGGE, WH $ PADVIQHAN HOVIQZ KK PRIMWED R WHYRIMY VHRXUMIY DUHRZ QHERUZ KHHWHCELOMW \R GRP LCDMJ UDAMADD
R \WHEROG UBIAHRBROLY P DQRIGHS

S$1IADM IQHAR HOVDHGHIGHGE WH $PVIQMWRHWIQZ KFKEHEHD DG LGFOMYH R WH YR \FRXUMEY DUHRZ GHS DOG\WHIQMXA HOWVDHGRW

FOWL LH3 Dv& RONROIQYHAR HON

31 RQ&RONWROL RO$ 1LADM LMY HONDHGHIQGHGE WH $ PADVLQYHXR HOMKDATUHGHAKHUS RONROLQMY HONGRUS | LIDMLQYHXR HOV

, GFRP HSUIRGAQ) WURKIK AYLGHIB/RUGMUMEXNRYY/

,Q3 EDHGI GO LQMAWDMLAKEVAAR FROMPXDCP LGP XP LOMMWNDM $ VARAGIOWMAKH®! R \WHETDY EDHERWHSOULP RQVFRQEIQ7HP 62) 5
IGRYZ KK DQHERRHD DG Z \W DZ HIKWG DYHIIHI GRUR

3UYDM/ RDQSRUNRIRLQYHAR HOABHH1 RM& 2 ) DIUIDOH+ LHDUAK IRU, QHATHON? 3 RINRIR &RP SRUMRDI RUDGHAUSIROR 3UYDM/ RDQSRUNRIR LQYHAR HON

0 LG3BI0 DNBRWRIR LQYHAR HOABHH1 RM& 2 ) DIUIDOH-+ LHDUAK 1RU, QHWFHQV? - 3 RINRIR &RP SRUNRQI RUDGHAUSIROR 0 LG3BI0 DN/BRWNRIR LQYHAR HON
2 \WHUBRUWNRIR LQYHAR HOABHH1 RM& 2 ) DLUIDOH-+ LHDUAA 1RU, QMW HOVZ 3 RUNRIR &RP SRUMRQ! RUDGHAUSIROR 2 WHBRINRIR LQYHIR HOV

, QAR HYWQRADTXOD Q) DAMHAVGHIGGXQEHBHAIRY D RWH  $ PAA YOO\ L) DAHNVP XWABBAHMDABDN R \RBECDAMHVDAKHWP HR CFDXAVMNROR
DQ DEAURDOCRQ TXOM\ [Q) DXHV
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GRIWVIQWR\DQEY

1 RQ CFRUDCDNG QRO LGARP HSURGAQ) GHEWQYHR HW

$ @R WHERP S0 TV SRIRIR LOYHAR HINDUHI HIHITD \KEMFAMR UAIRNRO/ RQUADBIDVE UAXUMRRMGVHRXUAY

([ M0 QRN HD DOIHU , QYR HN QRAHCIPP EHIHG DVVHRXULY | RAKH&. UHAVY CAMMY/RUQ\KSSRYWR \WHE%S JXDIDQAM-GG-EHQMUVIMKHGE WH) XQB/

0 DM AOMLYXQEHUIRQ JRQ) GHIRMIRYYZ W \KHSRINRIR FRP SO0 DG RMHUGEHY Ll DSSIFTE®!

, QVHA HYY LB DOHZ DVGHMP IGHEXUQ) VI QI LIFIQAXGREVHYTEBILCEXN XQBWRKHZ VHGRAG 6HH1 RM& 2 ) DLUIDOH-+ IHDUAA IRU, QEARHON?  3RUNRIR

&RP SRIMRQ| R XUKHIGVAXWRY 1 HIDIYHI CLUYDOHIVAKHUAXOWR WH BB HS GVARXQARQ\WWHBOQRUWHXQ XQEHGFRP P W HUWEHQ) YOOHGEHBZ. STU

, QMY HQWP D. KDYHDSRMRQ RUDIDR WHUIGFRP HUFHYHGIGRP 3,. LOMMWRUGYIGHIY 3,. LQMIMCGFRP HOQG PP XOMHAYICHIGLGRRP HUBAHMGRP HQRW
DGR LQFDK 7KHA! HHFHEHE HOWH7RECE DMOQG3,. 5 DMU-SUAHOMKHFDK UDMDVR * HHP BHU

$ @BRWRIRFRP SDQ KHIGTXDUMY DUHEDHGLQWHS QMG 6\IAMY XQBWRKHE MHCRMG

SRWRIRFRP S0 KHOGTXDUMY DUHGFDMG RANGHR WHS QMG G\DAY

7KHERP SO0 KDVHMMIHG LR DOLOMFUHAVRUD) UHP HOAKDAVONEV\KHERP SR \R\KHE OWRXWMBCAHR WHI LIWEHOVHRX UG GO0 Z KHIE \WH? | LR \NDGKHZ LaD
UHFHLYH SURLINY D/AR WH? OWIRAWWEFKHZ W UASHVWR SO P HOVR  SUCASTIDLQOMMMADOG00  RKHUDP RXQNGHWHIXQE 7 KHH R WHERP S WHFHYH/DKLIKHJ
LQMFAIDMKDQ\WHFRQAPMIOXNBM LQMAWDMR 62) 5 ) GRU SHMHFHIVI P HOADQG\WWHERQRIEDAMG6FKHXBIR |, QYRR HQVTERYHUH GRWAKEK
KUIKHUUDAM

7KHERP ST KDVHMIHS LR DOLQMFUHAVRUD) P HOAKDVQN@V\KHERP SIQ. \R\KHE OWRAWMBRKHR WHI LIWMIHOVHRXUHG GO0 Z KHIE \WH? | LXARW \NDRHZ L@
UHFHYH SURUMY D/AR WH? OWIRWWBGFKHZ W UASHRAR SO P HOWR  SUCASTDIQMBVADQGD0  RKHUDP RXQNGHWHIXQEU 7 KHH RIH WHERP SIQ WHFHYHYDKLIKHU

LQMMHMNDMWOQ\WHFRQMPMOOXNBMG LOMIVDMR SHAKHFUHIWD) P HOADQG\WHERQRIEDAMG6FKHXBIR |, QYHAR HOVCERYHUH GRRMAKFK KLIKHDM
, QVHAR HW DMU-SUAHOMKHEMR LQWILQMHIE HAQWHVERUY SRIMRY
7 KHSRUWROLY XQ XQEHE DG QR LOMBMWACFRP HIVEHQ HIMHGDVR * HHP BHU 7KHSRWRQP D HLDDQRP LOOXQAHS | LW | HRQARP P WGCP RXQN

(K G GIZ RUXQAQ) RQWHI CAMN KDVDGI HHNGDIY UDMUAHNDM 7 KHUDMSUHHMS U-SUAHINVDZ HI KW DYHDI HUDMI RJERURZ LQIVXQGHMHI CAMN D/R
" HHPEHU
: DUDQNVDUHSUAHMS LQHTX YDBWKDUA/ XQWZ [\ DVMNHSUFHR SHMKDHXQW

$ P DVRUMY R \KH YDULCEG! UDM GO0V LQWKH, QrHAR HYBRMRIR EHOUQMMDADIDMWDAP D EHGHMP IGHGE WHHHFHWRHWHIE2) 5 26) " RUDQDOMIDMEDHUDM
FRP P RQD EDHERQWHI HH.IO XQB/IDMRUKHSUP HUDM 337 Z KIFK WSLFDED UAHVHYHY ROH WWUH RM| P RQIKYDARHERURZ HIVRSIRD 62) 5 EDHGFRQMFWP D
LFOGHDFUHAWS UG DENIF HOAMKHS $ GV HOA \KDAY FKOLIHGLQ DEAMWROVR \WHWIBAG VGG 7 KHS G HWWDBSTHGZ KHOWH62) 5 SOVWKHS QWA HOMH FHHB/
WHWBAG | GRUUDM DVCSSTFCER! $ VR ' HHP BHU 62) 5 EDHZFROUFWIQWHSRIWRIR KDGS$ GWR HOV DL | URP R

KOS QWUHSIHHNRZ GHIKLS LOD UHIWG UDCHABMRUKRTEQ) HOMY

, QAR HOAY CRAXQWY HG 3UAHQBINRQLYP DEHIQSHFHR | X@ AOMGRZ QHIKLS XQBWRKHE MNHIQAFDAG

(1IHAMH\ IHGBDVR ' HHP BHU Z D/CBS LP DAD ROWH) LGHIW 7D

5 HYRYLQ HR FUHAWOAQN SHP IWAKRHERURZ HAR P DNHOQLQAMANWDMHBRNRQUH DAQ) \WHEDHWDMROHIK QLY. XQGEHMHI AN 7 KHUDMSUAHMS USUAHOVD
Z HIKWG DYHIIHUDM| RUERURZ LQIVXQEHAHI CAOW DVR ' HHP BHU

,QC EDHSI GDMY LQMIVIDMLY \XEMANR FROUEFMICP I LP XP EDHDMR
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Q3 EDHGI GO [QMANDMXEVRAR FROMPXDCP [ P XP EDHUDMR

. DUDQNDHSIAHOMGLOHNXYDBOQAKDH XQWZ IW DWUNHSUFHR SHJ  \KDHXQW

(1IHAMH\ IHGBDVR * HHP BHU ZD/CSS LP DAD ROWH' U 1XV* RYHOP HV&DK O DEIHP HQV
(IHAMH\ IHBDVR ' HRHP BHU Z D/CBSR LP DAD ROWH) LGHIW * RYHIP HYY X35
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2 DY) DARY

0 DQBWHRCEMIRRSRIDIRD 30 6&& RUMIHKHZ LW IWFRQRIEDAG\VKEMADUHY 30 DQBWHVRMH? &RP SIQ~ LVDSUCASIOQMR WP SUP DU [RRAVHS
ROSIRVIAQ) PP 1] HE&Q WP GHEADQGHNXAW FESMIDROMRQAR GZ HUP IGEBIP CUNHAG/ 0 0 FRP SDQHY W3/ 0 0 LQYHWY HOVRDM) DG G-EWDSMIDR SUYDM 33UYDM
/ ROQ FRP SDQH/RZ GHGE. RUQWHSURFHWR EHQ) DFTXUHGE. DSUYDMHIXW IXQG LW 3UYDM/ ROQLQYHAR HOAVRDM * 0 DLQBWHY SRUNRTR LM HOVCLHWSLFDD
P DEH\R\XSSR WP DCDIHP HWEX RN UHFDBLAB] DR/ JURZ \W I LDERQIV UH LGDGAQIVIGEIFDXAMMR/R FRP SDQHAKDARSHDMIQAYHYHIQEAMY \FRRY 0 DQWHNHHWR
SDUGHIZ [\ HWBHHAY BXAMCHWRZ GHYDQGP DI HP HOAMCP VDQGJHHDI SIRVIGH/2 RHWRS G-EWIQGHMXW | LGDCAQ) VROMRQ/Z MMQIW/ 0 0 LOYHIR HWWRDA\ 0 0Q
BWHAQYHIVSUP DUO LOVHRXUHSGHEWOYHAR HON HIXAW LOYHAR HON Z DUDQVDQGRMHMPXUMIVR / 0 0 FRP SDQH/WSLFDD EDHELQWHS QWGEVBMY 0 DQEWHHAIOR VHNY
R STINGHUZ (AW SUYDMHTXW | XQG\VSRQRYIQIWIUYDM/ RIQIQMXT HYAWDAD, DQGSUP DU® LOYHWVIQVHRXUHS G-EWQYHWY HOVR 3UYDM/ ROQFRP SDQHYJHHIDD
KHOGDXOWMIHGLO\WHS QWWGE\BIMY

0 DQBWHADBRP OQEQ/DGICA SRUNRIRR LOYHAR HOVMIQ@UHJP LG3BIP DINAR0 LGB0 DNV FRP SDQHY W20 LGB0 DINHAQYHAY HYBRMRIR  DQGDAP MM
SRWRIRR RMHJSRMRIR 32 \WHBRWRIR  LOMHMY HOV 0 DQEWHAVO LGEBI0 DNAAQYHAR HOVDHIHHDM G-ENYHIRY HOVIQFRP SDQHVRZ QHGE! DSUYDMHIXW IXQGWDN
Z HHRUJLGDED IWKHGWURKIK DV QAFDNRQIDGAQ) SRRV 0 DQBWHKDYIHHID WRSSHEP INQ) GHZ 0 LG3BI0 DUNAQYHWY HWDQGH SHAVKHM] HR LWO [GEBI0 DUV
LOYHXR HMBRINRIR VR FROMXHR GHRICHLO | XMUHSHIRGYDYIWH M) 0 LGEBI0 DNHAAQYHAR HOVDHU-EDNGRART 0 DQBWHIRY2 \WHUBRINRIR LMY HOVSUP DUD FROMR
LYY HIWAKRDADUH RAFRQUMMZ, 1K \WHWSLFDCEUR LBVIRUW/ 0 0 3UYDAM/ ROQRUO LGEBI0 DUNA/SRINRIR LR HON LGFOGQ) LQYHWY HIVLQXCDH LADMSLOMXR HQV
FRP SDQH/DOGSUYDMIXQB/P DDIHGE. WG SO/

7KH?, QHAY HYBRINRIR D/XVHEKHHQ UHHYVRDTR 0 DQEWHAVIQMWT HOVIQ/ 0 0 SRMRIR FRP SDQHY LQYHWY HIVLQ3UYDM/ ROQSRWNRIR FRP SOQH/
LQHXR HOVLQO LG3BI0 DINBRINRIR FRP SDQH/ 2 WHUBRINRIR LOYHAR HONV VKRWIMP SRUNRIR LMY HOV DVGVAXWHGLO1 RM&. 2 ) DLUSDOH-+ LHDUAA. 1RU, QKR HOV?
3RIRIRERP SRIMRY? | QYA HYMB RINRIR &RP SRUMRY DOG\KHLQYHXR HONQWKH( [ W0 QYHAR H)0 DIHU DVCHIGHSEHBZ

0 68& ZDVIRPHGIQ0 DWK  VRRSHDMD/DOLQMIDI P DDIHEBMCHNVGHYHESP HOVRP SIQ 2% & XQOHWH, QrHwy HOARRP SO $ AR DVEP HGHG \KH
3 $PV %HDAHO 6&& LVIQMIND P OIIHG DOR WHH HPAYHR | LFHYDQGRMHUHP SR HVOHHP SR HGE 0 68& 7KHMRH 0 68&& GRVQRED D) H \MIDOQMIR HW
DOYMRY [HY EXNQMAMGAUA® LAY \WHRSHDI FRIWDIRADMGZ W HP SBR 1Q) LQYHAR HADQG SRWNRIR P DI HP HYBUR HMRDY

0 6&& Z KR RZ Q/NHHICIQMWT HQNVXQDY [FOGQ) 0 DQEWHD H]DQGH) XQ5/ 3 30 60 ) DGO DQAWHARDSMID,, / 3 30 6& ,,,” DQG \RIHKHUZ KO 60 )
WH?) XQB/  DQGHIAK R \WHUIHHDOSDWGHY 7 KH) XQBY DHHIFK GFHQHGDYD6P DIYOMGHW, QrHA HVERP SDQ. 26948 B\ WHS QUMGE\BIAY6 P DIAMCHNS GP LQVDNRY
3696 °

0 6&$ G, // & WH3( [ WICDO QYHAV HY® DOH) ZDVIRPHGIQLRMPEH  DVDZKRD RZGHG\KEMADY R 0 DQBWHIMR SURVGHIQMIY HWP DRI HP HQW
DOGRKHVHYLFH/AR SDMA/RKHAKDD0 DQEWHAR ( [ \MCDCBOME  DOGHIY| HHLGRRP HIROVKFK VHYLFHY 0 6&& KDVEHHRIUIDMECQR CRIRQUATH B\ \KHEHRUMAVOG
([ IOQIH&RP P IR 26( &  \RDIBRZ \WH( [ WACDD QrHX HV® DY HMR U IMUDY DU MG LOYHWR HADGYIVHUXQEHMH, QAHIR HY/® GYVHYS AR DVOP HGHG 61GFH
\KH( [ WCD0 QYRR HON) DO HUFROQGAWDTR WLQYHAR HWP DI HP HOAZRRYNYT R [ WMODOB DM WA CFFRXQAMG | RUDV/DSRMRIR LOYHAR HOR 0 DQBWHNIGLY QR
|GFOGHE DVDFRQRICDAGVXEMADNY 1Q0 DQEWHINFRORICDMS | LCDGADDNBM HOV

0 6&& KDVHPRMGWREHWHDMGIRUS 6 |HEHIDOGHRP H\Ef SXUERHY/DVDUWHIXO@MSLQHIR HQVWRP SDQ 35,&" XQAHBXEKDBWMUO R \WH, QMEDCS HHIH&RAHR
DvIP HGG WH&RGH  $ VDUIHXOW 6&& JHHDD GRVQRAED FRERIDMGYH®B 6 | HHDOHRP H\M HVRQDQ CHARGDY N CEGILCARP HRUFSSMR) DLQV\KRDAMAMMEX\V\RK
MWWMRANKRTHY



7CEBIR
0%$,1675((7&%$3,7$/ &25325%7,21

1 RMARWHE RQRICDMS ) LODGADCB\IMWP HOW & ROMXHS

8 CDXGWG

0 6&8& KDVAHVEQAUFWIGLQRLHA KRD RZ GHE\EMADUAAKDMDHHBAAGVR EH\VT] CEGIHIMYY WH3 70] CEGI6XBMADUY  7KHSUWP DY SXSSRHR \KH7L] CEG
BXEMADUH/IVR SHP V0 688 R KRTSHDAW LOYHIT HWVLQSRINRIR FRP SOHYZ KLFK DUHS SDVWURKIK. HQM¥YI RS SXBRWY 0 6&& DORKD/FHMQGQUFIGLQALRN
ZKRD RZ GHG\KEMADUHYI RP H5| RUILCDGAQ) SXUESRFY \WHS BWKRMUHG6XEMGDUH

8 QBWRKHZ [VHQRMS RANHFRQM VWAKHZ VHIQRFDMY WHWIP VINH? &RP SO0 * DJG30 DQBWHIVUH HARO 688 DOGIWFRQRIEDAME\KEMADUHY Z KIFK LGFOGHWH
) XQB/ \KH7 ] CEGI6XEMGADUHY DOGWHEWKRMUHG 6 )XEMADIH/

YOUVR 3UHHIBARD

0 DQBWHYFRORIEDMG | LOGFLCOWEMAP HON DUHSU-SDUHGLQIFFREDFHZ MW IHH.IED DFRHBMG DFFRXQIY SUKHSBVIQWHS QUMGE\BIMVR $PHIFD 38 6 * $$3°  7KH
&RP S 1VDQLOYHWE HWRP S |RTBZ 1Q) CAFRXQIMY) DQG USRI JXICDIFHLQ) LQDGADGS FARXQIM) 6\BELG/%R0G 3) $6%  $ FFRXQIQ) 6\BIQELG/&RAIIFDIRY 3$ 68
) LOGADOBHMEH? |, QMUFHVERP SDQHY 3$6& ) RUHIFK R WHSHIRG/SIAHAMGKHHO 0 DQEWHIN/FRORIEDMG LAOGADONBA HVLGFOGHWHIFFRQNR 0 688
DOGIWFRQRIEDAGVKEMGIUHY 0 DQEWHAVIAXOVR RSHDIRQY/| RAWHWUHDQGM] P RQMVHIGHE-XCH oG FDK | GZ VIRAKHM] P RONVHIGG-XCH oG
DG LQDCADOSRMRQDVR - XCH DG HHPEU DHSUAHOME RODFRQRICDAGEDAY 7KHHIHAVR DOIQMARP S0 WIQLRMRY/EHE HHDO 6&& DOGIW
FRORICDMG\KEMADUHYKDHEHHQHIP LDAMGIQFRQRIEDIRY

7 KHOFFRP S LQJ XQDXAWMG FRORIEDAG LQDCADOMEAP HOVR 0 DQBWHNDHSIHHOMLOFRIRP W Z K8 6 * $$3 IRUIQMIP |LQOGADOQRIP DARQDG SXOKINR
WHUTXWP HOVIRUBERWY RQ) RP 4 DOGSWFGY DG R SHIXDMRQ6 ; $AFRGQI0 AHYQAVFERKIYIFFRP S 1Q) DOQMOFRQRICDAS | LCDCADONBA HOV
SUBDHGLOOFFREIGFHZ NS 6 * $$ 3 DUHRP WG 7 KHXQDXAWMS FRORICDAG | LDCADONTM HW DG GRAVAKRXGS EHUIGLOFROMGRNRD Z LW \WH DX FRORIEDMG | LOGALD
DM HONDOG CRMWHIR I RAKH\ HIUHGHS' HRHP BHU ,QWHRSIQRQR P DEIHP HYMKHXQEIXGWWE FRQRTEDAG | LDGADOAXWIGFOGHE KHHQPRQUQDDIGWR HOV
PRI \RBO R QRIP DO DARUCY ARUGHIGQHHADY | RAWHI CLUSUVHIBNRQR! | LCDGACOWIMAP HONI RAKHIQMIP SHIRG/LGFOGHEKHHO 7 KHUAKWR RSHIDNRY
IROWHWWUHHDOGM] P RQMVHIGHS- XCH DHQRACHHADUO® LQAFDIYHR \WHRSHDY UAKXOVVR EHH SHARG I RAKHI XQ@, HU ) LQDGRDOWDM HWSUHEDWHGRODS 6 * $$3
EDMVUHNXLHP DRIHP HVWR P ENHHANP DIMYDQG DAXP SWRQVKDATH HAWKH P RXQVDQG GVABRKUY UHSRAG LQWKH FRQRTICDAG | L DGR DONBMP HQVOQGCFFRP SO0 QI GRMY 6XFK
HP DI/ DG DAKP SINRQYFRXS FKOQHLQWH I XMUHDYP RIHLQ RIP DMRQEHRP HVNGRZ Q Z KIFK FRXTBLP SCAWKH P RXQIVUHERWMG DG ARG KHHO

SUCASBVR &RRIEDWRQ

SQEE68 0 DQBWHAYSHFOGHEIURP FRORIEDNY RKHHMM/IQZ KIFK 0 DOBWHMDYHIXWY LOYHAR HON LGFOGQ) WRHLQZ KIFK VKDY DFRQURTGY LQMIW
XQDAW/WHRKHHQMY LV DCRAHUQYHAR HOVRP ST $ QH A-BIRQWR WV IHHICBUCASBIIQ$ 68 RARY/LL 0 DIQBWHIKRTYDFRQARTLY [QMMWQDQRSHINY FRP SIQ WDA
SURMGH/DORNXEWERND DUR IWAVHYIFH/GLA® RO DQ6WHING FFREQI® DVGRAMGIERYH 0 DQEWHNYFRORIEDAS | LA DONTM HIWVLGFXGHWHI LDADOSRMRQDG
RSHDM WAXIVI RAKH) XQB/ \WH7 L] CEGI6XEMGDUHY DG WHEWKRMUHG6XEMGADUH/ 0 DOBWHNKD/GHAP LHGWDMRHR WSRWRIR LOYHAR HON XN | RAMYVH AHBIRY
IGFOGQ) WHIQMHXR HONQWH( [ WCDO QYRR HOA® DCIHU 7 KHH RUA 0 DLQBWUHHAY, QYWY HYBRINRIR LV FOUUHG ROWHE& RORICEDMS YOMGFHE KHHVDNTIUYDOH D/AVAXWHS
IXWHIQLRM% 2 6XPPDY R 6LIQUIFDQ/SFFRXQI) 3RIFH/2  9DODIROR WH, QrHIMF HYBRURIR Z MDY DEXWE HWWR | DUYDOHUHFRIQ] HED/? 1 8 QU H
$ SSUFDIRY ' FBUHADIRY XQMDKHLQYHXR HIAY U HG XKD XSROH MUAKGMY 1OD) JOQRUGRWEHQ WFRIQ) HSDVD 1 W8 HIO H3* 0Q / RW * LQERKN FDHVRQWH
&RORICDMG6\IAP HOVR 2 SHDIRQY
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3RUNRIR, QYHXR HIAR. DWW LFDIRQ

0 DQEWHNFKIWI LHVIW, QrHAY HYBRWRIR IQDFREIGFHZ M WHUTXUP HFOVR WH $SPABQEHMH  $ FW D 3 &RQINRD LOYHWE HQVIUHGH LGHGDVIQMWY HOV
IQZ KIFKO DQAWHAZ Q/PRIAWID R WHYRMY VHRXUME/RUKD/WKWRP DQEQIUDMMID R WHERDGUBHHBIRY E 3$111ODM LQHAR HONDHGHIQHEDY
LM HQVIQZ KIFK O DQBWHNZ QVEREHD DG LGFOMYH R WHYRMY UMY DG GRYRMDHWKMR P OQEQIUDAMMIYD R \WHERDGU-SAHBIRODEG
F 31 RQ&RROL RQ$ | LADM  LOYHWY HIWDUHGH LGHE DVLQMHNE HIMWDATUHGHAKHUE RURALQYHAR HOV GRS | LADMLQMIT HOV ) RUSKERFVR GHMP LQQ) \WHFDWL LFDINRY
R W, QHUY HYBRWRIR 0 DQBWHNKD/H FOG-GFRMGHDIROR DO YR \FHRXUAMAY/RUERDLG CESRON HOAMWKWKHISE, \KILG SOV LR HOVXQB/OEYMAGE, \KH( [ MO

, QrHWY HYO DIIHJ

5 HMRQARWH3 UHIBAROR 3UHMRA® , WKHG ) [COGRDCE\VIMP HOW

$VR -XH 0 DQBWHIWKOIHEIME SUAHBINRORQWHE RORIEDMG 6\BAP HOAR 2 SHIDIRQ/\R YROQEU® FRUHFWIQLP P DMIDCHIRJIQREHMRFRP SO Z WK
\WHDSSIFCEGI SUAHUBMRQUATXLUP HONIQ R 5HIXOMRQ6 ; 1 HAQYHKY HONGFRP HQRZ LGFOGHYH AVHMEE H SHOHDQG GHAQYHWY HOVGARP HUHIMAG | HEHDODOG WA
LGFRP HDQGRKHAE H SHHY 7 KHHUYMRQV KOG QR LP STAARQ GHACFUHDHIQ GHADKHV XA | URP RSHIDARQY RUGHAFUDHLQ GHADMHIVUAXAY | URP RSHIDIRQYSHKDLH
$ @BURUSHIRG QHAQYHAR HAGFRP HDQG QHAQYHAR HOAGFRP HSHMKDUHIP RXQWSUAHQMG LOWWHHFRQRICDMS | LGDGA DOWSMAP HOVDQG\KHCRMANHHR KDHEHHD
UHNRS-RAYHD CEMMMER FRIRP \R\KHPXUHYBUAHIBINRD 7 KHLP SRR WH DO HWVRQWWHE RQRICDAMG6\BMP HWR 2 SHIDNRQY/I RUHIFK R \RHWUHHP RQIMVHIGHG0 DK

-XCH DQGO DK DHDVIRTZV
7KUHO ROMV( Q&G0 DK
$ V3UMRA\O 5 HSRUMG $ QR HOV $V5 VG
LQWR\DQGV H A-BWBHUNKDLHDP RXQNV
1 HAQYHXR HQMGFRP HEH RUHS] B/ 2
([AHWM H S-DH 2
) HEHDCDQG WIMLCGFRP HOQGRAHASE H SHOHY 2
1 HAQYHXR HONGFRP H
1 HAQYHXR HQAVGFRP HSHUVKDUH

,GRP HW EHH IWSIRMMRQ RQCHASDT H3I0Q GW DIGCHAXQUHDT HECESUHADINRQ G-BUHADIRYQ 2
TREQCFRP HWYf  SIRIMRQ BEHHIW 2

7KUHO ROMV( QGHG- XQH
$V3UHMRAO 5 FBRIMG S QWP HQNV $V5 VG

LQWR\DQGV H A-BWBHUNKDLHDP RXQNV
1 HAQYHXR HQMGFRP HEH RUAS] B/ 2
([ H S-RH 2
) HEH.DODQG WM LQARP HDQGRKHME H SHOHY 2
1 HAQYHXR HONGFRP H
1 HAQYHXR HQAVGFRP HSHUVKDUA

,GRP HW EHH IWSIRMMRQ RQCHASDT H3I0Q GW DIGCHAXQUHDT HECESUHADINRQ G-BUHADIRY 2
7TREQCRP HWYf  SIRYIMRQ BEHHIW 2
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7KUHO ROMV( QGHG0 DK

$ V3UMRX\® 5 FHBRUMG $ QWP HQV $V5 HMVHG
LQWR\DQGV H FHBWSHIWKDLHDP RXQW
1 FNQMUY HONGFRP HEH RUH\Y HY/ 2
([ H S-H 2
) HEH.DCDQG WHMLGFRP HOQGRAHAS] H SHOHY 2
1 HAQMWT HONCGFRP H
1 HAQYHXR HOMGFRP HSHUKDUA

,QFRP HWY BHHIWSIRYIMRQ RQGHAMHIN H3J0Q (AW DRGQHAXQUHDT] HEDESUHADNRY G-BUHADINRY 2
7REOGRP H\f  SIRYIMRQ BHH W 2

7 KH DGR HQVDOR [P SCRMGWHUDIR R GHAQYHWR HQAMFRP HIRDYHIDIH1 $9 D/SUAVHOMGLQ1 RM) 2 ) LADGADOH LIKQIKW
127( % 6800 $5<2)6,*1,),&%17$&&2817,1* 32/ ,&,(6

9DODMRYR WH, QR HOMB RUARIR
0 DQEWHHATFFRXQNVI RUW, Q/HIF HYBRWRIR DATIUYDDH $ VDUAXOWO DQEWHWRTZ VWHSIRIMRY/R $6& ) DUSDOHO HOKUHPHQVDQG' DWFRKU 36 66&
© $6&  GHIQVIDUYDOH HABEQKHYDI WP HZ RINIRUP HDXUGQ) | IUYDOH HXBEDKHYDI UYDOHKIHDUARK EDHGRQWHTXODWV R LCEXWXVHG\R P HDXUHI LUYDOHDOG
HKOGRHY/ GVFRKUHUTXUHP HQVIRUIIUYDOHP FDXUP HOV $ 68 WTXLUAVO. CLOGWUHAR DWAKP HWDAKH SRUNRIR LOYHXR HW\R BHVRT LOWHSUGASDOP DINHAR
|QE-SHIGHONP DNAABDMASIQN Z KIFK P D' EHDK\ SRKHINFDCP DUHAO. DUN-/SDMASION DUHGH LGHE DVEX. HY DG VHIBLY LQWH SUGA.SDCP DNHAAMDATUHIQE-SHIGHOW
NORZ GG HIEGIDQGZ LAY DG CEGNVRWIQLRW

0 DQEWHIRSRMRIR VDA FOTY| RUMR LQMHMBUP DU [QLEITXG GHRADGE HDU VHRXUMEVIKHG R / 0 0 FRP SDQHY DG GHEWHRXUMEYIMKHGE. 3UYDM/ R
FRP SDQHV 0 DQSWHAIORP DQEQVDEIR SRWRIRR LQYHAR HIVIQO0 LGEBI0 DINANRP STQH/DGDIP MGSRWRIRR 2 WHBRWRIR LQYHAR HOV 0 DOBWHHINSRWMRIR
P D DOR SHIRGFID [FOGHKRYWMP SRMRIR LA FOVADADHDNSIFDCR 0 DQ6WHAY/ 0 0 DOG3UYDM/ FIDSRUNRIR LOYHME HOVDAKH DUHIQMIGHG\R EHD\KRWAMP
GE® P HYWR FOSABCDOG DHP RIHONXGWIQIQYHAR HIVZ MMOQWH/ 0 0 DOG3UYDM/ ROQLQYHAR HYERWNRIRY 0 DOGWHINSRMRIR LM HOVP D EHVKEVFAR UAKIFUR)/
RQUADB

/00 LOHXF HVDQG2 \WHIBRWRIR LMY HOVIHHDWM KDYHQRHBEQKHEWDEQ) P DNANZ KIBI3WYDM/ ROQLOYHKR HOVP D LGFOGHLQHMY HOVZ KIFK KDYHQR
HXBEQKHSEP DNHARKDYHHKBEDKHE P DHMKDATHQRAZARYH 0 LGEBI0 DUNHAIGG KRWWAP SRUNRIR LOYHAR HOVIHHIIED KDYHHKBEDKHE P DNHMKDAHQRAZARNH 0 0Q
BWHIEHMP LGHVIQIRRG DM WHI QUYDOHR W, QYHIY HYBRYWRIR SXOXOQAR DYDODMRQSRIA IQOFFRIDGFHZ NS 68 Z LW\KFK YDODMRQSURFHWIBSIRYHGE IWORDG
R' WARYDEGIQIFREFHZ MWH  $ FAD DQ6WHAYYDODMRQ SRIAHY DG SURFHKHY DHLQMGHG\R SURYLGHD FRQUMMMNEDY | RUGHMP LQQ) \WHIUYDOHR 0 0OQ
BWHAV, QYHAF HYBRWRIR
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YRJ 00 SRMRIRLQMNE HIV 0 DQEWHNHHDD UMHZ VH \MIDCHYHON (FOGQ) SUYDMP HIHY \DBY DG CFTXMURYLQRIMQ) FRP SOUIEGIFRP SOQHY DG
LGFOGHWHHHYHVLOWH YOODMRQSIRFHVE. XMQ) DOHIMSUMAYDOHZ DMIDTP HKRGREU\ 3: DMIDID 1RUW/ 0 0 HIXW LOYHXR HOWDQG DQLGFARP HOBSURTAK XMQJ D\ IHT
R P DMUMY P RGHD3 < IHVR O DXUY  YDODMRQP HARGIRUW/ 0 0 GHEAQYHIT HOV ) RUBUYDAM/ RDQOQG0 LGB0 DUNANBRNRIR LY HIWVLQ GHEAHRXUMIV| RUZ KLFK WKDV
GHMP LGHG\KDAKLLEG SOV TXRMYRURKHULQE-BHEHYSUAQ) DHQRADYDOEGIRUDSSURSUDM 0 DQEWHA HHID HANP DA/ ARHI CLUYDOHEDHE ROWHDXXP SWROAKDNMEHTHYH/
K\ SRIKHIFDCP DUN-VBDUA STV Z RYXTB XVHVR YOOHWHLOMH HQAQDFXUHIA SRAHNTODBIXMQ) WH< LHTE VR 0 DXUMY YDODMRQP HARG ) RUO LGEBI0 DNAIIG\KRWWAMP
SRWRIR LOYHAR HNLQ G-EWHRXUMEVT RUZ KLEK VKDY GHMIP LGHG WDAKLLG SOV TXRM/RURMHLQGE-SHIGHVBURHY DHDYDIOE® 0 DQBWHEUP DU® X/ TXRMS SUFH/IQWH
YOODMRQSURAHW 0 DIQEWHNEHMP [GHAKHISSURSUDMHNVR WHXHR LG SOV ERNFUTXRMY UL 0 LOGHMP 1QQ) | DUYDOHEDHGROIWXQEHMEAQ R \WHEOYHR CRMD
WBQLRIRO/XHGE, WHEURNHAR GHYHERS WHTXRMDQG Z KHMHMH TXRMZ DY DQLQAFDYHSUFHRUELQAQ) RIHJWHG-B DIGARQMMMEA R EIR\HUTXR MY DQG\WHFRUHDIROR
FKOQHVLQELRNHUTYXRMYZ LW XQEHDLQ) SHIRP DFHR WHSRWRIR FRP SO0 DOGRMHUP DNAACQERHY ) RUW2 \RHUSRWRIR HIXUW LQYHAR HON 0 DQEWHAHHIDED FOBXOM/
\WHI DLUYDOHR \KHLQYHAR HOABUP DU® EDHGROWHGHADXHADOH 21 $9° R \WHIXQG DOG DEWVIVAKH | DUYDOH! RURKHUI CRRWY GHHP HG UHBYDQARDAZ RXGB 0 HAAKHI DLUYDOH
R \RHIQHXY HOAS @R \KHYDODMRQDSSURTFKHY IR0 DQEWUHHAY SRURIR LOYHAY HONVHXNP DMWHYDOHR WHLOYHAR HADVLL 0 DQBWHAZ HHRVHD RUH WAKHLOYHWE HIADY
R \WHP HDXUP HVEDM

7 KRVH YDOOMRQ DSSURTFHY FROUGHWH YDOHDARADAG Z M0 DQBWUHAY CELAM R FRUROKH FCSMIDWKRMUHR WHSRMRIRFRP SOQ. DVZ HOD/WHWP LY R D
SRMMICH (W) RUYDDDMRQSXERAY 3 FRMRD SRRIR LOYHIR HWDHARP SRHGR . GHEWDQGE HNXWY VHRXUMEYLQFRP SOQHYI RUZ KIFK 0 LQEWHHMDY DFRQURTIGY LOMMANOWH
HIXAW RZ GHIKLS R WHSRMRIR FRP S RAWHCELOU R GRP LDMDP DNVRUMY R WHSRMRIR FRP SO VERDGR GUHARY ) RUYDDDMRQSXSRAY 3 QR FRQIRD SRWRIR
LQYHWY HVDHIHHIDD FRP SRHGR GHEVIGE HIXAUW VHRXUMEVLQFRP SOQHYIRUZ KIFK 0 DQB\WHHAERHY QRADYHD FROARTILY [QMIAMOWHHDAW RZ GHIKIS R WHSRWRIR
FRP SDQ RUKHCELOWV R GRP LQDMDP DU R \WHSRWRIR FRP S0 VERDGR QUHRRLY

8 QGHWH:  DMIDDYDODNRQP HARG 0 DIQBWHIWAP DAMAKHHIMSUMAYDOHR DSRINRIRARP SI0 XMQ) DARP ALCDNRQR P DNADQGLGARP HOBSURIFKHYRURKH
DSSURSUDM YOODURQP HKRG/ VKFK DY FROUGHICY UHFHMBQ.CRANROY LOWKH AU VHRXUMIVR WHSRIWRIR FRP SIQ RUKLLEG STV YOODIRYVR \WHSRWRIRFRP ST DOG\WHD
SHIRP VD: DMJDUFIBXOIRQE DERFDAY WHHIMSUMH YDOXHRYHAHSRINRIR FRP SO IV AVHPXUMA/LQRUGHUR WHUSUH HIHGRHUHTMYHVR RGHDGRMHU 7 KHHQMSUMH YDOHLV WH
| CLUYDOHDAZ KUFK D HMSUMAFRXTS EHVRTS LQ DWIQRNRQ EHE HQ R Z LGIGY SOMEY RAHAXDQWMURKIK DI RIFHG RUGIXCDNRQVID! 7\ SIFDID SUYDMY KHIBFRP SOQHV/DM
ERXIKWIG\RT EDHGROP XUSBVR HAQQIVEH RHLQMIXWE H/ G-BIADMRQDIGIP RMYDIRD 3( % 7' $°  FDKIGZV GHACFRP H UYHXHY RUQEP WG FDH/ ERRN YDOH
7 KHHLYQRVMQIGIP HKRGRRI\ | RUHAP DY HIMSUMHYDOH ) RUDQ. RHSRWRIRFRP SO0 HOMSUMH YOOHLYIJHHDE GAAUEHSD/DWQIHR YOOI WP Z KIFK DMQI®
HXP DMR HOMSUMH YDOHLY GHIYHS , QHAP DY WHHOMSUMVHYDOHR DSRMRIRFRP SOQ 0 DIQBWHIAIGDD] HY YDURXYI CRRWLGFOAQ) WHSRWWRIR FRP ST TV KIMRUFDCDOG
SURVIPAG | LQDGADOAKOV * XHWR6( & G-ORIGHYIRU0 QWY TXOWM® DOG 0000 LDADOHERWY) \WHRSHDMY WAXOVR DSRINRIRFRP SIQ XVHGLQWHPXUHYSHIRG
YDODNRQ DUHIHHIDED WHUAXOVI URP \WHSHURG HIGHG\KUHHP ROKY SURR VKK YDODMRQCEDMOQGP D LGFOGHXIXAWS SURMAMS EXGIHMGRUSIR | RIP DI LGDCADAQ RP DIRY
DOGP D UATXLLHDENWE HOVI RUGRQ UHPXUIQ) WP VRUR GRUP DT} HWHRSH.DMY BAXOVKDAP D UATXUUMMLI QU LEDQAMGIP HONQGHMP LQQ) |, QDEAWRY SURWRIY | XUMUHI LCDGRDD
UAKOVUHTXLUAMI QU LFDQAMGIP HOABDEQ) 1 XMUHIURZ W DAXP SIRQY/ , QHYDODI WHRSHDIY UAXV 0 DQEWHAIOR DED] HAKHLP SCAVR H SRXUHVR QM DIRQ RWR
FXVIRP HY RURMHUFRQII HIAHY $ NAMUGHMP LQQ) \WHDSSURSUDMHMMSUMHYDOH 0 DLQEWHHADTRFDMAKHHMSUMH YDOHVR LOYHWY HWIQR GHUR WHGI DOSURINY R \KH
YOURXVFRP SRHQVR WHSRWRIR FRP SO0 iV FOSMIDWKAMUH | QUSSOLQ) \WH:  DMIDDYDODMROP HERG 0 DQBWHNDAXP HAKHEI/DHSOG R | DAKHSUCHSOIP RQAQD
FKDQYHLQARQAROADQCRANRQ DG DUHCGRADAKP HEE! WHEX HJ Z KIFK 0 DLQEWHHABHIHYHYLY FROIMMMZ LW LW SDXMEQLPMRQKIRLY DG MBQELGLOGMY - SUTRIAHY
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8 QEHMH< LHTS VR 0 DXUMY YOODIRQP HERG 0 DQBWHHADSR XVAKHLGFRP HOBSURDFK VR GHAMP LCH\WWHI LUYDDHR  GHEVWHRXUMEYEDHG ROSURVRIRY/R \WHQVFRXQAG
1 XMUHI BHFDK | BZ VAKDARHG-EWHPXUM Z LINHD JHHDM LFOGQ) D] LQ) \WHAVFRXQMGFDK | BZ VR LQMINDQG SUGHRSDOTP RXQNI RAKHG-EVWHRXUMY DAHNR LQWH
DARADMS GOQDI P HON DvZ HIDVARH I LQDGADDSRVMRQ DG FUAWIMI R WHSRIWRIRFRP SDQ 0 CIQEWHHAVHAP DMR \WHH SHAMGUED P HMWEDMR LWGHEWHRUMIVLY
JHIHIDD WHP DMWY GMR WHLQWMKP HOAD/0 DQEWHNHHID LOMIB/AR KR IWERDQY DG G-EWHRXUMAAR P DMIW 7 KH< IHT\R 0 DXMUMY DO MY DOR FROIGHY FAOQIHVIQ
GYHDIHOYHY FUAVHXODN SRINRIRARP SO0 SHIRWP DGRH AKOQIHYIQP DNAAEDHG QMM DG RAHU CRRLY 0 DQEWHZ LA HHIED XVHWHYDOHGHMP LGHSE, \WH
<IHTWR 0 DMUMY DDOMYD/ARHI CLUYDOH! RAKDMHXUMN KRZ HYHJ EHFDAHR 0 DQB\WHAYIHH.DOLQMAR KRTS IWEDOMR P DU WHI QUYDOHZ LORMW FHHGWHSUCGRSTD
P RXQMR WHG-EWHRXUMNY YOOHGXMQ) \WH< LHTE VR 0 DM YOODMRQP HKRG $ FKOQIHLQWHDXXP SIRQAKDAD DIQEWHMVH/AR HAP DMWHI LUYDOHR LW G-EWHRXUMEY
XMQ) WH< IHTB\R 0 DXUNY YDXDNRQP HARGFRXTS KDYHDP DAMIDOP SCRARQWHGHMP LQDIROR 1 UYDOH |, | \WHHLY GHMIR DARQLQFUHAVIIXOIW RUL DG-EWHRXUW VIQZ RN
XY 0 DQBEWHNP D FROUG-URKHUI CRRYLQGHMP LQQ) WHI DUYDOHR WHGHEWHRXUMW LGFOGQ) \WH YDOH DMIEXBEGVR \WHG-EWHXUMN | RP \RHHOMSUMHYOOHR \KH
SRMRIRFRP SO ROWHSURAHHB/\NDVZ RXTP RWANHD EHUHFHYHGLQDANX CONRQDEIOMY

8 QGHMH1 $9 YDODNRQP HARG | RUDQLQMIR HQAQDRLQYHAR HONXQGWDANERH/ QRADYHDUDE® GHAMP LTEGI DUYDOH 0 DQEWHNP HDXUAMWHI LUYDOHR \WH
LQHXR HYBUHRP LCDMD EDHGRQWH1 $9 R WHLOMHW HWXQGD/R \WHP HDXUHP HONEDM DOG CEMVAMAKHLOYHAR HOAVI LUYDOHI RUI CRARYNGRZ QR0 DQBWHIAKDAZ RXG
DIHAAKDVXQAVL $9 LFOAQ) BXWRAP MGWR | UYDOH/| RAQAYIGDOQMIT HONVKHBE WHIXQGL 0 DQEWHMKRBAKHIP HLQYHAR HIARU RUDSXECFD \WGHG
LQYHXR HW, QLEAMRY LOGHMP LQQ) \WHI DUYDOHR WHLQMHWE HWO DQBWHIWFRQUGHYZ KHMHUDGW HOMRWHL $9 DUHGHAHXDY LOFHIBIQALRP WIGFH/ EDHGROWH
DDOMYR Q) GMMRNR/RQUHEP SIROR 0 DQEWHAVLOMHKR HMWDVR WHP HDAXUHP HOAEDM UHFHQNTRXDODBY RUUHIHP SIRQVR LOMIMAVIOWHLQMIT HOWXQG DQGH SHRRMG
I XMUHFDK | BZ VDYDDEGIVR HNXWY KREHY LGFXAQ) WHIDMR BMORQWRHADK | GZ VARP SOHGWR DQLP STHEP DUHABMORQHNW BITXLHGE P DN-VSDMASION RURKHJ
XAHMBQUIANKURXQAQ) 0 DQEVUHHAV CELAN \R DT HWHIXTL $9 R IWIQMMWIQWHLOYHKY HOVXQG

3XWXDQAR IWIQM CDOYDODMRQSURFHN DOGWHUTXP HOMXQGHUWH  $ PW0 DIQBWHSHIRIP \VYDODIRQ SURFHBUWA/RQHIFK Rl IWSRMRIR LOYHAY HOVTXOWM® |Q
DEAWROWR IWIQM CDOYDODMRQ SURFHN LODUIYIQ) DA DRVR 1 QUYDOHI RUMWLQYHAY HOMIQIW/ 0 0 SRWRIR FRP SIQHY 0 DQEWHAMP RY RKHAMIQIV FROXWVZ WK D
@IRDO BFRIQ] H3LQE-SHG-OVLDRDIIGMRY VHYFHVILWP  \WH?) LDGADS GMRY ) WP 7KH) LQDGADCS GMVRY ) LLUP DQDD] HY DG SURVIGHYREVHLYDIRQY

UFRP P HIEDARQY DG DQ DIXUDGFHFHWLFDMRQUA DLAQ) 0 DIQB\WHAVGHMP [DIRQ/R \WHIDIUYDOHR W/ 0 0 SRMRIRFRP SO LQHIR HQW 7 KH) LGDGADCS GMRY ) WP 1V
JHHDD FROXMGHDYHWRO DQOEWHAVIQMXT HOVIQHFK/ 0 0 SRUNRIRFRP SDQ DABDWRGHHYHY FOBQEDU HU DQGIRU0 DIQBWHRVLOMWY HWIQQH / 0 0 SRWRIR
FRP SOQH/ DABDWRFHLOWHE HYH P RQK SHIRG\KEVHTXHAR WHIQMDOLQYHAR HOW, QFHMEIQLOABGFHY 0 DQEWHINP D GHMIP LGHWDAY CRAFRIH | HAYH DG DV/DUAKOW
CRAQIWMRRNRTH A EHMQMAMAR FROXOZ LW \KH) LDGRDCS GYDRY ) LLP ROIWLQYHAR HOVLORGHRUP RIH/ 0 0 SRUNRIR FRP SDQHY 6XFK LOABGRHVIGFOGH BXWIHGRV

P MG\R \IWDNRQ/Z KHHWHI DUYDOHR 0 DOSWHAVLQMIF HOAOD/ 0 0 SRINRIRFRP S0 LVGHMP LQHEWR EHLQLI QU LFDQAHDMWYHR WHVRIED, QYHAR HY/BRWRIR 0 0Q
BWHINFRQUKXEN Z [\K DQG UHFH YHE DQ DWKUDFH FHMWLFDRQI URP WH) LGDGADCS GYMVRY ) WP LQDUIYIQY DAWGHMP LCDNRQR | UYDOH! RUWLQMI HOVIQD\WRBCR DG

/00 SRWNRIRFRP SDQH/GAUQ) WHWKUHHP ROMVHIEHE-XCH 58] GAGHARMHD WBUAHONY DG R \KHVRED 0 0 SRWRIRDATUYDOHDVR -XCH
DG UASHAMHD $ \RBICR /0 0 SRWRIR AR SOOHYZ HHUEZ H3DOGFHWIHGE WH) LOGADCS GYMRY ) WP GAUQY WHWILAX) B HYHP RQMYHIGHG- XCH
GBUHIMY R \WHVRED 0 0 SRUWRIRDATIUYDOHDVR -XCH ([ FOQQ WIQYHAR HONVIQ/ 0 0 SRUMRIR FARP SIQHWDADVR -XCH KOG QRAEHDIQWH

, QHAY HYBRIWRIR | RUDABDXYE HYHP RQMVAKEVHTXHIMR \WHLQMWIO QMR HIWRUZ KRHSUP DY SXSRHIVAR RZ QUHICHABIMI RUZ KLFK D\KLLEG SOV CESUIMVIOY RABEIGHS RQDV
GDMQDOEDLY R WH/ 0 0 SRMRIRDAIUYDOHZ DVUHYLH HSDQGAHWIHGE. WH) LGDCADCS GYMRY ) LUP GAUQ) WHWRDQ) \I HYHP RQMVHIGG- XCGH
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) RUYDODMROSXERHY DOR 0 DQBWHARV3UYDAM/ RDQSRWNRIR LOHXR HOVDHQRD FRQURILQYHAR HW ) RUSUYDM/ ROQSRUNRIR LY HOWVI RUZ KLEK LYKDY/
GHMP [GHE\WDAKLLEG STV TXRKYRURKHULQG-BHIGHVBUA Q) DUHGRADYDLOEGIRUDSSURSUDM 0 DIQBEWHIA HHIDDD HANP DAR/ARHI CLUYDOHEDHE RQWHDXXP SWRQAKDNMEHTHYHY
K\ SRHIFDCP DUNHABDUA STV Z RXEBXVHUR YOOHVKAK 3UYDM/ ROQGHEWQYHAR HOVIQDPXUHK SREHINFTODBIXQ) \WH< LHTS R 0 DIMUMY YDODMRQP HMRG DG VKK 3UYDAM
/ ROQHIXW LR HOVLOD XU SRKHIFTOOBIXMCQ) WH:  DMIDDYDODMRQP HARG

, QEAMRQVR LWIQMCDOYDODMRYSURFHA LQDUIYICY DAAMP DAVR | UYDOHI RUWILQMIY HOVIQIW3WYDM/ RIQSRWRIR FRP SIQHY 0 DQEWHAMP RY REHWQIV
FRQXOVZ [\ \WH) LODCADCS GYMRY ) WP 7 KH) LGDGADCS GYMRY ) LUP- DQDD] HY DG SURVGHYREVHYDIRQY DG HARP P HIEDARQY DG DQ DAXUIGFHFHWLIFDARQUHIDLAQ) 0 [Q
BWHINYGHMIP LODARY/R WHIUYDDHR IW3UYDM/ RIQSRWRIR FRP S LQYHXR HQN 7 KH) LGDGADCS GYMRY ) WP LVIHHIDD FROKXGMGUHDMYHWRO DQOGWHNVIOHXR HOVLO
HOFK 3UYDM/ ROQSRWRIRFRP SO DABDWRGFHHYHY FDBQEDU HDU DQG1RUO. DLQBWHRVLQYHAR HONVIOGHZ. 3UYDM/ RIQSRINRIR FRP SDQH/ DABDMRFHIQWH\E HYH P RQK
SHIRGVKEVHTNXHOARWKHLQUIOLQYHAR HON, QFHYSIQLOXECFHY 0 DIQBWHINP D GHAMIP LGHWDANY CRAFRWAH | HARYH DQG DY DUAKOW QRAQLIVAEFNKRTHTEHMNQMAXWR FROXIV
Z WK \KH) LCDGADCS GYDRY ) 1P ROIWIQYHXR HOVLORGHRUP RUA3WYDA/ ROQSRWRIR FRP SDQHY 6XFK LOXBZFHYLGFOGH EXVWILHQRATP MG\R \IWDIRQYZ KHIHWHI DUYDOHR
0 DQEWHV LMY HQAQD3UYDM/ RIQSRWMRIR FRP SIQ LVGHMP [GHER BHIQUI QU LFDOAHDMYHR WHVRBO Q/HAY HYBRWRIR 0 DQBWHWRQXGMGZ W DQGUHFHYHG D
DAXUIDCFHFHWIFDARQ | URP \KH) LCDGADCS GYDRLY ) 1P LQDUIMIQY DAWGHAMP LADMRQR 1 DUYDOHI RUWLQYHAR HOVMIQDVRECR  3UYDM/ RODSRWRIR FRP SIQH/GAUQ) HIFK

R WHWUHP RONVHIG-G-XCH DG UBWMOMY DG R WHVRDOSUYDAM/ RIQSRWRIRDVOIUYDOHDVR -XCH DG UASHAHD $ \RBCR
3UYDM/ RIQSRWRIR FRP SDQH/Z HHUAYLHZ H3DOGFHWIHGE WH) LQDGADCS GYMRY ) 1P GAUQ) WHWEIAX) I HYHP RQKYHIGHE-XCH GBUMQMY R \WH\RED
3UYDM/ ROQSRWRIR DATIUYDOHDVR -XCH ([ FOAQ) IWIQHKY HOVIQ3UYDM/ RIQSRWRIR FRP SOQHAKDADY/R - XCH KOG QRAEHHQLOWH, QrHIR HOW
SRWNRIRI RUDABDIE HYHP ROMNAKEVHNXHARWHIQWIOQMAWT HW R \WH3UYDAM/ RDQSRWRIR DATIUYDOHZ DV UYL HDQGAHWIHGE, WH) [CDGADSS GMRY ) LUP

GAUQ) WHWIGY \Z HYHP RQMVHIGG-XCH

) RUYDODMRQSXUSRAHY DR 0 DIQBWHIAVO LGB0 DUN-SRINRIR LQHXR HVDUHQRQ ARQURCLOMHNR HW 7RWHH WA | LFLHWREVHYDEGILCEXW DA DYDOEGIVR
GHMP LGHIDUYDOH 0 DB/ REVHYCEBGILCEXWAR GHMP LGHWHI LUYDOHR \WHHLOYHWR HOMKURKIK REEIQQ) WILG SOV TXRM/RURMHILQE-SHIGHBUAQ) ) R0 LG30
0 DUNVBRUINRTR QYR HQWI RUZ KLFK IVKDY GHAMP LGHEWDALEG SOV TXRMYRURKHLQG-BHIGHARUAQ) DHQRADMIMEGIRUCSSIRSUDM 0 DQEWHAIHHDID HANP DM/HI DU
YDOHEDHE RQWHDXKP SWRQAKDAMEHTHYH/K\ SRKHIFDCP DUNAABDMA SOQNZ RXES XVHR YOOHVXAK O LGBBIO DUNANG-ENQYHIT HIWVLQDPXUHIA SRKHIFIODBIXMCQ) \WH< IHT
R 0 DMIMY YOODMROP HKRGDQG\XAK O LGEBI0 DINAMADAWNY LOYHIY HOVIQD XA SRAHIFDODBIXMCQ) \WH:  DAJCDYDODNROP HKRG 0 DQEWHAHHDD FROXWROD
P IWGEDVZ W WH) LGDGAD GYMRY ) WP LOFRIGHAIRQZ W GHMIP LQQ) \WHIDUYDOHR WO LG3BI0 DNAAGRINRIR LI HOVGHRWH@DMHR WAL/ HW 7 KH YDA
P DV DG D/R-XH DG HHP B UASHARMHD R WHO LG3BI0 DN/BRINRIR LQYHAR HON L CUHYDOHGXMQ) WILG SOV TXRARURKMH
LQE-BHIEHABUAQ) VHYIFH/RU L 0 DQB\WHKDYARQKEMS Z LW DQG UHFH.YHS DQ DAKUDGRH FHWYLFDARQ! URP \KH) LCDGADCS GYMRY ) LUP Z MMQ\KHOWAR HYHP RQMY

) RUYDODMRQSXERHY 0 DQBWHRMKRVIMP SRUNRTR LMY HIVKDYHKIRUFDD BHHARP SUVHGR GRQ FRONRIQYHAR HON 7RWKHH WK | LELHONREVH YCEBILCEXN
DUHDYDLOEGIVR GAMIP LCHI LUYDOH 0 DQBWHIAKAY REVHLYCEBILCEXWMR GHMIP LGHWHI DUYDOHR WHHLIQHXF HOMKMRIK REBQQ) \KLLE SOV TXRMYRURKHULQE-BHIGHW
SUAQ) %HDXHDD VKRWWAP SRURIR LOYHAY HOVDHWSIFDED YOOHGXMQ) WILG SOV TXRM/RURMHULQE-SHIGHMBUAQ) HYFHY 0 DQEWHMHHID CRH/GRFRQXDZ W
D) | LDCADCOEYMRY VHYLFHVI LUP VIQFRQGHRANRDZ W GHAMP LQQ) \KHI DUYDOHR IMVAKRWAMP SRUMRIR LOYHIR HW

) RUYDODMRQSXESRAH/ DOR 0 DIQEWHAY2 \WHIBRMNRIR LMY HOWVDHQRQ FRQMRCLOYMAR HON 0 DIQ6WHA2 WHBRMRIRIQMWW HOVARPSIMG DG R
0 DQEWHAV, QrHWY HYBRWWRIR DAVTIUYDOHDVR -XCH DG HHPEHU UASHAHD 6P [MAR\KH/ 0 0 LOYHWY HMBRWRIR P DUHARRENRQYI RU2 \KHJ
SRUNRIR HIXW LOYHXR HQVDUHIHHDED CGRABDA® DYDMEG! ) RUW2 \WHIBRMRIR HIXWY LMY HOV 0 DQBWHANHHDD GHAMP LGH/\WHI QUYDOHR \WHHLOQYHXF HOWVXMQ)
WH1$9 YOODIRQP HXRG
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) RUYDODMRQSXERHY 0 DQBVUHAVLOMXR HOAQWH( [ WCDD QYRR HND DO HULY DFRQNRIQYHAR HOAD DNAATXRBNRD, DHQRABDA® DYLLOED RV QMR HW
DOGDVDUAXOWD DIQBWHWEHAMP LGH/ARHI LUYDOHR \KH( [ \WGD0 QYHAR HN0 D HUXMQ) \WH:  DMUYDEYDODNRQP HARGXQEHMWHP DINHABSURFK |, QHANP D) \WHHOMSUMH
YDOH 0 DQEWHAIID] Hv YOURXYI CRRLY [GFXGQ) WHHUMVKIWRUIFDCDRG SURWARS | LDGADOAXKOV DvZ HIDVIWM] H P DNABELAM DG SHIRIP DGFHUHIAHVR WH SRSXTIRY
R P ONAVRP SOUIEGY DG \WH YDODMRQY| RUFRP SOUIEGISXECFD WIGHS FRP SO DG SUYDMWEQRIRQY LQRVQ) FRP SCUIEGIFRP SOQHY 7 KLY YODDIRQCESURTFK HANP DAM/ARH
YOOHR WHLQMHWR HDVLL 0 DQEWHZ HHVRVHID RUH IWKHLOYHAR HW, QDGAMRD 0 DIQBWHINFRQIGHY W R MW VR FROROKHFCSMIOWKRMHR WHFRP SO0 DvZ HOD/WH
WP LY R DSRAMNCH MOQFRIHANRDZ W GHMP LQQ) WHIQUYDOHR WH( [ WODD QMY HY0 DOHJ0 DQBWHNFRQKIVZ W DG UHRHYHY DQ DAKUDGFHFHW DRI URP \RH
) IGDCADS GMRY ) WP LODUIYICQ) DAWGHMP [QDIROR | UYDOHI RUWLOYHKR HIAQWH( [ WLED0 QMW HYS GVAURQD TXOWM® EDAV LFOGQ) DVR -XCH ssc]

" HRHPEU

" XHVRWHLQKHHUXGPHABQW LOWKH YDODNRQSURFHWY 0 DIQEWHAVGHALP LADNRQR 1 UYDDH! RUW, QHWY HYBRWRIRP D Gl HJP DAIDD 1URP \KHYDOH\KDAZ RXTS
KDHEHGHMP LGHGKOGDUDG P ONANRARHVHRXUMA/H MG , QDEAURY FKDQIH/IQWHP DINANMLRP HWSRWRIR FRP SO SHIRUP DFHDQGRM-URYHOMKDP D RFPXU
RYHUWHOYHV/R WHLQMR HQVP DL FDXVHWHI DL.Q/RUBWHY XA DIMD WD) HE ROWHHIQYHAR HOMAR EHP DMIDTD Gl HHAKDQWH YDODNRYFXUHM® DAMIGHS 0 DQBWHW
GHMP LGH/ARHI DLUYDOHR  HIFK LOBYIGOOLQMHE HWIE ARG/ KD HY Q| UYDOHDYXQUHIT) H CSSUHADIRQRUGHSUHADIRD

0 DQEWHAH/DLQMIDID GHYHESHE SRINRTR LM HIADILY \ WP LOFRICHARQZ W IWILQMHXR HUARYHILI KWSRIWRIR P DGR HP HADQG DO MY DOGLOYHKY HOWV
YOODMRQSURFHAU/IRUW/ 0 0 3UYDM/ ROQDQG0 (G3BI0 DIHABRINRIR ARP SDQHY 7KV WP VENHVLQR DAFRXQAER K TXDQWBARYH QG TXODBMYHI CRRYR HFK/ 0 0 3UYDM
/ RDQDQGO 1G3BI0 DNHABRWRIR FRP S

5XB D XQ@GHMH  $FAVSHPIWDY% &IVERIGR GURRYAR GAIDMIWH HRAUYHR | LEHYRULQYHKY HOADGVHUDY D YDODMRQGHLI GHHVR GHMIP LGHWHI DUYDOH

| RUMWLQHIY HYBRWRIR \KEMRARKHOAHRYHIIKWR \WHERDG 0 DOBWHNVYROGR ' LUHARLY KDY DESURYHS SRIFLHY/DQG SURRHEUA SXUMXOQARS XB D WH?9 DODIRY

SURAHXUY  DOGKDVGALI@AMGDIWRXS R IWH HXRHR I LEHYARVAYHDARHYROEGR ' LWHRARTYDODMRQGALIGHH 0 DQEWHNBHIHYHY/LW, QYHIF HYBRWRIRDVR -XCH
DG HHPBEU DSSIR LP DA/I QUYDDHDYR WRHGEDAM/EDHERQWHP DUNANVLOQZ KIFK IMRSH DM/ DG RKHUFRQAWRVIQH IMMIPHROWRHUHERMY COM/

8 \HR ( WAP DM/

7KHSUEDDIRQR | LCDGADOWBAP HQVIQFRQRP IWZ M8 6 * $$ 3 WHTXUAVP DRI HP HYVWR P CNHHP Db/ DQG DAXP SWRQKDATH HAMKHUHSRIMG P RXQVR DWHVDQG
CEONYDIGAVFRXHR FROMYHNDAHNVDQGACEOIA/D/R \WHEMR \WHI LOOGADOXIAP HOVDGWHUHERIWG TP RXQVR BYHXHDIGH SHOH/GAUQ) WHSHIRG $ FXMDOHKWV
PD GLHIUR WHHHXP DRXQGHIGL | HHQAFRQBUR/RUDKKP SIRYY $ GCAMWRTD D/H SDIGGIQIRM% 2 6XPPDY R 6LIQUFDQ/S AFRXQIY 3RIAH/2 9DODMRQR \KH

, QM HYB RURIR \WHFRQRIEDAG | LCDGADONIM HIVLGFOGHLQYHAR HOMQWH, QrHXY HYBRINRIR Z KRHYDOHYKDYHEHHDHAWP DAGE 0 DIOB\WHINSXYXOQAR YOODIRD
SRIAHYDOG SRAHUYCSSIRYHE DOGRYHIHHDE. 0 DQSWHAVYRIGR * LWHARLY LOWHIBHIFHR WDE® DAHWSITEGIP DNNDDH/ YHFDAHR WHLKHHAXGFHMEQN R \KH

, QAR HYBRWRIR YOODIR)Y WRHHP DA YDOH/P D GLIHJP DMIDD 1URP WHYDOHAKDZ RXGKDYHEHHD GHMP LGHGKDG DU, P DNAVRUKHVERXUMEVH [MAG

0 DFURFRRP IF I CRRY LFOGQ) SIEP LEY UMIR UHFHMRY LQ OIRY XSSO AKOQFRQMEIQVRUGMXSIRYY JHRSRINFIOAVXSINRY/ XFHTQN Z W UASHAMRWH

LP SRUNRQR LI VRQDQGWECHGEVEXM/Z W FHISIQ FRXQNHY DG AKDQILGQ) P OUNANGEH  LQMIANDMY DOGWHUHDWGH | HWRQWHS 6 DQGJEEDCHRERP IH/ KDYHLP SCRMG DQG
PD FRMXHR P SSAMKHEXMCHAH/DOGRSHDY BAXOVR FHIBOR 0 DQBWHIRYSRINRIR FRP SDQH/ $ VDUAKXOR WHHDGRMHUPXUWHIM | HAVR P CRRHFRGRP IF 1 CRRLY DY
Z HODARHXQRHIBQW U DEQ) \WHH WG GADIROR \WHULP SCRAMH YOODMRQR 0 DOB\WHY, QrHKR HYBRWRIRKD/DGGP D FRQMXH\R H SHIHFHIGRSDHSE YRIM
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&DWK DQG & DK ( TXLYDBOW

&DK DGADK HIXLYDBQIVARQUMWAR FDK DQGKLIK® ANXGLOMHIY HIVZ W CORIWLCDCP DXUMY R \KUHP ROKMYRUGWDARHEMR SXUKDH &DK DQGFDK HIXLYDBOW
DUHFDUIHG DVFRWVZ KIFK CBSUR LP DMVIDIUYDOH $ VR -XCH DG HHP B \WH&RP SDQ KOG PIIRQOG  PLAR) ASHRAWHD R FDK HIXLYDBON
IQHMGIO$$S DMGP RH P DNHNVXQE/SHIAQ) LOMHWT HMWOQWHERP S0 VSUP OV LQYHAR HOARDRMILEY 7 KRHKLIK® QNG LM HIVDHLGFOGHGIQWHE RQRIEDMS
BRHB®IR |, QYHAN HON

$VR -XH D' HHPEHU FDW EDDCRHARBIY lozelsae P IEARQ WSHRANWHY H AHHEHG) HHID HSRUWQKUIGFH& R SR IMRQLOKIDGHH
SURRAIRQGYHY \KEMAMY \KHERP SOQ R UMN UHIDAG\R \HXQOKUHG EDDGH

,OMHAW IMIGH)GDQG) HH, GFRP H

0 DQBWHNBRB/LQMANIIEAYLGHGLGFRP HROWHIFFUGCEDI\R \WHH MNP RQVDHH SHRMGWR EHFRAAG ' LYIGHIGLORRP HIYUHFRUGHGZ KHO G YIGHIB/ DM
GROUGE WHSRINRIRFRP SIQ RUDAKAK RKHAP HWDADQREQI DIROH LWVI ROWHSRINRIR FRP SIQ VR P DNHDGWMEXIRY 0 DQB\WHNAYDOOM CFRXHGLOMMANIG AYLGHG
\GFRP HSHURGFDD | RUFRGBAIELQY © KHODGTQRUGEWHRAUW EBHFRP H/ - @D VRUP RMSDMGH DOGL 0 DOEWHNRKHE MVHGERARMW SHAAKHG-ERR EHCEG\R\VHYLFHIW
GENREQIDIRY 0 DQEWHI LAIHHDD STFHWHEDQRIG-EWHHUMY ROGRQ CFRXCONIINY DG F-DHUFRIQ] LQ) LQMIMWAGFRP HROWDABTR RUG-BWHRXUMY XQMDKHERURZ HJ
KDVG-P RQMDAG\KHIEL QW DG LOMMR SD. FRMPXOTP RQNGH , | DETQRIG-ENHRAUMV I/ QLLFDQ® LP SURYH/IDLEQ) \WHG-ERLIY CEQON \RVHYEHWHGEW
REQIDIRQ RUL DEDQRUG-EVWHRXUMY MRTRUZ UMKQR | 0 DQEWHINGP RYHYIWURP QRQ CFROCIOWEINY

$VR -XH LT HOVRQGRQ CFFUCOWIMYVARP SV R 0 LQ6\WHAARED QAR HYBRWRIRDVOUYDOHDG ~ DNRWS VR ' HHP BHU
LR HOVRQGRQ CFFUCOWIMYVARP SIMG R 0 DQB\WHAARED QrHAN HYBRWRIRDVOUYDOHDQG ~ DVRW

0 DQEWHMKRDYAHYEIQ G-EWIRG SUH HUHG HIDAW LOXKP HOWLQLW, QYHIY HYBRWRIR WDAFRQEIQ3, . QMG PP XTMYHAYIGHIGSRYIMRY 7KH3,. LQMIAY
FRP SYX\MG DARHFRQAFXDOUDAM\SHA LHGLQHFK GBI UHHP HOMY SHIRGFDT DEGHGWR\WHSUGASOCEDDCRHR WHGHEWIQGLY UHAR GHG DV IQMBMAGARP H 7 KXV \WHOAXDD
FRIBAIROR \MVIQMIXWP D EHGH HIMGXQMDAHWP HR G-EWBUGR.SDOED, P HOMEXP XOYHAYLGHIGE/ DHUHFR GHGDVAYIGHGIGRRP H OG0 AYIGHG/IQDWHILY DHDGEG\R
WHEDDIGAHR \WHSUH HUHGHNAW LQAHXR HW7 KHORMOOARGPAMROR \WHHGYLGHIB/IQDUBDYP D BHGH HIHGE XQMDKAK WP HDVWKHSUH HIHGHNXAW LV HGEHP HSRURD 7R
POQEQS5, & \if WK HOVD/AVAXWHSIQ1RMY% 2 6XPPDUY R 6LIQUIFDQMSFFRXQID 3RIAHZ |, GFRPH7O HVEHRZ  \WHHQRQ FDK\RXUAHVR LGFRP HP D GHG\REHSOG
RAMR WEFNRTEHYLQWHIRP R GWMBAIRYY HYHQWRXIK 0 DIQBWHHAP D GRAKDYHFRAMGWHS, . LOMIMNDIG PP XDMWHAYICGHIB/IQFDK 0 DQEWHHNKRSYIFRXQ) 3,.
LQMINDOG PP XDWHGYIGHYE/00GZ MWR | D) CARXHG DG XGRRIDAMS LOMAXNINE G YIGHIB/LQDUHILY Z KHYIMEHMP LAHAKDAKK 3, . LOMAXINGE GYIGHIG/IQ UMY DHGR

GYHIFRBRAED! ) RAHWUHP ROMYVHIGE-XCH DG L DG UVASHRAYHD R 0 DO6WHRNRBOIQMIT HOMGRP HZ DVDMIEXEEGIVR 3, . LOMW
|GFRP HQRABDIG FXUHQ LQFDK DG 1L DG UASHARYHD R 0 DQEWHINARBOLQYHKY HIVGFRP HZ Dv DMIEX\BEGIVR FXP XOMYHAYIGHIGIGFRP HQRABIG XUH® 1O
DK ) RARHM] P RONVHIGHG- XCH DG L DG UASHRAYHD R 0 DOBWHINARIOIQMNT HOMGFRP HZ DVDMIEXSEBIVR 3, . LOMMWWEFRP HQRABOG

PXUHQ® LQFDK DQG LL DG WASHRAYHD R 0 DQEWHRAREBOQYHMY HIAGRRP HZ DV DMIEXEEGIVR FXP XDWHAYLGHIGLGRRP HQRAGIGAUM® LOFDK

0 DQBWHNP D SHIRAFDI SRVIGHVHYFHY LFOGQ) WIKAMUQ) DOGOBYMRY VAYLFHY VRIWSRMRIR FRP SOQH/RURKHALG DU ) ROVAYLFHAKDADUH\FEDUDMD
| GHQIVLCE®! DG HAGHIFHH VAR \XEWEQADAMI LUYDOH | HHLGRRP HLYUHFRIQ] HDVHIMHS Z KIFK LV IHHDD Z KHOWHLOMWY HOWRURMHUDSSTFCEGIWIQLRANROFRAY ) HY
UFHYHGLOPROGHAROZ W G-EWICICAQ) WIDLRNRGY | RAHYLFHARDATR GRAP HHARHHFUMID DUV DME DY GHEWRIILCDNRQ | HHY DG DUHIHHIDED GH HUMG DOGCFRHMG QR
LGFRP HRYHUMH@ HR \KHI LDGR.Q)
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$ SUVHRBIROR \REOLQYHMY HOAGRRP HO DIQEWHNDIHS | URP LW, QrHMY HYBRWRIR LOHTFK R \WHSHIRGY SUAHOMGLYDVI RTBRZ V

7KUHO ROMV( Q&G 61 0 ROMV( Q&G
-XCH -XQH
GRIDW/IQWRA\DGV

| QMM HHDIGAYLGHIGLGRP H

, QMIMNRP H

" IMGHBGLFRPH

) HHIGFRP H
7RO HOMFRP H

" HHUHG) LCDQAQ) &RW

" HHUHGI LCDGAQ) FRUIGFOGHARP P WY HWHY/ DG RIMHUGURAFRIVUHDAG\R O CIQB\WHIAV& UHAVY CROWY DVCHIGHEIQ1 RM( 2 ' HEWDQGIWXQHRXUHGCRMY DV
Z HODAKHFRP P W HOWVHY DG GYHIIHI HY/ R \WH\RIEOFRP P W HQWIQGGLLY. [P RXQN DvDSSIFCEG! RQWH6% & GHEHQMUAY 6HHIXUMHUGMVAAMEQR 0 DOWHIVGEND
1TRM( 2 ' HEW HHUHGILQDEAQ) FRAVICEXUHGLOFRIGHAIROZ W WHE UHAYY CFOMA/ DUHFCSMIT HED/DODAHWY  HHIHG LDGAQ) FRAVIGAXUMG IO FRIGHANRQZ 1\ DORKHUGEN
DUDCYHP HONVDUHUH GRMS DVDALHWEHEANRQI URP WHSUGR.SDOCP RXQARANBGEQ)

( TXIW 2 11 HIQ) &RW
7KH&RP SIQ) VR HIQ) FRAVIUHFKOLIHG DI DQWAKHSURFHHG/ I URP HIXAW R HIQIVZ KHQWHSURFHHB/DUHUFHYHG

8 QHILOHS, FRP H ' HEV2 LWILGDARY) HAVDQG 2 WILGDO WKH' WARXQADQG! VARXQIV 3UHP LXP VAR 3DU9 DOH

0 DQEWHNTENT HYG-EWRUILGDIRQ! HAYUHFHYHBLQ FRQOHANRQ Z W LCDGALQIV DG UH GRWVKEK | HHVDYXQHILGHELGARP HQHG D) DQWAMKH CESTFE® GHENQMHIR HOV
7 KHXQHUHGLGRRP HIURP \KHI HAVLY CFRHMG LORLGARP HRYHMWH@HR \WHI LGDGAQ)

| QFRQGHRANRQZ W IWSRUNRIR GHEWQYHAR HQV 0 DQEWHHARP HIP HYUHFHYH/QRP LQDOFRWZ, DUDQVRUZ DUDQNZ [\ DQH HAVHSUFHEHERZ WHI DUYDDHR WH
XQEHOLQY HNXW VRIHKH 3 GRP LCDCFRWHTXW  \KDATUH YDOHS DY SDWR \KHQHI RIDIRQ SURFHW/Z LK \KH SDMEXOUSRWRIR FRP SIQ . KHRO DIQBEWHABFHYHY QR LCDCFRW
HIXWY MDTRADM/ W FRWEDY LOIWILQYHKR HONEHE HHDIWGHBAHRXUMNY DQG W GRP LADOFRWHNXWY DARHP HR RUILGDIRQEDHERQCP RXQNGHIRIDMS Z LW \KH SDMFXT@U
SRWNRIRFARP SO 7 KHDERFDMG CP RXQNDUHEDHG XSRQWKHI LUYDOHR WHQRP LCDOFRWWTXWY Z KIFK IVAKHQ XVHGR GHMUP [GHWHDIRDIRQR . FRWYRWKHG-EWHXUW $ Q
AVFRXQNIHFRLEHE RQD G-EWQYHXR HQVBXGE | URP \KLY DIRFDARQLY UH GRAMG DV XGHIMHBLGARP H Z KUFK LV GHINS DI CLOWAKH DSSTFLEG GH-EWQYHXR HAVDQG CFFUHMG LOR LOMAXY
LGFRP HRYHMWH@ HR WHGHBWQYHKR HW7 KHOCAMDOFRIPRMROR \MLYLQAAIY GH HIMG XQMAHWP HR G-EVBUICASDOWED P HOVY

0 DQBWHNP D DOR SXUAKDHG-BENHHUMAY DD AVFRXQNRUDADSHP XP \RWWHSDUYDDHR WHG-BWHRXUMY , QWHFDHR DSXUKDHDADAVRXQAD DQEWHAMFRG/
\KHLQYHKE HOADAKHSOUYDOHR WHG-BEWHRUW GHAR \WHAMVARXQAMDOGE\WH GAARXQAY CFFUAMG LOR LOMIMAMGFRP HRYHAKH@ HR \WWHG-EWOMHIE HOV, QWHFDHR DSXUADHDN
DSUPLP 0 DQEWHINIFR BAKHIQYHAR HOADAHSDUYDOHR WHGEWHRXUW SOVKHSUP DXP  DOG\WHSUP XP 1VIP RW H3DVDUHSRIRQWR LOMMMNGERP HRYHAKHT HR

\KHG-EWOQYHAR HOW
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7RPOQNQS, & W \WDR HWVD/AVRWWGIQLRM% 2 6XPP DY R 6LIQUFDQS FFRXQMY 3RIAH/Z ,FRPH7O WEHBZ  \WHHCQRQ FDK\RUAHV/R LGFRP HP D
HG\R EHSOGRMR WHRNKRTEHYLOWHIRP R GUIBAIRYY HHOWRXIK 0 DQEWHNP D CRAKDYHFRBRAG\KHIQAMMMGRP H ) RAWHWUHP RONVHIGG-XCH 05
3ae] UWASHAMHD R 0 DQEWHRNREOQYHAN HOAGFRP HZ DY DMIBXBEGIVR LQMMINVGARP HI URP \WHOFFBANROR QVARXQVDIRADAMGZ W G-EWQYHAR HON GHAR
DD SWP LXP [P RMYDIRD ) ROWHM] P RQKVHIG-G-XCH DG 3sc] UASHRRMHD R 0 DQBEWHNAREOLQMHKY HIMGFRP HZ Dy DMIEXBEGIR LOMIXY

LGFRP HIURP \KHOFFMIROR QVFRXQNVDARADAGZ W G-EAQYHAR HV GHAR DQ SUP 1XP [P RMY DIRD

6KDUH YDVHG & RP SHODWRQ

0 DQEWHNHRXQNVI RUMWNKDUH EDHG FRP SHQDINRQ ST/ XMQ) WHI DUYDOHP HKRG DYSIHAUEGE $6& &RPSHODIRZ 6WIN&RP SHRDWRQ $ FRAQIO IRU
UVMRWG WRAN 7 DB/ 0 DQ6\WHHANP HDAXURY/WH J UDQAEDM | DUYDOH EDHG XSRQWHP DNHABUFHR IWARP P RQWRFN RQWHGMR \WHIUDQADQGCP RWY H/WHI DUYDOHR \WH
¥ DBV DV \KDH EDVHG FRP SHODINRQH  SHVHRYHMHUHDAMWWVHYFHSHIRG Z KIFK VIHHDD \WH YR WP

0 DQEWHWIFRIQ] HVDTH FHMY BHHIWDEGMY GH LAHGAHYDARADMSZ W \KDUH EDHGFRP SHRDIRY LFOAQI VI EHHIWR GYIGHIB/ROWKDH EDHESD P HOV
X OB/ DAY H SHOHRUBHH IWOQWHIGRRP HWBIAP HOADGGRVQRAGHD. WFRIQUROR DV EHGH IWKQIDKHE EHH IWA/UHDT] HS\KURXIK DUHSENROVRNE] H/SD CEB! $ VAKAK
WHVEE HIHRWR H HIAVHG RUYHWAG CZ DB/ DUHWHDAG D/ VUM VIQWHUERWY SHIRGLOZ KIFKWH RFFXUS GAURTD 0 DQEWHIKDYHBRNGWR CFFRXQVRU RUHWMUA/DY
WH RFPU

" HHUHG &RP SHOWDARQ3@Q

7KHO DQBWHINCEMIDERSRIDIRY HHIHG&RP SHODIRQ3MY WH' HHIMG&RP SHODIRQ3MD  DIBZ VAUHRRLY DG FHYBEQHP SR HAAR GH HUBFHSR \RP HRUDD
R \WHUFDK FRP SHRDMRQRUGUHRRL HAVIQDAFREDGAHZ W STIQWP V ' H HIHG & RP SHDNRQ 3MQ SUNASDQVHBRARGHRUP RUALQMUIY HOARSWRYY LGFOAQ) SKOQRP 0 [Q
BWHIAMEFN XQW [QMIVLQDH LEDMS | XQB/DQG YOURXY P XMO0 XQB/ Z KHHWHUGH HUHE [P RXQIVOUHGRIRDD [QHIAG DGO DOB\WHNQMHVKHGH HIHG P RQAMMIRKIK D
WKWVH FF-BWRUSKDQRP 0 DQEWHMBENXQW SHIEQ) GMMEXIRY

&RP SHODIRQGH HIHGXQEHMH' HHIHGERP SHODIRQ3OOLY BFRIQ] H3RQWH\VLP HEDUY DAKFK FRP SHODIROZ RXGKDYHEHHDUHFRIQ] HG L QRABH HIMG 7KH
DSSUHADIRY G-SUHADIRY LOWHIDUYDOHR ' HHUHG&RP SHADMRQ3MQDIVLY UH GRMEIQ0 DQEWHNVERQRIDAM6\BM HOVR 2 SHIDNRQYDY XD H3CESHADIRY
GEUADIRY Z M\WHUHFRIQUWROR DFRUASRIEQ) DGR VA GH HUHGARP SHODIROH SHOHRU BHH W BASHRIHD * HHUHGFRP SHODIRQH SHOHRU EHH IWGERHVQRW
UAXOVODQHNDK P SCRAR O DLQEWHHAKSROVHNBP HIW, QrHAR HOVLOWHWKWILHUHRI Q) H3 ROWHE RQRIEDAGYDDIIFHE KHVDY/DQDWHAR 0 DO6WHWRKMHUDMAN DQGDVD
CGHHUWHGARP SHODIRQACHMY RKHIICEOMY

3KOQAP 0 DQBWHMEIN XQWXQEHMH' HHIHGERP SHODIR)3OQIHRAKKHG\KIW/R 0 DQEWHINFRP P RQWHAN DOG DUHRMFOGHE D/RAMBZEQ) ROWH
&RQRICDME6\IAP HOVR &KOQIH/LQ1 H/B WHIVXQIDWKEK \KDUHY DUH CRNDED. GMMEXWMER WH SN SDQAVEXARH UHDMWG SKDQBP \WRAN XQWDHIGFOGHGLQZ HIKWMG DYHIIH
KDL/ RAMBOEQ) Z WK \KHUHIDAG GRIDULP RQMR \WHCGH HIDOGFOGHGLOWRBCH SHOA/LQ0 DIQBWHINV&RORICDMS6\IAP HOVR 2 SHIDIR)/DAKHGH HIBG | H/RU
FRP SHODMRQU-SHHDAMGEL \XFK SKDQAP WRAN XQWDUHHIGHS RYHAKHVHYLFHSHIRG $ GAURIDOSKIORP AN XQWIURP GYIGHB/RQSKIQRP AN XQWIDHIGFOGHGLOWH
&RORICDMG6\IAP HOVR &KOQH/LQ1 H/B WHN DY DOLGFRUDHR AYLCGHIB AR WHRNKRTHYR VAR DFRINSRIECQ) [GRUDHWR DEAWRDCEG LQFCBMID
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,QRPH7O H/

0 6&& KDVHPRMS\R EHWHAGIRUS 6 |HEHIDOGARP H\Ef SXSRH/DVDS, & 0 6&& M\ CEBILGFRP HIGFOXGH/WH\E CEGICARP HIHHIDAGE 0 6&& DQGAHMIQR (W
WEMGDUH/ LFOGQ) WH) XQO/D0G 6\WKRMUIHG 6 XEMADUHY Z KIFK CUHWHDAMS DV QMBI DEHS QMY R SXBRH/ $VD5,& 0 6&& JHHDDM Z LORED. FRERDMGYHS 6
I HEHDOGARP HV HVRQDD ARG W CEGILGARP HRUFDSMIDIIQ/KIVD 688 GMUBXMAR IWWERNKRTHY 0 688 P XWAIHHID GUMEXMDABDN R LW LM HQW
FRP S0 W CEGILGRRP H - Z KIFK LVIHHIDD IWCHARBECDY \§f CEGILGFRP HOQG DT HSQHAKRWMP FDSMIDIDQVIQH FHWR WDT HSQHARY) WP FOBMIOBRAHY DG R W
i H HP SWGFRP HVRP OQEQIWS , & \NIXY SO \KURKIK\E WHDR HOWRUDP RQNGMMEXAG $VSDVR P OQEQQ) 5, & WHXY XQRMMEXAG\E CEGILGFRP H \KEBWAARD
ROGDANEGIS 6 |HHDOH VY  SHIBQQ) WRDJILYHDI VDD HIUP D EHGMMEXME XS R\ HYHP ROMVVKEVHTNXHOARWWHHIGR \WDVVADO, HIU SURYLGHG\KAK GYIGHIG/DH
GFOUGRORUSUIRMRWHOMR L \WHILOQ R \WHS 6 |HEHDOGRRP HY WMQ! ROWHCSSOFCEGH V0 HIURU (L WHILWHON G R WHQOQK P RQK | RTBZ LQ) WHFRHR
WH\ HIULQZ KLFK \KFK I CEBILGFRP HZ D/JHHIDMS

7KH70] CEGI6XEMADUHYSUP DUO KR FHABQHDAW LOYHAR HIVIRU0 DQBWHNT KH7 L] CEGI6XEMADUH/SHP V0 DLQ6WHIMR KR HIXWY LOHIR HOVIQSRWRIR
FRP SDQHYZ KIFK DUH? SDWWURKIK - HOMVI RS SXUBRHY DGR FROMMXHVR FRP SO Z WWWHA\RXUFH R LGFRP H - BN HOVFROBIGHGLQWHS , & Wi SIRYMRQVR \KH&RGH
7KH70] CEG16XEMADUH/DHFRQRICDME Z WO DQBWHNRUS 6 * $$ 3 | LDGADOHERIY SXERH/ DG WHSRWMRIR LOYHMY HOVKHTE, WH7 0 CEG16 XEMADUH/ DHLGFOGHGLQ
0 DQEWWHAARQRICDMS | LCDGRDOWIMNP HONDY SRUNRIR [QHXR HOVDQG UHARLGHE DVDIUYDOH 7 KH7Cj CEGI6XEMADUHY DHGRAFRQRICDMSZ W0 688 | RUGFRP VB SXERHY
DQGP D JHHDMIGRRP H\Y H SHOH RUEHHIWDQG\E DAHVDQGADE MY D/DUAXOR WHURZ GHIKIS R FHYBIQSRWNRIR LQYHXR HON 7 KHWE CEBILGRRP H RUGW R \WH
70} CEGI6XEMADUH/P D GlIHJIURP \WHUERRNLGRRP H RUGRW GHR\MP SRIDY ERRN DGV WP LQ) QI HIHIAHVDQG SHUP DCHOAG HIHGRHY 7 KH7 0] CEGI6 XEMADUHY DHHIFK\B H3
DAFRSRIDMLIGARP H\S UDAYEDHE RQWHULM CEBILGARP H 7 KHIGFRRP VB H SHQH RUBHCH WAL 0 DOG\WHUHIAG\E  DAHVDQGACEOMY R WH7 0 CEGI6XEMADUHY/ DA
U ORMGLO0 DQBWHINYFRORICDMS | LOGFCOWIAP HON

7KH( [ \WLCD0 QMW HYD DI HYDQIQEWHAY KR RZ GHGKEMADY R 0 688 RZ GHB\MIRKIK D7 CEGI6XEMADY DQGLYDAVHIDEHGHMM |RMF SXERH/ 7KH
([ MDD QAR HYO DI HUKDVHMMGLQR DAY \KDUCQY DIUHP HWZ 1\ W7 ] CEGIGXEMANY RZ QHJ 6LGRHWKH( [ WWLIDO QYHWY YD DD HULY CFFRXQAG I RUDVDSRIMRIR
IO HWR 0 688 DGLYQRAFOGHEDYDFRQRICDAMG\VYEMADY R 0 68& 1Q0 6&&VARQRICDAS| LCDGADONEM HOV DG DVDUAKOR WHSE KDY DIGHP HOAZ W W
70] CEGI6XEMANY RZ QHJ | RUWWERG DERGHI LDGADOW-SRY . SXSRAKH( [ WLCD0 QYHW HYVD DI HIWVMDMGDYLL WA H3 DAFRSRIDMLGARP HVY] UDMYEDHG RIS CEGH
LGFRP HDQG DVDUAKOR IWIRIYMAY/ P D JHHDMICGFRP H H SHOHRUBHH W7 KHLGRRP H\ H SHOH RUBHHIWL D) DOGWHUHDAMGMY DAHVOGGACELOMNY R \KH( [ MO
, QMY HYO DI HUDUHUH GRRMGLQWWH( [ WLID0 QR HWO DD HAV MHEDUDM | LQDAA.DOXBIRP HQW

7KH70] CEGI6XEMADUHYDQG\RH( [ WLID0 QYHXR HYD DY HUXVHWHATELQN P HMRGLOCAFRXQI | RUGRRP HY HY ' HHUWHG\E DWVHIVDQG ICELOWNY DHUFR GHGIRU
WP SRIIY QLI HIHGAHYEHE HQWHVY EDUVR DWHIVOQG QCELONY DQG\WHUU-SRMG CP RXQVLQ\KHFRQRICDAG | DGR DOWTM HW XMQ) WIMRY \Bf UDAV/LQH | HAWRMH\ HIULQ
Z KK WHWP SRIDY Gl HHFHVOHH SHARG\RUAYHYH $ YDODMRQDIRZ DFHLYSURYIGHS Ll GHRHADY  DIDQWEH HIMGWE] DRVHIVZ KHDLWYP RIHANHD WD RAKDVRP HSRMRQRU
DOR \KHGHHIMGWY DAHAZ LORAEHUDT] HG 0 DQBEWHIRY GHADHNDVIGFXGHE ROWH& RQRICDAMG YODGFHE KHHVDQG & RORICDAG 6\ HVR & KDQIH/IQ1 H/$ \WHVLGFOGH
DQ DG HYWR FOWI LEDARQDYDUAKXIR SHP DCHWERRN R\ Gl HMIHY Z KK LFOGHG HHFHVIQWHERRN DG\, WD HOR LGFRP HOQGH SHOFHY

70} CEGILGFRP HIHHIDD GLHYIURP GHACARP HI RUILCDGADOFER MY SXSRH/GHWR WP SRIDY  DQGSHIP DGHNAL HHFHVIQWHUHRIQURQR LGARP HDQGH SHOHY
70} CEGILGFRP HIHZHDD H FOGHY GHAXQUDT] HG DSSUHADARQ RUGHSUHALDINRY DVLQYHWY HQA DOV RUGRWHY DHQRAGFOGHGLOWY, CEGILGARP HXQMOMH DUHUDT HG



7CEBIR

0%,1675((7&%$3,7$/ &25325%7,21

1 RMARWHE RORICDMS ) LODGADCB\IMWP HOW & ROAMXHS

8 CXAWG

1 HAB HOO HG* DIQVRU/ RWHVDQG 1 HA8 QUHDD H3$ SSUHADARQRU' HSUHADARD

5 HI0 H5.J D.QVRUGRKHVOUHP HDXUGE, WHGE | HHIFHENE HHOWHQHABIRAHH/| URP \WWH\DBIRUUHE-P SWROR DQLQYHAR HMWRUD | LDGACOQMKP HOAIGWHFRWEDALVR
\KHLOQYHE HWRUILGDCADOLOWKP HAZ KRN DGR XQUHD] HG C5SUHADIRORUGHBUHADIR) SR BFRIQ] HG COGLCFOGH QMR HQVZ UMKD R | GAUQ) WHSHIRGGHAR
UFRYHIHY/DQG U HEIOQVRUGWHY I URP 1Q N.QGUHE-P SR 1 HAKQUHDIT] HG CESUHADIRQ RUGHSUHADIRQ UH GRVKHGHAAKDQ HLQWWHI DIUYDOHR \WH, QrHAY HYBRINRIR OG
I LCDQRDOQMKP HOWVDOG\WHUHRDMI LFDMROR D0 SURJSHIRG XQUHD) H5 CBSUHADIR RUGHBUHADIRQROH WG LQYHAR HWDGG LDCADOOMKP HOMR DT H5JO.0/RUGKHY

) QU9 DGHR ) LCDQAD] QUKP HOV

) QUYDOHHXP DM/DUHP DEHDAAVUHM SROVLOWP HEDHERQUABYDQAI RIP DIRY 7 KHHHANP DM/P D EH\KEMALYHLO DMUH DG LORYHXGFHYBIQNA/ DG P DIWYR
\LIJQU LFDQAMGIP HWIGG \WHH RUA FDQCRAEHGHMP LGHSZ W SUFAMRY 0 DIQBWHAEHIHYH/AKRDAKH O 1) TP RXQIVR [WI LDGFLDO QWP HW FRODMEY R FDK DOGFDK
HDAYDBON UFHYDEGY SD. CEGV DG RKHUICEONYDSSUR LP DMWKHI DUYDXHVR KK WP VOHR\HKRWWMP DMHR \WHHLOXKP HOV

0 DOBWHVG-EWQIXP HON [GFOAQ) DIUHYRYLQ) DOGWIP G-EWDUHIFFRXQMS | RURQ DKIMRLIEDCFRWEDMY DV CSSTFCEBIXQEHUS 6 * $$3 $ VDORUTXUGXQES 6
* $$3 0 DQEWHINEVFERH/WHHIP DAGI QUYDOHR IWGEBNEQIDIRY/IQL RM( 2 * HEWZRHAWP DMWHI QUYDOHR 0 DQBEWHANP XASGMBIKH/R XQHXBGGEN
LQKKP HQVDVAWFRHGIQ1L RM( 2 ' HEWO DIQBWHIAKAY TXRAMGP DNBUFHY ) RAKHHAWP DAGI DUYDDHR 0 DQEWHN6% & G-EHIMBY 0 DQEWHMHAKHS IHT \R

0 DMUMY YOODIROP HKRGEDHGROSURVRIR/R \WHGVFRXQAG | XMUHI UHHFDWK | GZ VARDAKHGHEWHRXUMY Z LEINHD JHHIDM LFOGQ) ERKWHAVFRXQMSFDK | BZ VR WH
DARADAMGLQMHMNIQGE SUGASTCTP RXQVI RAWHGHEWHRXUMW 7 KHICEXWXVHGAR YOOHO DIQBWHRG-EWOIKP HVI RUSKERAV/R WHI CLUYDDHHAP DMAFRKUVIQL RM( 2

" HAANDHFRQUGHBGWREH/ HHD CAFREQ) WRWHS 6& | DUYDOHKLHIAA

( DRIQV3HIEKDH

YDUF DG AOWE SHMKDHFBXDIRYY [FOAQ) GHAGRBDHLQGHADMN XY [URP RSHDNRQY SHMKDUHDOG GHAQYHY HOAGFRP HSHMKDUH DUHFRP SXIMGX\M] L)
\WHZ HIKWMG DHDIHQ®P BHUR WKOW/R FRP P RQWEFN RAMBQAQ) | RAWHSHIRG , QUFFRIDGFHZ MM$ 68 ( DURQIV3 HIBKDUH WHXQMHIAMG\VKDUAR UAKMRNG RN [ DE-5

SXUKOOMRO DQEWHHAVHMXY FRP SHODNRQ SOV CUHSDMASD VHXUMAYDQG \WHH RUH DUHIGFOGHG LQWHEDVE HIQQIV SHMDUHFDBXDIRQ $ VDUAXOM RUDTSHIRG/
SUAHAG \WHHLY QR QLI HIHIFHEHE HH QOGS HLQQIV SHVKDUHDQG EDUE HOQQIVSHAKDUHIP RXQV

6HIP HONV

0 DQBWHARSHDM/D/DMQIGIVHIP HUZ W DSUCASDOQYHAR HONREMAMHWR P [ LP 1] HVRBOHM QI URP JHHIDMY PXUHIACFRP HIURP GHEWQYHIR HWVDQG AUV
LGFRP HDQG FOBABCOSSUHADIRQ! URP - HIXWY DQGHIXW UHIDAGLOMI HONV 7 KHERP SO0 W, QrHAY HARRP P WHOQG&KIH ([ HRAMWH2 |1 LFHUFRGBAYHD SHIRP WHI XQRARQWDN
DDA UARXUAHY DG DAAHY SHIRUP DGRH DOG\RXVARIHKH VHYHDWHE.RP SO0 VAKIH RSHIDMY GHAMRQP INHU WHE&2' 07 $ P RQJ RKHUP HUFV WHE2' 0 XVH/GHWV
LOMHNF HOAGFRRP HDVDSUP DY 8 6 * $$ 3 SUR IWRUGRWP HMF XVHGLOP INGQJ RSHIDIY GHAMRQY Z KIFK FDQEHI RXQGROWHERQRIEDAMG 6\BAP HIAR 2 SHIMRQ/DIRY) Z WK
\LIQULFOQW SHOAY 7KHP FDKUHR VHIP HQADKHIVLY U-ERIMG ROWH& RQRIEDAGYODCFHE KHAV DARBCDAHN

5 HHQWD , \KKHS RUS GROWGS FFRXQWQ) 6VBQEDLGY

Q HHPEH  \WH)$6%LWKHGS 68 ,PSIR-P HOM\R, FRPH7L ' WFBRKUAY 7 KHEP HIEP HOVLQWWY XSEDMUATXUHP RIHAMDI I U DMGLQ RIP DNRQRD
LGFRP H\H HVSOIG $68 LVH I HRAMWHI R HWEHIIQQQ) DWW HAHP BHU DQGHI® DERSWNRQLY'SHIP WG 7KH&RP SDQ KDVGHMP LGHS\KD/E 68 ZLORV
KDYHDP DMUDOLP SCRARQWHFRQRICDMS | LQDGADOXBAP HOV DG \WHCRMAKH R

) URP WP HVRWP H Q7. CFFRXQIGY SIRGRXGAHP HOVDHIMKHG B, \KH) $ 6% RURMHMBQEDGY \HAG) ERAHWDIDHOGROMSE! \WH&RP SDQ DVR \WH\SHRILHGH | HAYH
DM 7KH&RP SIQ EHIHYHAKDAKHLP STAAR UHHQI® IWXHG WIQELG/0OG 0. \WDAUHGRAY HAH | HRMYHZ LEIGRADYHDP DALIDOLP STRARQIWFRQRICDMG | LOGALCOKEAP HQVXSRO
DERSIRY
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127( &2 )$,59%/8( +,(5$5&+<)25 ,19(670 (1762 3257)2/,2 &20326,7,21

$6&  GHLGVIOUYDOH HABEQKHYDIUP HZ RINIRUP HDXUGQY | DUYDOH HXBEQWKHYDI QUYDOHKIHIUAK EDHERQWHTXOIW R LGEXWXVHGVR P HDXUHI IUYDOH DQG
HKOGRHY/ AVFERKUHUTXUHP HWI RUI CLUYDOHP HDAXUHP HV 0 DQB\WWHHATFFRXQIVI RUWLOYHAR HOVDAVDLUYDOH

) D9 DOH-+ LHDUAK\

QIFREDCFHZ WS 68 0 DQBWHMDYFDMIRU] H3IWLQYHWY HOVEDHG ROWHSURIW R \WHLCEXWAR WH YDODMRQ\WKQTXHLQR DAUHH GYHI DUYDOHKIH I
7 KHI QUYDOHKIHDUAQ JLYHAKHKLI KHABUR MY VR TXRMS SUFH/LQCRARYHP DUV RUGHMFDOQMIR HOV / HYHD  DOGWHEZ HAMBURINY \R XGREVHLYCEBILCEXW / HYHD

, QrHAY HQVUHRGHGRQO0 DQ6WHIN & RQRIEDMSE YDDIHH 6 KHHNV DUH FDM RUL HE EDVHS RQWH LCBXWAR WH YDODWRQ\WRKQTXHY/ DV | RIBZ V
/ HHD 2, QYRR HQVZ KRH YDOHY DUH EDVHG RQXCBEWMMS TXRMS SURHY | RUIGHNADCDXAN LQDQ CRYHP DINHAKD DQ6\WHHAKDY\WHCHOW \ROAFAWY H P SBY
LCFOGHLQYHIR HOVLQDRRYHH A<D H\WDGHE HIXWY VHRXUMAY/ DG QYUY HOVIQP RW8 6 JRYHIP HQBQGDIHR  VHRXUMW

/ HHD 2, QYRR HOVZ KRH YDOHY DUHEDVHG RO TXRMG SURHY1QP DINHMKDADH RAZTARYH RUP RGHACEXW\KDADUH REVHYCEGI HWHUGUHA® RULQAUHA® |RU
\XEVRQAD \KHIX@MP R \KHLQYHWE HOV HYHD  LCBXWILCFOCH \WHI RTBRZ 1Q)

t 4 XRMESUFHYI RUMP LOUDKHNIQCRRHP DNV [RUH TP SO LOYHWY HWIQUMMEME WRAN
T 4XRMESURHYI RIGHIFDCRMP LOUDXANVIQGQRQ CRIYHP NN |RUH CP S LQMHMY HOVLOWWMQD \NDGHE SXETF ARP SIQH/

$  3UAQ P RAHYZ KRHLCEXWDHREHYTEG! RAKEVEQIDD \KHIXDMP R \WHLQYHWE HOWIRUH [P S®1 P OINANQMIVNDMIQARY DG

$  3UAQ PREHYZ KRHIGBXWDHGHIYH SUGASDI [P RUFRIRERIDMGE. REVHYTEGIP DNAEDBWURKI K FRUHDMRQRURKHUP HXQVI RAVKEWBRMD \KH
IXODMP R \KHLQMAY HOV

/ HHD 2, QYWY HIWZ KRVH YOO DUH EDHG RQ SUFHY RUYDODNRWWAKQTXHARDABHTXLUHLOSXWARDATUH R XQREVHLYCEG! DQG ML QU LFDQUR WH RYH DN DLUYDOH
P HDAUHP HWIRUH] CP S LOYHAR HOVLQLAITXGVHRXUME/IMKHG R, SUYDMD KHISFRP SDQHY 7 KHHLCSXWUH GRAP DI HP HOVRZ QDAKP SURQYCERXVMHDAXP SINRY/
DP CUNHASDUNALSDQIZ. RXGEXVHLQSUR Q) WHLQMWR HW

$VHNUWGE $6& Z KHQWH LOBXWXVHG\R P HDUXUHI LUYDOH | DAY MIQAT T HHOABYHYR \KHKIHDAK  \WHGYHY. MIOQZ KIFK \WHI UYDOHP HDUXUHP HOAY
FOM R HG LY EDVHG RQWWHEZ HWBYHILCEXVWKDAN VLI QU LFDQAR \KH I LUYDOH P HOUXUHP HQAQLWHRNIHY ) RUH CP S®i D/ HyHD 1 DUYDOHP HDXUHP HOAP D LGFOGHICBXW\KDADH

FEHYIE®! / HHY DQG  DQGXQREVHYCE®! / HHD 7 KHH R XQUHDT} H5 DBSUHADNRQ DG G-BUHADNRQ UHIMAG R XK LOYHWR HOVFDAIRU] H3Z WMOQWH/ HYHD \BEGYEHBZ
PD LGFOCHRKDQHVIQI DUYDOHWDADUHDAEXBEGI\R ERK REHYCEGILCEW / HYHY DG DOGXGREHYIEGILCEXW / HHD

$VR -XH DG' HAPBEU DOR 0 DOSWHA// 0 0 SRMNRIR LOQYHANY HQVFRQUMMGR LAIMXIGVHRXUMH/ IMXHG R SUWYDMD KHGFRP SDQH/DQGWWHI QU

YDOHGHMP LCDIRQI RANHHLQYHIT HIVSUP DO FRMMAGR XGREVHYTEBGILCEXV $ VDUAXOVDIR 0 DQ6WHIN// 0 0 SRWRIR LOMXF HONZ HHFDMRY HSD// HHD DVR
-XCH DG HPBU

$VR -XH DG HHPEHU 0 DQBWHINV3UYDAM/ RDQSRINRIR LQYHAR HOVSUP DUO FROMAGR QR HOVLOVHRXUHE G-EVWQYHAR HON 7 KHI LUYDOH
GHMP LCDIRQI ROWHHLQYHAR HOVFROAMG R DFRP ELQDINROR REVHYCEBILCEXWIQ QRO CRAYHP DNV RUZ KLFK \iK | LFLHQNREVHYCEBHLCEXNN Z HIHCRADYCLOEGIVR GHAP LGHWH
IUYDOHR WHHLQYHAR HOV DG XCREVHLYTEGILCEXN $ VDUAKXGVDER 0 DQ6\WHR/3UWYDM/ RDQSRWRIR LOYHXF HOWZ HHFDARU H3DY/ HHD DVR -XQH DG
" HRPEU
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$VR -XH DG HHPEU 0 DQBWHAVO LG3BI0 DN/BRINRIR LOYHAR HOVFRQAMAG SUP DUO R LQHXR HONLOVHRXUHS DG XQHRXUHSGHEW
LQHXR HVDQGLQG-BHIEH® UDAMEG-EWRYHNR HV 7 KHI CLUYDOHGHMP LCDIROI RARHAHLOYHAR HOVFROMAMGR DFRP ECDIRQR . REVHLYCEGILCSXWLQGQRQ CRAYHP DNHVIRU
Z KUK VX | LFLHOAREVHLYCEGLCEXWZ HIHQRADYDIDEGIVR GHAMP LGHWHI LUYDOHR \WHAHLQYHWY HOV DG XREVHYTEBILCEXW $ VDUAKOVDTR 0 DQBWHA/O 1G3BI0 DNHBRWRIR
LQYHXR HQNZ HHFDMIRU] H3DV/ HHD D/R -XCH DG HHPBU

$VR -XH DG HHPBEU 0 DQBWH2 WH3RINRIR LQYHAR HOVFRQMMAG SUP DUO R IETXGVHXUMA/IMKHGE SUYDMY KHTSHM¥/ DOG\KHI DU
YOOHGHMP LOIRQ! RAKHHIQHXR HOVSUP DU® FROMAMER XCREVHYTEGILCEXW 0 DLQEWHIAIOR KDYDQHMXW LOYHIT HWQO 6& ,GFRP H) X6 ,(F 20 6& ,GFRPH  ZKIFK
EHIDOWDEQ) ROWHL HZ <RINGVRAN( [ FKOQIH 31<6(° RQ-DQM@Y $ VDUAKOVERILQQQ) RQO DFK 0 DQBWHNIEWMG WHEDUY QLW YOODMRQBSURIFK \R
DQZ MM WHTXRAGSUFHR 0 6& , FRP HVKDBWROWH1 < 6(  7KHHRUH DVR -XCH WHHTXWWY LOYHAR HQAQO 6& , FRP HZ DVFDMIRU H3DVD/ HYHD LQYRAR HQA7 KH
WP DQEUR 0 DOEWHIAV2 WHUBRWRIR LOYHKR HOVZ HHFDMIRY H3DV/ HYHD DVR -XCH D' HRHPEHU

$VR -XH DG HHPEU 0 DQEWHNEGRMRTIQ WKRVIMP SRINRIR QMR HOV

$VR -XH DG HHPEU DOPRH P DINHNXQO/LFOGHELQFDK DOGFDK HIXYDBQNVZ HHYDOHEXMQ) / HHD LOBXW

7 KHI UYDOHGHMP LODNRQR  HIFK SRMRIR LQHMY HMWDMRY HEDY/ HYHD  UNXUHGRGHRUP RHR \WWHI RTBZ LQ) XGREVHYTEBILCGEXW

$ ) (DEADOQRP DIRQRBBIGHEIURP HIFK SRNRIRFRP SR LFOQQ) XQXGWWE WP HWR RSHIDNRQY DQG EDDEFHKHAVI RAWHP RIB-FHSHIRG DYDOEBID/
FRP SIHG\R EXGIHMG QP EHY

1 QXUHMDQSESRVANG LDGRDOFRQBURQR \WHSRWRIR FRP SIQ)

T AXUHNQGSUIRVRNGIEMON R \WHSRWRIRFRP SDQ \R\HYLFHIWG-EAREDI DIRY/

$ 7\ SHDQGLP RXQAR FRUBMEOL D) XQEH®IQ) \WHLQMXE HQV

$ &XUWHNQADODIR/ HI 11 HSFKOJHFRHIIHUDIR [QMIWRYHDIHIDIRDGGGHG-EW % 7' $ UDIR DESTFCEGVR\KRHLQMXE HQV
T AXUHMTXGW R WHIQYHXY HQADQG UHIAG LQDGADODARY HJ - PR DG TXAN UDIR

1 3HAQ) GEARFSMICAMKAMIQ) R \KHSRWRIRFARP SIQ

$  3RVIAMGRSHDIY AXWR WHSRWRIR FRP S0

$ QXUHNQRP DIRQUAINAQ DY RIHYAR SXUFKDHWHIQMWE HQV

$ QXUWHNHAOYR WHSRWRIRFRP S \RUIHDQ DEAVRIOIQAQ) D/GHEHG

$  &KDQH/IQWHHRGERP [F HYMURP HUW KIFK P D KDYHDP DAMIDCIP SCAARQWHRSHIDID) IAXIVR \WHSRWNRIR ARP SDQ)

$  QMOOFPHUHFHWDAP D KDHOQIP SCAVERK SRAMYHDQGGHIDIYH RQWHRSHDIY SHIRP DFHR WHSRWNRIR FRP SDQ
$ 4 XCDBYHDAHAP HQWR N P DIHP HQW

$  &RQMPNDOWIKW RED) DINRQYRUUHXMANRQ/ DXRADNG Z W \KHLQMAR HOAMDQG

$ 2 \MHUICARYGHP HGUHDYDQW
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7KHXHR I QULFDAXGREVHYTEBHLCEXN FU-DMY XQFHISEQN LOWHP FDXUP HWR | IUYDOHDVR \WHUWERMY DM 7 KHVLI QU LFDQKGREVHLYCEBILCSXWXHGLOWHI U
YOOHP HDXUP HQAR 0 DOBWHIRY/ 0 0 HIXWW VHRXUMEY Z KLFK DUHIHHIDE YDOHGWURKIK DQDYHIDIHR \WHAVFRXQMG DK | B2 WRKQTXHDQG\WHP DNV
FRP SDUIEGIHQMSUMVH YDOHWAKQTXH XQBWRHR WHHCBSURFKHYLY GHMP LGHG\R GRAFHIBSURSUDM DUH L (%7' $ P XQSBVOGG L \WWHZ HIKWG DHIIHFRXR FCSAID
3 $&8&  GLIQUFDQMFUDA GRUDA/ 1Q(%7" $ P XASBILBWIQNRINRDZ RXT WXINOD\LIQULFDQ® KUIKH GZ HJ | UYDOHP HDXUHP HOADQGMI QU LFEDQACFBDAY
GFUDH 1O $ && LCBXWIQINRDINRYZ RXT XM DMIQLLFDQ® 7 HJ KLIKH | DUYDOHP HDXUHP HOAZ KHMWL QU LEFDQAXGREVHLY CEBHLCEXWXVHE LQWKHI CUYDOHP HDXUP HQWY
R 0 DQBWHA/ 0 0 3UYDM/ RIQDQG0 LG3BI0 DINANGHEVWHRXUMI/DUH L UMN DOWMAG AVFRXQADM/XVHGLOWH< IHIE R 0. DXUMNY YOODIRQWAKQTXH HHIRM% 2 6XPPDU
R 6LIQUFDQ/S FARXQIMY 3RIFAH2  9DODNROR WH, QMY HBRUNRIR DG L \WHSHRHQBIHR H SHRMS SUGASDOUFRYHY  6LIQULFDQACRUDAHY GFUDHY QDD R \WHH
AVFRXQADAVLQLRTMRYZ RXTS BAXONQ DI QU LEDQ® GZ HJ KLIKH | UYDOHP HDKUP HABLIQULFDQACRUIDHY GRBDAY 1O R \WHHH SHAMGSUGRSDD
UFRYHY SHRHQEIH/LQIVRIINRDZ RXG UKV DVLI QILFDQ® KUIKHU G HJ | DUYDOHP HDXUHP HQAM RZ HYHU GHWWH@MHR FHMEQLOYHWY HON [ UYDOHP HDKUP HOV
P D EHEDHZRQRKHURIMID \XFK D/AKLLEG SOV CESUIMVIYR FRIDAMIDCDGG | DUYDOHYDYGHMP IGHEE. 1QE-SHIGHMALG SOMHY Z KIFK DHGRASUAHOAG LOWH\EEGY EHBZ

7 KHIR®Z 1Q) \BEGVSIRIGHD\WXP P DY R WH\WI QL LFEBQAXXREVHYTEBILCBXW XVHG\R | DUYDOHO DQEWHAY/ HYHD  SRWNRIR LQYHXR HQWVDYR - XCH DG
" HHHP B
) DIU9 DOXHDVR
7\SHR -XH © HIKWG $ YHDIH
, QYRR HQW LQWRADQGY 9 DODARY 7HKQTXH 6LIQULFDQB GREVHYDE®!, QBXW 5DQIH 0 HADQ

( TAW QMR HQV " VARXQMGFDK | BZ : $&&
0 DAV SOTED! (QMSBIMH (%7' $ P XQUBBH [ [ [
YDOH
' DVARXQMEFDK | BZ 5 L\N DEXUANG GVFRXQNDM

([ SHAMGSUGASDOHRYHY SHAHQIIH

0 DINHAZBSIRTFK 7KILG SDW TXRM

(%7' $ PD LGFOGHSIR RIP DD HONDQG RURKHUDGG ECANYEDHG ROVSHAL LE FLURXP WBGRHY UHDMMGR HIFK LOYHXR HQV

5 DQIHH FOGRAGHYWDADUHJI U-DMAKDQ RHWEEE GHYDIRQ! URP \KHP HDQ , FOGQ) WHHRWEHY \WHIDQJHIR % 7' $ PXASGIY | [ DOGWHUWDQIHI RN
DOWAG GVARXQADMLY

7 KHI DUYDOHR WHHIXW LOYHAR HOAQWH( [ \WLCD0 QYHIR HO DI HIVEDHGRODIHHP XABBIR [ 7 KHI LUYDOHGHAP LODMRQLY EDHERQDAVARXQMS EGEHS
P XGMBBIEDHE RQWHP XSGV RMP I MUBXMGHIAY/LQIRMYHP DNV DG CRXOCP XAEBVXVHELQSUYDMWIQIRNRY

" RV QRACFOGHLOQYHKR HWVI RUZ KUK \WH YDODIRQWAKQTXH GRHY QRAGFOGHWHXVHR \WH CESTFCE®H | LUYDOHLCEXW
* HIKWG DYH.IDI HLY FOBXOMWG | RUHIFK WL QU LFDQAXGREVHLY DEG LGEXVEDVHS ROWH CESTFCEGIVHRXUMAY | CLUYDOH

" DWVARXQAIDMLFOGWHH T HAR \WHMBEG62 ) 5 EDVHUDM DV CSSTHCEM
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) W9 DOHDVR
' HHP EHU © HIKWG $ YHDIH
7\SHR , QHHAR HQV LQWR\DQGY 9 DODMRQ 7HKQTXH 6LIQULFDQAB GREVHYDE®Y, GBXW 5 DQIH 0 HAQ
( AW LQYHKE HQV " DVARXQMGFDK | BZ : $&&
0 DOHFRP SOIEG (QMSDH  (%7' $ P XUE0 [ [ [
YOOH
' DARXQAMGFDK | BZ 5 LN DEWUAG GVFRXQDA
([ SHAKGSWCRSDOHRYHY SHAHQMIH
0 DNHATBSIRIFK 7 KILG SDW TXRM

(%7' $ PD LGFOGHSUR RIP DDGWW HONDQG RURKHJDGS ECANYEDHG ROVEHAL LE FLURXP WBGFHY UHDMAMGR HIFK LOYHXR HQV

5 BIHH FOGRAEHY\KDADUHJ UHDMMID RCHWEEG GHYIDNRQ | URP \WHP HID , FOGQ) \WHHRAEHY WHIDQIHIRY % 7' $ PXABGBILY | [ DRGWHUDQIHIRUUMN
DOAMME QVFRXQAIDMLY

7 KHI DUYDOHR \KHHDAW LOYHRT HONQWH( [ \WED0 QrAWE HY® DEHIVEDHSRODIFHP XAEBIR [ 7 KHI DUYDOHGHMP LODIROLEDHSRODAVFRXQAG EBOEHS
P XGISBIEDHGE ROWHP XGISGVI RMP LOUBXMGHHY/LQDRRYHP DNV DG CRXOCP XAMEBV XVHGLQ SUYDMWIQIRNRY

" RAVQRACFOGHLQYRAR HWI RUZ KLEK \WWH YDODMRQWAKQTXH R/ QRACFOGHWHXVHR WHDBSTFCE®! | UYDOHLGEXW
© HIKWG DYHDIHLY FOBXOMS 1 RUHIFK I QU LFDQXGREVHLY CEGLOEXVWED HS RQWNH CESTFCEGI VHRXUMM | LUYDOH
" DWFRXQADMIGFOGHWHHHAWR \WHWEZEDG62 ) 5 EDHUDM DY DSSTFCEG]
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7 KHI RIBZ LQJ \BEGVSIRVIGHD\XP P DY R FKDQJHYIQI IUYDOHR 0 DQ6WHINY/ HHD  SRMRIR QMY HOVIRAHM] P RONVHIGHG- XCH DG P RXQNLQ

ROV

) QU9 DOH 1 HAR KDQIHVILRP 1 H8 QUHDT HG ) QU9 DOH

DVR 7UDMHY2 XWR 5 H3P SWRY/ 8 QU HG\R $ SSUHADARY DVR
7\SHR , QMR HOW ' HRPEHU / WD + IHDUAQ 5HSD\ P HQV 1H , QHIR HOV 5 HQ HG " HSUHADARY 2 WHJ -XQH

W 2
(TAW
(W: D.ﬂ.mN 2 2 2 2 2

, FOGH/\RHIP SCRWR - GRQ DK FRQHMRQY 7 KRAHWBQUERNRQY UHSAHNIRQ FDK LQYHXIG) DAY 6HHDBAMRIOFDK | GZ LG RUIP DIRQLOWHE RQORICDMS 6\BAP HOVR
&DK) ®ZV

) D9 DOH 1 HARKDQIHVILRP 1 HAB QU0 HG ) DU9 DOH
DVR 7UDQUHY, QR 5 HEHP SWRQYY 8 QUDT HB\R $ SSUFADARY DVR
T\SHR QMR HW ' HAHPEHU / AHD + IHDUAQ\ 58D\ P HQW 1HZ , QUHNR HQW 5 HO@ HG " FBUHADARY 2 \WHJ -XCH
" HEW 2
(AW 2
(TXW: DUDQV 2 2 2 2

, FOGVWHLP STFWR QRO FDK FRQYHMRY 7 KFVHWDQLRNRQY U BUAHNIRO FDWK LOYHRGY CRIYMY 6HHDEAUREDOFDK | BZ. 1Q RIP DIRQLOWHERORICDME6\BAP HOVR
&DK) ®ZV
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$VR -XH DG HHPEHU 0 DQEWHAVLOMKR HONDNOIUYDOHZ HHFDMRU HEDVI RTBZ VIQWHI DUYDOHKIHIPK IRB6&  SXSRH/
) DLU9 DOHO HOKU-P HQW
LQWRADQGY
4 XRM33URVIQ 6LIQULFDQW
$ PAYHO DINFWIRY 6LIQULADQN2 WHJ 8 CREVHUYCE®!
, GHOAFDCE WHV 2 EVHYCE®!, (BXW ,BXW
$VR - XH ) W9 DOH / BHD / BWHD / BHD
/00 SRUNRIRLQMHWF HQV 2 2
3UYDAM/ ROQSRUNRIR LQYHWR HQV 2 2
0 1GEBI0 DINH/ERWRIR LOYHXR HOV 2 2
2 \MHUBRWNRIR LQYHAR HQW 2
([ W0 QrHMR H DIyH) 2 2
7RECQYHAN HQV 2
) DLU9 DOHO HOKUP HOW
LQWRA\DQEY
4 XRMG3UFRVIQ 6LIQULFDQNV
$PAYHO DINFWIRY 6LIQULADQN WHJ 8 CREVHUYCE®!
, GHOAFDGS WHNV 2 EVHYCE®!, (BXW ,BXW
$VR' HHPEH ) OU9 DOH /| WHO | HHD /| WHO

/00 SRUWRIRIQMK HOV
3UYDM/ ROQSRWRIR LOHXR HQV
0 IG3BI0 DNVERWRIR QXN HQW
2 \WHBRWRIR IQHXR HOV

([ \M0 QMW HD DIIHY

7RECQMHXF HV 2 2

NONNNN
N ONONNN

, QVHIR HOAB RUARIR & RP SRIMRQ

0 DIQEWHAVSUCASIOQYHAR HOVREVRMHIMRP [ LP 1 HIWSRWRIRIRIOHMOE JHHDIY FXUHAGFRP HIURP LW GHEWQYHIY HNDQG PXUMAGRRP HDQGFDSMID
DSSUHADIRQIURP IWHTXIWY DG HTXW UADMAGLOYHWR HW IGFXAQ) Z DUDON ARQYHMEGIVHRXUMEY DQG RMHUI KWVR CFTXUHHTXW VHRXUMAY IQDSRINRIR FRP ST 0 DQEWHNV
VHHAVAR CAKLHYHIWLQMHWR HOAREMRRYHSUP DU VMURKIK W/ 0 0 DQG3WYDM/ ROQLOYHKR HOADADLHY

0 DQBWHIN/ 0 0 LYY HONKDRD\ VI REXVHE RQLQYHWY HIVLQVHRXUHG GHEWIGE HIXAW LQYHWR HIWLQSUYDMD KHTS / 0 0 FRP SDQHVEDHEIQWHS QWGE\BAMY 0 0O
BWHIN/ 0 0 SRIWNRIRFRP SDQH/JHHID KDHDQQOOMHXVEHEHD — PLORODYG P LARY DOGIW/ 0 0 LOYHAR HONVIHHID WQIHIQM] HIRP P IARO\R
PLARY 7KH/ 0 0 GEWQYHAR HONDHWSLIFDED VHRXUGE DILWSURINY CHORQWHDAHVR WHSRIWRIRFRP SO0 FOQLGFOXGHHKHUI L H3RUI G LOMMKNDM/DQG
JHHDI KDYHDWP R BHE HHDI LYHDQG VHYHO\ HOWI URP \WHRUWLCDOLQMHWR HWEDM 0 DQBWHIAVSIFDID P ENVGLHRAARAW LM HOWVOOG RUHFHYHY/GRP (DD SUFHGHMXW

Z DUDQVIQFRQGHANRDZ WD/ 0 0 SRWRIRARP SDQ. GHEWQYHKR HQV
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0 DQBWHNV3WYDM/ ROQLOMNT HYWRDAD\ VI REXVHG ROLQYHAR HOMLQVHRXUHG G-EAQ SUYDMY KHISFRP SDQHAKDAIHHIDED KDYHDQOOHYHXH/EHE HD
PIGRQOQG  PIEIRQ DQGIW3UWYDM/ RIQIQHAR HOVIHHID WQHIQVJHIRP  PIARO\R  PIARY 0 DQEWHIAV3WYDM/ RIQLQYHKY HOVSUP DU® FRQMNR
GEWHRXUMAAKDAKDYHSUP DO EHORWICDAGAUWR® B 0 DQEWHINRUVR DOWHIH \WIMMURXIK LWARDAMLE UHDRQKLSVZ 1V RMHLQMIR HOWXQB/RODARIER DAYHEDLY
\KURXI K LQYHUAR HOMKDAZUH R MO UH HUHG\R LOWWHGHEWP DNHNVDY? FOE GOV EHFDOHR \WH\P DOBEHUURGS ] H , QERK FDH/ 0 DQBWHAV3UYDA/ ROQLOYHAR HOVOUH
WSIFDID P DEHIQDARP S0 RZ GHGE\ RUQWHSURFHWR EHQJ CFTXUHGE, DSUYDMHIXW IXQG 0 DIQEWHIRY3UYDM/ RIDSRUNRIR GHEWQYHWY HOVDHIHHDD FRXUWGE D
ILABURINY CHOROWHDAHNVR WHSRMRIR FRP SO). DOGWSLIFDED KDYHDWWP R EHE HHQWNUHH DG VAYHO FDW/I1 URP \RHRUWLCDOLQMUIR HWEDM 0 DIQBWHINP D DOR FR LOMHW
Z K WHSUYDMHIWY | XQGLOWHHIXW VHRXUMI/R IW3UYDAM/ ROQSRWRIR FRP SOQH/

0 DQEWHAIBRP DQBQ/DGICA SRINRIRR LYY HOVIQO [GEBI0 DUNHARP SDHY 0 DQEWHIAVO LG3BI0 DUNHAQYHKY HOVDUHIHHDI G-ENQMI HOVLQ
FRP SDQHVRZ GHSE\ DSUYDMHTXW | XQEWDZ HHRIWLGDD IWKHEWURKIK D\ QAFDIRQ! LQDGAQ) SURFHK 0 DIQBWHIKDY JHHIDED WRSSHEP INGQ) GHZ 0 LG3BIO DNV
LQYHXR HQVDQGH SHAVWHM] HR WO LGEBI0 DINAAQYHAR HBRWRIR VR FROMXHVR GHROCHIQI XMUHSHIRGYDYIWH MM 0 LG3BI0 DNAAQYHAR HIWVDHUSOGRART 0 DQ
BWHINVO LGBBIO DNANG-ENQMHIY HOVIHHDD WQHIQM] HIP  PLAORQW P IARQ DHIHHDIM VHRXUGE DI LUMSURINY CHORQWHDXAAVR WHSRWRIRFRP SDQ QG
WSIFDID KDYHOQH SHAMGGAUMRQR EHE HHQWUHHDQGVHYH\ HOLYI R WHRLLLCDOLQYHWY HONEDM

0 DQEWHIN2 WHUBRWRIR LQYHWY HIVSUP DUO FRMR LOYHIR HOMKDATLHCRAFROMAMAZ LW WHVWSLFDOSUR LGVIRUW/ 0 0 3UYDAM/ RIQRUO LGEBI0 DN
SRWRIR LQYHAR HOV LFOGQ) LOMNF HQVZ KIFK P D EHP DIHGE! \WLLGSDUEY , QWH2 WHBRMRIR 0 DQ6WHIWP D LRXULQRLHAVHDGH SHOMVIQFRIGHAIRDZ LW

LOYHWY HOVP DIHGE WILLEG SOV \WFK DVILQYRIR HQWVLOQ RKHULOQYHWR HOARRP SDQHYRUSUYDIMIXQRY ) RU2 WHUSRWRIR LOYHWR HQV 0 DQ6WHAHHDD UHFHYH/
QAMMEXWNRQY UHDWE R WHDWHVKHB B \WHSRWRIRFRP SDQ - 7 KRHDWHWVDHWSIFD® H SHAMGWR BEHUWHT HSRYHUDI LYH\R M\ HOUSHIRG

YDHEXSRQO0 DIQEWHHAVATXGW DG FDEMIDXKAMHP DRI HP HQAZRMWIMNAY 0 DQEWHHAY, QWY HYBRMRIRP D DOR SHIRAFM [FOCHWKRWMP SRWRIR
LQHXR HOMKDADHDVSIFDCR 0 DIQBWHHAY/ 0 0 3UYDAM/ RDQDQG0 LGEBI0 DUNHABRWRIR LOYHAR HWIQWDARH DIHLQMGG\R EHDVKRWMP G-B®R P HWR FLBABD 7 KRH
DAHVDHWSIFDD H SHAMGWR EHUDD HELORH\ HOURUGBW 7 KHHVKRWAMP  SRUNRIR LOYHW HIVOUHGRA SHAMG R EHD VI QU LEDQYERWROR WHRYHDE QrHAY HYBRWRIR

0 DQBWHAVH WMCDCDAHAP DI HP HOABMGHN LY FROGARMG\MUIRXI K LW [ WCDD QYRR H® DODIHU 7 KH( [ \WD0 QKR HYD DI HUHDGY P DO HP HQVHVEDHGR)
WHDXHNVXQE-UP DR HP HOVRU( [ WACDOBDWAYDQGP D HAUDIGRHOAYHI HY RUDFDUHGLQMAMVEDHE RQWHSHIRUP DFHR WHDWHVP DEHG 0 DQBWHNHOMMGLOR DD
DIUHHP HOAZ AW \RH( [ WA QYRR HOAD DO HARMKDUHHP SBR HAVIQFRQCHRANRDZ [\ LWDWHAP DI HP HMWBMCHNIHHID  DOG\GHAL LD | RAWHDNRQKLS Z WO 6&

, FRP HDQGIWRKHURTHON 7 KURKIK LY DI UHHP HOAD . CLQBWHHAKDUAHP SBR HAV/Z W WKH( [ \MD0 QrHMY HMD DO H LFOGQ) \WHUUHDAMELG UDIKRMUH BXMGHY
UHIMRQKLSV P DRI HP W SHUWHDOGFOSABOUIMGQ) FOSCEAMY 0 DQEWHHNITRDMAKHUHDMGH SHOAARKH( [ W0 QHAR HONO DOD) HUSXUXOQMRWWHVKDUG) DI UHP HOW
0 DQBWHRNRECH SHOH/DHQR H SHOA/DIRFDAG\R\WH( [ WMDO QYHAR H)0 DIVHUR P LRI RUHIFK R WHWUHP RQMVHIGHS- XCH s8] DG

P LAIRQDQG P LQIRQI RUWHM] P RQIVHIG-G- XCH DG UASHRMHD

, QHAR HOACGFRP H ARQUMG R LOMHXMVAYIGHIG/D0G 1 HY FOQI CRXDMGIP DFDD GAHWR YDURXYI CRRY LFOGQ) WHOYHIR Q7 LOYHMY HAZRMMW WSD P HOVR
GHEVWQYHAR HOVROVDBYR HIXW LOMIAXY | Q/HXY HQAGRRP HIQDD JLYHQ\ HIUFRX@S D8R EHKLIK® FRFHOADMGEP R VHYHIICBRMRIR FRP SOQHY ) ROWHWMUHHDQGM| P RQMY
HG-G-XCH DG 0 DQEWHNAGRAHRGLOHXF HQMGFRP HIURP D) MQIGISRWRIRFRP SO LOH FHWVR R VRIOLQMWY HOAMGFRP H
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7 KHIRIBZ LQJ \BEGYSIRYIGHDAXP P DY R 0 DQB\WHR/LOHIMT HOVIQ\KH/ 0 0 DOG3WYDAM/ RIQSRWRIRVDV/R -XCH DG HHPEH WYIQRP DIRQ
H FOGH/0 IG3BI0 DUNAZ WHIBRUWNRIR LOYHIY HQVDQG\RH ( [ WAGDO QrHIY HYV0 DIIH Z KLIFK DUIHAVAWHG | XWKHUEHBZ
$VR - XH
/00 D 3UYDM/ RQ
GRDW/IQP IARY

1 XP EHUR SRMRIRFRP SDQHY
) QUYDOH
&RWV
" FEAQYHAR HOVD/D R SRUWRIR DVRW
( TXW IO HOND/D R SRMRIR DRV

R G-EAQMAF HOVDAFRWWERXUGE | LIMBURIMWY @D
- HLIKWG DYH.DI HOQQXOCH | HRAMWH\ IHTS E
SYHDIH(%7' $ F

E  7KHZ HIKWG DYHDIHDQQMCH | HAMH\ LHTYZ HHFRP SXMGXMQ) WHH | HRMYHIQMANDAY | RUDDGE-EWQMHIY HOVDVR -XCH (FOGQ) [P RMYDNRQR GHHUHGGEW
RUICDNRQI HVDQG DFFUAIROR  RUIIGDOMKHAVFRXQABAW FOAQ) | H/SD DEGIXSRQUSD P HONR WHG-EWOWKP HOVDOGOD GHEWQYHIY HIVRQGRQ CRRUCOWEINY DOG
DUHZ HI KNG EDHG XSROWHSUKGRLSDOP RXQAR- HIFK CESTFCEGIG-EWQYHAR HOADVR -XCH 7 KHZ HIK\WMG DYH DI HDQMH T HRAMWH\ IHBRO0 DOBWHAVG-EVERWRIR
DVR -XCH IGFOGQ) G-RNQMIY HIVRQQRQ CARXCOWIMNY Z DY IRUW/ 0 0 SRMRIR DG I RUW3UYDM/ RIQSRWRIR 7 KHZ HIKWMS DYHIIHOQO
HIHARYH\ LHISLYQRAH GRAMHR Z KDATQLQYHARULQWKDWA/R 0 DQEWHHAVFRP P RQWRFN Z LaUHDT] HRQLWLOYHR HONEHFDAVHIVERHY GRAMH GRAAKDQ HVLQWHP DIHADOHR
0 DIQEWHAVVEFN 0 DOBWHIXM] DIRQR G-EWCSABOLQIWFSABDWKAMAH 0 DQEWHAVH SHOAVRUDQ \DBVEDGSIGE DOLQHIR

F 7KHDHDIH( %7' $ LVFIBXDMSXMQ) DMP SBIDHIIHIRAMH/ 0 0 SRUWRIR DQGDZ HIKWMS DHDIHI RAWH3WYDM/ ROQSRWRIR 7 KHHFOBXMAIRY/H FOGHAHINQ
SRWRIRFRP SOQH/ LGFOQQI [ / 0 0 SRWRIRFRP SOQH/DGM] 3UYDAM/ ROIQSRWRIRFRP SDQHY DV( % 7" $ LVGRADP HIQQII XOYDODIROP HME IRJ0 DIQB\WHR/
LOMHXR HOVLOWHHSRWNRIR FRP SDQH/ DOGWRHSRMRIR FRP SOQHYZ KRHSUP DY SXUSRHIVAR RZ QUHICHABAM DG WRVHSRINRIR FRP SDQH/Z KRHSUP DY RSHDMRY/
KDYHA-DHGOG R WMGOOYDOHWP DO/

$VR' HHPEHU
/00 D 3UYDM/ RDQ
GRMWIQP IARY
1 XP EHR SRWRIRARP S3QH
) DUYDOH
&RW

* HEAQMWHWD/D R SRWRIR DVRW
( AW IQMW HOND/D R SRMRIR DNVRWY

R GEWQYHAR HONVDVRWNEDUGE. | LWSURINY CHO
- HIKWG DYHIDI HOQQXOCH | HRAMWH\ IHTS E
SYHDIH(%7' $ F
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E  7KHZ HIKWG DYHIIHDQQOCH | HARYH\ LHIB/Z HIHFRP SXMGXMQ) WHH | HRAFHLQMAVIDA/| RUDDGHEWQYHAR HOVDVR * HHP BHU LFOQQ) [P RW DIRQR GHHWHG
GEVRILCDIRY! HV DG CFFUANROR . RWICDOMKHAWRXQBW FOGQQ) 1HASD CEGIXSRQUED P HOWR \WHG-EWOQIKP HOVDGDQ  G-EWQYHAF HOVRQGRQ CFRUCOWEN
DOGOHZ HIKWMS EDHE XSRQWHSUGASICTP RXQAR  HIFK CESTFCERIGHRNQYHMY HOAVR * HAHP BHU 7 KHZ HIKWG DYH I HDQQCH | HARYH\ LHSR0 DIQBWHAVG-EW
SRWRIRDVR ' HHP BHU LFOGQ) G-BAQYHXR HOVRQGRQ CFRUCOWIMY Z D/ IRUW/ 0 0 SRWRIRD(G I RUW3UYDA/ RIQSRWRIR 7KHZ HIKWAG
DYHIIHOQOCH | HAYH\ IHTLYQRAM GRYHR Z KDAIQLQHARULQWKDVR 0 DQEWHIY/FRP P RQWRAN Z LOUHIT HRQIWIQYHAR HMEHFDXVHIVERY GRAH GRWKDQIHYIQWH
P DOHANODHR 0 DQBWHAVMERN 0 DQEWHAYXM] DIROR GHENTEANCIQIWFIBANDAKRMH 0 DOQEWHIAVH SHOAVRUDQ \DBVEIGSOAGE, DOLQYHARU

7KHDHIDIH( %7 $ LVFOIBXOMEXUQ) DMP SHIDHDIHIRAH/ 0 0 SRWRIR DGDZ HIKAG DYHDIHI RAKH3UWYDM/ RIQSRWRIR 7 KHHFDBXDIRY/H FOGHRHIEQ
SRMRIRFRP SDQHY LGFOGQ) 1LYH/ 0 0 SRWRTR FRP SOQHY/DQG! LYH3UYDM/ ROQSRUNRIR FRP SDQHY D/( % 7' $ VGRADP HIQQI XOYDODIRQP HUF [RUO DIQB\WHAV
LQHAR HOVLOWHHSRWRIR FRP SDQHY DUGWRHSRWRIR FRP SOQHYZ KRHSUP DY SXSRHIVAR RZ QU-DOHWIM DG \WRVHSRMRIR FRP SDQH/Z KRHSUP DY RSHIDIRY/

KDYHR-DHGDQGRQ® WMGCOYDOHUWP DOV

) RARHWUHP RQMYHIGG- XCH 3sc] 0 DQBWHNFKUHYHE DQDQQXO) H3\RBCLHMQRQLOYHWR HOWR s3] UASHAMHD ) RUHDFK R \WHM[
P RONVHIEG-XCH DG 0 DQBWHHNFKIHYHG DR DO HE\REOHM DROLOMMT HOVR ) RAKH\ FOUHG-G' HHP EHU 0 DQBWHNFKIHYHGD\RED
UMQRLOMT HOVR 7RBCAMQRQLOYHKY HIWLY FOBXDMEXMQ) WHIQMBWAGYLGHIG DG HHLGRRP H DvZ HODWHUHDIT) H3 DQGXQUAIT HE FKDQVHIQI LUYDOHR \KH

, QHAR HYBRWRIR | RAHVGHAHG SHIRG 0 DIQEWHHARBOHM DROLOYHAR HIVLY QRAH GRYHR Z KDAIQLOMUWRULQ\KDVR 0 DQ6\WHIN/FRP P ROWRAN Z LODT) HRQLW
LOMHNR HOABHFDAHIMERAY QRAB GRAKDQ) HVIQWHP DINHADOHR 0 DOBWHIN/MEAN 0 DO6\WHR/ XM DIRQR GH-EWDSMIOQIWFDSMIDWKRMMH 0 DOB\WHNH SHOH/RUDD

\DBVBOGSOGE DQLQMHARU

$VR -XH 0 DQBWHKIGO LG3BI0 DNVERWNRIRIQMAR HOVIQ  SRURIRFRP SOQHY FRIBANYHD \RUBIQ) P LORQLQI DUYDOHDG P LORQLQ
FRVEDIY ZKEKFRPSIMG DG R 0 DQEWHIY, QrHN HYBRINRTR DVTLUYDOHDG FRIWASHRIHDY $VR ' HHP BHU 0 DQEWHKDGO LG3BI0 DN
SRWRIRLQMAR HOVIQ  SRURIR FRP SDQHY FRIDARYHD \RBIQ) P LORQLQI DUYDOHDG PLORQIQFRWEDLY ZKIFKFRPSIMG DG R 0 DQBWHA
, QMM HYBRINRIR DATLUYDOHDQG FRIUASHRRYHD

$VR -XH 0 DQBWHNKIG2 WHBRWRIRIQHIF HQVIQ  HMWY \SUIGIARY LYY HAP DCEIHY FROIBARYHD \RBIQ) P LARQLOI DUYDOHDG

PLORQIQFRWMEDLY ZKIFKFRPSIMG DG R 0 DQ6WHHAY, QrHMY HYBRWRIR DATIUYDOHDQG FRIMMSHRHD $VR ' HHP BHU 0 DQEWHNKIG
2 WHBRMRIRIQMMT HOVIQ  HOMWY \SUDGIRRW  LOYHAR HWP DDIHY ARIDAMYHD \RDIQ) P LARQIQI DUYDOHDG P LARQIQFRWEDMY Z KIFK FRP SUNHG

DG R 0 DQBWHIY, QMY HYBRINRIR DVOIUYDOHDG FRAIASHRINHD

2 2 JDQ] DARQDGYDMYR 3UAHRINRY? 2 LIDQ] DIRD 0 DQBEWHNKRID/DOLQYHAR HOAQWH( [ \WID0 QAR HYD DIHU DZ KRD
RZ GHE\KEMGADY WDV WDAMG DVD SRRIR LOYHIF HWE VR -XCH KLVLQYHAR HOAKDG DI IUYDDHR P LAIRQOQGDFRVEDIVR P LARY Z KIFK FRP SUMHG

DG R 0 DQ6WHAY, QMY HYBRWRIR DVDUYDOHOG FRAMHSHRANYHD $VR - HHP BHU \KLVLQYHAR HQAKDG DI UYDDHR P LR DG DFRWEDLY
R PIIR) ZKFKFRPSIMG DG R 0 DQ6WHAY, QrHXF HYBRWNRIR DACIUYDOH DG FRIWMASHRARYHD

$ VARG I XWHIIQ1 RM$
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7 KHIRTRZ LQJ \BEGVAKP P DU HWHFRP SRAROR 0 DQGWHRNREOFRP ECHS/ 0 0 3UYDAM/ RDQOQG0 LGB0 DUNA/BRWRIR LOYHMY HOVDNRIIQG LUYDOHE WSH
R QYWY HADVDSHHIIHR WHVRECFRP EGHG/ 0 0 3UYDM/ ROQDQG0 LG3BI0 DINVERINRIR QMY HQV DVR - XCH DG HHP B MVIQ RP DIRQ

H FOGH/2 WHU3RIWRIR LQYHXR HOVDQGRH( [ WALD0 QYHMY HV® DOIHU Z KLFK DHAVAXWHS CERYH

&RW -XCH " HRHPEHU

) IR GEW

(AW

BHRGO-RGEW

( TXW Z DUIQN

2 \KHU

) D9 DOH -XCH " HHPEHU
) WNDHDG-EW

(T

6HRGORGEW

( TXW Z DUDON

2WHU

7 KHI RIBRZ LQJ \BEGV\XP P DU HWHFRP SRUMRQR 0 DLQEWHAARBCFRP ELGHS/ 0 0 3UYDM/ RDQDQG0 (G3BI0 DNSRWRIR LMY HOVE! JHRIWDSKIE BILRQR \WH
8 QMG 6\BMY DQG RAHUFRXQUH/ DAFRWDQG | DUYDOHDYDSHAQEIHR \WHVRBCFRP E.GHS/ 0 0 3UYDM/ RIQDQGO LGEBI0 DINABRMRIR QMM HOV DVR -XQH DG

" HHPEU MYLQRIP DIROH FOG/2 \WHUBRWRTR LQYHAR HWDQGWWH( [ \WID0 QMR HD DEIHJ 7 KHIHRIWDSKIE FRP SRMRQLYGHMP LGHGE, \WHEFDIROR \KH
FRSRUIDMKHDGDOWYR \KWHSRWRIR FRP S0

&RW - XQH ' HHPEHU

T W

0 l&ZHW

1 RWHDWWV

G6RXAKZ RV

6 RAKHDIV

&OD

2 \WHJ1 RQ 8 Q\MGE6\BIMY

) U9 DOH -XQH " HRHPEHU

© W

6RANZ BV

0 L&Z HW

1 RWHDIWV

6 RAKHDIV

&OOD

2 \WHJ1 RQ 8 Q\MGE6\BIMY
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0 DIQEWHAV/ 0 0 3UYDM/ RIQDQG0 LG3BI0 DNABRWRIR LQMHIF HOVDHIQARP SDQH/FRIBANY BXMGHVIQDYDUHV R LOBMMHY 7 KHI RTRZ LQJ) \BEGVAXP P 0] H

\KHFRP SRIMRQR 0 DQ6WHNNRBCHRP B(CHS/ 0 0 3UYDIM/ RIQDYG0 G3H0 DINAASRWRIR QYRR HQVE LMY DAFRNDG I DUYDDHDVR -XCH DG HRPBRU
\KLVLQ RP DANRQH FXGH/2 \WHUB RMNRIR LOQYHXR HQVOQG\WH( [ \WLODO QrHAR HWO DEIHY

&RW -XCH " AP EHU

0 CRACHY

,QMCHBR\EDH  6HYFH/
&RPPHADBHYIFH  6XSSTHY/
( GRMFDY TXSP HQW

" MMEXRLY

3UR HMREDOBHYEHY
ERUIANRY  ( QLHIQY

" LYHMI IHG&RQMP HUBHYEH/
,7 6HYIRH/

$ XR&RP SRHW

SRQNCHY 30ADILQY

+ HOON &DH3URNGHY  BHYLFHY/
7H\MBY $ SSIHD / X XY * RRO/
7RIAR

(QHI\ (TXASPHON 6HYIFH/

| HMKUH( TASP HQV 3URGEW
6R\EDH

&RP SAMY  3HISKHDY

&RP P XQEDIRY/( TSP HW
6SHADIV5 HEIO

0 HaD

) RRG3RGAEW

&KHP LFDY

YRRG  6\BBBVS5 HELAQ)

+ RMY 5 HAIXUIQN  / HVXUA
210* D/ &RQMP CEBY) XHY 2
$HRAAH ' HHOH

,QMCHV &DER 5 HEIO

+ HOON & DUH( TASP QN 6XSSTHY
" LYHMILHS) LQDGRDOBHYIRHY
YN@Q) 3IRGEW

2\KHU

, FOGV YOURXVIQEMMHY Z W HIFK LQGMN LQAYIGOD GW\KDD R WHRDOARP BQHG/ 0 0 3UYDM/ RDQDOQG0 1G3BI0 DNAABRINRIR LQYHWY HOVDNRK GDM
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) QU9 DOH -XCH ' HHP EHU

0 CRGQHY
&RPPHADCBHYIRY  6XSSIHY
" MUEXRY

" LYY LHG&RQMP HUBHYLFHY
( GRVWFDY TSP HOW
,QMOVER\EDH  6HYRY
3R HMRIDOBHYLEHY
ERMUANRY  ( QILHHIQ)
&RPSAMY  3HISKHDY
&RQNCHY  3CANDILQY

7 BHYIEH

$ XR&RP SRV

+ DWW &DH3URNGHY  6HYFHY
7RELFFR

(QHI\ (TSP HV 6HYIEHY
6SHADOV'5 HEO

6R\E DL

7HWBY $ SSIHD  / X XY * RROY
&RP P XQEDIRY/( TSP HOW

1 HAXUH( TSP HOV. 3URGEW
0 HiD

&KHP LFDY

) RRG3UIRGFW

210* D/ &RQMP [EBY) XHY
$HRAFH ' HHOH

YRRG  6\BBBVS5 HEOQ)
,QMIHV &DER 5HEO

* LYHYILHG) LQDGADCBHYIFHY

, FOGH YOURXVIGBMMHYZ W HFK LOGMY LQAYIGOM GWWDD R \MHVRECARP EIGHG/ 0 0 3UYDA/ RIQDJG0 LGEBI0 DR WRIR LQYHWR HOVDIFK GDM
$VR -XH OG HHPEU 0 DOEWHIKIGQR SRWRIR LMY HOMDVYZ DVJUDMMID R \KH, QrHAR HYBRWRIR DAVDIUYDDH
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8 QFRQRICDMS 6LI QU IFDQAB XEMGLDURY

(QIFREIDGFHZ WS XBY DG J R SHIXOWRQG ; 0 DQBWHINP XWEHMIP LCHZ KIFK R IWXQFRQRICDAS FRQURTBG SRNRIR FRP SOQHY U 0) DHFRQUGHIG
3\LJQULEDQAKEMGDUHY , QHYDODMY IWXFRQRIEDMS FROURTBG SRUNRIR FRP SOQHVIQOFFRIDGFHZ W5 HIXOMRD6 ;  \WHHDHE R\MMKD/AD QGNP XMW H\R
GHMP ICHU DQ R 0 DQEWHAV&RINRIQYHAR HOV D/GHIGHGIQ1 RS 2 2 LIDQ] DARQDQGYEMVR 3URHIBIRY  LFOGQ) WRHXGARQRICDMS SRUNRIR FRP SDOH/GHIGHEDY
&RQURAQMNT HWIQZ KIFK 0 DQEWHARVGRWRZ QIUDMMID R \WH YR VHRXUMA/GRUKDHWKWR P OQBIQIUDMAMID R WHERDG UHBUIAHBNRY DU
FROUGHHG I QU LEDQNKEMG DU \WHLQYHKR HOAMIIGE\WHLGFRP HMAN7 KHLOYHW HWRMAA/JHHIDDM P HDKXBGE GYIAQ) 0 DQBEWHANLOYHAR HONDWHE RQUROLQMNE HW
B\ WHYDDHR 0 DQBWHINARBOLQYHIY HV 7 KHIGFRP HWAAY JHCHIED P HDKUGE GYIGQ) WHIERWMYDOHR WHARP BGHG\KP R VRBOLQYHWY HONGFRP H GHASDD) H3J0Q
W DOGQHMQUHIT H3CBSHADIRY GHEUHDIRY 1URP \KHUHBYDQAR RQARIQYHR HONVRAKHSHIRGEHQ) \MAMGE! \WHCEVROMM YOOHR 0 DQBWHY FKOQ HLQ GHADXHN
XA |URP RSHDMRYYIRMEHMPHSHIRG 5XBY DG J R SHIXDMRQ6 ; BIXLHO DQAWHARIGFXGH  WESOUDMIXGWS! LDGADOWBAP HOVR DOXEFRQRICDMS
P DWW RZ GGKEMGDY  &ROURAQYHAR HOVIQZ KIFK O DQEWHARZ Q/IUDMMED R \WHYRIY VHRXUMAY (QDQOOQOOFBRVIYG KPP OU H31 LGDGRDOQ RP DIRQR
D&RURCLQMNT HONQD TXOW® USRIWUHAGHRRMHD Ll FHEQWUAKRD/R \WHLOYHIY HMWRULGFRP H\WAVDUHH FHHEHG DG WHXFRQRIEDMG SRWRIR FRP S TXOW LH/D/D
\LIQULFDQAKEMGDY

$VR -XH \KH( [ \MCDO QYHAR HYVD D) HUTXOM LHE D/DMIQUUIFDQAKEMADY XQE-UWHIGRRP HWAR 5X@ J R 5HIXOMRQ6 ;  7KH\XP P DU H3
ILCDQADOQ RIP DIRQ! RAWH( [ W0 QMM HY DIHUVIGFOGGIQ1RM 2 ( [\WLDO QM HYD DIHUSVR ' HHP B 0 DQEWHIKIGRMQIGILQHAR HIARDA
TXOM LH5DVDMI QU FDQAKEMADY  XQEHHWHAHLOMHIE HUWRULGRRP HMIV

127(' 2 (;7(51$/ ,19(670 (170 $1%$* (5

$VAVRWHGIXUHIQLRMS 2 2 LIDQ] DARQDQGYOMYR 3UAHRIMRY? 2 LIDQ] DARQDUGLRM& 2 ) DUIDOH-+ LHDUK 1RJ, HWFHOA? - 3 RUNRIR &RP SRUMRQ?
, QMY H/B RUNRIR & RP SRVMRQ WH( [ WLEDD QYHIE HY DI HUSURYLGHVLQYHIE HOWP DI HP HOWDOG RKHMAYIFHAR ( [ \WMCDOBDMAY 7 KH( [ \WLCD0 QYHXR HY0 DIHULY
CFFRXQMG| RUDYDSRWNRIR LY HUWR 0 DQEWHHMGFHWH( [ \WLGD0 QYHIF HYO DI HUFROGANVDTR IWIQYHAR HAP DO HP HOARAYANAY| R [ \MCDOB DY

7KH( [ \WLCD0 QMHW HYD DI HNVHLYHY DARHIQMXY HUWDGYMAUDOG OGP LQUDRRO 68, , GFRP HSXUXOQAMR DD, QHAR HYS GMRY OGS GP LOMDAYHE HYLRHY
$JUHP HOVQMIGIQRIQ2 PRREHU  EHEHHQWH( [ W0 QrHAY H)D DOVHUDQG0 6& , FRP H DVIP HYGHG DQG UABAMG RQ- DY WH$ GMRY $ JUHP HOV
8 QGHUWHS GYMRY $ JUHP HOWSURNR - DO \KH( [ WCD0 QRN H)N® DO HUHICHGD DOQCOEDHP DIHP HQWHHRQO 68, , GARP HIVDYHIIHVRBCDXHNV D
WERACDMSIGRHOMHIHHRQIGFRP HHDAOOR. R SUH LGRHQAYHI HHQHAQYHXR HOAFRP HOERYHD\SHALLLHGLOYHAY HOAMMOKXEBIDMDGD  LRHQMHI HHRQPXP XOyH
QG- H3FOBMID) DIQVIQH AKDQIHIRUSIRVIGQ) DBYNRY VHYIFHARO 6& , GARP H 2 QDG DAL DO XQEHMHS GIMRY $ JUHP HQMAH( [ WALDD QrHXR HYO DEYHJ
HUY/D  DQQCCEDHP DDIHP HOVHHRQO 6& , GFRP HIVDYHIIHVRECDWHIV LFOGQ) FDWK DQGFDWK HIXLYDBONV S CEGI TXOUM® LQDUWHIY Z 1\ DEAWRID0 XMUHFROIRMD
UBAIRYEDHE XSROFKDQIHARO 68 , GFRP HIVLQMWY HYERINRIR FRP SRIMRD  D\KER BDMGLCAHMHI HHRQLGFRP HHTXOOR R SUH LGRHQRYHI HHQHAQYHAR HONGFRP H

CERYHD\GHAL LHG LYY HQAMM DKXGBIUDM \XEVRARD FDRK XS | HDMUH DQGD LGRHORYHI HHRQPXP XOMYHQHAND HE FCBMIOI DL/ URP - DAY
$ VGHRUEHGP RIHIXED [Q1RM/ 2 5HIWMG3 DUV 7UDQDRANRYY \WH( [ WACDD QAR HOAD DCD) HUDBR VALYHY DARHLQMR HADGYVHUDQG OGP LQMADRUMRO 6 3UYDAM
/ ROQ) XQG, /3 *3UYDM/ RDQ) XQG,” DQGO0 6 3UYDM/ ROQ) XQG,, / 3 *3UYDM/ RIQ) XQG,,”  HIFK DSUYDMLQYHAR HQNXQGZ LK DDA\ \RFR LOYHWZ W0 QWAL

3UYDM/ RIQSRWNRIR LOYHWR HQN 7 KH( [ WLGDO QYR HV0 DRI HUHQMUHG LQR LOYHIY HOWP DIUHP HWIUHP HOVIQ' HAHPEHU  Z WN3UYDM/ ROD) XQG, DQGLQ6HEWP BHU

Z WK 3UYDM/ ROD) XQG,, SXUXOQWRZ KLAK WH( [ WWLEDO QYHY HD DD HUSURVIGHYLQYMNY HWIGYMRY DG P DRI HP HONHYLFAR HIFK I XQGLQH FKOQIHI RUDQDAHV
EDHG ! HHDQG FHWQLGHMYHI HAY 7 KH( [ WCDD QYRR HN) DOHUP D DOR DGYVHRKHUFTHN LFOGQY 1XQ5/D0GVHEDDMY P DOIHSDFFRXQIV SXWXOQAMRDGYMRY 05
VHIYLEH/DIBHP HQVZ WK \KFK FTHQWLQH KO HI RUDWHAEDVHG DQG LGRHQIYHI HAY
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7KH( [ \WLCD0 QMW HYD DD HUSURYLGHYDEP LQMADRYHVHYLEHY| RUFHMEIO( [ \M.CDCB O FOHOMKDMRWHH WONRAZ DLYHS DUH USROG DY DEP LQMRDAYHVHYLEHVI HAY
7 KHDGP | QVADRYHVHYLERY | HHYIHGHIED HBBAHIW] SHOHUHP EXUHP HWI RUDSRIMRQR \WHFRP SHODINRQ RYHKHIG DQG UHDMEH SHOAYI RUPHMBQSUR HUMRIDYGUA®
DMIEX\BEGIVR SHIRWP 1Q) D LOMDAYHVHYLFHVI RUFTHQN 7 KR! A/ DHUBFRI Q) HG DY REHUAYHXHLQWHSHIRGLQ Z KUFK WWHUHDOMG VHYLFHY DHUHDGHB G

0 DQBWHAGHMP LGHAKHI DIUYDOHR WH( [ \WID0 QrHAR HYD DDIHIXMQ) WH: - DMIDIYOOOMRQP HKRGXQEHMHP DNHAZSSURIFK. VFHIXURHUGVAXWRQLO 1 RM%
2 6XPPOU R 6LIQIFDQ/SFARXQIY 3RIAH/2  9DODWRQR WH, QMR HYBRURIR $Q FKOQIHIQIDUYDDHR \KHIQYHKR HQAQWKH( [ \WEDD QWY HYD DEIHIVUHRIQ] Hs
RO DOV &RORIEDAMG6\BAP HWR 2 SHIDWRQVIQ? 1 H/8 QU H5$ SSHADIRY? & RQMRIQYHWR HON'

7KH( [ W00 QMW HYD DI HUYDRIGRUHVY KR® RZ GHG\KEMADY R 0 6&& RZ GHS\MUIRKIK D7L] CEGI6XEMADY DX5LYDAVHIDEHGHMM IRAMF SXERH/ 7KH

([ WWD0 QIR HY® DI HUKDVHOMMGLQR DAS \KDUQ) DIUHHP HWZ [\ W7 CEBIGXEMADY RZ GHJ 6LCGRHWH( [ WLEDO QYWY HVD DRI HULY DAFRXQAG | RUDVD SRIWMRIR
LOHXY HOWR 0 DQBWHAIGGLY QRAFOGHE D/DFRQRICDAMG\VEMADY R 0 DQEWHAQIWARQRICDMS | LOGFOOWIAP HON DOGDV/DUAXOR \WHE \KDUQ) DIWHP HWZ LW W
70j CEGI6XEMANY RZ QHJ | R LCDGRDOHERNY SXUERA/ARH( [ WCDO QYRR HQND DO HUMWHDAGDVL IWAAS] HSDAFARSRIDMLGRRP H\E UDAY EDHE ROV CEGILGRRP HOQG DY
DUAXOR LWIRMWAY P D JHHDMIGRP VY H SHOHRUEHH MO DIQBWHINRZ QAKH( [ WWLIDO QYWY HD DRI HAMURXIK WHT ] CEGI6XEMADY \RDEBRZ 0 6&& \RFRQMXH\R
FRP SO Z MK\KH\RXUH R LGFRP H - UHTXULHP HOWFRQIEIGHSLOWKHS , & W SURMMRQVR \WH&RGH 7 KHWE CEGILGRRP H RUGAW R \KH( [ \WID0 QrHAR HYD DHUP D GLIHJIURP
IWERRNIGFRP H RUGRW GHVRWP SRUDY ERRN DGV WP 1Q) G HIHFHYDOG SHIP DCHVAL HIHGRHY $ VDUAKOW WHCERYHGARIEHS | LDGADOU-SRNY DOG\E DA HOAMKH

([ MDD QMY HYO DO HUSURMGHYIRUDQ. LGFRP HVY H SHOH RUBHH OGGOQ VB DWHIVRUADEL WA/ LQIWAHSDUDM I DGR DOWTM HW

0 DQEWHIWKDUA/HP SER HVZ I WH( [ \WLIDO0 QAHR HAD D) HUDQG DEBFDMY FRAV UHIDAG VR \KFK VKOG HP SB HAAR\KH( [ \MCD0 QYHAR HYD DO HHHIDD EDHG
RODFRP ECDIROR \WHGLHAMP H\SHOAGH LOMIXR HATRMNAY DG DWVHIVXQE-UP DI HP HOAVGHBHIEQ) ROWH@DMMR \WHH SHOH 7 KHVRBCFROMBXMROR WH( [ WD
, QMHIF HYD DIHARO DQBWHAN GHAYHR HOAMIFRP HFRQIMVR \WHFRP ELCDIRQR WHH SHOHYDERFDMGVRWH( [ \WLGD0 QYA HYO DO HUDQG\WHAYIGHIGLGRRP HHOHS

1URP \KH( [ \WLED0 QYWY D DIEIHU ) RAKHWUHHP RQMVHIGHG- XCH DG WHVRICFRQMEXMROWRO DOWHAVGHAQHAY HOMFRP HZ DY P IARQDG
P LARY WASHANYHD ) RAKHM] P RQMVHIGHG-XCH DG WHVRBCFRQUEXIROWRO DIQBWHRCHAQYHXR HONGRRP HZ D/ P LRQDNG P LARY
UASHARYHD
6XP P O} H3 LQDCADOQ RP DARQI URP \KH\FSDUDAM I QDGR DOWTMP HWVR \KH( [ \WLED0 QrHKR HMND DEIHUDVR - XCH DG HHP B DG RAKHWUH
DQGM] P ROMVHIG-G-XCH DG WDVIRBZV
$VR
- XCH $VR
' HHPEHU
LQWR\DQGV
$ FFRQNVUFHYIE®! DoAY FIHON
, QURILEBIDAHN
7RECDAHV

$ FFRXQNSD CEBIWRO 6&& DGIWN\KEMADUH/
" IMGHGSD CEGIWRO 6&& DOGIW\XEMADIH/
(AW

7REDITH QN DQGHTAW
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7KUHO RQMV( Q&G 6l 0 ROMV( QG5
-XGH -XCH

IQWRADGY
0 DQIHP HOVHHLGRRP H
, FHORMHIHY
$ P LOVDAYHVHYLEHVI HY/
7RECUAYHDHY
([ SHOH/DIRDMGI URP 0 6&& RIWNEMGDUH/
6 0MUH/ \KDUH EDHGFRP SHODMRQ DG RAMHUSHIRQHIFRW
2WHS $ HSHH
7RECDIRDAMH SHOHY/
2WHAFW  $ H SHOHY
7RICH SHOH/
U\ LGFRP H
70 H S-OH
1 HMFRPH

127( (2 ' (%
6XPPOY R 0 DQEWHAVGEWVR -XCH LVDVIRGBZ V
8P RWHE' HEW

2 XMEQAQ) , WKDQFH ( WP DAG) DU
YDDGRH &RWV 3UP IXPV 5 HRUGHG9 DOH 9DOH

LOWRX\VDQGY

7 KHXQP RMY H G-BAMMOAH FRUWWI RUWH & UHAVY CAHOWDHUH GRMGDY' H HIHG | LADOAQ) FRWRQWHE& RQRTCDMG YODIAHE KHAV Z KIGIWHGH HIHG G-RWAMMXDIRHFRW
UHDMG\R\KH- XO 1 RMV -XCH 1 RM 0 DFK 1 RM 6% & GEHQMWWDG' HHP B 1 Rl DUAH UH GRMS DY FRQAD ACH QWY RQWWH & RORIEDME YDA
6KHIV

( WP DG DUYDOH! RURANBGEQ) GEWAKRZ QDVIL 0 DQSWHAKDGIERSMGWHI DUYDOHRSWROXQEHE 68 BHHAVAXAWROR WHP HARG/XVHE\R KNP DMKHI DLUYDOH
R 0 DOGWHIWGEWO1RM% 2 6XPPDU R 6LIQUFDQ/S FFRXQIQ) 3RTAH/2 ) CLUSDOHR! ) LCDQRDO QAKP HONV
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6XPPDOY R 0 DQ6WHYVGBND/R ' HRHP B WVDV/IR®ZV
8P RINHG' HEW
2 XWEQEQ) , WKDQFH (WP DAG) DU
YDDQH &RIV 3UP IXPV 5 HFRUGHG9D0H 9DOH

LQWRA\DQGY

7 KHXQDP RWY H5G-EWAKOGFHFRIVI RAKHE BEVY CRONYDHUA GRAMGDY/ HHUHGI LDGAQ) FRIVRQWHSE RORIEDAMGYDDIFHEKHV Z KIGIWHGH HUHGG-EWMKOFHFRIV
UHIDAMG\RWH- XO 1RM/-XH  1RWODMK  1RM 6%& GEOMMWOEG HAPEU 1 RAVDHUH GRAGD/FRUD CCEONYROWHE RORIEDMG YODGFH
6KHIV

(WP DAMG 1 DUYDOHI RURAAIBECQ) GHEWAV\KRZ QDY 0 Q6 WHHKDG DERSWMG \WWH I LUYDOH RSWRQXQEH S 6&
R 0 DO6WHNGBENQ1 RM%

6XP P DU HELQMINY¥] SHOHI RAMH\WWUHDGM] P ROMVHIEG-XCH oG
7KUHHO ROMV( QaHG- XCH

WVDVIR®BZV

6HHAVAXWRQR WHP HKRG/ XVHG R HWIP DM WH 1 DUYDOH

2 6XPPDY R 6LIQIIFDQ$ FFRXQNY 3RTAH/2 ) DIUIDOHR ) LADAAD] QIWKP HQWV

6] 0 ROMV( Qa-G-XQH

IQWRADGY
&RERDM) CAON

639 ) CHOW

-XO 1 RMW

XH  1RW

0K  1RM

6% & GHEHQMUY

"HRPEU  1RWY

0D 1 RMW 2 2

7RIED QMIAKY [ SHOH

$ \XPPOY R 0 DQ6WHADHDIHIP RQMR \RBCERIRZ |QIVRAMBAQ) DGRYHDOY HIKWG DYHDIHH | HAYHIQMBWDMIGFOGQ) P RMY DARQR GHEVIAKDGH
FRAWV RUWLCDOMAXOFHAVFRXQNV DG SUHP LXP VOGG | HAYROXQAHE GLE-UFRP P W HOVOUHDY | RTRZ V

7KUHHO RQMV( QGHG- XCH 61 0 RQMV( QGHG- XQH

GRIDWIQP AR
. HIKWG DYHDIHERURZ 1QIVRAMBE Q)
© HIKWG DHIIHH | HFAWHLQMBAWNDDM
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&RBRDM) DAON

0 DQEWHIWP DQEQYDP XGM HIUBYRYIQ) FHEWIAOY WH? &RSRIDM) CAON W SURYLGHDEIWNRDODIMX AW R VXSSRWWLOYHIY HNQG RSHDMRDIRMMAY |, Q
$SUO 0 DOBWHNDMHGIQRDOP HIZP HOMRWHERSRDM) CAON\R [P RY REHAMQIV L GRUDHWHIQMANDMRWHOSSIFTERI62 ) 5 SOVDFHEAWS G

DOWWER HOR oV D SURM\DIV\ L) FHMIIQWIMG GRZ QFROGUMRQVRU E DMUMDV 1Q) FHIBQWAE GRZ QFRQBMRYY L1 IGFUHDHWHUAYROIQ
FRP P LW HOM\R HARY L [RUDHWHIFRERQ! HOMHSRIAQ) 0 DQEWHHAZ LW WHUI KR BDXHXAVGRUDH/LQFRP P 1MW HOVXQEHMWHI CAOW | URP Q7 DQGH LY
GLEHYROWHVIP H\WLP VOQG FRIEMRY/DAKHH LMY FRP P 1Y HOVR XS R DVRICR BE@RQDGG LY H \WIGWHUYROLQ) SHIRGDOG! LDOP DMWY DMKMRKIKS SUO

DG\RS SUO UASHARYHD

$VR -XH WH&RSRUDM) CAOW IGFOGHG L RICARP P W HQVR HARQIURP DAYHMIHGIWRGR — GREHY 1L DQCOFFRERQ! HIMMHZ W WHUIKAR
UBIXHWDQLGRHDHLQARP P LY HQVXQGHWHI CFLOW | URP GHZ. DQGH MY BIGHYROWH\LP HWWIP \/DQG FROBMRQYDARHH LM FRP P LW HWXS \R DVRICR HARQDYG
L DUAYROLQ) SHIRGWURIK$ SUO  DQGDI LGDOP DMUMY CDMLQ$ SUO

$VR -XH ERURZ LQIVXQEHAWHERSRIDM) CAON ERHIQMAWKEMAARO DOEWHAVHBRIRQ DG UAHML RQDP RQKY EDIVROWHILIMR HFK P RO DD
UDMHTXCORWHDSSTFCEG62 ) 5 SOV DFUHEWSHIGDAWT HUR oV RJ DMUMD 1) FHYBIQVMS GRZ QFRQAMRQYLQWHI XM 0 DQBWHINED VXQMHG
FRP P LW HQWVHHVR ROWHXQAUHE GEHARP P LW HQVXQEHAWH&RERIDM) CAQW 7 KH&RSRDM) CROW MVHXBGE DILMIHYRQWHDAHNVR 0 6&:& DQGIWAKEMADUH

H FOQQ) WHHTIXW RZ GHIKLS DOGDAHVR \WH) XQB/ WHE\WKRMUHG 6 XEVADUHYDQGWH( [ \WMD0 QYHMY HD DIIH , QFRQGHANRDZ W \WHE&RSRIDM) CALOW 0 6&.& KD/P DGH
PXVIRP DY U-SUAHQBIRQY DG Z DUDRMY DG LY UANXUHG\R ARP SO Z W YDURXY FRYHDION UHBRIN UATXLUAP HOVDQG RKHUPXWRP D WAL HOWI RUMP LOURUHEAWIAQNY

$VR -XH WHLQMAIDMI RUERURZ LQIVROWHER SRIDM) CAOW Z D/ 7 KHDHIDIHLQMAWDM I RUERURZ LQIVXQEHMHERERDM) CAHOWZDY DG
| ROH\KUHHP RQMVHGHG-XCH DG UASAMWHD DG DG IRAWHM] P RONVHIGHG-XCH DG UVASHRAYHD $ VR -XCH 0 0Q
SWHZ DVLQFRP SIDGRHZ 1\W DX LDGADCFRYHIDONVR \KH&RUSRIDM) CAON

639 ) CHON

0 DQBWHMMIRKIKO 68& ) XQAQ , // & 30 6&& ) XQAQ) DZKRD RZ GHE6WKRNMHEEXEMGNY WD/BUP DU KRBYG-ENQHIF HOV P DQMQ/DVSHADCEXSRH
YHUEBIBYROLQ FHAWIAMY \WH639 ) CROW DOG \RIHAHZ W WHERSRIDM) CAON \WH? &UHAVY CAONY R LCDFHIWLOYHAR HOADQGRSHDIRICTRAMMAY | Q$ SO

0 DOBWHNIMHGIQR DOLP HIEP HOAMRWHG39 ) CHOWR [P RY RKHAQIV L G-RH-DHWHIQMHWDMR WHISSIELEGI62 ) 5 SOVDQISSIFEGIP DUIQR D U
WHUHROIQ SHIRG 1URP E | RUWHI LYW HOUI RTBZ 1) WHHIGR \WHUAYRIQ) SHIRG 1URP DG F | ROWHVHFRQG\ HOUI RTBZ 1) \WHHIGR \KH
UBYROLQ SHIRG 1P 1L H \WMIGWHUYROQ) SHIRGIRP \MRIKGHBMP B \RWURKIK 6HBAP BHU UL H \MIGWHILDOP DM CDMIRP 6FBMP B \R
BHBAMPEHU  DQG LY GRUDHWHXQUGIHWR IR ROWHXQAHSIP RQMS R =P R \WHFRP P LW HOATP RXQIV

$VR -XH \WH639 ) CROWN [GFOGHS L \RBCFRP P LW HOVR P LARQIGRP DAYHMIHGIWRXS R M[ GLEHY LU DQCFFRER)IHDMHSIRMIAQ) 0 684

) XQAQ) Z W \RHULI KR BB DAVLQFRP P WY HOVXQEHAHI CAON \XEMAARWHVDIN CAMROR YDURXYFROGURYY [URP QHZ. DQGH MY GLEHYROWH\EP H\WP VOQG
FROAWRY/DARHH M) FRP P 1Y HIMVR XS \R D\RMECR P IRQOGG LUl DBYROIQ) SHIRGWRAIK6HBAPEH)  DOGDILQICP DMWY CDMIQBHBMP EH) $ OYDRY
XQEHMHE39 ) CRLOWN B-DULQM DD UDMHTYXCORWHCSSIFEGI62 ) 5 LQH | HAASOW DQCSSIFLEGIP DULQR GAUQ) WHUYRNQ SHIRGDXG DG GUQ WH
ILWXADOGVHARQG HOWWKHO WU UASHARYHD 0 6&.& ) XQAQ) SDVDFRP P W HOVHHR ROWHXQMGBEUFRP PIW HOVXS\R R \WHVREDBOGEHUARP P LW HQVOQG

ROWHXQOMHGGUE-UFRP P W HONVJUDAMMDD R \WHRIOBEHURRP P W HOV 7KH639 ) CRON VVHXUHGE. DFRIBMIDBIDROWHDIHVR 0 6&& ) XQAQ) DGIW
\WEMGDUH/ , QFRQUHANRDZ W\KHE39 ) CAAW 0 6&& ) XQEQ) KDVP DEHPXARP DN UHBIHIBINRGY DQGZ DUDQNAYDQG LY UHNXUHGR FRP SO Z IW YEURXVFRYHION USRI
UHNXLHP HWDQGRMHUPARP D NP HOWI ROMP [OURMHEWEADMY
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$VR -XH \KHLQMMNIDMI RUERURZ LQIVROWWHE39 ) DOV Z DV 7 KHDHIIHIQMMNDMI RUERURZ [QIVXQEHMWHG39 ) ROWZDY DG IRJ
WHWWUHHP RQIVHIGHG- XCH DG GASHAYHD DG~ DG |RUMHM P RQMVHIGHS-XCH DG UVASHRAYHD $ VR -XH 0 6&& ) XQAQ)
Z DVIQFRP SIDGFHZ W DT L(DCADOFRYHIONVR \WHB39 ) DA

0 6&& ) XQAQWVEDDRH\KHIVDVR -XCH OG HPBEU DHDVIRTZ V

YODQFHEKHNV
LQWR\DQGY

-XQH " HHPEHU
8 QXAWG

$66(76
, QYHW HQVDNTIUYDOH

1 RO &RMRAQMAR HOV FRIV ssc) D/R -XCH 05 HPEU
UAS-RAYHD

&DK DIGFDK HIXLYDBRWV
, QMIANNDQG G YIGHG WHRH YOE®I DOGRKHUDAHNV

" HHUWGILOGAQ) FRIW QAR CFRP X@AMGIP RWY DIRQR DG DVR -XH DG
" HHPEH UAS-RARYHD

7RECDAHNV
/.$%/,7,(6
639 ) CHOW
$ FFRXQNV/SD! CEGI DG RMHUCCELONAAR O LODMY 2
, QMANED CEGH
7REODICELONY
1(7$66(76
&RQUBXMGFLSAID
7REDXQEAMMEXAGHILQQIV
7REDHADXHN
7REDICELOWA/ DG GHADKHV
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0 6&8& ) XQAQVWEM HOVR RSHIDMRYY/| RAWHWUHHDOGM] P RQMVHXGHE- XCH DG  DOHDVIRBZV

6VMP HOVR 2 SHDARYY
LQWRADQGY
8 QDXAWS

7KUHO RQNV( QGG
-XCH

6l 0 RQMV( QG5
- XQH

,19(670 (17,1820 (
, QMM HOQGAYICHIGLGRRP H
1 RBE&RQNROL R | LADMLQYRXR HQV

7REOQ/MWT HOMFRP H
(;3(16(6
, QMUY
0 DIIHP HONVHHVRO 68&&
* HHIDCDQG 0GP LQ\RDAYH

7RICH SHOH/

1(7,19(670 (17,1&20 (
1(7815($/,=(' $335(&,$7,21 ' (35(&,$7,21
1 RB&RQNROL R | LADMLQYRXR HQV

7REDCHAXQUHDT) HSG-BUHADNRD

1(7,1&5($6( ,11(7$66(765(68/7,1* )520 23(5%$7,216
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-X® 1RMW
Q- 0 DOBWHNKHE P LAIRQLQDIJ B DMSUCASDOCP RXQM\R XQHXUHERM/GH- XD WH3 -XO 1R DADQIMMHSUFHR
EXEHIHD® Q2 AREHU 0 DQBWHNKKHGOQDEAMRID P LARQLODIJ B DMSUCASDILP RXQMR WH-XO 1 RM/DAIQIMKHSUFHR 7TKH-XO
1 RWIKGIO2 AREH)  KDYHLGHQIFDOMP VDY DQGOMHDSOVR DMQIGIVHIHYZ N WH-XO 1 RM/IKHGLOQ- DD 7KH-XO 1 RMWDHXQHXUG

REQ DARQY DG DN SOULSDXX Z WO DIQB\NHAY PXUHNDOG | XOUHXQHPXUHGLQE-EMEHNY 7KH-XO 1RM/P D EHUEHP H31QZ KRBIRUQSDVDAIY \WP HDVD DIQBWHINY
RORQ\KEMAAR FHMEQP DNHZ KRBISIRYIMRYY 7 KH-XO 1 RMWEDUQMMMNDADUDMR SHU\ HUSD CEGIVP LOQAOO RY-0QAY  OB-X® R HIFK\ HU

$VR -XH 0 DQEWHAZ DVIQFRP SIDGFHZ [\ DOFRYHIDQN DQG RKMHUUTXLP HOVR \WH-X® 1RW
“XQH  1RMWY
LQ-XCH 0 DQBWHAMKHE P LAIRQLQDIJ B DMSUCASDOCP RXQMR XQHXUGRM/GH-XH WH3-XH ~ 1RM/ DAIQLMKHSUFHR
EXEVTXHOO IQBHBAPEH) 0 DQBWHAMKXHGDQDEAWRID P LARQLQODIJWIDMSUCASDIOIP RQMR WH-XH 1 RAWVDADSXEIF RIHIQ) SUFHR
UAXANY LQD\ [HT R P DMIW R RQVKAK LADQFH 7KH PLORQR RANBAQ) -XH 1 RMWEHDUIQMWXDN  SHA HOUZ LK D\ HTS VR P DMUIWR
7KH-XH 1 RWIK-GIQBHBAPEH)  KDYHIG-QINDOMP VDV DOGDHDSOWR DMQIGIVHIR/Z M WH-XCH 1 RAVIMKHGLO- XCH 7KH-XH 1 RM/ODM
XQUHPXUHG REQ DR/ DG UDQN SDULSDAX Z W 0. CLQEWHAV PXHADQG  XUMUHXQHXBGIQE-BAMIHN 7KH-XGH 1 RM/P D BHUHHP H3LQZ KRBIRUQSDOYDAIQ WP HD/D 0Q
BWHHAV RSWRQ\KEMAAR FHIBOP DNH Z KRBISIRYMRYY 7KH-XH 1 RAWE-DULQMANDADUDMR SH\ HOUSD CEGIVHP (00O RY-XH 06" HAPBHU R HIFK\ HU
$VR -XH 0 DQEWHAZ DVIQFRP SIDFHZ W DOFRYHIDQVDQGRIM-UBTIXLP HOVR \WH-XGH 1 RW/
0DK  1RW
,Q-D@Y 0 DQBWHNMKHE P LARQLQDIJ B DMSUCASDOCP RXQM\R XQHXUHEQRMVGHO DUK WH 0 DK 1RM DAIQIWKHSUFHR
7KHO DK 1 RWWDHXQHRXUHE REQI DARQYDQG UGN SOULSDIK Z WO QBN FXUHIADG | XAMHXQHXUHGLOG-EMEHY 7KHO DK 1 RMW/P D BHBEHP HG
1QZ KROIRUIQSOVDAI) WP HD/D CIQEWHHAVRSIWRO\KEMANR FHIBOQP DNHZ KRBISIRYMRYY 7KHO DK 1 RWEHDULQMMWDADDMR SH\ HIUSD CEGIVHP (D00
RQO DUK DQG6HBWP EHU R HIFK\ HU
$VR -XH 0 DQEWHAZ DVIQFRP SIDFHZ \W DOFRYHIQVOQGRM-UBTXLP HOVR WHO DK 1 RMW/
6%& ' HEHQMUAY

8 QGHUH LY 6% & WIXDMRY 696 DESURYHE6% &V XQE-UFRP P RQFRQURCKDYHWHICELOW R IMKHGHEHOMUVIXOIOM-GE. \WHEYS XS\RDUIXDRY P 1P XP

P RQM P LEIRD 8 QGHUH 1Y 696 CESURYHGFRP P LW HON 0 DQBWHMKURKIK WH) XQB/ KOG P LARQR RAMBOAQ) 6% & G-EHIMMD/R ERK-XCH

DG HHPBEU 6% & GHEHQMUA/SURYLGHI RUQMIANYR EHSOGVHP (D00 Z W SUCASOOGHDAKHISSIFED! |\ HIUP DMUMY GDMR HIFK G-EHQMMH 7 KHSUGASID

P RXQMR \KHG-EHOMUALY QRABTTXLHG\R EHSOIGEH RIMP DXMUNW BXWP D EHSUH SDGDAI) WP HZ W QR SUSD P HYGHIDOV 7 KHZ HIKWMS DYH.D H OO QMAWDMRQWH
6%8& GEHQMIVZD/  D/R ERK-XCH O HPEU 7 KHI LWABUCFLSOCP DMUW GHXQEHMWHH M) 6%& GEHOMIVIVIO — DOGWHZ HIKWG DHIDIH
WP 0QQ GADIRQDVR -XH ZD/  \HDY , QIFFRUEIGFHZ \K6% & WHIXTMRYY \WH) XQB/DIHSUHFOGHE URP LGRXUIKY DEAMRIDOGR) 6% & G-EWE WRVWKHSURU
CBSURYDCR WHBY6 0 DQBWHIN SHAMRP DQBIO6% & G-EHOMIYXQEHMHGE% & SIRIUP LOWHI XXM \KEWMRAMR SHIRGF U0 P VOGS ERURZ LIV LODOLP RXQIXS \RWH
BIXDRY PP XP [P RQNRIDILIDMG6% & IXQB/
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$VR -XH \WH6% & G-EHQMUVFROIMAGR L P LARQSOUYDDHR 6% & GHEHQMUWAY/IMXHGE! 0 60 ) Z \W DUFREGHSYDOHR P LARQCHNR
XIP RWHCGEMMOFHARWR  PLARY OGG 1L P LARQSOUYDDHR 6% & GHEHQMUWY/IMKHGE 0 6& ,,, Z MW DUWFREHSYDOHR P IRQGHAR XQP RWHS
GEMOFHARIWR  PILARY
"HRHPEHJ  1RMW/

QO HHPEU 0 DOBWHAMKHS P L@RQILQDIJ W DMSUGASICIP RXQMR BHIN/S XQHPUGRMWGOH HHP B WH HHPEHU  GHIHY
$ 1RW DASU,Q) HEUDY 0 DOSWHAMKHGIDOEAMRID P IARQIQDIIWIDMSUCASITIP RQR SHIHVYXQHXUHGRMWGH' HHP BHJ WH
¥ HHPED  6HINVOLRM O WHKMUZMWH HHPED  6HINVG 1RM/ WH HHPEHU  1RMW DIU7KH HHPEHU 1 RMVOHXQHUHSREQDIRY/DYG

DN SOUSDXK Z MO DQEWWHAY PXUHNIQG | XMHXQHXUGIQE-BMIHN 7KH' HHPEH) 1 RM/P D BHUEHP H3LQZ KROIRUQSDWVDAIQ WP HIVD DIQEWHINRSWRQDASIU
SOV IFRXHGLOMINWR WHSUHED P HOAEDM \KEMAAR FHMIOP DNHZ KRBISIRYMRYY 7KH' HHPEHU  6HINVS 1 RMWOGWH HAPEHU  6HIHV/%1 RMVE-DUQMANDAD
DMR DG SHUA HOU UASHRWHD SO CEGIVHP IDQQMM RQ-XH  OG' HAHPEHU R HIFK\ HIU, QDBAMRQ 0 DQBWHAVREQIDMGVR R HARWED WH' HAH-P BHU

1 R/ D/BDUSON CARKHG DG XCEOG QMMM FHMBQRDIHIQFRQNRCHHIVRIPU7KH' HHPEHU 1 RWZ LOBHDULQMADADQLGRBDHG DM URP WHCDMKDAL \KH
"HHPEHU 1 RM/UFHYHDEHBZ LOMWMY HQMWCHWDAY B\ DUDAY DJHA U \WHHIVRHROXRUDNY DIHAH/SIRIGQ) IDMIVR WH HHPEU 1 RAW ROXR\MUB/R
WHUDAY) DIHZAHYL WHHCUHWUHUDGY DIHAHYZ KR DHUDAY WHCRMY D3 %HBZ | QAT HY WDEH( YHOV RU L WHUMRR \WH&RP SO IV FRORIEDME VHRXUHG L QBB MIHN
RAHADQLOG-EWEHIR \KH) XQB/RUID 6\WKFWUHG6XEMADIH/ \R\WHYDDHR IWFRQRIEDM\RICDAHVIVIUDMAMDD W D36HXUG' HEVBDIR( YHOV \RDQG
XQUDKHEDMRQZ KIEK \KHYHBZ , QAW HQAY UDGH( YHQNDQG\WWHE UG HEVE DR ( YHOAHR BRQIHUFRQMNQ) 7KHIRHOQ) DIUHP HOVROWH' HPEHU  1RMY
FRQELQYFXVRP DY WP VDG ARQAMRDY | RVHIRUXQHRXUHG QR IMKHGLQ D SUYDMSOFHP HOADYZ HIDYPXAMEP DY HYHOVR GH DX WK PXAXEP DY FXUHA DG GRIFHSHIRGY

$VR -XH 0 DQEWHAZ DVIQFRP SIDFHZ \W DOFRYHIQVOQGRM-UUBTXWLP HOVR WH' HHPBHU 1RMW/
0D 1 RW
,Q0 D 0 DQEWHAFEDGWH P LAIRQSUGASITP RXQAR \WHIWKHS DG RAMBEQ) XQHXUBGCRAY \WH20 D 1RM  DAP DMUW DASDUYDOH

SOVWKHCFRUKHG DG XCEOIGLQMIAN
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127()2 ),1$1&,$/ +,* +/ ,* +76
7KHIRWBZ 1Y LVDVWKHGIR | ((DGADCKUIKQIKWR 0 DQBWHIWRMWHM] P ROMVHIGG-XCH oG

3HJ6KDH' D

6l 0 RQMV( QGHG- XQH

1$9 D/R WHEHILQQQ R WHSHIRG

1 HAQMWT HONCGFRP H

1 HAXD0 HEJOQ GRW

1 HAXQUADT) HEC5SUHADRD

\GFRP HWI] SIRYMRQRQGHAST] HGID.QDNG GAXQUHD] HCESUHDIRY
1 HMGFUDHIQQDAHV XA |URP RSHIDIRY/

" IMGHIB/SOG URP GHARYHAR HNCGFRP H

" IMGHB/SIG

,P STAWR \WHQHWKDQIHLQP ROKD QYIGHIB/G-FOHGE SURMRWHHIGR \WHSHIRG DG SGLOWHEVHNXHBHIRG
$ FROAYHH I HAAR WRENIR | HIQIV WKIQ) \KDWEERYHL $9 SHMDMH
$ FRUAYHHIHAR * 5,3 IWKOGRH IWKQ) WKDWY/IERYH1 $9 SHAKDUH
2 \WHU

1$9 D/R WHHIGR WHSHIRG

0 DNHAYDOHDVR WHHIGR \WHSHIRG

SKOVRANMBOAQ) DVR \WHHIGR WHSHIRG

YDOHERQZ HIKWG DYHIIHQP BHUR ARP P RQ\WKDUWRAWMBDEQ) | RANHSHIRG

1 HABDT H5J0.0Q/RUGRKHY QHAXQUHIT H5D5SUHADMRQRUIG-SUHADNRQ DG UHIAMGLGRRP HVE - SURYMRQRUEHH IWADR! OFMOMVLIQULFDO® | URP SHIRG\R SHIRG

0 6&& W\ CEBILCARP HI RUHDAK SHIRGLY BQHXP DIMOJGZ LAOCRAEHI LD GAMP LCHEXQMD 6&& | LBVIWAL UHXQI RUHIRK\ HIU$ VDURXOWKHRKDIIAMUR 0 6&& WV
AYIGHYEYDIGAMMEXWRYY I RUHRK SHIRGLY DOR DRQHANP DM 7 KHIH RH WHI LADOAKDIIRMUR 0 6&&IVAYIGHGYDIGAMNEMRYVP D BEHGL T HIHAKDQWLY WP DM

, FOGVWHLP SRR \KHGL HIMYNKDHIP RXQNVDY/DUAXOR FOBXDM FHYEQ SHKDUHEWEDHE ROWHZ HJIKWMG DYH.DIHEDUE KDWY RAMEEQ) GAUQ) WHSHIRGDG

FHYEQ SHAMKDUHEDIBEDHE RQWH\KDLA/ RAMBRAQ) DVR DSHIRGHIGRADQLANRQ CDAM
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6] 0 ROMV( QG-G-XQH

GRIMWVIQWR\DQGY
1$9 D/R WHHIGR WHSHIRG
$YHIIH1 $9
$ YHDJHRAMBAQ) GEW

5 DARVRDYHDIH1 $9

5DIRR \RIECH SHOAY LFOQQ) LGFRP H\ H SHOH \RDYHIIHL $9
5DIRR RSHDMY H SHOHAMRDHIIH1 $9

5DIRR RSHDMY H SHOAY H FOQQ QMY SHOH VRDHIDIH1 $9
5DIRR GHAQYHXR HOAGFRP HVR DYHIIH1 $9
3RWRIRVACRYHADIR

7RECQYHAT HQVHM G

7REDHMQEDHGROFKDQHIOL $9

7RECH SHOH/DHWHP R RSHDMY H SHMH/DOGODE H SHOHY 7 KHVREDE  SURYMRQRUEHH IWFOGH/ARHIFFUCOR GHABH HIGE] SURYIMRQRUEHH IWHDWY) \R
ERRN YHYXAY GlLHHRVROLGFRP HDWHH7 I CEGI6XEMADUHAKDA LGFOGHE LOGHAQYHXR HONGFRP H \KHQHAXQUDT] HG C5SUHADIR) RUGHBHADIRQROSRMRIR
LI HOVKHITS Q7] CEGI6XEMADUHY DG GXHR \WH KDY HIQWHEWFDLY | RZ DB/ Z KLIFK DUHGRQ FDK LOQMHDGP D YO MJQULFDQ® |URP SHIRG\RSHIRG 0 0Q
BWHAY BTXUHG\R LFOGHQHAGH HIBGY SIRIMRQRUEHH WO FDBXDY IWVRECH SHOHY/HYHOWRIK WHHGQHAGH UGS HYDHGRAPWHM® SD CEGIRUFHYCEG!

1 RO HG
8 QBWRKHZ VHQRAG RSHIDIY H SHOH/LGFOCHIQMMMWARP SHODIRY JHIHDCDOG 0GP LQMRDAYHDOG\KOUH EDHGFRP SHODIRQH SHOHY AR H SHOHYDERFDMG R WH
( [ WACDD QYHIY HYO DI HJUR P LARQDG P LQIRQI RUWHM] P RQMVHIG-G- XCH DG UASHRRYHD

7RBCLQMHNR HQAHM QLY EDHG ROWHSXUAKDHR RN DARHFPXUHNP DUNAABUFHROWWHI LYW DG D\VOB DAKH PP DNABUFHRQWHOWED, R HIFK SHIRGUSRWGRY
\KH\BEI DQG DAKP H/UHOYHAR HOAR GYLIGHIBYDASURH/RBBIGHEE, 0 DQEWHHAVGYIGHIG UHQMHWY HVSDQGUQ) WHSHIRG 7 KHBMOGRVGRAH GRAIQ. \DBY GUG\WDN
PD EHSOGE DOLQMIRU

7RECHMQEDHZRQFKOIHIQL $9 Z DVFOBXDRMEXMQ) WHP R HAQ) 1$9 SOVAYIGHIB/MR WRANRTHY DG RMHUIGRQ RSHDIMY AKOQH/GAUQ) WHSHIRG AYIGHEE
WHEHILQQQ) 1$9 1 RYRSHIDIY FKDQIHVIGFOGHDY) WP VAKDADH HAVL $9 RIHARCQWHCHAGFUDHLO GHADKHVUAXAILY |URP RSHDIRYY \KFK DAKHHIHAVR RAN
RIHIQIV KD/ DMKHGXEEHMH' 5,3 DOGHDXUW LGFHMYH STV DG RKHUP VFHIDIGHRXVIMP V
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127(*2 ',9, (1'6"',675,%87,216$1" 7$; $% ( ,1&20 (
0 DQEWHNXUHM® SD VIHIXTUP RQKO G YIGHIG/MR IWWRANKRIEHY DQG SHIRGFDD S VAXSSEP HABOGYIGHIBAR IWWRANKREHY ) XMHAYIGHIY U D Z I@EH
GHMPIGGE IWIRDGR ' IWHRRYRQDTXOW® EDAY
6XP P DU} H3QYIGHIGLA RIP DMRQI ROKHWUHDQGM] P RONVHIGHG- XCH DG WDVIRTZV
7KUHO ROMV( QaHG- XCH 6L 0 ROMV( QGHG- XCH

LQWR\DQGY H AHBVBHNKDLHLP RXQN
5 HIXOUP ROKO AYIGHIE/SHMKDH
6XSSBP HQEDHXDWM® GVAHIB/SHMDOH
7REDAVIGHYB/SHMDH

7RECHIXOUP ROKO GYIGHIB/SIG
7REDKSSBP HYEOXDWM® AYIGHIB/SOG
7RECAVIGHB/SOG

0 6&& KD/HPRMS\R EHWHDAMGIRUS 6 |HHDOGRRP H\E] SXUSRH/DVD5,& 0 6&& W\ CEBILGFRP HIGFOXGH/WH\E CEGILGFRP HIHHDAGE 0 6&& DQGAHMIQR W
WEMGDUH/ LFOGQ) WH) XQG/ DG 6WKRMHG6XEMGIUHY Z KIFK DUAWHDAG DV MBI DG HMMEYI R SXERH/ $VD5,& 0 6&& JHHIDM Z LRGN FRESRDMGYHS 6

[ HEHDOGRRP HVY VRO GHARECIY W CEGILGRRP HRUFDSMIDIDIQAKDVD 688 GMUEXMAR IWWRFNKRTHY 0 688 P XWAHHID GUMEXMDABDY R LW LM HQW
FRP SO W CEGILGFRP H - Z KIFK LVIHHIDD IWCHAR DY \§f CEGILGFRP HOGE WD HSQHAKRWIMP FOSMIDIDQVIQH FHWR WD0 HSQHARY) WP FOBMIOBRAHY DG R W
i H HP SWGFRP HVRP DIQEIQIWS , & NIV SDW\KURKIK\EF WD HOWRUDP RQVGMMEXAG $ VSOWR P OQEQQ) 5, & WY XQEMMEXMG\S CEGIGRP H \KBWRAMRD
ROGBAMEDIS 6 [HHDOH VA SHYSQQ) WRDJILYHDI VDO, HIUP D EHGMMEXMEXS \R\EZ HYHP ROMAKEHNXHAMRWHHIGR \WDVMADO, HU SURVLGHG\KRK GYLGHIG/OH
GFOVGRORUSURMR\WWHOMR L 110Q) R WHS 6 |HIHDOGRP VY] WHMQ! RAKHDSSTFCEG VDO, HIURU LU \KHILWMOK A R \WHQQK P ROK | RTBZ 1Q) WHFRHR \WH\ HU
1QZ KUFK \KFK \Bf CEBHLGARP HZ DVIHHDMS

7KHGHAMP LDIRQR \WH\E] DASEXAY/IRUO DQEWHAN QUIEXRVLYP DEHOOW  EDHGXSROIWAE CEGILGFRP HI RAWHI X@, HOUDGG GWBMRYY SOG I RAKHIX@, HU
7 KHH RUH DGHMP LCDIRQP DGHRODQLOMIP EDIVP D GRABHUBUAHQBYHR \WHORMDOL DMIEXA/R GMEXIRY/| RUDIX@ HIU2 @Y GYIGHIGAWIBRYI WP D5,& (R
QRO IRMH  POIPXP I DM SOVD 0 HIFDUH\KN Lt ROGYIGHIGLERRP HIURP GRP HUIF FRISR DRV GG DXON LHG | RULIQFRSRDIRYY H AFBAR
\RHH WOAKDARHS , & UFHYHGWHIGRRP HIQWHIRP R TXOI\ LQJ AYIGHIR/1URP GRP HAME FRSRUDARQY DG TXOM LHG | RULIQFRUISRIDIRYY 7 KHVE DMEXM/| RUGMUEXWNRYYZ LOD
JHHID (FOGHERN RAQY |GFRP HDQG X0 HEAYLGHIG/ BXWP D DR LFOGHHWWHRGHRUERK R FOBARD) VDG MM OR FOBAD
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| MAMSEHBZ LVDUHFRIAIDIROR 31 HAGRHDHIQGHADXIHNUAXANY |URP RSHIMRY \R\] CEGILGARP HDQG\R REDAMMEXNRQY G-FOUHGWR FRP P RQWRANKRTHY| ROWH
M P RQKVHEGG-XQH DG
61 0 ROMV( QGHG- XCH

HXP DMG LOWRADQGY
1 FACRBDHIQGADIHVUAKXANY |URP RSHIDIRY/
YRRNY QLI HHIFHIURP KD EDFHG ARP SHODIRQH SHH
1 HAXQUDT) HEDBSUWHADARD
,FRP HW] SIRVIMRQ
U\ ERRVLGFRP HQRAFRQRIEDMGI RG] SXUBRWH/
YRRNLGARP HDQGWY LGFRP HG T HIHIAHY LFOQQ) GEWRIWILCDIRD WKRMUCY |HY/ GYLGHIBY U H3J DOV DG KO HYLQHIP DAY
( WP DAG\Y, CEGILGRRP H
70} CEGILGRP HHOWHGLQSURU HOUDQG FDUIHG | RZ D61 RUGMMEXNRQLOPXUHA HIU
70} CEGILGFRP HHLHG SURR SHIRG HG DG FDUIHG | RZ DG RUGMMEXNR)(H VBHIRG
" IYIGHIGSD CEGIDVR SHIRGHIG DG SOGIQWHI RTIZ LQY SHIRG
7REDAMUEXNRYY CFRXHG RUSTIG\R FRP P RQVIRANKRTHY

0 6&&W\N CEGIGARP HI RUHIFK SHURG LY QHAWP DMDQGZ LOCRAEHI LGDED GHMP LGHEXQMD 688 |LOVIWME UM DI R\ HU 7 KHH RUH \WHI LQDOS] CEGILGFRP H DOGWH
Y CEGILGRRP HHOWHGLQHIFK SHURG DQG FDUIHG | RZ D6 | RUGMBEXNRQLOWHI RBZ Q) SHIRG P D EHEL HHMAKDOWMY HAWP DM

7 KH7C] CEGI6XEMGDUHY/SUP DO KRTSAHMBQHNW QMY HOVIRU0 DIQB\WHHAT KH7C] CEGIEXEMGDUH/SHP VO DQEWHMR KRTSHDW LOMHIT HWVIQSRUNRIR
FRP SDQHVZ KIFK DUH3 SDWWURKIK. HOMNYI R SXUBRVHY DGR FROMXHWR FRP SO Z MWHA\RXUFH R LGFRP H - BN HOVFRQEIGHGLQWHS , & W SIRYMRQVR \KH&RGH
7 KH7L] CEGI6 XEMGDUH/DHARQRICDAMGZ W0 68& IRUS 6 * $$ 3 | LCDOADOHBRINY SXSRWHY/ DOGWHSRWRIR LQYHAR HOVKHTSE, \KH7L CEGISXEMADUH/ DHIGFOGHEIQ
0 DQBWHHAYFRQRICDMS | LOGH.COWIMAP HON DY SRUNRIR LQHXR HOWVDQG UHFRLGHG DVDIUYDOH 7 KH7 0 CEGI6XEMADUHY DHQRVRQRIEDMSZ W0 6&& | RUGHRP VB SXERHY
DGP D JHHDMIGRP H\Y H SHOH RUBHHIWDG\E DAHVDGACE MY D/DUAXKOR WHURZ GHIKIS R FHMBQSRINRIR LR HON 7 KHVE CEGILGRRP H RUGAW R \KH
70} CEGI6XEMADUH/P D QLIHJIURP WHUERRNIGFRP H RUGRW GHVR WP SRUDY ERRN DGV \WP LQ) Gl | HIHGRHY/DOG SHIP DOHQAAL I HIHGRHY 7 KH7 I} DEG16 XEMGDUHY DUHHIRK W HG
DAFRSRIDMLGARP H\Y UDAYEDHEROWHULAM CEGILGFRP H 7 KHIGRRP VY H SHOH RUBHH WAL 0Q DOG\WHUHIDAG\E DAFHVDQGACEQIY R \WH7 L] CEGI6XEMADUH/DH
UHGRNGLQO QB ARQRICDMS | LDGADOWNAP HON
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7KHLGRRP HV SIRYIMRQIRUD DIQBWHNYIHHD® FRP SRHGR L GHHWHG\E H SHOH Z KIFK LY'SUP DUO \WHUAXOWR WHGHAZRLW WD \RWHSRWRIR
LQHXR HQVKHIBLQWH7 0] CEGI6XEMADUHY [FOGQ) FOQHVIQEWDLY | RZ DB/ FKOQIHVIQGHAXQUDT) H5DSSUHRDIRORUG-SUHADIRQ DGRMHMP SR ERRNE GLTHIHRY
DOG L PAUBMOAE] H SHOH Z KIFK LVSUP DU® WHUAKOR PXUHY/S 6 |HEHIOGARP HOQGWIAMY H/UHIG) VR GHABXUH® \Bf CEGICRRYY UHDAG) \R\WHSRNRIR LYY HW
KHIBLOWH7 L] CEGI6XEMADIYOGEH FVAVE H/RQ0 DOB\WHRHAP DAGXQEMMEXMG CEGILRRP H 7 KHLGFRP H\E H SHOH RUBHIH IMDQG\KHUHIDAGY DAHN DG AR QMY
JHHDMEE, WH7L] CEGI6XEMADUHY |1 0Q DHUH GRMGLO0 DOEWHN&RQRICDMS6\BMP HOVR 2 SHIDIRDY 0 DIQBWHIN GHAQMIR HOAGFRP HUHDAMGWY, HvZ HHARP SUMAG
R \WHIRWBZ 1Q) | RAMHWUHOGGM] P ROMVHIEHE-XCH DG

7KUHO ROMV( QGHG- XCH 6l 0 RQMV( QGHG- XQH

IQWRADQG/
1 HNQYHWR HONCFRP HWT BV
SXUHOMY H SHOH BHHIW
) HGHIDD )
6\BMDQGRKHJ
([AH
7RI H SHOH

* HHUHG\Y H SHOH
) HHID

6\BMDGRKH

7RBOCH HIFG\Y H SHOH

7 REOCHAQYHWY HOAMCFRP H\f SIRYIMIRQ

, QYR HOAYDODWRD UHDMG VL HY/

EXUHM H SHOH

) HGHIDD 2 2
7RI H SHOH 2 2

" HHUHG\Y H SHOH BHHIW
) HBHIDD

6\BMDQGRKHJ

7RECCHHWG\Y H SHOH BHHIW

7RECQYHXY HOAYDOONRQUADNMGLARP H\F SIRYIMRQ BEHH W

7RECGRP HW[ SLRMMRD

7KHQHABH HIBG\E, CCHAOW DVR -XCH D' HHPEHU ZDV  PLAORQOG P LARQ WASHRANYHD Z W \RHFKDQIHSUP DUO IHDMR ADQIHVIQ
QHXQUDI] H5 CSSUHADIRQ RUGHBUHALDIRY FKOQIHYLQ@RWFOUN | RZ DB3/DOGRKHMP SR ERRNAY GLHHFH/UHDICY R SRWWRIR LOYHAR HVKHGE, \WH 7L} CEGI6XEMADUH/
$VR -XH IRUS 6 |HEHDOGARP HVY SXUSRVAY \WH7 [} CEGI6XEMGADUH/KDG DGHARSHIMY QWAL |RZ DGIURP SURA HIY/Z KIFK [VQRAKEMAMR H SILIMRQDOGZ LA
FOLY | RZ DUGLQEH LMD XQADAM HG $ GAMRDI \KH 70 CEGISXEMGDUH/KDYHLQMIWW SHOHTP MIMRQFDUY | RZ DUB/Z KLFK KDYHOQLQEH LMD |RZ DG SHIRG
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0 DOBEWHP DQEQ/DSRIEP Z W FHYQVHTIR) DIHOMMRXIK Z KIFK IWDD\HDKOVR IWARP P ROQWRRNE P HIQVR DAKH P DUNHAR T HIQIVIURP WP HVRWP H \KH
3$70 3URILP ' XUQ) WHM| P RQMVHIGHG-XCH 0 DOBWHNRD \KOU/R IWFRP P RQWRFN DADZ HIKWWG DYHIVHSUWFHR SHMDHOGG UM
PIARQR JURWSIRAHDB/XQ@EHMHS70 3URIUP 1 HABRFHHB/Z HH P LARQDIWUFRP P DMRQARWHVHII DIHQNRQWKDWARGOGGR | HIQ) FRAV $ VR -XCH
\DDVWEQCANRDY B BUHHIN KUY KOG GRAVHINBIS DG WXV Z HIHQRAMHS DG QRAFOGHG LO VKDWY IWKHE DG RAMBOAQ) ROWHI DFHR \WH& RQRICDAMGYODFHE KHHN
BXNDHLGFOGHE D/RAMBAQ) ROWHERQRIEDMG6\BAP HYWR &KOJHVIQL HAS WHN LQWHZ HJI KW DYH DI HVKDUA/RAMBEQ) LOWHERQRIEDAMG6\BA HOVR 2 SHDNRY/DG

IQWHVKDLAY XVHG\R FOBX@WWKH $9 SHAKDH , Q0 DK 0 DQEWHNQMIGLQR G AMUBMRQDIUHP HOMR\HIXS R KDAURAOK WHS 70 3URIUP $V
R -XH KD/ WP OGHG DYDLOE®H RADBIXQGHMHS 70 3URIUP

" XUQ) WH\ HOUHGHS' HHP EHU 0 DQEWHART \KDW/R LWFRP P RQWRAN DADZ HIKWG DYHIIHSUFHR SHMKDUHDQGUIMVG P LORQ
R JIRWSURFHHB/XQEHMWHS 70 3URIUP 1 HABUIRFHHBYZ HIH P LORQD\MUFRP P WRQARWKHVHIG) DI HQNVRO\KIAARTDQG R HIQ) FRIW

127(,2 ',9," (1' 5(,19(670(173/%$1

7 KHAYIGHIG HQYHAR HOVHDMMHR 0 DQE\WHINVGYLGHIG UHOYHAR HOADQG GUHRWKRAN SXUKDHSDID WH3' 5,37 SURVIGHYI RARHUHQMXY HOWR AYIGHIB/RQEFKIDR
LWWRANKREHY XQBAW DWRANKREHUKDY HPRMG\R UHFHYHAYIGHIB/IQPDK $ VDUAXOWI 0 DLQEWHNGHROA/DFDK AYLGHIG IWVWRANKREHY Z KR KDHQRWRSWGRAWR \WH
' 5,3 B \WHAYIGHIG UR GEMZ LOKDYHWHUFDK AYLGHIE DARP DIFDD HOYHINGLOR DEAMRIDOKDHVR 0 DQEWHNRP P RQMEAN 7 KHWKDHUXUWP HOVR WH' 5,3 P D)
EHVDIM LHG\MURKIK WHIMKOGRHR \KDW/R FRP P RQWRFN RUWURXIK RSHQP DNHV/EXUKDHVR FRP P ROWRANEL WH' 5,3 SORDE LQWADRU 1 HZ O MKHG\KDUAY/Z LOEH YOOHS
EDHGXSRQWHI LCDOFERIQ) SUFHR 0 DIQEWHAVARP P RQWRAN RQWH YDODMRQ ADMGHMP LGHG I RUHFK GYIGHIGE 0 DQS\WHN/YRDGR ' LHARY 6KDUHY SXADHSLOWH
RSHQP DUNHARVDIN WH' 5,3 UHTXLIP HQWZ L@EH YDOHE EDHG XSRQWHDHIIHSUFHR \WWHOBSTFTEGIVKDUA/ SXUKDHG EH RIHDQ . DARADMS EURHI HRURKHUARWV 0 0Q
WA 5,3 LVDEP LQWMIMGE, WMDY HUDJHQARQEHKDD R 0 DLO6WWHAY UHFRUG KRTH.Y DG SDMASDIY EIRNHIHILUP V Y4 RNHIHI LUP VDG RKHU LCDGADAQMP HADUH/P D
GACHRAR SOMASDMLQ0 DQEWHA/ 5,3 BXWP D SURYIGHDMP LOUAYIGHIG UHQYHAR HASMOQ! RAKHURTHON

6XPPOYHS' 5,3 LQRP DMRQIRMHM] P ROMVHIGHG-XCH DG WD/IRBZV
6L 0 ROMV( QCHG- XCH

GRIODWIQWRADQGY

' 5,3 SDMASDARQ
6KDWIMXHGIRY 5,3
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0 DQEWHNHRXQVI RUMNKDUH EDHG FRP SHQDIRQ SOV XMQ) WHI DUYDOHP HKRG DYSIHARUE-GR $6& &RPSHDIRZ 6WN&RP SHODWRQ $ FRGQIO IRJ
UWIRAMG RN D DBV 3568V 0 DQEWHHAP HDKUHG WHJI UDQAEDM I LUYDOHEDVHG XSRQWHP DINHABUFHR IWHRP P RQWRAN RQWHAMR \WHJWDQADQG P RMY HY\WHI QUYDOH
R \WHIY DG/ D/AKDH EDVHG ARP SHODINRQH  SHOHRYHMMH UMM VHAVFHSHIRG Z KIRK LVIHHDD \WHYHXND) \MP

0 DQBWHN/YROGR ' LUHARLYDSSIRYHKHIVKOGHR \KDVR UAMRMG RN RO DQEWHMP SR H/SXOXOQAR\WHO DQ6WHVRIBAIRRISRDIRY  ( TXW
DG, FHMYH3@Y WH? ( TXW DG, GFHOWH3 @D 7 KHVHVKOLY JHCHDED YHXARYHUDWUHH HOURUI LYH\ HOUSHURG I URP WHJUDQAEDM 7 KHI LUYDOHLYH SHOHERYHMHVHYEH
SHIRG VB ROWHJIWIQAEDM 7 KHI RTBZ Q) \BEGIVKP P DU HVAKHUAXMFAGRN IWAXOFH/CESURYMGE) 0 DQBWHNVYROGR * LUHARYXQGHUMWH( TXW DQG, RHOMH3@O GHV
R \KDUVIRUHWG 1 D) DOGWHUWP DQQ) \KDW/R - UAMRMG WRAN DYDLOEGH| RUMKOGRHDVR - XCH

5 HUUEWG VRN DARRU] HEXQEHMHSDO
1 AV QHNBUIRAG RAN J DM
5 HUFRAG WRAN DYDXOEGH RUMKOGRHDVR -XCH

$VR -XH \WHI RIBZ LQJ \BEGIVXP P DL HAKHUAXUEMG RN IMHGAR O DQBEWHNY GRQ HP S FHAWARY DG WHUP DQQ) WKOUVR UANMRRG RN DYDOEG
| RUMKOGPHSXOXOOARWHO DQEWHINECHMIRRIERDIR) 1 RQ(PSB HH' [HARUS HAMRRG6\RAN 3@ 7 KHHKDWY DUHJ UIQAG XSROCBSR QN HUWRUHBRIRQ\R \WHERDG
DOG YHIRQWHE) LP P HADMD SUHFHAQ) \WHDQQMP HANY R \KRANKREHY | RTBZ LQ) \WHUASHRRYH I UDQAEDM DG DUHH SHOHE RHNKAK VHYFHSHIRG
5 FUMEMG WRAN DAKR ] HEXQEHHSDD
1 HVQHABRIRAG RN J LTOAG
5 FUMEMG WHEN DYCLOEGH RUMKOFHDVR -XCH

) RARHWUHP RQMVHIGHS-XCH DG 0 DQSWHAMRIQ] HSWREDKOHEDHGFRP SHODMRQH SHOHR PLIARQDYG P ILARYD WSHANHD HDM\R
\KHUMRRG WRAN MAHG VRO DQEWHAMP ST H/DIGQRQ HP ST HHAURRLY ) RAWHM] P ROMVHIGHG-XCH DG 0 DQBWHABFRIQ] HE\RBDWKDUH EDH
FRP SHODIMRQH SHOHR PIGRQOQG  PLARY WASHAMWHD

6XP P O H35 6% CAMW [ RAMHM] P RQKMVHIEG- XCH \VDVIRTBZ V

61 0 ROMV( QGHG- XCH
1XPEH) : HIKWG $ YHDIH* WDQW D) OLU9 DOH

5 HIMPMG6WIN$ Z DBV 56$V R 6KDWH/ CR@MU/SHI\KOWH
1RQYHMAG ' HAH-P B

* (DQAG

9HING

) RUH\MG
1 RO YHAG -XCH
$ JIU-I DMLQUIQIE YOOHDVR -XCH LQWRADB/

5 HARMG XQWIHHDD YHMRYHUDWUHH\ HOURUILYH\ HOUSHIRGIURP \KHIUDQAEDM DV RIMG CERYH
9HIMG\KDBVILGFOGG \KDAHVZ WKHG | RUSD IRDM H/SDGROEHKDD R H? SR HV

$ JIU-I DMLQMIQLF YDOHLWHSURGANR VRITOGRQ YHAMS UAXMRMG\KD/DV/R -XCH DG SHAKOH \WHFRMQ SUFHR 0 DIQ6\WHR/FRP P ROWRAN RQ-XCH
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$VR -XH WHHZ D/ P LARQR \REDXQHRIQ] HARP SHRDIRQH SHOHUHDMGWRO DQEWHNVGRQ YHIMG URRIRMG KDY 7 KYFRP SHRDIRQH SHOHLY
H SHAM\R EHUWHFRIQ] HSRYHUDUP NQQ) ZHIKAWG DHIDHSHIRGR \ HWDVR -XCH

127( . 2 &200,70(176$1' &217,1* (1&,(6
$VR -XH 0 DQBWHNKDG\WHI RIBZ LQ) RANBIEQ) FRP P W HON LQWRAD5/
, QMR HONZ LK HINXUY FDSMICFRP P WY HOMWDWDYHCRW HAXQEHG $ P RXQN

JALIKE RRG&EMID) XQ5. QM HOV
YLK RRG&DEWD) XQG9 / 3
AWKE RRG&DEMID) X5, ,, / 3

(ROS(TAW )XTG; ,, /3

+ DUNV3UANKD) XQ5, QYHXK HONV
+3(3 /3
+3(3 /3

$(5, /3

0 6 3UYDM/ RQ) X5, /3

0 6 3UYDM/ RIQ) XG,, / 3

8 QRB RAN(_CHJ\ ) XQG, QrHAN HOV
8 QRBRN(QHN ) XQG,,, /3
8 QRBRN(QHN ) X, /3

TREQ TAW &RP P W HOV

, QAU HQWVZ LW FRP P W HQIVAR IXQG URYRMQ GODQVWDMDYHRAEHHRIX@ G QRUWLIP GDQVZ 1W DEAWRDCORRP P W HQVQRWHAXQEHG

0 DMRQ&UMFADD URXS
=5* DMLY // &
7(&6HMAV /[ &
&UDIYH) RIP &RERDIRY
+($'/$1'62382//&
0 6 3UYDM/ RIQ) X(G, / 3
0 6 3UYDM/ RIQ) XG,, / 3
* (0GH LUKVERS
$QUD3DNVHY,, // &
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5 IFKOUBRQ6 DBV6ROMRY/
- & 3RZHBHYRY / | &

6RAN &RDNVHP LY+ RBQIV / / &
&DNRQDESBRH RAQV/ / &
98 / RHER+RAQV, F

7% +ROBQV* RS /| &

6, (DWW / &

( GRAR7HAKQFDD QMUY / / &
* [P EHJ-RQRQ+RTBQV / / &
$9(; $YIDNRO+REBQIV// &

0 LFREH) RPXOV / / &
&HOMBHN+REQV/ / &

;. IOMBHYIEHY/ / &

996 +ROFR/ | &

0 HEDRP QY + RAQIV / / &

37/ 86 UAR ,&F

&OHHITHP +RBQV/ / &

, QLIKW/RWRZ HJ&RSRDIRY
$URY RO/ / &

* 3DHERSRDIRY

* QMR / &
SHOWH7HKRBIIHY+ RBQIV / / &
&4 )OHR // &
7100 MM [GR&RS
YDMUTRSER / | &

YOHMP %D/
*DVQH/ / &

7KHS 11LODVL HERN / / &
SRUDIMNAIRA HY / &
SKDQHBOWGHY, QMP HADMR / / &
9LARY (QHI\ 2 SHIDIRY/ / / &

0 L) GHYDP * IRXS / / &
3IQTFOITRER [ | &

&RBQDY GRMF&RP S / / &
7WQMK 5 DADRUTRSR / / &
&KIP EHID+RBQ) / / &

% %-+ROQV/ / &

$ P HIFDQ+ HIGK 6\BH LY * RS ,GF
(VPR QR

,PSOV) RREOH / / &

&OG5H 6WHD/ / &

%2 ) &RSRDIRY

.06 //&

6358 +RAQV// &

$76 2SHDNY // &

0%$,1675((7&%$3,7$/ &25325%7,21

1 RM\VR WH& ROMRICDMS) LCDCHDCEVIMAP HOWV & ROAMXHG

8 CDXGWG



7CEBIR

0%$,1675((7&%$3,7$/ &25325%7,21

1 RMARWHE RQRICDMS ) LODGADCB\IMWP HOW & ROMXHS

8 CDXGWG

5)* $FIXWBRR// &

5% 2XERRY/ / &

YRBGYDG/ ROW8/ &

2 WK+ RAQIV / / &

0 \ W/ RIMIFV+RAQV / / &
YDIO OHMBY / | &

X QQ * OW,QMP HADM+ RAQJ &RP I ,F
-HOHQ-HZHBLWYR \@XR / / &

DK O 6\WPV//&

&R3 3RRY ,(F

01Q0 HWR $PHIFD// &
MDQG3XP SOG7ON / / &
5RR2SR//&

* 57 5 XEEHJTHK@ERRIIH/ [ &
*8/) 3%¢&,),&$&48,6,7,21 /] &
2 BD&CSMWD, F
$$&+ROBQV ,F

+' &+: ,QMPHIDM+RBQV

, QNAEBIYRDORRP I // &

7RED RDQ&RP P W HQV

7REERP P W HQW

7 KM\EEGIH FOG/FRP P W HOVUADMAGAR | LYH DEAWRICR WHUBRMRIR LOYHWY HONI RUZ KLEK WHLQYHAR HWBHIRGKDYH SIBHGDGWHP DQQ) FRP P W HOVP D R EH
AIZ QWD IXQGH SHOHY 7KHERP S GRVGRW SHAWIQ. P DIMUDO XWUHFCBABOR EHFDIBG RQIWARP P 1Y HOARWKHHIQHXR HOVDQG DYDUAKOWDYH FOGHGWRH
FRP P LW HQWI URP \MIM\REG

7 KMEEGIH FOGFRP P WY HOVUADMAGAR | LYH DEAMNRGIC? WHUSRMRIR LOYHAY HOWI RUZ KLEK WWHLQYHARY HABHIRGKDYVH SIHGDQGWHP DQQ) FRP P W HQVP DL RID EH
QIZ QRSD IXQGH SHOAVRURJIRTZ RQLQMI HVIQH MM SRWRIRFRP SDQH/ 7KH&RP SDQ GRHVGRW SHANIQ P DMIDD XMUHFDSMIDR EHFDEBG RO IWFRP P VY HA
RWHHLQMAR FOMRSD. IXQGH SHOHY DIGEDHGRQUSHHIBIRY | RP \KHI XQGP DOIHJ WHERP SO GRAVGRWV SHRAD | XUWHUFCSLMICY. LOXEHFOXBG ROIWFRP P LW HOW
|RUIRTBZ. RQLQYHAR HON $ VDUAKXOWKHERP SIQ KDVH FOGHEWRHARP P LW HWI URP \MM\BE®!

0 DQBWHZ LA XQGIWXQ XTEHEFRP P LW HIWI URP \WH\DP HVRXUAHV IVKVEVAR | XQG LWLQYHWY HWVRP PV HOMKDADUHI XQGHE DAKHWP H\WH  DUHP DGH Z KIFK DA
WSLFDID WURKIK H LMY FDWK DG AW HIXLYDBIQWV QG ERURZ LQIVXQEHMHE HEVY CAOMY 0 DQBWHNVRIRZ VDSURFHIAR P DD HIW@OTXAW DG HIKUHWDAKDY DYDDEG!
FLRMIDR | XQGLWXQ XQE-GFRP P WY HOVDVQHHAOY  7KH&RP SI) KDG QR XQUHDT) HG DSSUHA DR RUGHSUHADIRQ ROWHRANBOEQ) XQXQEHEFRP P LW HWDV/R - XCH

0 DOBWHWP D [URP WP HRWP H EHLQROHELOQMDIRQDUMQ RAWR IWRSHDIRQ/LOWHGRIP DOFRUHR EXMGHVRURKHE M ) XUKHIP RUH \MUGSDMA/P D VHHN\R
[P SRHICELOWY RQO DIQBWHINQFRIGHAIRDZ W WHIRMIMK/R [WSRWRIRFRP SDQHY © KIBIWHRXFRP HR D0 PXUHBE DOSURHHAQ)VFOQGRADAKV WP HEHSUHARMGZ WK
AHMBQN 0 DQBWHINRHVGRW SHANIQ PXUHP DIRLYZ LOP DMIDD O HAWWI LCDGRDCFRANRORUMKOVR RSHDINRY/ KRZ HYHU \WHHFDQEHQR DAXUIFHZ KHKMHUDQ SHIGQ)
RUIXAMUH®E DOSURAHHAQIVZ L@KDYHDP DMUIDCOGHYHH | HAWRQ0 DQEWH NI LDGADCFRIGMRQRUBXWVR RSHDIRY/IQD) | XMHU-BRMG SHIRG
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127( /2 5(/$7(" 3$57<75$16$&7,216

$VAPMHEIXUHIOLRM 2 ( [WLEDO QMW HD DDIHU WWH( [ \WLD0 QAW H DI HUMVWDAGDYDZ KRD RZ GHSSRWRIRFRP SO0 R 0 DQ6WHAIGLY
LFOGHGD/SOWR 0 DQEWHAY, QHWY HYBRWRIR $ VR -XCH 0 DOBWHNKDGDUFHYTEBIR P LARQGHI URP \WH( [ \WMLID0 QrHAY HYVD DIIHU Z KIFK LFOGHS
L PIORQUADMGSUP DUO \RRSHDNY H SHOAVIGRXUWGE 0 DQBWHADYTXUHGR VKSSRYMAH( [ \WWMODO QrHWY HD DI HIVEXMQHWDELP RQVGHI URP WH( [ WD
, QMR HYD DOIHARO DIQEWHIAQEHUDWY WKDUQ) DIUHP HWHHI XUHUGVAXWRQIQL RM' 2 ([WLDQOHWWHI DOIUHU OG L P LAROR GYIGHG/GHFROHGEW
RASOGE \WH( [ WD QYRR HYN0 DIVHJO 6&8& KDVHIMMGLQR DQDIUHHP HVZ IWKH( [ WLGDD QYHIR HYO DEIHARVKDUHHP SBR HAVLQFRQGHRNROZ AN [WDAHAP DI HP HOA
BMGHVIHHDD DYG\SHAL LD |RAKH( [ WD QrHR HY0 DDIHIV UHDMWRQKLS Z WO 68 , FRP HOQGIWRKMHUFTHNV VFHIXUMHUAVRAMRQIQLRMS 2 2 LIDQ] DIRQDQG
YDMVR 3UAHQBIRY? 2 UDQ] DRQOQGLRM 2 ( [ \WLDO QMY HD DDIHJ

) URP \lP HVR\WWP H 0 DQBWHNP D P DNHLOMWR HOVIQFTHONVR \KH( [ MDD QYHWR H/D DI HUQWHIRP R G-EWRUHTXWY FEBAICROWMIP VESSIRYHGE! 0 DQBWHAY
YROGR ' IHRARY (FOGQ) HIFK QUARLZ KRLVGRADQ? (QMIVMGSHIRY DAKK WP LVEHIGGIQ6HAIR) D RWH  $FW

) RIZ L) WHFRMQ) R \KHO 6& , FRP HIVIRTBZ RQSXECF RITHIQ 0 DQB\WHNIMIHGLQR D\KDLHSXUAKDHSDOR SXUKDHXS \R P LARQLOWHDIJWIDMR
\KDW/R 0 6& , FRP HFRP P RQWRAN LOWHRSHQP DUNHAVRUD\E HYH P RQK SHIRGEHILQRQ) LQO DK DAP H/Z KHOWHP DINH/BUFHSHAKDUHR 0 6& , FRP HARP P RQ
VRN VWDAQ) EHBZ \WHP RIABFHO® UBRWG1 $9 SHMDHR 0 6& , GARP HIVARP P ROWRANE! FHABQSUH GHMIP LGHS GYHY LGFOQQ) DO XSADM/ FRUHANRYYRUDENWR HON
SXECFO DIRXFHGE 0 6& ,FRPHRDQ SHYRAM DIRXGHG1 $9 SHMKOH 7 KHSXUKDH/R \WKDW/R 0 68, FRP HFRP P RQWEFN SXWXDQMR WHVKDUH SXUKDHSTR DM
IQMG-G\R\DIY\ \WHFRQAMWRQ/R 5XB1 E DIB5X® B XQGHMH( [ OQIHS PADQGZ L@RKHZ VHEHVKEMANR CESIHEGIOY. I[GFOAQ) 5 HIXOMRQ0 ZKIFKP D SIRUAW
SXUADH/XQE-UFHIBQ AL B/ 0 6&: , GFRP HOOR HIMHG QR DVKTUHUHEXUAKDH SO SXUKDHXS \R P LARQIQWHDIJWIDMR IWFRP P RQWRAN LOWHRSHQP DNV
Z WP VDG FROGURQ/AKEWERND P LORO DQEWHRNKDHSXADHSDRI RMKIW/R 0 68 , FRP HFRP P RQURAN DGO SXUKDHXQ@EMHERSDOY U 0Q O
H SHAMVR EHVSIVBUR UDB RUD/FRVH\WHIMR D/UDREIE® SRUEG! BHEHHD0 DQBWHINGO 68& , FRP HEDHERQWHUASHRYHSDIOM] HY , QFROGHAIROZ WO DIQBWHINY
SRMMDIFDXOMMRQIOH FHVR R 0 6& , FRP HIVRAMBQEQ) \KDB/R FRP P RQWREN D/DUAKOR D) SXUKDH/SXAOKIQARO DQG\UHN/AKDHSXUFKDHSTR! RAMDH/R
0 6& ,GARP HARP P ROWEAN RURKHZ VH 0 DQEWHAMOMIMGLQR D) XQGR ) XQBY, QMY HS JUHP HOAZ WO 68, GFRP H 7KH) XQBR ) XQB/, QrHAR HY/$ JUHP HMBURYIGHVIRU
WHIFDOMROE 0 DOGWHAR 0 68 , FRP HIVKOR FRP P RQWRAN DQGO 6& , FRP HNOBIR \KAK \KDWAARO DQBWHMOQDP DOGHFRQMMAMZ LK \KHUATXLP HOVR 5 X

G XQ@HMH  $AW

7 KHIRIBZ LI \BEGIVKP P DU H/0 DLQEWHAVSXUKDAHVR 0 68, GFRP HIVARP P ROWRAN | RUVKHWUHHP ROMYHIGHS- XCH SXUXDQAR\KH\KDUHSXURKDHSDQ
7REOXP EHUR \KDUHV $ SSWH P DMGR@UYDOH
SXUKDWHE DVSDUAR R \KDIH/WDAP D \ HAEH
7REOXP EHUR \KDLH $YHDIHSUFHSOGSHJ SXEQFO DQRRXQAHGS@QY  SXURKDVHG XQGHUWHS@QVY

3HIRG SXUKDVHG \KDLH RUSWRILDP V RUSWRILDP V

LQWR\DQGV H FHBWKDUHYDQG SHUMKDLHEP RXQW
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$VR -XH 0 DOBWHINZ Q5 \KOVR 0 6& ,FRP HVFRP P RQWIRAN ( DFK R 0 DQBWHIRVSXUFKDH/R 0 6& , FRP HFRP P RQVIRFNZ D/

XQQP RA® CBSRYHGE WHURDGR ' LUHARLYDQGO 6& ,FRP HVERDGR QUHRRLY LFOGQQ) HIFK GLHRARUZ KR LY QRATD® LOMMMGSHIRY DAAKFK\MP [VGH IGHEIQBHANRD

D RWH $PAWR HIKERDSG ,QOEAURY AHYIQR 0 DQBWHINR I LFHYDOGH SR HVRZ QWKDVR 0 6& , FRP HOQGWHH RIHKDYHALHAVEHFXQOY LQMIAVIQO 6&
FRPH

Q HHPBU  \KH( [ MDD QAR H DI HUHMBMGLQR DQLOMNT HOWP DI HP HOADI UH-P HQAZ LW 3UYDM/ RID) XQ5, R SURVLGHIQYRAR HOADGYMRY DG

P DI HP HOWHYLFHYLQH FKDQIHI RUDQ DAHAEDHS | HHDQG FHIBQLGAHOMYHI HH/ 3UYDM/ RDQ) XQG, LVDSUYDMIQMM HWXQGH HP SWURP BIIMADMROXQEHMH S FAKDY
FRIQYHAIVZ WO DQBWHINGO DIQBWHIR/3UYDM/ ROQLOYHAY HONRDM\ |, QFRIGHARDZ W 3UYDM/ RID) X5, VIQWIOFRIQ) 1Q' HHPEHU 0 DQBWHNRP P WGR
FRQUEXAMXS \R P LAIRQDVDAP [\WG SINGHIDQG LY HMNBGVR GVMEXMRVRQVKAK LQMBWY, Q) HEXDWY 0 DQEWHNFSDHEIMREOARP P 1\ HOAR 3UYDM/ RDQ) XQG,
IRP P LAROWR P LARY , QDEAURY FHIBIQR 0 DQBWHAVRILFHYDGHP SR H DOGAHIBQR WHULP P HADMICP 1O P HP EHY KDYHP DCHFCBMCARP P W HOMR
3UYDM/ ROQ) XQG, DVaP LG SONGHY DG\WHH RUHKDYHAUHVSHRXQOY LQMMVIQ3WYDM/ RIQ) X35, $VR -XH 0 DQBWHND/IXEG PLAROR WP MG
SDUGHJFRP P W HOADQG0 DQEWHAVXAXQE-GRRP PR HOZ DY PIARY 0 DIQBWHIR/TP W3 SDNGHUFRP P W HOAR 3UYDM/ RDQ) XQG, Z DVXQQP R CBSURHGE WH
YROGR ' IWRARY LFOAQ) HFK GUHRRUZ KRLYGRADY LOMMMGSHIRY DAKFK\MP LVAHIGHGIQBHAIR) D RWH  $FW

,Q0 DK 0 DOBWHBIRVIGHG3WYDM/ RIQ) XG5, Z MW DUBYRMQ) CHR FUAVEXUIXIQMR DEHXUHGS HYRMQ) 3URP IMRY 1 RM GDMS0 DK v
PHEG WH33/ )X@G  1RM  ZKIFK SIRVGHI RUERIRZ LQIVXS\R P IR YRWRZ LQIVXQ@EHMHS/ )XG 1 RMEHDUQMHMDDDMR 62) 5 SOV \MEMRN
WD  62)5 |GRUFQEHDOMDEGWRIKO IFK  DQGP DMAHIQO0 DK $YDOEGIERWRZ IQVXQEHMH3/ )XQ@G 1 RMOHVEMAARD QROXHIFH 7KH
ERURZ LQIVOHFRIDMDN H3E DODAHVR 3UYDM/ ROD) XG5, RKHMDQWHDAAVR IWVGHADOSXSRHYHUFBH LCDCAQ) \MEMGADY  7KH3/ )XQG 1 RMZ D/XQ@QP RAO
DSSUIRYHGE! 0 DQEWHAVYRIEGR ' WHARLY LFOGQ) HIFK QUHRRUZ KRLYGRADQ? LOMMMGSHIRY DK WMP VGHIGGIQBHUWRD) D RWH  $PABVR -XCH

WHHZHH  PIORQR ERIRZ IQIVRAMEQAQ) XQ@GHMH3/ ) XQ@G  1RM

JQBHBRPEHU  \WH( [ WLCDD QYRR HY® DO HUHQMHGLQR DOLQYHAR HAP DI HP HOADI UHP HOAZ WK 3UYDM/ RDQ) XQG, , VR SIRVGHLQYHAR HOADGYMRY DQG
P DD HP HONVHYIFHVIQH FKOQIHI RUDQDAHAEDHG | HHDQG FHMSIQLGRHOMYHI HAY 3UYDM/ RID) XQG,, LVDSUYDMLQHAR HQNVXQGH HP SWURP BIMADMROXQGHMH  $ FAKDV
FRIQYHAVZ WO DQBWHINGO DQBWHIN3UYDAM/ ROQLOYHAR HYWRDAM |, QFRIGHAIRDZ W 3UYDM/ RID) XQG,, WIQWIFBRIQ) [QBHBAPEH) 0 DQBWHNRP P WWG\R
FROMEXMXS \R PIOR) (PIAG\R R \RBCFRP P LW HW DvDQP WG SDUNGHUDGE LY HIMNBGAR GUMEXIRYROVKAK ARV, QDEAURY FHIBQR 0 DQEWHWR I LFHY
DQGHP SR H DOGRHIMOQR \KHULP P HADMICP IO P HP EHY KDYHP DCHFCBMICARP P W HOMR 3UYDAM/ RDD) XQG, , DVAP WG SDUGHY DO WHH RIHKDYHGLHRASHRXQDY
LQMMVIQ3UYDM/ RID) XQG,, $VR -XH 0 DOBWHNDVIXES P ILARQR WP MGSDNGHIFRP P W HQADQG0 DQBWHR/XQXQE-GFRP P W HZ D/
P IR 0 DQBEWHIN/IP W5 SDNGHIFRP P W HOAR 3UYDAM/ RDQ) XQG,, Z DVXQDQIP RA® CESIRVHGE WHIRIGR ' WHRRLY LFOGQ) HIFK GUHRRUZ KRV GRADQ? LQMBAG
SHIRY' DAKFK\MP WVCHIGGIQBHAIRD) D RWH  $FW

JQ6HBRPEHU 0 DQBWHINBRNGHG3UYDM/ ROD) XQ5,, Z W DUBHYRIIQ) IHR FUHAVEXWXOQMR DEHXUHE5 HRIMQ 3URP IMRY 1 RM CDMG6HEMP EHJ oY,
P HIGHG \WH33/ ) X5, 1RM  Z KIEK SURMGHGI RUBRIRZ LQIVXS \R P LARY YRIRZ LQIVXQEHNH3/ ) X5, 1 RMERHIQMHWDADIDMR 62) 5 SOV
VEMAMRD  62) 5 |GRUDIGZ D/MKHXGG\R P DXMUHRQGHBWP BHJ $ YDOEGIERURZ [QIVXQEHMWH3S/ ) X5, 1 RMZ HH\XEMRAMR D QROXHIHH 7KH
ERURZ LQIVZ HHFRODMDD HGE\ DODWHIVR 3UYDM/ RDQ) XQG,, 7KH3/ ) X(G,, 1 RMZ D/XQDQP RAO CBSRYHGE 0 DQBWHAYRIGR ' LWHARY LFOQQ) HIFK
AWRRLZ KRLYQRAID® LOMMNGSHIRY DAKFK\MP IVGHIGGIQBHAWRY D RWH  $FWQILRMPEHL  3UYDM/ RIQ) XQG,, IX@® UENGHUERURZ LQIVRANBAQ)
XQEHMH3/ ) XG,, 1 RMDQG\WH3/ ) XQG,, 1 RMZ D/H WIXMKHS
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JQIRMPEU 0 DQSWH/BRIGHE3UWYDM/ RIQ) XQG,, Z W DUYRMQ) ACHR FUHAVEXXOQAR DEHRXUHGS HYRVLQ) 3URP IMRY 1 RM CDAG1 RYHP BHJ

WHE3/ ) XG5, 1RM  ZKIFK SURMGH/I RUERURZ LQIVXS \R P LR YRURZ LQIVXQEHNH3/ ) X, 1 RMEHUQMAMDDWDAMR 62)5 SOV \KEWRARD
62) 5 |GRU OGP DMHRQWHEMXSROZ KIFK 3UYDM/ ROD) XG5, , WL HVSHIFGFRFOGH Z KIFK MKHBOGGWRRAPDUIQ-XH  $ YDDEBIERURZ LQIVXQEHNH

3/ ) X35, 1 RMDH\XEMAARD QRQXWHIFH 7 KHERURZ LQIVDHFRIDAMD HGE\ DODAHVR 3UYDM/ ROID) XQG,, RKHAKDOWHDIHVR IW\SHADCEXSRH YHAF®!

ICDAQ) WRMADY  7KH3/ ) XQ5,, 1 RMZ D/XQ@QP RO CBSURYHGE 0 DQBWHNVYRIGR ' IHARY LGFOGQ) HFK GLHARUZ KRLYCGRAID: LOMIXMGSHIRY' DAKEK

WP VAHIGGIQBHAKR) D RWH  $PA$VR -XH WHIHZ HIHGR ERIRZ |QIVRAMBQAQ) XQEHMH3/ ) XQG,, 1RM

$VAAUEGIQIRM% 2 6XPPDY R 6LIQULFDQVS FFRXQIY 3RIAH/2 ' HHIHG&RP SHODIRQ3 @Q SOMASIQVIQOWH' H HIHG&RP SHAODIRQ3MOHBRANRHRUP R
LQHXR HONRSWRYY LGFOGQ) SKIDRP 0 DIQEWWHARAN XQW LQMIAVIQD LADMS | XQBVDQG YIURXYP XWDO XQB/ Z KHHWHUGH HIMGEP RXQVIHQRIRDD LQYHIMESHIBQ)

AMUEXNRQ XXM SDUASDQWBRNRY DOG SDOWP V $ VR -XCH P LARQR GUHARATIHVDQGHP SR HHFRP SHADIRY SOV GHXQUDT H3JDQV DG RS
LQYHXR HOAFRP H DOGP LKV SURYRVGMUBXMRYY Z DVGH HIMGXQGHMH' HHIMG&RP SHODIRQ3MR $ VR -XCH P LAROZ DVCHHMGIQR SKOQRP 0 DIQBWHW
VBN XQW WHBAHMY \KIBWR 0 DQB\WHA/FRP P ROWRAN , QDEEMRY DVR -XCH WH&RP SIQ KOG PIARQR IXQGHGIQMAR HONVIRP GHHIHG

P SHODIRQIOWWMFOGQ) P LAORQIQ3UWYDM/ RQ) XQG, DG P LARQLQ3WYDM/ ROQ) XQ5,,
127( 02 68%6(48(17(9(176
7KHE&RP SDQ VP DI HP HYMKDY HYDODME \MEVHDXHIMYHIMKMURKI K \KHEDMR IMMXOGAHR WHFRQRICDMS | LCDGADOWIAP HOV DOGLAHONLHGWHI RTBZ Q) \R HBRW

LQSXIXW 0 DOBWHABFDUHED\KSSBP HOBDAYIGHIGR SHMDHSD CEBIQEHBAP EH) 7 KWVAKSSBP HABDAYIGHIGLVIQDEAMROR WHSUHRAO
DYRXAHG BIXOUP ROKD GYIGHIBAKDY DQWHAG-FOUHER SHMKDUHIRUHIFK P RQMR -XO0 $XIXWIQG6HBRP B RARIBCUIXOUP RQMD AYIGHG/R
SHMKDUHI ROWH\MLLG TXOWUR UAXEMY LORBOGYLGHIBY GHROUHS | RAKHWLG TXOWMUR R SHMDUH

QS XIXAW 0 DQBWHNIOR GRIUHE U XDUP RQKO GYIGHIB/R SHKOUHI RUHTFK P RQKR 2 AREHU 1 RHP BHUDQG' HAHP EHUR 7KAH
UIXOUP RQKO GYIGHIB/HIXOD\RICR SHMKDUHI RAKHI RO TXOMUR UBUMQMY D  LGRUDHIURP \WHUXTUP ROKD GYLGHIG/SOGLOWHI RXU TXOWUR
, FOGQ) \WHUIXOUP RQKD DIG\KSSBP HYEDAYLGHIG/GHROUHG | RAKHWWLLE DG RAOK TXOUMYR 0 DOBWHINZ I@KDHSOG SHAMDHIQPYP XTIYH
AVIGHBNMGHIW2 FREHU  LQWICSXEQF RIHIY
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CROW/LQWR\DQGVY
8 CDXAWG
$PRXQW RI
» Q VH/W
JHHV RU
$PRXQW RI $PRXQW RI 'LYLGHQGV'HFHPEHU -XQH
%DVH 7\SH RI ,QYHVWPHQW SHDOL]HG 8QWDOL]HG &WGLWHG WR )DIODOXH  *WRVV *RVV )DI9D O Xt
&RPSDQ\ 7RW D O SEDMH6 SWD G 3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQVSHGXFWLRQV
ODMRULW\ 2ZQHG ,QYHVWPHQWV
$QDO\WLFDO 6\WVWHPV .HFR +ROGLQJV //& 6HFXUHG '"HEW 2 2 2 2 2 2 2
6HFXUHG '"HEW 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2
: DUUDQWV B 8 e e 8 e e
%'% +ROGLQJIV //& 3UHIHUUHG (TXLW\ 2 2 2
6HFXUHG '"HEW 2 2 2 2
%UHZHU &UDQH +ROGLQJIV //& 6) 6HFXUHG '"HEW B 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
&DIp %UDJLO //& OHPEHU 8QLWYV 2 :
&DOLIRUQLD 6SOHQGRU +ROGLQJV //& 6HFXUHG 'HEW 2
6HFXUHG '"HEW 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2
&0ODG S5H[ 6BWHHO //& 6HFXUHG '"HEW B 2 2 2 2 2
6HFXUHG '"HEW 2
6HFXUHG '"HEW 2 2 2
OHPEHU 8QLWYV 2 2
OHPEHU 8QLWYV 2 2 2
&RG\ 3RROV ,QF 6HFXUHG '"HEW B 2
6HFXUHG '"HEW 2
3UHIHUUHG OHPEHU 8QLWV 2 2
&RPSDUH1HRIRR NV& 6) 6HFXUHG '"HEW 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2
&\EHUPPHFIKQRORJILHV //& 6HFXUHG '"HEW B 2 2 2 2 2
6HFXUHG '"HEW 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2
3UHIHUUHG (TXLW\ 2 2 2
'DWDFRP //& 6HFXUHG '"HEW B 2
6HFXUHG '"HEW 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2
'LUHFW ODUNHWLQJ 6ROXWLRQV ,QF 6HFXUHG '"HEW B B B
6HFXUHG '"HEW 2
3UHIHUUHG BWRFN g 8 8
*DPEMRKQVRQ +ROGLQIV //& 6) 6HFXUHG '"HEW 2 B B 2 B B
6) 6HFXUHG '"HEW 2
OHPEHU 8QLWYV 2 2 2 2
*DUUHFR //& OHPEHU 8QLWYV B 2
*57 SXEFHEKQRORJLHV //& 6) 6HFXUHG '"HEW 2
6) 6HFXUHG '"HEW 2
OHPEHU 8QLWYV 2 2
X0l 3XEOLVKLQJ +ROGLQJIV //& 6) 6HFXUHG '"HEW B B B B 2 B B

6HFXUHG '"HEW 2 2
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7\SH RI
5DWH

L,QYHVWPHQW

*HRJUDSK\ *DLQ

$PRXQW RI
S5HDOL]HG
IRVV

“DLQ

$PRXQW RI
| Q WHH/W
YHHV RU
$PRXQW Rl 'LYLGHQGV'HFHPEHU

8QHDOL]HG &BWGLWHG WR )DISDOXH
/IRVV ,QFRPH

*WRVV

6FKHEX®

*WRVV

$GGLWLRQV5HGXFWLRQV

-XQH
)D 19D

oxt

¥ LQYHVI®RU

-HQVHQ -HZHOHUV RI ,GDKR //&

06&$GYLVHU , //&

0\WWLF /RILVWLFV +ROGLQJIV //&
153-RQHV //&

20L7RSFR //&

33/®V ,QF

3ULQFLSOH (QYLURQPHQWDO //&

4XDOLW\ /HDVH 6HUYLFH
S5REELQV %URVYQFHZHOU\

11&

7UDQWHFK7RBERDWR U
9LFWR UM (REHUDWLRQV

&

9ROXVLRQ //&

=LHJXOHY3" //&

6)
6)

BUHIHUUHG (TXLW\
OHPEHU 8QLWV

2

2

2 2 2

2 2 2

2

2

2

2

6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\

2

2

6HFXUHG '"HEW
6HFXUHG 'HEW
OHPEHU 8QLWV

OHPEHU 8QLWV

6HFXUHG 'HEW
6HFXUHG '"HEW
&RPPRQ 6WRFN

6HFXUHG 'HEW
OHPEHU 8QLWV
OHPEHU 8QLWV
3UHIHUUHG (TXLW\
&RPPRQ (TXLW\

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
3UHIHUUHG OHPEHU 8QLWV

6HFXUHG '"HEW
6HFXUHG '"HEW
&RPPRQ 6WRFN
&RPPRQ 6WRFN

6HFXUHG '"HEW
3UHIHUUHG OHPEHU 8QLWYV
&RPPRQ 6WRFN

OHPEHU 8QLWYV

6HFXUHG 'HEW
6HFXUHG '"HEW
3UHIHUUHG (TXLW\

6HFXUHG '"HEW
6HFXUHG '"HEW
&RPPRQ 6WRFN

6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

6HFXUHG '"HEW
B3UHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWYV
B3UHIHUUHG OHPEHU 8QLWYV
&RPPRQ 6WRFN

6HFXUHG 'HEW
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& RORICDMS 6RKHEXBIR |, QiR HOVIQDQGS GYDORHRS [ HLADMY & ROMXHS

7\SH Rl ,QYHVWPHQW

*HRJUDSK\ *DLQ

$PRXQW RI

S5HDOL]HG
IRVV

$PRXQW RI

$PRXQW RI
| Q WHHWY
YJHHV RU

'LYLGHQGV'HFHPEHU

8QHDOL]HG &WGLWHG WR )DISDOXH

*DLQ

IRVV

,QFRPH

6FKHEX®

*WRVV *WRVV
$GGLWLRQV5HGXFWLRQV

-xQ
)D

H
9D O Xt

2WKBBRWOHG ,QYHVWPHQWV
0+ /3

+3(3 &25 /3

$PHULFDQ 1XWV //&

$6& ,QWHUHVWYV //&

$76: RUNKROGLQJ //&

% DUIMQWXUHV //&

% DWRISIR //&

%ROGHU 3DQWKHU *URXS //&

%ULGJH &DSLWDO 6ROXWLRQV &RUSRUDWLRQ

&UTLXIIHWV [/&
&HQWUFHQRORILHV +ROGLQJV

&KDPEHUOLQ +ROGLQJ //&

&KDUSV //&

&RORQLDO (OHFWULF &RPSDQ\ //&

BUHIHUUHG OHPEHU 8QLWYV
:DUUDQWV

2

2

2

2 2

2

2 2

/3 ,QWHUHVWYV 0+ /3
/3 ,QWHUHVWYV +33 06
]

/3, QWHUHVWYV *5( /3
/3

/3 ,QWHUHVWYV &25 /3

BUHIHUUHG (TXLW\
6HFXUHG '"HEW
6HFXUHG 'HEW

6HFXUHG '"HEW
6HFXUHG '"HEW
3UHIHUUHG OHPEHU 8QLWV
OHPEHU 8QLWV

6HFXUHG '"HEW
6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWV

6HFXUHG '"HEW
OHPEHU 8QLWV

6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG 6WRFN

6HFXUHG 'HEW

&ODVV % 3UHIHUUHG OHPEHU
8QLWYV

6HFXUHG 'HEW

B3UHIHUUHG OHPEHU 8QLWV
:DUUDQWYV
:bDUuUuDQWV

OHPEHU 8QLWV

6HFXUHG 'HEW
6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWV

6HFXUHG '"HEW
6HFXUHG 'HEW
OHPEHU 8QLWV
OHPEHU 8QLWV

8QVHFXUHG 'HEW
B3UHIHUUHG OHPEHU 8QLWV

6HFXUHG 'HEW



7CEGIR

%DVH
&RPSDQ\

7RWD O S5EDWH6 SWDG 3,. 5DWH

0%$,1675((7&%$3,7$/ &25325%$7,21
& RORICDMS 6RKHEXBIR |, QiR HOVIQDQGS GYDORHRS [ HLADMY & ROMXHS

7\SH Rl ,QYHVWPHQW
*HRJUDSK\ *DLQ

$PRXQW RI

5HDOL]HG
IRVV

$PRXQW RI

$PRXQW RI

| Q WHHAW

YHHV RU
'LYLGHQGV'HFHPEHU

8QWDOL]HG &BWGLWHG WR )DISDOXH

*DLQ

/RVV

,QFRPH

6FKHEX®

*RVV “LRVV
$GGLWLRQV5HGXFWLRQV

-XQH
)DIBD O X

&RPSDVV 6\VWHPV 6DOHV //&

&RSYHDLO )XQG ,QYHVWPHQWYV

'LIJLWDO 3URGXFWV +ROGLQJV //& 6)

'RUDO +ROGLQJV //&

(OJBERTXLUH&R //& 6)

JODPH .LQJ +ROGLQJIV //&

+DUULVRQ +\GUD *HQ /WG

-RBOV +ROGLQJIV //&

.%. ,QGXVWULHV //&

.LFNKDHIHU ODQXIDFWKULQJ &RPSDQ\

OHWDOIRUPLQJ +ROGLQJV //&

06 3ULYDWH /RDQ )XQG , /3 6)

06 3ULYDWH /RDQ )XQG ,, /3 6)

06& ,QFRPH )XQG ,QF
09, 062 //& OLOORBKODU

1$3&2 BUHFDVW //&
1HOOR ,QGXVWULHV ,QYHVWFR //& 6)

H[5HY //&

6HFXUHG 'HEW

BUHIHUUHG OHPEHU 8QLWYV

6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\
/3 ,QWHUHVWV &70+
6HFXUHG 'HEW

BUHIHUUHG OHPEHU 8QLWV

3UHHUHG (TXLW\
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN
&RPPRQ 6WRFN
3UHIHUUHG (TXLW\
6HFXUHG 'HEW
&RPPRQ 6WRFN
6HFXUHG 'HEW
3UHIHUUHG (TXLW\
6HFXUHG 'HEW
OHPEHU 8QLWYV
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG (TXLW\
OHPEHU 8QLWYV
6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG (TXLW\
&RPPRQ 6WRFN
6HFXUHG 'HEW

/3 ,QWHUHVWYV
6HFXUHG 'HEW

/3 ,QWHUHVWV
&RPPRQ (TXLW\
6HFXUHG 'HEW
3UHIHUUHG (TXLW\
OHPEHU 8QLWYV
6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG (TXLW\
6HFXUHG 'HEW

2

2

2




7EBIR 6FKHX®
0%$,1675((7&%$3,7$/ &25325%$7,21
& RORICDMS 6FKHEXBIR |, QiR HOVIQDQGS GYDORHRS [ LADMY & ROMXHS
.)(q-|
GRDWIQWRN\MQGY
8 IXAWS
$PRXQW RI
» Q VHH/W
JHHV RU
$PRXQW RI $PRXQW Rl 'LYLGHQGV'HFHPEHU -XQH
%DVH 7\SH RI ,QYHVWPHQW 5HDOL]HG 8QMWDOL]HG &WGLWHG WR )DIODOXH *URVV *URVV )DIBDO Xt
&RPSDQ\ 7RWDO S5DWMH6 SHIDG 3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQV5HGXFWLRQV
6HFXUHG '"HEW 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2
1X6WHS //& 6) 6HFXUHG '"HEW 2 2 2
6HFXUHG '"HEW 2 2 2
BUHIHUUHG OHPEHU 8QLWV 2 2 2
BUHIHUUHG OHPEHU 8QLWYV g 2 g 8 8
2UWWHFK +ROGLQJIV //& 6) 6HFXUHG 'HEW 2 2 2 2 2 2 2
6) 6HFXUHG "HEW 2
3UHIHUUHG 6WRFN 2 2 2 2
3LQQDFR //& 6HFXUHG '"HEW 2 2 2
6HFXUHG "HEW 2
BUHIHUUHG (TXLW\ 2 2
SLYSUUUHIDWHYV //& OHPEHU 8QLWYV 2 2 2
7THGGHU ,QGXVWULHV [//& 6HFXUHG '"HEW 2 2 2
6HFXUHG '"HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
BUHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
THOHYHUGH [//& OHPEHU 8QLWV 2 2
3UHIHUUHG 6WRFN 2 2 2 2 2
996 +ROGFR //& 6) 6HFXUHG '"HEW 2 2 2 2 2 2
6HFXUHG '"HEW 2 2
BUHIHUUHG (TXLW\ 2 2 2 2
2WKHU
$PRXQWQODWHG WR LQYHM®W PHREWNV WUDQVIHUU
RWKHUSFW FODVVLILFDWLRQ GXULQJ WKH SHULRG 2 2 2 2
7RWDO REQWYHVWPHQWYV
$IILOLDWH ,QYHVWPHQWV
+$5 /3 13 ,QWHUHVWV +$5 [/ 3 2 2 2 2 2
$$& +ROGLQJV ,QF 6HFXUHG "HEW 2 2 2
6HFXUHG '"HEW 2 2 2
BUHIHUUHG (TXLW\ 2 2 2
6HFXUHG '"HEW 2 2 2 2 2
6HFXUHG '"HEW 2 2 2 2 2
&RPPRQ 6WRFN 2 2 2 2 2 2 2
:buubDQwyv 2 2 2 2 2 2 2
6HFXUHG '"HEW 2 2 2 2 2
%RFFHOOD 3UHFDVW 3URGXFWV //& 6HFXUHG 'HEW 2
OHPEHU 8QLWV 2 2
%XFD & //& 6HFXUHG '"HEW 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2 2 2

6HFXUHG '"HEW
6HFXUHG 'HEW




7OEGIR 6FKHX®A
0$,1675((7&$3,7$/ &25325%$7,21
&RQRICDMS 6FKHEXBIR |, QYRR HOVIQDQGS GYDGRVRS [ HLADWY & ROMXHG
-XQH
CGROMW/LQWRX\DQGV
8 CDXAWG
$PRXQW RI
» Q VHVW
JHHV RU
$PRXQW RI $PRXQW RI 'LYLGHQGV'HFHPEHU -XQH
%DVH 7\SH RI ,QYHVWPHQW SHDOL]HG 8QWDOL]HG &WGLWHG WR )DISDOXH  *WRVV *WRVV )DIBD OXI
&RPSDQ\ 7R W D O SEDWMH6 SWD G 3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQV5HGXFWLRQV
&DURHDP +ROGLQJIV //& 6) 6HFXUHG 'HEW 2 B 2
6HFXUHG '"HEW 2 2
&RPPRQ 6WRFN 2 2
&ODVVLF + * +ROGLQJIV //& 3UHIHUUHG OHPEHU 8QLWYV 2 2 2
&RQJIUXHQW &UHGLW 2SSRUWXQLWLHV )XQGV /3 ,QWHUHVWYV &RQJIUXHQW
&UH/(;LW 2SSRUWXQLWLHV )XQG \ ,
&RQQMPWMFRPPXQLFDWLRQV 6ROXWLRQV +ROGLQJV ,QF 6HFXUHG 'HEW B B
3UHIHUUHG (TXLW\ 2 2 2 a 2
'0$ ,QGXVWULHV //& 6HFXUHG 'HEW 2 B 2
3UHIHUUHG (TXLW\ 2 2 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG (TXLW\ 2 2
'RV 5LRV 3DUWQHUV /3 ,QWHUHVWV 'RV 5LRV
3DUWQHUV /3 2 2
/3 ,QWHUHVWV 'RV 5LRV
3DUW Q HABV 2 2
"RV 5LRV 6WRQH 3URGXFWYV //& &ODVAMHIHUUHG 8QLWV 2 2 2 2 2 2 2
(,* )XQG ,QYHVWPHQWYV /3 ,QWHUHVWV (,* *OREDO
3ULYDWH 'HEW )XQG $ / 3 2 2 2 2
)&& ,QWHUPHGLDWH +ROGFR //& 6HFXUHG 'HEW 2
:DUUDQWYV 2 2
JUHHSRUW )LQDQFLDO 6%,& )XQG /3 /3 ,QWHUHVWYV )UHHSRUW
)LQDQFLDO 6%,& )XQG /3 2 2 2
/3 ,QWHUHVWYV )UHHSRUW )LUVW
/LHQ /RDQ )XQG ,,, /3 2 2
*)* *URXS /& 6HFXUHG '"HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
6HFXUHG '"HEW 2 2 2 2
*XOl 0DQXIDFWXULQJ //& 6) 6HFXUHG '"HEW B 2
6) 6HFXUHG 'HEW 2
OHPEHU 8QLWYV 2 2
&RPPRQ 6WRFN 2 2 2
+DZN 5LGJH 6\VWHPV //& 6) 6HFXUHG '"HEW 2 2
6HFXUHG 'HEW 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2
+RXVWRQ 30DWLQJ DQG &RDWLQJIV //& 8QVHFXUHG &RQYHUWLEOH 'HEW 2 B
OHPEHU 8QLWYV 2 2

+3(3 /3

/3 ,QWHUHVWYV 3+3(3

/3 ,QWHUHVWYV 3+3(3

,QGHSHQGHQW 3HW 3DUWQHUV ,QWHUPHGLDWH +ROGLQJV &RPPRQ (TXLW\ 2 2




7CEGIR

&RPSDQ\

%DVH
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7\SH Rl ,QYHVWPHQW

*HRJUDSK\ *DLQ

$PRXQW RI
S5HDOL]JHG
/RVV

$PRXQW RI
8QHDOL]HG &BWGLWHG WR )DISDOXH

“DLQ

IRVV

$PRXQW RI

| Q WHHAW

JHHV RU
'LYLGHQGV'HFHPEHU

,QFRPH

6FKHEX®

*RVV “LRVV
$GGLWLRQV5HGXFWLRQV

-XQH
)DIBD O X1

LQILQLW\ ;

,QWHJIUDO HQNUFHV

,URQ 0DLQ ,QYHVWPHQWYV

, % +ROGLQJV *URXS //&

-RKQVRQ 'RZQLH 2SFR //&

.06 /&

OLOOV )OHHW )DUP *URXS

ORILWW +ROGLQJV //&

ORQH\7KKPEXLVLWLRQ //&

IHEUDM®MBTXLUH&R //&

2Q$VVHW ,QWHOOLJHQFH

+ROGLQJIV //&

/1&

/18&

\QF

6)

6)
6)
6)
6)
6)
6)

6)
6)
6)
6)
6)

6)

6)

6HFXUHG '"HEW
BUHIHUUHG (TXLW\
6HFXUHG '"HEW

2

2

2

2

2

6HFXUHG 'HEW
BUHIHUUHG (TXLW\
&RPPRQ 6WRFN
BUHIHUUHG (TXLW\

6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
&RPPRQ 6WRFN
BUHIHUUHG (TXLW\

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
:buubDQwWV

6HFXUHG 'HEW
6HFXUHG '"HEW
3BUHIHUUHG (TXLW\

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
3UHIHUUHG (TXLW\

6HFXUHG '"HEW
3BUHIHUUHG (TXLW\

6HFXUHG '"HEW
BUHIHUUHG (TXLW\

6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWYV
:DUUDQWYV

6HFXUHG '"HEW
BUHIHUUHG OHPEHU 8QLWV
6HFXUHG 'HEW
6HFXUHG '"HEW

6HFXUHG 'HEW



7CEGIR

%DVH
&RPSDQ\

7RWD O S5IDWH6 SWDG 3, .

0%$,1675((7&%$3,7$/ &25325%$7,21
& RORICDMS 6RKHEXBIR |, QiR HOVIQDQGS GYDORHRS [ HLADMY & ROMXHS

GROWIQWRADQGY
8 XAWS

$PRXQW RI

7\SH Rl ,QYHVWPHQW 5HDOL]HG

5DWH *HRJUDSK\*DLQ /RVV

$PRXQW RI
8QUDOL]HG

*DLQ

IRVV

SPRXQW R
| Q WHAW
)HHV RU
'LYLGHQGV'HFHPEHU
&WGLWHG WR )DIODOXH
,QFRPH

6FKHEX®

*RVV “LRVV
$GGLWLRQVSHGXFWLRQV

-XQH
)DI9D O X1

2QHOLDQFH //&

5$ 2XWGRRUV $VSLUD //& 6)
6)

5)*$FTXLUH&R //&

6, (DVW //&

60LFN ,QQRYDWLRQV //&

B6WXGHQW 5HVRX&FH &HQWHU

6XSHULRU 5LJJLQJ (UHFWLQJ &R
7KHILOLDWL 1HWZRUN //&

8QLRQ5RRAN QQI® ,, /3
8QLRQ5RAN QQI® ,,, /3

8QIHN *OREDO 6HUYLFHV ,QF

BUHQW '62 //&

: LOGHFRSPR //& 196 +HULWDJH
: RUOGRIHROGLQIV //&

2WKHU

6HFXUHG '"HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
8QVHFXUHG "HEW
BUHIHUUHG 6WRFN
&RPPRQ 6WRFN
:DUUDQWYV

2

2

2

2

2

2

2

2

2

2 2

2 2

3UHIHUUHG 6WRFN

6HFXUHG 'HEW
6HFXUHG 'HEW
&RPPRQ (TXLW\

6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWYV

6HFXUHG 'HEW
6HFXUHG '"HEW
&RPPRQ 6WRFN

6HFXUHG '"HEW
BUHIHUUHG (TXLW\
6HFXUHG '"HEW

3UHIHUUHG OHPEHU 8QLWYV

6HFXUHG '"HEW
6HFXUHG '"HEW
3UHIHUUHG 6WRFN
BUHIHUUHG 6WRFN

/3 ,QWHUHVWYV

/3 ,QWHUHVWYV

6HFXUHG &RQYHUWLEOH '"HEW
6HFXUHG &RQYHUWLEOH "HEW
3UHIHUUHG 6WRFN
BUHIHUUHG 6WRFN
3UHIHUUHG 6WRFN
BUHIHUUHG 6WRFN

&RPPRQ 6WRFN

6HFXUHG '"HEW
BUHIHUUHG (TXLW\

&RPPRQ (TXLW\

2 2 2 2 2
2
2 2 2
2 2 2
2 2 2
2 2
2 2
2 2 2
2 2 2 2 2 2 2
2 2
2 2 2
2 2
2 2
2 2 2 2
2 2 2 2
2 2 2 2
2 2
2
2
2 2 2
2 2 2
2 2 2 2 2 2 2
2 2 2 2 2 2 2
2 2 2 2 2 2 2
2 2 2
2 2 2
2 2 2 2 2

6HFXUHG '"HEW
BUHIHUUHG (TXLW\




7CEGIR 6FKHEX®

0%$,1675((7&%$3,7$/ &25325%$7,21
& RORICDMS 6FKHEXBIR |, QiR HOVIQDQGS GYDORHRS [ LADMY & ROMXHS

XQH
CRIMW/LQWR\DIEY

8 OXAWS
$PRXQW RI
, Q WHH/AW
YJHHV RU

$PRXQW RI $PRXQW Rl 'LYLGHQGV'HFHPEHU -XQH
7TRWDO%DVH 7\SH RI ,QYHVWPHQW 5HDOL]HG B8QWDOL]JHG &WGLWHG WR )DIOSDOXH *URVV *URVV )DIBDO Xt

&RPSDQ\ 5DWH 5DWH6SHWDG 3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQV5HGXFWLRQV

SPRXQMWDWHG WR LQYHWW® WHREWY WUDQVIHUU
RWKHUSFW FODVVLILFDWLRQ GXULQJ WKH SHULRG

7TRWHDQO.OLDWH LQYHVWPHQWYV

7 KHSUCH SOCTP RXQMKHRZ GHIKLS GAEO RUHTXWN LOMXE HOV DG \WHLQYHKE HOWVLGRRP HSURGAEQ LVIGFOGHELOWHE RORIEDMG6FKHGIR |, QrHlE HONLFOGG
QWP &RQRIEDOAG) LOGADOEBA HOVR \MLVA XOUM® 5HERWRQ) RP - 4

5 FEUAHMMHVRBCEP RXQIR QMM HY/ DG AYLGHIBY FUHAWG VR LGRRP HI RAWHSRINROR \WHSHUIRG RUZ KUFK DQLQYWR HOAZ DYLGFOGHG Q& RMRCRS | LIDM
FDMIRUHY UASHRYHD ) RULQYHAR HOMWDQM HUHG EHE HHD& RQMRCDOGS | LADMFDM RUHYGAUGQ) \WHSHIRG D LGARP HRULQYHWY HONEDDIGRHY HIDAG R \HWP HSHIRGLW
Z D/IQWHFDAIRY RKHADQWHRHWKRZ QDASHIRGHIGVIGFOGHEL0? $ P RQIVUHDME\R QMM HOVBQHIFGIRP RMHU $ PRI LFDINRQ/GAUY WHSHIRG

* URW DBAMNRQYLGFOGHIGRBDAVIQWHFRWEDLYR LYY HWUAKXAMY |URP G2 SRMRIRLQYHAY HOV | RTIBZ. ROLQYHAR HONDQGOFRXHGS, . LOMMADGWHH AKOQHR
RGHRUP RMH I VHRXUMEY | RURGHRUP RIAGHZ VHRXUMIY * URW DBEMNRQY DOR LGFOCGH GHACFUDAY LOXQUADT HG D5SUHA DR RUGHAB-FUHDH/LQ GHAXQDT] HG
G-BUADIRQDYZ HIDAKHP RYHP HOAR DOH WY SRWRIRFRP S0 LORWVADAIRY DQGRAWR DG HMHVDAIRY

* (RW/UHSXRIRQYLGFOCHGFUHDH/IQWHFRWEDAYR LOYHKR HOVUAKAY) 1URP SUCALSDOWED P HOWRUMDBY DG \WHH AKOQIHR RHRUP RIHAH LM VHRXUM¥Y| RURGHRU
P RIHGZ VHRXUMEY * URWUHBAIRQY DOR L FOGHGHAGRBDHY/LQ GHAXQUHDT] HG G-BUHADNRQ RUGHAB-FUHDAYLQXQUHDT HG DESUHADINRQDVZ HODYWHP RYHP HOAR DQH 1M
SRWRIRFRP SIQ RVR \MVADMIRY DOGLQR DAl HHWDRIRY

SRWRIRFRP ST GFDAGLOWHO (2 AN LRQDVGHMP LGHGE! GFDARQR \WHFRUSRIDMKHIGDXOWMY 7 KHIQUYDOHDVR -XCH | RUS RQAROLQMHIY HONVGFDMGLQ

MV UILRQZ DY 7KV UBUAHOMG R QGHADXHVDVR -XCH 7KHIQUYDOHDVR -XCH IRUS | LODMLQMXR HOVGFDMG QWY WHILRQZ D/
TRVUBHWHMG R GUDMVD/R -XCH

SRWRIRFRP SO GFDAGLOWH 1 RWHDWAIHI LRQDQG& DDA DYGHAMP LGHGE, GFDIROR \WHFRSRIDMKHIGTXOWAY 7 KHI UYDDHDY/R -XCH | RUERQIRD

LOMXN HONVGFDME QWY WHILRQZ DY TRVUBHHOMG R GUADRHVD/R -XCH 7 KHIQUYDOHDVR -XCH IRUS | LIDMIQHXN HONGFDMGLQ

WV BILRQZ DY TKVUBHHOMG R GHADAHIVDY/R -XCH

SRURIRARP ST GADMGLOWHERAM-DANEILRQDVGHMP LGHSE, GADMRQR \WHARSRIDAMKHDGTXOWMY 7 KHIDUYDOHDVR - XCH | RU& RQNROIQYHAR HONGFDMGLQ

WMV BILRQZ DY TKVUBHHOMG R GHADRHIVD/R -XCH 7KHIQUYDOHDVR -XCH IRUS | LIDMLQMIY HONGFDMGLOWLY WHILRQZ D/
TKRVUSHHOMG R QUDMIVD/R -XCH

SRWRIRFRP ST GFDMGLOWHERAKZ HMHILRQDVGHMP IGHGE, GFDMRQR \WHFRSRUIDMKHIGTXOWMY 7 KHIDUYDDHDVR -XQH | RU& RQNROQYHUAR HONGFDMGLOQ

WV BILRQZ DY 7KV UBHHOMG R QGHADXAHVDVR -XCH 7KHIQUYDOHDVR -XCH IRUS | LODMLQMHXY HONVGFDMGLOWY WHILRQZ D/

TKVUSUHHOMG R QUDRHNVDVR -XCH



7CEGIR 6FKHEX®

0%$,1675((7&%$3,7$/ &25325%$7,21
& RORICDMS 6RKHEXBIR |, QiR HOVIQDQGS GYDORHRS [ HLADMY & ROMXHS

XH
CRIDW/LQWR\DEY
8 OXAWS
SRWRIRFRP SO GFDAGLOWH:  HWNHILRQDVGHMP LGHGE, GFDIROR \WHFRUSR DMKHIGDXOWMY 7 KHI DUYDOHDVR -XCH | RUS RQAROIQYHAR HONGFDMG QWY
WILRQZ DV 7KV UBAHIMG R GADXHVDVR -XCH 7 KHIQUYDOHDVR -XCH | RUS | LIDMLQHXR HONGFDMS QWY WHILIRQZ DY

TKVUBHHMG R QGUDRHVDVR -XCH
$ Q@R WHERP S IV SRUNRIR LQYHXR HQVDUHI HIHIDED \XEPYWR UAXURNRQYRQ UAVDB DVE UG VHXUMEY XQBWRKHZ NHQRMS

7 KV VAKHEXGIVKRYB EHUHIGLO FROMQRANR) Z LW WHE RORIEDMG 6 FKHXGIR |, QrHAR HWDIG 1 RMAR\WHERQRIEDAS) LOGADCB\BAP HONMLGFOGHGLO, WP

&RQRICDMS) [CDGADCB\BNP HOVR WIV4 XOWM® 5 HERYRQ) RP 4 6XSSBP HIBOQ RP DIRQ AR EHEFDMG Z MQWHE RQRICDME 6 FKHGBIR |, QUMY HIVLGFOGQ)
HIGR SHIRGIQMMWDM SUHHIHGAYIGHIGUDM P DXUNY COM LOYHKY HONQRABIG XUHI® LOFDK COGLQYHAR HOVZ KRHYDOHZ DVGHMP LGHEXMQ) LIQILFW
XFEHITEBILEAN

, QYR HOMDVDOXQ XQEHGFRP P W HOADVR! -XCH \FHLRM. 2 &RPPLIWHIWDIGERMIHAR 7 KHIDUYDOHR WHLQYHT HOAMCFOGA/WHLP SRR \KHIDU
YDOHR DQ XQXQEHGFRP P W HQN

1 HIDAYHI QUYBOHLY WHUHXOR  \KHFCSMUT HS AVFRXQAEHQ) JUHDMMDQ \WH SUCHSDOTP RQARMBE Q) RQWHEDQ



7CEBIR

&RPSDQ\

6FKHX®

0%$,1675((7&$3,7$/ &25325%$7,21
&RORICDME 6FKHEX®IR |, QYHM? HQVIQDQGS$ GYDFHARS | LIDM/

-XCH
CRDWIQWRA\DQGY
8 COXAWG
$PRXQW RI
| Q VHAW
JHHV RU

$PRXQW RI $PRXQW RI 'LYLGHQGV'HFHPEHU
7TRWDO%DVH 7\SH Rl ,QYHVWPHQW 5HDOL]JHG B8QMDOL]JHG &BWGLWHG WR )DISDOXH
5DWH 5DWHESKWDG 3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH

*WRVV

*WRVV

$GGLWLRQV5HGXFWLRQV

-XQH

)DIBD O X}

ODMRULW\ 2ZQHG ,QYHVWPHQWYV

$QDO\WLFDO 6\VWHPV .HFR +ROGLQJV //& 6)

%UHZHU &UDQH +ROGLQJV //&

&DIp %UD]LO //&

&DOLIRUQLD 6SOHQGRU +ROGLQJV //&

&0ODG 5H[ 6WHHO //&

&RG\ 3RROV ,QF

&RPSDUH 1HWZRR NV&

Q\EHUPHFKIRRORILHV //&

'DWDFRP //&

'LUHFW ODUNHWLQJ 6ROXWLRQV

(OJERTXLUH&R //&

*DPEHRKQVRQ +ROGLQJIV //&

*57 5XEFHEKQRORJLHV //&

*X0Ol 3XEOLVKLQJ +ROGLQJV //&

6HFXUHG '"HEW 2 2 2 2
6) 6HFXUHG '"HEW 2 2
BUHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2
:buubDQwWV 2 2 2 2 2 2 2
6) 6HFXUHG 'HEW 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2
OHPEHU 8QLWYV 2 2
6HFXUHG '"HEW 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2
6HFXUHG '"HEW 2 2 2 2 2 2
6HFXUHG '"HEW 2 2 2
6HFXUHG '"HEW 2 2 2
OHPEHU 8QLWYV 2 2
OHPEHU 8QLWYV 2 2 2
6HFXUHG '"HEW 2 2 2
6HFXUHG '"HEW 2
3UHIHUUHG OHPEHU 8QLWV 2 2
6) 6HFXUHG 'HEW 2 2 2 2 2 2 B
6) 6HFXUHG '"HEW 2 2 2
BUHIHUUHG OHPEHU 8QLWYV 2 2 2
6HFXUHG '"HEW 2 2 2 2 2 2
6HFXUHG 'HEW 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
6HFXUHG '"HEW 2 2
6HFXUHG '"HEW 2 2
BUHIHUUHG OHPEHU 8QLWYV 2 2 2
,QF 6HFXUHG '"HEW 2 2
6HFXUHG '"HEW 2
3UHIHUUHG 6WRFN 2 2 2
6) 6HFXUHG '"HEW 2 2 2
6HFXUHG 'HEW 2 2
6HFXUHG '"HEW 2 2
&RPPRQ 6WRFN 2 2 2
&RPPRQ 6WRFN 2 2 2
6) 6HFXUHG '"HEW 2 2 2 2 2 2
6) 6HFXUHG 'HEW 2
OHPEHU 8QLWYV 2 2
6) 6HFXUHG 'HEW 2 2
6) 6HFXUHG '"HEW 2
OHPEHU 8QLWYV a2 2 2 2
6) 6HFXUHG '"HEW 2 2 2 2 2 2 2



7OEGIR 6FKHEX®
0%,1675((7&%$3,7$/ &25325%7,21
&RQRICDMS 6FKHEXGBIR |, QYRR HONVIQDQGS GYDCFHARS |HLADWY & ROMXHG
-XQH
CRIDWIQWR\DQGY
8 IXAWG
$PRXQW RI
» Q VHVW
JHHV RU
$PRXQW RI $PRXQW RI 'LYLGHQGV'HFHPEHU -XQH
7RWDO%DVH 7\SH RI ,QYHVWPHQW SHDOLJHG 8QMDOL]HG &BGLWHG WR )DISDOXH  *WRVV *WRVV )DI9D O X}
&RPSDQ\ 5DWH 5DWH6SWDG 3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQVSHGXFWLRQV
6HFXUHG '"HEW B 2
3UHIHUUHG (TXLW\ 2 2 2 2
OHPEHU 8QLWYV 2 2 2 2 2 2 2
* LQYHVIRRU 6HFXUHG '"HEW B 2 2
6HFXUHG '"HEW 2 2
&RPPRQ (TXLW\ 8 8 8 8 e
-HQVHQ -HZHOHUV RI ,GDKR [//& 3 6HFEFXUHG 'HEW 2 2 2 2 2 2
3 6HFXUHG '"HEW 2 2 2
OHPEHU 8QLWYV 2 2
.LFNKDHIHU 0DQXIDFWXULQJ &RPSDQ\ 6HFXUHG '"HEW 2 2
6HFXUHG '"HEW 2 2
3UHIHUUHG (TXLW\ 2 2 2
OHPEHU 8QLWYV g 2
OHWDOIRUPLQJ +ROGLQJIV //& 6HFXUHG '"HEW 2 2 2 2 B B
6HFXUHG '"HEW 2 2
3UHIHUUHG (TXLW\ 2 2
&RPPRQ 6WRFN 2 2
0+ &RUELQ +ROGLQJ //& 6HFXUHG '"HEW B 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2 2 2
06&GYLVHU , //& OHPEHU 8QLWV 2 2
O\WWLF /RIJLVWLFV +ROGLQJV //& 6HFXUHG 'HEW 2 2 2 2 2 2
6HFXUHG '"HEW 2 2 2
&RPPRQ 6WRFN 2 2
20L7RSFR //& 6HFXUHG '"HEW B
3UHIHUUHG OHPEHU 8QLWYV 2 2
33/®V ,QF 6) 6HFXUHG '"HEW B 2 B
6) 6HFXUHG '"HEW 2
&RPPRQ 6WRFN 2 2 2
&RPPRQ 6WRFN 2 2 2
3ULQFLSOH (QYLURQPHQWDO //& 6HFXUHG '"HEW 2 2 B
3UHIHUUHG OHPEHU 8QLWYV 2 2
&RPPRQ 6WRFN 2 2 2 2 2
4XDOLW\ /HDVH 6HUYLFH //& OHPEHU 8QLWV 8 2 2 2 2
SREELQV %URVQFHZHOU\ 6HFXUHG '"HEW 2 2 B
6HFXUHG '"HEW 2
3UHIHUUHG (TXLW\ 2 2 2 2 2 2
7UDQWHFK7RBERDWR U 6HFXUHG '"HEW B 2 2 2 B B
6HFXUHG "HEW 2 2 2
&RPPRQ 6WRFN B 8
9ROXVLRQ //& 6HFXUHG '"HEW 2 2 2 B
3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2

BUHIHUUHG OHPEHU 8QLWV 2 2 2 2



7CEBIR

&RPSDQ\

6FKHX®

7TRWDO%DVH
5DWH 5DWHESHDG 3,.

0%$,1675((7&$3,7$/ &25325%$7,21
& RORICDME 6FKHEX®IR |, QYHM HQVIQDQGS GYDQFH/ARS | IADMY & ROMXHG

5DWH

7\SH Rl ,QYHVWPHQW

$SPRXQW RI
5HDOL]HG

*HRJUDSK\ *DLQ

IRVV

$PRXQW RI

$SPRXQW RI

| Q VHW

YJHHV RU
'LYLGHQGV'HFHPEHU

8QWDOL]HG &BHGLWHG WR )DI9SDOXH

*DLQ

IRVV

LQFRPH

*WRVV

$GGLWLRQVSHGXFWLRQV

*WRVV

SXQH
)DIBD O Xt

SLHAOHE3' //&

2WKBBRWOHG ., QYHVWPHQWYV
0+ /3

$6& ,QWHUHVWYV //&

$76: RUNKROGLQJ //&

% DUIDQWXUHV //&

%DWRISIUR /&

%ROGHU 3DQWKHU *URXS //&

%ULGJH &DSLWDO 6ROXWLRQV &RUSRUDWLRQ

&%UTLXIIHWV [/&
&HQWEFHKHQRORJILHV +ROGLQJV

&KDPEHUOLQ +ROGLQJ //&

6)

6)
6)

6)
6)

&RPPRQ 6WRFN
6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG "HEW

2

2

2 2

2

2

BUHIHUUHG OHPEHU 8QLWYV

:DUUDQWV

/3 ,QWHUHVWYV

/3 ,QWHUHVWV
i3

/3 ,QWHUHVWYV
/3

6HFXUHG 'HEW
6HFXUHG '"HEW

2

2

2

2

2

2

2

2

0+ /3
+33 06

BUHIHUUHG OHPEHU 8QLWV

OHPEHU 8QLWV
6HFXUHG 'HEW
6HFXUHG '"HEW

BUHIHUUHG OHPEHU 8QLWYV

6HFXUHG '"HEW
OHPEHU 8QLWV
6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG '"HEW

BUHIHUUHG 6WRFN

6HFXUHG 'HEW

&ODVV % 3UHIHUUHG OHPEHU

8QLWYV
6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG 'HEW

B3UHIHUUHG OHPEHU 8QLWV

:DUUDQWYV
:DUUDQWV
OHPEHU 8QLWV
6HFXUHG 'HEW
6HFXUHG '"HEW
6HFXUHG 'HEW

BUHIHUUHG OHPEHU 8QLWV

6HFXUHG 'HEW
6HFXUHG 'HEW
OHPEHU 8QLWV
OHPEHU 8QLWV




7CEBIR 6FKHX®

0%$,1675((7&$3,7$/ &25325%$7,21
& RORICDME 6FKHEX®IR |, QYHM HQVIQDQGS GYDQFH/ARS | IADMY & ROMXHG

CRDWIQWRA\DQGY
8 IXAWG
$PRXQW RI
, Q VHW
JHHV RU
$PRXQW RI $PRXQW RI 'LYLGHQGV'HFHPEHU -XQH
7RWDO%DVH 7\SH Rl ,QYHVWPHQW 5HDOL]JHG B8QWDOL]JHG &WGLWHG WR )DIODOXH *RVV *WRVV )DIBDO Xt
&RPSDQ\ 5DWH 5DWH6SHWDG 3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQV5HGXFWLRQV
&KDUSV //& 8QVHFXUHG 'HEW B
BUHIHUUHG OHPEHU 8QLWYV 2 2
&RORQLDO (OHFWULF &RPSDQ\ //& 6HFXUHG 'HEW 2 2 2 2 2 2
6HFXUHG '"HEW 2
BUHIHUUHG OHPEHU 8QLWYV 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2
&RPSDVV 6\VWHPV 6DOHV //& 6HFXUHG '"HEW 2 2 2 2
6HFXUHG '"HEW 2 2 2
3UHIHUUHG (TXLW\ 2 a
&RSIHDLO )XQG ,QYHVWPHQWYV /13 ,QWHUHVWV &70+ /3 2 2 2 2 2
'LILWDO 3URGXFWV +ROGLQJV //& 6) 6HFXUHG 'HEW B 2
BUHIHUUHG OHPEHU 8QLWYV 2 2 2 2
*DUUHFR //& 6) 6HFXUHG 'HEW 2 2 2 2
OHPEHU 8QLWYV 2 2 2 2
+DUULVRQ +\GUD *HQ /WG &RPPRQ 6WRFN 2 2 2
-RBWW +ROGLQJIV //& 6HFXUHG '"HEW 2 2
BUHIHUUHG (TXLW\ 2 2 2 2
.%. ,QGXVWULHV [/& 6HFXUHG 'HEW 2
OHPEHU 8QLWYV 2 2
06 3ULYDWH /RDQ )XQG , /3 6HFXUHG '"HEW 2 2 2
/3 ,QWHUHVWV 2 2
06 3ULYDWH /RDQ )XQG ,, /3 6) 6HFXUHG 'HEW 2 2
/3 ,QWHUHVWYV 2 2
06& ,QFRPH )XQG ,QF &RPPRQ (TXLW\ 2
1$3&2 3UHFDVW //& OHPEHU 8QLWYV 2 2
1HOOR ,QGXVWULHV ,QYHVWFR //& 6) 6HFXUHG 'HEW 2 2 2 2
6HFXUHG '"HEW 2 2 2 2
&RPPRQ (TXLW\ 2 2 2 2 2
1H[5HY //& 6HFXUHG '"HEW z 2 2 E
6HFXUHG 'HEW 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2
153-RQHV //& 6HFXUHG '"HEW 2 z 2 2
OHPEHU 8QLWYV 2 2 2
OHPEHU 8QLWYV 2 2 2
1X6WHS //& 6) 6HFXUHG 'HEW B 2 B 2
6HFXUHG '"HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWYV 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2
2UWWHFK +ROGLQJIV //& 6) 6HFXUHG '"HEW 2 2 2 2 2 2 Z
6) 6HFXUHG '"HEW 2
3UHIHUUHG 6WRFN 2 2
3HDUO TRISAR //& 6HFXUHG '"HEW 2 2 2
6HFXUHG 'HEW 2 2

6HFXUHG 'HEW 2



7CEBIR 6FKHX®

0%$,1675((7&$3,7$/ &25325%$7,21
& RORICDME 6FKHEX®IR |, QYHM HQVIQDQGS GYDQFH/ARS | IADMY & ROMXHG

CRDWIQWRA\DQGY
8 IXAWG
$PRXQW RI
| Q WHYWY
JHHV RU
$PRXQW RI $PRXQW RI 'LYLGHQGV'HFHPEHU -XQH
7RWDO%DVH 7\SH RI ,QYHVWPHQW 5HDOL]HG 8QMDOL]JHG &BWGLWHG WR )DIODOXH *WRVV *WRVV )DIBDO Xt
&RPSDQ\ 5DWH 5DWH6SHWDG 3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQV5HGXFWLRQV
3UHIHUUHG (TXLW\ 2 2
BLQQIFER //& 6HFXUHG "HEW 2 2
6HFXUHG 'HEW 2 2 2
3UHIHUUHG (TXLW\ 2 2
SLYSUUHIDWHY //& OHPEHU 8QLWV 2 2
7THGGHU ,QGXVWULHV [/& 6HFXUHG 'HEW 2 2 2 2
6HFXUHG "HEW 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
B3UHIHUUHG OHPEHU 8QLWYV 2 2 2 2 2 2 2
THOHYHUGH //& OHPEHU 8QLWYV 2 2 2
3UHIHUUHG 6WRFN 2 2 2 2
9LVLRQ ,QWHUHVWV ,QF 6HUSBVHIHUUHG 6WRFN 2 2 2 2 2
996 +ROGFR //& 6) 6HFXUHG 'HEW 2 2 2 2 2 B
6HFXUHG 'HEW 2 2
3UHIHUUHG (TXLW\ 2 2 2 2
2 2 2 2 2 2 2
2 2 2 2 2 2 2
2WKHU
$PRXQWWDWHG WR LQYHHMWRWREWY WUDQVIHUU
RWKHU$SFW FODVVLILFDWLRQ GXULQJ WKH SHULRG e 8 8 B
7RWDO R®QWYHVWPHQWYV
$I1ILOLDWH . QYHVWPHQWYV
+$5 /3 /3 , QWHUHVWYV +$5 /3 2 2 2
$$& +ROGLQJIV ,QF 6HFXUHG 'HEW 2
6HFXUHG 'HEW 2
&RPPRQ 6WRFN 2 2 2 2 2 2 2
:DUUDQWYV 2 2 2 8 8 8 8
%RFFHOOD 3UHFDVW 3URGXFWV //& 6HFXUHG 'HEW 2 2
OHPEHU 8QLWV 2 2
%XFD & /& 6HFXUHG 'HEW 2 2 2
3UHIHUUHG OHPEHU 8QLWV 2 2 2 2 2 2 2
6HFXUHG 'HEW 2 2 2 2 2
&DURHIP +ROGLQJIV //& 6) 6HFXUHG '"HEW 2 2
6HFXUHG 'HEW 2 2
&RPPRQ 6WRFN 2 2 2 2 2
&ODVVLF + * +ROGLQJIV //& 6) 6HFXUHG 'HEW 2 2 2 2
6HFXUHG 'HEW 2 2

&RQJIJUXHQW &UHGLW 2SSRUWXQLWLHV )XQGV

'0$ ,QGXVWULHV //&

3UHIHUUHG OHPEHU 8QLWV

/3 , QWHUHVWV &RQJUXHQW
&UHGLW 2SSRUWXQLWLHV )XQG
v 13

6HFXUHG 'HEW 2
BUHIHUUHG (TXLW\ 2 3



7CEBIR

7TRWDO%DVH
5DWH 5DWHESKDG 3,.

&RPSDQ\

6FKHEX®H

0%$,1675((7&$3,7$/ &25325%$7,21
& RORICDME 6FKHEX®IR |, QYHMP HQVIQDQGS GYDQFH/ARS | IADMY & ROMXHG

7\SH Rl ,QYHVWPHQW
5DWH

*HRJUDSK\ *DLQ

$PRXQW RI

5HDOL]HG
IRVV

$PRXQW RI

$SPRXQW RI

, Q VHW

YJHHV RU
"LYLGHQGV'HFHPEHU

8QHDOL]HG &BHGLWHG WR )DISDOXH

*DLQ

IRVV

LQFRPH

*WRVV *WRVV
$GGLWLRQV5HGXFWLRQV

-XQH
)DI9D O Xt

'RV 5LRV 3DUWQHUV

'RV 5LRV 6WRQH 3URGXFWYV //&
(,* )XQG ,QYHVWPHQWYV

)&& ,QWHUPHGLDWH +ROGFR //&

JODPH .LQJ +ROGLQIV //&
JUHHSRUW )LQDQFLDO 6%,& )XQG /3

*)* *URXS //&

*XOl ODQXIDFWXULQJ //&

+DZN 5LGJH 6\VWHPV //&

+RXVWRQ 30DWLQJ DQG &RDWLQJV //&

+3(3 /3

2 6/) I1&

,QGHSHQGHQW 3HW 3DUWQHUV ,QWHUPHGLD

,QILQLW\ ; +ROGLQJIV //&

,QWHJIUDOS HUNUFHYV

L,URQ 0DLQ ,QYHVWPHQWV //&

6)
6)

6)

6)

WH +ROGLQJV

6HFXUHG 'HEW

2

2

/3 ,QWHUHVWYV 'RV 5LRV
3DUWQHUV /3
/3 ,QWHUHVWYV 'RV 5LRV

3DUWQHABV

&OBVAMHIHUUHG 8QLWV

/3 ,QWHUHVWYV (,* *OREDO
3ULYDWH '"HEW )XQG $ / 3

6HFXUHG '"HEW
:DUUDQWYV

BUHIHUUHG (TXLW\

/3 ,QWHUHVWYV )UHHSRUW
JLQDQFLDO 6%,& )XQG /3

/3 ,QWHUHVWYV
/LHQ /RDQ )XQG ,,, /3

JUHHSRUW )LUVW

6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV

6HFXUHG 'HEW
6HFXUHG 'HEW
OHPEHU 8QLWV

6HFXUHG 'HEW
6HFXUHG "HEW
B3UHIHUUHG OHPEHU 8QLWV
3UHIHUUHG OHPEHU 8QLWV

8QVHFXUHG &RQYHUWLEOH 'HEW 2

OHPEHU 8QLWV

/3 ,QWHUHVWYV 3+3(3
/3 ,QWHUHVWYV 3+3(3
/3 , QWHUHVWYV

&25 /3

OHPEHU 8QLWV
SURILWV
LQWHUHVW

)XOO\ GLOXWHG

dRPPRQ (TXLW\

6HFXUHG 'HEW
BUHIHUUHG (TXLW\

6HFXUHG 'HEW
BUHIHUUHG (TXLW\
&RPPRQ 6WRFN

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG '"HEW



7CEBIR

&RPSDQ\

6FKHX®

7TRWDO%DVH
5DWH 5DWHESKDG 3,.

0%$,1675((7&$3,7$/ &25325%$7,21
& RORICDME 6FKHEX®IR |, QYHMP HOVIQDQGS GYDQFH/ARS | IADMY & ROMXHG

7\SH RI ,QYHVWPHQW
5DWH

*HRJUDSK\*DLQ

$PRXQW RI
5HDOL]HG
IRVV

SPRXQW RI

| Q VHW

YJHHV RU
$PRXQW RI 'LYLGHQGV'HFHPEHU
8QWDOL]HG &WGLWHG WR )DISDOXH
*DLQ /RVV ,QFRPH

*WRVV *WRVV
$GGLWLRQV5HGXFWLRQV

-XQH
)DI9D O Xt

,B +ROGLQJV *URXS //&

-RKQVRQ 'RZQLH 2SFR //&

IHEUDM®BTXLUH&R

11&

2Q$VVHW ,QWHOOLJHQFH ,QF

2QHOLDQFH //&

4XDOLW\ /HDVH 6HUYLFH
6, (DVW //&

11&

60LFN ,QQRYDWLRQV //&
6WXGHQW 5HVRX&FH &HQWHU
6XSHULRU 5LJJLQJ (UHFWLQJ &R

7KHILOLDWL 1HWZRUN //&

6)
6)
6)
6)

6)

6)
6)

6HFXUHG '"HEW
6HFXUHG 'HEW
&RPPRQ 6WRFN
BUHIHUUHG (TXLW\

2

2

2

2

2

2 2

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
:DUUDQWYV

6HFXUHG '"HEW
6HFXUHG 'HEW
BUHIHUUHG (TXLW\

6HFXUHG '"HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV
6HFXUHG '"HEW
6HFXUHG 'HEW

6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG 'HEW
6HFXUHG '"HEW
8QVHFXUHG 'HEW
3UHIHUUHG 6WRFN
&RPPRQ 6WRFN
:DUUDQWYV

6HFXUHG 'HEW
6HFXUHG 'HEW
3UHIHUUHG 6WRFN

BUHIHUUHG OHPEHU 8QLWV

6HFXUHG 'HEW
6HFXUHG "HEW
6HFXUHG 'HEW
3UHIHUUHG OHPEHU 8QLWV

6HFXUHG '"HEW
&RPPRQ 6WRFN

6HFXUHG '"HEW
BUHIHUUHG (TXLW\

6HFXUHG 'HEW
BUHIHUUHG OHPEHU 8QLWV

6HFXUHG 'HEW
6HFXUHG '"HEW
3UHIHUUHG 6WRFN
3UHIHUUHG 6WRFN




7CEBIR
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& RORICDME 6FKHEX®IR |, QYHMP HQVIQDQGS GYDQFH/ARS | IADMY & ROMXHG

_XQ-|
8 COXAWG
$PRXQW RI
| Q WHW
YJHHV RU

$SPRXQW RI $PRXQW RI
5HDOL]HG 8QWDOL]HG &WGLWHG WR )DISDOXH

7\SH RI ,QYHVWPHQW

‘'LYLGHQGV'HFHPEHU

*WRVV

*WRVV

)DIOD O X}

&RPSDQ\ 5DWH 5DWH6SHWDG 3,. 5DWH *HRJUDSK\*DLQ /RVV *DLQ /RVV ,QFRPH $GGLWLRQV5HGXFWLRQV
8QLRQS5RAN (Q¥® ,, /3 /3 ,QWHUHVWV 2 2
8QLRQ5RAN Q¥® ,,, /3 /3 ,QWHUHVWV 2 2

8QHMN *OREDO 6HUYLFHV ,QF

8QLYHUMDAKHDG 6HUYLFHV +ROGLQJV [/&

8B8UHQW '62 //&

:RUOG OLFUR +ROGLQJV //&

2WKHU

$PRXQWODWHG WR LQYHW® PHREWY WUDQVIHUU
RWKHU$SFW FODVVLILFDWLRQ GXULQJ WKH SHULRG

7TRWEDO.OLDWH LQYHVWPHQWYV

6HFXUHG &RQYHUWLEOH 'HEW
6HFXUHG &RQYHUWLEOH 'HEW
3UHIHUUHG 6WRFN
3UHIHUUHG 6WRFN
BUHIHUUHG 6WRFN
3UHIHUUHG 6WRFN

&RPPRQ 6WRFN

2

2

3UHIHUUHG OHPEHU 8QLWV
OHPEHU 8QLWV

6HFXUHG '"HEW
BUHIHUUHG (TXLW\

6HFXUHG '"HEW
BUHIHUUHG (TXLW\

QWP  &RORIDMS) LCDCADCBBMP HOVR \WV4 XOW® 5HERWRQ) RP 4

5 FRUAHOMWHVRIBCP RXQAR QMMM HA/ DG A YIGHIE/FUHAWG R LGFRP HI RAWHSRWROR WHSHIRGI RUZ KLFK DQLOMMRY HZ DVLGFOGHELO&RMURCRUS | LADM
FDMIRUHY UASHRYHD ) RULQYHAR HOMADQM HUHG EHE HHD& RQMRCDQGS | LADM DM RUHYGAUQ) \WHSHIRG D LGARP HRULQYHWY HONEDDIGRHY UHIDAG VR \KHWP HSHIRGLW
Z DVIQWHFDAIRY REHAWDQWHRGH\KRZ QDVMHIRG HIGLVIGFOGHG Q2 $ P RQNUHDME\R LOMAR HFOVBQHIBGIURP RMHD $ PV LFDARQY/ GUQ) \WHSHIRG

* URW DEAMNR/LFOGHLGRBDAVIQWHFRWEDLYR LY HWUAKAMY |URP G SRMRIRLQYHAR HOV | RTBZ. RQLQYHAR HQNDQGOFRXHGS, . LOMMMADQGWHH FKOQHR
RGHRUP RMH M) VHRXUMEY| RURGHRUP RIAGHZ VHRXUMIY * URW DBEMNRQY DOR LGFOGHGHACFUDAY LQXQUHDT HG DBSUHA DR RUGHABHRUHDH/LQ GHAXQUDT HG
G-BUADIRQDY/Z HODAKHP RYHP HOWR DOH MY SRWRIRFRP SIQ LORWVFDAIRY DJGRAWR DAL HHVDAIRY

* LRWUHBAMRY/LGFOGHGHRUDH/LOWHFRWEDIYR LOYHAR HOV XA 1URP SUGASOOWED P HVRUMDBY DQG\WHH FKOQIHR RHRUP RIMH M) VFRXUAY | RURGHRU
P RIHGEZ VHRXUMEY * URWUHBANRQ/DOR LFOCHGHACFUDAY LQGHXQUHIT H5G-BUHADIRQ RUGHAGHFUHDAVIQXQUHDT] H3C5SUHADNRQDYZ HOD/WHP RYHP HOWR DQH LMY
SRWRIRFRP SDQ R WVADMIRY DOGLQR DAL HHWDMRY

SRWRIRFRP SIQ GFDMGLQWHO LGZ WS LRQDVGHMP LGHGE. GFDIRQR WHFR SRIDMKHDGHXOWY 7 KHI DUYDOHDVR -XQH
WY UHILRQZ DY 7KLY U-BHHOAG R QGUDAHNVDVR -XCH 7KHIDUYDOHDVR -XQH
TKVUSUHVOMG R QUDRHNVDVR -XCH

| RUS RQNROLQMIR HOVGFDMGLQ
IRUS | LODMLQMMY HOVGFDMGLOWLY WHILRQZ D/
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0%$,1675((7&$3,7$/ &25325%$7,21
& RORICDME 6FKHEX®IR |, QYHM HQVIQDQGS GYDQFH/ARS | IADMY & ROMXHG

_XQ-|
CRIW/LQWRADQGY
8 ODXAWS

SRWRIRFRP SO GFDAGLOWH 1 RWHDWAIHI LRQDQG& DDA DYGHAMP LGHGE, GFDIROR \WHFRSRIDMKHIGIXOWAMY 7 KHI UYDDHD/R -XCH | RUERQNRO
LM HONVGFDME QWY WHILRQZ D/ 7KV UBHAHOMG R GHADXHVDVR -XCH 7 KHIQUYDOHDVR -XCH IRUS | LIDMIQYHXAR HONGFDMGLO
WV BILRQZ DY TKVUBHHOMG R GHADARHIVD/R -XCH
SRURIRARP ST GADAGLOWHERAM-DANEI LRQDYGHMP LGHSE! GADMRQR \WHARSRIDAMKHDGTXOWMY 7 KHIDUYDOHDVR -XCH | RU& RQNROIQYHAR HONGFDMGLQ
WV BILRQZ DY TKVUBHHOMG R QGHADAHIVD/R -XCH 7KHIQUYDOHDVR -XCH IRUS | LIDMLQMHMY HONVGFDMGLOWLY WHILRQZ D/

TRVUBHHRG R GUDMVD/R -XCH
SRWRIRFRP ST GFDAGLOWHERAKZ HAHILRODVGHMP IGHSE. GFDNRQR WHFR SRUDMKHIGTXOWMY 7 KHI IUYDOHDVR -XCH | RUE RQMROQYHAR HONGFDMGLO
MVUILRQZ DY 7KV UBUAHOAG R QGHADXHVDVR -XCH 7KHIQUYDOHDVR -XCH IRUS | LODMLQHI HOVGFDMGLOWLY WHILRQZ D/

TRVUBHWHMRG R GUDMVD/R -XCH
SRWRIRARP ST GADAGLOWH:  HWNBILRQDVGHMP LGHGE, GRDIROR \WHFRUSRIDMKHIGDXOWMY 7 KHI DUYDOHDVR -XCH | RU RQAROLQYHAR HONGFDMGLOWLY
WILRQZ DV 7KV UBAHIMG R QHADXHNVDVR -XCH 7KHIQUYDDHDV/R -XCH IRUS | LIDMLQYHXR HONGFDMGLOWLY UHLRQZ D/

THVUSHWHMG R GUDRHVD/R -XCH
$ @R WHERP S IV SRNRIR LOYHXR HQVDUHIHHDED \XEWMRAR UAXURNRQY RO UADBI DV UAMRRGVHXUME/ XQBWRKHZ VHQRMS

7 KV VAKHXGIVKRXTS EHUDGLQ FROMGANRD Z LW WHE RORICDMG 6 FKHXBIR |, QrHAY HWDG 1 RMAR\WHERQRIEDAS) LCOGADOB\VBA HONLGFOGHGLO, WP

&RORICDMS) LCDRDCB\BM HOVR W4 XOWM® 5HERVRD) RP 4 6XSSBP HBOQ RIP DIRQFIDEHEFDMGZ IMOQWHE RORICDME 6FKHEGIR , QMM HOVLGFOGQ)
HIGR SHIRGIQMMAWDM SUHHIHGAYIGHIGUDM P DXUMNY CDM LOYHKY HOVGRABIG FXUHQ® LQFDK DOGLQYHAR HOVZ KRHYDOHZ DVGHMP [GHEXMQ) MIQILFIQW
XREHYTEBILCEXN

, QKR HKDVDQXQ XQEHGFRP P WY HOADVR -XCH VFHLIRM. 2 &RPPLWHINDQGE&RMIHFARY 7KHIQUYDOHR \KHLQMHT HONMGFOGH/WHLP SCRAWR \WHI DU
YDOHR DQ XQXQEHGARP P LR HQV

1 HIDAYHI DUYDOXHL WHUAKXDOR \KHFDSAB) HE GVFRXQABHQ) JU-DADQWH SISO RQARNBAQ) ROWHEDD



7CEBIR

WP 0$1$*(0(17F' ,68866,21$1' $1$/<6,62)),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5%$7,216

7KWVA4 XDUMO 5HERIWRD) RP 4 FRQEBLQVIRZ DUG GRNG) WP HOVUHIDLEQ) \KHSDQVDQGREMANHVR P DDIHP HWRUIXMUHRSH.DIRQY DQGZ KIFK UHDMR I XMUA
HYHQVRURXUI XUMUHSHIRP DOFHRUILDGADCRROGMRY $Q KK IRZ DUE GRNQ) WP HOVP D, LORYHNRZ QDQGXQNRZ QUMY XGRHIBIQNY DQGRM-UICARYZ KIFK P D, FDXH
RAUDPMDOUAXOV SHIRUP DQRHRUDFAKUHYHP HOMVR EHP DALIDID GLLIHIHQWURP [XWUUHUAKOV SHIRUP DORHRUDAKLAYHP HOVH SUMRHGRULP STHGE) DQ IR DG GRNG) WIAP HOV
) RZ DG GRNGQ) WEARP HQN Z KLFK LOYROYH DWAP SIRQYDQG GARUEHRXUIXXUH SO/ VWADMILYDQGH SHRBARY/ DUHIHGHD® (GHMDEBE, XVHR \WHZRG/E PD, ~ 3 Z1Q
3\KRX@ 3 H SHAW 2 DONASDM 3 HAW DM 2 BHIHYH 2 LQMIG RU® SURVAW RUWHGHIDIYHR WHAHZ RUG/RURKHUYDUDIROY ROWHHZ RB/RUFRP SOTEGIWLP ICRBI\ 7KHH
IRLZ UG GRNGY WIAMP HONDUHEDVHE RQDWAKP SIRQAKDAP D EHLGFRIMAWDQG Z HFDQRADWAKUH\ RX WDWKH SURWRNRQY LFOGHGLOWWHHIRLZ DU GRN.Q) WP HOVZ LOFRP H\R
SDW 2 XUCRXDOURKOVARX@S QI HUP DMIDT |URP \WRVHH SUAMHGRULP STHGE WHIRZ UG GRNG) WBAWP HQVDVD UHXOR YOURXVIDRARLY L(FOGQ) Z MWRANEP MIMRQ \KH
IDARYHHHFGIO WP $ HOM®(G 51\N) DARY EHBZ LOWVA XOUMO SHERWRQ) RP 4 L DQ DUGAVRAWHGIQ WP $ HONBG® 51WN) CRARLY  LORXUS QOO HBRIWRD
YRP . JRUWH\HUHGS' HH-PEH ILBGZ LK \KHEHXUMA/DQG( [ KDQIH&RPPIMIRD 2 6( & RQ) HEUU DQGHYZ KHHIOWLV4 XOUMO 5HSRIWRD

YRP 4 DQGRXURKHUG( & ILIIV 2 \KHJI DRR\KDWARXTS FOXVH DRADOUAXOVAR LI HUP DMIDD LFOGHADQIHYIQWHHRERP\ DG IXMHAKDQIHVIQ@Y VRUUH XDWRY/DQG
FRIMRQ/IQRXURSHDIMY DDV

- HKDYHEDWHG\WHIRZ DUG GRNGQ) WP HWIGFOGHGLIOWIVA XDUMO 5HSRIWRD) RP 4 RQLQRP DARQDYCLOEGIVE XVROWHEMR \WMLY4 XOUMO 5 HSRIRD
YRP 4 DQGZHDWKPHQRREQIDMRQWR XSEDMOQ \IKFK IRZ DG GRNGQ WEARP HQN XQBWZ HDUHUHTXUHG\R GR\R B\ DSSTIECERIQY. + RZ HYHU\ RX DUHDGM-GWR UHHWRDQ
DEAVRDOAVRKHANDAZ HP D, P CNHAUHA® R\ R RUWURKIK U-BRIMKDAZ HLQWHIXMUHP D, IL1Z WWHE( & LFOGQ) \KEVHIXHVBHIRAF DG RXUHNHSRUN

7KLY AVPXWRQVKRXT EHUHDGLO FROMGRNRD Z 1\ RXUFRQRICDWG I LCDGR.DOWBA HQVDVR ' HRHPEHU DQGIRUWH\ HDUWHDHOGHG DQE0 DADIHP HOWY
" WAXWRQDQG$DOMYR ) LODGADCR RIAMNRQDQGE5 HAXWWVR 2 SHDWRYY ERK FROBIGHGLORUSQDOCE HSRIRD) RP . IRUMAH\ HOUHOGHS' HRHPEHU DVZ HODV\H
FRORICDMG | LCDGADOWTMAP HIV XQOXAWS DG GRAVAR WHFRQRICDMG  LCDGADOWTAP HIV XQIDXAWMS FRQBLCHSLOWLY USRIV

25*$1,=%$7,21

0 DQBEWHINE CEMIDE RIERIDIRY 20 6&&° RUVRIHNHZ W IWFRQRICDMG\VEMGDUHY 20 DQBWHNVRAKHE &RP SOQ” 1VDSUCASTOQMHIF HOVLP SUP DU | RAXVHG
ROSIRVIAQ) AP ] HEEQ) WP GHEADQGHNXAW FDSMIDROMRQAR GZ HUP LGEBIP DUNHAG/ 0 0 © FRP SDQHY W3/ 0 0 LOYHWY HONVRDM) * DQGG-EWDSMIDR SUYDM 23UWYDM
/ RO FRP SDQH/RZ GHGE RUQWHSUIRFHWR EHQ) DFTXUHSE. DSUYDMHIXW IXQG LW 3UYDAM/ ROQLQYHAR HONVRDR © 0 CLQBWHY SRUNRTR LR HOVDUHWSLFDD

P DEHVR \XSSRYP DI HP HEA RAW UHFDBLAB) DARQY JURZ W LQDGAQIV UH LQDGAQIVDQEIFNAMURY/R FRP SDQH/WDNRSHDMIQGYHIHIQBMY VHRRY 0 DQBWHINHHWAR
SDNGHIZ W HWBUHIHAY BXMQHVRZ GHY OGP DI HP HOAMCP VOQGIJHHDD SIRVIGH? RHWRS G-EWIGHMXW | LCDGRQ) VROMRY/Z MMOQIW/ 0 0 LOYHAR HYWRDA\ 0 0Q
BWHHAQYHIVSUP DO LOVHRXUHSG-EWQYHAR HON HIXW LOYHKY HOV Z DUDQVDGRMHMAPXUMA/R / 0 0 FRP SDQH/WSLFDD EDHGLOWHS QUWGEVBMY 0 DQGWHAIOR VHNY
R SDINGHUZ [\W SUYDMHTXWY | XQGVSRORWLQIW3IUYDM/ RIQIQMXY HUAWDAD, DOGSUP DU® LOYHIVIQVHRXUHE G-EWQYHWY HOVR 3UYDM/ RDQFRP SDQHYJHHID
KHOGDXOUWMHGLO\WHS QUWWGE\BIMY

0 DQEWHAIBRP DQNQ/DGIIA SRWRIRR LOHMY HOVIQ@LIHIP LG3BIP DIHAC0 LG3BI0 DN FRP SDHY IW20 LGEBI0 DINHANQMHIY HYERWRIR  DOGDAP MG
SRWRIRR RMHJSRWRIR 32 \KHBRWRIR LMY HQV 0 DQEWHAVO LGEBIO DNANQYHAR HOVDUHIHHIDI G-ENQMIY HOVIQFRP SDQHVRZ GHGE\ DSUYDMHTXW | XQGWDN
Z HHRWIGDID IWKHEWWURXIK DM QAFDIRQI LCDIALQ) SRR 0 DQEWHAKDYIHHIDD WRSSHEP DNQJ GHZ 0 LG3BI0 DNHAQYHIF HOWVDQGH SHAVKHM] HR WO (G3BI0 DNV
LOMHNR HABRIWNRIR VR FROMXHVR GHROCHLQI XMUHSHIRG/DYIWH LM 0 LGEBI0 DNHAQYHXR HWDHU-EAGRARD 0 CLQGWHHAY2 \WHUSRWRIR LYY HOVSUP DU FROUMAR

LYK HOVKDADUHQRAFRQUMMZ, WK \WHWSLFDCBUR LBVIRUW/ 0 0 3UYDAM/ ROQRUO LGEBI0 DUNASRIRIR LOYMXR HON LGFOGQ) LYW HOVLOXCDH LADMSLOMXR HQV
FRP SOQHVOQGSUYDMI XQB/P DDIHGE \MLGSDWAY

7KH? , QMUY HYBRWRIR " D/XVHGKHHQ UHHYARDTIR 0 DQBWHINLOMIMT HIVIQ/ 0 0 SRUMNRIRFRP SDQHY LMY HOVLQ3WYDM/ RIQSRWNRIR ARP SOOHY/
LQYHXR HOVLQO LG3BI0 DINAABRINRIR FRP SDQHY 2 WHUBRINRIR LQYHAR HONV \KRWIMP SRUNRIR LMY HOV D/GVAXWHGLOL RM& 2 ) DLUSDOH-+ LHDUAA. 1RU, QKR HON?

SRUNRIR&RP SRUMRQ? , QrHXA HO/B RINRIR & RP SRMIRQ DG \WWH LOYHKR HOAQWH ( [ WLOD] Qi HW DRIHJ DY/ GH ICGHSEHBZ
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0 6&& ZDVIRPH3IQ0 DFK ~ \RRSHDMD/DQLQMIDWM P DI HZBMHNVGYHBSP HOVRP SIQ. 396 & XQEHMH, QWY HWERP SDQ $ VR DVIP HG-G \KH
3 $AW %HDAHO 6&& LVIQMIDI P OIHS DOR WHH HXWHR | LFHYDQGRAHUHP SR HYDHHP SR HGE 0 68& 7KHHRM 0 6&& GRVQRED [0 H WCDOOMXN OV

DOMRY 1HY EXWOIMGAUA® LPXOWAKHRSHIDAY FRIVDARADMGZ W HP SR LQI LOYHXR HINDQG SRUNRIR P DRI HP HOABUR HMRDY

0 6&& Z KR® RZ QNHYHIOIQMHIE HWXQBY LFOGQ) 0 DQEWHY HOQGH) XQG / 3 30 60 )" DGO DQEWHNDSMI,, /3 30 6&,,,” DG \RIHMHLZ WO 60 )
WH?) XQB/  DOGHIK R WHUIHHIDCEDWEHY 7 KH) XQB/DUHHFK QRHQHGDVDEP DIAMCHY, QHIF HYVERP ST 26%& B\ \WWHS QAMG6\BM/6P DIAMCHNS GP LOVADIRY
36U

0 6&$ GV, // & \KH3( [ WD QMWW HY0 DIH) ZDVIRPHGIQLIRMPEH)  DVDZKRD RZ GHGWKEMADY R 0 DOGWHIAR SIRVGHLOMHWR HONP DIDIHP HOW
DOGRKHMVHYLFH/AR SDME/RKHAKDD0 DQEWHAR ( [ \MCDCBOME/  DOGHIY| HHLGFRP HIROVKFK VHYLFHY 0 68&& KDVEHHRIWIDMEQR CRIRQUATH B\ \KHBHRXUMV DG
([ FIKOQIH&RP P IR 36( & \RDEBZ \WH( [ WLGD0 QrHNR HV® DO HMR UH IMUDY DU MALHGLOYHRR HADGYIVAUXQEHMH, QAHIR HY/S GIVHLYS PR DVIP HIG-G 6LGFH
WH( [ WACD0 QYRR HON® DO HUFRQBAWDTR LWLQYHAR HIWP DRI HP HOAZRRYANAYT R [ WACDOB DY WA CFFRXQIMG | RUDVDSRMRIR LOYHAY HOR 0 DQB\WHNDQGLY R
LFOGHG D/DFRQRIEDAGHEMADNY 100 DQEWHNFRORIEDMG LAOGADDNTA HOV

0 6&& KDVHDRMG\R EHWDAGIRUS 6 |HIHDOGRRP H\E SXUERVAYD/DUIXDAGLIQYMAN HWRP ST 35,8° XQEUBXERKCBAMO R \WH, QMEDCS HYHXH&RGHR

DVLP HIGG WHE&RAH  $ VDUAKXOND 6&& JHHDD CGRHVGRASD FRERIDMGYHE8 6 |HEHIDOGRRP H\Y H/RQDD GHARMECDY i CEGHLGARP HRUFCABD) CIQAKDAMAMMEX AR
IWAURANKREHY

0 6&& KDVAHYEIQAUFDIGIQALAW KRD RZ GHE\KEMGDUHAKDAKDYHHBRNG\R EHVY CEGIHMMEY \KH3 70 CEGIGXEMADUH/ 7 KHSUWP DY SXSRHR \KH7L] CEGI
EXEMADUH/ VR SHP VD 688 \RKRTSHIXW LOYHAR HIVLQ SRMRIR FRP SDQHYZ KIFK DUHE SDWV\WURKIK HMYI RS SXUERAY 0 688 DOR KDVAHYIQ GUHAWIQGLQBLHAW
ZKR® RZ GHE\KEMADUHYI RP H31 RUILCDGAQ) SXERHY \KHE 6\WKRMUHG 6 XEMADUHY

8 QBWRNHZ VHQRMS RAWHFRQM VRKHZ VHIQRFDM/ \WHWP VA ZH' XV’ 3RXU \WHE&RP SR~ DQG20 DQBWHIWUHHARO 688 DOGIWARQRICDMS \MEMGDUH/
Z KIFK LGFOGHWH) XQB/ \KH 70 CEG16XEMADUHY DG \MHEWKAXUHG 6 XEMADUH/

29(59,(: 2) 285 %86,1(66

2 XUSUCASDOQMR HAREMARHIVAR P [ 1P [} HRXU, Q/HXY HYBRWRIRI\RBOAMOE JHHDI FXUHNGARP HIURP. RXUGHEWQYHXR HOVDQG PXAUHNCGARP HOQG
FCBMICCBSUHADNRQI URP RXUHTXLY DG HIMWY UHIDAG LOYHIY HOWV LGFOQQ) Z DUION FROMMEGIVHRXUMIY DG RKHUL KWR CFTXUHHTXWY VARXUMEVIQDSRIWNRIRFRP SO @ H
VHHNVR CRKLHYH RXULQAHR HOAREMRRYHSUP DU WMURKIK RXY 0 0 DQG3UYDM/ ROQLOYHAR HOAXDAILEY 2 XU/ 0 0 LYY HOAMDAD\ LOYRYHVIQYHXR HWLIQARP SDQHAKDN
JHHDD KOHDQQOOWHMVEHEHD — PIARQDG P LARQDQGDQMCHQQIVEH RIHLQMIWWE - G-BIHADNRQOOGEP RMY DNRQH SHOHY 3(%7' $° EHEHD
PIOROOG PLARY 2XU 00 SRWRIRLOMMT HOVIHHD® WPHIQMHIP  PLAOROW P LARY 2 XU3WYDAM/ ROQLOYMHKY HYWRDAD\ LOYRYHVIQHXR HONVLO
FRP SIQH/AKDAHHID KDHDQQMOMWHXVEREHD — PLORQDYG  PIARQOGONAON %7' $ BAEHD  PIARQDG P LARY 2 XUSWYDM/ RIQIQMXR HOV
JHHDD WPHIQMIHIRP  PIAROW  PLARY

© HVHHNRI LODKHI LCDGAQ) JOS IR 0 0 BXMGHAHY Z KK KMRUFDD  KDYHKDG AP WG IFFHWR I LCDCAQ) |URP FRP P HIALDCEDQNY DQG REHMDAMRDORXUFHY 7KH
XQEHHYHSQDMHR \WH/ 0 0 FUDM/AMHRSSRIMQW | ROXVAR P HAMHI LGDGAQ) GHOVR / 0 0 FRP SDQHYZ KUGIDOR GHIRIDAY) | DYR IEGIMBQLRNRQWLP /DG HIXW
SOMASDNRY 2 XUCELON VR LQYHIIFURWDFRP SDQ TV FSABDWIKRMUA 1URP VHRXUHG GROQVAR HIXW VHRXUMYY DEBZ VXVAR R | HUSRINRIR ARP SDQHY/DARP SUHKHRLYHVXWMR
ICDAQ) ROINRY RUD* RHWES |LQDIAQ) VROMRY :  HEHIHYHWD/ABURIGQ) FXWRP [] H5 *RHWRS [ LCDGAQ) \ROMRQYLYLP SRMIDATS YDOTEGIR/ 0 0 SRUMRIRFRP SDQHY : H
JHHDD VHHNR STUGHIGUA® Z M HMWBHHW P DI HP HIWEP VDG BXMGHWRZ GHYIQP DNQI RXU 0 0 QMY HQV 2 XU/ 0 0 SRUNRIR G-EANQHXR HQVOHIHHIED
VFUGE DI LWIHRRQWHDIHVR \WHSRWRIR ARP SDQ DOGWSLFDID KDYHDWP R EHE HHDI LYHDQGVAYHO\ HOWI URP \KHRULQDOLQYHMY HOAEDM
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3UYDM/ ROQLOYHKY HIVSUP UKD FROIMAR G-EVWHRXUMEAKDMDYHSUP DU EHDRWIDAGAUR® B XVRUWR DBWHH \WIMMRXIK RUMMDMILE UHDNRQKLSVZ LK
RMHLQHXR HOWXQB/RQD FRIDER DAYHEDUVARURKI K LOYHAR HOMKDAZUH R WD UH HUHG\R LOWHGHEWP DINHNVDY? FOE GO EHFDOHR \WH\P DOBEHIURKS M H , QERK FDWH/
RXUBULYDA/ ROQLQYHAY HOVDHWSLFDI P DEHIQDARP ) RZ GHGE RUQWHSURFHWR EHQJ CFTXUHGE. DSUYDMHDW IXQG 2 XUSUYDM/ FOQSRWRIR G-EWQYRAR HOVDUH
JHHDD VFXUGE DILIMBURIN GHYRQWHDAHVR \WHSRWRIR ARP SO0 DQGWSLAII KDYHDWP R BHE HHQWUHHDQGVAYHQ\ HOWYI URP WHRUILDOLQYHAR HOABDM © HP DL
DR FR LOYHWZ 1K \KHSUYDMHDXAW [ XQG LOWHHDW \HEXUMHV/R RUSUYDM/ ROQSRWRIR FRP SIQHY

: HDORP OQEQDGIIR SRWRIRR LQYHAR HOVLQ@UIHO LG3BI0 DINHAFRP SOQHY 2 XUO LGEBI0. DUNANQYHIR HOVOUHIHHDD GEWQYHAY HOVIQFRP SDOHVRZ GHS
B\ SUYDAMHDAW I XQBAKDAZ HHRUILGDED DMXHG\KURKIK D\ QAFDIRQILCDGAQ) SURHW : HKDYHIHGHIED WRSSHEP INGQY Q7 0 LGEBI0 DNHANQYHAR HQVDQGH SHAWHM] HR
RXUO LG3BI0 DUNHAQYHAR HYBRINRIR R ARV GHRICHLQ! XUAHSHIRG/DVH MY 0 LGEBIO DNHNQYHAR HOVDHUEAGRARTS 2 XUO LGEBI0 DUNHAG-EWQYHIR HOW
JHHDD WPHIQMHIRP  PIAROW P LARY DHIHHDD VHXUGE DI LUKWEURINY GHORQWWHDAHVR \WHSRWRIR FRP ST DQGWSLFDM KDYHOIQH SHRAMGGAUDIROR
BRR HHO\WUHHDQGVAYHQ\ HOW/I URP \KH RULCDOLQYHAR HWEDM

2 XU2 \WHUBRWRTR LOYHAR HOVSUP DU® FROMAR LOMHKR HOMKDATUHGRAFRQIMMZ L\ WHWSLIFDCEUR LGVIRURXY 0 0 3WYDM/ RDQRUO LG3BI0 DNH/ABRWRIR

LQYHWY HV LFOGQ LR HQNZ KIFK P D EHP DIHGE, \WMLLGSDUY , QRXUZ WHUBRWRIR Z HP D LGRXULQAUHFWHYDQGH SHOAVIQFROGHRNRQZ LW LYW HOVP DIIHG
B\ \WLLG SOV \KFK DVLOYHIE HOVLQRKHULOYHIT HOWRP SDQHVRUSUYDMIXQB/

YDVHG XSRQRXUITXLAW DQG FEBMIDNMKFMUHP D) HP HWTRMYMEY RXU, QYHAY HYVBRWRIRP D DOR SHIRAFDM LFOGHKRWMP SRUNRIR LOYHIY HOMKDATUHDVSLEDD
R RXJ/ 0 0 COG3UYDA RIQSRWRIR QYR HONVIOWDAH DUHLQMIG-G\R EHD\KRWAMP G-SB P HIWR FCSMID 7 KRHDAHVIHWSIFDD H SHAMSWREHUO0 HSLORH\ HIURU
GWDIEDHQRW] SHRAG\R EHDMIQI LIFDQMRMROR  RXURYHID) QYHAR HY/BRWRIR

2 XUH \MIDCDAANP DRI HP HNWBMCHN LY FRIGARGWNUR K \KH( [ WLCEO QYWY HN DCDIHU 7 KH( [ W00 QYRR HVD D) HUFQYP DI HP HOWHAYEDHGROWHDWHV
R \KHIXQB/XQEUP DIHP HQADQGP D HODLGAHQYHI HAY RUDFOUHGLOMMMWEDHE RQWHSHIRIP DFHR \WWHIXQG/P DIIHS

2 XUSRWRIR LQYHWY HVOHIHHID P DGHWURKIK 0 6&& WH7L] CEGI6XEMGDUHY \KH) XQB/DG\WHEWKRMBGEXEMADUHY 0 688 \WH7C] CEGI6XEMADUHY WH) XJB/
DG \KHE KRS 6 XEMG DUV AKDUHWHVEP HLQYHKE HIAKADAD LY DQG UMD DOKRXIK \WH  CUH\KEMAR QL HBOABIXDRY BILP HY/ $ QLOMARLIVUMOLOO0 688 Z 1OG-BHIG
LQSOWMROWKH7 L] CEGIGXEMATUHY \KH) XQOA DOG\KHEWKRMBG6 XEMGDUALQYHAR HONHMO/DAKH DHZ KRD RZ GHG\KEMADUNVR 0 68&

7KHBYHR G SRMRIR LOYHAR HUTRRAW Z L@ ORNMDMI URP SHIRGWR SHIRGEDHGXSRQRXUYIEZ. R \KHPXUMOAMRRGRP LE I XQEP MUY RXUCHOW R IGQM G
LOYHXR HONRSSRUMQMIA/ARDAP HAARXULQYHUAR HONAUMMID DOG RXUCELOM \R FRQAP P DMWHIGHQIIHG RSSRWMQNY 7 KHBYHR Q. LQYHAR HOAZRAYIWY DQGDARADAMGLQMNANIGG
IHHLGRRP H Z LOGUHA® LP SCRWXUUHLOMWR HVGFRP H |, QDBAURD WHEBYHIR GYIGHG/SOGE SRUNRIRARP SDOH/DOGWHSRMRQR RXUSRINRIR G-EWQYHAY HOVROGRY
CRROCDNINY Z LOAUA® LP STRVXUUHLOMWT HOVGFRP H : - KIG1Z HIQMIG\RJURZ. RAUSRINRTR DQGRXULQYHAR HOAGFRRP HRYHAMHEQ WP RXUIURZ \K DG RXURSHDI) UKW
PD EHP RHP MGEGUQ) G-BIRHGHRERP LF SHIRGY + RZ HYHU Z HIQMGVR DSSURSUDMY P ORI HRXUFRWAKIKRMUH DQG ARG SRUMRQEDHSE RQCESIFLEGIHRERP LF
FROEMNRQY DG RAULQYMUY HARVERRN 7 KHBYHIR WD) H3.J 0.0V RUGWHY DQG XQUADIT) H CESUHADMRQ RUGHBUHADNRQ RQRXULQYINY HQVZ LODBR | CRMDMG-BHIAQ) XSRQSRWRIR
CRRMW HARQRP LF FROGURQY DG WHSHIRIP DFHR RAULGAYIGDOERWRIR FRP STQHY 7 KHFKOQ HVIQ U] H3J DOV DQGERNAY DG XQUHT HG DESUHADMRRUGHBUHADIROFRX®
KDYHDP DAMIDOP SCAARQRXURSHIMGY UKWV
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%H-FXVHZ HOHIQMEDED P DEIHS Z HARGRAZD D0 H WCDOQYHAR HOADGYMRY [ HY EXAQUAMIGGLHA® LGPXUWHRSHIDIY FRUWDARADAMGZ W HP SB 1QJ LQYHAR HOW
DOGSRMRIR P DI HP HYBUR HAMREDY : HEHIHHWDARXULQMEDD P DD HGWKRMUHSURYLGHYXVZ LW DEHIRWUDDI QP HOWR LQMIAIVERE HHORXUP DEIHP HQAMP DOGRXU
HP SEA H4/DQG RAUMBANKREHY DG DEHH LACCRSHIDIY H SHOHWKRMUHZ KHYFRP STUHG\R RMHUSXECFD WIGHS DOGSUYDMY KHISLQYHAR HQNVILP VVZ KLFK DUHH WLCDD
P DQEHS DQGRXUQMIDID P DRI HS VRKRMUH DEBRZ \/ XV WH RSSRUMQUY VR GYH HRXUGRQ LOMMMRSHDI H SHHVDYZ HIURZ RXU, QYUY HYBRWRIR DG RXU( [ WD
, QMHAR HYD DI HIVDAHNP DOHP HOABMCHY DVGRAUB-GEHRZ  7KHUDIRR RANRBCRSHIDNY H SHOHY H FOAQ) LOMMW] SHOH D/DSHAHQEIHR RAUTXOW® DYHIIH

\RBCDAMVZDY  |RUHDFK R WHWEMIGY \& HYHP RQKRVHIGG- XCH DG OWGIRMWH\ HUHEGG HHPEU 7KHUDARR RXANRBCRSHDNY H SHOHY
LFOQAQ LQMIAN SHOH D/DSHA-QIHR RUDOW® DHDHRIDANZD/ 06 |RARHWIAY \&HYHP RQMVHIEG-XCH DG AS-RANYHD DG
IRUKH\ HIUHDGG' HRHP BHU 2 XUDMRR H SHOA/D/DSHADEIHR RAUDYHIIHGRADIHADOHL GAAUEHGLQIUDMIGHEAQL RM) 2 ) LCDGADOF LIKQIKWVRWWH

FRORIEDMG | LDGADOWIAP HOVIGFOG-GIQ, WP &RQRIEDAG) LQDGADOB\BA HOVR \KLVA XOWMO 5HERVRQ) RP - 4

7KH( [ \WLCD0 QMW HYD DRI HVHLYHY DARHIQHXRY HOAIGYMAUDQG DGR LQWDRRO 68, FRP H) XQG ,GF 20 6& ,GFRPH - SXUXDQAR DD, QiAW HY/S GMRY OOG
$ P LQMDIYHEHYLIFHVS JUHP FOMOMIGIQRIQ2 FREHU.  EHEHHQWKH( [ WD QrHAR HM0 DIHUDQG0 6& , FRP H DvIP HIGHS DOG UAMBIMG RQ- DY WH
3$ GMRY $JUHP HQV 8 QEHUMKHS GYMRY $ JUHP HQAVSURAR - DAY \WH( [ WLED0 QYRR HYO DOHUHOWHGD DQMOEDHP OIHP HOWHHRQO 68 , FRP HIV
DYH.IIHVRBCDXHN DVKER BCOMGLGRHOMWHIFHRQIGFRP HHIXODR. R SUH LGRHMYHI HHQHAQYHWY HAWGFRP HOERYHD\VSHAL LHG QMY HOAHM QKX BBIDMOGGED
LGPHQRYHI HHRQPXP XOAYHQHASDT) HG FSMI0) QYIQH FKDQIHIRUSURIGQ) DEYDRY \HYIFHARO 68& , GFRP H 2 QDQGOMU- DY XQ@EHMHS GMRY $ JUHP HOMKH
([ WODO QI HYO DOVHHIQ/D  DOQOCEDAHP DEHP HOVHHRQO 6&: , GFRP HIVDYHIIHVRECDAHNV LFOXQQ) AWK DQGFDK HIXLYDDIQW SO DEGI TXOWMD [QDUBDY
Z 15K DEAMRCIO XA FRQMIFWDOUHANRY EDHE XSRQFKDQIHARO 68 , GFRP HIVLOMWY HYERWNRIR FRP SRIMRD  D\KER BDMSLGRHMHI HHRQLGFRP HHTXOOR R SH
LCPHQRYHI HHGHAQYHAR HOAGFRP HIERYHDVGHAL LHGLOYHKR HHMDKXEBIUDM \KEMANR D FDRK XS | DM DQGD LGRHQRYHI HHRQ PP XOAMHQHANDD) HE
FRMIDIOQVI RP - DAY

$ GAMREDID WH( [ WCDD QRN HY® DI HUKDY HMMGLQR LOYHKR HOAP DD HP HOADIUHHP HQIVZ KO 6 3UYDM/ RIQ) XQG, / 3 33UYDM/ RDQ) XQG,” DQGO 6
3UYDM/ RDQ) XQG,, / 3 33UYDM/ RIQ) XQG,,”  HIFK DSUYDMLOYHIY HWXQGZ LW DVIRDAD\ \RFR LOYHNZ W0 DIQEWHINQ3UYDAM/ ROQSRWRIR LQMHXR HOV SXOKOQAR
Z KUK \WH( [ WLED0 QYRR HO DO HUSURVLGHVIQMHMY HOAIGYMRY OGP DI HP HOWHIYLFHVAR HIFK | XQGLOH, FKDQIHI RUDQ DWHAEDHG P D) HP HQWHH DGG FHMBQLGRHOAH
IHAY 7KH( [ \WLID0 QMHWY HYVD DOIHUP D DSR CBYMHRKHURTHOW (GFOQQ) 1 XQB/00G WSOUDMD P DRI HG CFFRXQV SXOKOQAR DGYMRY DOGVHYLFHYDIWHP HOVZ WK VKK FTHOW
LQH FKOQIHI RUDAHAEDHS DOGLGRHYHI HA/

7KH( [ WLCDO QKR H0 DRI HUHDLLYP DR HP HOWHHAYEDHE ROWHDWHVR WHI XQB/DQG CRFARXQIVXQE-UP DI HP HMDQGP D HUQLGRHQMYHI HAY RUDFOUHGLOMAW

EDHGROWHSHIRP DEFHR WHI XQBY DQGIFFARXQVP DEIHG ) RAWHWUHP ROKVHIEHS- XCH DG WH( [ WD QR HYO DOVHHIGHS P LARQDQG
P LARQIQEDHP DLIHP HQNVHY UASHRARYHD PLORQDIG P IARQIQIGAHINHIHY AS-AWHD DG P LARQR DEP LQVADRYHVAYLFHI HHIGARP HIRUHIFK R \MHWUH
P RQMVHIHS-XH DG ) ROWHM[ P ROKRVHXEHS-XH DG WWH( [ \MID0 QY HYO DI HUHWHS P LTRQDG P L@RQIQEDH

POIIHP HONHY ASAVHD  PIORQDYG P LARQIOWCAHMHIHY UASHRAHD D05 P LOIRQR D LQWMDAYHVHYLEHI HHLGRRP HIRHIFK R \WHM P ROKVHIEHG
-XH DG

* HKDYHHQMHG QR DQDI P HAZ WK ( [ \WLED0 QYHAY HVD DRI HARVKDUHHP SER HAVIQFRQGHANRDZ LW IWDXHNP D) HP HUWBMGHWIHGHIED DG\SHALLFDID |RU
IWUHDNRQKLS Z WO 6& , FRP HDQGIWRKHURIHON 7 KURKIK KLY DI UHHP HWZ HVKDUHHP SR HAVZ W \RH( [ WLGDD QYRR HWO DO HU LGFOXA.Q) \WHUUHIDAMG LG UDAKRMUH
BXMGHNVUHDNRQKLSV P DRI HP HW SHYYHDQG FCSMIOIMQ) FOECEAMY DG Z HOTRADMKHUHDMGH SHOAARWKH( [ WLED0 QrHKR HAD DRI HUSXUKDQAR WHVKDUQ)

DIUHP HOA2 XUVRICH SHQAVI RUFDFK R \WHWKUHP RQMVHIGS- XCH DG OHGWWR H SHOH/DERFDMWRWH( [ WDO QMW HYD DOVHR P LARY 2 XURED
H SHOH/IRAKHV] P ROMVHIEG-XCH DG DHGYR H SHOAVDIRFDMRWH( [ \WID0 QMW HYD CIIHUR P LARQOEG P LR WAS-RANHD
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7 KHVRBCFRQUBXIROR \WH( [ \WMID0 QYHAY HYD DD HAWR RAUGHAQYHWY HQAGFRP HFRQIMVR \WHFRP BCDIRQR \KHH SHOAYDIRFDAG\R WH( [ WOD0 QYHAR HV

0 DIHJDQG\WHAYIGHIGLGRRP HHOWGHG URP \KH( [ MDD QYHAR HOND DI HU ) RAKHWUHHP RQMVHIGHG- XCH DG AYLGHB/OAFHGE. XVIURP \WH( [ \MIDD
QMW HYD ODHZHH  PIORQDEG P ILARY ASHRAIYHD ) RAMHWUHP RQMVHIGHS-XCH DG WHVRBCFRQUEXINROR WH( [ WLID0 QMW HD CIIHAR
RAUGHAQMHAR FOMFRP HZ DY PIAIRQOQG P LEIRQ WASHAMHD ) RAHMI P ROKVHIES- XCH DG AYLGHBVOARUHEE. XVIURP WH( [ \WLCDD QYHA HOV
O0DHZHH PIOROOMG  PLARY WASHRRMHD ) RAHMI P ROMVHIGS-XCH DG WHVRBCFRQUEXNROR WH( [ \WMID0 QrHAY HYD DIDIHAR RUCHV
QMW HQMFRPHZDY P LARQOEG P IARQ IASHRAHD

: HKDYHUFHYHSOOH HP SWHRG-UIURP \WH6( & SHIP WD) FR LOYHWR HONVEP RY XV 0 6& , FRP HOQGRKHUDGMRY FOHWR \KH( [ MDD QAR HQ0 DDIHIQ
FHYSIQQH RIDAMGWIQLRNRY/Z KHHFR LQHIMY Z RXGSRAHEZ MHEHSIRAEMGXQ@EHMH — $ AV HKDYHP DEHFR LM HNVZ W DQGLQWKHI XWMUHI QNG VR FRQMXH\R P TNH
FR LQYHXR HQVZ WO 6& ,FRP H 3UYDM/ ROQ) XQG, 3UYDM/ RIQ) XQ5,, DOGRM-UDGYDMRY FIHOVR \WH( [ WGD0 QHAR N0 DO HU LODFFRUEGFHZ W WHFRQGURQVR \KH
REHJ 7 KHREHUHTNXLUA 0P RY RAHAMQIV \KDZ HOQGWH( [ \WMLID0 QYWY HVD . DD HUFRQUGHUZ KHMHUHDAK VXA LOYHR HOANRSSRMQY 1V DESURSUDMI RUXVDOGWH( [ \MEDD
, QVHAY HYD DD HVDGYIVHG RIHQN DVCBSTFCE®! DQGL WA/CSSURSUDM \R SURSRHOQDIRFDARQR \WHLQYHXR HNRSSRUMQUY BRI HHO\KAK SO Y4-FDVHWH( [ \WMITD

, QMY HYD DIHUP D HDSHIRIP OGFH EDHG ! HHFRP SHODIRQIURP IWOGYNRY FIHQN \MYP D SIRVIGHWHERP S0 DGWH( [ W0 QAW HY0 DD HUDQLGRHOAMHR
DERDMRSSRMQUA/AR DEYMRY FTHOVIQWMIGR XV + RZ HYHJ ERK Z HOGGWH( [ \WLID0 QYHWY YD DD HUKDYHSRIAHY DOG SURAHSUYIQ STFHWR P DI HWY ARQ (RMGFOGQ)
DSSURYCCR! LQYHUAR HOADTRFDIRQY DG RYHILIKVR- FR LQYHAR HOVE, WHLQG-BHIEGHWP HP EHYR RAVFOGR * LUHARY , QOEAMRQWRWHFR LOYHAR HUBURIUP GAAUEHGCERYH
Z HDOR FR LOMHXMOQFHMEQLOMXR HOMBQLRAIRQYZ KHHSUFHLVAMHRD GHIRIDAGSRQAR XVDQGRXUDH LIDM/

,19(670 (17 3257)2/,2 680 0 $5<

7 KHIRTBZ LQJ VBEGVSURYLGHD\XP P O R RAULQYHMY HOVIQWH/ 0 0 DQG3UYDM/ ROQSRMRIRVDVR -XCH DG HHPEHU WMVIQ RP DIRQH FOGY
0 LG3BI0 DNHAR WHU3RUNRIR LOYHWR HQVDQG\RH( [ WLCDD QYRR HNO DOIHU Z KLFK DUHAVPAWHG | XUKHUEHDZ

$VR - XQH

/00 D 3UYDM/ RQ
GROW/IQP LR/

1 XP EHUR SRMRIRFRP SOQH/

) DUYDOH

&RWV

* HEAQMHWWHIWVD/D R SRWRIR DNVRW

( TAWIQHMWHIVD/D R SRMRIR DVRWY
R G-EWQYHAR HOVDVRWNFRUHGE. 1 LIWSURINY CHD

: HIK\MG DYH.DIHOQOH | HAMWH\ IHTG E

$SYHDIH(%7' $ F

D $VR -XH Z HKDGHIXW RZ GHYKIS LQDTR RXY 0 0 SRMRIR FRP SOQHY DQG\KHDYHIIHIXT ACMGHIXW RZ GHIKLS LOWRHSRMRIR FRP SOQHVZ DV

E  7KHZ HIKWG DH.DIHDQQKOCH [ HARYH\ LHIB/Z HIHFRP SXOMGXMCQ) WHH | HRAFHLQMANDAY | RUDEG-EWQYHAR HOVD/R -XCH |FOGQ) [P RMYDIRQR GHHIHGGEW
RUWICDNRQI HVDQGDFFUAMROR  RUIIGDOMKHAVFRXQABAW FOGQ) |H/SD CEGIXSRQUSD P HONR WHGHEWOWKP HOVDOGOD  GHEWQYHIY HIVRQGRQ CRRXCOWEIMY DQG
DUHZ HI KW EDHG XSROWHSUKGRLSDOP RXQAR- HIFK DESTFCEGIG-EWQYHAR HOADVR - XCH 7 KHZ HIKWMG DYH DI HDQMOH ! HRAYH\ IHTBRQRXUGHEVWBRIMRIR DVR
-XH LFOAQ) GEWQMHR HOVRQGRQ CFRUCOWIMY Z D/ IRURKY 0 0 SRMRIRDQG I RURXUBUYDA/ RIQSRWRIR 7 KHZ HIKWMS DYHIIHDRMO

HIFARYH\ LHIS LY QRAH GRIMHR Z KDATQLOYHARULQWKDUWA/R RAUFRP P ROWRAN Z LT HRQIWLOMHKE HMWEHFDAHIWERAY QRAH GRVKDQIHY/LQWHP DINHAYDOHR RXU
AN RXUX\M] DARQR G-EWCSANCIQRXUFCSABDWIKRMUH RXUH SHOH/RUDQ \DBVGOGSOGE. DRLOMIRU
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F 7KHDMHIIH( %7 $ LVFOBXOMSXUQ DMP SHIDHDIHIRAMH/ 0 0 SRUNRIR OG5 DZ HIKWE DHDIHI RAH3WYDM/ RIQSRWRIR 7 KHHFDBXGIRYH FOGHRHMEQ
SRUWRIRFRP SOQHV LGFOAQI M / 0 0 SRWRIR FRP SDQH/DQGM] 3WYDM/ RIQSRMRIRFRP SDQHY DV( % 7" $ LVQRADP HIQQI XOYDODMRQP HF | RURKULQYHIF HOVLO
WHHSRWRIR FRP SOQHY DOGWRHSRUNRIR FRP SIGHYZ KRHSUP DY SXUSRHIVAR RZ QUHICHARMDQG\WWRHSRMRIR FRP SDQHYZ KRHSUP DY RSHIDIRYYKDHAH-DHG DG
RO UMGOOYIOHUP DQ/

$VR' HRHPEH)

/00 D 3UYDWM/ RDQ
GROWIQP LaRY
1 XPEHUR SRMRIRFRP SOQH/
) QUYDOH
&RWV
" HEAQMHAWHIWD/D R SRWRIR DNVRW
( TAWIQMHIWHOVD/D R SRMRIR DVRWY
R G-EWQYHAR HOVDVRWNFRUGE. [ LIWSURINY CHD
: HIK\MG DYHIDIHOQOH | HAMWH\ IHTG E
$SYHDIH(%7' $ F
D $VR' HAPEU Z HKDGHIXW RZ GHYKIS IQDTR RXU 0 0 SRUNRIRFRP SDQHY DOG\WHDYHIHIX@ GOMGHIXW RZ GHIKLS [QWRHSRINRIR FRP SDQH/Z DY
E  7KHZ HIKWG DYH.LIHDQQOCH | HARYH\ LHIB/Z HIHFRP SXUMGXMCQ) WHH | HRAFHLQMAXNVIDAY| RUDOG-EWQYMAR HOVDVR * HHP BHU IFOQQ) [P RW DIRQR GHHUWHG
GEVRIILCDNRY| HAVDQGCFFANROR . RUIICDOMKHAVARXQBWH FOAQ) |HVSD CEGIXSRQUED P HMWR \WHG-EWOQXKP HOVDOGDQ G-EWQYHR HOVRQQRQ CRRUCOWEINY
DOGOHZ HIKWMG EDHE XSRQWHSUGASICTP RQAR HIFK CESTFCEBIGHENQYMHMY HOVR * HAHP BHU 7 KHZ HIKWMG DYH DI HDQQCH | HARYH LHSRORXUGHEVBRWRIR
D/R' HHPEU (FOAQ) G-EWQMHIR HOVRQGRQ CFRUCOWIMY Z D/ IRURKY 0 0 SRMRIRDQG I RURKUBWLYDA/ RDQSRNRIR 7 KHZ HIKWMG DHIIH

DOQOCH | HARYH LHEBLY QRAM GRIYHR Z KDATQLOYHWRULQ\KD/ R RAUFRP P ROWRN Z LD HRQIWILQHXA HNEHFDXAVHIVERHY QRAMH BRWADQ) HYLQWHP DUNHAYDOHR
RXUMBEN RXUX\ME] DARQR GHEWCSMIOLQ RXUFCBABOVAKRMUH RXUH SHOAVRUIQ \DBVGOGSOGE. DRLQMIRU

F 7KHDHIIH( %7 $ LVFOBXOMXMQ) DVP SHIDYHIIHIRAWH/ 0 0 SRUNRIRDQGDZ HIKMG DHIIHI RAKH3WYDAM/ RIQSRWRIR 7 KAHFDBXMMRQ/H FOGHFHMQ
SRWRIRARP SDQHY LGFOAQ 1LYH/ 0 0 SRWNRIRARP SDQHY/DQG | LYH3WYDM/ RIQSRWRIR FRP SDQHY DV( % 7' $ LVCRWDP HDQQ) XOYDODMRQP HME | RURKULQYHIR HWLQ
WHHSRWNRIR ARP SDQH/ DOGWRHSRMRIR FRP SIQHYZ KRHSUP DY SXBRHIVR RZ QUHICHABIM DG WRVH SRUNRIR FRP SDQHYZ KRHSUP DY RSHDMRQ/KDYHAHDHEDOG
R WAMGOOYDOHWP OQY

) RARHWUHP RQMVHIGG-XCH DG ZHOAKHYHG 00000 HEVREOHMDROLOMI HOVR s8] UWASHRHD ) RUHIFK R WHM[ P RQKY
HIEHG-XCH DG ZHOAHYHGOQD0 HE\REOHM DROLOMMT HOVR ) RAKH\ FOUHGG' HHPEHU Z HOFKIHYHS DVREDHM DRQLQMIR HOVR

7RO QROLOYHKY HNLY FOBXDMEXMQ) WHLQMBVAYLGHIG DG HHLGRRP H DvZ HEDWH U] H5 DOGXQUAIT HE AKOQVHLQ! LUYDOHR \KH, QHIY HYBRWRIRIRU
WHVSHALHG SHIRG 2 XURBCAMQROLOYHAR HONVLY RAH GRIMHR Z KDATQLQYHARULQWKDUA/R RXUFRP P ROWREN Z LU HRQ WO HNBHFDAHIWERAY GRAH GFW
FKOQIHVIQWKHP DINAAYDOHR RAUMBEN RXUXM DIRQR  G-EWDSMIOLQRXUFCSMIDWKRMUA RXUH SHOAVRUDQ \DDVEOGSOGE, DOLQYHARU

$VR -XH ZHKDGO0 G310 DNHASRWRIR QMR HOVIQ  SRMRIR ARP SIQH/ FRIPARYHD \REIY P LORQLQI DUYDOHDG P LORQLQFRWEDLY
ZKIKARPSIMG DG R RXU, QMW HYBRWNRIR DADIUYDOHDQG FRWUASHRAYHD $VR ' HHP BHU ZHKDG0 G310 DNVERWNRIRIQMAR HQVIQ  SRWRIR
FRP SOQHY FRIDAIYHD \RBIQ P LIRQIQI QUYDOHDG PIARQIQFRVEDAY ZKEKFRPSIMG DG R RXU, QrHR HYBRWNRIR DVDLUYDOHDQG FRW
UASHRARYHD

$VR -XH ZHKOG2 WHBRMRIR LOHAR HWIQ  HOMWY \SWIGORRW  LOYHXN HQAP DOUHY FRIDARYHD \RUIQ P LARQLQI DUYDOHDG
PIORQIQFRWEDLY ZKIFKFRPSUIMG O R RXU, QA HY/BRWRIR DAVTIUYDOHDQGFRIWUAGHRRMHD $VR * HHP BHU Z HKDG2 \KHUBRWRIR LOMWMT HOVIO
HOMWY \SWOGCARY LYY HWP DOIHY FRIGAMYHD \RABIY P LARQLQI DUYDOHDG PIARQIQFRWEDAY ZKIFKARPSIMG DB R RAU
, QMY HYBRWRIR DAVCIUYDOH DG FRIAUAS-RLYHD
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$VSUMRA® AVAXWGIQLRMS 2 2 LUIDQ] DARQDQGYDMYR 3UMHRBAMNRY? 2 LDQ] DIRQ Z HKRIBDQLOMHAY HONQWH( [ \WID0 QYRR HYO DIVHJ DZ KR® RZ GHG
WEMADY WDAVWHDME DVDSRWRIR IQMHXR HOAS VR -XCH WLVIQHXR HYKDGDI LUYDOHR P LARQOQGDFRVEDAVR PIOR) ZKEKFRPSIMG  OQG
R RXU, QI HYBRWWRIR DVDUYDOHOGG FRAMHSHRAHD $VR * HHP BHU \KLV/LQYHUAR HQAKDG DI UYDDHR P LARQOGDFRVWEDIVR P LARY

Z KK AP SIMHG DG R RXU, Q/HWY H/B RWRIR DAVDUYDOH DG FRVWMHSHRRYHD
&5,7,&%/ $&&2817,1* 32/ ,&,(6

7 KHSUHSDUDARQR! 1LCDCFADONBAP HOV DG UHDAG GVFERKU/LQFRQI RIP LWV Z W JHHIED CFAHBWWG CFFRXQI) SUCHSBY 38 6 * $$3° UHIXUAYP DIDIHP HOARP DNH
HP DIRY/DQG DAKP SWRQKDAT | HAAKH BRIV CP RQVR DAV DQG ACELOMAY DG FRQMY HADXHVDQG ACE O/ DAKHADMR \WHI LDGRDOWSMAP HON DQG UYHHYDQG

H SHH/GAUQ) WHSHIRG/ USRS $ FXDOAXWVARXGP DMIDID GlIHJIURP \WRHHAP DM & UMFDCCFFARXQIY SRIFHYDHWRHWDABTXUHP DD HP HIMR P DNH\KEMALHRU
FRP SB MGJP HOVCERAVWHH I HAVWR P DY AWDNDHLQKHIQ® XRHMEIQDIGP D AKOQIHLOWEHNXHNEHIRGY &KDQHAKDAP D EHUHTXBGLOWHXEEHOLQ) DIXP SIRY/RJ
HP DI/ LQWMHH DDV FARX@S KDYHD P DMUDCLP STRARQ RXUPXUHOADG | XWMUHI LODGADCAROGUMRQ DG UAXAVR RSHIDIRYY

0 DIIHP HQMDYQVPXWHE\WHGHYHBSP HUWG\HBRIROR HIFK FUMPDCCFFRYXQI) SRIF DGHP DMZ W WHS XAVERP P LWHR WHORIGR * LUWHRRLY 2 XUFUMFTD
CFFRXQIY) SRIFHY DG HANP DbV LGFOGHWH, QR HYBRINRIR 9 CODIRQ D55 HYHXHS HARIQURQ SRIAHYGHRIEHSEHBZ. 2 XUMJ QI LFDQATFFRXQIY SRTAH/DHEHAUEHGIO
JUDAUGHEOQ1 RM%?  6XP PO R 6LIQUFDQVS FFRXQICY 3 RIAHAR\KHFRQRIEDAG | LDADOMIM HOVMIGFOGHGIO WP &RORICDMG) L(DGFDCBBAP HOVR \KLY4 XOWAD
SHRWQ)RP 4

, QYHY HB RUNRIR 9 DODIRY

7 KHP RAWLI QU LFDQABHAP LODMRQIGKHIHNOWHSIHSDUMROR  RAUFRQRICDAG | LCDGADOXBA HIVLVWH YDODMRQR RXU, QrHAR HBRUNRIR DQGWHUHDMG P RQVR
XQUAD) HG DSSUHADIRODQG GHBUHADIRY : - HFRQUGH LY GHAP LDIRQWR EHDFUMFCIFFRXQICY HANP DM JLYHQWH\LI QL LFDQAMGI P HOVDQG\XEMARYHP HDAUHP HOVUHTXLIG $ V
R ERK-XCH DG HHP B RXU, Q/HR HYBRUNRIR YOOHGDADIUYDOHUWEAHOMG R RXANRBCDAN © HOUHUATUHG R U-SRIWRXULQYHY HQVDNDIUYDOH
: HIRTRZ WHSIRMRVR ) LQOGADCS FARXQIG) 6\BIEDB/YROEG ) $6%  $ FARXQI) 6\BEDLB/&RAILFDIRD 3$ 68 ) DLU9DOHO HDKUP HONDQG WFBRKUAY 3% 6&

© $6&  GHIQVIOUYDOH HABEQKHYDI WP HZ RINTRUP HDAKUGQ) | IUYDDH HABEQKHYDI DUYDOHKIHDUA EDHERQWHTYXODV R LCEXAWXVHE\R P HDXUHI UYDOHDG
HKDGRHY QVFBRAKUHUATXLUAP HOWI RUILUYDOHP HDKUP HW $ 68 WAL/ XVAR DAKP H\WDAH SRUNRIR LQYHXR HOAMAR EHVRTSLQWH SUGASTICP DUNAAMR LQE-SHIGHNP DNV
SOMASDQWV Z KIFK P D EHDK\ SRKHNFDCP DINHAD DUNA/BOMA SOV DUHGH LGHS DVEX. HY DG VHIBLY LOWH SUGH.SOCP DINAAKDAHIQE-SHIGHWNGRZ G HEGIDUG Z LAY DG
CEG\RWIQLPABHH1RM% 2 6XPPDUY R 6LIQUFDQ/S FFRXQIY 3RIAH2  9DODMRQR WH, QHAR HYB RIRIRIGFOGGIQ WP &RQRICDMS) LCDGADCB\BN HOVR WY
4XDWO 5HRWRQ) RP 4 IRIDGABGBGAVRXWROR RXU, QAR HY/BRWRIR YOODIRQ SURAHW DG SURFHEUY

* XH\R WHLQKHIHQAXGRHMBQU LOWH YDODNRQ SURAHK RAUGHMP LCDIRQR | LUYDOH! RURXU, QYHAR HYBRWNRIRP D @l HUP DAMIDDD |URP \KH YOOXH/WDAZ RXTSKDH
EHHQGHMP LGHGKDGDUDG P DNHNVRARHVHRXUMA/H MG , QDBAMRY FKOQIH/IQWHP DINAMMURGP HOASRIWRIR FRP SO) SHURUP DORHDQGRM-UHYHOMKDAP D RAFPXURYH
WHOYH/R \KHLQYHAR HOVP D FDXVHWHI DLQVRUGRKHY XGNP DMD U] H3 ROWHVAHLOYHWR HIWVR EHP DAMIDED Gl HHMKDQWH YOODIR)YPXUM® DMIGHS : HGHAMP LGHWH
I DUYDOHR HIFK LOAYIGOOLQMY HOAIGE UHFRUG FKDQI HYLQ! CLUYDOH DY XQUADT HG CESUHADMRQRUGHSUHADIRD

5X® D XQEHMH $AEHP IWD% &IWVERDGR GUHARYAR G DMIWH HRARYH R LFHY RULQYHXR HOADGYINVHUDY D YOOOWRQ GHLI GHHR GHMUP LCHWHI DUYDDH
1 RUWLOQYHAR HYASRMRIR \XEMAWR \WHCRRYHRYHMIKWR WHERDG 2 XUMAROGR * LUHARLY KDY DESURYHS SRIALHY DG SURAHGXUHY SXYXOQARS XB D \KWHS 9 DODNRQ
SRR DGKDYGMI@MEDIWRXS R RXAUH HRMYHR [ LFHY\RVHYHD/WHYRDGR * LLWHARWATYDOONRQGMIQHH : - HEHIHYHRXU, QYHAR HYBRWRIRDVR -X(H DG

" HHPEHU OSSR LP DI UYDOHDYR \WRHGDM/EDHE RQWHP DUINHNVLOZ KIFK Z HRSH.DMDQG RAHJARQGMRQY/LOH IMMFHROWRHU-SRW) CDMY
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5 HYHXHS5 HFRIQURQ
,QMIXNDQE' IMCHIG, FRPH

: HUFRGIQMPWDGE GYLGHIGLGRRP HRQWHDFFUCCEDUVAR WHH \WQAZP RXQVDUHH SHAKG\R EHFROAMS ' LYIGHIGLGFRP HLY UHRG-GDVAYIGHIE/DHGFOBGE WH
SRWRIR FRP SO0 RUDAKHSROADQREQI DIRQH LWWVI RAMWHSRWRIR FRP SIQ VR P CNHDAMMEXIRY : - HHYDODMCAPKHGLOMIAMNDQG G YIGHIGLGFRP HSHIRAFD® | RUFRAEMN
: KHODGDQRUGEWHXUMWEHRP B/ @ VRUP RMSDXMGH DQGL Z HRKHZ IVHER RV SHAMKH G-EVRUNR EHCEGIVR VHLYLFHIWG-EWREQIDIRQ Z HZ LA HH.DD SOFHWHED
RUGHBWHRXUMY RQQRQ CARUXCONIMY DQG AHDHUHRI Q] LQ) LOMFXNGARP HRQWDAEDQ RUGHEVWHEXUMY XQMDKHERURZ HIKDYGH-P RS \WHCELOW DOGLOMMAR SD. FROMEAXD0
P RQNGH , | DETQRUGEVWHRXUNMI/ MM QU LEDQ® LP SURYHY/WHIDLAQ) \WHGHERLUY CELOUW \R HYLFHWHGHEAREQI DIRQ RULL DEDQRIGHBNHRXUNW MRTRUZ MKDR | ZH
WP RYHIWURP QRQ CRFUXDOWBINY

) HH, GFRPH
: HPD SHIRAFDM SRVGHVHYIFHY [FOGQ) WKAMUQ) DOGOGYMRY VHYLFHY W RUSRMRIR FRP SOQH/RURKHAKLG SO ) ROVAYLFRAKDAUH\FEDUDMD
| GHQIVLOE®! DQG HY.GHIFHH, IMVAR \XEWBRADMI LUYDOH | HHLGARP HLVUHFRIQ] HEDVHIHS Z KIFK LVIHHIDID Z KHOWHLQMWY HOARURMHUDSSTFCEGIMDQLRANRQFRAY ) HV
UFHYHELOFRQGHAIRQZ W GHEWIGICAGQ) WIQLRARQY 1 RAVHYLFH/ARDAER GRAP HAAKHH UMM UID DUHWDMG D/ GHEWRIILCDNRQ| HAY DG DUHIHHDD GH HIMG DG CFRHMGLOR
LGFRP HRYHUMH@ HR \KHI DGR

3DPHAQ. IG5 23,. * ,QMMWMDGEXPXDIYH' MGHIB/

© HKRTGS AHAEQ G-EWIQG SUH HUHG HNDWN LOXKP HWLQRXU, QrHAR HYBRIWRIRWDAFRQBIOS, . QMG XDIYHAYIGHIGSIRYIMRY 7KH3, . LOMIXNVARP SAMEDN
\WHFRQAPXDOUDM\SHAL LHGLOHIFK G-EWD) UHHP HOMY SHIRAFIM CEGHE\R\KHSUCH SOCEDDRHR \WHG-RWDIQG LY UHFRLGHG DVIQMBWAFRP H 7 KXV WHIRXDOFRGANROR \MLY
LQOMIMP D EHGH HIHGXQMDKHW HR G-EVBUGH.SDOUED P HIARXP XOAMWHAYLGHIG/ DUHUHFRGHE D/AVIGHIGLGRRP H DIG00. GYIGHIB/IQ DMLY DUHOGEE-G\R WHEDDGFHR WH
SUH HUMHG HIXWY LOYHIR HW7 KHOAMICFRIPANROR WHHAYIGHIB/LQDUWHLYP D EHGH HIHG XQMDKAK WP HDAKHSUH HIHGHIXW LVUHHP HSRART 7RP DQEQS , & \If
WHDF HOVDVAWRAMEGIQ1RM% 2 6XPPOU R BLIQUIFDQFFRQIY) 3RIAH/? ,FRPH7O VIGFOGGIQ, WP &RORIGDAG) LDGADBVIAP HOVR \KLV4 XDWM® 5 HSRW
R)RP 4 \WHHERQFK\RUHVR LGFRP HP D GHGWR EHSOG R WERNRTHYIQWHI RP R GMUEXNRYY HHQWRXIK Z HP D GRAKDYHFRPNG\KHS, . LOMIADOG
FXP XDMHAYIGHIB/IQFDK : HWRS DFRXQ 3,.  LOMININE PP XOMHAYIGHIE/D0GZ MR DO CFRXHE DG XFRBANG LOM MG AYLCHIBYIQDUHIYZ KHYZ HGHMP LCH
WDAKFK 3, LQMAXING AYIGHIG/1Q DD DHCGR BRI HUFRTAMED! ) RAHWKUHP RQMYHIEHS- XCH 0% L DG UASHRIMHD R RAUNRBDLQYHAR HQV
LGFRP HZ DVDMIEXBEDIR 3, . LOMBMACRRP HGRABDIG PXUHM® [QFDWK DG LL DG UASHRRMHD R RAUMRBCIQMHXR HOAGFRP HZ DV DAEXEEGIVR FXP XDAWHGYIGHYG
LGFRP HQRABOIG PXUHQ® LOFDK ) RAKHM] P RQNVHIEHG-XCH DG s8] UASHRHD R RANRBCLQMIR HYWFRP HZ D/DAMEXEEGIR3, . LQMIW
|GFRP HQRABOIG PXUWMD® LQFDK ) ROWHM] P ROMVHIGHG-XCH DG see) UASHRAYHD R RAUNRBOOMWR HOMGFRP HZ DV DABXVIEGIVE FXP XOMYH
AYICHGLGFRP HQRABDIG FXUH® LOFDK
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,19(670 (173257)2/,2 &20326,7,21

7 KHI RIBRZ LQJ \BEGVAXP P DU HWHFRP SRUMRQR RAUNRBCFRP EGHG/ 0 0 3UYDAM/ ROQDQG0 LGEBI0 DNABRWRIR LOHMY HOVDAARWIQG UYDOHE, WSHR
LR HOADVDSHAHQIIHR WHVREOFRP E.GHG/ 0 0 3UYDM/ RIQDQG0 LGEBI0 DNABRWRIR QM HOVDVR -XQH DG HHP B WVIQRP DIRQH FOGY
2 \WHUBRMRIR LQHMY HOVDQGWH ( [ W00 QAHMY HMO DIH Z KUK DUHQVAXWHG CERYH

&RW - XQH ' HHPEHJ

) WWDHDGHEW
(AW
6HRGODGEW
( TXW Z DUDQN
2\KHJ

) DW9DOH - XQH ' HRHPEHJ

) WIWDHDGHEW
(AW
6HRGT-DGEW
( TXW Z DUDQN
2\KHU

2XU 00 3UYDM/ ROQDQGO LG3BI0 DNVERINRIR QXY HQVADW DQ® BHUR IMVIGFOGQ) IQHANY LOFRP SDQHVZ KIFK P D KDYHAP MG RSHIDY KIVIRUEY
DOGI (DGADDARUAHY  KRTLQ) LMY HIVWDA HHDD CUHCQRABXEDF® WIGHED0GZ KIFK P D EHVXEMPAR B DCDG RMHUBMMAIRO/RQUADD! DG RIHJUMWARP P ROWR
LQYHXMY LOEHBZ. LQYRAR HOAIUDCH G-EWIGG HDXAW LOYHY HIVLQRXU, QrHKY HYBRMRIR 3GDHVH, WP $ 51W) CARWFRQEIGHSIQ30W, R MV) RP 4 |RUXUKH
LARP DIRQ

3257)2/,2 $66(7 48%/ ,7<

© HX\M HOQLQMIDID GHYHBSHELOMUMY HOADIY \ WP \R IDMWKHSHIRP DFHR HFK/ 0 0 3UYDM/ ROQDQG0 (GEBI0 DINNSRMRIR FRP SOQ. DGR P RARURXU
H SHAMGOYHOR WHMO/ROHIFKR RAU/ 0 0 3UYDM/ ROQDJG0 LG3BI0 DUNANQMHIY HWVLQUHDIROWR RXUH SHABNRY | RAKHSRWWRIR FRP SO0 7 KHLOYHW HOADICY \( P
INHVIQR FROIGHIMRQ YOURXYI CRRLY [FOGQ) EXVWRAMP MGVR HFK QMR HOAWVH SHARGGYHR MOV \WHFRIBRBELOW R RXUGHEQYHR HOV DG WHCE OV \R UFHYHD
UHMOR \WHLOYHKMG FDSMICLORXUHTXW LOYHWY HON FRP SDUMRO/AR FRP SHINRLY DQG RAMHULGGAY  SDUALSDON WHSRIWRIR FRP SO0 VI XWUH RXERRN DQG RMHUI CRRLWDATLH
GHP HE\R EH\L QULFDQAR\WHSRWRIR FRP ST

$VR -XH LQHXR FOVRQQRO CFFUOCOMIMVFRP SIMG R RAUVRED QYR HYBRWRIRDNVOUYDOHOQG ~—~ DWVRWS VR ' HHPEHU LQMHR HOV
ROGRQIFFUCOMIA/FRP SIMG R RAUMRBD QiAW HYBRWRIRDNOUYDOHDQG — DNVRW

7KHRSHIDAY UAXOVR RAUSRMRIR FRP SOQH/DMHLP STAMGE, FKOQHY/LQWWHEURDGHU XQEP HQDIYR \KHS QUWGE\BMVHRIRP |, QSHIRG/GAUCY Z KIFK \WHS QUG
BVBM/HRERP\ FROMFW IVWA/ANHD \WWDVWAH | LCDGADOAKWVR \P DR P LG M] H3ARP SIQHY ONHWRVHIQZ KIFK Z HLQMMWVARXGH SHIHFHGHMIR DMRQRUTP WWEIURZ W I URP
FXUMHABYHY Z KIFK FRXG XAP DAMD GOG\R QLI LEXOY LOP HAMY WHUGHEWHYLFHUANXUP HOV R CQLGRDHLO GH DXOVRQRXUGHEWQYHIR HOVRULQ U] HSGWH/RQRXU
LOMHXR HOVDQGWR QLI LEXOV LOP DQEIQEQ) KIMRUFDOAYIGHIGSD: P HOADM/DQG XQUHD H CESUHADMRORQRXUHIXWN LOYHAR HOV &RQHNXH® Z HFDQSURYVLGHQR DAXUIGRHWDN
WHSHIRP DIFHR FHMBQSRMRIR FRP SDQHYZ LOCRAEHQHIDAYHD [P SCRMGE! IXXUHHARGRP LE R FBVRURKHUFRQEMRY Z KLFK FRX@ DR KDYHDGHI DYHLP SCRARQRXUIXMUH
UKV
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&RP SDUVROR \WH\KUHHP ROKVHGHG- XQH DG
BHNRIN EHBZ LVDARP STUMROR WHUAKOVR RSHIMRQY DQGDUHFRGAADIROR  GHAQYHAR HOAGARP HVR GMUMEXEEGI GHAQYHAR HOAGFRP H | RANHWUHP RQMVHIGHG
-XH DG $OBURUSHIRGQHAQMIT HOAFRP H GHAQYHXR HOAGFRP HSHMKDUH GMMEXIEB GHAQYHIY HGFRP HOG GMMEXEEGI GHAQYHAR HOAGFRP HSHU

\KDUHEP RXQN SUAHQAGLOW VAR KDYHEHDUARGHRYHD DOWVME\RFRARP \R\WHRXUHMUAHQEBNRD 6FHH1RMS 2 2 WIDQ] DARQDUGYOMVR 3UAHIBIRD?  5HYMRY/
VR\KH3 UAHQBIROR 3UMRAO , WKHS) LDQRDCB\BMAP HOWVI RUGHELY

7KUHO ROMV( Q3G

-XQH 1 HA&KDQIH

$P RKQNV
IQWWRA\DQGY

7RO HQANGFRP H

7TRECH SHOH

1 HAQYHY HQAGFRP HEH R HY

([ H S-H

) HEH.DODQG WRMLQARP HDQGRIHMY H SHRHY

1 HAQYHIY HWGFRP H

1 HASDD HEJ00Q 10
1 HAXQUAD] HEO5SUWHADIRD G-BUHADIRD 10
,GFRP H\ EHH IWSIRYMRD RQGHABI H3J DO DG GHXQUHIT] HSCSSUHADIRD G-BUHADIRY 10
1 HAMCGRUDHIQGHADXHNVUAKGNY) 1URP RSHIMRY/

7KUHO RQMV( Q&HG
-XQH 1 HARKDQIH
$P RXQNV

LQWRADQGY H FHSWSH\KDLHEP RXQV

1 FNQMY HONGFRP H

6 KDUWHEDHGFRP SHQDIRQH SHOH

' HHIHGARP SHODMRQH SHOH 10
" IMMEXEEGIGHAQYHAY HOMFRP H D

1 FAQMHY HQVGFRP HSHKDW? - %DUE DOGAOWS

" MMEXBEGI GHAQYHAR HONGFRP HSHWKDI - %DM DQSGOWS D

10 2 1HARKIQH QW HQQIXO

D ' IMMEXEEGIGHAQYHAR HOAGFRP HLY GHAQYHAR HOAGFRP HDVGHMP LQHGIQIFFREIFHZ WS 6 * $$3 H FOGQ) WHLP SSRWR \KDUH EDHGFRP SHODIROH SHOHDEG
GHHIHGFRP SHODIRQH SHHRUBHH W HEHDHYHSUAHIMN GMUEXIEGI GHAQMHIY HAGFRP HDQGWHUHIDAMS SHAKDUHEP RXQIVLYXVH XCDQG DESURSUDM\KSSGP HMD
AVFBRKUHI RUDEDD] LQ) RXUILQDGADCSHIR P DORHMGRHVKDUH EDHG FRP SHDNRQ GRHY QRABATMXLUUHVHNBP HIANQFDWK DG GH HUHG FRP SHODIRQH SHOHRUEHH IMERVGRW
UWAXONQDCHADK P SRR DIQBWHAAKSROVHNBP HA RZ HYHJ AMUEXBEGI GHAQMHIR HOWEFRP HIVDQROS 6 * $$ 3 P HDAKUHDG\KRX G QRAEHFRUGHHGDVD
WBOAHP HOWRUGHAQYHXR HOAGFRP HRURKHUHDQQIVP HDAXUA/SUAHOAGLQCFFR EDFHZ NS 6 * $$ 3 DOGWKRXGEHUEZ H3RQD LOFRIGHAIRDZ KK S 6 * $$3

P HDXUWIQDEO] LQ) RXUILCDGADOSHIRP DOFH $ UHFRGAADIROR GHAQYHAR HQAGFRP HIQDFFREDGFHZ MKS 6 * $.$ 3 \R AMUBXEEGI GHAQMY HOMFRP HIYVGHEIGGLO
WH\BEGICERYH
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QAT HVGRPH
7REOQYHIR HONCHRP HI RAWHWKUHHP RQKYVHGHG-XCH D/ PIA@ROD LRHDHIWRP WH P LAROR \RBOLQYHXY HQACHRP HIRUWH
FRUASREQ) SHIRGR 7KHIR®Z 1Q) \REBISIRVIG/DVXP P DY R \WHRDQIHYLQ\KHFRP SOUIIEGI SHIRG CRRVW

7KUHO RQMV( QG5
- XQH 1 A& KDQIH
$PRXQN

LOWRADQGV

D 7KHIGRDHLQLOMMNGRP HZ DvSUP DU® GHWRKIKHDHDIHGYHYR LGFRP HSIRGAQ) , QrHAR HYBRIWNRIR G-EWQYHIMY HOV SDMDD RIVHAR L DQIGRUDHIQ
LQMHXR HQVRQGRQ CARUXCOWEIMYDG (L DGHUDHIQLQMBVADIY/RQI GDMY UM, QHUY HYBRINRIR G-EWQYHAR HOVSUP DUO WX |URP GHRBDHVIQEHKP DINIQEH
DK/

E 7KHIGRBDHLQAYIGHIGIGRP HZ D/SUP DO DUAKXOR L DOLGFWDHR P LAORQIQAVCHXGLGFRP HILRP RXU/ 0 0 SRWRIRARP SDQH/DQG LU DQLGRWDHR
P LARQLQAVIGHIGLGRRP HIURP RXUSLYDM/ RIQSRWRIR FRP SDQH/ SOMP®M RIVHAA DGFUDHR P LARQIQAYIGHIGLGRRP HIURP RXU( [ WLGDO QrHAR HYVO CiHU

F 7 KHIGRUDHIQWBOQMIY HOMFRP HIGFOGYDQIAGFBDHR P LARQIQFHIBQLGARP HARQUGHIHG GWFRQIMMMRICGRQUAXULY) LFOAQ) LD P LARQIGAUDH
QWK AYIGHEGIGRRPHOG IL D P LERQLGFUHDHLOVKRK LOMMGFRP HIURP CFRHBLDMG SUHSD) P HQMBBUAQ) DOGRMHUCRRYY UHIDAGAR FHIBQ, QYHIY HYBRWRIR
GHEVWQYHAR HOV SDMOD RIVHAR D P LARQGHUHDHLQVKAK | HHILGRRP H

([sRH

7RECH SHOAVI RAKHWUHP RQMVHIGG-XCH ZHH PIMROD  LCRUDHIURP \KH P LORQIQWHFRUIMSRIAQ) SHIRGR 7 KHI RIBZ L) \EE®
SURMG/DVKP P N R \KHFAKDQHYLQWHFRP SOTEGISHIRG AW

7KUHO ROMV( QGHG
-XCH 1 HARKDQIH

$ P RXQV

IQWRADGY
&DK FRP SHODIRY D
" HHBGHRP SHRDIRISDRH SHH 10
&RP SHODIRQ
* HIH.DODQG OGP LQMADYH E
, QMY
6KOUWH EDHGFRP SHODIRQ G
* RWH SHOH/
([ SHHVDIBFDMS\R\KH( [ W0 QW HYO DIIHJ 2

T

10 2 1HRKIQH QWHQQIXO

D 7KHLGFRUDHIQFDK FRP SHODIROZ Dv'SUP DUKD DASEXEEGIR L LQFUDHELRHMWHARP SHODMRQDFFUCY UL LRBDHG KHIGFRXQARVKSSRWRXUIURZ LQJ |, QYRR HOV
3RUNRIR DOGDANP D) HP HATRMNA/DQG UL LRBDHEEDHFRP SHODIROUDMY

E 7KHIGRHDHIQIHHDODG DR IOMWDRYHH SHOHZ DvSUP DO DAMEXNE®\R LRBDHEH SHOHY UHDWG R EXMCHN GYHBRSP HOATRIWMNY
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F 7KHIGRUDHIQLOMMW SHOHZ D/SUP DU HDMEWR L DOLQFUDHLQDYH DI HERURZ LQIVRANBIEQ) XVHGWRI XQGDSRWROR WHIURZ WR RXU, QrHIF HYBRWRIR DG LL
DOLGRBDHG Z HIKWMG DYH DI HLQMIAXVIDMRQRXUGHEWRED DIRQ/UAKXANY |URP \RHIMAOFHR WH-XGH 1 RAMVDQGWHUSD P HADAP DMUW R \WHO D 1 RMW HIFK
DVGHIQHELQWH/ [TXIGW DQG&DEMICE HRAUPAHRIRQEHEZ  SOMDD R IVHAR DGHUHDHLOWHZ HIKWMG DYHDIHIQAMMWDMRORXUE UHAVY CAMNY DVGH LGHSLOWH
1 TX AW DQGE&DSMICE HRXUHNVHARQEHBZ.  UHAXANY |URP GHRUDYLQWHEHIFKP DINLQGH QMMM DG GRS DR \WHCSSTFCEGP DILQUDM/ UHDMEVRWH
P HIZP HOVR RXUSUHAVY CHOMNAVIQS SUO

G 7KHLGRHDHIQWKDH EDHEFRP SHODIRQH SHHZ Dv'SUP DU DMIEXBEGIVR LGFHOMHFRP SHODIRQLY. DB/ IMKHGLQS$ SUO

1 HVQHKR HWGERPH
1 HAQYHXR HQVGFRP HI RAWH\WWUHHP RQKVHIGHG- XCH (FUDHE W PUIRQRU  SHKDH ARP SOUHG\R GHAQYHAR HOAGFRP HR PLORQ RU
SHMDUH LQWHFRINSRIEQ) SHIRGR 7 KHLGRBDHIQGHAQYHIY HONGFRP HSHMKDUHUA GRVKHIP SCAAR WHIGRUDHIQZ HIKWMG DYHI HVKDARAMBOAQ) | RARH
WUHP RONVHIGHG- XCH SUP DO GHR\KDH/IMKHGMGPHWHEHILQQQ) R WHFRP SDUEGISHIRGR WHSURU HOUWKURKIK RXU L DARH P DNVBIRIUP 3$70

3WIIP” I GYICGHIGUHQMI HYVBORDDG 1L HIXW LRHIMYHSDQY 7 KHLGFUDHLQGHAQYHAR HOMGRP HRODSHAMKDHEDIVIORIGFOGVD  SHAMKDHLGRUDHI P
WP VARQUGHIHG BWFRQIMMNRUGRD BFXULY LQDMH LFOAQI D SHMOHIGFUDHIQLOMAY FQMFRPHOGD  SHAKDUHIGRUDHIQGH HIHGFRP SHODIRQH SHOH

" MBXED L HVQAWT HOWGFRP H

* MEXEEGI GHAQYHAR HOAGFRP HI RAKHWUHHP RQMYVHIGHG- XCH FUDHS R PIRQRU  SHAKOH FRP SHGWR PIURQRJ  SU
\KOH [QWHFRIMARAQ) SHIRGR 7 KHLGRUDHIQ AWIEXTEB GHAQYHIT HOAGRRP HZ DvSUP DUO® GHWR L \WHLGRUDHIQ GHAQMT HOAGFRP HDVAVAXWHGOERH LU
DOLGRBDHIQGH HIHG FRP SHODMRQH SHOHDGS UL DQIGRHDHLQWKDUH EDHGFRP SHODIRQH SHAH 7 KHIGRUDHLQ GMMEXABEB GHAQYHIE HWGFRP HSHAKDUHUA GRVKH

[P SCAWR \KHLGRBDHLOZ HIKWMG DYH.DI HVKDUA/RAMBRAQ) | RAHWUHP ROMYHIGHS-XQH DVAVAXWHSLERYH 7 KHLGFUDHLQ GUMEXEBI GHAQYHAR HOAGFRP HRQD
SHMDUHEDIYDOR IGFXGH/D SHMKDUHIGRUDHLQLOYHWE HIMGFRP HFRQUGHHG GWFROIMMMRUIGRD UHAXUQ) LQQDMUH

1HBHXI H* DQ
7 KHIRBZ LI \EEBISURYIGVD\XP P DY R WHSUP DY ARP SRHQVR \WH\RBOGHAB-D0 H5J DQRQLQMNT HOVR P LERQI RAMHWUHHP RQMVHIGHG- XCH

7KUHO ROMV( QGHG- XCH
) X@( [ W 300ADQY [ IW 5 HAKAMUH/ 2 WHJ D 7RED
1HY DQ / RW R,QHPHQN  1HV OQ/RW R,QHWHIN  1HV OQ/RW R, QHWHN  1HN DQ / RW 1HN DQ / RW
LQWRA\DQGY

D 2 WHUDRMYW LFOGHY DT H5J0.0Q/DOGERMHYI URP \WDQLRMRQYLQYRYLGQ) VHYHD SRINRIR FRP SDQHYZ KIFK DUHQRAARQUGHIHG\R EHWI QU LFDQACEYIGOM RUQWHDIJWIDM
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1H8 QDO HE' HFHBUHADIRY

7 KHIR®Z 1Q) \BEGISIRGVD\WXP P DY R WH\RBODHNXXQUHDD HSG-BUHADIRQR P LARQI RMHWUHHP RQKVHIGG-XH
7KUHO RQMV( QGHG- XQH
3UYDM 0 LGaBH
/00 D / RQ 0 DUNHW 2 \WHU 7REO
IQWRA\DQGY

$ FFRXQIQ) BYHYDYR QH/XQUDT] HG CESUHADIRY G-BUHFADIRQUFRIQ] HE
LQSURUSHIRG/GHR GRANDT HG JOQ/ LGFRP H GWHVIHFRIQ] HSGUQ)

WHPXUHSHIRG

1 HAXQUDD) HGCBSUHADIRY G-BUHADIRY UHDIMY \R SRNRTR LOYH HON E
7REDHAXQUT HECESUHADIRY G-SUHADIRY UHDIY R SRWNRIR

D ,FOGVXQUHI] HESHADIRORY /0 0 SRUNRIRLQYHAR HOVDQGXQUDN HSG-BUHADIRORY /0 0 SRMMRIR LYK HW
E ,GOGV P IARQR XQUH] H3CBSUHADNRQ UADMG\R WH( [ WACDD QYR HNO DOH
FRPHTO W/

0 DQBWHVLGRRP H\EF HY/LGFOGHH FVAVY H SHOHDID 686 D51 HEH.DODQG WBMLGFRP HOQGRAHAY H SHOH/DAKH7L] CEGIBXEMADUH/ 0 6&8& KD/HDRMGWREH
WDMIRUS 6 |HEHDOGRRP HWY SXSRH/DVDS & 0 6&& 1V CEGILGARP HIGFOGH/AKHY CEGILGRRP HIHHDAMGE 0 6&& DOGFHINIQR IWAXEMGDIUHY LGFOGQ) WH) XQB/D0G
BVKAMUIHG 6 XEMADUHY Z KIFK DHVDME D/AMHI DLGHG HOMWAYI R SXSRFY $ VDUAKOR IWIQYHAR HOARAYANY DOGAYIGHIGSRIA DOGCAMMAY 0 688 LRI HEHITH AVH
I RQLWHXIP DAG XQEMMEXAG\E CEGILGFRP H 7 KH7 0] CEGI6XEMGDUHVIGRXUI HEH DCDQG \WIMLGFRP HOQGRKHAEF HY/UHIDMGR QAR HOACFRP HUAKGY [URP \KH7C] CE®!
BXEMGDUHALOYHAE HVRMNAY 7 KHH AV H SHOHIGRBDHLY GHR FKOQI H/LQRXURANP DM XQAMMEXAG\S] CEGILGFRP HDARHS & ZKIFK MS HSDAD DM 7KHQHWV
LOYHXR HOACFRP HUHIDMS | H3HDCDQG\WIMLGFRP HOQGRMHAY H SHOAVIGRIDHLY GHWR LGRBDAVIQVE] CEGIGHALYHXR HONGFRP HDAKH 7] CEGI6XEMADUH/

7 KH70] CEG16XEMADUHYDOR LGPXUN H/RQUDT HEJOQV G/ DOGXQUHDT] HEDSSUHADINRY G-BUHADIRY 7 KHHE HYZ LOFKDQIHRYHMP HOHWR KO HVIQWH
YOODIRQ/R RXUSRINRIR LOYHXR HWDQG GHVR U] H3J 0.0/ DG GRKHVRQRXULQYHIR HWRZ QHGE\ \KH7 T} CEGIGXEMGDUH/

1 HVGRUDVHLO1 H$WHN5 HXEMY 1URP 2 SHDIRY/

7 KHGHACRUDHLQ GHADXHVUAXEI |URP RSHIDNRQY| RAWHWUHP RQMVHIEHS- XCH zZov PI@MRQRU  SHM\KOH FRP SIBGWR PIARQ RU
SHMKOH GAUQ) \KHWKUHHP RQKYVHIEHS-XCH 7 KH\BEGVCERYHSUIRYIGHDAVXP P DY R WHU-DRQYI RAKH KD HLO GHAFUHDHLQ GHADAHV AKX |URP RSHIDIRQYI RAKH
WUHP RQNVHIGHG- XCH DVFRP SOUHG\R \WH\KUHHP RQMVHIGHG- XCH
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&RP SDUMRQR WHM] P RQMVHGHG- XQH DG
SHAVRW EHBZ LVDFRP SDIMRQR \WHUAXWR RSHDIRYY DQGDUHRGAMDIROR GHAQYHAR HAGFRP HVR GMUBXBEGI AT HOAGRRP H IROVHM P RQKMVHIGHS
-XH DG $ @BURUSHIRG GHAQYHWE HOAGFRP H GHAQYHXE HQAGFRP HSHVKDUH GMMEXVEE® GHAQYHWY HOAMGFRP HDQG GMUMEXSE® GHAQMHWT HOAGEFRP HSHU

\KDUHCP RXQN SURHMS LOVVVHRNRQKDYH EHHD URRVSHAYHD DAXVMG\RFRIRP \R\WWHPUHVBAHIBIRD 6HH1RMS 2 2 LIDQ] DRQDIGYDMVR 3URHIBIRD? 5 HAMRY/
VRWHS URHQBIROR 3URYRX® , WKHG) LODQR.DOS\BAAP HOWI RUGHEIY

6l 0 ROMV( QGG
-XCH 1 HA&KDQIH
$ P RXQW
LOWRXVDQGY

7REOQYHWT HUWEFRP H

7RICH SHH/

1 FAQYRAR HOACFRP HEH RV K/

([AHM H S-DH

) HOHDCDOGWBMLGFRP HOQGRKHA H SHOH/

1 HAQYHAR HNCFRP H

1 HABDI HJ0Q GW 1URP LOMAR HOW 10
1 QD] HG CBSUHFALDIRQI URP LOYHIR HON 10
, @FRP HW SIRVIMRQRQHASDT H5J0Q GW DIGXQUDT HSCESHHDNRQ 10
1 HMGRUDHIQ QDN BAXANY [RP RSHIDIRY/

6l 0 RQNV( Q-G
-XCH 1 HARKDQIH

$P RXQV
LQWRADQGY H A-BWSHUWKDLHDP RXQW

10

10 1HVKDQH QR HIQQIXO

D ' IMMEXEEGIGHAQYHAR HOAGFRP HLYGHAQYHAR HOAGFRP HDVGHMP LQ-GIQIFFREIFHZ WS 6 * $$3 H FOGQ WHLP SSRVR \KDUH EDHGFRP SHODIROH SHOHD®G
CHHUHGARP SHODIRQH SHHRUBHH W HEHDHYHSUAHM GMUMEXBEGI GHAQHXF HAGFRP HOQGWHUHDAMS SHAKTUHLP RXQNVLYXVH XCOQG DSSURSUDM\KXSSBP HMID
AVFBRKUHI RUDED] LG RXUILQDGADCSHIRP DORHMGRHVKDUH EDHG FRP SHDNRQ GRHYCQRAHTMXUUMVHNBP HANQFDK DG GH HIMHG FRP SHODIRQH SHOHRUEHH IMERVGRV
UAXONODCHADK P STRAR0 DIQBWHAAKSRQVENBP HA RZ HYHJ QMUEXBEGI GHAMHIR HOWMFRP HIVDQRQS 6 * $$ 3 P HDXKUHDIG\KRX G RAEHFRUGHHGDVD
WBOAHP HOWRUGHAQYHXR HOAGFRP HRURKHUFHDLQQIVP HDAXUA/ SUAHOAGLOQCFFR EDGFHZ NS 6 * $$ 3 DOGWKRXGBEHUHZ H3RQD LOFRIGHAIRDZ W\KFK S 6 * $$3
P HDXUA/LQDQID] LQY RXUILGIGADOSHIRP OFH $ UFRGAADIROR GHAQYHAR HOAGFRP HIQDFFREDFHZ LKS 6 * $$ 3 R AWMEXIEGIGHANYHAR HOMFRP HIYGHEIGGLQ
WH\BEGICERYH
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QAR HFRPH
7REOQYHXF HQAMGFRP HIRARHM] P ROMVHIGHG- XCH zD/ PUIRQD  LAWDHIURP \WH P LORQR \RBOLQMWY HOAFRP HI RAMWHARUIASRAQ
SHIRGR 7 KHIRTRZ 1Q) BEGISURYLGHVDVKP P DY R WHFKDQ HYLQWHFRP STUTEGSHIRG DAYV
B[ 0 RQMV( Q&G
- XCH 1 HA&KDQIH
$P RXQWV
IQWRADGGY

, QMMHWEFRP H D
" IMCHBLRPH E
) HHIGFRP H F
7REDQYHXF HGFRP H G

D 7KHGFUDHLQLQMIMNCFRP HZ Dv/SUP DU DMIEXEEGIR L DQLGFUHDHIQLOYHAR HOVRQGRQ CFFUCOMEMY/OGG 1L DGHFUHDHIQIQMMMNDAM/RQI GDICY DM, QrHAR HQV
3RINRIR G-EWOQYHAY HOVSUP DUD BAXEY 1URP GHRUHDYIQEHIFKP DINLQEH DAY SOV RIVANA KLIKHUDHIDHGYHYR LGFRP HSURGAQ) , QrHIF HYBRWRIRG-EW

LMK HOV

E 7KHIGFRUDHIQAYIGHGLGRRP HZ DVSUP DO DWAXOR L DOLGFUDHR P LARQIQAYICHGIGRRP HILRP RXU 0 0 SRMRIRFRP SIQHVDG L DQUGFBDH  PIARY
LQAVICHIGLGFRP HIURP RAUBUYDM/ RIQSRWRIRFRP SOQH/ SOMPD® RIVHAR L DGFUDHR P LARQLQAYIGHIGLGRP HIURP R [ \WLGD0 QYHMY N DOIHUDGG LU
DGFUDHR  PIARQIQAYICHGIGRP HIURP RXU2 WHUBRUNRIR LOYHAR HON

F 7KHGFUDHLQIHHIGRRP HZ DVSUP DUO HDAMG\R L D P LARQGFUDHIUR GZ HUH IWSWHD P HQADQGDP HIEP HQNRMMW DG L D P LARQGFUDHIQ! HVUHDMG
R GHRUDHGLOMHIR HOAZRRIW

G 7KHIGRUDHIOWRBOQMIT HOMFRP HIGFOGVDGHABFUDHR P LARQLQAHMIQLGRRP HFRQIGHHG BWARQAMRUGRO WA (FOGQID P LARQGFUDHIQ
WK IHHIGFRP H SDMWDD RIVAR. LD P LARQLCFUDHIOWK GYIGHGLGFRPHOWG L D P LARQIGFUDHIQ\KAK LOMIWAMGERP HIURP CFRHBLDAG SUHED P HQV
WBUAQY COGRM-UCRMY UHDAG\R FHIE0Q, QrHF HY/BRWRIR G-EANQYHAR HOW



7CEBIR

([sn

7RICH SHOAYIRMWHM P RQMYVHIEHS-XCH ZHH PIIROD  LGRUDHIGRR \WH P LARQIQWHFRINSRAQ SHIRGR 7 KHIRWBZ LQJ \BE®A
SUIRVIGVD\XP P DY R WHFKDQIHY/LOWHFRP SDUIE® SHIRG LR

6l 0 RMMV( Q&G
-XCH 1 HA&KDQIH
$P RXQW
LQOWR\DQGY

&DK FRP SHODIRQ

" HHFGRRP SHODIRQS@RH SHOH 10
&RP SHADIRQ

* HHIDODQG OGP LQWDAYH D
» QMUY

6KDUH EDHGFRP SHODIRQ F
* IRWH SHORY

([ SHOA/DBFDMWRWH( [ \WMOD0 QIR HY/0 DIHJ

m

D 7KHIGRIDHLQIHHIDODOGOEP LOMADAYHH SHIHZ D/SUP DO DAEXSEGIVR IGFUDHEH SHOHVUHDAMGR EXMGHN GYHERSP HOAZRRY MY DOG SUR HMRIDO HY

E 7KHIGRBDHLQLOMMW SHIHZ DV/SUP DUO HDMWR L DQLGRHDHLQDHIIHERURZ LQIVRAMBEQ) XVHEWRIXQGDSRMROR WHIURZ KR RXU, QrHAY HBRWRIR DG (L
DOLCRUDHGZ HIKMG DHDIHLQMMMWDMRQRXUGH-EWREQI DIRQ/UAXKAY |URP WHIMMOFHR \WHO DK 1 RM/DQGWH-XGH 1 RM/DQGWHUED! P HOADAP DMUW R
WHO D 1 R HIFK DVCHIGHBLQWH/ [TXLAW DQG&DSMICE RRXUPHVHRNRQEHEZ.  SDMDD R IVHAR DGHFUHDHG DYHIHLQMMWNDMRQRXUE UHAVY CAONYGHWR
GRUDHVIQEHIKP DINIQEH  UDAV DG DGHRUHDHVR \WH CSSOFCEBIP DL LOUDAMY UHIDAG\RWHIP HIGP HQVR  RXUS.UHAVY CAMMYIQS SUO

F 7 KHIGRUDHIQ\KDUH EDHEFRP SHODIROH SHOHZ DVSUP DUO DABXABEGIVR LCRHMHFRP SHODMRQLY DB/MKHGLO$ SUO

1 HVQAWR HWQRRP H
1 FAQMT HVGFRP HIROWHM] P RQMYVHIGHG-XCH IFUDHS W PIMRQRU  SHMKOH FRP SDUGWR QAT HOMGFRP HR PLAR) RU
SHMKDH | ROWHFRUASRQAQ) SHIRGR 7 KHGHFUDHLQ GHALYHR HQAMEFRP HSHMKDUHUH BRVWHLP SCRAR \WHLGFWDHLQZ HIK\MG DYH DI H\KDUW/ RAMBIES) |RU
WHV] P RQMVHIGHG-XQH SUP DUO GHR\KDWY/IMKHGWURAK RAU L $70 3URIUP L1 AYLGHIGUHQYHAR HOASDQDOGG UL HIXW IGRHOMH SO LQHIFK FDHRYHWH

WA HYHP ROV 7 KHGHU-DHLQ GHAQMHY HOMGFRP HRQDSHAKDUHEDUVLGFOGH/D SHAKDUHG-RUHDHLQ LM HAGRRP HFRQUGH S GWFROIMMNRUGRQ UHRXULY 1Q
@MH

" IMBXBED 1 HVQMWT HQWGRP H

" MMEXEEGI GHAQYHAR HONGFRP HIRMHM] P ROKMVHIGHE-XCH IFUDHE R PIMRQRU  SHAKDH FRP SDUHGZ K PRQRU  SHU
\KOH [QWHFRUIMEREQ) SHIRGR 7 KHGHFUDVHLQ GMMEXBEGI QYRR HOAFRP HSHMKDUHUH BRVKHLP SCRAR \WHLGRBDHLQZ HIK\MG DYHDIH\KOW RANBEQ |RU
WHM] P RQMVHIG-G-XCH D/QVPWHGLERYH 7 KHGHFUDHIQ GMMEXEEGIGHAQYHAR HOMFRP HRODSHMOHEDIVIFOGYD  SHAKDHGFUDHLQLQYHAR HQV
LGFRP HFRQUGH G BW FROIMMMRUIGRQ UHAXULQ) LOCDMUM
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1HBHDO HG* DQ
7 KHI RIBZ L) \BEGISURYIGHVD\XP P DY R WHSUP DY FRP SRHQVR \WH\RBOGHAB-DD H5J DIQRQLQMNT HOVR P LORQIRMHM] P RONVHIGHG- XCH
6l 0 RQMV( QaHG- XQH
) X@( [ W 30UADQ( [ W 5 HKRMUH/ 2\WHJ D 7RED
1HN DQ / RW R,QHWHN  1HV OQ/RW R,QHPHQN  1HV OQ/RW R,QHWHIW 1HYDQ/RW  1HN DQ/RW
CRUWVIQWRA\DQGY

2 2 2 2

D 2 WHJORARYW LGFOGH/ U H3JDQY DG ERWHY I BRP WBQANRQVIQYRMQ)  SRIRIR ARP SDHYZ KIFK DIHQRAVRQUGHHGWR BHMVLI QU LFBQAGYIGOD RUQWHDIJUWHI DM

1 H/8 QUHDI] HG$ SSUHADIRQ
7 KHIRTBZ LQJ \EEBISURYIGHVD\XP P DY R \WHVRIOCGHXQU-DT] HE DSSUHADIRQR P LORQIRMHM] P RONVHIGHG-XCH
6l 0 ROMV( QGH3- XCH
3UYDM [epicec]
/00 D / ROQ 0 DINHV 2 WH) 7REO
IQWR\DQGY

$ FFRXQIY BYHIDYR GHAXQUHDD H5 DSSUHADIRY G-BUHADIRQUARIQ] H3
LQSURUSHIRG/GHWRGHABDT H5 JOQV LGFRP H QWHVUIHRIQ] HEGUQY)
WHPXUWHABHIRG
1 HAXQU-DT] HEDSSUHADIRY G-BUHADIRY UHIAY VR SRWNRIR LOYHIY HON E

7REDHAXQUHIT HECESUHADIRY G-SUHADIRY UADMY \R SRWRIR

D ,GFOGVXQUHD HSOBSUHADIRQRY /0 0 SRWRIRIQYHAR HOVOQGX QU HG-BWADIRORY /0 0 SRWRIR QMR HON
E 2WHIGOGY L P LERQR XQUDT] H3CESU-ADNRQUATMG \R\KH( [ \MID0 QYHAR HYD CEHJ
GFRPHTO HY

0 DQBWHVLGRRP H\EF HY/LGFOGHH FVAMY H SHOHDID 686 D51 HEHDODQG WBMLGFRP HOQGRAHAY H SHOH/DAKH7L] CEGIBXEMADUHY 0 6&8& KD/HPRMGWREH
WDMIRUS 6 |HEHDOGRRP HW SXSRAH/DVDS & 0 6&& 1V CEGILGRRP HIGFOGHAKHWY CEGILGRRP HIHHDAMGE 0 6&& DOGFHINIQR IWAXEMGDUHY LGFOGQ) \WH) XQB/D0G
BVKPMUHG6XEMADUHY Z KIFK DHWHDAMG DVAMBI DEHGHIMEYI RS SXERFY $ VDUAKOR IWLQMKY HOAZRRYMEYDOGAYIGHIGSRIA DOGIRMMEY 0 6&& LGP/ HHIDCH FVH
B ROLWHXIP DAG XQAMMEXAG\E CEGILGFRP H 7 KH7 0] CEGI6XEMGDUHVIQRUI HEH DCDOG \WIMLGFRRP HOQGRKHAEF HY/UHIDMGR QAR HOACFRP HUAXGIY [URP \KH7C] CEG!
BXEMADUHALQYHWE HMWRMNY 7 KHH AVHWE H SHOHLGRBDHLY GHR FKOQI H/LQRXURANP DM XQAMMEXAG\S] CEGILGFRP HDARHS & ZKIFK S HSDAD DM 7KHQHV
LOYHXR HOACFRP HUXIDMS | HEHDCDQG\WBMLGFRP HOQGRMHY H SHOAVIGRIDHLY GHWR LGRBDAVIOVE] CEGIGHALYHXR HONMFRP HDAKH 7] CEGI6XEMADUH/

7 KH7 ] CEGI6XEMGDUHY/DOR LGRXUWY HVRQUADT H3JIDQY WY DOGXQUHI H3CESUHADIRY GHEUHADIRY 7 KA HY/Z LRKDQIHRYHMP HGHWR FKDQIHVIQWH
YDODMRY/R RXUSRINRIR LQYHAR HONVDQG GHWR U] H3J DOV DG ERAYRQRULQMIY HOVRZ GHGE\ \KH7L] CEGISXEMADUH/
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1 FWQRHDHLQ1 HS WHIVS HXAY) 1URP 2 SHDIRY/

7 KHGHACRUDHLQ GHADMHNUAXEY 1URP RSHIDIMRYY/IRAWHM] P ROMVHIGHG-XCH zDv/ PIMRQRU  SHMKOH FRP SDBGZ W PLAR) RU
SHKDUH GAUQ) \WHM P RQMVHIGHG- XCH 7 KHVBEGV CERYHSURYIGHD\XP P DY R WHU-DRQYI RAKH DI HLQ GHAFUDHLQ GHADKHV XA |URP RSHDIR)Y
IR P RQMVHIGG- XCH DVARP SIUHG\R\WHM] P ROMVHIGHG-XCH

/,48," ,7<$1' &$3,7$/ 5(6285&( 6
&DK) GZV

Y RARHM] P RONVHIEHG-XCH ZHUO0 HSDQHACFBDHIQFDK DQGFADK HIXYDBOVR P LARY Z KIFK IVWHGHARKOR PLARQR DK SIRMGGE
RXURSHIDIY CRIVI\NYDQG P LARQR FDK XVHGLORXUILCDCGAQ) CRIMNAY

7KH P LAROR FDK SIRVIGHGE. RURSHDIY CRIYMA/ UAKXGVGSUP DUO 1URP L FDWK SURAHHB/ARII) P LARQIURP WH\DBYDGUED P HQVR GEW
LQHXR HQVDQG\OBY DG WMOR FOSABO URP. HIXW LOYHAR HQVDQG L FDK | GZ VAKDAZ HIHHIDAG I URP \RHRSHIDIVY SUR IWHILCHG\RDIGY P LARY Z KIFK LVRU
AMMEXEEGIGHAQYHAR HOAMGFRRP H H FOGQ) WHCQRQ FDK HIHAVR WHOFFBNRQR XQHOHSLGRRP H SO P HOANQ NQGLOMMACFRP H PXP XDWHGYIGHIG/COGWHIP R DIRQ

H SHQHIRUGH HIHGI LODGAQ) FRIV SDMDD RIVAR L FDK X\VAARBIG) P LORQIRMHIXQAQ) R G DWGIRBZ RYSRWRIR QYWY HOVDGG LU P LARQLQFDK
XVA/UHDOMG R RMHUDXHN DOG CCELOWY

7KH P LARQR FDK XVHELORXUILCDCAQ) DR SUCASDI AROMMMER L P LORQLQAYIGHYE/SOG\R RAUMBRNGRTHY 1L P LARQIQSXUKDH/R
YHAMGWREN [ RUHP SB HHSD RO Z WKRBIQIVDQG L P LARQIQGH HIHG I LQDGAQ) FRAV SDMPD RIVAA L P LARQLOGHAERIRZ LQIVI URP RXUS.UHAVY RO
DG L P LORQLQGHNDK SURFHHOVI URP HTXW R HIQIVIURP RAUB70 3URIUP

&S\ HRXUAHY

$VR -XH ZHKIG P LAIRQLQFDK DQGFDK HIXLYDBQWDG BE@ARQR XQOHEFEECAW XQGHURXUSUHAVY CAOWY D/GHIGHSEHRZ ZKIFK ZH
P DQBIQVR \XSSRYWRXULQHMY HOADQGRSHDI) CRAYMY $ VR -XCH RUL$9 \RIBG  HTRQ RU SHMKDH

$VR -XH ZHKDG P I@RQRAMBQAQ) DG P IERQR XQALY QFRP P W HQVXQEHURXUI DM UDMP XA HOUUAYROIQ) FHEWIAMY \KH
3&RERDM) CHOW OUGZH WMRIKO 688 ) XQAQ) KOG P LIRQRANMEAQ) DG P IERQR XQEIY QFRP P ¥ HONVXQEHURXU\GHADOSXUERH YHAFBI YR
FU-GWIAON \WH3639 ) CHOW DQG \RIHAMHZ MW WHERSRIDM) CAON \WHE &UEVY CAONMY  ERNR Z KIFK Z HRAWP DMGOSSUR P DMG| DUYDOH $ YOLDELOW XQG-URXUG UHAW
) CRLOMNAY LV \XEMPAR FHIESQ GYHI HOGG ERURZ 1) EDHAP WBNRQY YOURXYFRYHIION WERWY UNXULHP HONVDGG RAHUPARP DY WU HOWI RMP LOUFBHEWOA.ONY

LQ$SUO  Z HHOMIHSLQR DLP HIGP HYAR RXUSR SRUDM) CRLOW VR TP RY RMHAMQIV L GHRUDHWHLQMMANDMRWHISSIFEG 7HP 6HXUHG2 YHOIKW
) ICDCAQ) 5DM 262)5°  SOVDRMAWSHIG DENY HUWR SOV D SURMR\DR 1Q) FHIBQMME GRZ QFRQBMRQ/RU E D\MAD LQ) FHIBIQWAS GRZ Q
FRAWRY (L [FUDHWHUYROLQ) FRP P LW HOMR HORY UL [FUDHWHIFFRERD! HDMHSRYIAQ) XVZ W WHUI KW BADXHXACFUDH/LOFRP P W HOVXQEHMWH
ICAOWIURP G DQGH LMY GRGEHYRQWH\CP HWLP DG FROGURQ/DAKHH MY FRP P W HOMR XS R DVRECR HARQOEG LY H \WIBWHUHYRVQ) SHIRGDG! LD
PDMAW @DMMRIKSSUO  DGWSSUO  IAS-AMHD

,Q$SUO  Z HHMIHSLQR DOLP HXGP HQAMRRXUG39 ) CROWWR [P RY RMHMQY L GRUDHWHIQMMWDMR\KHCSSIFE®I62 ) 5 SOVDQCSSIFEGIP IUIQR D

GXUQ) WHUYRIIQ) SHIRG 1URP E | RUVHI LYW HOUI RTRZ 1) WHHIGR \RHUAYROLQ) SHIRG |URP DX F I ROWH\HFRQG\ HOUIRTBZ LQJ) \KH
HIGR WHUAYRNQ) SHIRG |RP IL H \MBGWHUARNQ) SHIRGIRP \MRIK6FHBMP EHU VRWURKIK 6HBWP BHU L H \WIGWHI LGDOP DU GDMI URP
6HBAPEHU  \RGHBAPEU  DOG LY GFUDHWHXQMGIHHWR IR ROWHXQAHSLP RQMXS R IRP R \WHFRP P LW HOAZP RXQV

) RUNXUNMHULG RUP DIRQRQRXUE UHAVY CROMY LGFOGQ) N WP VOGS LDGRDFRYHION BHHARLRM( 2 ' FEAMFOGGIOWP  &RQRIEDMS) ((DRDCB\BAP HOVR
\KLV4 XOWO 5HRWRQ) RP - 4

Q-0 ZHIMKHG P LAIRQLQDIJ B DMSUGASDOCP RXQM\R XQHXUHGRM/GH- XD WH3 -XO 1RW ,Q2RREHJ  ZHIMXHGID
seeilizens) P LARQLODIJ B DMSUCASDOLP RXQMR WH-XO 1 R/ 7 KHRAMBOAQ) DJJ U DMSUCRSDOCP RQAR WH-XO 1 RMW/Z D/ P LARQDVR ERK
-XCH DG HHPBU
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LQ-XCH ZHIMX-G P LEIRQLODIJ B DMSUGRSDOP RXQR XQHXUHGQRM/GH-XCH WH3-XH  1RM/ ,Q6HBMPEHU  ZHIMKGID
seeilizens) P LARQLODIJWIDMSUCASDOIP RXQM WH-XGH 1 RM/DADSXECF R IHIQY SUFHR WAXE LQD\ LHIB\R P DMIW R ROVKFK IMAOGFH 7KH
XH  1RWMKXGIQ6HBAPEU  KDYHIGHIWFDOMP VDY DGGOHDSOVR DMQIGIVAIN/Z MK WH-XCH 1 RRVIRKHGLO-XCH 7 KHRANBGEQ) DJJUWH DMSUGH.SDO
[PRQ®R WH-XH  1RMW/ZDV P LQIRQDQG EHOUQMMAMDADUDMR SH\ HOUZ 1AW D\ IHTB\R P DMUW R CSSUR P DMD DVR ERK-XCH DG
CHHPEU

,Q-oAY ZHIMMHG P LARQLQDIJ W DMSUCRSDOP RQNR XQHUHGRM/GHO DFK WH0 DK 1RM/ 7KHRANBOAQ) DIJWGIDM
SUCASDOIP RXQAR WHO DK 1 RWZ DY P LGRQDVR ERK-XCH DG HHPBEU

7 KURKIK \KH) XQB/ Z HKDYHWHICELOW \R MXHE% & G-EHQMBVIXDDQM-GE \KH6% DVDYRIEGILQMIXVDA/DQG DR IEGIWIP VIS FRQEAWRYY 8 QE-UH ML) 6% &
UIXDIRY/ 6% CESURYHE6% &VXQEHUFRP P ROFRQURCKDYH\WHCELAW VR WAKHGHEHOMU/ I XOUIQM-GE, \WHBY6 XS\RDUIXDRY P P XP [P RQR PIARY 8 Q&

H MM 6% CBSURYHSFRP P W HQN Z HKDG P I@RQR RAMBQAQ) 6% & G-EHQMUV/IXDIQM-GE \WH6%E D/R -XCH WURXIK RXUZ KRTD RZ QHE6% &V Z KIFK
B-IUDZ HIKWG DYHIHDOA | HSLOMMNDMR SOGWP IO OGP DMUHWO\ HOWI URP WKDGFH 7 KHI LYWAP DXUMY UHIMMG\R RXUB% & GHEHOMUIARFRXUYIQO DK
DOGWHZ HIKWWG DHIIHUP DQQ) GADMRQLY  \ HWDVR -XCH " HEHQMUVIXODOMGE. WHEYS KDYHIL HGLOMMWDMAKDADOOSUAOIAY  \ HIU7 WD

1 RMUDMYSOVDP CUNHASUHIG DG KDYHDP DM R WD\ HILYZ W LQMANED CEGIVHP LD 7 KHSUGA.STOTP RXQAR \WHGHEHQMUA/LY CRATXUUHGVR EHSOIGEH RIHP DXUMY
BXWP D EHSUH SOGDAD) WP HZ M QRSUHED P HYSHDOY : HH SHAARP DOQRIQ6% & GHEHOMIYXQEHWHE% & SURIUP LOWWHI XWMUH \MEWMAAMR SHIRAF WED P HOVDOG
ERURZ LIV LQOQLP RXQAXS \R\KHUIXDRY PO IPXP P RQNVRUDN LADM56% & | XQB/

Q HHPBU  ZHMKG P LERQILQDIJ W DMSUGASIOIP RXQMR BHINVS XQHUG@RMWGH HHP EHJ WHS HHPEHU  1RMY ,Q
) HEOOW ZHMX-GOQDEAUWRID P LARQIQDIJGIDMSUCHSIOIP RQMR WH' HHPEHU 1 RMWEHDUQ) LOMMMDADI L] HSWDMR SH HIU 7 KHRAMBOAQ)
DIJUIDMSUCASIOIP RQR WH' HHPEHU 1 RMWDVR ERK-XCH DG HHPEU Zov PLAR)

,Q0 D Z HU-SDGWHHQIH P LEAIRQSUCHSITP RQIWR \WHIMWKHG DG RAMEEQ XQHUHGRM \HE0 D 1RM

: HP DQEIQWHS 70 3URIUP Z W FHYBQ\HIIRY) DIHOMMURXIK Z KLFK Z HFDQVHIWKDUA/R RXUFRP P RQUIRANE! P HIQVRI DAKH P DR | HIQIVIURP \WP HVRWP H
* XUQ) \RHM] P RONVHIEHG-XCH ZH\RG \KOUW/R RUFRP P RQWFN DADZ HIKWMG DYHIIHSUFHR SHMKDHOEG UG P LAROR JURWSIRFH/
XQ@HMH$70 3URIUP 1 HABRAHHDYZ HM P LERQDIWUFRP P MRQARWHVHIIRY DI HQVROKDWAARG DGR | HIQ FRAV $ VR -XCH \DBV\WDQLRNRQY U BUAHONY

KDWY KDG QRAVHNBIS DG WXV Z HIHQRAMMHG DG QRAUFOGHGLQ VKDY IWKHS DG RAMBRE Q) RQWH & RQRIEDMS YDDIH6 KHHVBEXNIUHLFOGHE D/ RAMBAQ) RQWH
&RORICDMGH6\BAP HYR &KDQIHVIQ1 H/ WHN LQWHZ HIK\WG DYHIDI H\VKDUW RAMBRAQ) LOWH& RQRICDMS6\BIMP HQVR 2 SHIDNRQY DG LQWWH VKDWY XVHG\R FOBXDMWH1 $9
SHMDOMH ,Q0 DK Z HHOMBGIQR Q. GWIEXWRQDI UHHP HQW\R\HIXS \R VKD \KURAIK \WHS 70 3URIUP $ VR -XQH KO/ P OGHG
D/D@EB RADPIXQGHMHS70 3URIUP

" XUQ) WH\ HIUHGHS' HAHP EHU ZH\RG KDW/R RXUFRP P RQWRAN DADZ HIKWMG DYHIIHSUFHR SHAKDHDQG UG P ICIRQR JIRW
SIRH/XQEHMHS70 3WRIUP 1 HABIRHD/Z HH P LORQD\MUFRP P WRQARWHVHIR) DIJHQNRO\KDAARTG DQG R T HUQ) FRIW

: HOQUASDMWDAZ HZ LOFRQMXHR | XQG RAULQMIY HORRMNAAKURKIK H MY FDWK DG FDWK HIXLYDBNV FDK | BZ VIHHDAGWWURKIK RURIRQ) RSHDNY
CRRYAY X\ DARQR DYDLOEGIERURZ LQIVXQEHURXUSUHAVY CAOMY DOGDARP BCDIRQR [ XWMUHIMKOGRHVR GHRADQGHNXAW FDSMID2 XUSUP DY XVAVR | XQBYZ LGEH
LR HOVLQSRWNRIR FRP SDQH/ RSHDIMY H SHOHY FDK GMUBXIWROARKRTHYR RXUFRP P RQWRAN DQGUHED P HQVR QRMDQG G-EHMUHREQI DARQYYDVWH FRP HOM

: HSHIRGFID LOYHXW FHWFDK EDDIGRHY/LQR P DNABEGIVARXUMAY DOGKRWWAMP LOYHAR HQN 7 KHSUP DY LAY HONREWRIYHR P CUNABEGVHRXUMEY DQG\KRYAMP
LOYHXR HVLVAR JHHDMLGRUHP HABCFDW UHMLOVRQH FHWFDK EDIDGRHY SURVR X L) WRVHIXQBYI RUQYHAR HOAQRXU 0 0 DOG3UWYDM/ ROQSRWRIR LM HOV
0 DOHEEGVRUMA/IJHHDD FRMWR PRH P DNHNVXQE/D0GAHWIFDAVR G-SRIVZ W LDGRDOQAMMIR)Y 6KRVWMP SRUNRIR LQAHXR HOVFROUBUP DUO R LQYHAR HON
LQVHRXUHG GHEWQYHY HQV DG QE-SHIGHD® UDMG GHENQYHIR HOV
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| RXUFRP P RQWRANWDGHVEHBZ. RXUL $9 SHMKDOUH Z HZ LG HIHIDED QRAEHCEGIVR IXH DEAWREICFRP P RQWHAN DYWHP DUNHABUFH XD RAUMRBANKREHY DSSURYH
\XFK D\DBIDQGRAMROGR ' LUHRARYP DNYAHIBQGHMP LCDIRYY - HAG QRAHHN WRANKRTHUDAKRU DARQVR VHIKDUWA/R RXUARP P RQWRAN EHBZ \WHWHO PXUHAL $9 SHU

\KOHR RXUFRPPROUWEANDARU  $ QX000 HHMY R 6\RANKREHY DQGKDYHCRARXIKWKFK DAKRU DARQMCFH EHFDAHRXUFRP P RQWRAN SUFH SHAMKDHKDYJHH DD
WDG-GMIQULFDQ® CERYHWH1 $9 SHAKDHR RXUFRP P RQWRANMGRH : HZ RX@S\WHIH RIAGHHG | XWUH CSSURYDO URP. RXUMBINKREEHLW VR IMXHVKDLAY EHBRZ. \MHWHQ PXUHOV
1$9 SHAKOH

,QREHMR\DIY WHERGHUHTXULHP HOVDSSTFCEBIRDS , &  Z HLQMG\R GMMEXMUR RAUMBNKREHY DNMIFRQUCGH DR DG CESIFDARQR  RAUCELMN XQGHMHERGHWR
FOWY |RZ OUGFHABQH AHWXQAMMBXAGY CEGILGFRP HIURP RHWE \ HOULQR\KHGH W \ HDU\KEWBQNED DUR RXM CEGILGRP H

QIFREXFHZMNWKH  $ PAZ HOHDIRZ HSVR ERURZ P RQIMKA WDARXUDKHWRYHIIHUDIR RUY6 & DAHAFRYHIJHIDAR R RANRBCDAHMER RAUNREDHIRU
XU Z KIFK LGFOGHERUIRZ LQIVOG 00 SUHHIMGWRANZ HP D DKHIQWHI XM LVDABDW DMK ERIRZ L), Q- DAY ZHUWFHYHGH HP SIWHUHIH [URP \KH
6( & \RH FOGH6%6 JXDDOM-GGENHUMAVIMWKHGE WH) XQB/00G00 RKMHZ KRD RZ GHGVKEMADUHVR RAYZ KIFK RSHIDMD/6% &VIURP \WH6 & DAMHAFRYHIIHUDIR
ZKIEK QWD) HIEGVXRIXQGP RIHLOMXE HONVZ W G-EWDSAEDS SROUFHSAR WHNRTHUCSSIRDOAQDFREFHZ MKWKH - $ PARXUY & DAHNRYHDIHWDIRZ D/
VORGP R HIHRAYHO D $VR -XH RAUY% & DAHNRYHIDIHUDMRZ D/

$ QNRXIK Z HKDYHEHHQTEGIR \HRXUA CFRHWAR DEAUR DOITGW LFROGQ) WURKIK RXUSUHAVY CAOW SXETF DG SUYDMG-ENMKOFRHY GYHDIHDYOOEGIRIK \KH
69%& SURIP DQGHTW R HICIV KLY QR DAXUDGFH\WWDAG-EWRUHTXNY FOSMICY. LOEH DYDLOEGIVE XVIQWHI XUHRQI DYRIEGIWP \ RUDAID
5HHQ® , WKHERUS GROMGS FFRXQIY) 6\BEDLBY

) URP WP HVRWP H GHZ. CFFRXQINY) SURRXGAHP HQWVDHIMMHG B WH) $ 6% RURKHUMBEDG/\HMQ) ERAH\KDADHDERSWGE XVDVR \WHVSHAILHGHITHRWHGDM @ H
EHIHYHWDAKRHLP SCAAR UHRHQ® DWXHGWEEDGY DGO \WDADHCRAY HAH I HARYHZ LAXRWKDYHDP DMUDCP STRNRQ RUFRQURICDMS | LDA DOWEMP HQWVXSRQDERSWR) ) RUD

GARUSIROR WHFH® IWXHERUDGROMG CFFRXQI) WBELGY VHLRM% 2 6XPPDUY R 6LIQUFDQVS FFRXQIMY 3RIFHVZ  5HHI® , WXHERUS GROMES FFRXQI) 6\IEDB/
(FOGGIQWP  &RQRIEDAMG) [(DERDCBVIAP HOVR V4 XOWM® 5 HSRWRQ) RP - 4
,QOWRQ

, QOUMRQKDYCRAIMBUFDID KOG DM QUM | HFWRQRXUAXOVR RSHDIRVIQOD R \WHERWD) SHIRGYSUAHIMSKHHQ + RZ HYHJ RAUSRINRIR ARP SDOHVKDYH

H SHIHIFHG \SHAILFDD LGFXAQ) RHMHODIVHZ \ HLY D/DUAKOR UHFHOA HRSRIWAICHYHV XGRHMBQW Z W UASHRAMRWHLP SRIMROR \BLL N VRQDQGWICHASAMYZ LW
PHABQFRXQUIHY XSSO FKOIQDIEMERUMAKHY DUGP D ARQMXHWRH SHIHFH WHIGRHDIQ) 1P SCAVR 1Q OMRQRQWHURSHIDIY UAKWV [FOGQ) SHIRGF HAMIRY/IQWHU
FRAVI RUDERU Y. P DAMIDY DG WML SOV VAYLEHYDQG BIXHG HHI FARQMP SWRY 7 KLY DG FKDEBI HY UHDMWG AR LQ GIRQ DUHUHFHYLQ) MIQU LFDQADAIRDI URP RXU
LQYHXR HOARP VGG WHP DIIHP HOARMP VR RAUSRIWRIR FRP SDQH/DVZ HZ RINVR P DD HWHHIURZ LQ) FKOEBIHY 3URBRQIHGRUP RMVHYHMLP SCFWR! 1Q MIRQWRRXU
SRWRIR FRP SDQHYARXT@S FRONXH\R [ HAWHURSHIY SUR IWDQG WHIE,  LGRBDHWHUERURZ [Q) FRAV DG DYDUAKXEH DAYHD 1P SCRAKHUCELMN R \HLYLFHWHUGHEW
REQ DARQY DG RUHGFEHWHUDYDMEBIFDWK | RUGMMEXNRY , QUEAWRY \WHHI CRRLY FRXE KDYHDGH DAYHH | HFARQWHI QLUYDOHR . RAULQMHIY HOVLOWHHSRIWRIR FRP SDQH/
7KHFRP BQHGLP SSAVWHMH URP LOWUDFRXGQHIDIYHD O} HANRXUUAKXOVR RSHIDRYY

2 11 YDDERHEKHVE LD HP HQV

: HP D EHDSDW\R | LDGADOIQWKP HOVZ WK RN EDDIGFHVKHHAIM LOWHQRIP DCARUHR EXMGHIAR P HHAAHI LQDGADOGHHE/R RAUSRIWRIR FRP SIQH/ 7KHH
LONKP HONLGFOGHRP P L\ VAR H \WMQG FUHAWDQG | XQG HTMXW FOSMICDGLQYRYH \R YO Q) GHIUHHY HBP HQVR @INXGW DG FHAWIMIIQH FHWR WHDP RQAMHRIQ] H3LQ
WH&RQRICDAMGYDMEFHEKHV $ VR -XCGH Z HKOGD\RECR P LORQIQRAMBLAQ) FRP P W HONFRP SIMGR L LQYHMY HOVZ LW FRP P WY HOMVRIXQG

UYROLGQ) GROQ/\WDWOG GRAEHHDI XO GIY QRMLP GOQVZ W DEAMRIOFRP P WY HONVGRAY HVXQEHGD0G L \WOLOYHWY HOVZ LW HIXW FOSMICFRP P LW HOMWD/AKDG GRAEHHD
IX® FXBG
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&RQMPXDCR EQIDARY
$VR -XH \KHI XXMUAHI L HGFRP P WY HOWI RUFDK SD P HQVIQFRQGHRIRDZ LW \KH- XO 1RW WH-XH  1RMV/WHO DBK 1 RM 6%& GEHOMH/
WH HHPEU 1 RAWDQGUHQWREM DIRQYXQEHURXUR | LFHGDHI RUHIFK R \WHGH WLYH\ HOWDQGWHUHD WUDUHDY| RTBZ V
7 KHHIWU 7REO
LQWR\DQGV

_Xm 1RM/ 2 2 2 2 2
, QMINBHRQ-XO® 1 RW 2 2 2 2
-XH 1 RMW 2 2 2 2 2
QMWMBHRY-XH  1RMW 2 2 2
0K  1RW 2 2 2 2 2
QMWNMBHRQO DFK 1 RM/ 2
6% & G-EHQMUY 2 2 2

, QMHIGHRQ6% & G-EHQMBY

'HHPEU  1RWY 2 2 2 2 2
QMHVGHRY HHPEH — 1RMW 2 2 2 2 2
2 SHDIYY / HDH2 EQIDIRY

2 SHIDMY) / HDH2 EQ DARQP HIQVDUHED P HONREQI DMRQXQGHUD GDHFDMI LH3 DY DQRSHDIY GDHDGAVFRFGSUKOQMRS6&  DVP D EHP RALHGRU
\XSSBP HQMG

$VR -XH ZHKDG P LORQLQERURZ LQIVRAMBAQ) XQEHRXUSRSRDM) CAMN Z KK MAKHXGGWRP DMHIQS IO $VR -XCH ZH
WURKIK O 688 ) XQAQ) KOG P LARQLQERURZ LQIVRXMBEQ) XQGHURXUB39 ) CAMW Z KIFK VAKHXGGWR P DMMHIQBHWP EHJ

5 HIWG3 DUV 7UDQUDRNRQYDQGS JUHP HOV

© HKDYHHQMHG QR DI UHHP HWVDQGWIQLRNRQY/Z WK \KH( [ WG QYHAR H)ND DIIHUO 6& , GFRP H 3UYDAM/ RDD) XQG, DOG3UWYDM/ RIQ) XQG,, ZKHIR Z HKDYH
P DEHG-BWIQGHIXW LR HOWVOGG BFHYHRHMEO!HY H SHOHUAP EXUHP HONVDQGLQYHAR HOAMGFRP H 6HHLRM' 2 ([ WLDO QYHWY HNO DOJHUDDG1RM/ 2 5HIMG3 DUV
7UQDRARYIGFOGGIO WP &RQRICDMS) ICDGRDCBBM HOVR WIV4 XOWM® 5 HSRWRQ) RP 4 | RUDCAURIOQ RIP DNRQUHICLAQ) \KHAHUHDMME SO WILPNRQY DQG
DIUHP HW

, QDBAMRY Z HKDYHDGH HUHGFRP SHODIRQSDO Z KHAE GRQHP SR HHAWRRYDQGRHIBONA HP SR HVP D GHHJWHFHSWR \RP HRUDER WHUIHA/DOG DK
FRP SHODIRY \WEVRAR FHVIIQ QP MIMRQY 6HHL RM/ 2 5HIDMG3 DIV 7UDQRIRVIGFOGGLO, WP &RQRICDOAG) LODGRDCAIAP HOVR \MLVA XDUM® 5 HERWRQ) RP 4
| RUDGAMRIOLQ RP DIRQUAI DLAQ) WHCH HIHGARP SHRDNRQSDQ

SHHQN HHBSP HOV
QS XIXW  Z HG-ROU{GD\KSSBP HAIOAYIGHEGR SHAMOHSD (EBIQBHBMP B 7KIV\XSSBP HIBOAVIGHIGLYIQDEAUROWR WHSUHMRAO DIRXHG

UHIXOUP RQKO GYIGHB/\KDAZ HGFOWGR SHMDHIRUIHIK P RQKR -XO $ XIXWDQG6HWP B RARBOH XOUP RQKO GYIGH/R SHMDHIRAWH\KLG
TXOWUR UAXANY LOWRBOAYIGHIGY G-FOUHS I RAMH WG TXDWMUR R SHMDOH

LOSXIXW  Z HOOR GFOWGUHIXOUP RQKMD GYIGHIB/R SHAKOUHI RUHIFK P RQKR 2 AREHU 1 RYHP BHUDQG' HAHP BHUR 7 KHHU-IXTUP RQKOD
GAYIGHEE/HXOD\RICR SHIVKDUHI RUWHI RN TXOUMUR GBI D IGFUDHIURP WHUHIX@UP RQKO QYIGHIG/SOGLQWHI RN TXOWMIR Nezo'cle)
WHUHIXOUP RQMO DG \VKSSBP HMBOAYIGHIG/ GHROUHG | RAKHWKLLE DOG | RAW TXOWMY/R ZHZ L@KDHSOG SHAKDHLOPXP XDAHGYLGHIBMGHRXUZ RREHJ
| QWWICEXECE R | HIQ)
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WP 48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%287 0 $5. (75,6.

: HOUH\XEWAAR | LQDCADCP DOHAIMY LFXAQ) FKOQIHYLOLQMIVANDMY DGO HVIQLOMMMWDM/P D 0 HAAERK RUIQMAW] SHOHRQWHG-EWRAWMEDEQ) XQaHJ
RXUS.UHAVY RO DG RULQMBMAGERP HIURP SRUNRIR LQYHAR HQV 2 XUUMN P DRI HP HQAK WP VDG SURFHBKUA/ DHGALI GHEWR IGHQM, DQG 0G0 HRXUUMN R \VHAZSSURSUDAM
SRIAH/ OGP IWOGWR FRQMOI P RARUMHHUMY 2 XUQYHAR HOAGRRP HZ L@EHDI HAMGE FKOQHVLQ YOURXVIQMWDMLQARHY LGFOAQ) 62) 5 DUG3UP HUDMY \R\KH
H \WOAKDAIQ). G-EWOYHIR HOVLGFOGH GDMY LOMMWNDMY 6HH5 W) CARLYZ - 51\Y/5 HIWGAR RAUVSMGHNDQGEWKAMM2  : HOUHVEMPAR UMY DWRADMG Z W WHLQM AN
UDAMHYLRGP HWDIQG FKDQ) HVLQLOQAMAINIDAY Z LD HANRKUFRWR | FDBLMIO GHAQMKR HQAWGFRP HDQGWWH YDOHR RXULQMNY HV DOG5 W) DARLY2 - 5 1MY/5 HIDWG\R/ HYH.DIH?
YHFDXAHZHERIWRZ PRH WHSRMMDO RUJDQRUGWRQDP RQVLOMMGLOXVLYP DIQUHEDGP Dy LGRHDHWHUMIR LOYHIY LOXV LFOGHGIQRXS QX005 HERWRD

YRP . IRAWHINADOD HUHGS' HPEH _ IRUP RHIQRIP DIRQUHIDAEQ) UMNYDARADAMZ W RAUGHENQMHY HOVDQGERURZ LQIVAKDAXM] H62 ) 5 RUBUP HDVD

U HHFHIDM

7KHP CVRLUMY R RXUGHEQYHUA HOWVDUHP DEHZ LW HWHUI L] HGLOMAXVIDAY RUI GO UDMAKDATUH\VEMPAR FROMFMICP LQP XP LQMIXVDAY/I RAMHWP R WH
LQMHXR HQAB VR -XCH R RUGEWQYHAR HYBRWRIR DNRWERHIQMMMDNGDNY DM/ R Z KIFK Z HH\KEMAAR FROMPXDCP LGP XP LOMMANDMY $ VR
-XH R RXUGHBWREQ) DARQY ERHIQMAMNDAL HEUDAY 2 XULQMINY SHOHZ LOEHDH HAKMGE. AKOQIHVIQWHSXEDKHG62 ) 5 LOFRIGHANRDZ IW RXUS.UHAVY CROWY
KRZ HYH WHLQMMNIDM/RORXURAMELECQ) -XO 1IRM/-XH  1RWODFK  1RMW 6%& GEQMMWOG' HHPEHU 1 RM/ ZKEKARBAHD FRP SUMHKH
P DVRUW R RAURXABEQ) GHEADUHI L] H| ROWHA HR VKK GBS VR -XCH Z HKIGQRVQMBGIQR DY LQMBVNDMKHEILQ) DUDQIHP HQN ' XHR RXUTP WG XVHR
GHUYDAYHY Z HKDYHFDIP H30QH FOMRQIURP WHGH LQWROR WHWMP 2 FRP P RAW SRRORSHDRU XQEHMHE&RP P RAW ( [ AKOQIHS PADG WHIH RUH DUHQRAKEMRMR U LMADAR)
RUUHIXIDNRQDVD SRRORSHDRUXQEH KK $ FW7 KHE&RP SO0 H SHAVR RSHDMDYD? AP IAGGHIYDRHXH) XQ@EHUEXBT | XQHMH  $ PW, QDEAMR \WHIQYHAR HQV
P D HP HOADQGRMHMHYLIFH/SUIRVIGHG B, RXAU( [ \WWLGDO QYHY HD DD HUDOR LQYRYHI GO UDMG-EWQYHAR HOVDQG | GO UDAMG-EWREQI DARQY DG DY D UAKIWH
LGRHQRYHI HVHOHG R, R [ MDD QYHUR HVD DRI HU DOG\KHFRUMSROEQ) EHCH IWAR RAUGHAQMY HOACGFRP HFRQUBXMRQYI URP RXU( [ \WMID0 QrHAY HYVD DIDIHU DA
\WEMRAAR AOQIHEDHGXSROD) FKOQHYLOQI GODMY EHRP DNIQE DMV
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7 KHI RIBZ LG \EEGIVKRZ VAKHDSSUR] LP DMDQQXO HGLGRUDHRUGHFUDHIQWHARP SRHOVR GHAQYHY HOAKFRP HGXHWR K\ SRHINFDCEDH UDM FKDQ) HVIQLOMIANIDM/
DAXP 1Q) QR AKDQI HVIQRXULQYHMY HIVDQG ERURZ LQIV RUQWHLOYHXR HWDQG ERURZ LIV UHIDMAGVR WHLOYHXR HWP D HP HWDQG RMHVHYIFHYVSIRYIGHGE. RAU( [ \MGDD
, QMR HYD DOIHU LOERK ADHVDYR -XCH

, GRUHDH , GRUHDH JGRUDH ' HUHDH 1Q1 FWQYHIR HW GRUDH QUDH

' HRUHDH ' HUHDH ,QFRPH '}-F’U-D‘HLQZLHN 'I-FLI-DHI.QlHN
1Q, QMHW 1Q, QMHW ILRP WH( [ WLDO QVHXR HOW , QTHIR HQW , QrER HOV
VDMV 3RONKDQIH ,QFRPH ([SHOH 0 DQDIHJ ,QFRPH , QFRP HSHUGKDUH

CRIMWIQWRX\DQGY H A-SWEHIVKDLHEP RXQNV

0 DQEWHA\RBCFROMEXNRDI URP \KH( [ WAGDO QAR HY® DRI HULY EDHERQWHSHIRP DIFHR DAVHVP DIHGE, WH( [ \WLGDD QHWR O DIIHU DVAVRARHGLOL RM
' 2 ([WDQQMNTHY DIIHIGFOGGIQ WP &RQRIEDMG) [DGADCABWP HQVR VA XOW® 5HERWRQ) RP 4 DQGOQ WHDMGFRWIR G-EWREQ DINRQY UHIAG
VR\KEK P DI HGDWHIV Z KK P D | ORMDMG-BHAQ) ROFKDQIHYLOLOM WD/

$ QMRXIK Z HEHIHYHWDAKLY DEDOMY LV IQAFDIYHR \WHLP STRWR LOMAXNVIMAFKDC) H/AR RUGHAQYHIY HOMGFRP HDVR -XCH WHDEDO MY R/ GRATNHIQR
FROUGHIDNRQ ! XAMUHFKDQI HYIQWHFUHEWP DUNHAFUHAVIXODY RURKHUBXMCHN RUHFRGRP L GHYHERSP HOMKDVRXTS O HANRKUCHAQYHAY HOMGFRP H $ FFRAQIO Z HADRIHUR
DAXUDCFH/ARDAIRXDOAKXIVZ RXGS QRAAL T HUP DMIDD [URP WHDCDOMYLERYH 7 KHK\ SRKHIFDOUAXIVDAKP HWDADDS2 ) 5 DOG3UP HUDMAKDQIHYZ RXGEHH [ HANHRQWHI LYW
@ R WHSHIRG + RZ HHJWHRRQURMIC62 ) 5 DOG3UP HUDMUAHAEDMYZ RXG YD \WURKIKRAMHSHIRG 7 KHP DNRUMY R RXULQYHWY HOV DOG\KHLQYHAR HOVP DEJHGE, RXU
([ MDD QYA HYO DI HJ DHEDHE RQFRQMIFNVZ KIEK UAHATXOWM® Z KLBIRXUS HAVY CAONY DG WHGHEWREDI DIR)/HDMG\R\WHDAHNVP DDIHGE. RAU( [ \MOID
, OHAF HYD DEDIHU BAANP ROMD 7 KHK\ SRNHIFDOAXOVZ RXTS DR EHLP STRMGE, \WHFKDQIHVIQWHIP RXQAR RAMBEQ) G-EWQEHURXUS UHAVY CHOMNY Z WK DOLGFUDH
GFUDH LOWHGEWRAWMBEQ) XQEHMHEUHAVY CAONYUAKXAY QDY [FUDH GHRUDHIQWHK SREHNFTOQMIAY SHOH

WP &21752/6%$1' 352&(' 85(6

$ VR WHHIGR WHSHIRGFRYHIGE \MYTXOW® WERYRY) RP 4 Z HFDWHERANIQHYDODNRY XQGHAHVXSHYIMRQDIGZ W \KHSOMASDIROR RXUP DDIHP HQV
LGFOQQ) RUKIH ( [ HRARYH2 11 LFHJ SWMGHMEKIH ) LOOGADCR [1LFHU* HHIDOR RQHIDGG&KIH $ FFARXQIG) 2 [1LAHU R WHH I HRAHHWR WHGHIQOUGRSHDMROR RU
AVFRKXHFRQMRY DG SIRFHUAY DVGHIGHEIQ5X® D R \KH( [ FKOQIHS FW YDHGROWDAHYDDOMRY RXUSKIH ( [ HAWH2 [1LEHU 3UAMGHOAGKIH ) LQDGADCR 1 LIFHJ* HHID
&RXQHIDQG&KIH $ FFRXQIY 2 | LFHKDYHFRGFOGHE WIWRXUPXUHNANFBRKUH FRQIRY DQG SURFHEUAYDUHH | HAWHLQWP HD DO \WHP R P DMUDOQ RP DARQUADMY \R XV
DAY UHTXLUHGAR EHAVFRHGLOWHUHSRWZ HI LOIRUNKEP IVXKQEHH( [ FKOQIHS FW7 KHIHKDYHEHHD QR FKOQI HVLQ RAULQMCDCFRQRCRYHU! LODGA DO SR \WDARFXUHG GAUCY
\WHTXOWMUHIGG- XCH WDMDYHP DMIDTD O HAMS RUDHU-DRIE® O\HD VR P DML O HAWRXULQM QDOFRQURCRYHUI LQDGRDOU-SRGY
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3$57,,2 27+(5,1)250 $7,21
WP/ (*$/ 352&((',1*6

S HPD 1URP WP HWRWP H EHLQYRYHGLOMMDARQDUMEQ) RXAWR RAURSHDIROYIQWHGRIP DOFRXHR BXMGHWRURKHE VH ) XURHP RH WILGSOMH/P D VHHNWRLP SRH
ROV ROXVIQFRIGHANRDZ W \WHIRYWY/R RUSRMRIR FRP SOQHY : KIGIWHRXRRP HR 0 FXUHQABI DOSURFHHEQ)V FOERADARV WP HEHSUHARRMGZ W FHMIQN Z HER
CRW] SHAIQ PXUHAP DVLYZ LGP DMIDID O HAWRXUI LQDGADCFRAWRORUAKWVR RSHIMRYY KRZ HYHU WHHFDQEHCR DAXUDGRHZ KHAHUDQ SHIEQ) RUIXMMHGIDD
SRFHHAQIVZ L@KDYHDP DMUDCOGHYHH | HANRQRXU LCDGRDCFRAWRORUMKXAVR RSHDIRY/IQDD | XUUHU-SRWY SHIRG

WP $ 5,6, )$&7256

<RX \WKRX@ FILH X@ FROIGHMHUMY GHAIEHGEHBZ. DG DORKMHUIQ RP DIRQFRQEGHSIQWVA XOWM® 5HERVRQ) RP 4 1IGFOGQ) RAUIQMIP FRQRICDAMS
I LCOGRDOWEARP HONV DG WHUHADAG CRMAKHHR. BH RIHP DNGQJ DGHAMRQVR SXUKDHRXUVHRXUMAY 7 KHUMWY DQG XGRHMIQMY GHAUEHGEHBZ. DHQRARHRQD RGHVICAQ) XV
$ GRNRDOUMY DG XQRHUBQNAY CRABUM® NIRZ QUR XVRUKDIZ HPXUWHM® GHP R EHLP P DMUDCDORP D KDYHDP DAUDCOGHYHH | HAARQRXUBXMCHW | LIGDCADTFRIGUR)
DQGRURSHDI WXV DVZ HODAKHP DINSUFHR . RAUMHRXUMEY

, QOBAMRQ\R \WHRKHLQ RUP DIRQVHVR I LOWLY USRI RX \KRXG FOH X@ ARUGHHUM I CRRYGHAUEHGLO WP $ 51W) CRELYLQRXUS QQXOCS HBRWRD) RP

. IROWHIMVADD HIUHGG' HHP B WDAZ HILBGZ W WHG (& RQ) HEDOW DOGLQRXUA XDUM® 5HSRWRD) RP 4 | RUWHTXDUMUHIGHG0 DK WDV
ZHILBGZ IWWHE( & R0 D Z KIFK FRXTSP DMIDD O HAWRXUBMCHN | LQDCADCFROAWR) DG RURSHDIY UKWV
7 KHHDUHQR P DMIDCRKOQI HAR WHUM | CRRLYDY SUMRA® QVFRHGLORXUS QOOE FSRWRD) RP . | RUWHIVADD HIUHGG' HAHP BHU DOGLQRXUA XTLUIMD

S5FHRVYWRQ)RP 4 IRAMHTXOWWUIHIEHS0 DUK

WP 815(* 67(5(" 6%/ (62) (48,7<6(&85,7,(6%1" 86( 2) 352&((" 6

" XUQ) \WHWMUHP RQMYHIEG- XCH ZHIMKHG \KDR RXUFRP P RQWRFN XQGHURXUGLY GHOG UHQYHWR HVBDID 7 KRHLIWKOGRHYZ HIHCRAKENVPAR \WH
U ADARQUATXULEP HOWR WHGE HRXUMEVS PR DVEP HIEHS 7 KHDJJW-IDMYDOHR WH\KDWA/R FRP P ROWEIAN IWXHG GAUQ) \WHWKUHHP RQMYHIGHS - XCH XQEHMH
AVICHGHQMAR HYSDOZDY P ILARY

8 SRQYHAY R UKMRRGWRAN [ DUEHE SXUXDQAR RXUHP SR HHHIMXW FARP SHRDIRQSTIR \KDWP D EHZ WWKHTB\R P HATSSOFCEGIVY Z WKRTLQ) WXL HOW $ Q

Z \KKHITS KU/ DUHWDAG DVFRP P RQWIRAN SXUKDAHY/E, WHERP S LQRXUFRQRIEDAMG | LDGADOWBAP HQVDAKH UHBFHWHQ®P BHUR KO/ UHFHYHGE. HP SBR HAVXSRD
YHAQ) \HHE3XUADHR YHAMGVIEAN | RUHP SR HHSD IRDM Z KRG LOWHERORIEDAMG6\BAP HOVR &KDQJH/LO1 H/S WHNI ROVKDUHLP RXQNZ WKHTS

WP 27+(5,1)250$7,21

5X®1 E  7WDGEQ 30/
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